Ilpuaor 1

[MonywaBa npaBHo JHUE - TIPEAY3ETHHK

Marunuuu 6poj llludpa nenarHocTH 1B
7021747 5813 100002524

Hasus

MONUTUKA ALl

Cenumre

LIETMH:CKA 1, BEOTPAQ

Buaanc crama

Ha aaH _30.06. 2026. rognHe

- Y XHJbaJaMa auHapa -

H3noc
Tpym Hanomena I,
pauyHa, NO3ULUIA AOIl s Texyha ___DEIXOAD 0T
pauyH poj POstER Kpajwe crame | Ilogerso crame
31.12, 20 2s5. 01.01.20
1 2 3 4 5 6 7
AKTHBA
00 A. YIIMCAHH A HEYILUIAREHH 0001
KAITMTAJ
B. CTAJIHA HMYMOBHHA
(0003 + 0009 + 0017 + 0018 + 0028) 0002 1.999.976 2.050.026
1. HEMATEPHJAJTHA HIMOBHHA
o (0004 + 0005 + 0006 + 0007 + 0008) | 0% 224 R
010 1. VYnarawa y pa3Boj 0004
011. 012 2. Konuecuje, natenTty, nuueHue, pobxe u
i [,]l 4 yenyxHe Mapke, codrreep u ocTana 0005 82.244 82.335
HeMaTepHjanHa MMOBHHA
013 3. T'ynsun 0006
0151016 4, Hemampﬂja_.lma MMOBHHA Y3€Ta y JHMIUHT | 100
H HeMaTepHjalHa HMOBHHA Y PHOPEMH
017 5. ABaHCH 3a HeMaTepHjanHy HMOBHHY 0008
1. HEKPETHHHE, [IOCTPOJEA H
OIMIPEMA
02 (0010 + 0011 + 0012 + 0013 + 0014 + 0009 1.901.023 1.950.514
0015 + 0016)

02062022 14 1. 3emsbuire u rpaljesuHcks oGjexkTn 0010 1.121.693 1.134.658
023 2. Tloctpojemwa u onpema 0011 377.765 414.291
024 3. HHBecTHLUMOHE HEKPETHHHE 0012 401.565 401.565

4. Hexpernune, nocTpojerwa U onpema
025 u 027 Y3€TH Y JIU3HHT H HEKPETHHHE, 0013
NOCTPOjerba H ONPeMa Y NPHIpPEMI
5. Ocrane HeKpeTHHHE, [TOCTPOjeHa H
026 u 028 ONpeMa H ynarama Ha Tyhum 0014
HeKpeTHHHAMa, IOCTPOjerbuMa H ONpeMH
6. ABaHcH 3a HEKPETHHMHE, NOCTPOjetsa H
023 (neo) OMpPEMY Y 3eM/bH oAty
029 (1e0) 7. Asascu 3a HEKPETHHHE, NIOCTPOjersa U 0016
OMPEMY ¥ HHOCTPaHCTBY
03 11I. BUOJIOLIKA CPEJACTBA 0017
V. A¥YTOPOYHHU PHHAHCHICKH
IUVIACMAHH U IVITOPOYHA
04 u 05 NMOTPAXKHBAA 0018 16.709 171477
(0019 + 0020 + 0021 + 0022 + 0023 +
0024 + 0025 + 0026 + 0027)

040 (neo), | 1. Yuewha y xanurany npasHux nuua

041 (meo) n (ocum yuentha y kanurany koja ce 0019 949 949

042 (zeo) BpeHyjy MeTogoM yueuha)
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Hsnoc

I'pyna
pasyHa, MO3ULUIA app,| Heem Tekyha - PCIIANE O
pauyn Po) sona Kpajwe crame | [loueTHo cTame
31.12. 20 25, 01.01.20
1 2 3 4 5 6 7
gj? Ei::;: 2. Vyewhay xanu:ir‘lra.ny KOja ce BpeaHyjy 0020
042 (ze0) meTojoM ydemha
043, 050 3. JlyropouHH mnacMaHy MaTH4HOM,
(neo) 1 051 3aBHCHHM H OCTA/THM TOBE3AHUM JHIWMA| (1o )
(ae0) H IyrOpOYHA NOTPaXHBaka 0J] THX JTHIA
Yy 3eMJbH
044, 050 4. [lyropouHH naacMaHu MaTHYHOM,
(2€0), 051 3aBHCHHM H OCTAIHM MOBE3AHNM JHUMMA| (-
(1e0) H IyTOpOYHA NOTPaXHBAk:a 0]1 THX JTHLA
Y HHOCTPAHCTBY
045 (neo)u | 5. Jyropounu nnacMaHu (JaTh KPEAMTH W 0023
053 (zeo) 3ajMOBH) Y 3eMJbU
045 (neo)u | 6. [lyropounu mnacManu (JaTH KPEIHTH U 0024
053 (meo) 32]MOBH) Y HHOCTPAHCTBY
7. JHyropouna duHAHCHjCKa yarara
046 (xapruje on BpeaHOCTH Koje ce Bpeanyjy | 0025
[0 AMOPTH30BAHO] BPEHOCTH)
047 8. OTkyIUbeHE CONCTBEHE aKLMje H 0026
OTKYT/bEHH COMNCTBEHH VIENH
048,052, | 9. Ocrann ayropo4unn huHAHCH]CKU
054,055 u IUIACMAHH H OCTaNa IyropovHa 0027 15.760 16.228
056 NOTPaKHBAKA
28 (meo), | V. OAYT'OPOYHA AKTHBHA 0028
ocnm 288 BPEMEHCKA PA3I'PAHUYEA
B. O/VI0KEHA NNOPECKA
a8 CPE/ICTBA 0z
I OBPTHA HMOBHHA
(0031 + 0037 + 0038 + 0044 + 0048 + 0030 174.545 208.110
0057 + 0058)
Knaca |
' | 1. 3AJIMXE
OCHM rpyne (0032 + 0033 + 0034 + 0035 + 0036) 0031 45,529 45.963
pauyua 14
10 1. Marepujan, pe3epBHH [e/10BH, AAT U 0032 45.102 45.666
CHTaH HHBEHTAp
Hul2 2. HepospiueHa Npon3Bo/iika U FOTOBH 0033 35 35
[POH3BOIH
13 3. Poba 0034
150151:2 # | 4. [Inahenu apaHcH 3a 3a1HXe H YCIyTe Y 0035 392 262
JeMJbH
151,153 | 5. [Ilnahenn aBaHcH 3a 3a1MXe U YCAyre ¥ 0036
155 HHOCTPAHCTBY
II. CTAJTHA UMOBHWHA KOJA CE
14 JIP2KH 3A [TPOJATY U TIPECTAHAK | 0037
[10CJIOBABA
IlI. [IOTPAXKMBAA [10 OCHOBY
20 [TPOJAJE 0038 114.612 114.755
(0039 + 0040 + 0041 + 0042 + 0043)
204 1. [MotpaxkuBama 0 Kynaua y 3eMJ/bH 0039 103.882 105.625
2. TloTpakuBara oj Kynaua y
205 ik e 0040 10.730 9.130
3. [lorpaxusama 0 MATH4HOT, 3ABHCHHX H
2001 202 OCTA/HX MOBE3aHUX JIMLA Y 3eMIbH 0041
4. ToTpaxkuBama O/l MATHYHOT, 3aBUCHHX H
2011 203 OCTA/IHX MOBE3aHHUX JIMLA Y 0042
WHOCTPAHCTBY
5. Ocrana noTpaxKuBama 1o 0CHOBY
206 mpoanje 0043
IV. OCTAJIA KPATKOPOYHA
21,22n27 [NOTPAXKHMBABA 0044 2.619 4.018
(0045 + 0046 + 0047)
21, 22 ocum
2231224, 1| 1. Ocrana noTpaxkuBamka 0045 2.581 3.980
27
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Hanoc

I'pyna
pauya, NO3UIHUIA aon | HemoMena g n __Tperxoaua romuma
pauyH poj i Kpajwe crame | INouerno crame
31.12. 20 25, 01.01.20
1 2 3 4 5 6 7
223 2. Totpaxupama 3a Buwe nnahen nopes Ha 0046
AobuTaK
224 3. Ilorpaxusamwa 1o ocHoBy npernahexux 0047 38 38
OCTaNUX Nopesa ¥ J0NpHHOCa
V. KPATKOPO4YHH ®HHAHCHICKH
23 [LTIACMAHM (0049 + 0050 + 0051 + 0048
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaTkopo4HH KpeauTH H IUIaCMaHH - 0049
MATH4HO M 3aBHCHA NIPABHA JIMLA
231 2. KpaTkopo4Hu KpeauTH M IU1aCMaHH - 0050
0cTana nope3aHa JNHLa
232,234 | 3. KpaTKopoYHH KpeaHTH, 3a]MOBH H 0051
(neo) IU1ACMAHH Y 3eMJbH
233,234 | 4. KpaTkopouHH KpeauTH, 3ajMOBH H 0052
(neo) TIaCMaHH Y HHOCTPAHCTBY
235 5. Xapruje o BPEAHOCTH Koje ce BpenHyjy 0053
110 AMOPTH30BAHO] BPEJJHOCTH
236 (1e0) 6. ®uHaHCHjCKa CPE[ICTBA KOja Ce BPeHYjy 0054
no fep BpegHocTH kpo3 bunaxc ycnexa
237 7. OTKyn/sEHE CONCTBEHE aKLHje U 0055
OTKYIbEHH COINCTBEHH YIen
236 (neo), | 8. Ocranu kpaTKOPO4HH (PHHAHCH]CKH 0056
2381239 IJIACMaHH
VI. TOTOBHHA U TOTOBHHCKH
24 EKBUBAJIEHTH 0057 11.613 43.217
28 (meo), |VII. KPATKOPOYHA AKTUBHA 0058 172 157
ocum 288 BPEMEHCKA PA3TPAHHYEKBA
JA. YKVIIHA AKTHBA = IOCJIOBHA
HMOBHHA 0059 2.174.521 2.258.136
(0001 + 0002 + 0029 + 0030)
88 B. BAHBIWIAHCHA AKTHBA 0060 1.856.656 1.856.656
MACHBA
A. KAIHUTAJ
(0402 + 0403 + 0404 + 0405 + 0406 - 0401
0407 + 0408 + 0411 - 0412) >0
30, ocum 306) 1. OCHOBHHM KAITUTAJI 0402 1.406.612 1.406.612
31 II. YIIMCAHW A HEVIINIAREHU 0403
KAITUTAJL
306 1II. EMUCHOHA ITPEMHJA 0404
32 IV. PE3EPBE 0405
noﬁg;m V. MO3UTMBHE PEBAJIOPU3ALIMOHE
SR PE3EPBE H HEP1EAJ‘TH3OBAHH
p‘;‘;’;‘gﬁ‘ L gﬁ%ﬂ}%ﬁhﬁ%ﬁumm/x u | 906 PRI Lt
33 4’ 33 5’ JPYTHUX KOMITOHEHTH OCTAJIOI
33 6’a 33.} CBEOBYXBATHOI PE3VJITATA
" :ﬁ;ﬁ“ V1. HEPEAJIM30BAHH I'VBHIIY [10
panysa 331 OCHOBY ®MHAHCHICKHUX
332 333 * CPEJCTABA W IPYTUX 0407
3 4’ 335’ KOMIIOHEHTH OCTAJIOT
336 ,u 33.} CBEOBYXBATHOI PE3VJITATA
VII. HEPACIIOPEBEHH JOBUTAK
34 (0409 + 0410) 0408 669 669
1. Hepacnopelienu nofurax panujux
340 . 0409 669 669
341 2. Hepacnopeheun poburax texyhie roguse | 0410
VIII. YYELUTRE BE3 [TIPABA KOHTPOJIE 0411
35 IX. TYBUTAK (0413 + 0414) 0412 7.599.337 7.361.773
350 1. I'yOuTak paHMjuX roguHa 0413 7.361.773 6.905.002
351 2. TI'yourak Tekyhe rogune 0414 237.564 456.771
b. JIYTOPOYHA PE3EPBHCAIA H
AYTOPOYHE OBABE3E 0415 1.354.474 1.303.753
(0416 + 0420 + 0428)
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Hanoc

0] BpEJHOCTH

I'pyna
pauyma, MO3ULHIA Aor | Hemovera | pen,  LIpETXONA To/prHA
pauyu Poj SOt Kpajwe crame | ITouerno crame
31.12. 20 25. 01.01.20
1 2 3 4 5 6 7
I. JYT'OPOYHA PE3EPBHCAIA
40 (0417 + 0418 + 0419) 0416 43.746 43.746
1. Pe3lepeucama 3a HakHaze U apyre
404 P S 0417 17.659 17.659
400 2. Pesepsucama 3a TpolIKOBE ¥ 0418
rapaHTHOM POKY
40, ocum 400
1 404 3. Ocrana gyropovxa pesepBucama 0419 26.087 26.087
II. AYTOPOYHE OFABE3E
4] (0421 + 0422 + 0423 + 0424 + 0425 + | 0420 1.310.728 1.260.007
0426 + 0427)
410 1. OGase3se koje ce MOry KOHBEPTOBATH ¥ 0421
KalHTal
2. Jlyropo4Hu KpeauTH M OCTane
411 (meo) u AyropoyHe obage3se mpeMa MaTHIHOM, 0422
412 (neo) 3ABHCHHM H OCTA/IMM TOBE3AHHUM
JIMLHMA Y 3eMJbH
3. Jlyropo4HH Kpe[MTH M OcTane
411 (neo) n Ayropo4He ofapese mpeMa MaTHIHOM, 0423
412 (neo) 3aBHCHHM H OCTAaJINM MOBE3aHHM
JIMLMA ¥ HHOCTPAHCTBY
4141416 | 4. [lyropouHH KpeluTH, 3ajMOBH H 0424 1.310.728 1.260.007
(neo) o0aBe3e No OCHOBY JIM3HHTA Y 3EMJBH
415 5. Jlyropo4Hu KpeauTH, 3ajMOBH H
u4lé
(z€0) o0aBe3e 10 OCHOBY JIM3HHIa Y 0425
HHOCTPAHCTBY
413 6. OGase3e Mo eMUTOBAHHM XapTHjaMma 0] 0426
BPEIHOCTH
419 7. Octane gyropoune obasese 0427
49 (neo),
ocsie 408 1 1. AYI'OPOYHA [NACHBHA 0428
BPEMEHCKA PA3IPAHHYEBA
495 (neo)
B. O/TIOJKEHE INOPECKE
498 OBABE3E 0429 198.545 198.545
. JA¥IrorPO4YHH OJ/IOKEHH
495 (neo) MNPHXO0IH U ITPUM/bEHE 0430
JTOHAITHJE
A. KPATKOPOYHA PE3EPBHUCAIbA
H KPATKOPOYHE OBABE3E
(0432 + 0433 + 0441 + 0442 + 0449 + 0431 6.074.779 5.971.551
0453 + 0454)
467 I. KPATKOPOYHA PE3EPBUCABA 0432 695 631
1. KPATKOPOYHE ®HMHAHCHICKE
OBABE3E
42, ocum 427 (0434 + 0435 + 0436 + 0437 + 0438 + 0433 1.029.143 1.028.875
0439 + 0440)
420 (ae0) u 1. O6ase3e o OCHOBY KpeauTa npema
421 (a¢0) MaTHYHOM, 3aBHCHHM ¥ OCTATTHM 0434
TNIOBE3aHHM NIHLHMA Y 3eMJBH
420 (ze0) 1 2. Oo0ase3e 1o OCHOBY KpeauTa npema
421 (ne0) MAaTHYHOM, 3ABHCHHM H OCTATTHM 0435
TIOBE3aHHM JIHIMMA Y MHOCTPaHCTBY
422 (neo),
424 (neo), | 3. (OGase3se 0 OCHOBY KpeauTa H 3ajMOBa 0436
425 (neo) u of nuua Koja uicy nomahe Ganke
429 (neo)
422 (peo),
424 (peo), | 4. OOGape3e mo OCHOBY KpeauTa 04
425 (ne0) 1 ~nashiax Giatan 0437 827.421 827.303
429 (neo)
423, 424
(meo), 425 | 5. Kpenuru, 3ajmosu u oGasese u3
(ae0) 1 429 e 0438 201.722 201.572
(zeo0)
426 6. (ObaBe3e No KPaTKOPOHHHM XapTHjama 0439
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Hznoc
Finie Hano!
pauyHa, MO3HLIHIA AOII e Texyha Iperxom:a romuma
padyn Poj ronmEn Kpajme crame | IlouerHo crame
i 31.12.20 25, 01.01.20
1 2 3 4 5 6 7
48 7. O6ase3e no oCHOBY (JMHAHCH]CKHX 0440
JepHBaTa
1. MPUMJBEHH ABAHCH, NEINO3UTH
430 1 KAVLIWJE 0441 845 2.683
IV. OBABE3E M3 [IOCJIOBABA
43, ocum 430 (0443 + 0444 + 0445 + 0046 + 0447 + 0442 1.980.438 1.946.186
0448)
1. Ob6asese npema no06aBmayuMa -
431 n 433 MAaTH4Ha, 3ABHCHA NMpaBHa nHUa K ocTana | 0443
[IOBE3aHA JIHLA V 3€MJbH
2. OGasese npema noGas/baunma -
432 n 434 MaTH4Ha, 3aBHCHA NpaBHa THUA K ocTana | 0444
M0BE3aHa JINLA ¥ HHOCTPAHCTBY
435 3. Obagese npema noGappaunma y sembn | 0445 1.831.690 1.799.157
4, QOb6asese npema foGaB/baunuma y
436 HHOCTPAHCTBY 0446 148.748 147.029
439 (neo) | 5. O6Garese no MeHulama 0447
439 (neo) | 6. Ocrtane obaBe3e 3 NOCNOBaK:A 0448
44, 45, 46,
oca 467,47 Y bt ity ORARRE o 3.063.658 2.972.203
4:;:1: :6{}6 1. Ocrane kpatkopouHe obaBese 0450 2.467.917 2.387.544
47, 48 ocum | 2. OGasese no ocHoOBY ropesa Ha ionaty 0451 505.741 584 659
481 BPEHOCT M OCTAIHX JaBHHX ITPHXO0Ja
481 3. OGase3se no ocHOBY nopesa Ha nobutak | 0452
V1. OBABE3E 10 OCHOBY CPE/ICTABA
427 HAMEBEHUX ITPOJIAJA U 0453
CPEJICTABA INIOCJIOBABA KOJE JE
OBYCTABJbEHO
49 (neo) |VII. KPATKOPOYHA ITACUBHA 0454 20.973
ocum 498 BPEMEHCKA PA3I'PAHHYEBHA ’
'B. 'YBHTAK H3HA/I BACHHE
KAITUTAJIA
(0415 + 0429 + 0430 + 0431 - 0059) =0 | 0455 5.453.277 5.215.713
= 0407 + 0412 - 0402 - 0403 - 0404 -
0405 - 0406 - 0408 - 0411) 2 0
E. YKYIIHA ITACHBA
(0401 + 0415 + 0429 + 0430 + 0431 - 0456 2.174.521 2.258.136
0455)
89 /K. BAHBHJIAHCHA TIACHBA 0457 1.856.656 1.856.656
Y - 3akoHCilt facTynHKK
JaHa 20 roaune \& &
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IIpuiior 2

IlonywaBa npaBHO JHLE - IPeay3€THUK

Martuusu 6poj Ludpa aenatHocTH 1B
7021747 5813 100002524

Haszus

NONUTUKA A

Cepnuire

LETWUHCKA 1, BEOIPAL

BHAJAHC YCIIEXA
3a mepuoj o1 _01.01. a0 _30.06. 2026. roguHe

- ¥ XHb3JaMa JHHapa -

Ipyna Hanomena Msuoc
p::if)l;? f R AOH Gpoj Texyha roguna | [Iperxoana roausa
1 2 3 4 5 6
A. TTIOCJIOBHH INIPHXO/IH (1002 + 1005 + 1008 +
1009 - 1010 + 1011 + 1012) 1001 267.783 291.708
60 1. OPUXOJM OJ IPOJIAJE POBE (1003 + 1004) 1002 3.337 5.009
6006332 21 IMpuxoau oa nposaje pobe Ha gomahem TPARUIWITY 1003 3.337 5.009
60163;} 3n 2. [lpuxoaw oa npoaaje poba Ha HHOCTPAHOM TPAKHIUTY 1004
II. TIPUXOJH O [IPOJJAJE ITPOU3BOJIA U
61 VCIIYTA (1006 + 1007) 1005 256.129 276.577
610,612 u | 1. Ilpuxoau oj npojaje MPOH3BOJA H YCIyra Ha 1006 254 717 273,593
614 nomahieM TPKULITY
611,613 1 | 2. Ilpuxoan oa npoaaje NpoM3BOja U ycayra Ha 1007 1412 2984
615 HHOCTPAHOM TPKHILUTY
II. MPUXOOU O AKTUBHPAA YUHHAKA H
62 POBE 1008
630 IV. [IOBERAKE BPEJHOCTH 3AJINXA 1009
HEJOBPLUEHUX U NOTOBUX IMIPOU3BOJIA
631 V. CMAIEIE BPEJJHOCTH 3AJIMXA 1010

HEJIOBPLIIEHHX U T'OTOBUX ITPOHU3BOJIA

64n65 | VL. OCTAJIM ITOCJIOBHH IMPHXOIA 1011 8.317 10.122

6%83' Ot |VIL IIPHXO/I O/1 YCKJIABMBAISA BPEIHOCTH | 01
i MMOBHHE (OCHM ®HUHAHCHICKE)
. TIOCJIOBHI PACXO,TH (1014 + 1015 + 1016 + ;
1020 + 1021 + 1022 + 1023 + 1024) 1083 424.052 456.193
50 I HABABHA BPEAHOCT [IPOJIATE POBE 1014 2462 4320
I TPOLIKOBH MATEPIJAJIA, FOPHBA 1
51 b 1015 160.465 194.580
1l TPOILIKOBY 3APAJIA, HAKHATIA 3APAJIA 1
52 OCTAJIM JIAYHU PACXO/IU (1017 + 1018 + 1019)]  101© 149.737 158.170
520 1. Tpomkosu 3apaja 1 HAKHAJa 3apana 1017 114.473 117.130
521 2. Tpowmxkosu nopesa u JONMPHHOCA Ha 3apajie H HaKHA/e 1018 17.809 18.324
3apana
552200:2;{! 3. Ocrany nU4HU PACXOAN H HAKHANE 1019 17.455 22,716
540 |1V. TPOILKOBH AMOPTIBALIIE 1020 49582 40.067
53'535“” V. PACXOJM OJ1 VCKJIABUBAA BPEJHOCTH i
- s MMOBMHE (OCUM ®UHAHCHICKE)
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['pyna
pauyHa,
payyH

MO3ULUIA

AOIl

Hanomena
6poj

H3anoc

Texyha roguna

Iperxoaua roguna

1

2

3

5

6

53

VL

TPOLUKOBH INPOU3IBO/THHUX YCIIYT'A

1022

31.023

28.689

54, ocum
540

VII. TPOUIKOBH PE3EPBUCABA

1023

55

VIII. HEMATEPHWJAJIHH TPOLIIKOBH

1024

21.783

21.367

B.

MOC/IOBHH JIOBATAK (1001 - 1013) >0

1025

I.

MOCJIOBHH I'YBHTAK (1013 -1001) =0

1026

156.269

164.485

A

POHHAHCHJCKH NNPUXO/IU
(1028 + 1029 + 1030 + 1031)

1027

87

2.287

660 1n 661

OHUHAHCHICKH INMPUXOJU U3 ONHOCA CA
MATHYHHM, 3ABUCHHM H OCTAJIUM
[NOBE3AHWM JIMIITUMA

1028

662

TIPVIXO/IN OJ1 KAMATA

1029

87

2.043

663 n 664

. TIO3UTUBHE KVPCHE PA3JIMKE X

[1O3UTHUBHH EQ®EKTH BAJTIYTHE KJIAV3VIIE

1030

244

665 n 669

. OCTAJIH PHHAHCHICKH IMTPUXOOU

1031

OHHAHCHJCKH PACXO/IH
(1033 + 1034 + 1035 + 1036)

1032

83.927

560 n 561

G®HHAHCHICKH PACXO/IH U3 OOHOCA CA
MATHUYHHM, 3ABHCHHUM H OCTAJIMM
IMOBE3AHUM JIMLIHMA

1033

562

PACXO/IM KAMATA

1034

82.941

83.815

563 n 564

. HETATHUBHE KYPCHE PA3JIMKE H

HETATUBHH EQEKTH BAJIYTHE KJIAY3VJIE

1035

986

869

565 n 569

OCTAJIM ®UHAHCHICKH PACXOIH

1036

JOBUTAK H3 ®HHAHCHPAILA
(1027-1032) =20

1037

I'YBHTAK N3 ®HHAHCHPAILA
(1032 -1027)=20

1038

83.840

82.397

683, 685 n
686

MPHXO/IH O]1 YCK/IABHBAIbA
BPEJHOCTH ®HHAHCHJCKE HMOBHHE
KOJA CE HCKA3YJE 10 ®EP BPEJHOCTH
KPO3 BHJIAHC YCIIEXA

1039

583,585 u
586

PACXO/H 0/1 YCK/IABHNBAIbA
BPEJHOCTH ®HHAHCHJCKE HMOBHHE
KOJA CE HCKA3YJE IO ®EP BPEJTHOCTH
KPO3 BIWIAHC YCIIEXA

1040

67

OCTAJIH NIPUXO0IH

1041

235

29.288

57

OCTAJIH PACXOJH

1042

224

149

s

YKYIIHH MPHUXOAH
(1001 + 1027 + 1039 + 1041)

1043

268.105

323.283

YKYIIHH PACXO/IH
(1013 + 1032 + 1040 + 1042)

1044

508.203

541.026

S

JOBHTAK U3 PEJOBHOI INOCJ/IOBAILA
IIPE OITOPE3INBAIbA (1043 - 1044) >0

1045

H. TYBHTAK H3 PEJIOBHOT IIOCJIOBAIbA

IIPE OIIOPE3HUBAIbA (1044 - 1043) = 0

1046

240.098

217.743

69-59

MMO3UTHBAH HETO EQEKAT HA PE3YJITAT
10 OCHOBY JOBHTKA MOCJIOBAIbA KOJE
CE OBYCTABJbA, [IPOMEHA
PAYYHOBO/ICTBEHHUX ITOJIMTHKA H
HCIPABKH I'PELLIAKA M3 PAHMJUX
NEPHOJIA

1047

2534

59-69

HETATHBAH HETO EQEKAT HA PE3VYJITAT
110 OCHOBY I'YBUTKA ITOCJIOBAILA KOJE
CE OBYCTAB.bA, IPOMEHA
PAYYHOBO/JCTBEHHX INOJINTHKA H
HCIPABKH I'PEIIAKA H3 PAHHJHX
IEPHOJA

1048
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Ky Hanomena Hoc
p:::;: mo3nnuIA AQH Gpoj Tekyha roguna | IIperxonua roanna
1 2 3 4 5 6
. JOBUTAK IIPE OIMOPE3UBAILA 1049
(1045 - 1046 + 1047 - 1048) > 0
P. I'VYBHTAK IIPE OIIOPE3HBAIbA
(1046 - 1045 + 1048 - 1047) > 0 1050 237.564 216.261
C. IIOPE3 HA JOBHUTAK
721 1. TOPECKH PACXO/I I[IEPHOJA 1051
73’;};’;’" II. OAJIOXEHH INOPECKH PACXO/U IEPHOJJA 1052
72;‘;‘;‘ [ OJUIOKEHM MOPECKM [IPUXO/M MEPUOJIA | 1053
723 HCILTAREHA JIMYHA [IPUMAIbA 1054
NOCJOJABLIA
h. HETO JOBHTAK 1055
(1049 - 1050 - 1051 - 1052 + 1053 - 1054) = 0
¥. HETO I'YBHTAK
(1050 - 1049 + 1051 + 1052 - 1053 + 1054) >0 1056 %564 £18.201
I. HETO JOBUTAK KOJU ITPUITAZIA 1057
VYEUTRMMA BE3 [IPABA KOHTPOJIE
II. HETO JOBHMTAK KOJH ITPHIIAIA MATUHHOM 1058
[MPABHOM JIULLY
III. HETO I'VBUTAK KOJH ITPUITAIA YHELLTRHUMA 1059
bE3 [IPABA KOHTPOJIE
IV. HETO I'VBUTAK KOJHU ITPHUITAJTA MATUYHOM 1060
MMPABHOM JIMLLY
V. 3APAJIA I10 AKILIMIH
1. OcHoBHa 3apana 1o akuuju 1061
2. VYmamena (passoamweHa) 3apaja no akuHjH 1062
Y
Jana 20___ roaune
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Ilpuaor 3

IMonymaBa NPaBHO JHUE - PeJy3eTHHK

Martunuuu 6poj Iudpa penatHoctTu ITUB
7021747 5813 100002524
Hazus
O UTWKAAQ
Cenuuire

UETUHCKA 1, BEOTPAQ

HN3BEIITAJ O OCTAJIOM PE3VYJITATY
3a mepHoj o1 _01.01._ a0 _30.06. 2026. roaune

=y XHJbanaMa quHapa -

ol Hanomena Rynec
pauyHa, MMO3HULHUITA AOIl 600
pastys po) Texyha roguna | ITperxomna roauna
1 2 3 4 5 6
A. HETO PE3VJITAT M3 [IOCJIOBAILA
1. HETO JJOBHUTAK (AOIl 1055) 2001
1. HETO I'YBHUTAK (AOI11056) 2002 237.564 216.261
B. OCTAJIH CBEOBYXBATHH JOBHTAK HJIH
T'YBHTAK
a) Crapke xoje uelie 6uTn pexnacndukosane y
buaauc ycnexa y 6yayhinm nepHoauma
1. [lpomeHe pepanopu3alHje HeMaTEPHjaTHe HMOBHHE,
330 HEKPeTHHHA, NOCTPOjerba H ONpeMe
a) nopehaie peBAIOPU3ALMOHMX Pe3epBH 2003
6) cMamene peBaloPH3ALIHOHHX Pe3epBH 2004
2. Axrtyapckd Jo0HLM HIH ryGHIM N0 OCHOBY IU1AHOBA
131 e HHHCAHUX IPUMasa
a) pobuum 2005
6) ryGuun 2006
3. JoGuus wnm ryGui 0o oCHOBY yfena y oCTanom
cBeolGyxBaTHOM A0GHTKY MM ryOHTKY NPHAPYKEHHX
333 OpYyIITaRa
a) no0Ouuu 2007
6) ryGuun 2008
6) Crapke Koje HAKHAAHO MOTY OHTH
pexnacndukopane y Bunanc yenexa y 6yayhum
nepHoAHMA
1. JoGuupm unu ryGULM 1O OCHOBY YNarama y BIaCHHYKE
332 HHCTPYMEHTE Kan1Tana
a) noOuum 2009
6) ryOHLm 2010
2. JoGuuy win ryGHIHM o OCHOBY mpepatiyHa
134 (pMHAHCHCKNX H3BELITAja HHOCTPAHOT NOCNoBaba
a) no6uum 2011
6) ryOuum 2012
3. JoGuuy unu ryGuiM o HHCTPYMEHATA 3alUTHTE HETO
335 yJlarawa y HHOCTPaHO NOCI0Babe
a) nobuum 2013
6) ry6uum 2014

www.cekos.rs




I'pyna
patiyHa,
pa4uyH

[MO3ULHUTA

AOIl

Hanomena
6poj

Hanoc

Texkyha roguna

[Tperxoana roauna

2

4

5

6

336

4.

