
TR'Il/I'T.PEK
PEK]ARS}iA INDUSTFqIJA VstBAS

rI o JIv r o AI4IIT tLVr 14 3 B E III T A J

TPI4BI4T IIEK AA

34' TIEPVIOL JAHyAP - JyH 2026. TOAI',IHE



flonyro4ruFbr4 H3Berxraj sa nepro4 o4 01,01.2026.-30.06.2026. ro4rxe, cacraB/beH y cKnaAy ca qn.
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CMPIKAJ nOnvroAH r.lJ FbET 143BEr.lrTAJA:

1. l-lonyrogrurun OrHaxcrjcxr raaeulrajr aa nephoA JaHyapJyu 2026. ro4uHe

2. Ionyro4ru:Fbr4 r43Beuraj o nocnoaaruy,(pyurea

3. l4ajaaa nhl\a oAroBopHhx 3a cacraB.rbaroe flonyro4utxFber raaeu:raja



Maruvnr 6g

nonylbaBa npaBHo nl1qe - npeAy3erHhK

8284431 tIhOpa AenarHocrh 1071 nH6 101419120

Ha3trB IPHBIT NEK AA

CeAHUre BPEAC, KY,0CKH nYT 66

614lIAHC CTAIbA

Ha AaH 30.06.2026. roAhHe

no314u14JA
Texyha ro4nua 30.06.2026.

A. YN]4CAHh A HEYNNAiEHh KANTTM

I HEMATEPI4JMHA hMOBhHA

1. Ynaralbe y

Koxqecrje, nareHTH, nhqeHqe, po6He u ycayxue

, coOTBep n ocrana ueuarePujaaHa

4. HeMarepujanHa l4MoBl,lHa y3era y nh3HHr u

II HEKPETH14HE, NOCTPO.JEI-bA H ONPEMA

1O+0011+0012+0013+001.4+0015+0016)

He(perHuHe, nocrpojeba u onpeMa y3era y

h HeKperHhHe, nocrPojeua I onPeMa Y

5. Ocrane HeRperllHe, nocrpojena h onpeMa H

ynaraua xa rylrrn HeKperHIHaMa, nocrpojebl,lMa

6. ABaHch 3a He(perHhHe, nocrpeojelba r onpeMy

7. ABaHCu 3a HekperHHHe, nocrpojeua I onpeMY y

rv AvtoPoqH14 O14HAHCI,IJCKl4 nrlAcMAHt'1 h

19+0020t0021+0022+0023+0024+0025+0026+0

1. Yveuhe y xanuraay npaeHux auqa (ocnm

yreu:ha y xantrrany Hoja ce apegHyly lteroAotvt

yveuha)

3. AyropocHh nracMaHr'! MarhcHoM,3aE'lcHHM H

a/ruM noBe3aHtrM nhqhMa u AyropoqHa

noTpax([Barba oA Thx nhqa y 3eM'rbh

4. AyropocHu nracMaH|'l MaruqHoM,3aBrcHuM u

ocrantrM noae3aHhM .tlHqIMa r AyropoqHa

oA rrx ntrqa y |'lHocTpaHcTBy

Yreuhe y xanurany Koja ce BpeAHyjy MeroAoM



045 (Aeo)

x 053
(aeo)

AyropocHH nracMaHh (4au xpe4rv h 3a.iMoo[)

3eMbh
0023

045 (Aeo)

h 053
(aeo)

6..0,yropocHu n/racMaHH (4aru xpe4llrr n aajmoeu)

y trHocrpaHcrEy
0024

046

I. AyropoqHa Qrauauotjcxa ynaraua (xaprrje og

rpeAHocrtr xoje ce epe4xyjy no amoprn:oaaxoj 0025

047
8. Orxynneue coflcrBeHe aKqhje h orKynabHx

concTBeHu YAe.nH

0026

048, 052,

054, 055 r
056

J. Ocra,nr AyropocHh OhHaHcHjcKH nnacMaHh h

ccTana AyropocHa noTpaxhBaba
0027

28 (aeo),

oc[M 288

V AYTOPOgHA AKT14BHA BPEMEHCKA

PA3TPAH 14\.i EI-bA
0028

0029 1,016 1,016 20
288

106,60C 102,273r. OEPTHA hMOBl,lHA
(0031+0037+0038+0044+0048+0057+00581

0030 109,623

Knaca 1,

octlM

rpyne
I 3MHxE (0032+0033+0034t0035+0036) 0031

9,622 9,472 6,491,

10
1. MarepHjan, pe3epBHh AenoBh, anar I ctiraH

0032 5265 5255 2653

L1v12 2. HeAoBpueHa npoH3BoA$a h roroBh npolt3BoAh 0033

0034 283r 2831 2831
13 3. Po6a

7376 1007150, 152 u

154 -
4. nnaheHu aBaHcu 3a 3anhxe h Ycrlyre y 3eM'bH 0035 7526

151, 153 i4

155

5. nlaheHh aBaHch 3a 3anhxe tr Ycnyre y

BV

0036

1.4
ir crnnHe hMoBHHA KoJA cE APlKt4 3A nPoAAJv

H NPECTAHAK NOCIIOBAI-bA
0037

20
ill noTPAH(t4BAlbA no ocHoBy nPoAAlE

(0039+OO4O+OO4 1+0042+0043)
0038 89381 845L

0039 56951 22227 223l,C

204 1. norpax{HBase 94 trylggq-y {rvt&I-
0040

205

3, norpax{t,lBalbe oA MailqHor, 3aBl4cHllx H

ocTanHx noBe3aHUX nUqa y 3eMrbh
0041 32093 6340[ 6187C

200 A2O2

55 33; 33;
201 v 2O3

4. florpaxnBalbe oA MaruqHol', 3aBhcHhx h

ocranhx ruua y hHocTpaHcTqY-
0042

0043
206 . Ocrara norpqxuaalba no ocHosy npoAaie

1033C 105 1o491
21,22n2

IV OCTMA KPATROPO\IHA NOTPA}i{14BAIbA

(ooa5+0046@
0044

985€ 1009 tool7

2t,22
ocHM 223

^ 
224, A 27

1, Ocrana norpaxtrBaba 0045

0046 474 474 414

-T-2. 
notoa*H.aba 3a BhuJe nraheH nope3 Ha

2231-
I 

^oOhTax
0047 0

224
l. norpa*(HBaba no ocHoBy npernraheuux

)crarr4x nope3a h AOnp4!9!!-

0
V KPATKOPOLIH14 OhHAHCT4JCK14 NTACMAH14

[0049+0050+0051+0052+0053+0054+0055+0056)

0048

0049
230

1. KparRopoqHH HpeAHTH H nracMaHll

3aBHCHa npaaHa n!lqe......-.....--
0050

231
. KparxopoqHu KpeAhrl'l H nracMaHH

0051232,234
(neo)

3. KparKoPoeHh KPeAhrtr, 3ajMoBh

3eM,rbu

0052233,234
(aeo)

. KparHopo.lHt4 xPegrrr, aajttoen

00s3
235

Xaprtrje oA BPeAHocrr4 Kole

30BaHoi EPeAHocrh

0054
236 (aeo)

6, OuHaHchjcRa cpeAcBa Roia ce EpeAHyly

0055
231

OrKynrbeHe

0056236 (Aeo)

238 u 239
ocranH KparKopovHr QrHaucnjcxn n/lacMaHh

44 630
0057 18

24 V OTOB14HA 14 IOTOB14HCKh EKBHBMEHTI4

138
0058 108 138

26 (Aeol,

ocrM 288

VII KPATKOPOqHA AKT14BHA

PA3TPAH14qEFbA



4. yKynHA AKTHBA = IIOC/IOBHA llMOBllHA

[0001+0002+0029+0030]
0059

151,003 1,48,67( 1,47,747

88 B. BAHSUNAHCHA AKTHBA 0050

NACTBA

A. XAnhTA.Il (0402+0403+0404+0405+0406-

0407+0408+041 1-0412)>0
0401

56734 55 135 51025

30,

ocuM306
I OCHOBHH KANHTM 0402

627L5 6271,5 6277

II YNhCAHh A HEYNNAT]EH14 KANTTM 0403

306 III EM14CI4OHA NPEMHIA 0404

IV PE3EPBE 0405 13630 13630 1363(

330 x

noTpa*(Hh

canAo

paqyH 331,

332,333,

334, 335,

336 vi 331

V NO3hTHBHE PEBA-rIOPh3AUHOHE PE3EPBE 14

HEPEA/l1430BAHh AO5l4UI4 nO OCHOBv

ot4HAHCt4lCt{hX CPEACTABA h APyt-}4X

KOMNOHEHTh OCTMOT CBEO6YXBATHOT

PE3Y/ITATA

0406

AyioBHr,l

canAo

paqyHa

331",332,

333, 334,

335, 336

v331

vr HEPEA,nT43OBAHil ry6l4Uh nO OCHOBy

ohHAHC14JCKtlX CPEACTBA t1 APvrhX
KOMNOHEHTh OCTMOT CBEO6YXBATHOT

PE3YIITATA

o407

34 Vll HEPACnOPET,EHI,I AOEHTAR (0409+0410) 0408 570s 4110 72

340 1. HeoacnopeheHtr ao6hraH paHhihx roaltHa 0409 411( 809

341 2. HepacnopeheHu ao6HTax reKyhe roAhHe 0410 1599 3301 7

VIIIY9EIIIhE 6E3 NPABA XOHTPOIIE 0411

35 X IYEhTAK { 0413+0414 0412 25320 2532C 25392

350 1. fv6urax paHuiux roahHa 0413 25320 2532C 25392

2. ly6rrax rexyhe rognne o4L4

6. Avropo\HA PE3EPBHCAtbA 1,1 AvrOPot{HE
oEABE3E (0416+0420+0428)

0415 0

40 I ayroPoqHA PE3EPB14CAI-bA (0417+0418+0419) 0416

404
1. Pe3epBHcaba 3a HaKHaAe r.r 4pyre 6eHeQuquje

x
0417

400 2. Pe3epBhcasa 3a rpouJXoBe y rapaHrHoM poKy 0418

40, ochM

400 tr 404
3. Ocrana AyropoqHa pe3epBHcaba 0419

41,
il AyroPovHE o6ABE3E

( o 42 1+ O 4 2 2 + O 4 23 + 0 42 4 + Q 425 + 0 426 + 0 427 |
0420 0

410 1. O6aBe3e xoje ce ttory xoueeproBarH y Ranhran 0421

411 (Aeo)

A 412

{neo)

2. AyropoqHh xpeAHrh tl ocrane AyropoqHe

o6aaeae nperta Mal,lqHoM,3aBHcHhM t4 ocranuM

noBe3aHtrM nhqHMa y 3eM/bl4

o422

411 (Aeo)

6 472

(aeo)

3. AyropocHtr n,nacMaHh MarHqHoM,3aBhcHl,|M r

ocTaIhM noae3aHhM nhqhMa h AyropoqHa

noTpax{rBaba oA Thx nhqa y HHocTpaHcTBy

o423

414 v 416
(aeo)

1. Ayropo.tHtr Kpe.qurh,3aiMoBx 14 o6asese no

lcHoBv nu3trHra y 3eM/b!1
0424

415 u 416

(aeo)

). AyropoqHh l(peArlrh, 3ajMoetr t,l o6aaeae no

f,cHoBV nu3UHra y uHocTpaHcTBy
0425

413 0426

0427
0

419

49 (Aeo),

ochM 498

A 495
(aeo)

il AvroPo\]HA nACHBHA BPEMEHCKA

PA3TPAHHqEFbA
0428

o429498 B. OANOT(EHE NOPECKE

495 (Aeo)
r. AvroPot{HH oA.,lO)HEHtl nPhxoAl'l l't

nPllM/bEHE AOHAqhJE
0430

93541 96722
A. XPATKOPOTIHA PE3EPBItCAtbA t',l

KPATKOPqEH OEABE3E 0431
94269

0432

0433

467

042, ocvu
427

I KPATKOPOgHE OhHAHCI4JCKE 06A8E3E

10434+0435+0436+0437+0438+0439+0440)

420 (Aeo)

a 42L

{aeo)

1. o6aBe3e no ocHoBy RpeAhra npeMa MarhqHoM,

3aBUCHhM tr OCTanhM noBe3aHhM rhqrMa y 3eM/bx
0434

420 {Aeo)
u 421

lneol

2. O6aBe3e no ocHoBy RpeAhra npeMa MarhqHoM'

3aBHCHhM h ocTanxM noae3aHuM nuqHMa y

trHOCTpaHCTBy

0435

5. O6aae:e no eMrroBaHHM xaprujaMa oA BpeAHor

7. Ocrane Ayropocue o6aaeae

H PAT KO POI,l HA P E3E P B hCAI-bA



nonylbaEa npauHo /luqe - npeAY3erfrxK

Maurun 6poj 08284431 ti.lhOpa Ae^alHocr{ 1071 nh6 101419120

TRIVIT PEK AT)

VRBAS, KI.ILSKI PUT DI]

B14NAHC YCNEXA

:a neproA oA 0].01. Ao 30.06.2026, roAtrHe

l-pyna

paqyHa,

rraqyll

n03uuhJA AOn llanoMeBa 6po,
TeKyha roAHHa :J0.06.2026. nperxoAHa roguto 30.0ti-2025

2 3 4 5 6

A. nocnoBH14 nPLlxoAl,l (1002+1005+1008+1009-

1010+10011tr012)
1001 l5,7Lt 19,029

60 nPuxo[h o,[ llPoaA)E POSE (1003+1004) 1002 0

6fl0, (r02 N
. nphxoA oA npoAale po6e ua 4omaheM rp)r(hLrry 1003

601, 601 r
. flDxxoA oA npoAaje po6e fla hHocrpaHoM rpHlxhury 1004

61
nPilxo/] oA nPoAAJE nPOH3BOAA n vcnvrA

1005 70 7l

610, 01?- r
614

flpvxoA oA npoAaie flpoH3BoAa h ycnyra Ha AoMaheM 1006 70 70

611,613 B 2, npHxoA oA ilpoAaje nol)tr38oAa h Yc/lyra Ha ffHocrpaHoM
1007

YqhHA(A H PO6E 1008

630
lv tl0BETrAlbE BPtAI'lOCT|4 3AnL1XA HEAOBPIIIEHI'1X 14

to09

631
V CMAR EIITI BPEAHoCTI4 3A/lt4XA llEllOBPtlJEHl4X 14

toTot hx nPoh3BoAA
1010

nPHXOnU 101 r 15,649. 18,959

68, ocrm

681,685 n
Vll t.lP14XOA|4 OA vC(nAT,hBAtbA BPEAIIOCTH hMOBHHE

{ocl,l M Ol.1 riAHChJ CH E)
101 2

6. noc/roBHM PACXOAI4

( 10 14t1015+1016+rozo+r021+191?11!fi11931l--*
1011 14,096 16,76

BPENHOCT NPOAATE PO6E 1014
0

II TPOIXHOBI4 MATEPI,4JA/IA, I'OP!,lBA h EHEPI-I4JI 1015 8,577

52
ilr rPotxr(oBH 3APMA, t'lAl(HAAA 3APMA tl OCTA/1h

nuqHu pACXOnh (l0.I7+1018f 1019)
1016 2,4'.d( 2,07t

Li20 l. Tpot!(ouH 3apaAa ff HaKHaAa r017 2.064

52r lz 
toouxoeu nope3a h Aonp,Hoca Ha sapap'e tr HaxHaAe

1.018 313 26(

52 or'um 5120 
I r. o.rnr,, ,xqHH pacxoAv I HaxrriAe

A32t L
1019 lo3 _ 101

1020

Sg, o.r"
58:1, 5[t5 n

586

lv nacxo4r,r og vcxnAtrhBArbA BPE/-lHocrI4 t4MouhHE

I(oc'4M ot4ttAHcHJcxE)
l._-.-...--

lrLttg'Lr5ggU rlgt13BoAllhx vcnvrl
lvrr tnouxoor Pt3EPBHcAlt A._-.---

1021

72.c-, 2r

l'4, ocrMS4l
1.024 468 631

1025 r,623 2,264

102t 0

al,!!a!ggLuugau:8t104!91qi-193 1)--

I orarlenCUlcxn nPI4XOA|4 l'43 OAIIOCA CA MAThqH[4tvl,

3ABI4CH14M 14 OCTAIT'1M IIOBE3AHhM NPABI'I14N/

to21
148

1028
rl 06fi0 I (i{ll

1029
t23

_.tr(-_-
663 a 664

--!S"llql

trr nogruttrHr KyPCHE PA3nUKE h no3Tl4BHl4 EOEKTI4

BAnvTtlE H/lAv3ynE

-.:-i--!v-ssul! j4lal.ql]su-!ruoa!*..-
@ !4994Hgq3J:191{03:!93!}
I oHrlAHCl4JCKl,l PAcxoal4 143 oAHocA cA MATI4|1H14M,

