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Monyroguilssk M3sewTaj 3a nepwog og 01.01.2026.-30.06.2026. rogiHe, cacTas/eeHd y ckaagy ca 4.
74 3anoHa o TPHUWTY HanuTtana (Cn. ThacHuk PC Bpoj 129/2021) u y crnagy ca MNpasunHUKom o
MaBelWTaBakY jaBHuy gpywraea (Cn.MnacHuk PC Bp. 77/2022)

CAOPHAI NONYTrOOWWHET N3BEWTAJA:

1. Nonyroguwksk GUHaHCKicKK u3selTaju 3a nepuoq Janyap-lyd 2026. roguue
2. MNonyroauissn W3eewTaj o nocnosarey ApywTea
3. MWa3jasa AWUa 0ATOBOPHWX 38 cacTae/batke Monyroguwrtber Wisewraja
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A HETO PEIVATAT M2 NOCNOBAKA

| HETC [OBMTAK (40N 1055) 2001

1,599

2,330

Il HETO MYBMTAK (A0 1056) 2002

5. OCTANM CEBEOBYXBATAH JOGHTAK
MK FYEMTAK

a) Craeke koje nehe Gurw
pernacupurosane y BHAANCY yonexa y
Gyayhmm noprogmema

130

1. NposeHe peoanopraaywje
HEMATEH]AAHE WMOBHHE, HEXDETHHMA,
MOCTRO[EHE M onpeME

4] nonehaise PERANONMIAUKOHKY PRIENK 2003

B} ChaaibEHLE DEAANOBHIZLATHAY PEFERON 2004

331

2, AkTypapcHy AoGuum K ryaue no
OCHORY NABHOBA AedHUHACIHIE NPHMEa

al Ao 2005

G} ryBrum 2006

333

3. Aot wan ryByuu no ocMony yasna y
noranam coecbydeatom aoiuTiy i
ryBUTEY NPRGPYHEHRE ADYILTa8

a} poBuum 2007

6) rybrew 2008

6} CTaawe noje HaKHaAHD sory BHri
pernacugHHoBaHe ¥ BMAIHCY yonexa y
Gyayhum nepHogrma

33l

1, Bofuum wnu rylugn No oteoay ynaraksa y
BABCHWYKE MHCTRYMERTE K&nWTANS

8] BofuLM 2005

6) ryBaumM 2010

2. Aofmum waw rybuus No oCHOEY
HNpepadyHa BrHEHCH]|CHRE u3newTa]a
WHOCTRAMOT NOChOBakE

a) pofingu 2011

&) ryBrum 2012

335

3 Aobuup win ryBuud o MHETpYMEeHaTa
JFLTHTE HETO YIAFEHE Y MHOCTREHG
NoCAoBaME

a} pobuum 2013

) ryfium 2014

EEL]

A, Oobhur wak rpuum no ocHoRy
HMHCTRYMEHATE 3AIUTHTE O BHIMHA
\RELMHTEHOBMAHOT TOHE

a) pobnuw 2015

G} ryfiuim 2016
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5. oBriH WaK ryGuum no OLHEDY ZapTHia
80 bPegHOCTY KOje cf bpegHyly no hep
BPROHOCTH KOD3 OCTAAM YIOYNEH PRIVATAT

a) aofingu

2017

) ryGuugw

2018

| OCTANK BPTYO CREQEYXBATHM ADEMTAK
(200342005 + 2007+ 20094201 14201342015+
2017}

{2004+ 2006+ 2008+ 2010+ 201 2470144301 6+
2018)=0

2013

IFOCTANW BPYTO CBECEYXBATHH MYEMTAR
(2004 + 2006 + 200B+2010+ 20124 2014+ 20164
2013}

(2003420054 2007+2009+2011+2013+2015+
20170

020

11 CHANCHHEHIA NOPECKM PACKOA HA
DETANK CREQEYXBATHIM AOEMTAKR KK
IYEMTAK NEPUOOA

2021

IV CANCHEHKW NOPECHM NMPHUXOM HA
QCTANM CBEOEYXBATHH AOEMTAN HAW
MYEMTAK NEPHOAA

W HETD OCTANM CEEDBYXBATHM AOEHT AR
{2015-2020-2021+2022)20

2023

VI HETO OCTANM CBEDBEYXBATHM MYEMTAN
[2020-2019+2021-2022)20

2024

B. YHYMAH HETO CEECEYXBATHM
PEIVITAT NEPHOOA

| ¥H¥TIAH HETO CBEQEYXBATHM fIOBMTAK
(2001-2002+2023-2024}=0

2025

1,539

2,330

ITYHYTIAH HETO CREQEYXBATHM MYEMTAK
[2002-2001 +2024-2023)20

2026

I. YHYTIAH HETO CREOBYXBATHI
OEMTAK MW FYEMTAR
(2028+2029|=A0N 202520 wan ACH 202650

2027

L. Npunscan MaTHIHOM NBABHOM THUY

2028

2. Npunucas yuewhama Ge3 npasa

EOHTRONE

¥ Bevejy,

Aana 30092026, roguHe

JAHOHCKW JATYIHME

Bpanka C'rt||anum|h ByauHmh
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MonyHa8a NEABHG AHLE - NPEAYIETHHH