JloGuum win ryGHIM Mo OCHOBY HHCTpYMEHaTa
3AIUTHTE PH3HKA (XEUNHIa) HOBYAHOT TOKa

a)

100HLM

2015

6)

ryOHuM

2016

337

5.

JloGuim wiu ryGuum mo OCHOBY XapTHja 01
BPEIHOCTH KOjé ce BpeaHyjy no dep BpeIHOCTH Kpo3
OCTAIH YKyNaH pe3yarar

a)

no6HLK

2017

6)

ryOuIH

2018

I

OCTAJIA BPYTO CBEOBYXBATHHU [JOBUTAK
(2003 + 2005 +2007 + 2009 + 2011 + 2013 + 2015 +
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 2014 +
2016 +2018)=0

2019

IL.

OCTAJIM BPYTO CBEOBYXBATHH I'YBUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 2013 +
2015 +2017) >0

2020

1L

OJIJTIOXXEHH IMOPECKH PACXO/] HA OCTAJIN
CBEOBYXBATHHU JOBUTAK WU I'YBUTAK
[NEPHOJIA

2021

Iv.

OJIVI0XXEHU ITOPECKH IPUXO/1 HA OCTAJIH
CBEOBYXBATHH JOBUTAK WIW I'YEUTAK
TNEPHOJIA

2022

HETO OCTAJIY CBEOBYXBATHH JIOBUTAK
(2019 - 2020 - 2021 +2022) = 0

2023

VL

HETO OCTAJIM CBEOBYXBATHU I'VBUTAK
(2020 - 2019 + 2021 - 2022) > 0

2024

YKYINAH HETO CBEOBYXBATHH
PEIVJITAT NEPHO/IA

YKVYIIAH HETO CBEOBYXBATHH JIOBUTAK
(2001 - 2002 +2023 -2024) =0

2025

. YKVYIIAH HETO CBEOBYXBATHH I'YBUTAK

(2002 - 2001 +2024-2023)=0

2026

237.564

216.261

YKYIIAH HETO CBEOBYXBATHH JIOGHTAK
WIH I'YBUTAK

(2028 + 2029) = AOII 2025 > 0 nin AOII 2026> 0

2027

TIpunucan MaTH4HOM NPABHOM JIHLLY

2028

Ilpunucan yuemhuma Ge3 npasa KOHTpoJE

2029

JaHa

20__ ropumue

LT . L

Jak

3aCTyIHHK

N
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IIpuaor 4

l'lonyu-ana MPaBHO JIHLIE - NIPEAY3eTHHK

Maruuuu 6poj IIudpa nenatHocTH ITUB
7021747 5813 100002524
Hasus
O WUTUKA AQ
Cepuiure

UETHHCKA 1, BEOIPAL

M3BEIITAJ O TOKOBHMA I'OTOBHHE
y nepuoay oa _01.01. go _30.06. 20 26. rogune

- ¥ XWbaJaMa JHHapa -

H3zHoc
MNO3ULHUIA AOIT Texyha INperxoana
roiMHa rojiHa
1 2 3 4

A. TOKOBH 'OTOBHHE H3 NOCJIOBHHX AKTHBHOCTH 3001 272.813 336.995
1. TlpuauBM roTOEMHE M3 MOCJIOBHUX akTHBHOCTH (1 no 4)

1. [lpopaja n NpHM/BEHH aBAHCH Y 3EMJBH 3002 271.100 330.218
2. Tlpopnaja ¥ NPHMJbEHH ABAHCH Y HHOCTPAHCTBY 3003 687 4.566
3. [lpumieeHe KamaTe U3 MOCJOBHHX AKTHBHOCTH 3004 87

4. OcTtand NpHIHBH U3 PEIOBHOT MOCIO0BabA 3005 939 2.211
1I. OmMBH roTOBMHE W3 MOCAOBHMX aKTHBHOCTH (1 o 8) 3006 354.736 418.567
1. HWcmnate nob6ap/bauuMa H AAaTH aBAHCH Y 3eMJbH 3007 215.958 294,028
2. Wcnnare no6as/paunMMa M JaTH aBAHCH Y HHOCTPAHCTBY 3008 3.832
3. 3apape, HakHaze 3apafa M OCTaIM JIWYHH PacXo/i4 3009 130.278 115.234
4. TlnaheHe KamaTe y 3eMIbH 3010 280

5. [NlnaheHe kamaTe y MHOCTPAHCTBY 3011

6. INope3 Ha noburak 3012

7. OnnMBH MO OCHOBY OCTAIMX jaBHUX MPHX01a 3013 4.2156 5.473
8. Ocrtanu 04/1MBY M3 NOCJIOBHHX AKTHBHOCTH 3014 4.005
11I. HeTo npuIMB rOTOBHHE M3 NMOCIOBHUX akTUBHOCTH (I - I1) 3015
IV. Heto ommue rotoBuHe U3 nocoBHUX akTHeHocTH (11 - I) 3016 81.923 81.572
B. TOKOBH 'OTOBUHE N3 AKTHBHOCTH HHBECTHPAIbA

3017 468 2.537

I. TlpunHBH roTOBHHE H3 AKTMBHOCTH MHBeCTHpama (1 1o 5)

1. Ilpopaja akuuja u ynena 3018

2. Tlpopaja HemaTepHjaJHe HMOBHHE, HEKPETHHHA, MIOCTPOjekba, ONpeMe H 3019 468 494

OMONIOLIKHX CpeJcTaBa

3. Octanu GUHAHCH]CKH IUTACMAHH 3020

4. TlpuMmIbeHe Kamare U3 aKTUBHOCTH MHBECTHpaH:a 3021 2.043
5. IlpumibeHe nUBHAEHIE 3022

II. OnnuBM roToBMHE W3 aKTHBHOCTH HHBECTHpamwa (1 1o 3) 3023

1. KynoBuHa akuuja v yaena 3024

2. KynoeuHa HemaTepHjanHe HMOBHHE, HEKPETHUHA, IOCTPOjetba, ONpeMe H 3025

OHOMIOIKKMX CpecTaBa

3. Ocrtanu HHAHCH]CKH TUTACMAaHH 3026
I1I. Heto npuiaMe roTOBMHE U3 aKTUBHOCTH MHBeCTHpatba (1 - 11) 3027 468 2.537
IV. Heto oanuB roToBHHE M3 aKTHBHOCTH MHBecTHpama (II - I) 3028

www.cekos.rs




H3noc
NMNO3HULHUIA AOIl Tekyha IMperxoana
rojHHa roJMHa
1 2 3 4
B. TOKOBH 'OTOBHHE N3 AKTHBHOCTH @®HHAHCHPAIbA
1. TlpunuBM roTOBHHE H3 AKTHBHOCTH (uHaHcHpawa (1 1o 7) i ———
1. Vgehame OCHOBHOI KanuTana 3030
2. Jlyropou4HH KpeauTH Y 3eMJbH 3031 50.000
3. Jyropou4Hu KpeuTH Y HHOCTPAaHCTBY 3032
4. KpaTKOpOYHM KPeJIHTH Y 3eMJbH 3033
5. KpaTkopo4HH KpeaMTH Y HHOCTPAHCTBY 3034
6. Ocrane nyropoune obapese 3035
7. Ocrane KpatkopouHe obaBese 3036
[I. OpnMBH roTOBHHE M3 aKTHBHOCTH (uHaHcupama (1 1o 8) 3037 77
1. OTKyn CONCTBEHHX aKLHja U yena 3038
2. JlyropouHu KpeIuTH Y 3eMJbH 3039
3. JlyropouYHH KpeJWTH Y HHOCTPaHCTBY 3040
4. KpaTkopouHH KPeaHTH Y 3eMJBH 3041 77
5. KpaTKOpo4HHM KpeJuTH Y HHOCTPAHCTBY 3042
6. Ocrane obagese 3043
7. (OHHAHCH|CKH JIU3UHT 3044
8. Hcnnahene nusunense 3045
I1I. Heto npunus rotoBUHE U3 aKTHBHOCTH (hrHaHCHpama (1 - II) 3046 50.000
IV, Heto ouiuB roToBMHE W3 aKTHBHOCTH (hrHaHcHpama (II - 1) 3047 77
I. CBEI'A IPHJIKB 'OTOBHHE (3001 + 3017 +3029) 3048 323.281 339.532
J. CBEIr'A OJUIHB 'OTOBHMHE (3006 + 3023 +3037) 3049 354.736 418.644
H. HETO NPHJINB T'OTOBHHE (3048 - 3049)>0 3050
E. HETO OJJIMB 'OTOBHMHE (3049 -3048) >0 3051 31.455 79.112
K. TOTOBHHA HA MOYETKY OBPAYYHCKOTI IEPHOJA 3052 43.217 198.699
3. NO3UTHBHE KYPCHE PA3JIMKE I10 OCHOBY IIPEPAYYHA 3053 242
IT'OTOBHHE
H. HETATHBHE KYPCHE PA3JIMKE I10 OCHOBY IIPEPAYYHA 3054 149 658
IT'OTOBHHE
J. TOTOBHHA HA KPAJY OBPAYYHCKOI IIEPHOJA
(3050 - 3051 +3052 + 3053 - 3054) 3033 1 i
‘,r"/
N
JlaHa 20 roaune
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[punor 5

[Nonyasa npaBHO THIIE - NPEY3ETHHK

Maruunu 6poj 1udpa penarnocT ITHB
7021747 5813 100002524
Hasus: NONWTUKA AL
Cenumire: LETUHSCKA 1, BEOIPAR
MU3BEIITAJ O IPOMEHAMA HA KANIUTATY
y mepuoay om __ 01.01. no_ 30.06. 2026 . roguHe
=Y XH/bAgAMa M i
Vicymno I'yGurak u3inaj
Emucuona (oaroBapa BHCHHE KANNTAAA
2 Ochsuam Ocrasu o npemuja u Bex: s Hepacnopeleun Veewhe Ge3 nozuunju AOI (n‘um.npa
= OIHC KanuTan OCHOBHE weynnahenn e uep. a06. u aiak I'yburak ey 0401) nozuumju AOT
g Aol | (rpyna 30 6e3 | AOT|  kanmran  [AON| wamwran |AOM (P:’;:G " |aon rv6. Aon ("‘ wadq |A0n| (pyna3s) |son| pa Aon poies Aon 0455)
8 306 u 309) (pr 309) (rpyna 31) P (rpyna 33) Py FEpAe : (won.
= rpyna 32) 243 +4+5+6+7-
84920 24+3H4454+6+7-
- 8+9) <0
1 2 3 4 5 6 7 8 9 10 11
1| Crane s i 4001 1.406.612 | 4010 4019 4028 4037 739.536 | 4046 669 | 4055 6.905.002 | 4064 4073 4082 4.758.185
01.01. 2025 roaume
2. |Edextn perpoakTHRHE
HCIPAaBKEe MATEPHJATHO
ma'iajuux rpewaxa | 4002 4011 4020 4029 4038 4047 4056 40635 4074 4083
T PaYyHOBOJACTBEHHX
MOMHTHEA
3. |KopHropaHo mo4eTHO CTale
SRR 4003 1.406.612 | 4012 4021 4030 4039 739,536 | 4048 669|4057|  6.905.002 | 4066 075 4084 4.758.185
01.01. 2025 rogume
(p. 6p. 1+2)
4. |Hero npomene y 2025 4004 4013 4022 4031 4040 757 | 4049 4058 456.771 | 4067 4076 4085
TOAHHH
5. |Crame Ha 1aH
31.12. 2025 roaume 4005 1.406.612 | 4014 4023 4032 4041 738.779 | 4050 669 | 4059 7.361.773 | 4068 017 4085 5215.713
(p. 6p. 3+4)
6. |EdexTn petpoakTHsHe
HCIIPABKE MaTEPHJANHO
3IHAYMAJHHX PELIAKA H 4006 4015 4024 4033 4042 4051 4060 4069 4078 4087
MPOMEHA PAuYHOBO/ICTBEHHX
MONUTHKA
7. |KopHroBaHo no4eTHO CTaILE
R DA 4007|  1.406.612|4016 4025 4034 4043 738.779|40m2 669|4061|  7.361.773| 407 4019 <083 5215713
01.01. 2026 roaune
(p. Gp. 5+6)
8. [Hero mpomerie y 2026 4008 m7 4026 4035 4044 4053 4062 237.564 | 4071 4080 4089
FOOHHH
9. (Crame ua aan
31.12. 2026  rogume 4009 1.406.612 | 4018 4027 4036 4045 T38.779| 4054 | 4063 7.599.337 | 4072 4081 4090 5453.277
(p. p. 7+8) [RLAD. A
v hx{c CTYTMHHK
f e \
Hana | & I i
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+JTOJINTUKA A.J1.” BEOTPA]]

HAITTIOMEHE Y3 ®MIHAHCUJCKE U3BEILITAJE
3A 30. 06. 2026. TOOVHE



,JIOITUTUKA A.JI.” BEOTPAJL

Hanomene y3 ¢punancujcke nssemraje 3a nmepvox 0l.jaryap - 30. jysn 2026. ronmse
(C8u usrocu cy uspaxenu y xusadama PCLL, ocum axo Huje dpyxuuje HasHavero)

1.

OINIIITE UH®OPMAILIUJE

LIonuruka“a.n. (V namem tekery: JpywtBo) ocHOBaHO je 25. janyapa 1904. roguue Kana je NOKpeHYT
MCTOMMEHH JHeBHM nHcT. Ha ocHOBY mporpama BiacHMYKe TpaHc(opMallije, CTaTycHe, yrpaBibadyke H
opranusauuone, [llonutuka“ a.jn. je 1997, romuHe mocrajia akuMoHapcko Jpywrtso. J[laHac je
AKIMOHAPCKO JPYIITBO Y BiacHUWITBY Buie oi 6.500 akuuonapa koju mocemyjy 14.066.121 axumja.
Hajsehn akunonapu cy PermyGanuku doHa 3a neH3ujcko  MHBAJIMACKO ocurypame, PemyGnuka CpOuja,
Axunonapcku Goun a.n. Beorpan, Peny6nuuku doHa 3a 3mpaBcTBeHo ocurypame, I'pan Beorpan, JIT
Enextponpuspena Cp6uje, [TMO dorn Penybnuke Cpbuje, HannonanHa cinyx6a 3a 3anolsaBame,

HJIB Komepuujanna 6anka a.n., AWK Ganka a.1. Y noceay manux akuuoHapa ce Hanasu Buuie on 12%
BJIACHMIITBA. AKlMjama ce Tpryje Ha Beorpanckoj Gep3u.

Munncrapcteo npuspene je 14.11.2013. roauHe noaHeno HHULMjaTHBY 3a TOKpeTame TNOCTYMKa
rnpuBaTH3alnje AKuuoHapekor apywtea ,JlonuTika™ 3a HOBHHCKO-M3IaBa4yKy M rpaUuKy HeNaTHOCT, a
on 27.12.2013. no 02.09.2014. roaune JIpylTBO C€ HaNa3swio y pecTpYKTypHpary Tako Ja je A0 OBOr
Jatyma Guno 3amTulieHO 0l MOCTYNKa NPHHYIHOr M3BpIUeHa M NpUHyAHe Harnate. [Tocne centemOpa
2014. roamHe oBa 3alITHTa je MpoAyXeHa A0 Kpaja maja 2015. rommHe y cknagy ca 3aKoHOM O
npusatuzauujn. Y 2015. ronunu ITonuTuka a.n. je HaBeneHa kao jeaHo ox mpemyseha ox crparemkor
suavaja y Omnyuu Brnage PC on 29.05.2015. roaune, a 30. neuembpa 2015. roauHe noHeT je 3akibydak o
KOHBEp3HjH notpaxusama PenyGnnke CpOuje on xomnanuje IMonutuka a.n. y usnocy oa PCJI 205
MHIMOHA Y Kamutan kommnaluje. [locne 3actoja y cmpoBoljely miaHa (HHAHCHjCKe M OMepaTHBHE
koHconuaauuje Tokom 2015, u 2016. roaune, a kako je pauyH Ilonutuke a.1., Kao jeaHor o npemyseha
O]l CTpaTelIKOr 3Hauaja 3a Apxkasy, Ouo sawruhen on Gnokane no nana 28.05.2016. roauHe, aHATH3OM
€KOHOMCKO — (JMHAHCH]CKOT cTama npemysehia je yrepheHo aa, uako pauyH Huje y G1okaau, HAaroMHIaHe
obasese, mo4yeB o] obaBesa MNpeMa jaBHUM TpUXoAWMa (rIOpe3s W JIONMPHHOCH), Kao H APYrHM
nopepuouuMa (kpeautopuma ¥ aobassbauuma), noctoju npereha Tpajuuja HecrocoGHocT miahamwa, Te
[TonuTHKa a.j. MOJAHOCH MPEANOr 3a MOKpeTame MpeacTevajHOr NMOCTYNKa Yy CKIafy ca yHanpen
NpUNpeMIbeHHM MaHoM peopranusauwje. Ilo Pememy 6poj 1. Peo 18/2016 on 26.05.2016., 1. Peo
37/2016 on 08.11.2016., 3. Peo 41/2017 on 13.12.2017. u 8. Peo 2/2021 on 24.03.2021. TpuspenHor cyna
y Beorpany, 3a [TonuTHky a.1. je MOKpPeHYT NPeTXOAHH NOCTYNAK pai HCIIHUTHBAbA UCITYHHEHOCTH YcIloBa
3a OTBapae NOCTYNKa cTevaja y CKIady ca yHanpes NpHnpeM/beHHM iaHoM peopranusaunje (YIIIIP),
Koju je ycojen 31.10.2023, u nocrao npasocHaxkaH 12.07.2024. roauue

Ha npemnor Munuctapersa npuspene, Baana Peny6auke Cpbuje 05. anpuna 2018, nonocu 3akbydak y
KOME je carjacHa aa ce rnoTpaxuBawa PermyOnuke CpOuje n octanux nosepunaua npema ITomuTuHuu no
OCHOBY jaBHHMX MpHXoja, y M3HOCY oA 746 MHIMOHA AMHApa, KOHBepTYjy y Tpajuu ynor Peny6nuke
CpOuje 1 ocranux crviaoua akija y kanurany Jdpywrea, wro he umari no3uTHBaH eiekaT Ha KanmuTan
u nenumuyuHo e nonpasuTH (uHaHcHjcky nosuuujy INonutuke. HaBeneHa koHBep3Wja M3BpLIEHa je Y
HosemOpy 2018. roaune.

OcHoBHa senatHocT kojom ce Jlpywtso GaBu je npyskame WITAMIAPCKHX YCIyra y CBOjOj MOJEPHO
OMNpeMIbEHO] IITAMNapHjH, Koja ce Hanasu y Kpmwauu ceam KinjiomMeTapa ol IHpeKLHje.

Cenuwre JIpywrrea je y Beorpany, yauua LieTumscka Gp.1.
Maruunu 6poj Jpywsa je 07021747 , a nopecku naeHTHHKaunonu 6poj 100002524,
Ha pnan 30. jyun 2026. roanne [pywrso je umano /70 3anocnexux, (Ha aas 31. neuemGap 2025, roaune

Opoj zanocnenux y [pywrsy 6uo je /74, va nan 31. meuembap 2024, romuHe Gpoj 3amocineHux y
HpyurtBy 6uo je 171).

20130



JIOJINTUKA AJ1.” BEOIPAJL

Hamnomene y3 ¢punancmjcke nssemraje 3a mepuon 01.janyap - 30. jyau 2026. rogune
(CBu usnocu cy uspaxenu y xusadama PCL, ocum ako Huje dpyxuuje HasHaweHo)

2,

2.1,

OCHOBE 3A CACTAB/bAIBE W TIIPESEHTAIIMJY ®OHUHAHCHUJCKHUX
HU3BEHITAJA U PAYYHOBOJCTBEHH METO/{

OcHoBe 3a cacTaB/bare U Npe3eHTANH]Y PHHAHCHJCKUX H3BENITAja H PAYYHOBOJCTBEHH
METO/l Y CKJIay ca NponucaHoM BakelioM 3aKOHCKOM pery/iaTHBOM O PaYyHOBOJCTBY H
Baxkehum mehynapoauum cranjapanma

[paBna nuua ¥ npeaysetHuun y PenyGnuuu Cp6uju cy obase3nn aa Boheme MOCIOBHUX KibHIa, MPH3HABAKE H
npouewmuBake HWMOBMHe M o06aBe3a, NpUXoJa M PacXola, CACTaB/bambe, NPUKA3UBAILE, [IOCTABIbAHKE H
obenonamupare (UHAHCHjCKMX H3BEINTaja BpILUE y CKjIaly ca 3aKOHOM O padyHOBOACTBY (Y Ja/beM TeKCTY:
»3akon™, of6jaBmen y ,,Cn. rmacuuk PC* 73/2019 u 44/2021 — np. 3akoH), Kao H Yy CKIaly ca OCTaloM
NpUMEHHBOM MOI3aKOHCKOM PeryiaTHBOM.

JpywTso Kao BeJMKO NpaBHO Jjuue, npumeryje MehyHaponse cranaapae (PMHAHCHjCKOT H3BelUTaBaba
(MC®DH), koju y cMuCTy HaBeleHOT 3aKoHa, 00yxBartajy OKBHp 3a npunpemMarme U NpHKa3HBambe (PUHAHCHjCKHX
n3pewrtaja (Oksup), MehyHapoane pauyHoBoacTBeHe craHaapae (MPC), Mehynaponse cravnapae
tuHaHcujckor u3sewtapaa (MCOPH) M ca wuMa noBesaHa Tymauema, u3nara o Komutera 3a Tymaueme
paudyHoBojacTBeHuX ctannapaa (M®PHLL) , nakHanHe MMeHe THX CTaHIapAa W ca HkHMA [OBe3aHa TyMadera,
onobpena oan Opbopa 3a meljynaponHe pauyHoBoiacTeeHe ctaniapiae (Onabop), uMju je nmpeBoa YTBPAWIO H
06jaBH/I0 MUHHCTAPCTBO HA/LIEXKHO 3a Nociiose PUHAHCH]a.

Boljerse MocnOBHUX KibWUTa, NPU3HABAbe M BPEAHOBaMbe MO3MLM|A Yy (PUHAHCHCKMM M3BelTajuMa (MMOBHHE W
obaBe3a, MPUX0/1a U pacxoa), cacTaBibabe, 10CTaBlbate U jaBHO obenoamiBare (PUHAHCH]CKUX H3BelITaja U
roJMIIKEer W3BELITaja O MOCIOBalky Ce BPILIH Y CKIAAy €a 3aKOHCKOM M Mpo()eCHOHATHOM PEryiaTHBOM Koja
noapasymeBa npumeny Melyynaponnux crainapna gunaHcujckor ussewrtapawa (MCOH), MelhyHnapoaunx
pauyHoBoacTBeHHX craHaapaa (MPC) u KonuentyamHor oksupa 3a (HHAHCHjCKO W3BeLITABale, Kao W
TyMauera u3zata o crpaHe Komurtera 3a Tymaueme pauyHoBoacTBeHHX crangapaa (MPPHLL), uuju je npesoa
YTBPAKIIO H 00jaBHI0 MHHUCTAPCTBO HAUIEKHO 3a NOc/oBe (JHHAHCH]a.