3AUI4CHl4M h OCTA/l14M no0E3AHHM,nt4ul4MA

il PACXOAI4 KAMATA

1030

1031

1032 25

560 { :i61

l;,

1033

I034 25

56.] r 564
I IITTAiI,TBHT KYPCIIE PA:]/]hKE 14 HETAIhBII14 EOEK[T''1 1035

565 h 569 lv ocIAn14 oHHAHC'IJCKh PACXOAh 

---

1036

143rioc

1

(t2

(i4 H 65

I1.82

540 HONM AMOPI'13ATI'1JE
2.,34

r,1 1.O1.2

702.\

51; Jilt uEMATEPl4tAfl l-l14 I POlllK0B14

-. nocnoBH14 ryEhTAK {1013-100X)r0

I NPI4XOIII4 OA KANIATA



E. Ao6rlrAK h3 otlHAHcHPAl-b411S44i4-:9- 1037
t22

)t(. rv6hrAK H3 OhHAHCHPAIbA (1032-1027)>0 1038 25

683, 68s x

686

3. nPhxoAH oA vcK/l46t4BAl-bA BPEAHOCTU

OI'HAHCHJCXE HMOBHHE I(OJA CE HCKA3YJE NO OEP

BPEAHOCTI4 XPO3 SHNAHC YCNEXA

1039

583, 58s tr

586

h. PACXOAH OA vCKrlAT,HBAtbA BPEAHOCTT4

OI4HAHCI4JCKE hMOBHHE KOJA CE HCKA3YJE NO OEP

BPEAHOCTH KPO3 6HnAHC vCnEX4 '-

1040

67 .r. ocTMt4 nPHXOAI4 1041
0

51 1042

n. vKvnHrl nPHXOAT4 (1001+l'027+1039+1041)

/b. vxvnHH PACXOAH (1013+1032+1040+1042)

1043 15,726 79,117

1044 14,121, t6,781

1,605 2,390M. AO6HTAK 143 PEAOBHOI nOC/lOBAbA nPE

onoPE3HBAl-bA (1043-1044)>0
1045

H. rvSHTAK H3 PEAOBHOT nOCJIOBA$A nPE

onopFsrrBAthA { 1044-1043}>0
1046 0 0

69-59

lb. NO3hTHBAH HETO EOEKAT HA PE3YNTAT NO OCHOBY

AOEHTKA nocnoBAlbA KoJE CE OEyCTABTbA, nPoMEHE

PAI{YHOBOACTBEHHX NONHT]4KA H HCNPABKH TPEUIKE

143 PAHHIHX nEPhOAA

lo47

59-69

O. HETATUBAH HETO EOEKAT HA PE3YNTAT NO OCHOBY

TEhTKA NOCNOBAIbA KOJE CE O6YCTAB'bA, NPOMEHE

PAI{YHOBOACTBEHT4X NOIHTHKA H TCNPABK]4 TPEUKE

H3 PAHI4JHX nEPhOAA

1048

n. AOEI4TAK nPE OnOPE3l4BArbA (1045-1046+1047-

1048)>0
LO49 1,s99 2,390

P. rvSHTAK nPE OnOPE3HBAtbA (1046-1045+1048-

1047)20
1050

c. noPE3 HA AOBHTAK

721 noPEcKl-.1 PACXOA nEPHOAA 1051

122 Ayt

canAo
r oA/roxiEHh noPEC(I4 PACXOAI4 nEPhOAA 1052

7 22 nor.
canAo

il oA/lo)r{EH14 nOPECK14 nPilxo,qil nEPilOAA 10s3

1054
123

1055 1,599 2,390

053+1054)>0 10s6 0 0

+rero Aosrrnx KoJH nPilnMA vqEuJTlhMA 6E3 nPABA

KOHTPO/] E

1057

rr nero Aosrrlx Ko.l14 nP[nMA MAThLiHOM nPABHOM

nL4llv
1058

rr ruro rvsrrnx Ko]h nPhnMA vqELURI4MA 6E3 nPABA

IOHTPON E

1059

rv Hrro rysurnx KoJH nPilnAAA MATl4tlHoM nPABHOM

nr,4l tv
1060

1061

1062

3aKoHcKh 3acrynHXK
Y 6eqejy

4ana 30.09. 2026 roAxHe

(

{. ocrA.nH PACXOAH



flonyuaaa npaBHo nxqe - npeAy3erHxl(

6poj 08284431
nIE 101419120

H3BEII]TPJ O OCTMOM PE3Y.NTAry
3a nepxoA oA 01.01. Ao 30.06.202G. rognHe

no3t4t_lt4JA

HETO PE3Y.[ITAT I,I3 NOOIOBA}bA

HETO ryEhTAK (AOn 1

ocTMu CBEOSyXBATAH AOSI,iTAH

a) Craexe xoje xehe 6rrx
peKnacx0xxoBaHe y SxnaHcy ycnexa y

1. npoMeHe peBanopu3aqhje

HeMarepxjanHe HMoBIHe/ HeRperHhHa,

2. Axrypapcxra go6nqu unu ry6r,rql no

floiwry unn ry6yqr no ocnoey yAena y

rarotra caeo6yxoarou 4o6rrt<y tar
ry6urxy np14pyxeHhx ApyuraBa

Craaxe xoje xaxxa4xo anory 6rrx

1, flo6rqn nnu ry6nqn no ocHoBy ynaralba y

BnacHh9Ke hHcTpyMeHTe KanUTana

2. .{o6rql unn ry6ntln no ocHoBy

npepaqyHa SrauarcljcxNx raeeuraja

3. .Qo6uqr nnu ry6aqn oA xHcrpyMeHara

3aurThTe Hero y.4aralba y HHocTpaHo

noc/toBalbe

lo6utry nnu ry6rqr no ocHoey

l-pyna

paqyHa,

paqyH
AOn Hanorvrexa 6poj

Hsr{oc

Texyha ro4nHa flperxopna ro4rua

1 2 a 4 6

Hr I u l.lubt4 tAK (Aon 1055) 2001 1 qq(

2002

330

a) noaeharue peBanoph3aqHoHhx pe3epBH 2003
5) cmal-6erue DeBanoDh3ar rroHhx nptpnRu 2004

331

r) 406ruh 2005
5) ry6xqN 2006

333

r) Ao6rqh 2007
5) ry6hela 2004

ffl

r) ao6run )oo9
6) ry6nur 201-O

334

r) no6fiux 2071

5) rv6rur 201-2

335

r) ao6rur 20'1,3

i) rv6nur 2074

336

r) ao6run 2015

rv6xur 2016



337

5. ,Qo6Nqr nnn ry6utqn no ocxoey xaptrja
oA BpeAHocrH xoje ce ape4Hyjy no Sep
BpeAHocrrl XOp3 ocranh yxynaH pe3ynraT

dl AoohqH 2077

2018

r ocTMt4 EpryO CBEOSyXBATHI4 AOE]4TAK
(2 003+2005+ 200 7 +2OOg +20 !L+2013+2015+
2077].-

(2004+2006+2008+2010+2012+20 74+20t6+
2018)>0

2019

0
II OCTMH SPYTO CBEOEYXBATHH ryEUTAH
( 2004+ 2 005+ 2 008+20 10+20 1 2+20 14+201 6+
201 8)-

(2003+2005+2007 +2OOg+2Ott+2013+2015+
2077)>0

2020

0III OA,rIOH{EHH NOPECKH PACXOA HA
ocTM14 CBEO6yXBATHT4 AOst4TAX t4.nt4

TySt4TAr( nEPHOAA
202L

rv oMo)+(EHtl noPECXl4 nPhxo.q HA
OCTM14 CBEOSYXBATHH AOSHTAK I4IIH
ryEhTAK nEPT4OAA

2022

V HETO OCTMH CBEOSYXBATHT4 AOEI,1TAK
(2O 1,9 - 2 0 2 O - 2 O 2 7 + 20 2 2l >O

2023

,/l HETO OCTMh CBEOByXBATHH ryBITAN
'.2 0 20 - 2 0 79 + 2 O 2 1. - 20 2 2)>O

2024
0

B, YKYNAH HETO CBEOEYXBATH}I

PE3Y/ITAT NEP}IOAA
r yKynAH HETO CBEO6yXBATH14 AOSI4TAK
12 0 O t - 2OO 2 + 2 0 2 3 - 2 O 2 4l >O

2025
1,599 2,390

II YXYNAH HETO CBEOBYXBATHH ryETTAK
12002 -2001 + 202 4-202 3 )>0

2026

r. YKYNAH HETO CBEOEYXBATHI,I

AOEHTAX hNH ryEHTAK
(2028+2029)=AOn 2025>O xrx AOn 2OZ6>0

2027

. flprnucaH MarHqHoM npaBHoM nhuv 2028
2. npt,tnhcaH yveuhnma 6e: npaaa

ROHTpOTe
2029

Y Seqejy,

AaHa 30,09.2026. roAhHe

3aRoF.'.:xrl 3aryn H,,t x

_i_l : Spaxxa Crojaxoer,th Byur.rxr,rh

toi'us'bloi*U, 
vrc\ l-l f"**

-tfr\llt.lffi';

rt t Yvn\A

c

n

c



422 \Aeol,
424 (Aeo),

425 (aeo)

A 429

lneol

3. O6aBe3e no ocHoay KpeAHra H 3aiMoBa oA nhqa

Roja HHcy AoMahe 6aHke
0436

422 (Aeo),

424 (eeo),

425 (eeo)

v 429
(neo)

4. O6aBe3e no ocHoay RpeA[ra oA AoMahxx

6aHara
0437

423,424
(geo), 425

(Aeo) n

429 (aeo)

Kpe,qhru,:ajmoer r o6aaege Ia hHocrpaHcrBa 0438

426 o6aBe3e no KparKopoqHuM xaprrjaua o4 epe,qn 0439

428 7. o6aBe3e no ocsoey 6nsaxchjcKux AephBara 0440

430 ilr nphM/bEH14 ABAHCH, AEnO3rTh h KAvtlHlE o447 1069 1069 113:

43, ochM

430

rv oSABE3E 143 nOC/IOBAlbA
(0443+0444+0445+0446+0447+0448)

o442
77322 1628C 7s669

43t v 433

1. O6aBe3e npelaa 4o6aena,lt'lMa-MaruqHa,

3aEUCHa npaBHa nxqa !l ocTana noBe3aHa,nuqa Y

3EM,'bH

0443
68885 67989 67985

432 
^ 

434

2. O6aBe3e npeMa Ao6aB/baqrMa-MarlttlHa,

3aBhcHa npaBHa rluqa tr ocTa.na noBe3aHa nHqa y 0444

435 3. O6aBe3e npeaM Ao6aa/baqllMa y 3eMrbll 0445 843 8291 7681

436 4. o6aBe3e npema 4o6aeftavHMa y uHocrpaHcrBy 0446

439 (aeo) ;. O6aBe3e no MeHhqa 0447

439 {Aeo) 3craae o6aae:e h3 nocnoaatua 0448

44,45,46,
ocAM 467,

47 u48

V OCTME KPATKOPOqHE OSABE3E

(0450+0451+0452)
0449

15878 L6L92 1992C

44,45 A 46

ocuM 467
1. Ocrane xparxopo,rHe o6aeeae 0450

15685 1-5926 1977f

47, 48

oct4M 481

2. O6aee:e no ocHoBy nope3a Ha AoAary BpeiqHocr

r ocrannx iaeurx nPrxo4a
0451 106 179 14t

481 3. o6aeeEe no ocHoBy nope3a xa 4o6rrax o452 87 87

421

vr o648E3E nO OCHOBv CPETqCTABA

HAMEFbEHI4X NPOAAJ14 H CPEACTABA

NOC'IOBAI-bA KO]E JE OEYCTAB.TbEHO

0453

49 (Aeo)

ocuM 498

VII KPATKOPO\.IHA NACHBHA BPEMEHCKA

P43TPAHhI-,]EI-bA
o454

E. ryEHTAK h3HM BHCI4HE KANUTMA

( 0415+0429+0430+0431-0059)e0=0 407 +o4L2'0402

04o3-0404-0405-0406-0408-0411)>0

0455

E. yHynHA nAChBA (0401+0415+0429+0430+0431

naq ql
0456 151003 748676 t477 4i

89 }I(. BAHShNAHCHA AKT}I8A 0457

Y sEqEJY,

AaHa 30,09.2025. roAtiHe

3aRoHcKr1 3acrynHhx

Soaxxa Cro;axoerh BYrnxrh l)

r,:J-ov,.' UP-"" ti'u-



4

flonyruaea npaBHo nhqe - npeAy3erH14R

Maruquu 6poj 08284431 UJNQpa 4enaruocrn 1071 nv6 To14r91.20

Haaha TPhBhT-nEKA.Q

Ce4xure BPBAC, KY/ICKU nYT 66

I43BEII]TAJ O TOKOBhMA TOTOB!4HE

y nephoAy oA 01.01. ,qo 30.06.2026. ro,qrue

no3HLlt4JA AOn

H3Hoc

Texyha ro4una

30.06.2026. [lperxo4xa ro4rxa 30.06.2025.

I 2 3 4

A. TOKOB]4 TOTOBHHE X3 NOC'IOBHHX AKTHBHOCTI( I

flpunHBx roroBhHe h3 noc/toBHt4x axrhBHocrh (t gq 4)
3001

t5,454 !9,152

l-. llpoaaia r nphMrbeHh aBaHch y 3eMrbt4 3002 L5,454 19,029

2. Fpoaaia H nprM,rbeHH aBaHct4 y hHocrpaHcrBy 3003 0

3. flprruruexe RaMare h3 noc/toBHtlx aKTHBHocrh 3004 1.23

4. Ocranu nprnuBh r43 peAoBHor nocnoBarua 3005

ll Oarr4BH roroar4He u3 nocnoBHl4x axr!4BHocn4 (1 ao 8) 3006 t4,927 19,073

1. ly'cnnare 4o6aaruavrtvta H Aaru aBaHcl4 y 3eM,rbh 3007 11,965 1,6,970

2. 14cuare ao6aa/baqurvla h Aart4 aBaHcu y t4HocrpaHcrBy 3008 0 0

3.3apaae, HaKHaAe 3apaAa H ocranh rht{Ht4 pacxoAh 3009 2,937 2,O77

4. FnaheHe xaMare y 3eM.rbh 3010 25 26

flnaheue KaMare y uHocrpaHcrBY 3011

flopea Ha 4o6nrax 3072

7 . Ogvau no ocHoBy ocranux jaBHr4x np!4le4e 3013

8. OcranH oMVsA h3 nocrtoBHl4x aKTI4BHocrh 3014

lll Hero npnnraH roroBnHe h3 noc/loBHhx axrnexocna (l-ll) 3015 0 0

lV Hero opvav roroBhHe I43 nocroBHt4x axlaeHocn4 (ll-l) 3016 79 79

5. TOKOBH TOTOBHHE h3 AKTHBHOCTH }4HBECThPA}bA

flpuruar roroB!4He H3 axrrBHocrh t4HBecrhparua (1 go 5)

I

30t7
0 0

1. l]poaaia axunia u YAena 3018

2. npoAaja xenarepujarxe taMoBhHe, HexperHuHa, nocrpojeba,

onpeMe r 6rolotuxux cpeAcraBa
3019

3. OcrarN draxancuicxu nracMaHh 3020

4. npumrueHe KaMare 143 axrrlEHocrl4 hHBecrupaFba 3021

5. fl prrtruexe AUBHAeHAe
3022

I I O4nr,rar,r roroBhHe h3 aKTuB@ 3023 0

1. Kynoarua axqraja r Y4era 3024

-Kynour*, netuareprjanxe HMoBuHe, HexperH14Ha, nocrpojeroa,

cnpeMe r 6ltoloruxYlx cpeAcrBa
3025

3. Ocrarr $uuaHcujcxu n/lacMaHh 3026
(r-rr) 3027 0 0

3028 0 0
lV Hero oryVst roroBhHe H3 aKThtsHoLlh hHUtLrnPdrcd lrr-r,

US. TOXOAu TOTOBi/IHE X3 AKTT4BHOCTH OHHAHCHPA}bA

nh,,n,,o,, r^r^auHe ua axruRHoart 6uuaHcnoarua (1 ao 7)
3029

3030
1. VsehaFbe ocHoBHol KanHTara

2. ,Qvropoqut,t RPeA!4rr4 Y 3eM/bh 303 1

3.lyropovuu KPeAhl4Y ry 3032

3033

3034

6. Ocrane AyropoqHe o6aae:e 3035

7. Ocrane KparKoPoqHe o6aaese 3036

C

c

c

4. KoarKopoqHu KPeAurH Y 3eM/bh

5. Koarxopo.]l-ll4 RpeAI4rH y HHocrpaHcrBy



ll O4rrhBh roroBuHe h3 aKn4BHocrh Qrxauoaparua (1ao 8) 3037 0 0

1. Orxvn concrBeHux axqria r yAe,na 3038

2. Ayropoqur xpeAuil4 y 3eM/br4 3039

nvroooqHn Kpeat4Tl4 v 14HocrpaHcrBV 3040

4. KparKopoqHu KpeAHrH y 3eM.Ibl4 3041

5. KparxopovHr,r KpeAurx y 14HocrpaHcrBY 3042

6. Ocrane o6aaese 3043

7. OHHaHchjcxvt rhgHHr 3044

8. l,lcnraheue AusuAeHAe 3045

lll Hero npvraraH roroBr4He h3 aKrHBHocr!4 6raxauoaparua (l-ll) 3046 0 0

lV Hero IMVBA roroBuHe h3 aKrt4BHocrh Qraxanoaparua (ll-l) 3047 0 0

r. cBErA nPrnuB TOTOBHHE (3001+3017+3029) 3048 1,5,454 19,\52

A. CBErA OA.rlt!B TOTOBI4HE (3005+3023+3037) 3049 14,927 19,073

L. HETO nPHnHB fOTOBt4HE (3048-3049)>0 3050 527 79

. HErO OtrVrHB TOTOBHHE (3049-3048)>0 305 1 430 0

)H. roToBt4HA HA noqETKy OEPAqyHCNOr nEP}IOAA 3052 6L2 533

3. NO3!4TT4BHE XYPCHE PA3NTKE NO OCHOBY NPEPAT.IYHA

TOTOBhHE
3053

X. HETATTBHE KYPCHE PA3N]4KE NO OCHOBY NPEPAqYHA

TOTOBI,IHE
3054

t. roToBr4HE HA KPAJy OsPAt{vHCKOr nEP}4OAA (3050-

305 1+3052+3053-3054)
3055 r82 617

3axoncxN 3acrynHhxY 6evely,

,qaHa 30.09.2026. roguHe
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,JRlvlr pHK " AD

BP6AC

H A n O M E H E y3 n OnyroA h tu l-b h o t4 HA H C )At JCRII 14 3 B E Lll TAJ

34 nEPilOA OA 01.01.-30.06.2026. TOAilHE



1. Onrure uHQopruaqnje

TRIVIT PEK AD BPEAC (Y 4aruenn rexcry: flpywmeol je oprauuaoBaHo Kao aKL\hoHapcxo,Qpyu:rao,

Ha ocHoBy Yroaopa o npo4ajn ApyrurBeHor Kanhrara MeroAoM jaaue ayxquje op,24.12.2003.
l-o4uHe ra O4nyxe o opraHh3oBaFby ApyurrBeHor npe4yaeha y axLU4oHapcxo Apytxrao o4 25.