MatiaHy bpo| O0B254431 WWngppa genathocry 1071 MAGB 101419120
Haave TPHBMT-NEK AL
Cepvwre BPEAC, HYNCKK NYT BB
MABELLTA) O TOKOBMMA MOTOBWHE
¥ nepyogy o4 01.01. ao 30.06.2026. rogune
Y MIEA0AME AHHDDE
Manoc
NMO3IMLUKHIA AOn Tewyha roguHa
30.06.2026. MNperxogHa rogrna 30.06.2025,
1 s 3 4
A TOKOBW FOTOBMHE M3 NOCNOBHWX AKTHBHOCTH | 3001
MMpHAKEN FOTOBRHE W3 NOCAOBHAY aKkTHBMGCTM (1 go 4) 15,454 19,152
1. Mpogdja W npaMAaEHK ABAHCA Y 3EMEH 3002 15,454 19,029
2, Npogaja ¥ NEMM/ABEHK BBEHCK Y MHDCTRaHCTEY 3003 0 ]
3, MpHMEEHE HEMATE W3 NOCADBHHK SHTHEHOCTH 004 1] 123
4, DETani NPUAMEW W3 PERCEHOM NOCNORAH:E 3005
Il CLANMEBM FOTOBMHE W3 NOLADBHMY aHTHBHOETH (1 o 8) 006 14,927 19,073
1. Mcnnate aofaa/sadnma W A3TH SEAHCH Y 3EMIM 007 11,965 16,970
2. Mcnnate Aobaaiea4Mma ¥ JATH 35AHCH Y HHOCTRaHCTEY 3008 0 0
3, 3apaje, HAKHAAE 3APANA W DTN NMYHKM PACKOAN 3009 2,937 2,077
4, MaaheHe Hamare y IBMLR ani0 25 26
5. MnaheHE HaMETE Y MHOCTRAHCTRY 3011
. Nopea Ha gofuTak 012
7. Oanuen No OEHORY OCTAAMK JGBHAK NRMACGAE 3013
£ DCTanK GOMBK W3 NOCAOEHWE AKTHEHOLTH 3014
1l HETO NRMAWEM FOTOEMHE W3 NOCADBHAK aHTHEHOCTK [I-11) 3015 0 0
i HETO OANMEH rOTOBMHE M3 NOCNGEHKK SHTHBROCTH (11-1) 3016 79 79
E. TOKOBW FrOTOBMHE M3 AKTHBHOCTH MHBECTHPAHA I 3017
MIpMAMEN FOTORMHE M3 KTMBHOCTH MHBECTMRErS (1 00 5) 0 1]
L. Nponaja akkK|a v yaena 3018
2. MNpoaaja HEMATERKjANHE WMOBMHE, HERETHAHE, NOCTROjEHsd, 3019
onpeme W BUONoLWKKE CReACTABa
3, Ocran fMHaHCH]CHW AACMEHK 3020
4, MprLEHE HAMAETE W3 BKTHBHOCTH WHBECTURAA 3021
5. MpuMAEHE QUBMOEHOE 3022
1l CH/IMEM FOTOEMHE W3 AKTMBHOCTA MHBECTMPAEA (1 A0 3) 3023 0 0
1. KynagnHa aHuKa i yaena 3024
2. ByNoBMHa HEMaTERW]AAHE HMOBWHE, HEKDETHWHE, NOCTROjEHed, 3025
onpeme W BHoNoWHKA CpeacTes =t
1, Oetand dMHEHCH]CHA MN3TMEHK 3026
11l HeTa npuavBe IOTOBMHE W3 3KTMBHOCTH MHBECTURaMA (1=} 027 0 0
[V HeTo anviEm roTORMHE W3 AKTMEHOCTH MHBECTHRAHA [1E-1) 3028 0 0
B. TOKOBM MOTOBMHE M3 AKTMBHOCTH GHHAHCHPAKA I 1029
MpMAWEH TOTOBHE W3 SKTHBHOCTH prHAHCHPara (140 7) ] 0
1. Yaeharee OCHOBHOE HANMTaNE 3030
2. [QyropouHH KEEAWTH Y JEMLA 3031
3, [YropouHy KPEIMTH Y AHOCTDAHCTEY 3032
4, KpaTHOROYHK KREanTH Y 38M/GNA 3033
5. KparkopoyHH KREAWTH Y RHGCTRAHETRY N34
G, Octane gyropoyne ofascie 3035 =
7. Dctane wpatkopoyHe obaress 3036




para 30.09.2026. ropuHe

£

Il DnMEN FOTOBMHE M3 AKTUEHOCTH fMHadcupansa (1 go 8) 037 0 0
1. CTayn cONCTABHMY BKLUM]E W YAena 3038

2. Oyropouny MpeanTH Y 3EMbA 3035

3. QyroposHd KpeiMTH Y MHOCTRaHCTRY 3040

4. KpatHopouHKY HPEOWTH Y 38M/BN 3041

5. HpaTROPOYHH HPEAWTH Y MHOCTRAHCTRY 3042

6. Dcrane chaseie 3043

7. DAHAHCA|CHA NHIMHT 044

8. Micnnahere guenasHoe 045

Il HeTo npraren roToRKHE M3 BKTHEHOCTH GMHaHoupatsa [-11] 3046 1] 0
IV HeTo 040 MM FOTOBMHE W3 SHTHEHOCTH GEHaHCHpatsa (1] 3047 1] 0
I, CBEFA NPANWE FOTOBWHE (3001+301743029) 3048 15,454 19,152
| 4. CBEFA OANWE FOTOBMHE (3006+3023+3037) 049 14,827 15,073
. HETO NPUNWB NOTOBWHE (3048-3049) 20 3050 527 79
E. HETO OANWE FOTOBWHE (3049-3048)20 3051 430 0
M, TOTOBWHA HA NOYETKY OEPAYYHCHOI NEPWUOOA 3052 612 533
3, NO3UTUBHE KYPCHE PAZNWMKE NO OCHOBY NPEPAYYHA 3053

rOTOBMHE

M. HETATUBHE KYPCHE PAZNIMKE NO COCHOBY NPEPAYYHA 3054

rMoOTOBUHE

1. TOTOBWHE HA KPAJY DBEPAYYHCHOT NEPMOAA (3050-

3051+2052+3053-3054) 095 182 612
¥ Bedely, FAROHCHA 3ECTYIHAK
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ST RIVIT PEK“ AD
BPBAC

HAMOMEHE Y3 nonyrogniibn ®MHAHCUICKA U3BELUTA)
3A NEPKUOA OA 01.01.-30.06.2026. TOAWHE



.  Omuwre undopmaunje

TRIVIT PEK AD BPBAC (Y parem Tekcty: Jpywmao) je opraHM3oBaHo Kao akunoHapcko dpywTeo,
Ha ocHoBY YroBopa o Npoaaju ApyWTBEHOr KanuTana MeToaoM jaBHe aykumje og 24.12.2003.
foamHe 1 OanyKe o OpraHK3oBarby ApyWTBeHOr npeay3eha y akuMoHapCKo ApYWTBO of, 26.
Anpuna 2004. loguHe. [pywTeo je perucTpoBaHo Kog TproeuHckor cyna y Hosom Cany pana
28.anpuna 2004, lopuHe nop Gpojem

| Fi 1501/04

Ha ocHoBy AHerca Bp 2 Yrosopa o Npoaaju ApYWTEEHOr KANWTaNa METOOOM jaBHE ayKunje
areHuuja je 29.09.2006. Pewersem 6p. 10-2491/06-1310/02 pana carnacHOCT NPOrNalLeHom
KYMLY, Kao ycTynuouy, aa yerynu OcHosHu yrosop, WhenaHoswh Aparany IMBG 2409558830052
13 Bpbaca, HapogHor dponTta 106, Kao npujemHURY.