Pemewem Munucrtapcrtsa ¢uuancuja Penybnuke CpOuje o yrtephusamy npesoga MC®H 6poj 401-00-
4980/2019-16 oxn 21. HoBembpa 2019. roaune (,,Cnyx6enn rnacink PC* Gp. 92/2019) yrephen je 3BaHHuaH
npesoa MC®DH, [Npesoa MCDH koju je yrepauno u objasuno Munuctapetso gunancuja uuHu Konuentyanuu
OKBHP 3a (PMHAHCH]CKO W3BELITaBame, 0cHOBHH TekcToBH MPC, ocHoshu TekcTtoBn MC®H u3natn on Onbopa
3a MeljynapoaHe pauyHoeoactBeHe crtanmapae (MACE), kao u Tymauewa u3gata oa KomnTeTa 3a Tymauemwe
crannapaa (MMPULL) y obamky y Kojem cy M3aaTH, OJHOCHO YCBOjeHH M KOjU HE YKJ/bYYYjy OCHOBE 3a
3aKk/byuKBate, paspaljeHe npumepe, CMepHHULIE, KOMEHTape, CYNpOTHA MULIJLEHA U IPYTH JAOMYHCKH MaTepHjan
KOjH MO2Ke /1a C€ YCBOjH Y Be3H ca CTaHIapAuMa, 0JJHOCHO TyMayetHMa, OCHM aKo ce M3PHYMTO He HaBOIH Ja je
CacTaBHM €0 CTaHJapaa, 0AHOCHO Tymauerwa. Hasenenu npeson MCOHU yxbyuyje cee uzmene u Hose MPC,
MC®H u Tymauemwa, KOjH Cy CTYMHIN HAa CHAry 3a rojMllie Mepuoje KOjH MouMby Ha JaH Wi HakoH 0l1.
janyapa 2018. roauue, OQHOCHO KOjU Ce MPUMErY]Y 0 PHHAHCH]CKUX M3BELITAja 3a TOJHHY KOjH Ce cacTaBibajy
Ha aaH 31.12.2018. roaune.

OBu MC®H ce cxoano naseneHom Pemewy MuHHMcTapcTBa (pUHAHCH]a NpHUMesy]y noves ol (HHAHCH]CKHX
M3BEINTAja KOjH ce cacTaBbajy Ha naH 31. neuembap 2020. roanse.

DHHAHCH]CKM M3BELITAjH CY CACTAB/bEHM Y CKIALy Ca HayeloOM MCTOPHjCKOr TPOIUKA, OCHM aKo je apyrauje
HaBEJIEHO Y PauyyHOBOJCTBEHHM MONMTHKAMAa KOje Cy jaTe y 1a/beM TeKCTY.

HpywTBo je y cacTaBibakhy OBHX (DMHAHCHjCKHX MH3BEIUTAja MPHUMEHHBAIO pAayyHOBOACTBEHE MOIHTHKE
obpasnoxene y Hanomenwu 3.

V cknany ca 3akoHOM O pauyHOBOACTBY (DMHAHCH]CKM M3BewTaju J[pyiwiTBa Cy HCKa3aHM y XHibaJiaMa JHHapa.
JlMHap npenacTaBba 3BAaHMYHY W3BELITAjHY BanyTy Y Penybnuun Cpbuju.

3on30



JTOJIMTUKA A.J1.” BEOTPALI

Hamomene y3 gpunancujcke nssemraje 3a nepuop 01.jaryap - 30. jyau 2026. romme
(CBu usnocu cy uspaxenu y xuwadama PCII, ocum axo Huje dpyxuuje HasHaueHo)

2.

2.1,

2.2

OCHOBE 3A CACTAB/BAIBE U [IIPE3EHTAIIMJY ®HUHAHCHUJCKHX
H3BEUITAJA U PAYMYHOBOJACTBEHU METO/]

Ocnose 3a cacTaB/bame H NPe3eHTANN]jY PHHAHCHjCKHUX M3BEMITAja U PAYYHOBOJACTBEHH
MEeTO/ y CKJIaJy ¢a MPONHUCAHOM BaskehoM 3aKOHCKOM pery/JIaTHBOM 0 paYyHOBOJACTBY H
Bazkehum mehynapoauum crangapauma (nacrasak)

WsyseB kako je HaBeneHo Huxke, (UHaHCHjcKM u3BewrTaju JlpylwiTBa cacTaBjbeHH Cy Y CKiaay ca
Melynaponuum craunapanMa Gpusancujckor u3sewrapamba (MCOHW). OUHaHCHjCKM M3BEIITAjH CY CaCTABIBEHH
npeMa KOHLENTY HCTOPHjCKUX TPOLIKOBA MOAM(UKOBAHOM 3a PeBATOPH3aLIHjy.

JlpywTso je cactaBuio oBe (MHAHCHjCKe M3BeIITAje y CK/ady ca 3aKOHOM O pauyHOBOJACTBY KOjH 3aXTeBa Ja
(unancujcku u3sewTaju Gy1y npunpembeny y ckiaty ca ceum MCOU kao u nMponHcHMa H3ATHM O] CTpaHe
Munucrapctsa ¢unancuja Peny6nuke CpGuje. Mmajyfin y suny pasnuke nsmelly ose /Be perysiaTpe, OBH
(unancujcku u3BemTaju oactynajy on MC®H y cnenehem:

1 ..BanOunancHa cpescrsa u obasese™ cy npukazana Ha oBpacuy Gunanca crama (Hanomena 3.3 u 11). Ose
craBke no gepunnunju MCOH He npencrasbajy HU cpelcTsa HE obasese.

2 ApywTBo je oBe (UHAHCH|CKe M3BEIITAje CAaCTAaBUIO Y (hOPMATy NPOMMCAHOM o/ cTpaHe MUHUCTapcTBa
(unancuja, Koju Huje y cknany ca 3axtesuma MPC 1 — “IMpuxazusarme gunancujckux useewmaia. *

3 MarepujajiHe rpeiike M3 MPEeTXONHHX TOAMHA Ce HMCY OIpaswie Ha (MHAHCHMjCKe H3BelNTAje 3a
30.06.2026. ronuue, Beh cy eBMIGHTHpaHe Kao KOPEKLje MOYETHOr cTama Hepacriopehene noGHTH-
HepacnopeljeHor 106uTKa/ryOuTKa .

4 JpywTBO HHje cacTaBWIO KOHCONMIOBaHE (HHAHCHjCKe WH3BeWITAje KOjU YKibydyjy (uHaHCHjCKE
M3BEWITAje 3aBUCHOT ApYWITBA C 0G3upOM Aa ce, y cknamy ca ompenbama 3akoHa O payyHOBOJICTBY
PenyGauke CpOuje, KoHCONMmOBaHM (DMHAHCHjCKM M3BelITaju 3a TekyRy roamHy nomHoce 10 kpaja
anpuina HapenHe roaune. [Ipema MehyHaponsuM craHpapauMa  (MHAHCH|CKOr M3BELITABAMA,
nojenuHauny (uHaHcHjcku u3BewTaju JlpywTsa Koje MMa 3aBMCHA JPYINTBA Cy J03BO/GEHH CaMO
YKOJIHKO CY KOHCOMAOBAHH (PMHAHCH|CKM M3BELITA]H MPHIIPEMIBEHH H U3IATH Y HCTO BPEME.

Haueno cragHocTH noc/ioBama

3a nepuon on 01.01. no 30.06.2026., [ipymTeo je ocTBapuio nocnoBHu ry6utak on 156,269 xumana auHapa,
OIHOCHO HeTo TyGHTaKk y M3Hocy oa 237.564 xumana nuHapa (3a nepuoa ox 01.01. mo 30.06.2025. roamne:
nocnoBuu ryontak 164.485 xumana nunapa, onHocHo Heto ryGurak 216.261 xumana nunapa). Vikynue obasese
Jpywrsa Ha man 30. jynn 2026. roauxe cy Behie on mwerope yKynHe akTHBe 3a M3HOC o 5.254.732 xubana
auHapa (2025 roauue ykynue obasese cy Behie o1 yxynHe aktuse 3a 5.017.168 xumana nunapa). Osu daxropu
YKasyjy Ha MocTojame MaTepujalHO 3HAYajHHX HeM3BECHOCTH KOjH MOTY Jia M3a30BY CYMIY Y CHOCOGHOCT
JpywTsa 1a HACTABU MOCIOBAE N0 HAYENy CTATHOCTH MOCIOBaba,

CxomHO npeTXO[HO HaBeJEHWM W3BPIIGHHM M Mpeay3eTHM akTHBHOCTMMA Kao M GyayhiuMm miaHoBnMa
pykoeoacteo [lpywrsa je ¢uHaHcujcke u3sewraje 3a nepuoa 01.01. xo 30. 06. 2026. roanHe cacTaBwiIo Ha
OCHOBY Hauella CTATHOCTH MOC/I0BakbA.



~JIOJINTUKA A.1.” BEOIPA[L
Hamomene y3 ¢gunancujcke nssemraje 3a mepuop 01.jaryap - 30. jyrn 2026. roguse
(Cbu usrocu cy uspaxenu y xusadama PCII, ocum axo Huje dpyxuuje HasHaueHo)

2.3’

2.4,

OcHose 3a cacTaB/bame PHHAHCHjCKHX H3BEIMTAja

CacraBsbame (uHaHCHjcKMX u3BewTaja y ckaagy ca MCOW 3axTeBa mNpHMeHy H3BECHHX K/bYYHHX
pauyHoBojcTBeHHX npouena. OHo, Takolje, 3axTeBa 1a PyKOBOACTBO KOPHCTH CBOje npocyljuBame y MpUMeHH
pauyHosojacTBeHHX nonutuka [lpywrea. Obnactu koje 3axtesajy npocyhusame seher crenena unu Behie
CITOKEHOCTH, OMHOCHO 00J1aCTH y KOjHMa NpPeTrocTaBKe H MpoLeHe MMajy MaTepHjalHu 3Hauaj 3a GuHaHCHjCKe
u3BelnTaje obesoatbeHu cy y HarnoMeHH 4.

Ynopeanu nogann

Kao wrro je npukasawo y cienehioj tabenu JlpyiuTeo Huje BPUIMIO KOPEKLMje MOYETHOT CTamka Hepacropelhenor
ry6utka 3a 2025. roausy.

Kanutan
Herto kanuTan npukasas y GHIaHCY cTamba ca CTambem (5215.713)
Ha aau 31. peuembpa 2025. roanne T
HeTo kanuTaj HAKOH KOPEKUHja ca CTabeM (5.215.713)

Ha aan 1, janyap 2026. roaune

HApywITBO je H3BPUINIO KOPEKLMjy HETO KaruTala 3a H3HOC NPOMEHe NPUMEteHE CTOMNE aMOPTH3ALMjE Ha MPOLEHEHY
BPEIHOCT OCHOBHMX CPEJICTaBa KOja Cy Y MOTIMYHOCTH aMOPTH30BaHA Y NPETXONHUM roiMHaMa.

2.5,

IIpepauyHaBame cTPaHHX BAJIYTa
(a) @yHKQUOHANNG U 6A7YIMA NPUKA3UBAILA

CraBke ykibyueHe y (uHaHcHjcke u3BewTaje JIpyliTBa ce oaMepaBajy M NpPHKa3yjy y BalyTH HNpHMapHOT
EKOHOMCKOT OKpYiKera y kojem [lpymrso nociyje (GyHkunoHanHa sanyTa). PyHKUMOHAIHA BaTyTa, OIHOCHO
u3BewWTajHa BanyTta JIpywTea je auHap, a M3BEWITAjH CY MNpHKA3aHW Y XW/baJama AWHApa, YKOJHKO HHje
Apyrauuje HarjameHo.

(6) MMozumuene u HezamugHe KypcHe paznukKe

Csa notpaxupama M o0aBese y CTpaHuM cpencTBiMa nnahawa mpepadyHata Cy Ha IbMXOBY [AMHAPCKY
NPOTHBBPE/IHOCT M0 CPe/IlheM KypCy Ha aH OunaHca ctamba, [T03MTHBHE U HEraTHBHE KypCHE pasiiMKe HacTase
npepayyHOM MOTpaxKHBawa U 00aBe3a y cTpaHuM cpeacTBuMa ruiahama Koje HHCY M3MHMpEHe 10 Kpaja roamHe,
HcKasyjy ce y GuaHcy ycrexa kao ()MHaHCHjCKH NPHXOAH OJHOCHO PacXo/Iu.

[To3suTHBHE ¥ HeraTHBHE KYPCHE pa3JIMKe HacTalle NpH H3MHUPHBAY obaBe3a WM HarIaTH NoTpaxKuBara y

TOKY FOJMHE 110 Kypey BakeheM Ha JiaH MoC/I0BHe NPOMEHE, Mckasyjy ce y OGunaHcy ycnexa Kao (PHHAHCH]jCKHX
NIPUXO/IH OIHOCHO PACXOJIH.
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JIOJIUTUKA A.J1.” BEOTPAL

Hanomene y3 dpunancujcke nssemrraje 3a mepuon 01.janyap - 30. jyawm 2026, rogune
(Cu usrocu cy uspaxenu y xumadama PCII, ocum axo Huje Opykduje Hasnaeno)

3.1.

IPEIIEJl 3BHAYAJHUX PAYYHOBO/ICTBEHHUX ITOJIUTUKA

OcHoBHe pauyHOBOACTBEHE MOJIHTHKE MPHMEHLEHE 3a CacTaB/batbe OBMX (IMHAHCHjCKHX W3BELITAja HaBeJIeHe Cy
y nambeM Tekcty. OBe MONHTHKE Cy KOH3UCTEHTHO NMPHMEH:-EHE HAa CBE MPHKa3aHe TOJHHE, OCHM aKo HHje
Apyra4ysje HasHa4eHo.

CrajiHa HMOBHHA
(a) Goodwill

Goodwill npencrabba npeMujy kojy je JIpylTBO MIATHIO M3HAA BPEAHOCTH MPENO3HAT/HMBE HETO MMOBHMHE
3aBUCHOT MpaBHOr nuua. Goodwill HacTao NMPUANKOM CTHLAKA 3aBHCHUX MPABHMX JHLA YK/bydyje ce y
»HEMaTepHjaiHa™ CpeiCTBa, TECTHPA Ce FOAMLIbLE Kako O ce yTBPAWIO Aa JIH MY je yMareHa BpPeaHoCT W
uckasyje ce no HabaBHOj BPeIHOCTH YMatbeHOj 33 aKyMyJIHpaHe ryOHTKe 110 OCHOBY YMak€Ha BPeIHOCTH.

(6) Hemamepujaina yrazarwa
[ToueTHO BpeHOBaKE HEMATEPHjAIHHX yilarama BpLIK ce 110 HaGaBHOj BPeHOCTH, OJHOCHO LIEHH KOLITaka.

Hemarepujanna ynaratwa ce HaKOH NOYETHOr MPH3HABAKbA MUCKa3yjy M0 Ha0aBHOj BPEIHOCTH HIIH LIEHH KOLITAMha
YMameHOj 3a YKYNHY aMopTH3aluujy M ykynHe ryGurtke 36or oGesspehema. Ha kpajy nocnoene roamse
TMPEHCIIHTYje Cé KOPHCHHU BEeK Tpajatba CBAKOT HeMaTepHjaIHOr yaraiba.

AMmopmuszayuja ce BpLIM TMPOMNOPLUHOHAIHOM METOIOM Y TOKY KOPHCHOr Beka ymortpeGe. Y mnoraemy
yTBphjHBaba U pauyHOBO/ICTBEHOT eBUAEHTHpPama o0e3Bpelierba HeMaTepHjaIHOT yarata, npumesyje ce MPC
36 — O6esppeleme cpencrana.

OcHoBHe cTONe aMOpTH3allMje 3a NojeAHHa HeMaTepHjanHa ynaramwa cy cienehe:

Hasus Crona amopTH3aumje
JlvueHue ¥ aryIMKaUMOHH NMPOrpamMu 25%

(6) Hekpemuune, nocmpojerwa u onpema

Tlo4eTHO BpeHOBaE HEKPETHHHA, NOCTPOjerba U ONPEME, KOjH HCTTYHaBajy YC/IOBe 3a NPH3HABabe CPEeACTaBa,
BpIIK ce No HabaBHO] BPEAHOCTH WIM MO UEHW kowTawa. HabaBHy BpeaHOCT 4HMHHM BpeaHOCT 1o (akTypH
nobassbaya, ysehana 3a 3aBuCHe TpowKkoBe HaGaBKke W TPOLIKOBe A0Boljera CpeacTBa y cTame (hyHKLUHOHATHE
TNPHIPaBHOCTH, yMak€eHa 3a 6HII0 Koje TProBUHCKE nomycTe U pabare.

HakHaaHO BpeHOBaMk€e HEKPETHUHA BPLIK CE MO JOMYIUTEHOM AITEPHATHBHOM IOCTYIIKY, KOjH je npeasuljeH y
MPC 16 — HekpeTHHHe, NOCTpOjetba 1 ONpemMa, 0OIHOCHO M0 PeBATOPHIOBAHOM M3HOCY, KOjH H3Pa)asa HHXOBY
NOWITEHY BPEIHOCT HA JaH peBalopH3allije, YMawbeHOj 3a YKyNaH M3HOC HMCMpaBKe BPEeIHOCTH M0 OCHOBY
obesppehuBama. [lpouena HekpeTHUHa, NOCTPOjerba M OnpeMe M3BplieHa je Ha gad 31.12.2014. roaune, o
cTpaHe HezaBucHOT, oBnawheHor npouexntessa. Ha nau 31. neuembap 2020. roanHe JIpywiTeo je aHraxoBaso
osnamheHOr NPOLEHNTE ba J1a U3BPLIH NPOLIEHY BPEAHOCTH HMOBHHe U kanuTana JIpymTsa,

IloBehame KHHIOBOJACTBEHE BPEHOCTH CpPENCTABA KAO pe3ysiTar pesa.nopuaauuje ce rfpH3Haje Y OKBHpY
No3uUMje peBaniopusauuoHe pesepse. Melytum, nosehamwe ce npnsHaje kao npuxon y Gunauncy ycnexa a0 oHor
M3HOCA JI0 KOJEr ce CTOPHHMPA PEBANOPH3ALMOHO CMahere MCTOr CPeiCcTBa, KOje je MPEeTXAHO MPU3HATO Kao
pacxon y Gunancy ycnexa. CMmameme KmbHIOBOICTBEHE BPEIHOCTH CPEICTBA KAO Pe3y/TaT peBalopH3aluje ce
npu3Haje kao pacxon. MelyTum, cMameme ce NMpH3HAje Ha TepeT PEeBAIOPHM3ALUMOHMX Pe3epBH 10 M3HOCA
noctojehnx peBanopusalMOHNX pe3epBH Koje ce 0/IHOCE Ha Ta CPe/ICcTBa.



~JTOJINTUKA AJ1.” BEOTPALL

Hanomene y3 punancujcke nssemraje 3a mepwmop 01.jaryap - 30. jyau 2026. rommue
(CBu usnocu cy uspaxenu y xusadama PCI, ocum axo nuje dpyxkuuje HasHaxeHo)

Amopmuzauuja_nekpemununa, nocmpojersa u_onpeme ce oGpauyyHaBa NpPONOPLHOHATHOM METOIOM TOKOM
MpOLEHeHOr KOpUCHOT Beka ynotpebe cpeiacrasa. OCHOBHLY 3@ aMOPTH3alMjy HEKPETHHHA, TOCTPOjerma M

OnpeMe YHHK MOLITEHa, OJHOCHO HalaBHAa BPENHOCT yMakeHa 3a MPEeocTaly BPELHOCT YKOJHKO TOCTOjH.
Kopucuu Bek Tpajara CBAKe TN0jeIMHAYHE HEKPETHHHE, [OCTPOjek:a U ONpeMe MPEUCTIHTY]je Ce MepPHOIHYHO.

Ha kpajy nocioBHe rojMHe npouewyje ce [a JIu ¢y HEKPETHHHE, MOCTpojera W onpema ofesspeljenu y ckiaay
ca MPC 36 — O6esspelheme cpencrasa.

OcHoBHe CTONE aMOpPTH3aLIMj€ 3a NOje/IHHE IPYINe HEKPETHIHA, MOCTPOjersa U onpemMe cy ciesehie:

Hazus Crona amMopTH3aluje
I'paljeBuHCcKH 0GjexTH 1,5%
Onpema 5-25%
Bozuna 14,3 - 15,5%
Hamemraj 10 %
Ocrana onpema 11-12,5%

Ymarvere spednocmu nedunancujekux cpedcmasa. Cpeictsa Koja MMajy HeorpaHHueH KOPHCHH Bek
ynorpebe, kao HNp. goodwill, He nojlexy aMOpTH3IalKMjH, a NpoBepa Aa JIM je AOUUIO [0 yMameha HhHXOBE
BPEIHOCTH BPLIK CE HAa FOIMIIKLEM HWBOY. 3a CPEICTBA KOja MOMUIEKY aMOPTH3ALMjH NPOBEpa Aa JiH je J0LLIo
110 yMamerha HHX0BE BPEHOCTH BPIIA ce Kaja aorahaju Hin u3MemeHe OKOJHOCTH YKaKy Ja KibHroBOJICTBEHA
BpEIHOCT Mo /a Hehe Gutn HanokHanuea. ['y6urak 360r ymMamema BpeIHOCTH Ce MPHU3HAje Y BHCHHH H3HOCA 33
KOjH je KibHIOBOJICTBEHA BPEIHOCT cpecTBa Belia 011 1heroBe HaJ0KHaAUBE BpeAHOCTH. HaloKHaIMBa BpeaHOCT
je BpeaHocT Beha o/l dep BPEeIHOCTH CPEACTBA YMamEeHEe 3a TPOLIKOBE Mpoiaje ¥ BpeaHOCTH Yy ynotpedu. 3a
CBPXY MPOLEHE yMa€eHa BPEIHOCTH, CPEACTBA Ce IPYINHILNY HA HAjHWKHMM HHBOMMAa HAa KOjHMa MOTY fa ce
YTBpJ€ O/IBOjeHH Mperno3HaT/bHBH HOBYAHW TOKOBM (jeMHMLIE KOje reHepuuly rotoBuHy). HeduuaHcHjcka
cpencTsa, ocHM goodwill -a, KO KOjUX je IOLLI0 A0 yMamera BPeJHOCTH Ce PEeBHIHPAjy Ha CBAKH H3BelITajHH
nepHo 360r moryher ykunama epexata ymatberba BpeJIHOCTH.
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JTOJIMTUKA A.J1.” BEOTPA]L

Hanomene y3 ¢punancujcke nssemraje 3a nepuos 01.jaryap - 30. jyrn 2026. rogusae
(CBu usnocu cy uspaxenu y xusadama PCJI, ocum axo nuje Opykuuje nasnavero)

INPETJIE/] 3BHAYAJHHUX PAYYHOBO/JCTBEHHUX ITOJIMTHKA (unacraBak)

Cranna HMOBHHA (HACTABAK)
(2) Hueecmuyuone nekpemuune

[MoueTHO BpeNHOBaKkE¢ HHBECTHLIMOHE HEKPETHHHE BPLIH ce Mo HaGaBHOj BPeJHOCTH WM leHW kowTamwa. [1pu
[O4YETHOM BPEIHOBabY, 3aBHCHH TPOLIKOBH HabaBKe YKIby4yjy ce y HaOaBHY BPeJHOCT WIH LEHY KOLITAaba.

Hakon nowveTHOr npu3HaBaiba, HAKHAAHO BPEIHOBAE WHBECTHMLIMOHE HEKPETHWHE BpIIM C€ 1O MOAeTy
rnoluTeHe BpeaHocTH y ckiagy ca MPC 40 HMuBectuunoHa HekpeTHuHa. JloGutax unn ryOurak Hactao 3bor
NpoMeHe MolITeHe BPeJHOCTH HHBECTHLIHOHE HEKpPeTHHHE YKIbyuyje ce y Heto Jo0uTak wiu ry0uTak nepuosa y
KOjeM je HacTao.

HakHaaHu M37auM ce KanuTalu3yjy caMo Kaza je BepopaTHo na he Oyayhe exoHOMCKe KOPHMCTH MOBE3aHe Cd THM
u3gaumma npunacti JpyinTBy M Ja ce MOry Toy3aaHo u3mepuTH. CBH OCTANM TPOINKOBH Tekyher ojp:kasama
TepeTe TPOIIKOBE TepHoaa y KoMme HactaHy. Kajga WHBECTHLIMOHY HEKPETHHHY KOPHCTH HheH BJAcCHHK, OHa ce
peknacuiKyje Ha HEKpeTHHHE, MOCTpOjerba W ONpeMy, M IeHa KHHIOBOJACTBEHA BPENHOCT Ha JaH
pekacH(uKaLije nocTaje HheHa 3aTeveHa BPeJHOCT Koja fie ce Hajla/be aMOPTH30BATH.

(0) Aram u cuman uneeHmMap Koju ce KaaKyaAamueno omnucyje

Kao cranHo cpeicTBO NpH3HAjy C€ M MOIEKY aMOPTH3ALMjH CPeACTBA ajaTa M CHTHOI MHBEHTapa KOjH ce
KaJIKYJaTHBHO OTIHCYje H YHMjH je KOPUCHM BeK Tpajatba IyxH 0]l TOIHHY JaHa.

CpencTea anata ¥ MHBEHTapa KOja He 3a0BOJbaBajy yc/loBe W3 cTaBa |. oBOr ujaHa uckasyjy ce kao obprea
cpeactsa (3anuxe).

3a MCTOBpCTAH anaT ¥ MHBEHTAp KOjH Ce 3aje[lH0 KOPUCTH MOjeAuHa4yHa BpeaHOCT ce yTBphyje kao 36up
NojeHHAYHUX BPEAHOCTH CBUX HCTOBPCHMX allaTa H HHBEHTapa.

(h) Pesepsnu oenosu

Kao cranHo cpeAcTBO npusHajy ce yrpaljeHu pe3epBHH JI€/I0BH, YHjH je KOPUCHH BEK Tpajara IyxH O/ roAuHY
naxa. TakBM pe3epBHH [1ENOBH, MO YrpaiibH, ysehaBajy KiHIOBOJACTBEHY BPEIHOCT CpeAcTBa y Koje cy

yrpahenu.

Pe3epBHH JIEJIOBH KOjH HE 3a/10BOJbABAjy YCIOBE M3 cTaBa |. OBOr ujlaHa, MPHIMKOM Yrpajiihe, HCKasyjy ce Kao
TPOLLAK MOC/I0BAkbA,

(e) Ayzopounu (hunancujcku naacmanu

V oKBHMpY AyropouHHMX (PHHAHCHCKHX IUIacMaHa Kckasyjy ce yvewha y kanutany 3aBUCHMX NpPaBHMX JIMLIA,
yuewha y kamuTanmy MOBe3aHWX MNpaBHMX Jvua, ydemwha y kanuTady ApYruxX MNpaBHUX JIMUA, XapTHje on
BPEIHOCTH Koje ce Jpie 10 nocneha, AaTH JAyropovHH KPEAMTH 3aBUCHHM H OCTAIMM MOBE3aHUM MPAaBHUM
JIMIMMA M OCTAIH AYTrOpo4HH (DUHAHCH]CKH IIACMAHH.

[loueTHo npu3HaBatbe, Ka0 MU HAKHAIHO BPEHOBat:e MyropouHHX (PUHAHCHjCKMX M/laCMaHa BpILIH Ce 10 METOLY
HabaBHe BPEIHOCTH KOja MPENCTaB/ba MOWITEHY BPEIHOCT HANOKHAlE KOja je nata 3a wux. Y GunaHcy ycrnexa
UCKa3yje ce MpHXOA O yjarama CamMo y OHOj Mepu ¥y kojoj JIpywTBo npuMH CBOj €0 M3 pacnojese
HepacriopeljeHor 106MTKa KOPUCHUKA Yaramwa, 10 Koje aohe HakoH JaHa cTuuama. [leo W3 pacrnozene Koju ce
NpHUMH Y H3HOCY Koju je Behu ox TakBor noOuTka cmartpa ce nospahajeM MHBECTHLIMje W MCKasyje ce Kao
cMamberbe HabaBHe BPeIHOCTH HHBECTHLIM]E.
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3.

3.1.

3.2.