Anprna 2004.1-o4nHe. ,Qpyurao je perncrpoBaHo KoA TproarHcxor cyAa y Hoeom Cagy 4aHa
28.anprna 2004. [oguHe no4 6pojervr

r Fi 1s01/04
Ha ocHoey AHexca 6p 2 Vroeopa o npoAajra 4pyr.ureeHor Kanr4rana MeroAonn jaeHe ayxqrje
areHqnja je 29.09.2006. Peueruenn 6p. 10-2491.106-1-3rc/OZ Aana carnacHocr npornaureHoM

Kynt-lv, Kao ycrynhoqy, Aa ycrynh OcHoeHn yroeop,[JJhenaHoauh ,{paraHy JMBG 2409958830052

na Bp6aca, Hapo,qHor QpoHra 106, xao npnjennHrxy.

OcHosHa AenarHocr xojolr ce flpyu.rrao 6aer je 1071 npol43BoAt-ba xae6a,ceelxer neLlhBa h

Ko.naqa.., a nopeATora perncrpoBao je n aa o6ae/baFbe cne4ehux"4e/tarHocrn: TproBhHa Ha

BenhKo h TproBhHa Ha Ma.no.

Ce4rure ApytxrBa je y Bp6acy, Kyacxn nyr 66.

MarrqHu 6pojApyu.rraa je 0828443L a l-lhE L01.419120

2026.|-o4nHy, vrajra cy cacraBHh Aeo oBe HanoMeHe, o4o6peHn cy og

O46op ,Qrapexropa

OnHaHctajcKh h3Beurajn aa

crpaHe Ha4aopnra og6op n

[lpocevaH 6poj sanoc/teHHx y 2O26.rogr,rHra je 8. ,Qpyurreo je nrvrano 3anoc.fleHhx (y 2025. roAhHe

npoceqaH 6poj :anocreHhx y.(pyurray 6rao je B).

2. Ocnose 3a cacTaBJbarLe QunaHcnjcrcux [3BerrlTaia

l4:yaee xaxo je HaBeAeHo Ht4)Ke, QnHaHdajcRh H3Beurajn ,Qpyuraa cacTaB.rbeHu cy y cKnaAy ca

MefyHapoAHhM craH.qapAhnna QruaHg,rjcxor h3BeuJraBarua (MC<Dh)' <DrHaHcrjcxn rsaeu:rajr cy

cacTaB.rbeHh npeMa KoHqenTy rcropnjcxrx TpotuKoBa ruo4rorxoBaHoM 3a peBanoph3aqhjy'

.{pyurrao je cacraenno oBe QranaHqajcKe h3BeuJraje y cxnarqy ca 3axonom o paqyHoBoAcrBy 14

peanarjr xojn aaxreea 4a QraHaHcrjcxr uaaeurajn 6y,qy npranpeM/beHh y cKnaAy ca cBhM MCOI4

Kao h nponhchMa H3AarhM oA crpaHe Muxncrapcrea Qnuaucrji Peny6nraxe Cp6raje' l4rvrajyhn y

BhAy pa3nhxe r,rannefy oBe ABe perynar[Be, oan QnuaHcujcxr nseeulrajn o,qcrynajy og MCOh y

cne4ehem:

2,ocHoee3acacTaB.rbarue$nuaHcrjcxnxuaaeu:raja(Hacraaax)

Cacrae.rbaFbe QruaHcnjcxux raeeuraja y cKnaAy ca MCOh 3axreBa nphMeHy h3BecHhx KlbyqHhx

paqyHoBoAcrBeHhx npoqeHa. Ouo, raxofe, 3axTeBa 4a PyxoeogcTBo Kophcrn caoje npocyfnaarue

y nphMeHh paqyHoBoAcrBeHHX ngrrrr*. .Qpyurea. o6nacrr xoie aaxreaajy npocyf hBalbe eehef

2



creneHa hnh Behe c.nox{eHocTt4, oAHocHo o6nacTh y KojhMa npernocraBKe h npolleHe hMajy
MarephjanHh 3Haqaj 3a 0hHaHcujcxe rsaeulraje o6enoAaFbeHh cy y HanoMeuN 4.

2.1.. Ynope4Hn noAaqh

Ynope4He noAarxe h noqerHa craFba '{hHe noAaLlh caAp}KaHr y QnHaHcnjcxnnn nseeu:rajnnna aa

2025. [o.qrHy.

2.2. I-lpepavyHaBaFbe crpaHhx Banyra

(a) @yuxt-4uoHanHa u eanymo npuKasueaba

Craexe yK/byqeHe y $raHaHoajcxe raeeuraje flpyurBa ce oAMepaeajy n npnxaayjy y Banfrh
nphMapHor eKoHoMcKor oKpyx(eFba y xojervr,Qpyurao nocnyje (QyHxr-paonanna aanyra).

OyuxqroHanHa Banyra, oAHocHo lraaeurajHa Banyra.Qpyr.urea je,qnHap, a raeeu:rajn cy

nphKa3aHh y xhlbaAaMa AhHapa, yKonnKo Hrje gpyravrje HaraauleHo.

floghrheHe h HerarhBHe KypcHe pa3nhxe Hacra/re nph h3Mt4phBaFby o6aBe3a vnv't Hannarvl

norpax{[BaFba y roxy roAhHe no Kypcy eaxehen Ha AaH noc.floBHe npoMeHe, ncxaayjy ce y

6r,rnaHcy ycnexa xao QrHaHcrjcxnx np[xoAn oAHocHo pacxoAn.

3. [Iperreg 3HaqajHrx paqyHoBoAcrBeHnx noJllrrrKa

OcHosHe paqyHoBoAcrBeHe no.nl4rhKe nphMehbeHe 3a cacraB/baFbe oenx QnuaHcrjcxnx naeeu:taja

HaBeAeHe cy y Aa/beM rexcry. Oee nont4rhKe cy KoH3l4creHTHo nphMelbeHe Ha cBe nphKa3aHe

roAhHe, ochM aKo Hraje 4pyravrje HaaHaveHo

3.1. CranHa r4MoBhHa

(o) Goodwill

Goo,qwill npeAcraB/ba npennnjy xojy je,Qpyurao nnarnlo H3HaA BpeAHocTh npeno3HaT/bhBe Hero

hMoBhHe 3aBhcHor npagHor nhLla. Goo,qwill Hacrao nphnhKoM crhLlaFba 3aBhcHhx npaBHhx nhL{a

yxruyvyje ce y ,,HeMarepnjanHa" cpe4crBa, recThpa ce roAhgllbe kaxO 6ra ce yrap4hno Aa ara nny je

yMaFbeHa BpeAHocr ra ncxaayje ce no Ha6aeHoj ape4HocTh yMatbeHoj aa axyMynhpaHe ry6rrxe no

ocHoBy yMa FbeFba BpeAHocrl4'

( 6 ) H e raa m e p ui on u a Yn aza ba

loqerHo BpeAHoBaFbe HeMaTepHjanHnx ynaraFba BptU14 ce no Ha6aaHoj apeguocTh' oAHocHo qeHH

KOUTAFbA.

:

3. I-lperne4:HavajHrx paqyHoBoAcrBeHt,txnonhrhKa (Hacraaax)

3.1. CranHa hMoBhHa (uacraeax)

HervrareprajanHa ynaraFba ce HaKoH noqeTHor nph3HaBaFba raCxaayjy no Ha6aexoj epe4uocrr vnn



LleHh KorxraFba yMaFbeHoj 3a yKynHy aMoprh3aLlhjy h yKynHe ry6hrxe s6or o6esepef eua. Ha

xpajy nocnoBHe roAHHe npehcnr4ryje ce Kopr4cH14 eex rpajarua cBaKor uervrareprjarHor ynaraFba.

AutopmuEottuia ce Bpuh nponopL{l4oHanHoM MeroAoM y roKy Kopr4cHor eexa ynorpe6e.
V norae.'qy yrapf raearua r paqyHoBoACTBeHor eBhAeHThpaFba o6eaepef eFba HeMareprjarHor
y/raraFba, nprnneruyje ce MPC 36 - O6esepeferue cpeAcraBa.

OcHoeHe crone aMoprh3aqraje aa noje4rHa HennarepnjanHa ynaraFba cy cne4ehe:

Haeha Crona aruoprnaaqrje
,/-lnqeHqe ta annhxaLlnoHh nporpaMh 25%

Vaararua y paaaoj 33,33%

(e) HexpemHuHe, nocmpojeraa u onpeMa

lloqeruo BpeAHoBaFbe HeKperHhHa, nocrpojerua ra onpeMe Bpuh ce no na6aoHoj epe4HocrnAnA

no qeHh KouJTaFba.

Arvropmuzauuia uexpemuuua. nocmpoierua u onperae ce o6paqyHaBa nponopqhoHanHoM

MeroAoM roKoM npoLleFbeHor KophcHor BeKa ynorpe6e cpeAcraBa. OcHoaraqy 3a aMoprh3aqhjy

HeKperHhHa, nocrpojeFba h onpeMe t{hHt4 nouJTeHa, oAHocHo Ha6aBHa BpeAHocr yMaFbeHa 3a

npeocrany BpeAHocr yKonhKo nocrojr'

KoprcHr oex rpajarua cBaxe noje4rHavne HeKperHhHe, nocrpojerua n onpeMe npencnrryje ce

nephoAHtlHo.

Ha xpajy nocnoBHe roAhHe npoqeruyje ce Aa nh cy HeKperHHHe, nocrpojerua 14 onpeMa

o6e:epef eHH y cKnaAy ca MPC 36 - O6eaepeferue cpeAcraBa'

OcHoaHe crone aMopTh3aqraje aa noje4nHe rpyne HeKperHhHa, nocrpojeFba h onpeMe cy cne4ehe:

Haana
Crona annoPrnaaqrje
npraaro4nrr)

l-paf eeraxcxu o6jexrn
Onpenna

BoaNna

Hanneuraj

Ocraaa onPeMa

2,5%

5 -20
14,3 - 15,5%

to - L2,5%

33,33.-50%

3.tlperne4suavajuuxpaqyHoBoAcTBeHhxno/ll4ThKa(Hacraaax)

3.1. Craana hMoBhHa (nacraeax)

Yraoruerae apeduocmu uehuuaucuicxux cpedcmaea cpe,qcraa xoja rarvrajy HeorpaHrqeH Kopl'lcHh -

BeK ynoTpe6e, xao unp. [oo4will, rre noAne}Ky aMopTh3aqujn, a npoBepa Aa nA je 4ouno.qo

4



yMaFbeFba FbhxoBe BpeAHocn4 Bprx14 ce Ha roArlurFbeM HuBoy. 3a cpe4crea xoja noAnex(y

aMoprh3aL\rajra npoaepa Aa nrje 4ourao Ao yMaFbeFba FbhxoBe BpeAHocrh Bprxh ce KaAa goraf ajr
nnh [3MeFbeHe oKonHocrl4 yxaxy Aa KFbhroBoAcrBeHa BpeAHocr MoxAa Hehe 6nrr HaAoKHaAhBa.

fy6rrax a6or ynnarueFba BpeAHocrH ce npraHaje y BhchHh r43Hoca sa xojra je xrurroaoAcrBeHa
BpeAHocr cpeAcrBa eeha o4 FberoBe HaAoxHaAhBe BpeAHocrr. Ha4oxHaAuBa epegHocrje
BpeAHocr eeha og Qep epe,qHocrh cpeAcrBa yMaFbeHe 3a rpourKoBe npoAaje u epe4Hocrh y

ynorpe6r,r. 3a cepxy npoqeHe yMaFbeFba BpeAHocrh, cpeAcrBa ce rpynhuy Ha HajHrxrM HhBohMa

na xojrnna Mory Aa ce yrBpAe o4aojeHra npeno3Har/bhBh HoBqaHr roxoBh (je4raHraqe xoje
reHephuy roroanHy). HeQnHaHcnjcxa cpe4crBa, oct4M goo4wrall-a, xo4 xojrx je ,qouao 4o
yMaFbeFba BpeAHocrh ce peBhAhpajy Ha cBaKH naeeurajHn nephoA a6or moryher yKhAaFba

eQexara yMaFbeFba BpeAHocrh.

(z) hnaecmuquoHe HeRpemHuHe

[lo,{erHo BpeAHoBaFbe hHBecrnr-lhoHe HeKperHhHe Bpu14 ce no Ha6aaHoj apegHocrh I4nI qeHh

KoluraFba. [1pr noverHoM BpeAHoBaFby, 3aBhcH14 TporuKoBh Ha6aexe yxruyvyjy ce y ua6aeHy

BpeAHOCT hnh qeHy KouTaFba.

Haxxa,qHn n3AaLlh ce Ranura.nraayjy canno xa4a je BepoBarHo 4a he 6ygyhe eKoHoMcKe Kophcrl4

noBe3aHe ca rhM r43AaL\hMa nphnacrh,Qpyuray h Aa Moxe noy3AaHo Aa ce H3Mepr. Car ocrarh

TporuxoB14 rexyher oAplxaBaFba repere rporuKoBe nephoAa y HoMe HacraHy. Ka4a rHaecrhl-lhoHy

HeKperHhHy Kopxcrh FbeH B.nacHuK, oHa ce pexnachQraxyje Ha HexperHhHe, nocrpojerua r onpeMy, h

FbeHa KFbhroBoACrBeHa BpeAHocr Ha AaH pexnacnQraxaqraje nocraje FbeHa 3areqeHa epe,qnocr xoja

he ce Hap,a/be aMoprh30Barh.

(d) 5uonoutxa cpedcmea

6ronouxa cpeAcrBa ce oAMepaeajy npra noqerHoM nph3HaBaFby h Ha AaryM cBaKor 6naaHca

craFba no $ep BpeAHocrl4 ynnarueHoj 3a npoqeFbeHe rpotuKoee npogaje, ochM y cnyvajy aKo ce

Qep epe4Hocr, npn noqerHoM nph3HaBalby, He Moxe noy3AaHo yrBpAhrl4. V ronn cnyuajy

6NonoLuxo cpeAcrBo ce oAMepaea no Ha6aeHoj ape4Hocrl4 yMaFbeHoj aa eBeHryanHy hcnpaBKy

BpeAHocrh n eBeHTyanHe KyMynhpaHe ry6nrxe no ocHoBy yMaFbelba BpeAHocrl4'

[o6nrax/(ry6mrax) nph noqerHoM nph3Haaaruy 6roaor11Kor cpeAcrBa no Qep BpeAHocrh

ynnarueHoj 3a npoqeFbeHe TpotuKoee npo4aje, Kao h nph npoMeH1a Qep epe4Hocrh yMaFbeHoj aa

npoLleFbeHe rpotuKoBe npo4aje, yxruyvyje ce y ocTane nphxoAe h/lu TpotUKoBe nepl4oga y xorue je

Hacrao.