OcHoBHa aenaTHocT Kojom ce ApywTeo Gaeu je 1071 npomasogra xneba,ceemer neymea u
KONa4a.., a NOpes Tora PerMcTpoBao je u 3a obasmare cneaehy A8NaTHOCTU: TPTOBUHA Ha
BEAMKO W TRFOBKWHA Ha Mano. '

CeamwTe apywTea je y BpBacy, Kynckum nyt 66.
MaTuunu Bpoj pywrea je 08284431 a NAE 101419120

dBuHaHCKjcKKM nasewTajm 3a 2026. floauHy, YWjW Cy CAcTaBHW AE0 OBe HarnomeHe, oanbpeHn cy o,
cTpaHe Hapzopuu ogbop u Opbop AvpexTopa. '

MNpoceyan Bpoj 3anocneHux y 2026.roauum je 8. ipywreo je umano sanocnenux (y 2025. roguHe
npocedan Gpoj 3anocnenux y ApywTey 6uo je 8).

2. Ocnope 3a cacTaB/baibe PHHAHCHJCKHX H3BelITaja

W3y3es KaKo je HaBeaeHo Hike, PUHaHCKjCKK n3sewTaju [pywTea cactas/beln cy y Cknady ca
MehyHapoaHUm cTaHaapauma GUHaHCH]CKOT M3BELLITABaA (MCDMU). PUHAHCH]CKW U3BELUTA]M CY
CacTaB/beHN NPEMa KOHLENTY UCTOPU]CKUX TROWKOBA MOAWDUKOBAHOM 33 peBanopr3aum)y.

[lpyLWITBO je cacTaBuno oBe puHaHcujcke W3BELITajE Y CKNaay ca 3aKOHOM O PaqyHOBOACTEY W
PEBMIM|I KOjW 3axTeBa Aa GUHAHCU]CKKU nasewTaju Bygy npuNpem/bEHN Y CHAaaY Ca CBUM MChK
Ka0 M NPOMUCHME W3AATUM 0f, CTpaHe MuHUcTapcTea puHaHcuja Penybaunke Cpbuje. Wmajyhin y
suay pasnuke namehy oee ABe perynatuee, OBM duHaHCcKjcKkn M3BEIWTajM OACTYNAjY OA MCDU y
cneaehem:

Z OcHoBe 3a cacTae/barbe GUHAHCU]CHMX M3BEWTaja (HacTaeak)

CacTaB/bathe hUHAHCMJCKMX M3BELITAja Y CHAaAY ca MCDIA 3axTesa NPUMEHY WIBECHMX K/BYYHMX
paqyHoBoACTBEHMK NpoUeHa. OHo, Takohe, 3axTesa Aa PYKOBOACTBO ROPUCTH ceoje ﬁpncyhmaam_e
y NPUMEHW PadyHOBOACTBEHMX NONUTUKE [Npywrea. O6nacTu Koje 3axTesajy npocyhuearbe geher
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cTeneHa WK Behe cNOMEeHoCTH, 0gHOCHD 06NaCTK Y KOjMMa NPETNOCTABKE M NPOLEHE MMajY
MaTepHjanHu 3Ha4aj 3a pUHaHCKMjcKe nasewTaje obenogatbeHu cy Y HanomeHu 4.

2.1. YnopeaHu nogaum

YnopegHe noaaTtHe W NOYETHA CTaka YMHE NOAALM CaAPMAHK Y PMHAHCK]CKUM MIBEWTAjMMA 32
2025. ToamHy.

2.2, [lpepadyHaBaree CTpaHWX BanyTa
(a) @PyHKYUOHAAHA U 8AAYMA NPUKA3UBAHA

CraeKe yi/bydeHe y dMHaHCK|cKe u3asewTaje [pywTea ce ogmepasajy v NnpuKasyjy y sanytu
NPUMAaPHOT EROHOMCKOT OKpYHerba Y Kojem Opywreo nocnyje (GyHKUMoHanHa sanyTa).
GyHKUWOHaNHa BanyTa, O4HOCHO W3BewTajHa sanyTa [pywTea je AMHap, a 3sewrTaju cy
NPUKA3aHK ¥ XW/bafama AMHapa, YKONWKO HWje gpyradMje HarnaweHo.

MO3UTHMBHE W HETATUBHE KYPCHE PAa3NMKE HAcTane NPy W3MupKBarsy obaeesa A Hannatw

NoTpaMmueatka y TOKY roguHe no kypcy saxehem Ha AaH NOCNOBHE NPOMEHE, UCKA3Y]Y ce Y
BunaHcy yenexa Kao GUHaHCKH]CKUX NPUXOAM OAHOCHO Packoam.

3. Tlperies sHauajHUX PAYYHOBOACTBEHHX NOJHTHKA

OCHOBHE PavyHOBOACTEEHE NONWTUKE NPUMEHLEHE 33 CACTaB/batbe OBUX GUHAHCHICKWX U3BewTaja
HaseaeHe cy Y Aa/mem Tercry, OBe NONUTUHE CY KOH3UCTEHTHO NPUMEHEHE Ha CBE NpUKa3aHe
rOfMHE, OCHMM aKO HMje Apyradumje HasHa4eHo

3.1. CranHa uMmoBMHa

(a) Goodwill

Gooawill npeacTassa npemujy Kojy je [lpyliTeo nAatMao U3HAM BPeAHOCTU NPENO3HAT/LWEE HETO
MMOBMHE 3aBMCHOT NpasHor Auua. Gooawill HacTao NPUAKKOM CTULEHA 33BUCHAX NPAaBHWX NWLa
yKBYUYje ce y ,HemaTtepujanta” CpeacTea, TECTUPa Ce TOAMLLILE KaKO 61 ce yTEpAWNO Aa v my je

yMakbeHa BPEAHOCT W MCKa3Yje ce No HabaBHO] BPEAHOCTH YMarbeHO] 33 aKyMynpaHe rybuTre no
OCHOBY YMaHEH:a BPEAHOCTH.

(6) HemamepujanHa ynazaxa

MNo4YeTHO BPEAHOBaLE HEMATEPWjANHKUK YNaratba BPLUIM CE No HabaBHO] BPEAHOCTH, OAHOCHO LEHM
KOWTaHsa,

3.  Tperneg 3Ha4yajHUX pa4yyHOBOACTBEHWX NONNTUKE (Hactagak )

3.1, CranHa umoBKHa (HacTasak)

HemaTepujanHa ynararba Ce HaKOH NOYETHOr NPU3HABaba ucKazyjy no HabasHoj BPEAHOCTH UK



LEHW KOWTAH:A YMaEHO] 33 YKYNHY amopThaaumjy u yrynHe ryburtke 36or obeazspehera. Ha
Kpajy NOC/ACEHE MaWHE NPEUCNUTY|E CE KOPWCHKW BEK Tpajarka CBAaKor HemMaTepWjanHor ynaratsa.