NPEI'JIE]]I 3BHAYAJHUX PAYYHOBO/ICTBEHHUX ITOJIMTUKA (nacTaBak)

Crajna HMOBHHA (HACTABAK)
(e) Ayzopounu ¢unancujcku nracmanu (Hacmaeax)

IodeTHO Mpu3HaBaWke XapTHja O/l BPEAHOCTH Koje ce apxke Jo mocneha Bpuin ce no HabaBHO) BPeJHOCTH Koja
npeicTaB/ba BPEIHOCT HAJOKHA/E Koja je nata 3a buX. HakHaaHo Meperse XapTHja 0/l BpeIHOCTH KOje ce ApiKe
no gocneha ce BpWIM MO JAWCKOHTOBAHO] aMOPTM30BaHO] BpeaHOCTH. BnacHWuke XapTHje 04 BPeQHOCTH
pacrosioxkHBe 3a NMPoAajy HAKHAZHO Ceé BPeIHY]y TO MOIITEHHM TPXKHUIIHMM BPEIHOCTHMA Y KODHCT WJIM Ha
TEpPeT CONCTBEHOT KanuTana.

y6uum no ocHOBY yiarakha y 3aBMCHa, 1MOB€3aHA W JIpyra IpaBHa JIMLA NPOLEHY]Y Ceé Ha JaTyM CacTaB/baka
(huHaHCHjcKMX u3BeluTaja, y ckiamy ca MPC 36 u npusHajy ce kao pacxon y OGunmancy ycnexa. [loweTHo
NpH3HABake W HAKHAIHO BPEHOBAaHE [aTHX Ayropo4MHHMX KpeiuTa BpLIM ce 1Mo HaDaBHOj BpPemHOCTH, Koja
npeicTaB/bd BPeJHOCT HAAOKHaZe Koja je aata 3a muX. TPOIIKOBM TpaHCaKllMje ce YK/bYuyjy ¥ MOYETHO
NpH3HaBakbE.

OGpTHa MMOBHHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBaTajy y cknaay ca MPC 2 3anuxe.
3anuxe mamepujana

3anuxe matepujana koje ce HabaBJbajy o1 n0baBikaya Mepe ce 1Mo HabaBHO] BPEAHOCTH WK 110 HETO NPOJAjHO]
BPEHOCTH, ako je Hwxa. HaGasHy BpemHOCT WM LEHY KOLUTamka 3ajMxa YMHE CBH TPOLIKOBM HabaBke,
TPOLIKOBH MPOW3BOJIthe (KOHBEP3Hje) M APYrd TPOLUIKOBM HAcTalM A0BOhemeM 3alMXa Ha HXO0BO Cajallihe
MECTO H CTambe.

Tpowkosy HabaBke mMaTepujana obyxparajy HabaBHY LeHY, yBO3He faxOuHe W apyre rnopese (OCHM OHHX KoOje
npeaysehe MoKe HaKHALHO [a MOBPATH O Mopeckwx BiacTH kao wro je TJAB koju ce moxe onbutH kao
NPEeTXOAHH MOpe3), TPOLIKOBE NPeBo3a, MaHUMYIaTHBHE TPOIIKOBE W Ipyre TPOIIKOBE KOjH CE& MOTY JMPEKTHO
npunucaty HabGaBuu martepujana. [Torycrtu, pabaTh W Jpyre CiHuHe CTaBKe OJy3HMajy ce NnpH yTBphuBamy
TpoukoBa Habaske. [1poleHy HeTO npojiajHe BPeJHOCTH 3a/HXa MaTepHjana y ciyuajy 3acTapeliocTH, CMarbeba
BPEIHOCTH M CJI. HAa IATYM CBAaKOT OMNlaHca cTamba BpluM noceOHa koMHcHja Kojy o6pa3syje [lupextop [lpyuursa.
OG6pauyH u3nasa (yTpoLuka) 3a/kxa MaTepujaa, BPIIK ce 10 METOH NPOCEUHe YIasHe LeHe.

Januxe comosux npouseoda u HeOOSPIIEHE NPOUIEO0IbE
3anuxe roTOBHX NMPOH3BOIA BPeIHY]Y Ce M0 LEeHH KOLITAbAa WK 10 HETO MPO/ajHOj BPEIHOCTH, AKO jé HHKa.

lleHa kowrama oOyxBata TPOLIKOBE KOjH Cy AHPEKTHO MOBE3aHM €a jeAMHHLAMA NMPOHM3BOAA, KAO WITO je
AMpeKkTHa pagHa cHara. Ownu, Takole, oOyxparajy cHCTEMAaTCKO [0/e/bHBae (DMKCHHX M IPOMEH/bHBHX
PeXHMjCKUX TPOLIKOBA KOjH HAcTajy NMPHIMKOM YTPOLIKA MaTepHjajia 3a MPOM3IBOAKY TOTOBHX MPOM3BOJA.
DUKCHH PEXKUJCKN TPOIIKOBH CY OHM HHAMPEKTHH TPOIIKOBH MMPOM3BO/ILE KOjU CY PeNlaTHBHO KOHCTAHTHH, Oe3
063upa Ha 00MM NMPOM3BOAME, KAO IUTO CY aMOpTH3alMja M ONPKABAKLE 3rpaja W ONpeMe, Kao H TPOUIKOBH
pykoBolhjerwa i ynpapibatba. [IpOMEHIBHBH PEXHJCKH TPOLIKOBU CY OHM MHAMPEKTHH TPOIIKOBH MPOH3BOIHE
KOjU ce Membdjy, AMPEeKTHO WM CKOPO [AMPEKTHO, CpasMepHO NpoMeHH o0uMa Mpou3BOJME, KAo IITO CYy
MHIMPEKTHH MaTepHjail 1 WHMPEKTHA pajlHa cHara.
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3.2. OOpraa uMoBHHA (HACTABAK)
3anuxe zomosux npouzeoda u nedospuiene npouseooe (Hacmaeax)

Honemupate (HKCHUX PEXHjCKHX TPOLIKOBA TPOLIKOBHMA TMpPOM3BOMAMKE 3acHHBA ce Ha yoOHuajeHOM
KanauuTeTy NpoH3BOAHUX ofjekara. YobuuajeHn kanauuTeT je NpoM3BOAA 3a KOjy ce odekyje aa he y npoceky
GuTH OCTBApeHa TOKOM BHIlE MepHOja WIH Ce30Ha Y HOPMATHHM OKOJHOCTHMA, Y3uMajyhiu mpH ToM y o63up
ryfurak Kamauurtera yciej rjaHupaHor oapxkaBaiba. CTBapHH HMBO MPOM3BOAM-€ MOXKE 14 Cé KOPHCTH, aKo je
npubmnkan yobuuajeHom karmauutety. M3HOC (PMKCHHX PeKHMjCKHX TPOLIKOBA KOjH Ce A0ZesbYjy CBAKOj IpymH
NpoM3BO/Ia He MOXE Jla ce nocieanyHo noseha 300r HUCKe MPOM3BO/ME WM HEHCKOPHINNEHOCTH MOCTPOjeba.
HenonemeHu pexHjcKy TPOLIKOBH NPU3HAJY CE KA0 PacXoj y MepHoly y KOjeM Cy HacTallu.

V nepuoauma HeyoOHuajeHO BeNHKe NPOM3BOJMLE, H3HOC (PUKCHUX PEWHjCKHUX TPOLIKOBA KOjH je JA0JesbeH
CBAKOj rpyMH NPOM3BOAA CMakbyje Ce TAKO Ja Ce 3aJMXe He Mepe M3HaA LieHe KoluTamwa. [IpoMerbHBH PexXHjcKH
TPOLIKOBHM JI0IE/bYjY €€ CBAKOj rpynu MPOM3BOJA Ha OCHOBY cTBapHe ynoTpe0Oe MPOM3BOIHHMX KanaluTeTa,
Pesyarar npoussoaHor npoueca Moxke Ja Oyne BHlle TIPOH3BO/IA KOjH ce PoM3Boae uctoBpeMero. To je ciyuaj,
Ha NpUMep, Kaaa ce NMpPOM3BOJE 3ajefHHMKH MPOM3BOAM WIH Kaja MOCTOje NMPOM3BOA H Hycnpoussoa. Kan
TPOLUKOBH MPOU3BO/ILE CBAKOr NMPOH3BOAa He Mory nocebHo aa ce oipene, Taia ce A0AesbYjy NPOM3BOAMMA Ha
pa3syMHO]j H I0CIEAHOj OCHOBH. [Ipyrd TPOLIKOBH YKJbYUYjy Ce y LieHy KOLUTara 3a1HXa caMo Y MepH Y Kojoj cy
HACTAIM MPHIHMKOM JoBoljerba 3a/MXa Ha HHXOBO Cajallile MECTO M Y cajallme ctawte. Ha npumep, y ueny
KOLLITaMa 3a/luxXa MOry Ce YK/bY4HTH M HENPOM3BO/IHN PEKMjCKH TPOLIKOBH MM TPOLIKOBH y3rajama npou3soaa
3a noceGHe KyrmLe.

"Kmyuern" koju ce KopucTe 3a pacnopelupare TPOWIKOBA MpPH CacTaB/bakby KalKy/lauja LUEHA KOITama
ytephyjy ce Hajkacuuje 30 nana npe naryma OmnaHca W 3a HapeaHH OMNIAHC CTamba M Mehbajy ce caMo akKo ce
OGHTHO NMPOMEHE OKOTHOCTH KOje Ha IbHX YTHUY.

TpowkoBH Koju ce He YK/bY4yjy Y LieHy KOWITakma 3alHXa roTOBHX MPOM3BOJA H KOjH Ce NMpH3HAjy Ha Teper
pacxona cy:
e HeyoOH4ajeHO BEIMKO pacunalbe MaTepHjaia, pajiHe CHare WK ApPYrH TPOLIKOBH MPOH3BOE;
® TPOLIKOBH CK/IAAHIITEa (OCHM aKO TH TPOLIKOBH HUCY HEOMNXO/AHH Y MPOLECY NPOH3BO/IILE Npe
HapeaHe (ase Npou3Bo/E);
e PexkujckH TPOLIKOBH aIMMHHCTPALIHjE KOjH He IonpHHoce AoBolelby 3aliXa Ha Calallibe MecTo
Wy cajalllibe CTame M
® TPOLUKOBH Mpojaje.

TpowkosM nosajM/buBama ce He YKbY4yjy Y LeHY KowTama 3anuxa. M3anas sanuxa rotoBux npoussona
yTBphyje ce no MeTonM NOHAepHcaHe mpocevHe ueHe. HeTo mposajHa BpeQHOCT 3aiMXa rOTOBHX NMPOH3BOAA
Npe/ICTaB/ba MNPOUEHEHY [POAAjHY BPEAHOCT YMakeHy 3a MpoLeHmeHe Tpowkose npoaaje. ITpouemenu
TPOLIKOBHM NpoJaje 3a11Xa roToBUX NpoM3Bo/a, 3a notpede ceoljermha OBHUX 3a1MXa Ha HETO MPOJajHY BPEAHOCT,
yTBphyjy ce Ha Gasu MCKyCTBeHOr BHINEroAMuIber ydyemha OBHMX TPOLIKOBA Y MNpPHXOAMMAa O Mpojaje.
OtnucuBaibe 3a1Mxa roToBUX NPOM3BOAA BPIIK ce 3a CBaky rpyny npoussoga moceGHo. [lpoueHy Hero
npojiajHe BPeHOCTH 3a/MXa FOTOBHX MPOM3BOJA BPILK NoceGHa KoMHCcH]a Kojy obpasyje [upektop Jpyurrsa.

3anuxe pode

3anuxe poGe ce Boze no npoaajHum LeHama. O6pauyH pasiuke y LeHH BPLUM CE TAKO 1a BPEAHOCT M3na3a pobe
W BpeaHOCT pobe Ha 3anuxama Oy/le HCKAa3aHa No METOH NPOCEYHE NOHAEPHUCAHE LIEHE.

3anuxe pobe ce y ciyuajy 3acTapesiocTH, CMakberba BPEAHOCTH M CJ/l. HA JaTyM cBakor GMiaHca cTama CBOJe Ha
HeTO nponajHy BpeaHocT. HeTo nponajHa BpesHOCT Mpe/cTasiba NpoLeeHy MPoajHy BPEAHOCT yMalbeHy 3a
npoleweHe Tpoukose nposaje. [pouemeny TPoOIIKOBH npojaje 3anuxa pobe, 3a notpebe colerma 0BUX 3anuxa
Ha HeTO NpoiajHy BpemHOCT, YTBphYjy ce Ha Gasu MCKycTBeHOr BHuIeroauuiber yuyewha OBUX TPOLIKOBA Yy
npuxoauma on nposaje pobe. YTepljuBabe HeTO MpojajHe BPEIHOCTH BPIIYM Ce 3a CBAKY CTaBKy 3aiuxa pobe
noceGHo. Ipouexy Heto nponajHe BpeaHOCTH 3anuxa poGe Bpiyn noceGHa koMucHja kojy obpasyje [upexrop
Jpyurtea.
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3.

3.2.

MPETVIEJ 3HAYAJHUX PAUYYHOBOJACTBEHHX IMOJIMTHKA (nacraBak)
O0prHa HMOBHHA (HACTABAK)

(6) Cmanna cpedcmea namerena npooaju u cpedcmea nOc1068amwa Koje ce odycmaesa

JIpywITBO NpH3HAje H HCKasyje CTAIHO CPEACTBO (WM PAcrookKUBY Ipyy) Kao CPeiCTBO HAMEEHO NPojaju y
cknany ca MC®HM 5. CranHa cpejicTBa HaMemeHa MpPOJAjH M IMOC/IOBaka Koja MpecTajy ako Ce Hherosa
KHIHUTOBOJICTBEHA BPEIHOCT MOXE MMPBEHCTBEHO MOBPaTHTH KPO3 MPOJAajHy TpaHcaKuMjy, a He KpO3 HacTaBak
kopuuhema.

Jla 6u cpeacTeo 6uno knacuukoBaHO (NMPU3HATO) KAO CTAIHO CPEJICTBO HAMEH:EHO NMPOJajH, MOpe/l YCIoBa U3
craa |. OBOr uiaHa KOjH NPOMCTHYE M3 JAeHHHIKje TOT CPeAcTBa, NOTpebHO je ma Oyly MCMyHEHH joul M
cnenehu ycnoBu:

— cpencTBo Mopa GUTH OCTYITHO 33 MOMEHTAJTHY MPO/ajy Y CBOM TPEHYTHOM CTamy;

— npopaaja cpeicTsa Mopa GMTH jako BepoBaTHa Yy POKY OJl je/lHE rOAMHE Ol JaHa MNpH3HaBalka Kao CPeacTsa
HamemweHor npoaaju. OBaj ycnoB nojpasyMepa 1a ce Ca4MHM IUIaH Npojaje WM JIOHEce OMIyKa O mpojaju
CpelCcTBA M [Ia Ce 3amovHe ca TpameeM Kynala (jaBHa rpojaja, Hernocpe[HH NMpPEroBOPH €a MOTEHLHjaTHHM
kynuuma | cn.). [la 6u npoaaja cpeacTsa Ouna jako BepoBaTHAa MoOpa MOCTOjaTH TPMKMIUTE 3a TO CPEICTBO, a
noHyljeHa niesa Mopa Guth pasymHo yTtepljeHa, Tako aa omoryhasa npoaajy cpeicTBa y poky 04 FOJHHY JaHa.

CpencTBo Koje je OTNMHCaHO (aMOPTH30BaHO), OJHOCHO CPEACTBO YMja je HeoTnHcaHa (cajalima, OJHOCHO
KIbUIOBOJCTBEHA) BpeaHOCT Oe3HauajHa Hehe OWTH NpH3HATO KAao CPeACTBO HameweHo npoaaju. CranHo
CpeiCcTBO KOje je MPH3HATO Kao CPeCTBO HaMEmEHO NMpojajH MepHu ce (McKasyje) MO HMKEM W3HOCY O
KHI-HTOBOJCTBEHE BPEAHOCTH M (ep (MOIITEHE) BPEIHOCTH yMatbeHe 3a Tpollkose mpoaaje. KmurosoactseHa
BPEHOCT je cajalliba BPEAHOCT HCKa3aHa y MOCIOBHUM Kiburama. ®ep (mouwTeHa) BPEAHOCT jé H3HOC 3@ KOjH
cpencTBo Moxe na Oyne pasmemeHno, wnn obaBesa usMmupeHa, usmelly oDaBemiTeHMX M BOJBHUX CTpaHa y
HE3ABMCHO] TPAHCAKLIMJH, Tj. TPIKHUUIHA BPEJHOCT HA JaH mpojaje. TpPOLIKOBM npojaje cy TPOLIKOBH KOjH ce
MOTY AWPeKTHO NpPHUITMCATH MPOJAJH CPEAcTBa M KOju He o0yxpaTajy (PMHAHCHjCKE TPOIIKOBE M TPOLIKOBE
nopesa Ha npuxoi. TPoLIKOBH Mpojaje oaMepaBajy ce Mpema cajalliboj BUCHHHM, @ He NpeMa BHCHHM Koja ce
ovexyje y MomeHTy Oyayhe nponaje.

(8) Kpamxopouna nompadicusarsa u naacmanu

KpartkopouHa noTpakkuBama O Kynaua W KpaTKOpouHW (PMHAHCHCKH MuacMaHH MpH3HAJy Ce Ha OCHOBY
pauyHOBOACTBEHOT IOKYMEHTA HAa OCHOBY KOTa HACTaje AYy/KHHYKO — [OBEPHIAUKM OJHOC. AKO €€ BPEIHOCT Y
JOKYMEHTY HCKa3zyje y CTPaHO] BAIYTH, BPUIM CE MpepayyHaBaibe Y M3BEIITajHY BAIyTy 1O CPelmeM Kypcy
sakefieM Ha naH TpaHcakumje. IlpoMeHe AeBHM3HOT Kypca OJ JaTyMa TpaHCakuWje [0 [aTyma Hammare
MOTPAaXMBAHA UCKA3Yjy Ce Kao KypCHE pasIMKe Y KOPHCT NPHUXO/1a WIIH pacxo/a.

Ornue  KpaTKOPOUHMX TOTpaXuBaka M (MHAHCHjCKMX [JacMaHa KoI KOjUX TOCTOju BepoBaTHoha
HeHarIaTHBOCTH BPIUHM Ce MHIMPEKTHHUM OTIHCHBAHEM, JIOK ce y ciy4ajeBuMa Kana je HeMoryfiHocT Harate
M3BECHA U JOKYMEHTOBAHA, OTIHC Y LEeJHHN WIH JeTMMUYHO BPIIH IUPEKTHHM OTIHCHBAILEM.

MunupekraH oTnuc ce yTBphyje 3a cBa noTpakuBara O YMjer je poka 3a HamjaTy NpoTekno Hajmawe 60 naHa,
NpH 4eMy ceé UMa y BHIY CTapoCT MOTpaKMBaiba, EKOHOMCKH MOJIOKA] W COJIBEHTHOCT MY)XXKHHKA Kao M
HeMoryliHOCT HaraTe peIoBHUM ITyTEM.

WHAHpeKTaH OTIHC BPIUM C& HA OCHOBY O/UTYKE reHepajiHor aupexktopa JlpyluTea, 10K MpeANore 3a OTIHC Y
TOKY FOAHHE Jajy PYKOBOJHOLM OPraHH3alMOHKUX jeIMHULA, a HA Kpajy rO/IMHe LEHTpallHe MOMHCHE KOMHUCH]E.
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3

3.3.

3l3l

34.

3.5.

MPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIMTHUKA (nacraBak)
O6pTHa uMoBHHA (HACTABAK)

(2) N'omosuna u 20moesUHCKU eKeUBANEHMU

['0TOBHMHA M TOTOBHHCKHM eKBUBA/IEHTH 00yxBarajy: HoBal y Gnarajuu, aenosute no Buljery kon 6anaka, apyra
KpaTKOpO4YHa BHCOKO JHKBHIHA ynarawka ca npeoOUTHMM pokoM nocnefia no Tpu Meceua win kpahe u
npexopayea no tekyhem pauyny.

[Npexopauena no Tekyhem pauyHy knacudukopasa cy kao oGaBese 1o KpeAuTHMa Y OKBHPY Tekylinx o6asesa,
y GunaHcy crama.

BanbnaancHa cpencrsa u obaBese

Banbunauncua cpescrsa/ofaBese yKibyuyjy: HMOBHHY y3eTy y 3aKyll, OCHM CpeICTaBa y3eTHxX y (uHAHCH]CKH
3akyn, poby y KOHCHrHauuju, matepujajl npuM/beH Ha obpaay M Jopajy M OCTalla CpeACTBa Koja HHCY Y
BjacHUINTBY JlpymiTea, Kao ¥ notpaxupama/obaBese 1o MHcTpyMeHTHMa obe3Geljersa nnahama kao wTo cy
rapaHL#je U Apyry obnuLKM jeMcTBa.

OCHOBHH KanmuTaJa

WHHuMjanHo, OCHOBHM KanuTan ce HCKasyje Y BUCHHM NpoueweHor yiora y JpywTBo / OQHOCHO 4YHMHE ra
ynnahenu kanutan u ynucanu Heyniaahenu kanurai. [TpoMeHe Ha OCHOBHOM KamnuTamy BpIUE CE UCK/BYYHBO
npeMa MpaguInMa NPoNUcaHuM 3aKOHOM O NPUBPEIHHM JIPYIITBHMA @ CBE NPOMEHE HA OCHOBHOM KamuTaly
perucTpyjy ce kon onronapajyher Peructpa.

OcHOBHH KanuTaj MCKasaH y AMHApUMa Ce He Melma npema npomeHama Kypca EVP-a nako je y Peructpy
YIHCaHa BPEIHOCT Y eBpHMA.

Jyropouna peseppucama

PEBBPBHCEI.}ba 3a_obHaswatbe u DUYEaAIbEe HCUBOMHE cgeduue, pecmpyrkmypupare u oOuwimemne 3axmege ce

npusHajy: kana pywrso uma noctojely 3akoHcKy unm yropopHy ofaBesy Koja je pesyarar npouutux goralaja;
kaza je y Behioj Mepu BeposaTHHje Hero wTo T HHje aa fie moaMuperse 0GaBe3e U3NCKMBATH OJLUIMB CPEACTABA;
Kajga ce MOXe MOY3[aHo NMPOLEHHTH W3HOC obasese. PesepBucama HaMmerweHa pecTpyKTypupawy oOyXBarajy
neHasne 360r OTKazuBamwa 3aKyna W ucniate 300r packuaa pajHOr ojHoca ca pagHuuuMma. Pesepsucama ce He
npu3Hajy 3a 6yayhe nocnosHe ryéutke.

Kana noctoju oapehenn Gpoj cimunux obasesa, peposatHoha na he noamupeme oGaBe3a W3UCKMBATH OJUIMB
cpexctasa ce yTBpljyje Ha HUBOY THX KaTeropuja kao uenuHHe. PesepBucatbe ce NpU3Haje yak ¥ OHJA Kana je Ta
BeposatHohia, y ofHocy Ha OuJio kojy 011 06aBe3a y MCTOj KaTeropiju, Mana.

PesepBucatbe ce oiMepaBa Mo cajialliiboj BPeHOCTH M3JaTKa MOTPeOHOr 3a M3MMpeme o0aBe3e, MPHUMEHOM
AMCKOHTHE CTOTe fpe Mope3a koja onpakasa Tekyhy TpKHIHY NpOLEHY BPEIHOCTH 3@ HOBALl U PH3MKE
noeesate ca obasesom. [losehamse pesepsucarma 3001 HCTeKa BpEMEHa Ce UCKasyje Kao TPOAK Kamate.

Ayropouna pesepeucama o0yxBaTajy pesepBucama 3a_naknade 3anocienuma. Onmepaarbe pe3epBHCaba
BpLIH Ce y M3HOCY KOjW MpejcTaBba Haj60/by NMpOLEHY H3NATKA HA JaH cacTasibama OGuiaHca cTama KOjH je
notpebaH 3a uamupese 6yayhnx obasesa.
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3
3.6.

3.

3.8.

MPETJIE] 3HAYAJHUX PAYYHOBO/ICTBEHUX ITOJIMTHKA (unacrasak)
Obasese no kpeauTHMAa

ObaBese Mo KpeIUTHMA Ce HHULMJATHO MPU3HAjy 1o dep BpeAHOCTH MpUIMBA, 03 HACTATMX TPAHCAKLMOHHX
TpomKoBa, Y Hape[HWM nepuoiiMa obaBese MO KpeAWTHMA Ce MCKasyjy Mo aMOpTH30BaHOj BpeaHocTH. CBe
pazuke u3melly 0CTBapeHOT NpHIMBA (YMamEHOT 3a TPAHCAKIIMOHE TPOLIKOBE) U U3HOCA OTUIATA, MPU3HAJY ce
y Gunancy ycnexa y nepuony kopuuifiera Kpeurta npuMeHoM MeTojie epeKTHBHE KamaTHe CTore.

O6aBe3e npema gob6aB/payumMa

Obasese npema noGaBbauMma W octane o0aBese M3 IOC/IOBakba CE MPOLEHYJY M0 HHXOBOj HOMHHATHO]
BPEIHOCTH.

Ilopes na goGur

Texyhn nopes na 106uT

ITope3 Ha 10GMT mpelcTaB/ba M3HOC KOjU ce obpadyHasa i ruiaha y ckiagy ca 3akoHOM O nopesy Ha AOOWT
pakeliuM y Pery6aunm Cpouju. Ctona nopesa Ha 1oGut 3a 2026. roauny usHocu 15% u nnaha ce Ha nopecky
OCHOBHMILY yTBpheHy nopeckum Gunancom. [lopecka OCHOBHUA MPHKa3aHa y NOpecKoM OUNAHCy yKibyuyje A0GHT
npuKa3aHy y 3BaHUMHOM GMIaHCy yenexa u kopekimje Aedunucane nopeckum nponucuma Pery6inke Cpouje.

IMopecku nponucy Peny6nuke Cpbuje He npensubajy moryhHoct na ce nopecku ryGuiw u3 tekyher nepuona
MOTY KOPHCTHTH Kao ocHOBa 3a nospahaj nopesa ruialiesor y nperxonsum nepuomuma. MehyTum, rybuuu 13
Tekyher nepuosa MOry ce peHeTH Ha pauyH noduTaka u3 Gy myhiux obpauyHCKHX NepHOa, Al He e OJ1 NeT,
OJIHOCHO JIECET rOJIHHa.

Op1oenn nope3s Ha A00HT

OnoxeHy opes Ha 106UT ce obpauyHasa kopumherseM mMertone yrephuBama obase3a npema Gunancy crama,
3a NpUBpEMeHe pa3/iuke NpoMsallie U3 pasiuke u3Mmel)y mopecke ocHoBe MoTpaxuBara W obase3a y GuiaHcy
CTatba M HHXOBE KIbHTOBOJICTBEHE BPEJHOCTH.

Baxehe nopecke crone Ha aatyMm GuiaHca CTamba MM TNOPECKE CTOME KOje Cy HAKOH TOT AaTyma CTymiie Ha
cHary, KOpUCTe ce 3a yTBpljuBame pasrpaHiyeHor H3HOCA nopesa Ha A00uT.

On10%eHa NOpecka Cpe/icTBa Cy M3HOCH Mope3a U3 A00MTH KOjU MOTY [a ce NoBpaTe y HapeiHHM NepuoauMa
10 OCHOBY OJGMTHHX MPUBPEMEHHX pa3/iika, pe3epBHcama 3a ornpemHuHe no ocHoy MPC 19, pacxona no
0cHOBY 0Ge3Bpeherba MMOBHHE, PacX0/a Ha HMe jaBHHX MPHX0/a, HeMCKOpHIINeHHX MOPECKHX KPEeAuTa KOji ce
npeHoce y HapeaHH MEPHOJL W MPH3HATHX MOPECKUX ryOuTaKa.