[loruonprapeAHil npoh3BoAh y6paHra o4 6noaoutKl4x cpeAcTaaa ,Qpyu'rrBa oAMepaaajy ce no Qep

BpeAHocrh ynarueHoj 3a npoqeFbeHe TpotxKoae npoAaje y MoMeHTy y6raparua.

Ao6rarax/(ry6rarax) h3 noqerHor np[3HaBaFba no.rbonphBpeAHor npoh3BoAa no $ep BpeAHocrh

yruarueHoj 3a npoqeFbeHe TpoglKoee npop,aje yxruyvyje ce y ocTane nphxoAe hnh rpotuKoBe

nephoAa y HoM je uacrao.



(d) Anom u cumoH uHeeHmop xoju ce KanKynamueuo omnucyie

Kao cranHo cpeACTBo npraaHajy ce h noA/relxy aMoprnaaqrajn cpeAcrBa a.nara h cltrHor hHBeHTapa

xojn ce KanKynarhBHo ornncyje, vnju je xopncHr eex rpajarua Ayx(H oA roAhHy AaHa h

noje4rHavHa Ha6aeHa LleHa y BpeMe Ha6asxe cpeAcrBa je aeha oA npoceqHe 6pyro 3apaAe no

3anoc.neHonn y Peny6nhqh npeMa nocneAFbeM o6jaeruer-roM norqarKy Peny6nrvxor opraHa

HaAnelKHor 3a nocnoBe cTaThcThKe.

Cpe,qcraa anara h hHBeHrapa xoja He 3aAoBorbaeajy ycnoee h3 craBa 1. Oeor qraHa ncxasyjy ce

xao o6prHa cpeAcrBa (aanraxe).

3a rcroepcraH arar h hHBeHTap xojn ce aaje4Ho Kopr4crh nojeguHavua BpeAHocr ce yrapfyje xao

a6rp noje4hHaqHhx BpeAHocn4 cBhx hcroBpcHl4x anara h nHBeHTapa.

(e) Pesepeuu denoeu

Kao cranHo cpeAcrBo nprasHajy ce yrpaf eHn pe3epBHh Ae.noBhr vlrjra je KophcHh eex rpajarua Aylt(H

oA roAyrHy AaHa h noje4rHavHa Ha6asHa LleHa y BpeMe Ha6asxe eeha o4 npoceqHe 6pyro 3apaAe

no 3anoc.neHoM y Peny6araqn npeMa nocneAFbeM o6jaarueHoM noAarKy Peny6lrvxor opraHa

HaA.nelKHor 3a noc.noBe cTaThcrhKe.

Taxah pe3epBHh Ae.noBh, no ytpaAFbn, yeehaeajy xruraroeoAcrBeHy BpeAHocr cpeAcrBa y xoje cy

yrpafeHr.
PeaepeHr AenoBh xojn He 3aAoBo/baBajy ycnoee h3 craBa 1. Oeor qraHa, nphnnKoM yrpaAFbe,

racxaayjy ce Kao rpouaK noc.noBaFba

(x) rQyeo pou u u Q u u o u cui cxu nnacMo H u

V oxarapy AyropoqHhx QrHaHcnjcxux naacMaHa hcxa3yjy ce yveuha y Kannrany 3aBttcHt4x npaBHhx

nhL\a, yveuha y KanhTany noBe3aHtax npaBHHX /11,1qa, yueurha y RanhTany Apyrhx npaBHnx 'nhLla,

xaprraje oA BpeAHocru xoje ce Apx(e 4o 4ocneha, AaTh AyropoqHh KpeAnrh 3aBncHhM h ocra'nilM

nOBe3aHhM npaBHHM /lllqhMa 14 OcTaIH AyropoqHh SraHaHcnjcKh n.nacMaHh'

IoqerHo nph3HaBaFbe, Kao h HaKHaAHo BpeAHoBaFbe AyropoqHnx QrHaHcrjcxnx nnacMaHa Bptuh

ce no Mero4y Ha6aeHe BpeAHocTt4 xoja npe4cTaB/ba noUTeHy BpeAHocr HaAoKHaAe xoja je Aara 3a

rurx. V 6naaHcy ycnexa ncxaayje ce npr4xoA oA ynaraFba caMo y oHoj rvrepra y xojoj ,{pyureo nphMh

caoj 4eo h3 pacnoAene Hepacnope[eHor 4o6rrxa KophcHhga y.naraFba, 4o xoje 4ofe HaxoH AaHa

cThLlaFba. ..[eo raa pacnoAene xojra ce npnMr'ly t43Hocy xojra je eehra o4TaKBor go6rrxa cMaTpa ce

noapahajenn hHBecThl-ll4je ra racxaayje ce Kao cMaFbeFbe Ha6aeHe BpeAHocTh rHeecrnqnje'

fioqerHo nph3HaBa;be xaprnja oA BpeAHocrn xoje ce Ap]Ke go 4ocneha BpUh ce no na6aaHoj

BpeAHoCl4 xoja npe4craB/ba BpeAHocT HaAoKHaAe xoja je AaTa 3a runx' HaxuaAHo MepeFbe

xaprr,rja oA BpeAHOCrn xoje ce Apxe Ao AOCneha ce Bpul14 no AhcKoHroaaxoj aMoprh3oBaHoj

BpeAHocrh. BnacHrqxe xaprutje oA BpeAHocTH pacnonoxl4Be 3a npoAajy HaKHaAHo ce BpeAHyjy no

nouJTeHhMTp}KhlxHt4MBpeAHocThMayKopt4crA^vlHaTepeTconcTBeHorKannTa.na.

l-y6raqra no ocHoBy ynaraFba y 3aBl4CHa, nOBe3aHa h Apyra npaBHa nhLla npoLleFbyjy ce Ha AaryM

cacraB.rba1.5a QrHaucujcxux naeeuraja, y c1naAy ca MPC 36 n npraHajy ce Kao pacxoA y 6ranaHcy

ycnexa.

'oqerpo 
nph3HaBalbe u HaKHaAHo BpeAHoBaFbe Aarhx AyropoqHhx KpeAt4ra Bptx14 ce no ua6aa*oj

BpeAHocrh, xoja npe4craB/ba BpeAHoCT HaAoKHaAe xoja je AaTa 3a runx' TpoulKoBl4 rpaHcaKqrje
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ce yK/byqyjy y noqerHo nph3HaBarbe.

3.2. O6prHa hMoBhHa

(o) 3anuxe

3anrxe ce paL{yHoBoAcrBeHo o6yxearajy y cKnaAy ca MPC 2 3aanxe'

3anuxe mamePuiano

3annxe rvrarepnjaaa xoje ce Ha6ae/bajy oA go6aaruava Mepe ce no Ha6aaHoj epe4Hocrn vlt.v no

Hero npoAajHoj apegHocr[, axo je Hnxa'

Ha6aeHy BpeAHocr ilnH qeHy KouraFba 3a'nhxa

npoh3BoAt-be (xoHeeparaje) n Apyru rpoulKoBt,l

Mecro h craFbe.

quHe cBh rpotxKoBn Ha6agxe, TpotxKoB14

Hacra/rh goaoferueM 3a.nhxa Ha rbl4xoBo caAauFbe

Tpou:xoer Ha6aexe nnarepnjaaa o6yxaarajy Ha6aauy LleHy, yBo3He gax6rHe h Apyre nope3e

(oclarvr oHlrx xoje npeAy3ehe Moxe HaKHaAHO Aa noBpaT[ oA nopecKr'rx BIacTh Kao ulTo je nAB

xojr,r ce MoHe og6muKao nperxoAHlr nope3), rpouxoee npeBo3a, MaHhnynarhBHe rpoulKoBe 14

Apyre rporllKoBe xojn ce Mory ArpeKTHo'nphnhcarh Ha6aequ MaTephjana' l-lonycrn' pa6arr r

Apyre cnhqHe craBRe o,qyarannajy ce nph yrap[raearuy rpotxKoBa Ha6agxe'

|-lpoqeHy HeTo npoAajHe apegHocTt4 3aIHxa marepnjana y cnyvajy 3acTapenocTl4, cMaFbeFba

BpeAHocTt4 t4 c.n. Ha p,ary* .ra*or 6nnaHca cTaFba Bptut4 noce6Ha xonrcuja xojy o6pasyje

I-l pep,ce4H ra x HagaopHor og6opa..Qpyurea'

o'6pa,ryH r3na3a (yrpouxa) 3alhxa mareprjaaa, BptlJh ce no MeToAH npoceqHe yna3He L\eHe'

3ottuxe zomoaux npouseodo u uedoepweHe npouseodroe

3annxe roroBl4x npou3BoAa apegHyjy ce no qeHh KouTalba Hrth no Hero npoAajHoj epe4HocTh' aKo

je unxa.
l-leHa xou:rarua o6yxeaTa TpotgKoee xojr cy AhpeKTHo noBe3aHh ca je4raHraqaMa npoH3BoAa' Kao

uro je AhpeKrHa paAHa cHara. oHr,r, raxofe. o6yxearajy cucrenaTcKo AOAe/bhBaFbe QrxcHrx n

npoMeH/br4aNx pexujcRHx TpotxKoea xojn Hacrajy nprnHKoM yrpoUKa nnarepujana 3a npoh3BoAl$y

roroBhx npoh3BoAa. Qnxcuu pexrjcxu TpotllKoBl4 cy oHt4 hHAHpeKrH14 TpotxKoBh npoH3BoAFbe

xojra cy penaTuBHO KOHCTaHTHh, 6ea o6snpa ua o6unn npoH3BoAlbe' Kao txTo cy aruopruaaqrja r

oAplKaBaFbe 3rpaAa H onpeMe, Kao n TpotxKoBl4 pyKoBoferua h ynpaB/barua' [lpomeH/bl4Bh

pexrajcxn TporuKoBu cy oH14 l4HAhpeKTHh TpoluKoBvr npoh3BoArue xojn ce meruajy' AhpeKrHo vrnh

cKopo AhpeKrHO, Cpa3MepHO npoMeHn o6uma npoh3BoAFbe' Kao uTo cy t4HAhpeKrH14 Marephjan h

hHArpeKrHa paAHa cHara'

.(o4eruNaarueQnxcHt,txpext,tjcxuxTpoulKoBaTpotl]KoBhManpot,l3BoAFbe3acHnBaceHa
yo6ravajeHoM KanaLrhrery npoH3BoAHHx o6jexara. vo6ravajeHr4 Kanaqnrer je nponaeoAFba 3a KoJy

ceovexyjegaheynpoceKy6hruocreapeHaToKoMBl4Uenep}roAaHIhce3oHayHopManH}rM
oKonHocTt4nna, yaramajyhr,r npra ToM y o6arap ry6nrax xana'qrrera ycneA nnaHtapaHor oApxaBaFba'

Creapnr HhBo npoh3BoAFbe Moxe Aa ce-KophcTh, axo,le-nPr'r6/lhlKaH yo6ravajeHoM KanaL\hTeTy'

haHoc QNxcnux pexrajcxrx rpotxKoBa xojra ce AoAe/byjy ceaxoj rpynh npoh3BoAa He Mox(e Aa ce

nocneAht{Honogehae6orHHcxenpoH3BoAl-bevln|HehcKophlllheHocrrnocrpojerua.He.qop,erueur
pexnjcxr rporxKoBr4 npr,ranajy ce Kao pacxoA y nep[oAy y xojenn cy Hacranh' v neproArrua



Heyo6r4qajeHo BenhKe npoh3BoAl-be, h3Hoc QrxcHnx pexnjcxrx rpotuKoBa xojra je AoAerbeH ceaxoj

rpynH npoh3BoAa crvraruyje ce raxo Aa ce 3a.ntaxe He Mepe h3HaA qeHe Kourarua. [lpolteFbhBI4

pexnjcxr rpotxKoBh AoReruyjy ce caaxoj rpynh npol43BoAa Ha ocHoBy crBapHe ynorpe6e

n poh3BoAHhx Kanaqhrera.

Peaynrar npo[3BoAHor npoL\eca Mo]Re Aa 6yAe BHUe npor3BoAa xoju ce npoh3BoAe

hcroBpeMeHo. To je cnyvaj, Ha nphMep, KaAa ce npon3Boge aajegHuqKh npoh3BoAh l4lln KaAa

nocroje npoh3BoA h Hycnpoh3ao4. Ka4rporxKoBl4 npoh3BoAl-be cBaKor npoh3BoAa He Mory

noce6xo Aa ce oApeAe, TaAa ce AoAe/byjy nporl3BoAhMa Ha paaynnHoj h AocneAHoj ocxoar'

Apyrr rpotxKoBh yxruyvyjy ce y qeHy KotITaFba 3a.nhxa caMo y Meph y xojoj cy HacTan14 nphnrKoM

4oaof erua 3anhxa Ha Fb[XoBo caAauJFbe MeCTo 14 y CaAaUFbe craFbe' Ha nprmep, y LleHy Kol'lTaFba

3anhxa Mory ce y6/byL{hr14 H Henpoh3BoAHt4 pexhjcRt4 TpotuKoBt4 l4nh rpotuKoBh y3raja}ba

npoh3BoAa 3a noce6He Kynqe.

3.2. O6prHa hMoBhHa (Hacraaax)

(a)3onuxe (uacmaeox)

,,K.rby,teBn" xojn ce Kopt4cre 3a pacnopef rearue rpotlJKoBa nph cacraB/balby KanKynaLlhja qeHa

xouraFba yrBpbyjy ce HajKacHllje 30 4aHa npe AaryMa 6raapca H 3a HapeAHn 6raaHc craFba h

rrneruajy ce caMo aKo ce 6nrHo npoMeHe oKo.IlHocTh xoje Ha Fbnx yrhqy.

TpoLuxoar xojn ce He yxruyvyjy y LleHy KoLUTaFba 3a.nhxa roToBhx npoh3BoAa h Kojh ce npnauajy Ha

Teper pacxoAa cy:

a) neyo6ravajeHo Be71hKo pachnabe Marepujana, paAHe cHare vnA ApYru rpotxKoBl4 npoh3BoAFbe;

6) rpoLuxoah cKnaAhuJrerua (ocnnn aKo rH rpotuKoBl4 Hhcy HeonxoAHt4 y npoqecy npol43BoAFbe npe

HapeAHe $ase nPorasao4rue);

q) pexrajcxh rporuKoBh aAMhHHcrpaLlnje xojn He AonphHoce 4oaof eruy 3a'.nhxa Ha caAauFbe

Mecro 1{ y caAaujFbe craFbe, H

g) rpoLuxoa!4 npoAaje.

Tpou:xoan no3ajMrbhBaba ce ne yxruyvyjy y qeHy KoLurahba 3arl4xa'

vlsnaz3anhxa roroBt4x npoh3BoAa yrBpbyje ce no MeroAH noHAephcaHe npoceqHe LleHe'

Hero npo4ajHa epe,qHocT 3anhxa roToBrlx npoH3BoAa npeAcTaB'ba npoLleFbeHy npoAajHy BpeAHocT

yMaFbeHy 3a npoLleFbeHe rpotxKoBe npoAaje'

l-lpoqerueHh rpotllKoBra npo4aje 3anhxa roToBl4x npon3BoAa, aa norpe6e caof erua oBHx 3a'nnxa Ha

Hero npoAajHy ape,qHocr, yrBpbyjy ce Ha 6a3h ylcKycrBeHor BhUeroAhulFber yveuha oaux

rpotuKoBa y nphxoAhMa oA npoAaje'

ornhcrsaFbe 3a.nrxa roroBr4x npoh3BoAa Bprxu ce 3a cBaKy rpyny npoh3BoAa noce6Ho'

l-lpoqeny Hero npoAajHe ape,qnocT[ 3al]'txa roroBhx npoh3BoAa Bptxh noce6ua xorvrraoaja xojy

o6 pa ayj e l-l pegce.qH ra x H a4ao pHo r o,q6opa,Qpylurea'

3anuxe po6e

3anrxe po6e ce BoAe no npoAajnrarvr LleHaMa' o6pavyH pa3nhKe y qeHh Bplxh ce raHo Aa BpeAHOCT

h3.na3a po6e r BpeAHocr po6e ua 3aIhxaMa 6y4e racxasaHa no MeToAh npoceqHe noHAephcaHe-

l]Xi;" po6e ce y cayvajy 3acrapenocrt4, cMa'beFba BpeAHo crt n c^' Ha AaryM cBa*or 6rnauca
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craFba cBoAe Ha Hero npoAajHy BpeAHocr.

Hero npo,qajna epe4nocr npeAcraBrba npoqelbeHy npo4ajHy BpeAHocr yMaFbeHy 3a npoL{eFbeHe

rporxKoBe npo4aje.

l-lpoqerueuh rporuKoBra npo4aje 3arrxa po6e, aa norpe6e ceo[erua oB]4x 3a/lhxa Ha Hero npoAajHy

BpeAHocr, yrBpbyjy ce Ha 6ash hcxycrBeHor BhueroAhtulber yueuha oBhx rpotuKoBa y nprxoAuMa

og npogaje po6e.