AmMopmu3sauyuja ce BPWK NPONopUMOHanHoM METOAOM Y TORY KOPUCHOT BEKa ynoTpebe.
Y norneay yrephMBarea W padyHoBOACTEEHOr eBMAeHTUPatba obe3speherba HemaTepujanHor

ynaraksa, Nnpumetrsyje ce MPC 36 — Obeagpeherse cpeacraea.

OCHOBHE CTOMNE aMOpTU3aLMje 33 NojearHa HeMaTepMjanHa ynararsa cy cnepehe:

Hazus R Crona amopTu3auuje
JTMuEHUE ¥ aNAWKaUMOHW Nporpamm 25%
Ynaratea y paseoj 33,33%

(8) HekpemHuHe, nocmpojersa u onpema

MoYeTHO BPeAHOBAKE HEKPETHWHE, NOCTPOjEtba U ONPeMe BPLKM ce No HabaBHoj BPEAHDCTA WK
No LUEeHM KoWTaka.

AMOpmu3auuja HekpemHuHa, Nocmpojersa u onpeme ce obpayyHasa NPONOPUUOHANHOM
METOL0M TOKOM NPOLEHEHOr KOpUCHOT Beka ynotpebe cpeacrasa. OCHOBUUY 33 aMOPTU3aLM]y
HEKPETHWHE, NOCTPOjerba M ONPEeMe YWHW NOLWTEeHa, OAHOCHO HabaBHa BPeAHOCT yMatbeHa 3a
NpeocTany BPeAHOCT YHONMKO NOCTO]W.

KopMcHM BEK TRajarba CBaKe NojeAMHAuHE HEKPETHUHE, NOCTPOjetba M ONPemMe NPencnuTyje ce
nepuogu4Ho.

Ha kpajy nocnoBHe rogMHe Npouetbyje ce Aa Nk ¢y HeKPeTHWHE, nocTpojersa W onpema
obesppehedu y cunaay ca MPC 36 — OBesepeherse cpeacTaea.

OCcHOBHE CTONE aMopTU3aumje 3a NnojeMHe rpyne HeKpeTHWHa, NocTpojersa u onpeme cy cnenehe:

Crona amopTu3auuje

i - _npﬂnam,.u,wm}

rhahEBMchu objexTH 2,5%

Onpema 5-20

Boauna 14,3 -15,5%

HamewrTaj 10-12,5%

Ocrana onpema 33,33 -50%
3 MNperneg, 3Ha4ajHux pauyHOBOACTBEHWUX NONUTUKA (Hacraeak)

3.1. CranHa MMOBWHA (HacTasak)

Vmatbere apedHocmy HegunaHcujckux cpedcmasa CpeacTea Koja Mmajy HEﬂFpErHH'-IEH KOPWMCHMW -
gex ynotpebe, kao HNp. Nooawill, He nognemy amMopTM3almMjK, a NpoBepa Aa /v je AoWNOo A0
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YMaHEHa HUMXOBE BPEAHOCTH BPLM CE Ha FOAMLWKEM HUBOY. 33 CPeACTEa KOja Noanemy
AMOPTH3ALM]M NPOBEPA A3 NK j8 ACWA0 A0 YMatheHa HMX0BE BPeAHOCTW BPLUIKM ce Kaga aorahaju
WK WIMEHEHE OKONHOCTH YKAKY O3 KHMIOBOACTBEHA BPEAHOCT MOMKAA Hehe BUTH HaloKHaAWBa.
MyButak 360r ymarbersa BPEAHOCTH CE NPU3HAjE Y BUCHMHW M3HOCA 33 HOjU je KHUIoBOACTBEHA
BpeAHOCT cpeacTea seha o HEroBe HAAOKHAAMBE BPeAHOCTH. HagokHaaWea BpeaHocT je
BpeaHocT Beha of dep BpeAHOCTH CPEACTEA YMaHEHE 38 TPOLKOBE NPOAaje M BPEAHOCTH v
ynotpebu. 3a cBpxy NPOUEHE YMatbethd BPEAHOCTH, CPEACTEA Ce rPYNMLLY Ha HajJHUHUM HUBOMMA
Ha HOJMMa MOry A3 Ce YTEPAE OABOJEHN NPENO3HaT/bMEN HOBYAHW TOKOBM (jEAMHMUE Koje
reHepuwly rotosuHy). HedgmHancujcka cpeactea, ocum gooawnll-a, kog Kojux je gowno go
YMarEHa BPeQHOCTH CE PEBUAMPAjY Ha CBAKK M3BEWTajHKM nepuog 36or maryher yruaatsa
edekaTa ymarbetba BPegHOCTH.

(2) MHBecmuyuoHe HeKpemHuHe

MoYeTHoO BpeAHOBaLE WHBECTULMOHE HEKPETHWUHE BPLWK C& No HabaBHO] BPEAHOCTU UK LEHM
KOWTara, MpKU NOYETHOM BPEaHOBakbY, 3aBUCHM TPOLWKOBK Habaske yr/byuyjy ce y HabaBHy
BPEAHOCT WM LIEHY KOLWTakba.

HakHaaHW M3aauM ce KanuTanuayjy camo Kaaa je eeposatHo aa he Byayhe EKOHOMCHE KOPUCTH
NOBE3AHE Ca TAM M30aLMMa NpUNacTK [pywTey 1 43 MOME Noy34aHOo A3 ce uamepu. Ceu octanu
TpOWKoeKM Tekyher oapHasakka TEPETE TROLWKOBE NEPUOAE Y KOME HACcTaHy. Kapna WHBECTULMOHY
HEKPETHUHY KOPUCTH HeH BNACHWK, OHA Ce PERNACUPURY]E HA HEKPETHUHE, NoCTpojersa 1 onpemy, 1
HEHa KIbMIOBOACTBEHA BPEAHOCT Ha AaH peknaciduKaumje NocTaje theHa 3ateyeHa BpeqHOCT Koja
he ce Haparbe amopTU3oBaTK.

(d) Buonowka cpedcmea

BEWoNolKa cpeacTsa ce oaMepasajy npu NOYETHOM NPU3HaBakby U Ha AaTyM CBaKkor Bunanca
cTarba No dep BpeaHOCTH yMarkeHo|j 3a NpoLeteHe TPOWKOBE NPo/Jaje, OCUM Y cnyuajy ako ce
dep BpegHOCT, NPU NOYETHOM NPU3HABAKY, HE MOME NOY3AAHO YTERAUTH. Y TOM cnydajy
BUMONOLIKO CPEACTBO CE oaMepara no HabasHo] BpeAHOCTH yMarbeHoj 33 BBEHTYANHY UCNPaBRY
BPEAHOCTH U EBEHTYANHE KyMyAUpaHe ryBuTke No OCHOBY YMatbetba BPEAHOCTH.