OmnoxeHe nopecke ofasese ¢y M3HOCH nope3a U3 A06HTH KOjH ce nuahajy y HapeJHUM MEepHOAMMA 110 OCHOBY
OMOpe3nBHX NPHBPEMEHHX pa3liHKa,

OnnoxkeHe nopecke obasese ce NpU3Hajy 3a CBE ONope3use npuspeMeHe pasiauke. OJUI0KeHa MOpecka CpeicTsa
ce npu3Hajy 3a cBe 06HTHe NpUBpeMeHe pasiuKe U eeKTe npeHeTor ryGUTKa H MOPECKUX KPEJHTa Ha MOPECKH
6unauc JlpymTea, KOju ce MOTY NPEHOCHTH, 0 CTENeHa 40 Kojer fie BepoBaTHO NOCTOjaTH OMope3uBa 106HT 01
KOje ce OJUIOKeHa Mopecka CPeACTBA MOTY MCKOPHCTHTH. OIUIOKEHH Nope3 ce KibHiKH Ha TEepeT WK Y KOpHCT
Gunanca ycrexa, OCHM Kajia Ce OJHOCH Ha NO3HIIHje KOje Ce KHbHKe IMPEKTHO Y KOPHCT WIH Ha TepeT Karurana.
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3.10.

INPEIJIE]] 3BHAYAJHUX PAYYHOBO/ICTBEHHUX INOJIMTUKA (nacraBak)

[Ipumama 3anociennx

JpylTBO HEMa CONCTBEHE MEeH3HOHe (POHIOBE M MO TOM OCHOBY HeMa MieHTH(HKoBaHe obapese Ha nman 30.
jynu 2026. roaune.

Y ckiany ca nponucHMa Koju ce npumebyjy v PenyGanuu Cp6uju, JIpymTso je y o6aBe3n aa nuaha nonpiHoce
ApxkaBHUM (OHAOBMMa Kojuma ce obesbeljyje coumjanna curypHoct 3anocnenux. Oe obaBese yKIbyuyjy
JIONpHHOCE 3a 3arocjieHe Ha TEpeT MocnoiaBlia y H3HocHMa oOpauyHaTHM [0 cTOMaMa MpOMHMCaHUM
peleBaHTHHM 3aKOHCKHM npomnucuma. JIpymTeo je, Takolhe, obaBe3Ho na oa GpyTo mnuiara 3anocieHux obycTaBu
JIONpUHOCE M A MX, Yy WMe 3anocieHux, yrnnatH TuM QongoBuma. J[OMPHHOCH Ha TepeT MOCHOAaBla H
JIONPHHOCH HA TEPET 3aMOC/EHOr ce KibMKe Ha TepeT pacxoja rnepHoaa Ha Koju ce oaHoce. HakoH M3BpLIEHHMX
ynaara aonpuHoca, JpywTBo HeMa JajbMX 3aKOHCKHX obasesa y norneay Oyayher nnahawma nonpunoca
YKONHKO (DOH HEMA JI0BOJLHO Cpe/icTaBa na uennati cee feHeduumje 3anocaeHMMa Koju ¢y ce NeH3HOHHCANN.
Buine nnahenu nonpuHOCH Ce MPH3HAJy KA0 CPEACTBO Y M3HOCY KOjM ce MOXe pedyHIHpaTH WIN Y M3HOCY 3a
KOju ce Moxe ymawuTH Oyayha obaresa 3a nnahawe nonpuxoca.

Y cknany ca KonektusHum yrosopom o pamy, [JpywTeo je y o6aBe3d ga HCTIaTH OTNPEMHHHE MPHIHKOM
oIUIacKa y NMeH3Hjy HIIH MPY NPecTaHKy paJHOr OJHOCA 110 CHIIM 3aKoHa 30or ryGuTKa paaHe cocoGHOCTH.

Mopen Tora, lpywmrso je y o0aBe3u aa McruiaTH H jyOunapHe Harpaje paaHuLuMa 3a HaBpluennx 20, 25, 30 u 35
rojiMHa pajHoOr cTaXka LITO je nMpHKasaHo y cneaehoj Tabenu:

bpoj roanna H3Hoc y xH/bagama anHapa
20 20
25 25
30 30
35 35

OBpauyH 1 UCKa3UBakbe TyTOPOYHHX pe3epBHCaba 10 OCHOBY OTTIPEMHMHA H jyOHIapHHUX Harpanaa M3BpILUEHO je
y cknanay ca saxtesuma MPC 19 - Haknane 3anocnennma. AKTyapcku 100MumM M ryOHUA NpH3HAJY ce Y LeHHH
y NepHOy Y KOME CY HacTalu.

I[Ipu3naBame npuxoaa

[Tpuxon ykmyuyje (ep BpeHOCT NPUMJLEHOr W3HOCA WM MOTPaKMBatba MO OCHOBY Mpojaje poba u ycmyra y
TOKY HOpMalHOT nocnoBatba JIpyTea. [puxox ce uckasyje Ge3 [1]IB-a, nospahaja poGe, pabata u nomycra y
TPEHYTKY Npefiacka BIaCHHUIITBA U 3HAYajHUX PH3MKA BE3aHMX 3a JaTH NMPOM3BOJ €4 MPOAABLA Ha KyMua,

JpywTBo npu3Haje Npuxoj Kaga ce M3HOC MPHXOJa MOXeE MOYy3AaHO M3MEpHTH, Kaaa je BepoBatHo na he y
Gynyhnocti JIpylmITBO HMAaTH €KOHOMCKE KOPHCTH M Kala Cy MCMyHeHH rnoceGHH KpHTEpHjyMH 3a CBaKy On
akTHBHOCTH JIpyluTBa Kao WTO je y aakem TekcTy onucaHo. M3Hoc npuxosa ce He cMaTpa noy3aaHo MepibUBHM
CBe JIOK Ce He pelle cBe NoTeHUWjanHe obape3e Koje MOry HactaTd y Be3H ca mpozaajoM. CBoje mpoliene
JpyluTBo 3acHMBa Ha pe3y/TaTHMa W3 NPETXOIHOr MocjioBaiba, y3umajyhin y o03up THO Kynua, BpCTy
TpaHcakuMje ¥ cneunHuUHOCTH CBAKOr Moca.
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3.

IPETVIE/l 3SHAYAJHUX PAYYHOBO/JICTBEHUX INTOJIUTUKA (nacraBak)

3.10. Ilpu3naBame Npuxoaa (HACTABAK)

(a) puxod 00 npodaje — eenenpodaja

Jlpy!ITBo NMpOM3BO/IM M MpOJaje NMpOM3BOJe — MarasiHe y Besenponaju. [1puxon on nponarte pobe ce npH3Haje kaaa
JlpywTBo Mcriopy4H NMpOM3BOJIE BEETProBLY, KaJa BE/ETProBall MMa MyHO NPaBo pacriofiaraka KaHaluMa Mpozaje 1o
yTBplieHUM NMpo/iajHHM LieHa MPOM3BO/IA, H Kajla He NOCTOjH OWII0 KakBa HeMCITyH:eHa o0aBe3a koja GM MOIVIa Jia yTHUE Ha
NpHXBaTaibe MPOM3BOAA O/l CTpaHe BenetproBua. Mcrnopyka ce Huje noroawna cee nok ce poba He MCTOpY4H Ha
Ha3HA4YEHO MECTO, JIOK C& PH3MK 3acTapeBarka M ryOWTKa He NpeHece Ha BEJIETProBLA, M CBE [OK WIH BEJIETProBall He
MPHXBATH MPOM3BOJIE Yy CK/IAdy Ca KyNONpOJAjHAM YIOBOPOM, WIH He CTEKHY POKOBH 3a MpHXBatame pobe, WM I0K
Jpyrso He Oye mano oGjeKTHBHE J10Kase /1a Cy CBH KPHTEPH]yMH 3a MpHXBaTatbe pode HCIyHheHH.

[Tpoussoan ce ofuuHo nponajy y3 konuuuHcku pabar. Kynmuu umajy npaBo fa BpaTe TPOM3BOZE €A IPELIKOM
BEJIETProBLY KA0 W HerpojaTe npuMmepke marasuHa-pemutenga. [Tpomaja ce Wckasyje HAa OCHOBY LieHe HasHaueHe y
Kyronpo/iajHAM YroBOPHMA, yMareHe 3a NpoLiekheHe KomMuuHeKe pabate u BpaheHy poBy y Bpeme npoaaje. ¥ mpoLieH!
pabara 1 Bpahene pobe KOpPHCTH Ce MCKYCTBO CTEHEHO Y MPeTXOAHUM neproanma. KomunHeku pabatu ce npouersyjy Ha
OCHOBY OHMEKHMBaHE rojiiIme npoaaje. Cmatpa ce ia HUje NpucyTaH HujenaH efeMeHT (pMHaHCHparba MoLTo Ce rpoJaja
BPLUM Y3 KpeJHTHH poK rutahatba o1 14 10 60 naua, wrmo je y ckiiaay ca TPKHUILHOM MPAKCOM.

(6) Ipuxoo 00 npooaje ycayza

Jpyitso npojaje wwTaMnapcke yciyre 3a MosHaTtor Kynua-Hapyuuoua. Oe ycnyre ce mpyskajy Ha Gasu yTporueHor
BpEMEHa M MaTepujaia, Wi MyTeM yrobopa ca (MKCHOM LIEHOM, ca yoGuuajeHo aethHHHCAHHM YTOBOPEHHM YC/IOBHMA
(najeuwe no 60 naua).

Ipuxon on yrosopa Ha 6a3W yTpOLLEHOr BpeMEHa M MaTepHjana, THITHYHO 3a LUTAMMApCKEe YCIyre, MpH3Haje ce 1o
YTOBOPEHMM HaKHagaMa ¢ 003MpOM Jia CY YTPOLLIEHH PalHH CaTH M [1a Cy HACTA/IM JAMPEKTHH TPOLUKOBH. 3a yroBope Ha
Gasu yTpoLlIKa MaTepHjaia CTame JOBPLIEHOCTH Ce 0JMepaBa Ha 6a3u HACTANMX JMPEKTHHX TPOLIKOBA KAO MPOLEHAT OJ1
YKYTHHX TPOLLKOBA KOju Tpeba /ia HacTaHy.

[Mpuxon on yroopa ca (PMKCHOM LIEHOM 3a Mpyikakhe LITAMIAPCKMX YCIyra TMpH3HAje ce Mo MeTody CTereHa
3aBpiueHoCTH. [TpeMa 0BOM MeTOZy, MPHXOZ C€ MeHEpaIHO NPH3HAje HA OCHOBY M3BPLUEHHX YCIyra [0 JaTor AaTyMa,
yTBpheHHX Kao NMpoLeHaT y OIHOCY Ha YKYTHe yeiyre koje Ou tpebaio s1a ce npysxe.

YKOJIMKO HaCTaHy OKOJIHOCTH KOjEé MOTY /1a TIPOMEHE MOuYeTHe MpoLeHe MPHXO/A, TPOLIKOBA WM BpeMe MoTpedHO 3a

KOMIUIETHpatbe, NpoLieHe ce pesnanpajy. OBa peBuaMpara Mory A0BecTH 0 nosehara WiM cMarmera MPOLEeHEeHHX
NPHXO/Ia WIK TPOLIKOBA U O/IpakaBajy ce Ha NPUXO/L Y NePHO/LY Kazia Ce PyKOBO/CTBO YIIO3HAIO Ca OKOJIHOCTHMA Koje Cy

J0BEJIE [10 PEBHIMPALbA.

(8) llpuxood 00 Kamama

Tpuxon on kamata ce MpH3HAje Ha BPEMEHCKH MPOMNOPLHOHAHO] OCHOBH MPHMEHOM MeTOZIe e()eKTHBHE KaMaTHe CTONE,
Y cmyuajy ymamerba BPEIHOCTH MOTpakuBama, JIpyITBO yMambyje KiMIOBOICTBEHY BPENHOCT MOTPaXKHBama M0
HAJIOKHaIMBOI H3HOCA, KOjW MPECTaB/ba MpoLereHH OyayhiH HOBYAHH TOK AMCKOHTOBAH M0 MPBOOHMTHO] e()eKTHBHO]
KaMaTHOj CTOMH (PMHAHCHJCKOT HHCTPYMEHTA, H HACTAB/bA /1a PHKA3Yje MPOMEHE JMCKOHTA KA NPHXO/ OfL KaMare.

(¢) Hpuxoo 00 oueudenou

[Mpuxoa o1 AMBHIEH/M Ce NPH3HAJE Kala Ce YCTAHOBH MPaBO Ja Ce AMBHIEHIA IPUMH.
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3.
311,

3.12.

3.13.

IPETJIE]I 3BHAYAJHUX PAYYHOBO/ICTBEHHUX ITOJIMTUKA (nacraBak)
[Ipu3naBame pacxoaa

TMocnosun pacxonn ofyxBaTajy CBe TPOLIKOBE HACTANE Y BE3W €a OCTBAPEHHM [OC/IOBHMM MPHXOAHMA M
OJlHOCE C€ Ha TPOLIKOBE MaTepujana, eHepruje ¥ ropuea, TPOIUKOBE 3apaja M HaKHajaa 3apajia, aMOPTH3aLH]y,
MPOH3BOJIHE YCIyre H HeMaTepHjalHe Tpolnkose. [Ipu3HaBame pacxoja BpILIK Ce HCTOBPEMEHO ca MPU3HABAMKEM
MPUXOJIA PA/Ii KOJHX CY TH PACXO/H HACTANM (IPHHLIMN Cy4€/baBatba NPHXO0A H PacXona).

IIpuxoau 1 pacxoan kamMaTa

Kamare Hactane mo OCHOBY MiacMaHa M MOTPaXKHBama M3 MOCIOBHHX OQHOCA HCKasyjy ce Yy OKBHpY
¢uHaHCHjCKUX MpHXoa Y o6padyHCKOM NEpHOY Y KOMe Cy HacTale,

Kamara 1 octanu TpolikoBH nosajMibusatba 00yxsatajy ce Ha cineanehin HauMH: TPOLIKOBH 103ajMJ/bHBAbA KOjH
Ce HEMOCPE/IHO MOTY MPUIHCATH CTHLAY, U3rPatbH MK W3PaH CPE/CTaBa KIACH(DHKOBAHOT 33 NPHITHCHBAILE
TPOIIKOBA M03ajM/bHBaka (CPEACTBO 3a Koje je noTpeOHO 3HauajHO Bpeme aa 6u ce ocrnocobuno 3a ynotpedy,
OJIHOCHO MpOJajy) KanuTalusyjy ce Kao neo HabaBHe BPeIHOCTH TOI CPEACTBA, @ CBM OCTANM MAY HA Teper
pacxojia nepuosia y KoMe cy HacTaju.

3akynu
(a) Hekpemuune, nocmpojersa u onpema

3akynu rie 3aKymojapall 3aapiKaBa 3HauyajHHjH A€o0 PU3HKAa M KOPUCTH OJi BIACHHIUTBA KIaCH(HKYjy ce Kao
onepatusHy 3akynu. [Tnahawa U3BplIEHa N0 OCHOBY ONEPATHBHOT 3aKyna (yMareHa 3a CTHMYyJialuje 1obujeHe
OIl 3aKyI0/IaBlia) HCKa3yjy ce Ha TepeT OuaHca ycrexa Ha MpONOpLHOHAIHO] OCHOBH TOKOM MEpUOJa Tpajaba
3aKyna.

Cpaka 3akynHuHa ce pacrniopeljyje Ha obaBese M (MHaHCHjcKe pacXoje Kako OM ce MOCTHINIA KOHCTAHTHA
NepHoJIHYHa KAMaTHa CTona Ha npeocTanu u3Hoc obasese. Oxropapajylie o0aBese 3a 3aKyrnHHHE, yMaibeHe 3a
¢mHaHCHjcKe pacXoie, YKIbYHYjy ce y ocTaje ayropouHe obGasese. Kamare kao /€0 ()MHaHCHjCKHX TPOIIKOBA
ucKasyjy ce y Gunancy ycriexa y TOKY nepHoja Tpajama 3akyrna Tako fa ce 100uje KoHcTaHTHa

NepHo/IMiHA KAMaTHa CTONA Ha NpeocTany u3Hoc obaBese 3a CBAKM Mepuo.L.

Hexkperuune, noctpojetsa M onpema creueHd Ha 0a3sd (pMHaHCHMjCKOT 3aKyna amOpTU3yjy ce Y TOKY nepHojia
kpalier o1 KOpHCHOT Beka Tpajatba CpejICTBA WM nepuoia 3akyna. Kama je cpeacTBo 1aTo y OnepaTHBHH 3aKyr
TO CPEICTBO Ce MCKasyje y OMnaHcy cTama 3aBHCHO O BPCTE CPE/ICTBA.

[Mpuxos o/ 3aKyMHUHE NPU3HAje ce Ha NPONOPIMOHATHO] OCHOBH Y TOKY IepHo/a Tpajamba 3aKyna.
(6) Hpaeo na Kopuutherwe sembunima

[paBo Ha kopuiuhierme 3eM/bHINTA CTEYEHO Y MOCTYNKY CTaTyCHE NMPOMEHE W/WIK Kao O/BOjeHa TpaHCakumja
Kpo3 ucruiaty Tpehoj cTpaHM TpeTHpa ce Kao HemaTepujanHo ynarawe. HemarepujanHo ynarawme uma
HEOrpaHH4YeH KOPHCHH BeK ynotpebe W nojueke peBUaMpary y MOrJIeay yMarbeka BPeJHOCTH HA TOAMIIEEM
HHBOY.

[lpaso Ha kopuuheme 3eM/bUIITA CTEYEHO KPO3 OJBOJEHY TPAHCAKUM]Y MCIUIATOM JIOKAJIHHM OpraHMma
yHanpen 3a ueo nepuoa Kopumhema TpeTHpa ce Ka HEMaTepHjalHO yiarame W OTIMCYje Y TOKY mepHoia Ha
Koju je nobujeHo Ha kopHuiheme.
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3.

MPEIIEA 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJIMTUKA (nacraBak)

3.14. HaxkHaJHO yCTAHOB/bEHE IPEIIKe

4.1.

4.2.

4.3‘

HcnpaBka HakHaIHO YCTAHOB/bEHHX MATEPHjalHO 3HAYAJHHX Tpellaka BpLIM Ce NPEeKO pesysiTata paHHjux
roauua, y cknany ca MPC 8 — PauyHoBo/ICTBeHe NONMTHKE, MPOMEHE pavyHOBOJCTBEHUX MPOLIeHa U Tpelke.

MarepujanHo 3HauajHOM rpelIKOM CMaTpa cé rpeluka, Koja je y nojeIHHa4HOM M3HOCY WIH Y KYMYJaTHBHOM
M3HOCY ca ocTanuM rpewkama sehia oa 5% yKkynHuX npuxoja.

HakHanHO ycTaHOBJ/bEHE rpelike Koje HHCY MaTepHjaiHO 3HauajHe HCIIPaBIbajy Ce Ha TepeT pacxoia, OJIHOCHO Y
KOPHCT MPHXO0Jla NepHoja y KojeM cy HAeHTH(HKOBAHE.

NPEIJIE 3HAYAJHUX PAYYHOBO/ICTBEHHUX IMPOIIEHA

IlpesenTauuja (hHHAHCHjCKHX M3BEINTAja 3axTeBa oA pykoeoacTea [pymrsa kopuuihieme Haj6osbux Moryhux
npoLieHa W pa3yMHHX NPETNOCTABKH, KOje UMajy ed)eKkTa Ha npe3eHTOBaHe BPeHOCTH cpeAcTaBa W obaBe3a Kao
ofenonamuBambe NOTEHIM]jAIHHX NOTPaXkuBamha W 00aBe3a Ha 1aH cacTaB/baba (YHHAHCH]CKHX H3BELITAja KAao
npHUxoda W pacxoja y TOKY u3BewmtajHor nepvosa. OBe npoleHe M MNpeTNOCTaBKe Cy 3acCHOBAaHe Ha
uHbopMaujaMa pacroloKHBHM Ha [aH cacTaB/batba (PUHAHCHjCKMX HM3BewTaja. CTBapHH HM3HOCH Ce MOry
PasIHKOBATH O MPOLEHEHHX,

VY nactaBky cy npHKasaHe K/bYYHE MNpeTrnoctaBke Be3aHe 3a OyayRHOCT M OCTallm M3BOPH TNpOLEHHBaHA,
HEM3BECHOCTH Ha JaTyM OuiaHca cTama Koje NpeiacTaB/bajy 3HauajaH PU3HMK 3a MaTepHjajiHe KOpPeKLHje u3Hoca
no3uumja Gunanca cramwa y cnenehoj puHaHCH|CKO] roMHH.

AMoOpTH3aLIHja H CTONA AMOPTH3ALHje

[IpouieHa KOpPHCHOT Tpajara BeKka HMOBHMHE, OTIPEME W HeMaTepHjalHUX ylarakma 3acHMBa Ce Ha HCTOPHjCKOM
HCKYCTBY Ha CIMYHHM CPEICTBHMA, KA0 W Ha npeiBul)eHOM TEeXHHYKOM HAmpeTKy W MpOMEHaMa Y eKOHOMCKHM
M MHAYCTPHjCKMM (pakTOpHMA. AJIEKBATHOCT MPOLIEHE NPEOCTAIOr BeKa Tpajala OCHOBHMX CpelcTaBa ce
aHaIU3Mpa je[lHOM ro/IuliHke Ha OCHOBY TPEHYTHHX npeasuljama.

HcenpaBka BpeHOCTH NOTPAKUBAIA

Hpywreo obpauynasa oGesspeherme CYMIBMBMX MOTPaXKHBama O Kymaua M JAPYrHX AYXKHHKA Ha OCHOBY
npoueweHHx rybuTaka Koju Hactajy, ako AyKHHLUM HHMcY y MoryhHocTH na u3Bpuwe nnahamwa. ¥ npoieHu
oarosapajyher usnoca ryburka oxa obGe3speljersa 3a cymiMBa nMoTpakuBama, [IpywWwTBO ce Ocnama Ha CTapocT
NOTpa)KMBakba, paHHje UCKYCTBO ca OTrHcOM, GOHUTET Kynaua W mpoMeHe y ycioBuma muahamwa. OBo H3a3uBa
npoueHe Besare 3a Oyayhe noHaluame Kynaua H THMe H3assaue Oyayhe namnare.

PesepBucama 3a cyjicke cnopose

lenepanHo, pesepBucatba Cy y 3HauajHOj MEpPH NOANONKHA MpoLieHama. [pyiuTso npouewyje BeposaTHoly na ce
HEXKEJbEHU CIly4ajeBH MOy JOFOJAWTH Kao Pe3yaTaT npouuux norahaja u BpIIM NpPOLEHY M3HOCa KOjH je
notpeban na ce usmMupu obasesa. Mako [lpyurtso nowryje Hayesno onpe3sHoCTH NPHIHKOM NpoLeHe, ¢ 063upoM
/1@ MOCTOjH BE/IMKA /1032 HEM3BECHOCTH, Y OpeleHHM ciyyajeBuMa CTBAPHH Pe3yJITaTH MOTY OICTYMATH O] OBMX
npoLeHa,
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Hanomene y3 ¢punancujcke nssemrraje 3a mepuon 01.janyap - 30. jyawu 2026, roguse
(CBu usnocu cy uspaxenu y xusadama PCL, ocum axo Huje dpyxuuje nasnaueno)

4.

4.4.

4.5.

IPEIVIE]] 3BHAYAJHUX PAYYHOBO/ICTBEHHUX ITPOLIEHA (nacraBak)

benedunuuje 3anocaennx

Capjamma BpeaHocT obaBe3a 3a OTNPeMHMHE 3a OANA3ak y MeH3ujy, jyOunapHe Harpage v Heuckopuinhene
roauuike oamope ytphyje ce akTyapckoM npoueHOM. AKTyapcka TMpolieHa MoApasyMeBa Kopuiuherme
MPETNOCTABKH Be3aHMX 3a AMCKOHTHY CTONy, npeasulleHH pacT 3apaja, CTOMY CMPTHOCTH M (IyKTyauHjy
sanocneHnx. Ilpu onpeljuBamwy oaroeapajyhe NMCKOHTHe cTOme PYKOBOJACTBO JIpylUTBa 1o0/ia3u O KamaTHe
crone koja Ou Ouna ekBuBajeHTHa cTonM Ha obpesnuue JIpywrsa. Ctona cMpTHOCTH je Ga3supaHa Ha jaBHO
noctynHum Tabnuuama mopranutera. bBynyhn pact 3apana 6azupan je Ha oueKHBaHMM cTonaMa uHdnamnuje.

®ep BpeaHOCT

[locnosHa nonutuka [pytea je aa obenoaanu uHpopMaliije o NPaBUYHO] BPEJHOCTH aKTHBE M MACHBE 3a KOjy
MocToje 3BaHMYHE TPXKHWIIHE HH(OpMaluWje M Kaa ce NpaBUYHA BPEJHOCT 3HAYajHO passMKyje O
KibMTOBOJICTBEHE BpeaHOCTH. Y Penybnuuu CpﬁHjH He MOCTOjH [0BOJBHO TPIKMIIHOT MCKYCTBA, KAo HH
cTalHITHOCTH M TMKBHAHOCTH KOJl KYNOBHHE M MpOJaje NOoTpaKHBaWma M ocTaje (PMHAHCH|CKE aKTHBE W NAcHBe,
MOIITO 3BAHUYHE TPXKMIUHE WH(OPMALHje HUCY Y CBAKOM TPEeHYTKY pacrnojoxkuse. CTora npaBHuHy BpeaHOCT
HHje Moryfie noy3aHo YTBPAUTH Y OJICYCTBY aKTHBHOT TPAKHILTA.

Vnpasa [lpyluTea BpLIK MPOLIEHY PH3KKA M Y CIIy4ajy KaJa ce OLUEHH [a BPEJHOCT MO KOjoj & MMOBHHA BOIH Y
MOCNIOBHUM Kimurama Helie OMTH peann3opaHa, BpIIM MCMpPaBKY BpeAHOCTH. [lo MUILbEwY pYKOBOICTBA
Jpyuitea, H3HOCH Y OBUM (PMHAHCH]CKHM HM3BEILTAjUMa OJpakaBajy BPEIHOCT Koja je, y AaTHM OKOJHOCTHMA,
HajBEPOAOCTOJHHUjA M HAjKOPUCHH]a 3a noTpebe W3BeLITaRakbA.

[Tpema MC®H 13, [Ipywto onmepasa (ep BpeaHocT MMOBKHE M obaBe3a kopuctehn npernocraBke Koje 6u
YUECHHLM Ha TPKHIUTY KOPUCTHIH NPHIMKOM ofpeljuBaa LieHe HMOBHHE Wi oDaBese, MoJ NMPeTnocTaBkoM Ja
TPXKHIIHK YYECHHLM Jenyjy ¥ cBOM Hajbo/beM ekoHoMckoM HHTepecy. ®ep BpenHocT je ueHa koja Ou Ouna
Harutahena, onHocHo nnaliena 3a npeHoc ofase3e y pelOBHO] TPAHCAKLM)H HA MPHMAPHOM WIIH HajNIOBOJbHH]EM
TPXKHIITY Ha JaTyM OAMEpaBaiba, 1Mo TeKylinM TpXKHLIHAM YCIOBMMA, @ HE3aBHCHO O/l TOrd [a JIM je Ta LeHa
AMPEKTHO YOUJbHBA MITH MPOLIEeHa ynoTpeOGoM Apyre TEXHHKE MpoLeHe.

PykosozcTo [pylutsa BpuIM NPOLEHY PU3MKA W, Y CIIyuajeBUMa Kaja ce OLIEHN Ja BPEAHOCT 10 K0joj ce
MMOBHHA BO/IM Y TIOCJIOBHMM KibHrama Hehe OHTH peasin3oBaua, BPLIH HCMPABKY BpeaHOCTH. [10 MHLLbBEHY
pykoBojcTBa J[pymiTBa, M3HOCH Y OBHM (PMHAHCHjCKHM M3BELITAjHMa OJpakaBajy BPeIHOCT Koja je, Y AaTHM
OKOJIHOCTUMA, HAjBEPOIOCTOjHH]A M HAJKOPHCHM]a 3a noTpebe U3BeLITABabA.