Vrepf raearue Hero npogajHe BpeAHocrt4 Bptxt4 ce 3a cBaKy craBxy 3aruxa po6e noce6Ho.

t-lpoqeny Hero npoAajHe apegHocru 3a/rhxa po6e Bpuh noce6na xomncuja xojy o6pasyje

l-l pe4ce4Hra x Ha,qaopHor o46opa,,Qpyuraa.

(6) Cmanna cpedcmea HoMerbeHo npodaju u cpedcmea nocnoealba xoie ce o6ycmoema

flpyureo npnsHaje ra ucxaayje cTa/lHo cpeAcrBo (nnr pacnono)Kl4By rpyny) Kao cpeAcrBo

HaMeFbeHo npo4ajra y cxnaAy ca MCOI4 5 Craaxa cpeAcrBa HaMelbeHa npogajr'r h nocnoBalba xoja

npecrajy aKo ce |beroBa KFbhroBoAcrBeHa BpeAHocr MolKe npBeHcrBeHo noBparl4Tl4 Kpo3 npo4ajHy

TpaHcaKLlujy, a He Kpo3 HacraBaK Kopl4luherua.

Aa 6ncpeAcrBo 6rao xaacn$raxoaauo (npraaHaro) Kao cTaIHo cpeAcrBo HaMebeHo npo4ajn'

nopeA ycnoBa h3 craBa 1. oeor qraHa xoju npoucrl4qe H3 4eQranrar-[aje ror cpeAcrBa, norpe6Ho je

Aa 6yAy HcnylbeHh jou ra cne4ehn ycnoBh:

- cpeAcrBo Mopa 6uila 4ocrynHo 3a MOMeHranHy npo4ajy y cBoM TpeHyrHoM craFby;

- npo,qaja cpeAcrBa Mopa 6nrn jaxo BepoBarHa y poKy og je4He roAuHe oA AaHa nph3HaBaFba Kao

cpeAcrBa HaMelbeHor npo4ajn. Oeaj ycnoa noApa3yMeBa Aa ce caquHn nnaH npoAaje ran AoHece

oAnyKa o npo4ajra cpeAcTBa n Aa ce 3anoqHe ca TpalgelbeM KynaLla (jaaHa npo4aja' HenocpeAHl4

nperoBopr4 ca noreHqnjaaHrann KynqhMa ra cn.). 
'.Qa 

6ra npoAaja cpeAcrBa 6naa jaxo BepoBarHa

Mopa nocrojaru rpxnulre 3a ro cpeAcrBo, a nouyfeHa LleHa ruopa 6nrn pa3yMHo yrepf eHa' raxo

4a onnoryhaea npo4ajy cpeAcrBa y poKy oA roAhHy AaHa'

cpe4crao xoje je ornt4caHo (arvropnaaoeaHo), 6AHOCHo cpeAcrBo vraja je HeornucaHa (caAaurua',

oAHocHo KrbilroBoAcTBeHa) BpeAHocT 6eaHavajHa uehe 6urn nph3HaTo Kao cpeAcTBo HaMelbeHo

npo4ajra.

CranHo cpeAcrBo Koie je nph3Haro Kao cpeAcrBo HaMeFbeno npogajn Meph ce (r4cxasyje) no

Hhx(eM r43Hocy oA Kr-bilroBoAcrBeHe BpeAHocrt4 r Oep (noureHe) BpeAHocrl4 yMabeHe 3a

rpoutKoBe nPo,qaje.

KruNroeo4cTBeHa BpeAHOCT je Ca4au:rua BpeAHocT l4cKa3aHa y nocnoBHHM KFbl4raMa'

<Dep (nou.rreHa) ape4HOCr je h3Hoc 3a KOjh cpeAcTBo MolRe Aa 6yAe pa3MeFbeH o' vnn o6aeesa

h3MhpeHa, h3Meby o6aBeuJTeHrx h Bo/bHt4X CrpaHa y He3aBhcHojrpaHcaxr-1njra' rj' rplKl4uHa

BpeAHocr Ha AaH npo4aje. ---., --^-^i., ..^i....a
Tpor-uxoer npoAaje .y.por*oila xojra ce Mory AhpeKTHO nphnhcaTh npogajN cpeAcrBa ]4 KoJH He

o6yxearajy $raHaHoajcKe TpotxKoBe u rpoluKoBe nope3a Ha npl4xoA' Tpotuxoer npo4aje

o4nnepaaajy ce npeMa ca,qauruoj BvlCAHVta He npeMa BhchHl4 XOja Ce o'rexyje y MoMeHry 6ygyhe

npo4aje.
l

(e) KpamxopoqHa nompaurueaba u nnocMoHu

KparxopouHa noTpalKnBalba oA Kynaqa i4 KpaTKopovHn QrHaHcrjcxn nIaCMaHh npraHajy ce Ha

ocHoBy paqyHoBoACTBeHOr AOKyMeHTa Ha ocHoBy xora Hacraje AylKHht{Ko - noBeph'flaqKu oAHOC'

Axo ce BpeAHocr y AoKyMeHry racxasyje y crpaHoj Ba/lyrh, Bptll14 ce npepaqyuabarue y raaeeurajHy



Banyry no cpeAFbeM Kypcy BaxeheM Ha AaH rpaHcaKqhje. l-lpomeHe AeBh3Hor xypca oA AaryMa

rpaHcaKqhje p,o 4aryrvra Hannare norpax(hBarua ncxasyjy ce Kao HypcHe pa3nhKe y Kopl4cr

nphxoAa hnv pacxoAa.

Ornrc KparKoporlHhx norpaxrBaFba r QnHaxcrjcxnx nnacMaHa KoA xojnx nocrojn eepoaarHoha

HeHannarhBocrh Bpult4 ce hHAHpeKrHhM ornhchBaFbeM, AoK ce y cnyvajeBhMa xaga je

uennoryhuocr Hanrare h3BecHa h AoKyMeHToBaHa, ornhc y qentaHh hnH AenhMhqHo Bptll14

AhpeKTHhM ornhchBaFbeM.

14Hp,rpexraH ornhc ce yrepfyje 3a cBa norpaxr4BaFba oA vnjer je poxa 3a Hannary nporeKno

Hajnnarue 60 gaua, nph qeMy ce hMa y BHAy cTapocr norpalxuBaFba, eKoHoMCxr nonoxaj n

conBeHrHocT Ayx(HhKa RaO h HeMOryhUOC1 HaUlaTe peAoBHl,lM nyreM.

14u4rpexraH ornhc Bptx14 ce Ha oCHoBy oAnyKe reHepanHor AhpeKTOpa p'pyLurea, AoK npeAnore 3a

ornhc y rogy roAnHe 4ajy 4rapexroph opraHu3aLlhoHl4x je4nHuqa, a Ha xpajy roAI4He LleHrpanHa

nonncHa KoMhcnja Ha npeAnor cnylK6e npogaje r cn.

(e) fomoeuHo u zomoauHcKu eKeueaneHmu

[orosNHa h roroBhHcRh eKBhBa/leHTH o6yxBaTajy: HoBaq y 6aarajHn, Aeno3nre no araferuy xo'q

6aHaxa, Apyra KpaTKopot{Ha BhcoKo nhKBhAHa ynaraFba ca npao6rrHhM poKoM p,ocneha Ao rph

Meceqa hnh Kpahe h npeKopaqeFba no reKyheM paqyHy'

.ourrheM naqvHv xnacudyrxoBaHa cV xao o6aeeEe no KpeAhrhMa y oKBhpy
l-'lpexopaueFba no rexyhenn paqyHy xnacrQnxoBaHa cy Kao

rexyhrx o6aeeaa, y 6raaaucy craFba.

3.3. OcHoeHh KanHTa/l

14HraqrajanHo, ocHoBHh xanhrar ce [cKa3yje y Bhcl4Hh npoLleFbeHol ynora y,Qpyrureo / o,qHocuo

qhHe ra ynaaheHr Kanhrar u yntacaH]4 Heynnaheuh Kanhrar'

I-lpomeHe Ha oCHoBHoM KanhTany BpUe ce Hc1/byqhBo npeMa npaBHnrMa nponhcaHrnn 3axouonn o

npHBpeAHnM ApyuJTBhMa a cBe npoMeHe Ha ocHoBHOM KannTany perracrpyjy ce KoA

o4ro eapajYher PerrcrPa.

ocHoaHh Kanhra.n hc1a3aH y AHHaphMa ce He MeFba npeMa npoMeHaMa Kypca EVP-a raaxo je y

Perracrpy ynhcaHa BpeAHocr y eBphMa'

3.4. .[YroPovHa Pe3ePBhcaFba

Peaepercarua.d#:l"o 
HcKy hnh yroBopHy o6aBe3y Koja je

,ia nr ho
iffiffi;;;;;;- ;;;;til;;" ;e y eehol Meph BepoBarH,je Hero uro ro Hraje 4a he

rhn I l6Ul/i1

ffi;;;"";;;;;;" h3l4cKrBarH oAnhB cpeAcraBa; KaAa ce Mol*e nov3AaHo npoqeHrru h3Hoc

-:- - -^. ,^ ^^ ^A^. ^?u1atrEl2l+.2 "aNV;:;;::;;;;;;.*. HaMeFbeHa pecrpyKryphpaFbv o6vxearajv neHane s6or orxaenBaFba 3aKvna
..,-.,^i\, .. 6rrnrrho

;"rffi:'rJHfir;rAa paAHor oAHoca ca paAHnLrhMa. pe3epBr4caFba ce He npraHajv aa 6y,qyhe

nocnoBHe rY6rrxe.
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Ka,qa nocrojra o4pef eHra 6poj crur{Ht4x o6aBega, BepoBarHoha ga he no4rvrrperue o6aaega

h3r4cKhBarh oAnhB cpeAcraBa ce yrep[yje Ha HnBoy rt4x Kareropnja xao L\enhHe. PeaepencaFbe ce

npnaHaje L{aK h oHAa xa4a je ra BepoBarHoha, y oAHocy ua 6nno xojy o4 o6aeeea y rcroj

xareropnjn, Ma/la.

peaeparcaFbe ce oAMepaBa no caAautruoj epe4Hocrl4 h3AarKa norpe6Hor 3a h3Mhperue o6aeeae,

npt4MeHoM AHcKoHrHe crone npe nope3a xoja o,qpaxaea rexyhy rpxl4lxHy npoLleHy BpeAHocrh 3a

HoBaq h ph3hKe noBe3aHe ca o6asegoru. l-loeehaFbe pe3epBhcarua s6or hcreKa BpeMeHa ce

r,rcxaayje Kao rpouaK KaMare.

,QyropovHa pe3epBhcarua o6yxearajy peaepehcaFba ea uoxuode Eonocneuuita. O4mepaaarue

pe3epBncaFba Bputh ce y h3Hocy xojn npe,qcraB/ba Haj6oruy npoLleHy h3AarKa Ha AaH cacraB/baFba

6rnaHca craFba xojra je norpe6aH 3a r3Muperue 6y4yhrax o6aeesa.

PeaepancaFbe y HapeAurnn o6pauyHcKtlM nepnoAhMa Hehe ce oAMepaBaTh npt,tMeHoM AI4cxoHrHe

crone npe nope3a xoja ogpaxaaa rexyhy Tp)+(141xHy npoqeHy BpeAHocTh 3a HoBaLl h pl43l'tx

noBe3aH ca o6aeesonn, aeh he ce y3hMaT[ noAaLlh xojra cy no3Harh Ha AaH 31'4eqenn6ap

2026.ro4nHe.

O6aaese no KpeAhrl4Ma

o6aeeae no KpeAhThMa ce raHnqrjanHo nphaHajy no Qep BpeAHocTH nph.nhBa, 6es Hacranhx

TpaHcaHLlnoHt4X rpotuxoaa. Y HapeAHhM nephoAhMa o6aaese no KpeAhrhMa ce racxaayjy

aMoprh3oBaHoj ape4Hocrh. Cee pa3nhKe rasnnefiy ocrBapeHor npilnHBa (ynnarueHor aa

TpaHcaKL\l4oHe rpotgKoee) ra n3Hoca oTn.nara, npraenajy ce y 6naaHcy ycnexa y nephoAy

xopnuherua KpeAHTa npnMeHoM MeroAe eQexueHe KaMarHe crone'

O6aaese no KpeAhThMa ce xnaoaQraxyjy xao rexyhe o6aaege, ochM yKonhxo AreHqnja HeMa

6eaycnoeHo npaBo Aa oAnolKl4 h3MhpeFbe o6aAesa aa uajruarue L2 rueceUh HaKoH AaryMa

6rnaHca craFba.

3.6. O6aeege nPeMa Ao6aB/baqhMa

O6aae:e npeMa 4o6aeruavnMa ce HHnqhjanHo hcKa3yjy no Qep BpeAHocrh, a HaKHaAHo ce

o,qnne p a aaj y n peMa a Mo prt430Ba Hoj epe4Hocrn'

3.7. l'lopea na ,qo6ur

Texvhr nopea Ha Ao6rr

flopea Ha go6nr npeAcraB/ba h3Hoc xojn ce o6pavyHaea r nnaha y cKnaAy ca 3axoHonn o nope3y

Ha go6rr eaxehH^ y Peny6nraqra Cp6rajra. crona nope3a Ha 4o6ur aa 2026'ro4rHy 143HocH 15% n

nnaha ce Ha nopecKy ocHoBl4qy yrepf eny nopecghM 6rnaucoru' I-lopecxa ocHoBhqa nphKa3aHa y

nopecKoM 6rnaHcy yK/byqyje Ao6Hr nphKa3aHy y 3BaHHqHOru 6raaHcy ycnexa r xopexqraje

,,qeQra n nca He nopecKhM npon tachMa Peny6araxe Cp6rje'



llopecxr nponhch Peny6nnxe Cp6nje He npeABhfajy rvroryhHocr Aa ce nopecKh ry6raqra ra rexyher
nephoAa Mory Kophcn4rh Kao ocHoBa aa noopahaj nopeaa nnahenor y nperxoAHhM nephoAhMa.

Mefyrrnn, ry6nqra na rexyher nepnoAa Mory ce npeHerh Ha paqyH go6nraxa ras 6y4yhrx
o6pavyxcxhx nephoAa, anv He Aylxe oA ner, oAHocHo Aecer roAhHa.

OAnoxeHh nopes Ha Ao6hr

O4aoxeun nope3 ua 4o6nr ce o6pavyxaBa Kophruheruem MeroAe yrap!raaarua o6aeeea npeMa

6rnaHcy craFba,3a nphBpeMeHe pa3nhKe npon3auneA3 pa3nhKe raannefy nopecxe ocHoBe

norpalxhBarua h o6aseaa y 6nnaucy cralba H FbhxoBe RlbrlroBoAcrBeHe BpeAHocrh.

Baxehe nopecKe crone Ha AaryM 6naaHca craFba hnh nopecKe crone xoje cy HaKoH ror AaryMa

crynl4ne Ha cHary, Kopt4cre ce aa yrepf taBaFbe pa3rpaHhqeHor h3Hoca nope3a Ha 4o6rr.

O4noxeua nopecxa cpeAcrBa cy h3Hoct4 nope3a nz go1urn xojn rvrory Aa ce noBpare y HapeAHhM

nephoAhMa no ocHoBy o46rrHnx nphBpeMeHhx pa3nhKa, pe3epBhcaFba 3a ornpeMHhHe no

ocHoBy MPC 19, pacxoAa no ocHoBy o6eaepefeFba hMoBHHe, pacxoAa Ha hMe jaeHnx nphxoAa,

HeHcKophtuheHrx nopecKux KpeAhra xojn ce npeHoce y HapeAHn nepl4oA h nph3Harhx nopecKhx

ry6nra xa.

O4noxene nopecKe o6aaeae cy h3Hoch nope3a na go6vttu xojn ce naahajy y HapeAHhM

nephoAI4Ma nO oCHOBy OnOpe3hBhx nphBpeMeHnx pa3nnKa.

OAaoxeue nopecKe o6aaeee ce npraHajy 3a cBe onope3hBe nphBpeMeHe pa3nhKe. O4noxeHa

nopecga cpeAcrBa ce npraHajy 3a cBe o46rrHe nphBpeMeHe pa3nhKe n eQexre npeHeror ry6nrxa

h nopecKr4x KpeAhra Ha nopecKh 6nnaHc,(pyu:rea, xojr ce Mory npeHocv1lv1, Ao creneHa 4o xojer

he eepoearuo nocrojarr onope3nea 4o6nr og xoje ce oAnox(eHa nopecKa cpeAcrBa Mory

hcKo p14crhrh.

O4aoxeur nope3 ce KFbhxh Ha reper AnAY Kophcr 6raaHca ycnexa, ochM RaAa ce oAHoch Ha

noaraqnje xoje ce KFbhxe AhpeKTHo y KophcT VnA Aa reper KanhTa/la.

3.8. flpnuarua 3anoc/leHhx

lpyrLrroo HeMa concTBeHe neH3hoHe QoH4oee ta no ToM ocHoBy HeMa hAeHrnQuxoaaHe o6aeeae

Ha AaH 30.06.2026 roAhHe.