[oGurak/(ryButak) npu NOYETHOM NPU3HABaLY BUOoNOLWKOT CpeacTea no ¢ep BpeaHoCcTH
YMatbeHO] 33 NPOUEHEHE TPOWKOBE NPOAAje, Kao U NP NPOMEHN dep BpeAHOCTH yMatbeHo] 3a
NPOLEHEHE TPOLWKOBE NPOJAaje, yr/by4yje ce y ocTane NpUXoae WK TROWKOBE nepuoaa’y Home je
HacTao.

MNomonpuepean npoussoamn ybpaqw og Guonolwkux cpeactasa Npywrsea oagmepasajy ce no pep
BpEAHOCTH YMatheHO] 38 NpoUetbeHe TPOLWKoBE npogaje y momeHTy youparsa.

Nobutar/(ryGuTtak) U3 NnoYeTHOT NPU3HaBakLa NO/LONPHBPEAHOT npouseoda no ¢ep BpesHOCTy
YMatbEHO] 33 NPOLEHEHE TPOLWKOBE NpoAaje YK/BYHYje Ce y ocTane NpUXoae UK TPOLWKOBE
NEpMUOA Y KOM je HACTao.



(d) Anam u cumax UHBEeHMAap Koju ce KankynamusHo omnucyje

Kao ctanHo cpeacTeo NpMaHajy Ce M NogAeHy aMOopTU3aLMjvM CpeCTBa anaTta U CUTHOT MHBEHTapa
KOjK C& KaNKYNaTHBHO OTNKCY]E, YMjM je KOPMCHW BEK Tpajatba AYMW Of rOAWHY AaHA WU
nojeauHadHa HabasHa ueHa y epeme HaBaere cpeactea je seha og npoceyHe GpyTo 3apage no
sanocheHom y Penybanum npema nocnearsem objaemerHom nogatky Penybandkor oprava
HaANEeMHOr 33 NOCNOBE CTATUCTUKE,

CpeacTsa anata v MHBEHTAPA KOja He 3340BO/LaBajy ycnoBe W3 crasa 1. Osor unaHa nckasyjy ce
Kao 06pTHa cpepcTea (3anmxe).

3a MCTOBPCTAH anaT M MHBEHTAP KOJW ce 3aje4HO KOPUCTK nojeanHayYHa BpeaHoct ce yTephyje kao
36Mp NojeaMHaYHKX BPEAHOCTH CBMX MCTOBPCHUX aNaTta W MHBEHTapa.

(e) PeaepaHu denosu

Kao cTanHo cpeacTso npu3Hajy ce yrpaheHun pesepsHu AeN0BU, YWjU j& KOPUCHW BEN Tpajarba OyHu
04, roauMHY AaHa W nojeauHadHa HabaeHa LeHa y Bpeme Habaske seha o npoceuHe BpyTo 3apaje
no 3anocnexom y PenyBanum npema nocnegrem ofjasseHom nogatky Penybandkor oprata
HAANEMHOT 33 NOCNOBE CTATUCTUKE.

Takew pe3epeHu AeN0BM, NO Yrpaatew, yeehasajy KibUroBOACTBEHY BPEAHOCT CpeAcTaa Y Koje cy
yrpaheHu.

Pe3epeHu AEN0BM KOjU HE 3340B0/baBajy ycnose U3 cTasa 1. Osor Ynaxa, NPUIMKOM YyTpaatse,
MCKa3yjy Ce Kao TPOLaK Nocnosakba.

(»¢) Lyzopounu huHAHCUCKU NAGCMAHU

Y OKBMPY AYTOPOYHIX GUHAHCMICKUX NAacMaHa uckasyjy ce ydewha y KanuTany 3aBUCHUX NPAaBHWX
nuUa, yvewha y KanuTany NoBesaHUX NpasHKUX MU, yiewha y kanutany Apyrix npasknx auua,
xapTUje 04 BPeAHOCTM Koje ce apie Ao pgocneha, AaTh AYropouHy KPeAUTH 33BUCHUM W OCTanM
NoBe3aHUM MPaBHUM NULUMA W OCTANK AYTOPOHHW GUHAHCKICKW NACMaHKW.

MoYyeTHO NPU3HABALE, HA0 W HAKHAAHO BpeAHOBabE AYrOPOYHUX GUHEHCK]CHMX NNAcMaHa BpLIW
ce no metogy HabasHe BpegHOCTM Koja NpeacTas/iba NOWTEHY BREAHOCT HagoKHane Koja je parta 3a
Feux, Y BunaHcy ycnexa Mckasyje ce Npuxog o ynarakea camo y oHoj MepK Y Kojoj [pywTeO NpUMK
cBoj aeo u3 pacnogene HepacnopeheHor AoBuUTKHa KOPUCHWKE ynaratba, A0 Koje aohe HaKoH gaHa
cTMUatba. [leo U3 pacnoaene Koju ce NpUMn Y naHocy Koju je sefin oA Taksor goBMTHA cmaTpa ce
nospahajem WHBECTHLMIE U MCKA3Y]e Ce Kao CMatbetbe HaBaBHe BPeAHOCTH WHBECTUUME,

MoueTHo NPU3HABAILE XapTHja Of BPEAHOCTH Koje Ce ApiKe [0 pocneha BplwK ce no HabasBHoj
BPEAHOCTH HOja NpeacTas/ba BPeAHOCT HaAoKHaAe KOja je AaTa 33 tMx, HakHagHo mepetse
XapTWja of BPEAHOCTH HOjE Ce ApMe A0 pocneha ce BpLwK No AMCHKOHTOBAHO] amMopTHICBaHO]
BpEAHOCTH. BAaCHWYKE XapThje of BPeAHOCTH pacnonoMMee 3a NPoAajy HakHapHo ce BpeaHyjy no
NOLWTEHUM TPHULHWM BPEAHOCTMMA Y KOPWUCT WK Ha TEPET COMCTBEHOT KANKTaNA,

MyBuLM No OCHOBY ynararsa y 3aBUCHa, NoBe3aHa U Apyra npaBHa NKLIa NPoLetsyjy ce Ha AaTym
cacTaB/barba GUHAHCK]CKMX M3BELWTA]a, Y ChAady ca MPC 36 W npM3Hajy ce Kao pacxod y BunaHcy
yenexa.

Mo4YeTHo NPU3HAaBatse M HaKHAAHO BPEAHOBAE AATUX AYFOPOHHAX KpeauTa BpLK ce no HabasHoj
BpeAHOCTH, KOja NPeACTaB/ba BPeaHOCT HaloOKHA{E KOja je Aata 3a teMX. TPOLKOEK TpaHcakuuje
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CE YKIbYHY]Y Y NOYETHO NPU3HABarLE.
3.2. OBpTHa UMOBHWHE

(a) 3anuxe

Januxe ce padyHosoacTeeHo obyxeaTtajy y cknagy ca MPC 2 3anuxe.