Pasnuunti HuBoM ep BpenHocTH neduHucan cy Ha ciefelin HayuH:

e Hunytn HuBoa | — cy KOTHpaHe leHe (HEKOPHrOBaHEe) HAa AKTHBHOM TPXKMINTY 3@ WIEHTHUHY MMOBHHY W
obaBe3se KOjMMa EHTUTET HMa MPUCTYI Ha JaTyM oaMepasatba. [IpernocTaBke HHMyTa HMBOA | ce oHOCE Ha
MoCTOjarke NMPUMAPHOr TPXKHIUTA 33 MMOBMHY WM 00aBesy WM, Y OJACYCTBY NPHMApHOr TPXKHLITA,
HAjMOBOJLHHUjE TPHHUILTE 32 HMOBHHY WM obaBesy; M fa JM eHTHTET MOXKe Ja peanusyje TpaHCAKLMjy 3a
MMOBHHY W 00aBe3y Mo LeHH Ha TPXKHUIITY Ha JaTyM OJIMEepaBatba.

e MunyTH HHBOA 2 — CY HHITYTH KOjH HHCY KOTHpaHE lIeHe YK/by4eHe Y HUBO | Koje Cy yOuJbiiBe 33 HMOBHHY
uinu obasesy, GWII0 AMPEKTHO WK HHANPeKTHO. OBM MHIYTH YKJBY4Yjy cnefehe: KoTHpaHe LeHe 3a CITHIHY
MMOBUHY WM 06aBe3e Ha aKTUBHOM TPXKHIUTY, KOTHPAHE LEHE 33 MAEHTHYHY HIH CIHYHY HMOBHHY WIIH
obaBe3e Ha TPKHUIITHMA KOja HHCY AKTHBHA, WHITYTH KOjH HMCY KOTHpaHe lieHe, aKO Cy YO4Y/bHBH 3a
MMOBHHY MM 00aBE3€ U UHITYTH MOTKPEN/beHH TPKHUILITEM.,
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Hanomene y3 ¢mnancujcke usBemnrraje 3a nepuon 01.janyap - 30. jyawu 2026. rogmue
(CBu usnocu cy uspaxenu y xusadama PCI, ocum axo Huje dpykuuje HasHaueHo)

4.

ITPETJIE/]l 3BHAYAJHUX PAYYHOBO/JICTBEHHUX ITPOLIEHA (nacraBak)

4.5. ®ep BpeanocT (HACTABAK)

e  Hunyru HMBOa 3 — Cy HEYOU/bMBM HHITYTH 32 HMOBHHY Wi obaBe3e, Koje eHTHTET pa3Buja Kopuctehm

Hajoosbe WHGOpMalMje pacrnoNoXKHBE Yy JaTHM OKonHocTHMa. Jlakie, pasmarpajy ce cBe

pasyMHO

pacrosioxkuBe HHQOPMALMje O MPETNOCTABKaMa TPXKHIUHUX YuecHWKa. Heyou/bMBM MHIYTH cMaTpajy ce

npeTnocTaBkaMa TPKHUIIHUX Y4eCHHKA H MCITyHhaBajy Uik OJIMEpaBatba (ep BPeAHOCTH.

PykoBojcTeo JIpyluTBa cMaTpa Aa HETO KH:MrOBOJICTBEHA BPEHOCT OAroBapa (ep BpeJHOCTH THX HEKPeTHHHA.

HEKPETHHHE, IOCTPOJEIbA U OIIPEMA

Ha rpahesunckum objektTuMa u onpemu JpyluTBa yKiHKeHe Cy XHMOTeke Yy KopHeT GaHaka M Ipyrux
noBepuiialia Kao rapaHiumje kojuma ce ypelyje ypeana ornnara kpeaura. Canaiba BpeHOCT HEKPETHHHA M0
xunotekoM Ha aaH 31. meuemGap 2025. roauue usHock 1.195.913 xumana auHapa (2024. rogune: 1.204.396

XHJbajla InHapa).

Amoprusaumja 3a nepuoa 01.01. mo 31.12.2025. rogune msnocu 100.039 xmpana ausapa (3a 2024: 99.974

XHJbazia IMHApa) M YK/bY4€eHa je Y TPOILUKOBE MOC/I0Bakba.

UHBECTHIHIUOHE HEKPETHHHE

Ha nan 30.06.2026. roauHe npoMeHe Ha pauyHy HHBECTHLUHOHUX HEKpeTHHHa cy OMile Kao 1ITo Clesu.

30.06.2026. 2025.
Craibe HA MOYETKY FoAnHe 401.565 388.059
[Mosehame 23.156
Cmatberse
Oryhemwa - 9.650
Crame Ha Kpajy roante 401.565 401.565

19 on 30



~JTOJIMTUKA A.J1.” BEOTPA]T

Hanomere y3 ¢punancujcke nssemraje 3a mepuon 01.janyap - 30. jyau 2026. roguse
(CBu usnocu cy uspaxenu y xusadama PCII, ocum axo nuje dpyxuuje Hazxauero)

7.  AYIOPOYHH ®UHAHCHJICKH INTACMAHHU

V cnenehoj Tabenu je npukasad npersiel AyropoduHuX (PUHAHCH]CKHX NjacMaHa W HCNPABKE BPEIHOCTH HCTHX:

30.06.2026 31.12.2025

Yuewha y kanutany 3aBHCHHX NPaBHUX JIHLA 92.442 92.442
Vyewha y KanuTamy ocTalMX NOBE3aHHX MPaBHUX JMLA 13.734 13.734
Ocranu 1yropo4yHH (PUHAHCH|CKH MIacMaH# 17.182 17.649
Munyc: HenpaBka BpeaHocTH (10 cTaBKama)

Henpaska BpeiH. OCHHB.y10Ta Y TMOCIKPYTY (12.140) (12.140)
Hcnpaeka Bped.ocHus.yjora y PTB IMonurnka (92.442) (92.442)
HMcnpaBka Bpean.y CTaHKOM KOpropatuju (557) (557)
Henpaska spean.ynora —Pona Pubnukap (296) (296)
Henpas.speas.nnacmana wrea.Kpea.3aapyra (349) (349)
Hcnpas.ctanopa-Musaapuh Mupocnas (332) (332)
Henpas.cranosa-Hukonuh Hukona-Ckonbe (533) (533)
Ykynuo 16.709 17177

Vyewha y kanutally 3aBHCHHX NPaBHUX JIHLA OJHOCE ce Ha yaene y cneneliuM apyiTBuMa:

Hasug JIpywirea 30.06.2026. Yuewhe %
PTB [Monntuka - 100%

Vueuwha Y Kanurajly oCTaJuX NOBE3aAHHX NPABHHX JHUA OIHOCE CE Ha!

Hasuns /Ipywrsa 30.06.2026. Yuewhe%
JyHnas Ocurypatse 949

Vueuwhe y kanurany [lyHas ocurypama ce 0JHOCH Ha aKlWje OBe KOMMaHH|e Koje ¢y Y BaacHHIUTBY [TonuThke
aa uTo: 527 akumja * 1.800,00 auu. (BpeaHocT Ha31.12.2025.) = 948.600 aunH.

3a mpuBpeaHa APYIITBA Hal KOjHMa je M3BpIIEH CTeYajHM NMOCTYNaK M3BpIIEHA je WCTpaBka yjaora u To:
TMocnoBuu kpyr Beorpan, ®@oun Pubuukap u LllTenHo kpeauTHa 3aapyra npHBpeHHKa 3eMyH.

V 2024. rognny je W3BplIeH MpeHOC LeNOKYMHOr yiena koju je IMonutuka a.n umana y [Monuruum Hosuue u
Marasunu.

8. 3AJIMXE

Cneneha tabena npukasyje crame 3aluxa MaTepHjana i rotoBux npoussosa [lonurtuke a.n.:

30.06.2026 31.12.2025

3anuxe MaTepHjana 87.585 88.135
loToBH npoussoan 22.230 22.230
JlaTh aBaHCH 3a 3a/IMXe W ycayre 174.306 174.176
Munyc: nenpaska BpeHOCTH

Mcnpaska Bpe/. 3aMxa MatepHjana (42.483) (42.469)
HMcnpaska Bpel. roTOBUX NPOH3BO/A (22.195) (22.195)
HMcnpaBka Bpel. AaTHX aBaHca 3a 3a/IMXe M yciyre (173.914) (173.914)

YKynHo 3a711xe — HeTO 45.529 45.963
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Hanomere y3 ¢punancujcke nssernraje 3a mepwmon 01.janyap - 30. jyran 2026. rogume
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10.

3anuxe roToBMX NMPOM3BOJA W3HOCE 35 XWJbaja JWMHAPA M OJIHOCE Ce Ha 3aiuxe chenelnx NpousBoOAA: YacONMUC
Mauu 3a0aBHuK ¥ CBeT KOoMITjyTepa.

TNonuc 3anuxa ca crawem Ha aad 31. neuemOGap 2025. roaune M3BpLIEH je O CTpaHe HMEHOBAHE KOMHCHjE ¥
cacTasy:

- Kommucuja 3a nonuc 3anuxa namupa y moroHy u marauudy y Lltamnapujn: Anexcannap [Tonpeunua —
npeaceaunk, Hukona Baruh — unan, Hennopa Panhenosuh BuaeHosuh — unan.

Komucuja 3a nonuc penpomarepujana y norody u marauusy y Llltamnapuju: Hosak Hekuh — npencenuux ,
Tamapa Bpexanuuh — unas, [Tetap Bacunos — 3aMeHHK usaHa.

Enabopar o nonucy ycsojeH je mana 29.01.2026. roguHe M cBe KOpeKLMje CTatba 3a Heclarawa yTephieHa no
TMOMKCY M3BPILIEHE CY HA HAYMH Jla HCKA3aHO KIUTOBOJACTBEHO CTAE 3a1MXa OJIrOBapa CTBAPHOM CTamby.

IHOTPAXKHUBAIbBA

V cnenehoj Tabenu je nat nperjaen noTpaxuUBatba:

30.06.2025 31.12.2025
[ToTpaxuBarba 0 Kynaua 114.612 114.755
[loTpaxuBama U3 crieuHIHNX NOCI0BA 200 200
Ocrana norpaxusamwa (842) 243
Kpatkopounn ()HHAHCH]CKH MJIacMaHH - -
I1/1B u ABP 3.433 3.731
YKynHO NoTpakuBama — HeTo 117.403 118.929
[oTpaxupara 0/ Kynaua:
30.06.2026 31.12.2025

Kynuu 3aBucHa npasHa nuua 42 42
Kynuu octana nosesaHa npasHa Jinua - -
Kynuu y 3emmbu 174.271 178.581
Kynum y HHOCTpaHCTBY 10.958 9.359
Muwnyc: uenpaBka BpeJIHOCTH

Mcnpaska Bpe/l. Kynaua - 3aBHCHa IpaBHa LA (42) (42)
HMcnpagka Bpea. Kynaua y 3eMJbH (70.389) (72.957)
Mcnpaska Bpell. Kynaua y HHOCTPAHCTBY (228) (228)
YKyNnHO NOTPaKHBAILA 01 Kynaua 114.612 114.755

JlpywTBO HMa ycarjalleHo CTatbe ¢a CBHM 3HaYajHUjUM KYTIMMa,
I'OTOBUHCKHW EKBUBAJIEHTH U TOTOBUHA
30.06.2026 31.12.2025

Tekyhu (nocnoBHM) pauyHu 4.595 15.755
W3BojeHa HOBYAHA CPE/ICTBA M AKPEAUTHBH -12 20.008
JeBH3HH pauyH 7.030 7.454
YKynHo roTOBHHCKH eKBHBAJIEHTH H FOTOBHHA 11.613 43.217

210130
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11.

BAHBUJIAHCHA AKTHUBA U ITACHBA

3anora mawnae KOMORI I1I-LR 438 D
YKynHo 3anore

Xunoteka srpaze Lletumcka |

Xunoreka srpaae byn.Jlecnora Credana 24
Xunoteka srpage y Kpwauu — JAKOB FUNKE
(WAZZ)

Xunoreka Kom.6. - O6pana uunusnapa
Xunoreka Cpn.6. - Peryw 1 MoHTaxa
Xunoreka Kom.6.-Porauuja ca 3se3iom
Xunoteka EINC - JIpywTts.npoct., 3rpaaa 2

YKynHo xunorexe

Menuue ®onn 3a passoj 10 m.aun.naptuja 109500
Menuue @oHn 3a pa3eoj 6,5 M.auH.naptuja 109575
Menuue — ETIC — cniopazym

Menuue — EINC — cnopazym

¥YKynuo uspare menuie

Marepujan y marauuny -Punruep

Marepujan y marauuny - Jlenes
Yxynuo Tyhu matepujan y marauuny

Poba npumbeHa y KOMHCHOHY NMpoaajy

YKynuo poba npum/bena y KOMHCHOHY npoaajy

YKYIHO

Cneneha Tabena npeacrasiba crielH(HKaLHjy BAHOMIAHCHE aKTHBE H NacHBe:

30.06.2026 31.12.2025
358.614 358.614
358.614 358.614
347.805 347.805
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.350.006
10.000 10.000
6.500 6.500
39.518 39.518
76.674 76.674
132.692 132.692
10.850 10.850
285 285
18.264 18.264
4.209 4.209
4.209 4.209
1.856.656 1.856.656
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Hamomene y3 ¢mHancujcke nssemraje 3a nepuop 01.janyap - 30. jyan 2026. rogmze
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12.

13.

KAIIUTAJI U PE3EPBE

Vkynau kanuran Jpywrsa Ha aan 30. jynn 2026. roaune uma cienehy cTpykTypy:

30.06.2026 31.12.2025
OcHoBHM KanuTan 1.406.612 1.406.612
Pesepee - -
Pepanopusaumone pesepae 731.633 731.633
AxTyapcku a06uun/rybuum 6.835 6.835
HepeanuzoaHu 106M1M MO OCHOBY XapTHja O BPEAHOCTH 311 311
Hepeanuzopanu ryGuLM no OCHOBY XapTHja 0] BPEIHOCTH - -
Hepacnopehenn noburak 669 669
I'yburak (7.599.337) (7.391.389)
YKYNHO KanuTan (5.453.277) (5.245.329)
OcHoBHM kanuTan JIpyuiTea 4MHe Y€ OCHHBAYa:
% on
P.6p. Axuuonap Bpoj akumnja YKYnHe
eMucHje
1. PenyGnuuky (OHI 33 NEH3M]CKO H HHBAUACKO 4.142.571 29.45070
ocHrypame
2. Peny6anka Cpbuja 2.610.431 18,55829
3 AxunoHapcku (ona an Beorpan 1415312 10,06185
4. PenyGauuku (hoH 3a 3PaBCTBEHO OCHIYpabe 1.407.070 10,00326
5, I'pan Beorpan 1.071.237 7,61572
6. Enextponpuepena Cpouje JI1 840.361 5,97436
T [MTHO ®oun PC 285.592 2,03035
8. Hauuonanna ciysk6a 3a 3anoubasame 247.101 1,75671
9. HJIb Komepuujanna Ganka an 151.628 1,07797
10. Auk Ganka an beorpan 120.607 0,85743
11. Octanu 1.774.211 12,61336
YKynHo 14.066.121 100,00000
AYTOPOYHA PE3EPBUCAIBA
Jlyropouna pe3epBucaiba ce onHoce Ha cnenehe kateropuje:
30.06.2026 31.12.2025
Pe3sepBucarsa 3a TPOUIKOBE CYJACKHX CMOpOBa 18.773 18.773
Pesepeucatha 3a HakHaze U apyre GeHeduumje 3anocneHux 17.659 17.659
Ocrana nyropouHa pesepeucarba 7.314 7.314
YKynuo a1yropousa pesepBHcama 43.746 43.746

Y OKBHMpY JYropovHHX pe3epBHcaiba Hajselinm JenoM Hanase
TOKY.

ce pe3epBHcatba 3a CYICKE CMOpPOBE KOjH CY Y

23 0130



+~TOJIUTUKA A.J1.” BEOTPA]L

Hanomene y3 ¢punancujcke ussenrraje 3a nepuon 01.janyap - 30, jyrn 2026. roguae
(CBu usnocu cy uspaxenu y xusadama PCII, ocum axo nuje dpyKuuje HasHaueHo)

14. JAYIOPOYHHU KPEAUTH

15.

16.

JlyropouHu KpeauTH ce 0JIHOCe Ha:

30.06.2026 31.12.2025

Dunacujexu kpedum 00:
- Danakay 3eMJbH 1.844.014 1.793.184
- npenyseha y uHOCTpaHCTBY 201.722 201.573
YKYNnHO 1Yropo4HH KpeauTH 2.045.736 1.994.757
Jeo ayropounux KpeauTa Koju J0Cnesa 10 jeaHe roaute: 735.008 734.750
- Kpeaur Komepuujanue Ganke 40.365 40.348
- Kpeanr ®onp 3a pa3poj 492.921 492.829
- Funke Medien Beteiligungs us Ecena, Hemauka 201.722 201.573
Ayropo4nn 1o AyropouHHX KpeanTa 1.310.728 1.260.007

OCTAIJIE IYTOPOYHE OBABE3E

¥ 2026. 1 2025. roanuu Huje GHIIO HOBUX 3a/1y’KeHba M0 OCHOBY JIH3HHTA.

KPATKOPOYHE ®HAHCHUJCKE OBABE3E

Kparkopoune duuancujcke obasese ce oanoce Ha ceaehe kateropuje:

30.06.2026 31.12.2025

KpatkopouHu kpeanTu y 3eMibu 294,135 294.125
Jeo nyropouHux KpeanTa KojH 10cresa 0 jelHe ronHHe 735.008 734.750
YKynHo KpaTKopoyHe uHaHCHjcKe 06aBese 1.029.143 1.028.875

Pan oGesGeherma ypennor spahata KpaTKOpOUHOT KpeanTa 0106pEHOr 04 crpane Cprcke OaHKe a.1. ynucaHa
je xunoreka npeor pesia Ha HemokpeTHocTMa Jpywta — 3rpana perywa u Montaxe [lanueBaukn myt 47a.
Panu oGesbelersa ypeanor spaharba kpeanTa 01006peHHX 0 CTpaHe MunucrapeTa hHHAHCH]a OCTABIBEHO je

osnamherse 0 AMPEKTHOM 3ajly)Keky ca padyHa eBuaeHTHpaHoM kox HBC. Paau obesbehema ypeanor spahara
KpaTKOpOYHOr KpeauTta ofodpeHor oa cTpaHe Banka [TowTancka 1TeAMOHMLA 10CTABILEHO je 6 (wect) Gnanko
cosio Menuua. banka INowrancka wreguonnua je gana 12.07.2024. roause YCTYNuIa CBOje MOTpaKHBaME M0
ocHoBy kpeanta mpeaysehy KBM ASCO noo beorpan, a onu cy ycrynwiu npeaysely MODERANO

INVESTMENS noo Beorpaz.



JIOJIMTUKA AJ1.” BEOT'PAIL

Hanomene y3 ¢punancujcke nssemraje 3a nepuop 01.jaryap - 30, jyru 2026. roguse
(C8u usnocu cy uspaxenu y xusadama PCII, ocum axo Huje dpykuuje nasnaueno)

17.

18.

19.

OBABE3E U3 IIOCJIOBAIbA

Cneneha taGena npukasyje obasese U3 NocaoBamba:

30.06.2026 31.12.2025
[puMIbEHH aBaHCH, JENO3NTH U KayLHje 845 2.683
JloGaBsbauu y 3eMibH 1.831.690 1.799.157
JloGapsbaun y HHOCTPAHCTBY 148.748 147.029
JoGasibaun — MaTH4HA W 3aBUCHA NPaBHa JiML@ - T
Ykynuo 1.981.283 1.948.869
JlpymTBo MMa ycarnameHo cTake ca CBMM 3HauyajHujuM nobaBibaunma,
OCTAJIE KPATKOPOYHE OBABE3E
Octane kpaTkopouHe obaBese cactoje ce 3 caeaehnx kateropuja:
30.06.2026 31.12.2025
Obagese no ocHoBY HeucrialieHHX 3apaja U HakHazna, 6pyTo 138.430 127.300
Ocrane obasese (Obaseze no ochogy kamama u 0p.) 1.736.602 1.508.503
OGage3e npema 3anocieHuMa 27.290 24.857
OGasese npema (PUIMUKHM JIHLIUMA 110 YTOBOPHMa-HETO 91.763 87.574
Ob6aBe3e no CyACKHM CIIOPOBHMA 474,503 454.810
Ocrane obaBe3e 3a nopese, J10NpUHOCE M apyre naxOHHe 595.741 521.620
Ocrane obasese U3 cneunGuyHUX nocnosa 24 24
Yrynuo 3.064.353 2.724.688

OBABE3E ITO OCHOBY ITOPE3A HA 10JIATY BPEJHOCT U OCTAJIUX
JABHHUX ITPUXOJIA U TACUBHA BPEMEHCKA PAI'PAHUYEIHA '

V cnenehoj tabenu cy npukasane obasese 3a mopese, JONPHHOCE W Apyre AakOMHe W NMacMBHA BPEMEHCKa

pa’srpaumerba:

30.06.2026 31.12.2025
- Obasese 3a [1]1B = =
- Obasese 3a nopese u apyre namOuHe 540.141 529.535
- Ocrane obaBe3e 3a nopese U JONpPHHOCE 55.600 55.124
- Obasese 3a nope3 U3 106MTKa - -
YKYHNO 0CTA/IH NOPe3N N AONPHHOCH 595.741 584.659
IMacuBHa BpeMeHCKa pasrpaHHyerba = 19.473




, JIOJIUTUKA A.J1.” BEOTPAJI

Hanomene y3 ¢punancujcke n3Bemrraje 3a nepuon 01.janyap - 30, jynu 2026. roguse
(CBu usnocu cy uspaxenu y xuwadama PCI, ocum axo Huje dpykuuje nasnaueno)

20. OJJIOXKEHA IIOPECKA CPEJICTBA U OBABE3E

Crame 31. neuembpa 2023. roaute
ITpomena y Toky 2024. ronune
Crame 31. neuembpa 2024. roaune
Ipomena y Toky 2025. roauHe

Cramwe 31. neuemGpa 2025, roaune

21. MNMOCJIOBHH INPUXO/HU

[TocnoBHM MPHXO/H Ce cacToje OA:

[Tpuxon on nponaje pobe

[Npuxoau oa npoaaje NpoM3BOAa M yeayra
OcTtany noci0BHA NPUXOAH

Yrynuo

22. NOCJIOBHH PACXO/H

[Toc0BHM pacXomu ce cacToje oL

Hab6asna speanoct npoaare pobe
TpowkoBu MaTepujana, ropHuBa U eHeprije

TpOI.I.[KOBH 3Japala, HakHala 3apaja H OCTaJIH JTHYHH pacxoiH

TpolwKoBH aMOpTH3aLMje W pe3epBHCatba
Ocranu nocnoBHH pacxoiH
Ykynuo

23. ®UHAHCHICKH ITPHUXOOHU

MUHAHCH]CKH NPUXOJIM Ce cacToje o

[Tpuxonm kamara

[To3uTHBHE KypCHE pasinke

[Ipuxonu no ocHOBY edekaTta BaTyTHE Kiay3yne
Octanu (hHHAHCH]CKH NPHXOIH

Ykynno

Onnoxena Omnoxene
nopecka nopecke Hero
cpecTBa obaBese
4.928 206.290 201.362
- 29.358 29.358
4.928 235.648 230.720
- (32.175) (32.175)
4.928 203.473 198.545
30.06.2025 30.06.2025
3.337 5.009
256.129 276.577
8317 10.122
267.783 291.708
30.06.2026 30.06.2025
2.462 4.320
169.465 194.580
149.737 158.170
49.582 49.067
52.806 50.056
424.052 456.193
30.06.2026 30.06.2025
87 2.043
- 242
- 2
87 2.287




,JTIOITUTUKA A.JI.” BEOTPAJI

Hanomene y3 dpunancujcke nssemraje 3a nepuos 01.janyap - 30. jyaw 2026. rogune
(CBu usnocu cy uspaxenu y xusadama PCI, ocum axo nuje dpykuuje Hasnavero)

24,

25.

26.

OUHAHCUJCKHU PACXOIHU

DUHAHCHjCKH PAaCXOAM Ce CacToje Ol

Pacxonm kamara

HerarusHe kypcHe pasivke

Pacxoau no ocHoBy edexarta BaTyTHE Kinay3syne
Ykynuo

OCTAJIM IPUXOAN

Ocranu NMpHX0IH ce cacmje on

[Ipuxoau o Mposaje HeKpeTHHHA
Ipuxoau Mo ocHOBY ediekaTa yroBOpeHe 3allTHTe O/l PH3HKa
[lpuxonm oa cMamewa obase3a
[puxoau o yKuAaka IyrOpOYHHUX pe3epBHCatba
OcTain HenoMeHyTH TIPHXO0IH
[puxodu 0o yexnahusara apednocmu:
- HeMaTepHjaIHUX yarama
- HEKpeTHHHA, MOCTPOjetba 1 orpeme
- IOTPaXHBatha H KPATKOPOUHHX (PMHAHCHJCKHUX MIaCMaHa
Ocrano
Yrynuo

OCTAJIM PACXO/HA

Octanu pacxoiu ce cacToje ol1:

MamxoBn
McnpaBka BpeIHOCTH NMOTPAKHBabA
Pacxoau no ocHoBy ediekata yroBopeHe 3allTHTE O/l pH3HKa
['yGuum o1 npoaaje u pacxojia MMOBHHE
Ocranu HEeNnOMEeHYTH pacxonu
Ymarverve apednocmu:
- HEKPeTHHHA, MOCTPOjekba i OTpeMe

- nyropo4HUX )MHAHCHJCKHUX racMaHa M XapTHja on
BPEIHOCTH PAaCMOJIOKHBHX 3a Mpoaajy

- 3a/Mxa

- NOTPaXKMBaba W KPaTKOPOUHMX (DMHAHCH]CKHX NiacMaHa
Ocrano
YKynuo

30.06.2026 30.06.2025
82.941 83.815

285 456

701 413

83.927 84.684
30.06.2026 30.06.2025
: 1.251

3 6.176

235 21.860

2.534 1.483

2.769 30.770
30.06.2026 30.06.2025
224 149

224 149




ATOJIMTUKA A.J1.” BEOTPA]L

Hanomene ys ¢unancujcke ussenrraje 3a nepuon 01.jarnyap - 30. jyawu 2026, rogyse
(CBu usnocu cy uspaxenu y xusadama PCI, ocum axo Huje dpyxuuje nasnaueno)

217.

PUHAHCHIJCKH UHCTPYMEHTH U ITUWBEBHU YIIPAB/bAIBA
PU3UIIUMA

anan.mame PHIHKOM KanuTana

He noctoju gopmanHu OKBUp 3a ynpab/bate pU3sHkoM kanutana JIpywrsa. Pykosoactso [lpywtsa pasmatpa
KanuTalHi PU3HK ¢ LuibeM yGnaxkasama pusnka u ysepewa ja he Jlpywrso 6urn y moryhiHocTn na oapxu
MPHHLIKI CTAIHOCTH MOCJI0BALA Y HAPEIHOM NEPHOIY.

Jlvua koja koHTponuuy (uHaHCcHje Ha HuBOy [IpywiTBa BplLIe nperiej CTPYKType KanuTana Ha rodullbeM
HuBoy. Kao neo tor npersiena, pykosoactso JIpywirea pasMarpa LieHy KaluTala M PH3HK TOBE3aH ca BPCTOM
Kanurana.

3uavajHe pauyHOBOACTBEHE NOJHTHKE Y Be3H ca PHHAHCHjCKUM HHCTPYMEHTHMA

Jertasbn 3HaYajHUX PavyHOBOACTBEHHX MOJMTHKA, KA0 W KPHTEPHjyMH M OCHOBE 3a MpH3HABaME MPHXOJAa W
pacxona 3a cBe BpcTe (UHAHCHjCKMX cpelcTaBa u o0aBe3a obenofameHn Cy y HaNOMeHH OBHX (DPMHAHCHjCKHMX
u3BelITAja.