Y cxna4y ca nponhcnnna xojn ce npl4MeFbyjy y Peny6nnqra Cp6r'rjra, ,Qpyurreo je y o6aaesN ga nnaha

AonphHoce ApiKaBHhM QoH4oenrvra xojnnna ce o6ea6efyje cor-lmjaaHa chrypHocr 3anoc'neHrx' Ose

o6aaese yxruyvyjy Aonp4Hoce 3a 3anocneHe Ha reper nocnoAaBqa y h3Hochna o6pavyHarhM no

cronaMa nponhcaHnM peneBaHTHl4M 3aKoHcRhM nponncrMa. !,pyr.ureo je, raxof e, o6aeeaHo Aa oA

6pyro n.naTa 3anocneHhx o6ycraan AonphHoce A Aa AX, y HMe 3anocleHhx, ynnarl4 rhM

QoH4Oeranna. |AQonprHoch Ha TepeT nocnoAaBL{a h AOnphHoch Ha TepeT 3anocneHor ce KFbh}Ke Ha

reper pacxoAa nephoAa Ha KOjn ce oAHOce. HaXOU l43BptueHhx ynnara Aonpl4Hoca' '.0'pyurao 
Henna

Aa/bux 3aKoHcgl4x o6aeeea y norneAy 6ygyher uaharua AonphHoca yKonhKo QoH4 uenna

AoBo/bHo cpeAcraBa Aa hcnnarh cee 6eHeQnqraje 3anocneHhrvra xojN cy ce neH3hoHhca/lh' Brue

nnaheur AonphHoct4 ce npnsHajy Kao cpeAcrBo y t43Hocy xoju ce MolKe peQyH,qrparvAnnY

H3HOcy aa xojr'r ce MolKe yMaFbhrl4 6y4yha o6aeesa sa naahaFbe AonphHOca'
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3.8. [lpruarua 3anoc.neHHx (Hacraaax)

V cxaa4y ca [loje4ranaL{HhM Konexr[BHr4M yroBopoM o paAy, flpyu:rao je y o6aeeah Aa hcnnarh
ornpeMHhHe np[nl4KoM oAnacKa y neHarajy uAV npn npecraHKy paAHor oAHoca no chnh 3aKoHa
:6or ry6rarKa paAHe cnoco6ttocn4 - y Br4cHHh rph npoceqHe 3apaAe xoje je 3anoc.fleHh ocrBapho y
Mecelly xojr nperxoAh MeceLly y KoMe ce racnaahyje ornpeMHnua, xoje npr roM He nnory 6rrr
MaFbe oA ABe npoceqHe 3apaAe no 3anoc.neHoM hcn.naheHe y,{pyu.rray 3a Meceq xojr nperxo4r
Meceqy y KoMe ce Bpun hcnnara ornpeMH14He, oAHOCHo rpr npoceqHe 3apaAe no 3anocneHoM
ncnnaheHe y nphBpeAra y Peny6auqn Cp6uju npeMa nocneAlbe o6jaerueHoM noAarKy HaAnexHor
peny6nrvxor opraHa, axo je ro 3a 3anoc.neHor noaoruHrje.

3.9. flpnauaaarue nprxoAa

[lpnxo4 yxruyvyje Qep epe4Hocr npilM/beHor h3Hoca vnv norpa]KhBaFba no ocHoBy npo4aje
po6a r'r ycnyra y roKy HopManHor nocnoBaFba flpyu.rroa. l-lpraxo4 ce rcxaayje 6ea l-I,{B-a, noepahaja
po6e, pa6ara h nonycra y rpeHyrKy npenacxa B.nacHhr.xrBa r sHavajHhx ph3rKa Be3aHhx 3a Aarr.1
npoH3BoA ca npoAaBl{a Ha Kynlla.

lpyurao npraaHaje nphxoA KaAa ce h3Hoc nphxoAa Mor{e noy3AaHo h3Meprrh, xa4a je BepoBarHo
ga he y 6y4yhHocrr flpyureo nMarh eKoHoMcKe Kophcrh H KaAa cy hcnyFbeHn noce6Hr
xpurepujynnh 3a cBaKy oA aKTHBHocna lpyrurBa Kao uro je y Aa/beM TeKcry onhcaHo. hsHoc
nphxoAa ce He cMarpa noy3AaHo Mep,rbhBhM cBe AoK ce He peue cBe noreHllnjaaue o6aeese xoje
Mory Hacrarh y Be3h ca npo.qajonn. Ceoje npoLleHe flpyurrao 3acHhBa Ha pe3ynrarhMa H3

nperxoAHor noc.noBalba, yarnnajyhuy o6znp rHn Kynqa, Bpcry rpaHcaKLlhje ra cneqrQrvuocrr
cBaHor nocna.

.(pyurao ocreapyje nphxoAe no ocHoBy npo4aje y npoMery Ha BenhKo r Ma.no po6e,
npoh3BoAa I ycnyra.

3. 1-0. l-lpraHaBabe pacxoAa

nocnoeHh pacxoAh o6yxearajy cBe rporuKoBe Hacra.ne y Be3H ca ocrBapeHhM noc.noBHhM

npHXoArMa 14 oAHoce ce Ha rporuKoBe Marepnjana, eHeprnje h rophBa, rporuKoBe 3apaAa n

HaKHaAa 3apaAa, aMoprh3aqrjy, nponseoAHe ycnyre r HeMarepnjanHe rpotxKoBe. flprsHaaarue
pacxoAa Bpurl ce ilcroBpeMeHo ca nph3HaBaFbeM nphxoAa pa,qn xojttx cy rh pacxoAh Hacranr
(npraHqnn cy\ierbaBaFba nphxoAa ra pacxo4a).

3.11. l-lprxoqn v pacxoAr4 KaMara

Kannare Hacra.ne no ocHoBy nnacMaHa h norpalxhBaFba r43 noc/roBHHX oAHoca rcxasyjy ce y oxBl4py

Sr,trraHoajcKhx nphxoAa y o6pavyHcxoM nephoAy y KoMe cy Hacrane.

Kauara H ocra.flil rporuKoBh noaajmrunaarua o6yxearajy ce Ha cne4ehn HaqhH: rpotxKoBh

nosajmrurearua xojn ce HenocpeAHo Mory nphnmcarll crl4LlaFby, h3rpaAbh vnv n3pa4h cpeAcraBa

xnacNQrxoBaHor 3a nphnrchBaFbe rpoulxoea noaajm.rbhBaFba (cpe4crao sa xoje je norpe6uo



3HaL{ajHo BpeMe Aa 6A ce ocnoco6r4ro 3a ynorpe6y, oAHocHo npoAajy) xannranh3yjy ce Kao Aeo
Ha6aeaeHe BpeAHocrH Tor cpeAcrBa, a cBr4 ocranr4 nAy Ha reper pacxoAa nephoAa y KoMe cy
HacTa.nil.

3.12.3axynn

(o) HexpemHuHe, nocmpojerao u onpeMa

3axynu rAe 3aKynoAaBaq 3aApx(aBa aHarajHrjn Aeo pr43hKa h Kop14cl4 oA BnacHhttlTBa

xnacrQrxyjy ce xao oneparhBHh 3aKynH. flnaharua h3BpueHa no ocHoBy oneparhBHor 3aKyna

(yrrnaueHa 3a crhMynarlraje 4o6rajeHe oA 3aKynoAaBqa) racxasyjy ce Ha reper 6naaHca ycnexa Ha

nponopqhoHanHoj ocHoBt4 roKoM nephoAa rpajaua 3aKyna.

,[pyurao y3hMa y 3aKyn noje4nue nocrpojerua h onpeMy. 3axyn nocrpojerua h onpeMe, rAe

flpyrureo cyrxniHcKl4 cHoch cBe ph3hxe h Koprcrh oA BnacHhturaa, xaacrQraxyje ce xao

QnHaHlajcxu 3aKyn. @uuaucnjcKh 3aKynH ce Kanhra.nraayjy Ha noqerKy 3aKyna no BpeAHocrn Hrxoj
oA Oep BpeAHocrh 3aKyn.rbeHe HeKperHhHe n caAaulbe BpeAHocrh MhHhMa.nurx nnaharua

3aKynHhHe

Ceaxa 3aKynHhHa ce pacnopefyje Ha o6aeese N $uHaucrjcxe pacxo4e KaKo 6n ce nocrrrna

KoHCraHrHa nephoAr4qHa KaMarHa crona Ha npeocra.n14 r43Hoc o6asese. O4roaapajyhe o6aeese sa

3aKynHhHe, yMaFbeHe aa QnuaHcrjcxe pacxo,qe, yxruyvyjy ce y ocrane.a,yropotlHe o6aeese. Kauare

Kao Aeo $raHaHcnjc1hx rporxKoaa racxaayjy ce y 6unaHcy ycnexa y roKy nephoAa rpajarua 3aKyna

raKo Aa ce 4o6raje KoHcraHrHa nephoAr4ttHa KaMarHa crona Ha npeocra.nh h3Hoc o6aaese 3a cBaKh

nepnoA.

HexperHnHe, nocrpojeFba h onpeMa creqeHu Ha 6ash QraHano,rjcKor 3aKyna arvroprnsyjy ce y roxy

nephoAa xpaher oA Kop4cHor BeKa rpajarua cpeAcTBa hn!4 nephoAa 3aKyna.

Kanqa je cpeAcrBo Aaro y oneparnBHh 3aKyn ro cpeAcrBo ce rcxaayje y 6nnaHcy craFba 3aBhcHo oA

BpcTe cpeAcrBa.

tlpraxog oA 3aKynHhue npnsHaje ce Ha nponopLlt4oHannoj oCHoBh y ToKy nephoAa rpajarua 3aKyna'

3.13 HaxHaAHo ycraHoB/beHe rpeulKe

hcnpaaxa HaKHaAHo ycTaHoBrbeHhx MarephjaaHO aHavajUrx rpeuaXa Bpult4 ce npexo pe3ynrara

par-1,rjr,rx roAhHa, y cKnaAy ca MPC 8 - PavyHoBoAcTBeHe nonhThKe, npoMeHe paqyHoBoAcrBeHhx

npoqeHa H rpeuJKe.

MareprjanHo aHavajuoM rpeuKoM cMarpa ce rperlKa, xoja je y nojegruaqHoM 143Hocy AnAY

KyMynarhBHoM h3Hocy ca ocranhM rpeuKaMa eeha oA5% yKynHhx nphxoAa'

HaxHaguo ycraHoB/beHe rpepKe xoje Hncy nnarepujanHo anavajHe rcnpaaruajy ce Ha reper

pacxoAa, oAHocHo y Kopt4cr nphxoAa nephoAa y KojeM cy ra4eHrraQhKoBaHe'
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4. Ynpan.rsame QunaHcnjcrcuru pH3HKoM

4.1. @axropr QmHaucnjcKor ph3hKa

nocaoaaFbe fipyurea je nanoxeHo pa3nhqnruru QrHaHcnjcxrrvr ph3rrqhMa: rp]KhtuHh pmsrax (xojra

o6yxaara pn3hK oA npoMeHa KypceBa crpaHhx Banyra, ph3l4x oA npoMeHe Qep BpeAHocrtl

KaMaTHe CrOne, KaMaTHh ph3hK roToBl4HCKOr TOKa, pU3hK OA npOMeHe qeHa, h pl4314K OA npOMeHe

KypceBa crpaHhx eanyra), KpeAhrH14 pr43r4K, ph3hK nhKB!4AHocr14 h ph3t4K roKoBa roroBhHe.

Vnpaaruarue ph3t4t-lt4Ma y,(pyurey je yqvrepeHo Ha Hacrojarue Aa ce y oaryaqrjr
HenpeABhAhBocrh $rananoajcKhx rpxhrura noreHLlhjanHra HerarhBHH yrraqajra Ha $nHanoajcxo
nocnoBaFbe flpyurea cBeAy Ha MhHt4MyM.

Ynpaeruarue ph3t4r{r4Ma o6aa/ba OnHaucujcxa cnyx6a flpyurea y cKnaAy ca nonhrrKaMa

o4o6peHnnn oA crpaHe Hagaopuor o,q6opa. tDnHaucxjcxa cayx6a ,Qpyu.rraa raAeHrrQnxyje n

npoqen yje QnHaHoajcxe ph3l4xe u ge$nHnue HaqHHe 3aurhre oA pt43rKa recHo capafyjyhn ca

noc/roBH14M jegnurqama flpyurea.

(a)TptxuwHu pu3uK

PuEux od nporaeue Rypceoa cmpaHux Bonyma

,.Qpyrureo nocnyje y nnefyHapoAHhM oKBHphMa h h3.nolKeHo je pranxy npoMeHa Kypca crpaHl4x

Banyra xojra nponcrhqe h3 noc.noBaFba ca pa3nilqhrhM BanyraMa'

Pusux od npor'aeue uSHa

..Qpyrureo je raaoxeHo h ph3hKy npoMeHa qeHa BnacHhqxhx xaplaja oA BpeAHocrr c o6arpoM Aa

Cy ynaraFba flpyurea xnacnQnxoBaHa y 6naaHcy CTaFba Kao pacnonox(hBa :a npo4ajy Vnv Rao

QraHaHqajcKa cpeAcrBa no Qep BpeAHocrl4 vujra ce eQexrr npoMeHa y Qep BpeAHocrl4 racxaayjy y

6nnaHcy ycnexa. flpyureo Hnje naaoxeHo p143hKy npoMeHa qeHa po6e'

lomoeuucxu moK u pu3uK od npomeue hep epeduocmu KaMomHe cmone

Sy4yhra 4a,(pyuroo HeMa aHavajHy KaMaroHocHy l4MOBhHy, nphxoA 14 HOBqaHh roKoBh y eennxoj

Meph cy He3aBhcHt4 oA npoMeHa rplt(l4lxHl4X KaMarHhx crona'

pn:rx oA npoMeHa Oep BpeAHocTl,l KaMaTHe cTone npot4crl4qe h3 AyropoqHhx KpeAhra' Kpegnrn

Aarh no npoMeH/bhBhM KaMarHhM cTOnaMa h3naxy flpyUreo KaMarHoM ph3hKy HoBLlaHor roKa'

Kpe4rarra AarH no QraxcHnnn KaMaTHhM CTOnaMa h3nalKy,{pyrurao ph3hKy nporvreHe Qep

BpeAHOCrh KpeAnrHhx crona.

(6) KpedumHu Pu3uR :

lpyLureo HeMa 3HaqajHe xoHqeHrpaqNje KpeALrTHor ph3HKa',QpyrLrreo rarvra yrapf eHa npaBhna

xaxo 6n o6ea6e4r,rno Aa ce npo4aja npoh3BoAa Ha BeIHRO O6ae/ba KynLlhMa XOjr ramajy

o4roeapajyhy xpe4nrHy racroprajy. l-lpo4aja y npoMery Ha MaIo o6as'rba ce roroBr4HCRAt nA nyreM

KpeAhrHhx HaprhLla. vvecHrqn y TpaHcaKLlrjr n roroahHcKe TpaHcaKLlhje cy orpaHhqeHh Ha



S ra n a H o,rj c Ke h H cn4ryqnj e aracoxor KpeAHTH o r pejrn H ra.

O6es6ef erue oA xpeAhrHor pn3r4Ka ycnocraB/beHo je Ha xnaoy flpynrraa. Kpe4rrHh pr43hK Hacraje: xo4

roroBhHe h roroBhHcKhx eKBhBa.neHara, AepnBarHhx QnHaHcrjcKhx t4HCrpyMeHara h Aeno3hra y

6aHxanna n QnHaHcnjcKhM hHcTnryqnjanna; h3 h3nolxeHocrh ph3hKy y rproBhHh Ha Benhxo h Maro,

yxruyvyjyh ra He H a naah e Ha norpax(h Balba r n pey3ere o6a eese.

(u,) Puzux nuxeuduocmu

OnpeaHo ynpaB/baFbe ph3hKoM.nhKBt4AHocrh noApa3yMeBa oAplxaBaFbe AoBo/bHor h3Hoca roroBhHe h

xapnaja oA BpeAHocru xojnnna ce rpryje, xao H o6es6ef erue aAeKBarHHx h3Bopa QraHaHcnpaFba npeKo

o4roaapajyher h3Hoca KpeAnrHhx o6aeesa n moryhuocr Aa ce [3paBHa noarqnja Ha rp]t(hury. 36or

,0,hHaMhqHe nphpoAe nocnoBaFba,Qpyurea, @ruaHcrjcxa cayx6a rext4 Aa oApx(h Qnexcr6rlxocr
Qra Ha Hcn pa Fba Aplxa FbeM Ha pacnona ra lby yrepf eu nx KpeAI4TH hx n ra H rj a.