3anuxe mamepujana

Januxe matepujana Koje ce Habasreajy o poBasmava mepe ce no HabaeHoj BpEAHOCTW WAK NO
HETO NPOAAJHO] BPEAHOCTH, BKO j& HuKa.
HaBasHy BpeaHOCT MK UEHY KOWTatba 3anuxa YuHE CBu TPOWHKOBKW HabaBKe, TPOWKOBK

NpoW3Boatbe (KoHBEp3nje) M ApYrv TPOLWKOBK HacTank Aosoherhem 3a11xa Ha tMX0BO Cafallibe
MECTO W CTakbe.

Tpowkoeu Habaske matepujana obyxsatajy HabaBHy UeHy, yBo3He aambuHe n apyre nopese
(ocHMm oHMUX KOjE npeaysehe Mome HaKHaAHO Aa NOBPaTH Of NOPECKUX BAACTH KAO WTO je nog
KOJM Ce MOMe 0ABUTH KAo NPeTXoaHn nopes), TPOLWKOBE NPEBO3a, MaHUNYNaTHBHE TROLWHKOBE W
[ApYre TPOLIKOBE KOJW Ce MOTY AWPEKTHO npunucati Habasum matepujana. Monycru, pabati 1
ApYre CAWYHE CTaBHe ofyaumajy ce npu yrephuearby TPOLLIKOEA HabaBKe.

Mpouexy HETO NPOAAJHE BPEAHOCTU 3aNWXa MaTepujana y cnydajy 3acTapenocTi, CMatberba
BPEAHOCTH W €N, Ha AATYM CBaKor GunaHca cTarba BplM nocebHa KoMMWCHja Kojy obpa3zyje
NpeaceaHuk Hapgaopror oabopa ApywTea.

DBpauyH nanasa (yTpowsa) 3anuxa marepujana, BpLIM Ce NO METOAM NPOCEHHE ynasHe LUeHe.

3anuxe 20moeux npou3eoda u HedospuweHe npou3sodie

Januxe roToBUX NPOM3BOAA BPEAHY]Y C& NO LEeHK KOLTakea MAK NO HETO NPOABJHO] BPEAHOCTH, aR0
je HAwa,

LleHa KowTatba 0ByxBaTa TPOWHOBE KOjM CY AMPEKTHO NoBe3anu ca jeavHULAMa NPOM3IBOAE, KAO
WTO e AnperTHa pagHa cHara. OHu, takohe, obyxsaTajy CUCTEMATCKO fofe/buBarbe GUKCHUX W
NPOMEH/BMBUX PEMM]CHAX TPOLIKOBA KOjW HaCTajy NPWANKOM YTROLLKA Matepujana 3a npou3asoaksy
roToBKMxX Npon3Boaa. PUKCHKU PEMHMJCKI TPOLUKOBHK CY OHW MHAUPEKTHW TPOLWKOBKU NPOU3BOALLE
KOJW CY PENATUBHO KOHCTAHTHM, Fe3 obaupa Ha 06UM NPOMIBOARLE, KAO LTO CY amopTU3aumja u
oApHaBarbe 3rpaga v Onpeme, Kao u TPOLWIKOBY pyKoBohera u ynpag/batba. [pomeH/BUEn
pEMMCHIA TROWHOBK CY OHW MHAWUPEKTHW TROWHKOBW NPOW3BOAILE KOjKU C& MEtbajy, ANPEKTHO UK
CKOPO AMPEKTHO, CPAa3MEPHO NPOMEHN o61Ma NPOM3BOAHLE, K30 WTO CY MHANPEKTHH marepujan u
WHOWPEKTHA pajHa cHara.

NonensuBarbe GUKCHAX PEMMjCHMX TPOLKOBA TPOLWKOBMMA NpPOM3BOAH:E 3aCHUBA CE Ha
yobuyajeHom KanaumMTeTy npoussoaHux objerara. YobuuajeHu KanauuTerT je NpoM3B0AHA 33 KOjy
ce ouenyje aa he y npocekry 6UTH OCTBAPEHA TOKOM BULWE NEPUOAA WK Ce30Ha Y HOPMaNHUM
OHONHOCTHMMA, y3umajyhu npu Tom Y 063up rybuTaK KanauureTa yeneq NAaHUPaHOr OApHasarka.
CTBapHW HMBO NPOW3BOAHE MOME Aa CE KOPMCTH, @Ko je npuBnan yobuuajeHom HanawuMTeTy.
MaHOC HUKCHUX PEHMJCHAX TPOLLIKOBA Koju ce aopesnyjy CBaKO] rPYNK NPOM3BOAA HE MONKE pace
nocneandro noseha 360r HUCKE NPOU3BOAHE UK HeMCHopHILWhEHOCTH nocTpojetba. Hegoae/beHn
PEMM]CHU TPOLIKOBK ApU3Hajy Ce Kao PacxoA y Nepuoay y Kojem Cy HacTany. Y nepuoauma



HeyoBuYajeHo BENUKE NPOU3BOAH:E, M3HOC GUKCHUX PEMMICKMX TPOLIKOBA KOJW j& AoAE/LEH CBAKO]
rpynv NpoM3BoAa CMakbyje ce Tako A3 Ce 3aAMXE He Mepe U3HAA LEHE HOWTakba. Mpomersnan
PEMMICKM TPOWHKOBK NOAEe/bY]Y Ce CBAKOj rpynuv Npou3BoAa Ha OCHOBY CTBApHE ynotpebe
NPOMIBOAHKY KanaumTeTa.

PesyntaT NpoOM3BOAHOTN NpoLeca moe Aa byae suwe nponisoaa HOjW Ce NPOMW3BOoaE
ncropemeno. To je cayyaj, Ha npumep, Kaga ce NPoM3BOAE 3ajeAHUHKK NPOM3BOAK WK Kalad
NOCTOje NPOM3BOA W HYCNPOM3eoA, Kaa TPOWKOBM NPOW3BOAME CBAKOT NPOM3BOAA HE MOTY
nocebHO A3 ce ogpese, Taja ce AoAe/by)y NpOM3BoAUMa Ha pasymHoj U AOCNEAHO] OCHOBW.
[pyri TROWKOBK YH/BYYY]Y CE ¥ LeHY KOWTakba 3a1MXa Camao 'y Mepu 'y KOjOj LY HACTANW NPUIKKOM
noeoherha 3an11Xa Ha HMXOBO CafallHe MECTO U Y Cafallibe CTakbEe. Ha npumep, y UEHY HOWTaka
3aNUXa MOFY CE YH/BYYMTH U HENPOWIBOAHU PEMU|CKM TPOLWKOBW UK TROLLKOBH yarajarea
NPoOM3B0Aa 3a NocebHe Kynue.