Kareropuje puHaHcHjCKHX HHCTPYMEHTA

OcHOBHM (PMHAHCHJCKHW MHCTPYMeHTH JlpywiTBa Cy roTOBHHAa M TOTOBMHCKM EKBMBAJEHTH, MOTPakHBam:a,
(HHAHCH|CKM MIACMAHK KOjH HACTajy JMPEKTHO M3 nocioBawa JlpywTea, Kao M Jyropo4yHH 3ajMOBH, obaBe3e
npema poGassbaunMa H ocTase o0aBese uMja je OCHOBHA HameHa uuancupate Tekyher nocnosawa [Ipyuwrea.
Y HOpPMaJIHHM YCI0BHMa N0CA0Batba, JIpyTBo j& H3/10/KEHO HHIKE HABEACHUM PH3HLIMMA.

HubeBn ynpas/bamka GUHAHCHJCKHM PH3HIIHMA

DHHAHCH]CKM PH3HLM  YKIbYUYjY TPKHMIUHH PH3HK (I€BM3HM M KaMaTHH), KPEAMTHH PH3HK M PH3HK
NUKBHAHOCTH. PHHAHCHJCKM PH3UUM CE CarjielaBajy Ha BPEMEHCKO] OCHOBM M MPEBACXOAHO ce uiberasajy
CMaHEHEM H3N0KeHoCTH [IpyIuTBa 0BUM pu3HLHMa. JIpYIITBO He KOPHCTH HHKAKBe (JHHAHCHjCKe MHCTPYMEHTE
kako Ou m3berno yTuuaj GHUHAHCH|CKHX PH3HKA HA MOCJOBaE M3 Pas3ora INTO TAKBH MHCTPYMEHTH HHCY ¥
UIHPOKO]j ynoTpelH, HUTH NOCTOjH OPraHM30BAHO TPXKHILTE TAKBHX HHCTpyMeHaTta y PemyGnuum Cpbujn.

TpxuHN pH3IHK

Y osom nocnosawy JIpyiiTso je M3NokeHo (PHHAHCH]CKMM PH3NLIAMA OJ1 IPOMEHA KypceBa CTpPaHHuX BalyTa
NpoOMEHa KaMaTHHUX CTOma.

H3noxeHOCT TP/KUIIHOM PH3INKY Ce carnellasa rpeKko aHanu3e CeHINTHBHOCTH, Huje G110 3HaYajHUX npomeHa y
M3I0XKEHOCTH JIpYIITBA TPAKHILHOM PUIHKY, HUTH Y HAYHHY Ha KOjH JIpyLITBO yrpaBba WK MEPH Taj pU3NK.

JleBu3un pH3HK

JpywTBo je H3N0MKEeHO [EBH3IHOM PH3HKY NPBEHCTBEHO NPEKO FOTOBHHE M TOTOBHHCKHX EKBHBAIEHATa,
MOTPAXKHBAKka O/ Kynaua, AYropoYHux kpeaura u obasesa npema 100aB/baduMa KOjH CY A€HOMHHHpaHH Y
cTpanoj BanyTH. JIpylmTBo He KOPHCTH nocebHe HUHAHCH]CKE HHCTPYMEHTE Kao 3alITHTY O PH3HKa, 063HpoM
nay Peny6nuuu CpOujn TakBH HHCTPYMEHTH HHUCY YoOuuajeHH,

CrabunHocT eKOHOMCKOTr OKpy:kewa Yy kojem [lpywTso nociyje, v BEJMKO] MepH 3aBicH oa Mepa Brane

&)

PenyGnuke Cpbuje y npuspeawu, ykmyuyjyhu u ycnocrae/bame oarosapajyher npaBHOT o 3aKOHOAABHOI
OKBHpa.



#JIOJIIUTUKA A.J1.” BEOTPA]I
Hamomene y3 dunancujcke nssernrraje 3a nepuoz 01.janyap - 30. jyrn 2026. roguse
(CBu usnocu cy uspaxenu y xusadama PCIL, ocum axo nuje dpyxuuje nasHaueno)

Pusuk o1 npomeHe KaMaTHHX cTONA

JpywTBO j€ H3I0KEHO PU3MKY O/l MPOMEHE KaMaTHHX CTONA HAa cpeacTBa M o0aBe3e KOA KOJUX je KamaTHa
crona Bapujabuina. Osaj pu3uk 3aBucH oa (HHAHCHjCcKOr TpkuiuTa Te JIpywWITBO HeMa Ha pacrionaramwy
MHCTpYMEHTe KOjHM Ou ybnamuio meros yTuuaj.

PH3UK THKBHAHOCTH

KoHauHa oAroBOPHOCT 3a YMNpaBibatheé PU3MKOM JIMKBUIHOCTH je Ha pYKoOBOACTBY J[IpywuTBa KojH cy
ycnoctasuan oarosapajyhu cuctem ynpasbama 3a motpebe KpaTKOPOUYHOT, CPelOPOuHOr W JyropouHoOr
¢unancupawa J[lpywrtsa kao W ynpas/baukom nukBHAHOWNRY. JIpywiTBO YnpaB/ba PHU3HKOM JIHKBHAHOCTH
onpxkasajyhn oarosapajyhe HoBYaHe pesepBe KOHTHHyHWpaHMM npahereM IUIAHHPAHOT M CTBAPHOT HOBYAHOT
TOKa, K0 M 0JIpXKaBatbeM ajleKBaTHOT ojHoca gocneha ¢uHaHcHjckuX cpeacTasa H o0aBesa.

28. TPAHCAKIMJE CA IIOBE3AHUM IIPABHUM JIMLIUMA

Crama Ha Kpajy roause ycjea npoaaje/nabasxn poba/yeayra

30.06.2026 30.06.2025

[ToTpaskuBatba 01 MOBE3AHUX MPABHUX JTHLA
(ITHM u Mon.llTamnapuja)
- Matnuno [lpywrso

- OcTtana nose3aHa Jinua

Yxynuo

O6ase3se npema NoBe3aHUM JHLKMMA
(ITHM wu TMon.1lTamnapuja)

- Henocpenxo matuuto Jlpymrso

JlpywiTBO HeMa TPaHCAKLMje Ca MOBE3aHHM MPaBHHM JIMLKMa, jep je y Toky 2024, roanHe M3BPLINIO MPEHOC
yliena Koje je HMaJo y 3aBHCHOM NPaBHOM JIHILY.

29. JAOTABAJH HAKOH JJATYMA BUJIAHCA CTABA

He noctoje norahaju HakoH naryma OunaHca cratba KOju Ou GMTHO yTHLAIM HA TOCNOBaHke W (PHHAHCHjCKY
nosuumjy Apywrsa.

29 on 30
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Hanomene y3 ¢pmnaHcHjcke ussemTaje 3a nepuos 01.janyap - 30. jyrn 2026, rogusae
(C8u usnocu cy uspaxeru y xusadama PCLI, ocum axo nuje OpyKkuuje HasHaweHo)

30. JAEBU3HHU KYPCEBH

Cpeam KypceBH 3a ieBu3e, yTplienu Ha MellybankapckoM TPKHIUTY [A€BH3a, NPHMEHEHH 3a NpepavuyH
NeBH3HHX MO3ulHKja OMnaHca cTamba y AWHape, a 3a MojelHHe raBHe BanyTe cy Ounn cnenehu:

yCca
EVP

I'BIl

Beorpan, 30.06.2026. M.IT.

BHHI
s

\

30.06.2026. 30.06.2025.
103,0372 99,8841
117,3697 117,1740
127,2438 125,1191
136,3021 137,1098

f:p}f\h }Q}.{:‘L?__Li,b. p(?(éf

\Bnanucaasa Mumkosuh

Jynujana Nywas
(JInua onrosopHa 3a BIYAILE HAMOMEHA)
TBRACAGN
o L 2\
'.:"H.':'.r?.“v, =
=] ‘.‘-, 1] .'rf"_ 'i"_:? ;

o) MH MowopuHcKkH
ff (3aKOHCKH 3aCTYMHHK)



NONHTHHA

AKUHOHAPCRO APpYywWTEBD

M3BeLwTaj 0 nocnoBaky KOMNaHuje

Monutuka a.a. 3a nepmog 01.01-30.06.2026. roguHe

beorpag, 30. centembap 2026. rogquHe



H3sewmaj o nocnosarsy 3a nepuod 01.01-30.06. 2026. 20dune

NONHTHIRA

ARUNOHIPCKO APYWTRD

CALPXAJ

VI
Vil

YBoaHe Hanomexe
O Apywrey
KopnopaTuBHO ynpaBrbate
Mucuja
Buauja
MocnoeHa NONUTWKa W NONUTWKA KBaNUTeTa
Uureesu Monutuke a.a.
Lnreesu [lpywrea y obnactv ynpaerara pusvuyma
MHAyCTPUjCKM pranLm
DUHAHCH|CKM pU3MLM
Peayntati nocnosarsa Monutuke a.4. 3a nepuog 01.01-30.06.2026. rogauHu
WuBecTuuumje y nctpaxumearse 1 paseoj
WHopmaumje o ynararwbumMa y Lnrby 3aluTuTe XWBOTHE cpeavHe
WudbopmaLmje o oTkyny concTBeHWX akuujalyaena
Otnnata kpeguta
JnanHr
TpaHcakLuje ca nosesaHum NPasHUM NuLMMa
3Hav4ajhu porafhaju HaKoH 3aepLueTKa NonyroauLLer nepuoaa

Onuc oyekusaHor paaaoja ¥ HapegHOM nepuody W NpoMeHa y NOCNOBHUM NoNUTUKamMa

CrtpaHa
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NONHTHHA

Mssewmaj o nocnosarwy 30 nepuod 01.01-30.06. 2026. 20duxe Axuwonapcre Apyuien

| YBOAHE HANOMEHE

Yenen npesapyxeHocTu u npatehe HenukeuaxocTu pywTea, umajyhu y Buay YCMEpeHOCT Ha nokanHe fobaer-ave
npunukom HaBaeke penpomarepujana, 36or HemoryhHocTu gobujarba GaHkapckux rapaHumja of uHaHCHjcKux
noeepuoLia, rae KOHKYPeHTHE KoMNaHuje uMajy noTnucaxe rofuilke YroBope ca NocNoBHUM NapTHepUMa, NOCNOBHU
pesyntar MonuTuke a.a. Huje morao BUTH No3WTMBAEH, a carneaasajyfiv TPEHYTHY CUTYaUUjy Ha TPXULLTY LTaMnaHux
Meaumja 1 jaky KOHKYpPEHLMjy No TOM OCHOBY.

Bnapa Penybnuke Cpbuje Hosembpa 2013. roguwHe pgoHocu Pelwerse 0 carnacHocTW 3a WHAUMjaTMBy 3a
npueaTM3aumjy kanutana u popmarnHv ynasak y pecTpykTypuparke Noj MHrepeHumjama AreHuuje 3a npusartuaauujy,
kako 6u ycnewHo Bunu cnpoeegery aenosu Mnaxa koHconupauuje. OeuemBpa 2013. roguHe Monutvka ynasu y
NpoLec PecTpyKTypMparba, kao NpPeTxoaHW NocTynak y uWrby npusaTtusauvje ApXaBHOT yaena y kanuTany KoMnasuje
1 Hanasw ce y pecTpyktypupawy go 03.09.2014., Tako Aa je go osor gatyma lMonuTuka a.4. MMana 3awTuty oa
nocTynka NpuHyAHOr W3BpLUeHa U NpuHyaHe Hannate. Mocne centembpa 2014. roavHe oBa 3alTUTA je NpoAyxeHa
no kpaja maja 2015. roguHe y cknapy ca 3akoHom o npuBaTtuaauuju. C oBavpom Ha kalwwewe Benukor 6poja
nofd3akoHckux akara 1 ypeabu y Beau npoueca npueatusauuje U pecTpyktypupawa, Monutuka Tek y geuembpy
2014. rogwHe pobuja HenoBpaTHa CpPeAcTBa 3a OTNPEMHWHE pafjHWKa, Kao jeaHe 04 Mepa KOoHconwuaauuje
nocnoBawa.

¥ 2015. rogvHn MNonuTuka a.4. je HasedeHa Kkao jeaHo og npeayseha oa crparewkor sHadaja y Ognyuu Bnage PC o
29.05.2015. roauHe, a 30. peuembpa 2015, rogwHe OOHeT je 3akrbyyak O KOHBEpauju noTpaxwuearwa Penybnuke
Cpbuje op komnanuje Monutuka a.n. y waHocy og PCL 205 mwnuvona y kanutan komnauje. Mocne 3acroja y
cnposofely nnaHa uHaHcujcke U onepaTtueHe KoHconupauwje Tokom 2015. u 2016. roguHe, a Kako je pauyH
Monutuke a.a., kao jeaHor oA npepyseha of crpaTelukor 3Havaja 3a apxasy, 6uo sawTuheH og Gnokage no paxa
28.05.2016. roguHe, aHanu3om eKOHOMCKO — diMHaHcujckor cTara npeayseha je yrepfeHo ga, vako payyH Huje y
Bnokagu, Haromunade obasese, noyes o4 obaseaa npema jaBHUM Npuxoavma (Nopesw 1 JONPUHOCHK), Ko U APYrM
nosepuouuma (kpeautopuma 1 gobaersayuma), nocroju npeteha TpajHuja HecnocobHocT nnahawa, Te Monutuka
a.[. NOAHOCW NPEeAnor 3a NoKpeTarwe NPeAcTevajHor NocTynka y cknagy ca yHanped NPUNPeMIbeHUM NnaHom
peopranu3auuje. Mo Pewery Bpoj 1. Peo 18/2016 oa 26.05.2016., 1. Peo 37/2016 op 08.11.2016. u 3. Peo 41/2017
oa 13.12.2017 u B. Peo 2/2021 op 24.03.2021. MNpuepegHor cyga y beorpagy, 3a MonuTuky a.n. je MOKpPeHyT
NPeTXoAHW NOCTYNaKk paau UCNUTUBaHa UCNYHEHOCTY YCroBa 3a OTBapatke NOCTynKa cTevaja y cknaay ca yHanpen
NpUNpPeMLeHUM nnaxom peopranuaaumje (YTIP), koju je yceojen gava 31.10.2023. roguHe.

YnaHom 67. cTae 4. Ta4ka 3) 3aKoHa 0 NOpeckoM NOCTYNKY U NOPECKo] aAMUHUCTPaUMjU NPONUCaHO je aa ce nopecka

obasesa MOXe HaMWPUTW KOHBEP3WjOM NOTPaXXWBaka NO OCHOBY nopeaa y TpajHu ynor Penybnuke Cpbuje y kanutan

nopeckor obBesHKMKka, Ha HadwH W nof ycnosuma Koje nponuiie Bnapa. Y cknagy ca NpeTXogHWM, a Ha npeanor

Munucrapctea npuepeae, Bnaga PenyGnuke CpBuje 05. anpuna 2018. goHocu 3akibyyak y KOMe je carnacHa aa ce

notpaxueawa Penybnuke Cpbuje npema .Monutuka' a.4. nNo OCHOBY jaBHMX npuxoga, y waHocy og PCJ 746

Hmnnoua (EYP 6,3 munuona) koHeepTyjy y TpajHu ynor PenyGnuke Cpbuje u ocranux ctuuaoua akuumja y kanurany
pywTBa.

MomeHyTa KoHBepauja ayroea y kanutan komnadwvje je obaerseHa y HosemBpy 2018. roguide, anu je NpUTUCAK Ha
HapyLleHy NUKBWAHOCT KoMmnaHuje MonuTuka a.4. v Aarbe BenukW, Te je HeONXOAHO Aarke pelwasawe npobnema
npesagymeHocTu, pagu KoHconuaauuwje cuHaHcKjcke noavuuMje ¥ Nocnoearba KOMMaHuje, 04HOCHO, HEONXOAHO je
XUTHO cnposoferbe mepa YIMNP-a, a y cknagy ca Hamepama BnacHuka y Beau ycneluHe npusartuaayuje.

Y npoTeknoM nepuoay, pykoBOACTBO CE BOAMIMO NPUHLIMNOM CTanHOr oApKaBaka Npoussoae ¥ uurby o6easbehera
ctabunHux Npuxoga no TOM OCHOBY, MPW YeMy NpOM3BOAa HE CMe BUTW yrpoxeHa, WTO 3HaYM Oa Cce pefoBHO
obeabefyjy ceu noTpebHu penpomarepujany, ynpkoc oTexaHum ycnoeuma Habaske. MocTojehn HauMH nocnosamwa
Huje oBeabelueao AyropoqHy CUrypHOCT 3a akLWoHape Tako Aa je noTpebHO ChpoBecTH Aarby AoKanuTanvaauujy

KOMNaHuje OHOCHO OTNUC YroBa T|. KOHBEPauiy Aena Ayrosa y kanutan MonuTtuka a.a. y cknaagy ca YMMP-om, kako
61 6uno omoryheHo U peaoBHO UCMyHaBake CBUX Aocnenux obasesa.
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M3sewmaj o nocnogarsy 3a nepuod 01.01-30.06. 2026. 20duke AKUNONARCKD APYMTIO
[eo HeonxoaHux cpeacTasa Moxe Gutn oBesbeheH nyTem Npodaje MMOBUMHE y BNACHWLWITBY KOMMAHWE Koja ce He

KOpWUCTU — 0GjEeKTH LUMPOM YHYTpawrocTh Cpbuje 1 4enoBM NOCNOBHOr NPOCTOPA Y LeHTPY rpaaa.

MeRhyTum, v nopea npeasufeHwx nNpunuea of npopaje UMoBuHe, npoueHa je aa he Gutu HeonxogHo obesbegutu
gopjartHa cpeacTea pagM KoHconupauuvje (uHaHCHicke Mosuuuje U nocrnoeara komnauuje Monutuka a.p. [leo
pocnenux obaBesa ce ogHOCK Ha no3ajMrbeHa cpeacTea of Hemadke komnawuje Funke Medien, op oko EYP 2.8
munuoHa (ykreyvyjyhu gocnene kamare). Takofie, Benvku aeo Hegoctajyhux cpeacrasa oQHOCKM Ce Ha ayr npema
KomepuujanHoj GaHuu Ha uMe 3akyna nocnoBHWX npocTopuja y MakenoHckoj 29 y ykynHoM maHocy of oko EYP 3.0
munuoHa (6ea obpaqyHaTe kamaTe W TpoOLKoBa cyAckor nocTynka). Odyekyje ce peanusauuja OBUX NUTaHa TOKOM
2026. rogwHe c obaupom ga je YIMNP ycsojeH gaHa 31.10.2023. roguHe Koju noapasymeea U peluaBare
KyMynupaHux npoGriemMa 13 npoLNocTH Ha cneuvduyaH HauuH.

Wnak, c oG3anpom Ha nNpeTe Yy Be3n HEeKONWko 3HavajHux apbwuTpaxHux npoueca noBogoMm Habaske
penpomatepujana ua 2012, n 2013. roguHe, KpeawuTa o Hemadke komnawuwje Funke Medien u BUCOKMX TPOLLKOBA
OMEepaTMBHOT NOCMOBaka, YKONWKO ce He AoHecy ogrosapajyhe opnyke koje 3a uune umajy obesbeferse
thuHaHcujckux cpeacTaea (nokanuTanuaauvja ogHoCHO OTNKC Aena Ayrosa Tj. KOHBep3uja gena ayroea y kanurtan,
npoaaja Aena UMOBKMHE Yy BMACHWLLITBY) W CNpOBEAe onepaTMBHa KOHcoNWaauwja, komnaHuju npetu obycraerbake
npovssogise y Wramnapwju, wro 61 uMmano Hecarneawee nocnegvue No MocnoBakwe Komnauuje. Y Tom cryyajy
nonasu Ao rybuTka MHOrMX Nocnoea U He GW NOCTOjao HayuH Aa ce UCTU NOHOBO BpaTe Y KOMNaHUy Y KpaTKOM POKY.

PykoBoacTBO KoMnaHuje MonuTuka a.A. uMa Texak 3apatak Aa nocne ycsajarea YTMP-a Ha aad 31.10.2023. roauHe
M HakoH npornalwera npPaBoCHaXHOCTW WCTOr, CNpoBeAe NOCNOBHY M (UHAHCMiCKY KOHCOMMAaUM)y nyTem
KOMYHUKaLyje ca NpefcTasHULMMa akuvoHapa y Besu KPUTWMHWX NuTaka, Aokanuranw3auuje OgHOCHO oTnuca
[yroBa Tj. KOHBEpawje Aena AyroBa y KanuTan, Kpo3 CMamewe YKYNHWX TPOLLKOBa NOCnoBaka W ONTUMW3auujy
NPOU3BOAHE, A2 NPATU TPEHAOBE HA TPMULLTY LUTAMNaHUX Meauja u NyTem afeKkBaTHOr OArOBOPa Ha TRXULLHY
cutyauujy 1 noeeha ykynHy NUKBMAOHOCT KOMNaWuje, kao W aa npoHafle HoBe w3Bope (uHaHcupara nyTem
obeabefersa rapaHuvja W penporpama nocrtojehux oGaseaa, u To y3 noapwky HapgsopHor opBopa u CkynwruHe
aKuuoHapa komnaHuje Monutuka a.g.

30paH MoLLIOPUHCKH
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M3gewma] o nocnoearsy 30 nepuod 01.01-30.06. 2026. 20duHe AxUMOMIPCKO ZPYETED
O Apywrsy

MonuTuka je ocHoBaHa 25. jaHyapa 1904. rogvHe kaaa je NoKpeHyT UCTOMMEHW AHeBHW nucT. [laHac je akuMoHapcko
APYLUTBO 32 HOBWHCKO-WU3AaBauky W rpachudky AenartHocT koje sanowrbaea oko 200 papHwka, of Kojux jegHa
YETBPTUHA MMa BUCOKY W BULIY CTPy4Hy crnpemy. Monutvka a.4a. je y BnacHuwTey suwe of 6.500 akuuoHapa Koju
noceayjy 14.066.121 akuuja.

Hajeehu akumoHapu cy PenyBnuka CpbGuwja, AxumoHapcku cong, A EMC, MWO doHn PenyBnuke Cpbuje,
KomepuujanHa Ganka, AWK Ganka, Penybnuukv choHa 3a 3gpascTeeHo ocurypawe, lpap Beorpag, HauwowanHa
cnyx6a 3a sanolrsasate. Y nocefy Manux akuuoHapa ce Hanasu suwe of 12% snacHuwTea. Akuujama ce Tpryje
Ha Beorpapackoj 6epaun. OcHosHe AenaTtHocTyv [onuTuke a.4. cy NpyXatbe WraMnapckvx ycnyra u napaasawrso. Kaga
cy y nuTaksy rpaduyke yenyre, wramnapuja je 6vna v octana nuaep y pervody. Monutvka a.a. wramna marasvHe,
KibMre, katanore, Gpolwype, dnajepe, MHcepTepe, a KnujeHTu cy Hajsehu u3pasaum y Cp6uju v pernony. Ha
Ipadumu, MehyHapoaHom cajMy rpaduudke 1 nanupHe MHAYCTPUje Koju ce oppxasa y beorpagy, NpeTXogHWX roauHa
Cy OCBOjeHa 3HauyajHa npusHara. 3naTHU neqat sa ykynHW keanuteT fobujed je 2007. roguHe. Of Harpapa y
nocnenwux Hekonuko roguHa uaasaja ce u CneuuwjanHo npuaHare MpuepepHe komope Cpbuje sa kesanuteT y
rpacbuHKoj MHAYCTPUjU.

Mopen wramne, Monutuka a.4. ce 6aeu usaasareM maraamHa (MonutukuH 3abGaeHuk, Manu nonuTukMH 3abasHuK,
Wnyctposaa Monutuka, Basap, Ceer komnjytepa, Enurmatuka u Pasbubpura). [HesHe HoswHe [lMonutuka w
CriopTcku XypHan wanase y okeupy cupme MMonuTUKa HOBMHE M Mara3uuu, koja je ocHoeawa 2002. roguHe ca
Hemaukum WAZ-om (capa Funke Medien), ca jeaHakum yaenuma. HakoH wro je Funke Medien 2012. roguHe npogao
€BOj yaeo, Heko Bpeme je naptHep OOQ East Media Group w3 Pycke ®epepauuje, a og 2022. roguHe napTHep je
MEDIA 026 DOO VUCAK.

Ceauwre komnaxuje je y camom ueHTpy Beorpapa, a wramnapuja ce Hanasu y Kpwauu, cepgam kunomertapa of
Aavipexuuje.

Y HacTaBKy Cy OCHOBHM noaauu o QpywTsy:
MocnosHo ume: MonUTHKa aKUMOHAPCKO APYLUTBO 38 HOBUHCKO W3AABAYKY U rpadpuuky AenaTHoCT

Anpeca ceanura:  LeTukcka 1, Beorpaa

Matuynu 6poj: 07021747

MWB: 100002524

Wudppa 5813 — u3naeame HoBUHA
AenaTHOCTH:

Juue osnawheHo 3opaH MoLLOPWUHCKY - reHepanHi AupeKkTop
| 3a 3acTynawe:

Apnpeca info@politika-ad.com
€nNeKTpHOCKe
nowre:

WHTepHeT agpeca;  www.politika-ad.com

TenedoH: 0113373031

dakc: 0113373031
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QQEQ ﬂHQEKTOQa

L] 3opaH MowopuvHCkw, reHepanHy avpexTop v npeaceaxuk Onbopa avpekTopa

*  emko Kopuua, Ynad Oabopa avpekTopa

= Mapuja Byukosuh, 4nad Ogbopa aupekTopa
Hagsophn OpBop

*  Munow Monoewh, npeaceaHunk HansopHor oaGopa

»  [Oywax Koctuh, 4naH HagsopHor oa6opa

=  [bybomwup JosaHosuh, ynaH HagsopHor oabopa

= XaknuHa Paguh-Kpetuh, ynad HagaopHor onGopa

=  Anekcangap Crankosuh, ynad HagsopHor ogGopa

= [parony6 Kojuuh, ynan HansopHor og6opa
*  WeaHa HoxwHuh, ynad HagaopHor ogbopa

Mpema KpuTEPUjyMUMa 33 pa3sspcTaBarse w3 3akoHa o padyHosogcTsy ("Cn. rmacHuk PC", 6p. 73/2019 1 44/2021)
OpywTeo je 3a 2026. roquHy paaBpcTaHo y CpedHe NpasHo nuue.

Mpoceyax 6pj 3anocnexnx 3a nepuop 01.01.-30.06.2026. je 171.
KopnopaTuBHo ynpaBrsamwe

EdmKacHo, OAroBOPHO WM TPaHCMapeHTHO KOPMOpaTMBHO ynpaBrbake jecTe jeAaH of KbyYHWX caktopa Koju
AONPUHOCHK YCNELLHOM nocnosary [ApyLiTea.

OHo npepcTas/ba Heonxogad npedycnos 3a crabunad AyropoyaH pacT W pasBoj komnaduje u Aarce noeehawe
KOHKYPEHTHOCTH.