5. Ynpanrran e pIr3I{KoM KarII{TaJIa

1{raru ynpae/baFba KanhranoM je 4a.(pyurBo 3aApixh cnoco6HocrAa HacraBn 4a nocnyje y

HeorpaHhqeHoM nephoAyy npeABhp/rbreoj 6y4yhnocrh, KaKo 6r axqnoHapranna o6es6eAhno noepahaj

(npoQr,rr), a ocra/lhM 14HrepecHhM crpaHaMa noBo/bHocrv1, A Aa 6r ovyeano onrHManHy crpyKrypy

Kanhrala ca qh/beM Aa cMaFbh TpotuKoBe KanHTara.

flpyureo, Kao h ocra/la flpyruraa xoja nocnyjy yHyrap hcre AenarHocrh, nparh Kannra/l Ha ocHoBy

xoe$raqrajeHra 3aAyx(eHocn4 (gearrang ranao). Oeaj xoeQnqrjeHr ce h3paqyHaBa h3 oAHoca Hero

AyroaaFba .^(pyuraa h FberoBor yKynHor KanhTa.na. Hero 4yroeaFbe ce Ao6uja KaAa ce yKynHh

KpeAhn4 (yxruyvyjyht4 KparKopoqHe H AyropoqHe, Kao uro je npnxaaaHo y 6naancy crarua) yMaFbe

3a roroBr4Hy h roroBr4HcRe eKB[BaneHTe. VxynHr Kanhra.n ce 4o6nja KaAa ce Ha Kanhran, hcKa3aH y

6nnaHcy craFba, AoAa Hero AyroBaFbe.

l6



6. HemperHuHe, rlocrpojerra H orlpeMa

| 3eu.runurre,
rpa[.o6.iercr
H H CTAHOBH

:THBHpaH,a

3ncrBa npHMJLesa 6e:
:HAAC

yl)erra

roc (ca)/rra

au,e Ha nan 30.06.2026.

VMVJTHDAHA llcNDABKA

)trHOCTH

arse Ha aaH J l. I 2. 2025. r
il,rBHpalLa

oprr.taur-r.ia
yfeH,a

6311peur.rc (ca1/rra

albe Ha aan 10.06.2026' r

ornt caHa BDetrHocT Ha

t:

iyn2026. roAHHe

aeuem6pa 2025. roqrHe

3ennrunure H rpabeBhHcKh o6jeKTu ApyuTBa cy nocneArun n\fr npoqeFbhBaHh ca craFbeM Ha AaH

2OO4.oA cTpaHe He3aBhcHhX npoqeHhTe/ba. IlpoqeHa je naapuLeHa Ha ocHoBy rplxl4txHhX

BpeAHocrh HeAaBHnx rpaHcaKLp4ja ca noeeaaHhM crpaHaMa o6aa/beHl4rv1 no hcrt4M ycnoBhMa Kao

r ca rpehhM nuUhMa. l-lognrrasaH e$exar peBanoph3aql4oHhx pe3epBh yMaFbeH 3a oAnoxeHta

nope3 Ha Ao6hraK ncKa3aH je y xoprcr ocra.nhx pe3epBh y oKBhpy a6L\t4jcKor Kanl4ra71a'

Annopruaaqhja 3a 2o26.rognay h3Hoct4 2.342 XhlbaAa AhHapa h yK/byqeHa je y rpouxoae

noc.noBa Fba.

7. 3a.nnxe

i E;;; ;;;r ru '-"r" r vcirvre
Curan uHaeHraP

M uuyc: HcnPaBKa BPeAHocrI'I

OcuoaHa cpeAcrBa HaMebeHa

0 r.01.-30.06.202s.01.01.-30.06.2026

. YrynHoll{Il9: }terg



3annxe po6e ranoce 2831 xhlbaAa AhHapa h oAHoce ce Ha 3anrxe po6e y

M an o n poAaj ra/aen en po,qaj ra.

.[arN aeaHch 3a 3a.nhxe h ycnyre n3Hoce ]-526 xraru AhH H Hajeehnnn AenoM ce oAHoce Ha aBaHc

Aar 3a Ha6aexy 6pauHa.

lonrc 3anhxa ca craFbeM Ha AaH 31.Aer-lervr6ap 2025.roAhHe h3BpueH je oA crpaHe hMeHoBaHe

xomncrje y cacraBy: qnaHoBh h npeAceAHnx. Ena6opaT o nonhcy ycaojeH je,qana

27.01,.2026.roAhHe h cBe Kopexqraje craFba 3a Hecrararua yrapf eHa no nonhcy 143BpueHe cy Ha

HaqrH Aa [cKa3aHo Kl-bHroBoAcTBeHO CTaFbe 3alhxa oAroBapa crBapHoM craFby.

8. florpaxuBalba

30.06.2025.

Kynu4 y 39y+4 rqqerq4ql4qq 65.511

Kynun y 3eM,'brl
51.216

Kyrluq y J) I

l4cnpaqra qpeAlpgl4
231florpax nnaroa oA 3a[ocJleHlrx

fl orpa4o.reqpa 3a lglgPqbe 398

o-qqq-
!?Ee

(o) tlompoxusotbo od xynaqa (uacmaeax)

,[pyureo hMa ycarnauleHO craFbe Ca CB4M aHavajHnnn Kynq]4Ma' HeycarnaueHa pa31hKa ce oAHoch

Ha HynLle xojra cY Yrachnh QnPruy.

flpyLureo je Qopnnrapano [cnpaBKy BpeAHOCTh Ha TepeT pacxoAa 3a cBa noTpax(hBaFba oA vrajer je

poKa 3a HannaTy nporeKno Bhue oA 60 AaHa, y cKnaAy ca [lpaennHHKOM O paqyHoBoACTBy'

(6)Ocmana nomqil+cusotbo :

Ocrana norpax(hBaFba ce oAHoce Ha BHUq nnaheu l-lopea Ha LiMoBhHYsa2025' lo4rHyre Ha

oAnoxeHh l-1fl8, pavyHra xojn cy cTh3anh noA AaryMnuta2O26'roAlrHe a TpOUlaK Ce OAHOCh Ha

ZO2|.roguaV (crpyja, BoAa, rac ra gp.) cy yx/byqeHl4 y rpouaK ZO2i'roguae a nAB je xoprauheH y

2026.rognan.
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(e) KpamxopoLtHu QunancujcKu nnacMaHu

(e) nAB u ABP

9. Ioroeuucrcr{ eKBHBaJTeHTH rr roroBlrHa

- TOTOB}IHCKI  EKBI,IBAJIEHTI,I

Teryh4 (lqpl_o:ru

I4:AsojeHa HosqaHa

Enaraj ua

, fieeutua6rarajua
i uo"rani crAcrnavI,tjejexopIlurherreorparr veHo r,rJur BpeAHocr
I

yMalbeHa

[4sHoc oa PCA 182 ce oAHoch Ha roroBhHy Ha paqyHnMa 6aHaxa.

Bau6nnaHcHa aKThBa h nachBa

Aux 6arrra

BaHxa uuleca

Aaarar<o 6auxa

Epcre 6auxa

HJIE 6asr<a

Xar16asra
I OTII 6aHxa

MHuucrapcrao t

Epcre



10. Kanura.n H pe3epBe

vxynaH Kanhra.n flpygLraa Ha AaH 30.06.2026.roAHHe hMa cneAehy crpyxrypy:

I

I

I

It__
,Oguonn4xaq4ran

C)craru KanHTaJI

Perepee

ocHoaHn KanhTa/I,{pyuraa qhHe yAenh ocHhBaqa aKLlhjcKt4 KanhTaI.

[lpomeHe Ha Hanilra.ny sa 2026.roAhHy cy Hacrane no ocHoBy (Bragern haeeu:raj o npoMeHaMa Ha

xannrany):

11. flyropoqHa Pe3ePBIrcaIba

,,QpyLureo unje raaopulhno pe3epBhcaFbe 3a oTnpeMHhHe paAh oAnacKa y neHarjy paAHhKa y

2026.lo4nHn.

12. fiyropottHr KPeAITTI{

- 6arrara Y 3eMJbI4

30.06.2025.

Yrcynuo AYloPefrY tcpg44llr 

-

.neo ayropour^ np"arr=-a noj, aocnesa Ao jeAHe roAt{He (uaeecmu

I no lDcmcwa xPeduma)Xuno 6auxa

: Erste banka

' S-leasing| .. -. -----
I flyropovur Aeo Ayropo'lurx rpeAl

20



lpyuLreo Hnje nnnano Ayropor{Hhx KpeAhra y 2026.rop,

13. KparrcopoqHe QnuaHcujuce o6asere

AOC[eBa AO.leAHe TOAI,IHe

o6asesa xoir,r Aocnesa Ao i

saucuicxe o6asese

14. O6asere H3 rlocJloBatba

,Il,o6aa.rau u y 3eMJbI,t

llo6aersavr - MarrLIHa ! lqq4crtq

!,o6arruavu - ocrqna flgqe3ala

Ocrar e o6age:e Hlqq gIqpqbq

,II,eo gyropout-tux

fieo ocrarux n)rj

flpyurro LIMa ycalJlatlreHo crabe ca sehuHoNl Ao6asJbaqa'

O6ase:e sa nc

Orare rparxo'

Yrcynlto

q8!ql_l
r9.583



15. Ocra.ne KparKopoqHe o6asece

O6aeese tto ocHoBy He I,I HAKHAAA,

Ociane o6age:e /uaeecmu u o6enodauumu uamepuianuo suavaiue

16. Oa.no)I(eHa ropecKa cpeAcrBa rl o6aBe3e

Crarr,e 31.

Cra*e 31. 2018. roluHe

[lponeua
Crarse 3 I . aeuer',t6pa 2019. roAI'IHe

Crarse 3l . 2020. roruse

2021. rop.up,e

flpoveHa foAHHe

Crarue r l. aeu9q6lPa20??I9A!!9
[poveua y roKY roAllHe

Crame 3 l. aeue 2024 rotlz,se

Ilpou eua Y ro [Y_I94Iaq9-
Crarse 30. iyn 2025. roAHHe

Crarue 3l . aeuernl6Pa2023 roluse

22
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.Qpyurao je raaepu:uao ycarnauaBaFbe norpaxnBaFba h o6aeesa ca cralbeM Ha AaH 30.06.2026.

17. flocrosHlr rIpHxoAI{

[p41oar qq

llpuxog
floaehatue p

Cmarseu,e Ha[oMeHa..

Ocrar u [ocJroBHI{ TIPHxoAI{

flpu1o4u, og 4e44qr
Vrcvnnn:

18. Ocra.nn [ocJroBHIr nPHxoAIr

30.06.2025

l npqq4,
, Ocranra lggoBHtr flPtrxoAu cmaAlaffi

19. fioc.nonun PacxoArl

Ha6an Ha gpe4loq rP!4ar9

Tpouxoara YgrePltana
Tpour roal 1apa4a, HaKHaAl

Tporuroou

30.06.2025.

16.761Ocraru nocrogHu

I,I O CTAJII4 JIIITI HI'I

llpuxoAu 04 33lyl

llpuxo.au ocraJII'I



Tpouroau auoprusaquje r4 pe3epBncarca yxryryjy LI3Hoc oA PCA 2.342 (2025 PCD'2.020), rcojn ce oAHocH Ha

rpo r.u KoBe anoprr.r:auuj e.

Hlrx AeJroBa

rjala
'lpournoun cupoBuHa fi

Ocra"lllt
i rpornor, 

"rep*P

20. OcraJIr nocJroBHlr PacxoAlr

flpor:aoAHe

TpaHcnoprHe ycnlrg__--
Vc,ryre oApx(aBarta

3aryn n u He

Tpouroeu
Pex,rava h flponaraHAa

TporuKoeta ucr
I,I CE HE KAII

Penpe:eura$xJ1_
flperrauje gctrypubq

, Tpotuxogl.qnlgMll
I tporno* qnaHapilHa

' Tpo*tot,.r [ope3a

Tpouxoeu AonP4x9!9
Ocrarr

2 1. (DnuaHcnjcKH rlprxoAlr

OuuaHcrajcrcu nPHxoAlI r,I3 OAHOCa ca MaTI{tlHI',lM I'I

3ABHCH!{M

tDunaHuajcrca [pI4xoA]'I E3 oAHoca ca ocraJII'IM

IIOBE3AHHM

i qpquUryJull4l"lg

.., 

^L1

llpuxoAra raruara

IIpHxoAI4

| 614
I

43

18
205



22. @uuaucujcrcn pacxoArr

(Duuaucujcxu pacxoAr.r r,r3 oAHoca ca Mar[qHr,rM r,r

3ABUCHI4M

[paBHxM Jil4rIrAMa

23. Ocra.nn npuxoAlr

- uervrareptrjaluux
onpeMe

yJraraua, HeKperHHHa, nocrpojema u

- vqeuha pr

Butttrgq4
Hannaheua orIIHcaHa

llpuxoAn no oc 3AIXTHTE

llpraxoar,r or crr,Ian,ema o6ase:a

flpuxoau
Ocraru HeIIoMe

- 6uororurrx

- AyropoqHrx r$un. macuaHa I'I xaprl'IJa oA Bpe.lIHocrI'I

pacnonoxHBxx 3a

- 3ATAXA

- noTpaxHBarba u ID( IIJIACMAHA

L -- ocTaJIe_lIMOBHHe

, Ocrano

npaBHHM

pacxoAr{ H3 oAHoca ca ocTiurl,tM noBe3aHr{M

Aiiirrune
l'acxoAu no

Vqeuha
Ocra,r r

t4

30.06.2025.

---l
I



I-v6nuu on trDoaaie:

- uervrarep uj aJlHLrX yJlalaBa, HeKpeTHI'IHa, nocTpoJ elba I',I

I onDeMe

i - 6uolourrrxl.--
- yveu-rha 4

:-Mar
Mamrconr

Hcnpaexa

14crparra

PacxoAH rrq

Ocra,ro

Vvan erse

- 6ltonoruxux

24. Ocra.nu pacxoArl

BpeaHocrH

t-
- 3tull{xai:

- norDax[BaBa Hir

- OCTAJIC HMOBhHC

3AIXTI,ITE OA

NJIACMAHA

25. Tporuxonr{ 3apaAa, HaKHaAa 3apaAa II OCTaJIII JIIIqHH pacxoAl{

I

Tpo'-rrcoeu 3apaAa , ,unrua-u.upuau (6py-)

Tpouronr.r lope3a H Aonp]Iuoca Ha 3apaAe I4 HaKHaae Ha

, Tpouxonu HgIry4q rI9 l
Tpourttosu HaIrIl49 fl9 a:

og6opa
Ocratlr,t JItatlHH 14 HAKHAAE

t__-- ;

O AEJIY

26

- ay.opo.inr* (rnuaHcujcxux IIJIacMaHa n xapurja og

30.06.2025.

ipornot, ,aKHaAa rlu:runuu JII'IuI'IMa rlo ocHoBy ocraJll'lx

yrcBopa
Tpouroau HaKHaAa qJraHoBI,IMa ynpaBHOr I',t HaA3OpHor



26. fiora[ajn HaKoH AaryMa 6u.nauca crarba

27. Iloee3aHa Jruua

Voxerpy rpyne noBe3aHHx nnqa xoja nocayjy y oeoj rpynh je 9 npraapeAHrx ApyurraBa (TPl4B14T

NEK, TP14B14T AOO, SEqEJCKA NEKAPA M, EAT M, META TPME AOO, EMTM AOO, EPAKOBI4T

AOO, BET.CTAH14l-lA KrlKrlHAA 14 METMOflPOMETAOO), o,q xojrax je Tpraer,rr neK aAApyrurBo
xoje no4noch l43BeuJTaj a noaeaan je ynpaeruaqKh ca 4 cae4eha npnBpeAHa ApyuJrBa r ca runma je
nocroBano roKoM 2026 ro4uHe.

,,Tpuanr n"*"A,r[ Bp6ac 6aah ce npoh3BoAFbonn xne6a, cBexer neqhBa I Ko.naqa. l-lope4 HaBeAeHe

ocHoBHe AenarHocrn I-lpe4ysehe o6ae/ba Apyre AennarHocrh h noc.noee xojr AonprHoce
eQraxacHrjeM h paqhoHanHnjenn noc.noBalby,

floaeaaHo nphBpeAHoApytxrBo ,fpueut 4oo",Eevej ce 6aarrproBhHoM Ha Ma.no r aeanxo po6e
urhpoKe norporuFbe, gncrpr6yqrjonn oBhx npoh3BoAa Kpo3 uJhpoKy ManonpoAajHy nnpexy

TproB14HCKhx naHaqa y Peny6nr,rr-1u Cp6uju, Te cno/bHo - TproBhHcKh npoMer.

IoeeaaHo nphBpeAHo ApyrurBo,,Eevejcxa neKapa"a4 ra Seveja 6aeh ce npepaAoM h npoMeroM

x{ hra p h Lla, re n poh3BoAFboM neKapcKl4x n poH3BoAa.

flopeg HaBeAeHe ocHoBHe AenarHocna p,pyu.rrao o6aa/ba h Apyre AenarHocrh ta nocnoBe xojn

Aon pta Hoce eSn xacH njeM H paLlhoHaa Hnjeru nocnoBaFby

IoeeaaHo /thLIe ,, 5Af"M Ha nnoAHoj Savxoj 3eM/bh o4 1948. [o4taHe npoh3BoAt4 KBa.nhrerHh

no.rbonphBpeAHn npoh3BoAr4 r npep[yjy y concrBeHoj Qa6pnqr 3a AexhApaqnjy. 5ar npeAcraB/ba

nocnoBHy acoqrajaqrajy ca ce4ru:TeM y Saqxonn [pa,qnury.
OcHoaHa AenarHocr je cae4eha:
-ilporseo,qFba ceMeHcxe po6e-xyKypy3, coja, cyHqoxper h Ap.
-[1por:eo4rua noapha - KpoMnhp, nanphKa, qpHH nyK, qenep, na]urpHaK, MpKBa h Ap.