3.2. OB6pTHa UMOBMHA (HacTaBak)
(a) 3anuxe (Hacmasak)

"Krbydesu” KojW ce HopWCTe 3a pacnopefueatbe TPOWKOBA NPU CacTaB/batby Kankynaumja ueHa
kowTarea yrephyjy ce HajkacHuje 30 aaHa npe aatyma GunaHca u 3a HapeaHu BunaHc cTarba u
MEHa]jY Ce CaMOo ako ce BUTHO NPOMEHE ORONHOCTH KOj& Ha FuX yTHYY.

TPOLUKOBM KOJM CE HE YK/BYYY]Y Y LEHY KOWTaka 3ankxa rotosux MPOM3BOAA M KOjU CE NPU3HajY Ha
Teper pacxoaa cy:

a) Heyobu4ajeHO BENWKO pacMnarse maTepwjana, pagHe cHare uau Apyri TPOWKOBK NPOUIBOAHE;
6) TPOLWKOBK CKNAAMWITEHA (OCUM KD TV TROLIKOBK HWCY HEONXOAHW Y Npouecy NPou3BoatLe Npe
HapesHe Gaze Npon3BoatLe);

L) pemnjcrm TPOLIKOBN aAMHUHUCTPaLM]e KOJU He AoNPUHOCE nosoherby 3anmxa Ha cafallibe
MECTO W Y CANaLWHE CTaHE, U

A) TPOWKOBM Npoaaje.

TpOLKOBM NO33]M/BUBAHLA CE HE YH/BY4Y]Y Y LEHY KOWTakba 3a1u1xa.

Wana3 3anuxa roToBMx Npouasoga yTephyje ce no Meroaun NoHAEpUCaHEe NPOCEHHE LeHe,

HeTo npoaajHa BPeAHOCT 3a/1WxXa roToBWX NPOU3B0Aa NPeACTas/ba npouereHy NPoaajHy speaHoct
yMarbeHy 33 NpoLerbeHe TPOWKoBe npogaje.

MpolereHi TPOWKOBK NPOAAJE 3a/1UXa roTOBKX nponssoaa, 3a notpebe caohersa OBMX 3anuXa Ha
HeTo npoaajHy BpeaHoct, yTephyjy ce Ha basn nckycTeeHor BULLEroanWIFLEr yyewha oBux
TPOLWKOBA Y NPUXOAUME Of, npogaaje.

OTNMCMBAHLE 32NWMXa FOTOBWX NPOW3BOAA BPLUW Ce 3a CBaky rpyny npou3soga nocebHo.

MpoUeHy HeTo NpofajHe BPeAHOCTU 33/1UXa rOTOBWX npouasoga Bpuin nocebHa KOMMUCK|a KOjY
obpa3zyje NpeacenHuk HagzopHor opbopa ApywTea.

3anuxe pobe

Januxe pobe ce BOAE NO NPOAAJHUM UEHaMa. O6pauyH pa3/MKe Y LieHN BpLUK CE TaKa na epegHoCT
wanaza pobe w BpegHocT pobe Ha 3anuxama Byne UCKazaHa No METOAW NPOCEYHE NnoHAEpUCaHe
LeHe. e
Januxe pobe ce y cay4ajy 3acTapenocrTi, CMmatberba BPEAHOCTH W T Ha AATYM CBaKor BunaHca
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CTatba CBOAE HA HETO NpoaajHy BPeaHOCT.

Heto npofajHa BpeaHOCT NpeacTae/ba NpouetseHy NPoaajHY BPeAHOCT yMatbeHy 33 NpoUeHbeHe
TPOWHKOBE Npogaje.

MpoLeseH TpoWKoBK Npoaaje 3anvxa pobe, 3a notpebe ceofjetba 0BUX 3a/1WXa Ha HETO npoaajHy
spenHoct, yTephyjy ce Ha Baan MCKyCTBEHOT BULEroauwkber yyewha o8ux TPOLWKOBA Y NPUXoAUMA
oA npogaje pobe.

YTEphUBaH:E HETO NpoaajHe BPeAHOCTH BPLUK Ce 38 CBaKy CTaBKY 3a/vxa pobe nocebHo.

MpoueHy HeTo NpagajHe BpeaHoCTH 3anuxa pobe Bpww nocebua HOMMCH]a Kojy obpa3syje
MNpeacearny HagsopHor opbopa [pywrea.

(6) Cmanna cpedecmaa HamerseHa npodaju u cpedcmea Nocnoeard Koje ce obycmaerud

[lpyLITEO NPU3Haje M MCHAzyje CTAaNHO CPeacTBo (MW PAcNONOKUBY rpyny) Kao cpeacTeo
HamereHo npoaaju y cknagy ca MCPK 5 CranHa cpeacTea HamerbeHa npogaju M NocnoBatba Koja
MPECTajy aKO Ce HEeroBa KibUroBOACTBEHA BPEAHOCT MOXKE NPBEHCTBEHO NOBPATUTH KPO3 npoaajHy
TpaHcakumjy, a He Kpo3 HacTasak kopuwherba.

[a 6un cpeacteo BUNO KNACUPUKOBAHO (NpW3HATO) Kao CTaNHO CPEACTBO HaMEHEHO npoaaju,
nopeg ycnoBa W3 cTasa 1. 0BOT 4N1aHa Koju NPOMCTUYE U3 neduHuumje Tor cpeactaa, notpebHo je
na Byoy ucnyreenu jow u cnegehu yenosu:

~ cpeacTBo Mopa BUTW AOCTYNHO 33 MOMEHTANHY NPOAAJY Y CBOM TPEHYTHOM CTakbY,

— npogaja cpenctea mopa 6uWTK jako BepoBaTHa Y POKY Ofl jeAHe roAuHe og AaHa NpusHaBatba Kao
cpeacTea HamerbeHor npoaaju. OBaj ycnos noapasymesa Aa e Cainin nNaH Npogaje unu aoHece
ofyKa O NPOAAjW CPeACTBa M 13 CE 3anoYHe Ca TPaMErLem Kynaua (jasHa npopaja, HenocpegHu
NPeroBOpy ca NOTEHLUW]ANHUM KYNnuuma 1 cn.). la 61 npoaaja cpeactea 6una jako BepoBaTHa
MOpa NOCTOJATH TPMUILITE 38 TO CPEACTBO, 3 noHyhexa ueHa mopa butk pasymHo yrepheHa, Tako
na omoryhasa npogajy CPeACcTsa y POKY Of roanHy AaHa.