BofeHa oBuM npuHuunuma, MonuTuka je noceeheHa nprMeHn BUCOKKWX CTaHpapAa Yy osoj obnacTty, Koju ce Temerse
Ha meflyHapoaHo npuxsaheHuM HayenuMa v uckycteuma Hajbornse ceetcke npakce. OBakae NpUCTYN KOPNOPaTUBHOM
ynpaersarsy noapasymeea v Aa ce nocrojeha cTpykTypa 1 npouecy CTanHo npewcnuTyjy u aarse passujajy. Ha osgj
HaumH, MonuTuka HacToju Aa obeabenw oAroBOpHO ynpaersate [pyLTBoM, Y CMepy CTBapaiba BPeAHOCTH 3a HheHe
aKuuoHape 1 CcTUlaky nosepera Aomahux u CTpaHux UHBECTUTOPA, NOCNOBHWX NapTHepa, 3anocneHux U jasHocTh y
[pywWwTBo W HEeHO PYKOBOACTBO.
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KopnopatusHo ynpaern.awe Tpeba ga obesbegu:
*  eduKacHo ocTBapuBarse W 3aLUTUTY NpaBa akuvoHapa u wHTepeca [pywrtea
*  chep v paBHonpasaH TpeTMaH akuuoHapa
*  OAroBOPHOCT OpraHa [ipywTea npema akumMoHapuma
*  TpPaHCNapeHTHOCT y pady v ACHOLEY OANyKa opraHa ynpase
*  pogpecuoHanv3am W eTMYHOCT opraHa ynpase
= GnaroBpemeHo, NOTNYHO WU Ta4yHo u3seLwTasamwe W objasrueare ceux BUTHUX HdopMaumja

*  eduKacHy KOHTPONy (WUHAHCH|CKUX U MOCTIOBHWMX aKkTMBHOCTW [pylwrea ga 6u ce sawTuTuna npasa u
3aKOHUTU UHTEPECH akLMoHapa

*  pa3soj NoCnNoBHe eTUKe W APYLUTBEHO OArOBOPHOr NOCNOBAHA.
Crpateluku kopnopaTtusHu Lureesu MonuTuke Tpeba aa obeabepe:
*  npodecroHanHo 1 0AroBOPHO pykoeofere

*  edWkacHOCT opraHa ynpaee Koju genyjy y Hajooroem wHTepecy [pylwTBa v HEroBuMX akuvoHapa, Y uwrby
nosehaka UMOBUHE W BpeaHoCTH [pyLwiTea

*  BUCOK HWBO TPAHCNapeHTHOCTW W jaBHOCTW Y Nocrnoeawy [pywtea.
Mucuja

Mucwuja Monutuke a.Aa. je aa octaHe nuaep y rpadunykoj uHiaycTpuju y Cpbuju u perMoHy, HenpekuaHo yeoaehu HoBe
TexHonorwje, 3axsarvyjyhu kojuma he OuTH y NpunuuUM Aa Kynuuma NpyXxu Npou3BoAe BWLLEr KeanwTeTa, a
KOHKYPEHLWj1 NOCTaBK HOBE Lrbese Koje Mopajy Aa AOCTUrHY.

Kapa je y nuTamy usnasaqka [enartHoCT, MarasuHy Monutuke a.f., CBOjoM Tpaauuvjom u yrmepom, obasesyjy Ha
camo jegHy moryfhy MUCH]Y - KOHCTAHTHO roauaare KeanuTeTa kako 61 OBU peTkM opuruHanHo gomahu GpeHnoBu
Tpajanu jow Ayro Bpemexa.

Buauja

Buauja Monutuke a.4. je Aa CBOjUM pesynTaTtumMa, Y KBaHTUTaTUBHOM W KBAnUTaTMBHOM NOTMEeAy, OAPXKM W yHanpeau
BMCOKO MecTo y ceBoMm penokpyry. lMonutuka a.p. Texu pa Oyne opraHu3oBaHo, dnekcubunto, edukacHo M
npogutabunHo akuvoHapcko ApylwTso, koje obBesbefyje 3a10BOMLCTBO KOPUCHMKA, 3anocfeHux u enacHuka. Oa
peaynrarta Taksor paga, lMonutuka a.A. ovekyje obesbefueare ycnosa 3a CONCTBEHW pasBoj, koju, nopea ocrtanor,
noapasymesa NpuMeHy caBpeMeHe TexHonorvje, npolumperse genokpyra, oGeabefueamne ogrosapajyhux pecypca u
BWCOK CTaHAapy CBOjUX 3aMocneHux, a TUMe 1 MOTMBUCaHOCT 3a NOCTH3ake BPXYHCKUX peaynTara.
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MocnoBHa NONUTUKA U NONUTHKA KBanuTeTa

MocnosHa nonutuka MonuTuke a.A., a Y OKBUPY He W NONWTUKA KBanureTa, yCrnoBreeHa je:

3axTeBuMa, ogHOCHO oppeabama nponuca 1 cTaHaapaa;
3axTeByMa KOpUCHMKA, @ nocebHo 3aoluTpaBamkem TUX 3axTeBa U AUHAMUKOM HMXOBOT NojaBrbuBaka;

MHTEH3WBHUM pa3BojeM TexHonoruje, OAHOCHO NPOU3BOAA KOjU CE& MOojaBrbyjy W TPaXe Ha TPXKULUTY, anu U
moryhHocTUMa HuxoBor obesbefueara;

WaHanaxereMm ONTUMyma wuameRly keanuTeTa W UeHe npou3soga koje Habaerba, cTBapa M Hyaw
KOPWUCHWLMMA, Kao W POKOBA HUXOBE WCTOpYKe, Y UMby obe3befjuBara KerbeHe KOHKYPEHTHOCTW Ha
TPXKULLTY,

Wmajyhm y Bugy HaeeneHe, anv v HW3 Apyrmx daktopa, Monutuka keanuTeTa [pywTea 3acHuea ce Ha cnegehum
NPUHUMNUMA:

HenatHoct Monutuke a.n. oB6aerea ce y3 CTPUKTHO NOLUTOBaE Nponuca U CTaHaapAa Koju ce ogHoce Ha
HEH AENOKPYT;

Csa penatHocT MonuTuke a.A4. YCMEepPeHa je Ha KOPUCHUKE 1 3840B0SbaBake HUXOBMX 3axXTesa;

Y noapydjy Aenoeara, No KoM je npeno3HaTtrenea Ha TpxuwTy, Monutuka a.g., 3a aare ycnose, oGeabefyje
MaKCUManHW KBanuTeT CBOjUX NpOM3IBOAa W ycnyra;

MonWTuka a.n. naxreuso Gupa MCMOpyYMOUE, C HajNOBOMLHUUM yCrioBUMa HabaBke KBANWUTETHUX
NpoM3Boa OA HWuX, kako Bu 0Besbeanna KerbeHn KBanuTeT U KBaHTUTET CONCTBEHWX NPOU3BOAA, OAHOCHO
NPoOM3BOAA Koje NPoAaje, Kao U NPYXEeHWX yenyra;

Makcumanue edexte csor paga NonuTuka a.q. o4ekyje od obuma nnacmaHa pasHOBPCHUX U KBANWUTETHUX
nNpov3Boaa v ycnyra, y KpaTkuM poKOBMMA, a HE Of hUXOBE BUCOKE LieHe.,
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Uursesu Monuruke a.Aa.

OcHoBHE CMepHWUe Yy ynpaerearwy npouecuma y lMonutvum a.g., koje Tpeba ga obesbefyje 3aposorbaeate
deduHucane Mucuje, Buauje, ogHocHo lMonuTuke, jecy cneaehu yursesu:

*  EdeKkTHO 1 ethvKacHo Nocnoeamwe;

* (O6esbefewe 3apgosorbasajyhux pecypca, npe csera y nornegy kagpa, onpeme, NOCNOBHOr NpocTopa,
MeToAa U NocTynaka pana, kao W oaroeapajyhux dvHaHCUjCkUX CpeacTasa,

* Cnajake CUCTEMCKWX 3Hala, CcaBpemMeHe TexHonoruje M notpeGa KOPUCHWKA Y KOHLMMUpary Wu
peanuaauuj NpoW3BOAa M YCNyra, C UAbEM [a Ce TPKULWTY NpyKe CaBpemeHu, hyHKUMOHAmNHW,
KBanuUTeTHW W KOHKYPEHTHU NPOM3BOAWM M ycnyre, ycknafeHu c Bawehum NponucvMMa, OAHOCHO
cTaHaapanMa;

»  [lpoluMpuBakse Kpyra KOPHCHUKa 1 CTBapatke YBPCTE Capajrbe C huMa;

= Cenexuwja ucnopydmnawa y cknagy ca kUXoBOM cnocoBHowhy aa yaosorbasajy 3axtesuma Monutuke a.g,
11 HEHUX KOPUCHUKA;

' OcTeBapveare NOCNOBHOr 0gHOCa Ca MapTHepuma, y CMUCNY CTPUKTHOT NOWTOBaHa Npey3eTx obasesa u
npaeeaHor yeaxasara CBOjJUX W NapTHEPOBUX MHTEpeca,

*  Ycmepenu pa3ssoj y obnacTtimMa 3a Koje NocToju UCKasaHW UHTEepec, OCHOBHW PECcYpCK U PeanHo oYeKkuMBaHm,
NPUXBATILUBU PE3YNTaTh;

= Cucremcku ypefleHo U CUCTEeMaTCKK BOREHO AOKYMEHTOBaHE NpoLeca paaa 1 npeaMeTa paaa;

*  YHanpehuBate npoueca paga v oarosapajyhux metoga W nocTynaka, oaHocHo passoj MonuTuke a.g. y
cknagy ¢ peantum notpebama u oGeabefeHnm pecypcuma;

= (ObeabeRere ycrosa 3a nepmaHeHTHO oOpa3osarke, MOTWBMCaH U OArOBOPaH pag ocobrea.

O peanHocty nonutuke W Uwbeea [lonuTuke a.4., kojv nogpasymesajy HWXOBO CTanHO nNpevcnuTuBae W
ycaepliasare, ceegode fobujeHa npusHaka, kao U pedpepeHTHa nucTa.

Liurbesu Jpywrsa y obnacTv ynpasrbama pusMuuma

OpywTeo je AecuHWcano uurbeBe y obnacti ynpaerbarba pushLMMa W YCMOCTaBUNO WMHTErpucaHW CUCTeM
ynpaereata puanuuma. Mctu je cuctemckn, ypefleH, yHW(PWKOBaH, KOHTUHYMpaHMW W HenpekMgHu npouec
noeHTuukoBara, npoueHe, AeduHUCarba U MOHUTOPUHIA peanuaauvje Mepa 3a ynpaeramwe pusuuuma.

OCHOBHM NpUHLWI OBOr CUCTEMA jecTe TO WTO je OArOBOPHOCT 3@ ynpasrbakme pasnuyuTM pusuuumMa foperseHa
PasnUYMTUM HUBOWMAa PYKOBOACTBA Y 3aBMCHOCTM Of NpOLEHEHOr (MHaHCWjcKOor yTuuaja puavka. YceojeH je
cTaHgapa - Ynpasrbake puaMuMma, Kao WHTerpanHu aeo umnnemedtupador meflyHapoaHor ctadgapga UCO 9001.
Houme cy pedmHUCaHW NPUHUMNKM ynpasreaka pusdLMMa y Uwby nosehawa edukacHOCTM U edeKTUBHOCTM
fAenatHocTy [lpywiTea y KpaTKOpOYHOj M AYropoYHO] NEpPCnexkTUBN.

Uure Opywrtea y obnactk ynpasrbarwa puanuuma jecte obeaGefjere popatHux rapaHumja 3a [O0CTM3ake
cTpatewknx uubesa [lpywrea nytem GnaroBpemeHor wWAeHTUWKOBaH-a/cnpeyaBawa Ppuanka, AeduHucara
edexTueHMx mepa v obesbefersa MakcuManHe e(UKacHOCTU Mepa 3a ynpasrbake pUuanymMma,
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Ynpaersare pusMLMMa je NocTano CacTaBHW [E0 MHTEPHOr okpyxera [lpywTsa, umnnemexTauwjom cnegehux
npoueca:

*  ycBajakeM npuctyna OijeHTHCEHOF Ha pU3aKKe y CBMM acnexktuma NnpoM3eofHe W ynpaerea4vke AenaTtHOCTH
L CUCTEMATUYHOM aHanu3oM WOeHTU(WMKOBAHWX PU3nKa
' yYCNOCTaB/bakeM CUCTEMA 338 KOHTPONY puanka u npaherem euKkacHocTW Mepa 3a yrnpasrbake pusuuuma

" yNnoaHasaweMm CBUX 3anocneHux [pywTsea ca OCHOBHMM NPUHLMNMMAE W NPUCTYNUMa ynpasrbaky pusvuuuma
ycBojeHuM y [pyLwrey

- obesbeherem HeonxoaHe HOpMaTMBHE U METOAOMNOLLKE NoapLUKe

*  pacnofenoMm osnawhewa W OArOBOPHOCTW 3a ynpasrbare pusiuuMa uamely opraHv3auvoHuX genosa
Apywrea.

WuaycTpmjcku pusmum

Byayhu pa je rmaeHa obnacT nocrioBara WTamnawe W W3gasare HOBWHA, [pYLUTBO j@ HapouuTO M3MOXEHO
PU3MLMMaA NPOY3POKOBaHWUM!

= NOTeHuWjanHuM NpoMeHaMa LieHe xapTuje U 6oje Ha CBETCKOM TPXKULLTY,
*  puauumuma y oBnactu mapkeTuHr TpxumwTa Cpbuje.
Pusuyu y eesu ca nomeHuujanHum npoMeHama yere xapmuje u boje Ha ceemcKoM mpxuwmy

OpywTeo je 36or cBOje OCHOBHE aKTWBHOCTM W3NOXEHO pu3MLMMa NpoMeHe LeHa xapTuje v Goje koje yTuuy Ha
BPEAHOCT 3anuxa W Mapxke y Npepaan xapTuje, WTo Aarse yTude Ha Byayhe Tokoee HoBua. KpeTare LieHa xapTvje u
Boje Huje nop koHTponom Opylitea, seh 3asucy oA CnorbHUX hakTopa kao wWro cy rnobanHe npoMeHe W npoMeHe
noHyae u Tpaxse y PenyBnuuu Cpbuju, kao v obm noTpolukbe rnobanHor TpxMLTa.

Y uMrby cmaretba NoTeHUMjanHor HeraTUBHOr yTulaja HaseaeHux pusuka, [pywTeo cnposoau cnegehe akTUBHOCTH:

= roAMWHE NNaHUpatbe 3aCHOBAHO Ha NPUCTYNy cleHapuja, npahetse nnaHosa 1 GnaroBpeMeHo KOpUrosae
onepaTueHWx nnaHoea Habaeke xapTuje v Boje

=  cBakoaHeBHO npahewe nybnukauwja 3a xaptujy M Oojy, Ka0 U KOHTakTM ca gomahuM W MHOCTPaHWM
napTHepuma.

HasepeHe mepe omoryhaeajy [pylwTey Aa cMaku HaBeaeHe pUanke Ha NPUXBAT/LUB HUBO.
DUHAHCH]CKU PUIULIK

Mocnoearse [pyLiTBa je W3MOXEHO PasHWUM (DUHAHCHICKUM DU3WLIMMA: TPKWLWHW PuUavK (koju obyxeata BanyTHU
PU3MK, PU3MK LieHa W PU3UK KaMaTHe CTOMe), KPEeAWTHU PU3MK U PU3MK NMWKBMAHOCTH. Ynpaerawe pusuuMma y
OpywTsy fonpuHocH Aa Ce Y CMTyauwju HenpeaBMAMBOCTM (UHAHCUjCKWUX TPKWLITA MOTEHUWjanHU HEeratMeHMU
yTvLajW Ha huHaHcwjcko nocnoeakse [lpyLuTea ceeay Ha MUHUMYM.

TpMULWHK pU3KK

BanyThu puauk — [pyliteo nocnyje y MehyHapoaHUM OKBMPUMA U U3NOMKEHD j& PU3UKYy NPOMEHe Kypca CTpaHMx
BanyTa Koju NpoucTU4E W3 NocnoBaka C pasnuyuTUM BanyTama, npeeHcTBeHo YC[ u EYP. Puauk npouctude u3
Bynyhux TproBuHCKMX TpaHcakumMja v NpusHaTux cpeacrasa v obaeeaa.
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NONHTHIA

M3sewma] 0 nocnogarsy 3a nepuod 01.01-30.06. 2026. 20duke AKUHOHAFERO APFWITSS

Puauk npomeHa Lera — [pyLwteo je 360r cBoje OCHOBHE aKTWBHOCTM UBNOXEHO pU3ULMMa NPOMEHE LIEHa, W TO LeHa
xapTtvje v Goje koje yTuyy Ha BPeAHOCT 3anwxa u Mapxe y obpaaw xaptuje, Wwro game ytuye Ha Gyayhe Tokose
HOBLA.

Puavk kamatHe ctone — [pywTBO nocefyje sHavajHa nosajmrbeHa cpeacrea of HaHaka. Ma npetxoaHo HaeepdeHor,
npuxon [pylwTBa W HOBYaHW TOKOBW Y BENWKO] MEPW CY 3aBUCHW Off NPOMEHa TPXWLUHUX KamaTHUX ctona Ha
no3ajMsrbeHa CpeacTea, MaKko BUCMHA KamaTHuX cTona koje [pywTBo MOXE A3 OCTBApW Ha TPXMLITY 3aBucK of
BUCMHE DaanyHux KamaTHUX CTona y MOMEHTY nosajmrsueara (Eypubop, Benubop / PedepenTHa kamaTtHa ctona
HBC-a).

Kpegutv koju cy opoBpeHn 3a notpebe pedmHaHcupawa u Habaeke penpomartepwjana opobpeHu cy Y3
npoMmeHreuee kamarHe crone (Eypubop). Kpegut gatu no NpoOMEeHrsMBMM KamaTHUM cTonama wsnaxy [dpywrso
KaMaTHOM pW3nKy HOBYAHOr Toka. Y 3aBMCHOCTM OA HETO 3aAyXEeHOCTW y Hekom nepwuogy, Buno koja npomeHa
OCHOBHe kamaTtHe ctone (Eypubop) uma yTuuaj Ha pesynrat [pylwTea.

KpedumHu pusux

Ynpaereare KpeauTHUM PU3MKOM YCNOCTaBrbeHo je Ha Hueoy [pywTea. KpeauTHW pUanK HacTaje Kof roToBuHE 1
rOTOBMHCKWX eKkBuBaneHarta, kpegwuta of GaHaka um octanwx UHaHCKICKMX MHCTWTYUMja, Kao 1 360r M3noXeHocTH
PU3KKY ¥ TPrOBWMHM Ha BENUKO ca aucTpubyTepuma, yrrbydyjyhv HeHannaheHa noTpaxueara u npeyserte obasese.

Y norneay KpeawTHUX NMMWUTA, Kynuu ce paHrupajy npema yTBpheHuM MeToAonorujamMa 3a Kiby4He W octane kynue,
ay CBpXy ycarnalasarwa WHCTpymeHara obeabefera notpaxveara.

[pywTeo je ucnpasuno NoTpaxuBarea of Kynaua Koju cy npekopa4uny KpeauTHe NuMnuTe unu koju umajy npobnema
ca NUKBUAHOLWNY.

Pusuk nukeudHocmu

OpYWTBO KOHTMHYWPAHO MpaTW NUKBMAHOCT kako 6u obeabeawno gosorsHo rotoeuHe 3a notpebe nocnoeawa, y3
oApXaBare HUBOA HEMCKOPULLREHWX KPEAWUTHUX NUHU]a.

Oeakeo npojekToBawe yauMa y obaup nnaHose [pywTBa y normegy Wamupera Ayroea, ycknahusake ca
YrOBOPEHWM YCnoBuMa, yCKnaluBare Ca WHTEpHO 3auUpPTaHUM UWIbeBWMAE, W aKO je NPUMEHSBMBO, EeKCTEpHe
3aKOHCKe Uni NpasHe 3axXTeBe, HNP. BanyTHA OrpaHuyeHsa.
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NONHTHIA

M3sewmaj o nocnosarwy 3a nepuod 01.01-30.06. 2026. 2odune ARuMOHApCRD APYBTHD

Il PE3YNITATU NOCNOBAH-A MONUTUKE ALl 3A NMEPWO[ 01.01.-30.06.2026. TOOWHE
Onuc 3HavajHux dozaljaja koju cy ce dozodunu y npeux wecm meceyu 2026. 200uHe

Y npeux wect Meceun 2026. roguHe HWCY ce goroaunu 3HadajHu porafaju koju Bu Gunu npegmer aHanuie W
W3BelUTaBarba M caMmUM TUM Hemajy yTulaja Ha nonyroavilirbe uHaHcujcke u3sewrTaje 3a 2026. roguHy. Hueo
aKTMBHOCTYW Y NpBux WecT meceun 2026. roauHe je Ha HWBOY NPOLLNOrOAULLELNX aKTUBHOCTK.

lNpuka3 pa3eoja huHaHcujcko2 nosioXaja u pesynmama nocnoeara
MnaHom nocnoeawa 3a 2026.roauHy npeasufeHo je:

- Oppxasare NPOM3BOAH:E Y LUTAMNAPUM Y Lrby ocTeapeta cTabunHux npuxoaa,

- Cmarere yKynHWX TPOLLKOBa NOCNoBaka pagu 0CTBaper-a NO3UTUBHON NOCMOBHOr pesynTara,

- KoHeepsuja pena pyroea Yy KanuTan KOMNaHWje OAQHOCHO OTNWC Aena AyroBa KOMNawvje Yy uwrby

obeabeRera noTpebHMX HoBYaHWX CpefcTaBa 3a onepaTUBHO (DYHKUMOHWUCae KoMnaHuje MonuTtuka a.a.

Ha ocHoey ykynHux peayntaTta nocnoBaka OCTBapeHW NocroBHW npuxoawu 3a nepwop 01.01.-30.06.2026. roavHe
usHoce PC[] 267.783 xurbafia, Mako je Ha TPXMLUTY A0LWN0 AC 3Ha4YajHor naja Tpaxbe 3a LTamnapckuM ycnyrama,
na Tako U CMateHa TUpaXa U Mapxu Kynaua komnaswuje Monutuka a.g.
MocnosHw pacxoaw 3a nepwog 01.01.-30.06.2026. roguHe naHoce PCL 424.052 xunsapa.
OcrtsapeHn nocnosHK pesynTart nokasyje rybutak y sucunu og PCJl 156.269 xureana.
duHaHcmujcku npuxoau uaHoce PC[ 87 xurbana, Aok duHaHcKjcki Tpowwkoew 3a nepuog 01.01.-30.06.2026. nsHoce
PCQ 83.927 xursana, Te rybutak w3 cpuHaHcupata usHocu PCJ] 83.840 xurbapa, a cee y cknagy ca nocrojehium
thuHaHCHjCkUM 3aayHeHem W 3aTe3HUMM KamaTtama, kao U ca kpeTawem kypca EYP y ogHocy Ha PC.

Ha octanum ripuxoauma W pacxogumMa uckasad je HeratusaHd peayntat 3a nepwog 01.01.-30.06.2026. y usHocy oA
PC[ 2.545 xunsapa.

YkynaH pesyntat nocnoeasa 3a nepuopg 01.01.-30.06.2026. roguHy nokasyje HeTo rybuTak (nocne onopeausara) o
PCO 237 munuoua.

1l AHBECTULUMJIE Y UICTPAXMBAHE U PA3BOJ

3a nepuwop 01.01.-30.06.2026. Huje Buno 3HauajHujux ynarawa y ucTpaxveare U paseoj.

IV AHOOPMALIWJE O YNATAHKUMA Y LIWIbY 3ALWUTUTE XXUBOTHE CPEOUHE

Y Toky npee nonoeuHe 2026. roguHe [pyLUTEO HWje BPLUWNO yNaraka y Uwrby 3aliTUTe MUBOTHE CPeAUHE.
V UHOOPMALIWMJE O OTKYIMY CONCTBEHWUX AKUWJAIYOENA

[ApywTBo HWje CTULIAN0 concTBEHE akumje y npsoj nonosuiu 2026. roauHe.

VI OTMNATA KPEOUTA

Y npeux wect meceun 2026. roguHe MonuTuka a.g. ce foaaTHO 3adyxuna kpeguTom koa PoHpa 3a passoj y W3HoCy
oa PCA 50 munucha.

VIl NMA3KUHIE

[HopatHor saaysketba y TOKy npsvx wect meceun 2026, roguHe No OCHOBY (DUHAHCHUCKOT NW3uHra Huje 6uno.
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NONHTHKA

M3sewmaj o nocnoearsy 3a nepuod 01.01-30.06. 2026. 20duHe AKUMOMAPCKD APYRTHO

Vil TPAHCAKLIWJE CA NOBE3AHWUM NPABHUM NMULIUMA

[pywTBo Hema TpaHcakuuvje ca nosesaHum npasHum nuuuma y 2026. roguHu, jep je y Toky 2024, roguHe 1aspLuMno
NPEeHOC yaena Koje je UMano y 3aBMCHOM NPaBHOM NuLLYy.

IX 3HAYAJHU OOrAHAJU HAKOH 3ABPLUETKA NMOnNyroaulHEr NEPUOOA

[lo naHa wapage 0Bor U3BewTaja Huje HacTao Hukakae aorahaj koju 61 Morao yTUUaTH Ha peanHocT NONYroguLHKMX
duHaHcHjckux w3sewrTaja [pywrsa 3a 2026. roguHy HWTK Koju Gu yTuuao Ha pogaTtHa obfenoparuvBara y
HanomeHama y3 nonyrogvlike huHaHcKjcke W3BewTaju, kao u obenodaruearsa QOAATHUX MHOpMauuje y OBOM
WagewrTajy.

X ONAUC OYEKWUBAHOT PA3BOJA Y HAPEJHOM NEPUOAY U NPOMEHA Y NMOCNOBHUM NONTUTUKAMA

DOpywrso he y HapegHOM nepvogy npeayauMary cee notpeGHe Mepe Koje cy y tyHKUMjW pa3soja U cTabunHocTi
nocnoeawa. [lpyLUTBO HacTasba Aa CNpOBOAWM KOHTPONY CBMX TpOLUKoBa. CBM NOCMOBHWU npouecu cy 6asvpanu Ha
aHanuan pusvka.

Ynowrsaeawe criobogHUX KanauuteTa y BAACHWLLTBY KOMNaHWje y CMUCMy AaBarka NOCMOoBHOr NpocTopa y aakyn,
CMakeHe 0rnepatuBHUX TPOLWIKOBA NOCNOBaka, Kao W Aarbe nosehame NpoOM3BOAHE Y LWITaMmnapuju OCHOBHU Cy
NPeaycrnoBu 3a cTBapake MpeTnocTaBkM 33 HOPManHo MYHKUMOHUCaHE KOMNaHwje, HakoH npepsuheHor
cnpoeofjewa YIIMP-a.

a
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U3JABE JIULIA OAT'OBOPHOI" 3A CACTABJbABE

[MOJIYI'OUITHBUX PUHAHCUICKUX U3BELLITAJA

Ha ocHoBy wiaHa 74. 3akoHa O TPXKHUIITY KallUTaIa, AajeM cienehy

U3JABY

[Ipema HameM Haj00OJbEM Ca3HakbY, H3]aBJbYjeMO Ja Je IOy TOAULILH ¢uHAHCH]CKY M3BELITaj 3a
2026. rogMHy CacTaB/beH y3 NpUMeHy BakehHX padyHOBOJCTBEHHX CTaHAapAa M Ja jaje
MCTHHHT M OGjeKTHBaH Iperiej IojaTaka O HMOBHHH, oOaBe3ama, gobunmuma U ryouumuma,
NPUXOAMMAa M pacxoauMa, (DHHAHCHJCKOM MOJIOXKajy H3/aBaolia, Kao M Ja IOJYrOJAMIIEH
W3BEIUTAj yIpaBe caapku 00jeKTHBaH mperjiel HHQOpPMaluja Koje ce 3axTeBajy y CKiamy ca
taykoM 2. Ctas 3. Unana 74. 3aKoHa 0 TPKUINTY KaluTana.

Jlune OJrOBOPHO 3a CacTaBJbakbe msem'raja

['eHepannu AMpeEKTOp
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U3jasa: ITonyroauimmu GunaHcujcku u3semTaj 3a mepuon 01.01.2026 - 30.06.2026. roanse,
HYje PEBUMPaH, OXHOCHO HHjE MPEIMET PeBU3H]E.

['enepasiHu qupexkTOp