- l-1 p o vr s ao4rua 5AI--p,oAarKa j ea ra nna ca no aph enn

- [lporaao4rua $Al--nneuaBrHe cyuleHor noapha h 3a'.{t4Ha aa pr6ruy vop6y

- npor,raao4rua EAr-cyu:eHOr noepha: MpKBa, nepuyH, Llenep, naurpHaH, LlpHh nyK, KpoMnl'lp h Ap'

- [1pora:ao4Fba MeuJaBhHe 3a 5Al--vop6y ca AoAaTKoru cojrHnx /bycnhLla,

- [l poraeeo,qFba Me[ua BhHe 3a 6Al--caaary

loaeaaHo npaBHo araqe flOO ,,Mera-rpa4e"Kyra ocHoBaHo je 1992.1-o4hHe y Bp6acy. l-lpegyaehe

ce 6aeh rproBhHoM 14 ycnyraMa, MaAa AaHaulbe noc/roBaFbe 6aanpa Ha no/bonphBpeAh n jajeruy

)KhTa, neryMhHo3a h y/baphLla.



noeegaHo npaBHo

nhLle

[lorpaxnearue
Ha AaH
30.06.2026.

<DnHaHcrj.nprx

oAn
flpnxo4n og
npoAare

Fo6e

[1pnxo4n o4
npo,qaje

npoh3BoAa

I TP14Bl4T trOO 61.870 6 r .870

2 6EqEJCKA NEKAPA 0

3 5Ar AA 0

4 META TPME AOO
vKvnHo 61.870 6l .870

IoeesaHo npaBHo

nxLle

O6aeese
Ha AaH
30.06.2026.

OruaHcnj.npnx
OAV

Ilpr,rxo4u o4
npoAare
po6e

flpnxo4n o4
npo4aje
npo143BoAa

t TP14Bl4T AOO 899 899

2 5Et]EJCKA NEKAPA M 44.232 44.232

3 6Ar AA 1.380 1.380

4 MEI-A TPAAE AOO 22.373 22.373

vKvnHo 68.884 68.884

Bp6ac, 30.09.2026.

(Mecro ra 4arynn)

(Ilraqe oAroBopHo 3a cacraB/barue xanomeua)

6}-.*\),uv r i\ [ r ]p-^o,ri D 

^--

/Lq lq,r,b? / c-,

(3axoHcxn aacrynHux)
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kI3BEUJTAJ O nOC/lO BAI-bv

30.06.2026. rOAt/HE

l-lo4aqr o creqeHhM concrBeHtaM axqrjanna

1)l'lprxaa paseoja h pe3ynrara nocnoBaFba

flpyurea, a Hapoqrro QrnaHo,rjcxo craFbe y

KoMe ce flpyurao Hana3v h noAaL{h BaxH14 3a

npoqeHy cralba hMoBLrHe flpyluraa

YxynaH npilxoA: 15.726
VxynaH pacxoA: 14.12L

flo6rarax: 1.599

Cre n e H 3aAyxe Hocru: 0,63Yo

CreneH n r KBrAHocrn: L,t7%6

2)Onnc oqeKrBaHor pasaoja flpyu.rraa y

HapeAHoM nephoAy, npoMeHa y nocnoBHl,rM

no.nilThKaMa flpyurea, Kao 14 r.flaBHvlxpttgvta h

n perFbr,i xojrnnaje nocnoBa Fbe fl pyu:rea

il3,noH{eHo

nocnosHa no.nrrhKa flpyurea y HapeAHoM

nephoAy ce xehe Meroarh. Hacrae,rba ce ca

paAoM Ha 3anoqerhnn o6jexrrnna ra yroaapajy ce

HoBr nocnoer.Ovexyje ce nprxoA Kao npoune
roAilHe. [nasHh pu3ut cy cMarbeHe

rHaecrrqrje.
3) cera eaxHrjr noc.noBHr4 4oraf ajra xojra cy

Hacra,flh HaKoH npoTeKa noc.noBHe roAilHe 3a

xojy ce useeuraj nphnpeMa

Henna 6urHrx4orafaja HaKoH nporexa nepiloAa
(u:ecr nnecer-qr).

II 3HAqAJFIN NOC/IOBI/ CA NOBE3AHhM

.4PYtUTB14MA

Ca noeegaHhM nhqhMa je nacraerueHa capa4Fba

Kao h npeTxoAHl4x roAhHa.

lll Axrhexocrr flpylurea Ha no/by r4crpalxrBaFba

r paaeoja
Vnpaaa flpyrL:rea je cranno aHralxoBaHa Ha

h3Ha.naxeFby HoB],lx nocnoBa il
npeBa3hnaxeFby nopeMehaja Ha rplxr4ury paAh

6orue ynocneHocrh Ka na qhrera.

Pas,nosh crr4 qa Fba concrBeH r4x a xqnja flpyu:reo Hnje cruqaao concrBeHe axqrje y

ilsaeurraiHoM nephoAV.

6poj r HaMhHa.nHa BpeAHocr creqeHhx
concrBeHhx axqrja
lzlnneHa nHLla oA xojrx cy axquje creqeHe

Vlsuoc xoju je flpyurao ncnnarl no no ocHoBy

crilqaFba concrBeHhx axqrja, oAHocHo Ha3HaKa

4a cy axr-1rje creqeHe 6es naxna,qe

Spoj concraeurx axquja xoje .{pyurao
noce4yje y rpeHyrKy 143paAe nonyroAhurFber
ilseeurraia

t\t$tit

V 6evejy, 30.09.2026. roAhHe
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I43 B EIIITAJ O KOPIOPATI4B HOM yIIPAB JbAItv 3,{ 202 6 . f O Ar4lfv

l. Ilpannna Kop[oparrrBHor yrpaBJbarsa KojrMa rIpaBHo Jruqe rIoAJIexe/fIpaBIrJra Koia ie

IIpaBHo JIHIIe Ao6poBoJbHo oAJIyquJIo Aa IIpuMet} yje/ Pe.nenaHTHe HHQopMaUHie o

rrpaKcrr KoploparnBnor yrrpaBJt arba Koja [peBa3IrJIa3Ir 3axreBe HaurloHaJrHor rIpaBa.

,(pyurrao npl{Meliyje concrBeHg KoAerc KopropaTHBHoI yrpaBJbalLa, oAHocHo npaBl'ua

KojHMa cy ypebeHl,I HaqLIH yrpaBJbalba H HaA3op HaA ApyuIrBoM y cBpxy 3alIITI'ITe IIpaBa

aKuuoHapa .{pyu'roa.
lpyrureo raKobe yJIDKe 3HaqajHe HaIIope y IlHJby nolllroBalba Cuepnnqa o KopropaTI'IBHoM

yrpaBJbarby y ApylxrBy.Taxofe, rpl'IMerbyjeMo H MebyHapoAHe craHAapAe y npaKcH,

KoHTHHyHpaHo pa3BHjajyhu u yuanpebyjyh, cBoj cHcreM KoproparlrBHor ynpaBJbalba.

KoAercorvr KopnopargBHor ynpaBJbaba ycnocraBJbajy ce npHHIIHnI{ KopropaTHBHe npaKce H

optaHr,r3arlr4oHe KyJrType y cruraAy ca KojuMa he ce noHaurarH HOCHOIIH KOp[oparHBHor

ynpaBJbalba, a Hapoqr,rTo y Be3n ca npaBHMa aKrl,HoHapa, jaBHOIIrhy H TpaHcnapelrTHolrrhy

rrocJroBalba. flpuueHa KoAercca HMa 3a uHJb yBoberre Ao6pux rIocJIoBHHx o6nuaja rcoju rpe6a

Aa oMoryhe paBHorexy yrHqaja [LeroBHx [ocJreAHIIa, KoH3I4creHTHocr cl'tcreMa KoHTpoJIe I'I

j auarsa noBepelba aKIIHoHaPa.

Cae pelesaH.rHe unSopMaUuje cy AocTyIIHe cBHMa y ceAHuTy .(pyurrna, y Eevejy,

Hosoca,qcxa 157.

Onuc ocHoBHrrx eJreMenara clrcreMa nHTepHrlx KoHToJIa H cMaII'eIbe pI|3HI(a r[pyulrna

y Be3H ca nocryrlRoM QlrHaHcnjcnor Ir3BeIIrraBaILa'

Pearasuja rlunaHcr,rjcxnx H3BeuITaja, caqhrbaBalbe, pa3MaTpalbe, ycBajame H o6jaBJbPtBaEbe,

fipyrurno c[poBoAr,r y nocTyrKy r4 Ha HaqHH yrBpbeH no3HTHBHHM 3aKOHoKHM nponHcHMa'

csaKe roAHHe Ha roAHrrrlboj cnynurfl,rHH ApytxrB a, yaBaia ce Hsneuraj oBJlauheHor

peBH3opa o H3BpuIeHoj peBH3HjLI rlnnaHcnjcrcHx H3BeIxTaja.{pyursa 3a npeTxoAHy roAHHy'

Ha raj HaqHH o6es6efyje ce He3aBHcHocT H o6jeKTHBHocr y rocTynKy H3paAe $uuaHcnjcrux

H3Belxraja.

I4HQoprvraUuje o nonyAaMa 3a IIpey3HMaIbe KaAa je flpyulrao o6BerHnK IIpHMeHe

IIpotIl|canojnrraceypeDyjenpeysHMalbeIIpIIBpeAHIrxApyIIITana(caIIpaTehl|M
raqKaMa 1-5)
y 2l26.foAusn nuje 6xno roHyAa 3a rpey3uMame oA crpaHe.{pyurna'

flpr,ruy4HrE oTKyn aKqr,rja ce Moxe Aecvffuy cKJIaAy ca oApeA6aMa qJIaHa 515 3arcoHa o

rpHBpeAHHMApyuIrBI,IMa(Cn.fnaqrurPC6poj 3612011,9912011,8312014 Apyrn3aKoH'

5 l2O | 5, 44 l2O 18, 9 5 12018, 9 I 12019 n 109 12021)

ocHosHn KanHTUr 4pyrurna je noAeJbeH Ha aKIII,tje Koje cy ynJlaheHe H perHcTpoBaHe y

I{enrpalHoM PerHcrPY. :

Ilpeuoc BJIaoHHLIITBa Ha aKIrI{jaMa HHje orpaHHqeH'

,{pyurrao Moxe H3AaBarH OAO6peHe aKIIHje npH lloBeha}by ocHoBHor Ka[HTaJIa' y cKJIaAy ca

Craryrorrl H 3aKoHoM. Crynupuua AoHocH oAJIyKy o ogo6peHnu arcqujarraa' y cruIaAy ca

Craryrorvr ,{PYutrra.

3.

Tr[$tPelt
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4.

flpyrurao Moxe H3AaBarH H 3aMeHJbHBe o6Bg3HHUe. OAJIyKy o roMe AoHocH Crynru'ruHa, Ha

o6pa:loxeHu [peAJIor AHPeKToPa.

OcHosuH Ka[HraJI flpyurraa Moxe ce roBehaTH y cKJIaAy ca qIaHoM 16 Craryra ,{pyurraa, u

TO HJIH H3AaBarbeM HoBHx aKIII,Ija HJIH [oBehaBalbeM HOMHHIJIH9 BpeAHoCTH flocTgiehnx

aKUHja, OqHM KaAa ce 6CH6BHH KanI{TaJI IIoBehaBa H3AaBaIbeM aKUHja TpehHM JIHIIHMa, KaAa

ce H3Aajy HoBe aKIIHje.

OCHosHu KanHTaJI Ce MOxe H CMaIIHTH. OAIyKy o TOMS AOHoCH Crcynru1uua, O9I'IM CMarLerLa

ocHoBHor Karrr,rT€rJra [oHutrrTe]beM concTBeHLIx aKIIHja, o r{eMy oAJIyKy AoHocH AHpeKTop'

flpn noneha by a]rklcMatLerby ocHoBHoI KarI'IraJIa, He cMe ce noBpeAHTH flpaBo jeAHaKor

TpeTMaHa cBHx aKIIHOHapa, o qeMy ce crapa AHpeKTop'

Cacras H paA orprana yrlpaBJbalba y lblrxoBrlx oA6opa'

ynpanrsarre ApyrxTBOM je jeAuoAor,ruo. opraHI'I ynpaBJbalba cy cKyn[ITHHa I'r reHepaJIHH

Ar4peKTop ,{pyutrna.

, 
criynruruny qHHe cBH aKr.lproHapH ,{pyunaa. csarca o6uqsa aKIIHja Aaje rpaBo Ha jeAaH HIac'

Crcynurruua ApyurBa oAJryqyje o nurarLnMa Koja cy oApebeHa Craryrorvr 
'{pyurraa 

u

3aKOHOM, H rrgTarba H3 CBOje HaAJrexHocTH He MOXe [peHeTH Ha reHepaJIHOr AHpeKTopa'

.(enorcpyr r,t HaqHH paAa cKy[rrrTgHe aKrll4oHapa ApyrIITBa peryJIHcaHI'I cy oApeA6aMa 3aKoHa

o npHBpeAHr,rM ApyrrrTBr,rMa, cTaTyToM ApyulrBa u fIocIoBHItKoM o paAy cKy[IxruHe

aKIIHOHapa.

ArccuoHapn.(pyrurra cy 6raroBpeMeHo Ao6HjarIH peJIeBaHTHe HHoopMaquje o noclonamy

flpyurna, yqecrBoBarH y paAy I,I rJlac.uu Ha ceAHHUaMa CrcynunuHe aK(HoHapa' TperuaH

cBHx aKuHoHapa 6no je y norrryHOCTH paBHo[paBaH'

feuepaluuAHpeKTopopraHH3yje[ocJloBarbeflpyruraa.TarcoleH3acTy[a.{pynneo.

flo.nnrnrapa3H[lJIIlKocTuKojece[pllMerbyjyyBe3ucaopraHIIMayIIpaBJI,aba.
flolu'runa pa3HoJIHKocTrI y opraHgMa ynpaBJbalba ApyuITBa ce oruIeAa y pa3IIrqHToM

XT4BOTHOM AO6y qraHoBa opraHa ynpaBJbana' [pHoyTHOCTH O6a IIOJIa, Kao H pa3HOJIHKOCTH

HHBoa o6paaoaarsa H BpcTe KBaJrr,IOHKaIIuie.Vy CrcynurrnHu ApylxrBa, tj' 'eby
aKuHOHapI,IMa HMaMO npr.r*,,nt o6a nola, pa3rut{HTHx crapocHHx AO6H' pa3rHr{HTOr

HHBoa KBaJI}IsHKaIInja u apcra o6pa3oBarba. ,(pyurrao Ha.raj uauuH xeJII,I Aa H36erHe

AHcKpHMHHaTIHjy IIo 6rEno nojerra oA HaBeAeHHx ocHoBa H rexu Aa ycrocraBH paBHOTexy Koja

ce orureAa y pa3rHr{uTocTlr MerrrJbe}La npH[aAHHKa oplaHa ynpaBJbarLa' onaj npuHqun

nocJroBalba 3a caAa Aaje AO6pe pe3yJITaTe, o63HpoM Aa Apy[]rBO AyxH H]r3 roA]IHa rocJlyje

cra6HilHo u 6ea nPo6nerraa'

5.

SP'j*L. r' \) B-0,ru C 
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EpaHra Crojarconuh BYvlrunh

reHepaJrHlr AHpeKTOp

MtI

TrirftPek
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hajaaa nuqa oAroBoPHhx 3a cacraBrbarue uaeeurraia

npenaa HarxeM naj6ouuervr ca3Haby, nonyroAuLutbl4 QranaHct,ricKh l43Be[UTaj aa neproA oA

01.01.2026.-3O.O6.ZOZ6. rO4rne je cacraauteH y3 nphMeHy o4roaapaiyhrax naefynapoAHhx

craHAapAa QraHaucrajcKor h3BeuraBalba n 4aie ilcrrHhre r o6iexrraHe noAarKe o hMoBhHh,

o6aee:anaa, QnnaxCrjcxOnr nOnOxajy h nocnoBaruy, 4O6raqilMa h ry6rqniua, TOKOBnMa

roroBhHe h npoMeHaMa Ha KanilTany iaanor ApylurBa'

l-lonyro4nLuFbh t43Berurai Hrie npeAMer pearaaraie QrHaHoaicxt'lx reeeuraia'

V=iaay Aa^v:

/luqe oilzoeopHo 3a cocmaerbalbe

zoduwrcezuzeewmaia
I

.,//-tqZ17.ye t,q R. c./

(Caea Muhanoauh)

lenePannu OuPexmqP

( Epa r-r xa Croiaxoerah Byv ranr'rh)
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