CpeacTeo Koje je OTNUCaHo (aMmopTM3DBaHO), OAHOCHO CPEeACTBo umja je HeoTnKUcaHa (canawrba,
OAHOCHO KHWUIOBOACTBEHA) BPEAHOCT fe3aHavajHa Hehe BUTH NPU3HATO KAo CPEeACTan HaMmereHo
npoAaaju.

CranHo CPeACTRO Koje je NpU3HaTo Kao CPeacTeo HaMEHEHO npopaaju mepm ce (ucrazyje) no
HUMIKEM MIHOCY O KHMIOBOACTBEHE BPEAHOCTH W dep (nowTeHe) BPEAHOCTH YMatbEHE 33
TPOLWKOBE Npoaaje.

KisMroBoACTBEHa BpeAHOCT j& caflaltba BpeaHOCT MCHa3aHa y NOCNOBHUM KHbWUrama.

®ep (nowreHa) BpeAHOCT j@ U3HOC 33 KOjW CPEeACTBO MOME A3 Byne pasmetheHo, uau obasesa
uamMupeHa, namehy obaselTeHUX U BO/BHUX cTpaHa y He3aBUCHO] TPaHCaKUMjK, Tj. TPIKULLIHE
BpeAHOCT Ha AAH Npoaaje.

TpOWKOEK NPOfaje Cy TPOWHKOBK KOjW CE& MOTY AMPEKTHO NPUNWCATA npoAajv CPeacTea u Koju He
obyxBaTajy pUHAHCH]CKE TPOLIKOBE W TPOLLIKOBE nopesa Ha NpuxoA. TpoLWKoBH npoaaje
oaMmepasajy ce npema caAalitbo] BUCUHKW, @ HE NPEME BUCUHW Koja ce oueryje y MOMEHTY Byoyhe
npoaaje.

(8) Kpamkopo4Ha NOMpaxueara u nAacmaHu

KpaTkopo4Ha NoTpaWBarea o4 Kynaua u KPATHOPOUHM PUHAHCH]CKW NAACMAaHK npwuaHajy ce Ha
OCHOBY PaYyHOBOACTBEHON AOKYMEHTA Ha OCHOBY KOTa HACTaje AyMHUHKO — NOBEPUNAYKK OAHOC.
AHO Cce BpeOHOCT Y AORYMEHTY WCKasyje y CTpaHoj BanyTW, BpLIK ce npepayyHaBatbe y U3BeLlTajHy



BaNyTy Mo cpearbem Kypcy samehem Ha AaH TpaHcakumje, NpomeHe AEBU3HOT KYpCa o4, Aatyma
TpaHCcaKumje A0 AaTYMa HanAaTe NoTpamMBarsa MCKasyjy ce Kao KyPCHe pas/iMke Y KOpUCT
NPUXOAE WK Pacxoaa.

OTAME KPATKOPOUHWX NOTPAKMBALA M GPUHAHCM]CKMX NNACMaHa KOA KOjuX nocToju BepoBaThHoha
HEHANNATUEOCTH BPLUM CE MHAMPEKTHUM OTNMCHMBAKLEM, AOK CE Y CayYajesnma Kaaa je
HemoryRHOCT HannaTe W3BeCcHa U AOKYMEHTOBaHA, OTNMC Y UENUHA WK AENWMUYHO BPLUW
AWPERTHUM OTNMCUBAHEM.

WHaupekTad otnuc ce yTephyje 3a cea NnoTpa)kuBarba 04 YM]er je poKa 3a Hannary NpoTerno
Hajmaree 60 gada, npM Yemy Ce Uma y BUAY CTapOCT NOTPpaMuBatba, EKOHOMCKW noaoHaj 1
CONBEHTHOCT OyHHWKa Kao W HemoryhHOCT Hannate peAoBHUM NYTEM.

MHAMpEeKTaH OTNKC BPLUW C8 Ha OCHOBY OAAYKE FreHepanHor AMpeKTopa ApywTea, AOK npeanore 3a
OTMME Y TOKY TOAMHE 3]y AWPEKTOPM OPraHM3auuoHUX jeaMHMLa, @ Ha Kpajy rofiMHE LIEHTpanHa
nonucHa KoMucuja Ha npegaor caywbe npogaje U ch.

(2) fomoauHa U 20MOBUHCKU eKsueaneHmu

[OTOBMHE W FOTOBMHCKWM EKBMBaNeHTH obyxearajy: HoBal, y BnarajHu, aenosute No Buhetby Koa
BaHaKa, Apyra KPaTKOPOHHA BUCOKO IMKBUAHA YNarakba ca NpeobUTHUM POKOM npocneha oo Tpw
meceua unu kpahe U npexkopaderba no Tekyhem pauyHy.

MNpexopayersa no Tekyhem pavyyHy KAacupuKoBaHa cy Kao obape3se No KPeauTUMA Y OKBUPY
rexyhux obasesa, y GunaHcy cTarea.

3.3, OcHOBHM Hanwrtan

MHUUM]aNHO, OCHOBHW KanuTan ce MCKa3yje y BUCUHW NPOLEHEeHOr yaora y [pywTeo / ogHOCHO
yuHe ra ynnaheHu KanuTan W ynucaxdu Heynnahexn kanuran.

MpoMeHe Ha OCHOBHOM Kanurany Bpuie ce WCK/bY4UBO Npema npasunKmMa NPoNUcaHuM 3aKOHOM O
NPUBPEAHUM APYLITBUMA 3 CBE NPOMEHE Ha OCHOBHOM KanuTany perucTpyjy ce kog
oproeapajyher Permcrpa.

OCHOBHKM KanWTan MCKa3aH y AMHApWMa Ce He MEtba Npema npomeHama kypca EYP-a Wako je y
PervcTpy ynucaHa BPEAHOCT i eBpUMa.

3.4. [OyropodHa pesepsucatea

Pesepeucatba 30 06HOB/bAKE U 04YBAILE )usomHe cpeduHe, PECMPYKMYPUPArbe U odWwmem-e
3gxmese ce Npu3Hajy: kagaa [lpywrso uma nocrojehy 3aKOHCKY WK YTOBOPHY obasesy Koja je
pe3ynNTaT NPoLAKNX porahaja; kagajey seho] mepw BEpOBaTHU]E HEro WTo 1O Huje ga he
nogMuperse obase3e MINCKUBATH OA/IMB CPEACTABA, KaAa ce MOME Noy3AaHo NPOLEHNTH M3HOC
obapese, PezepBrcarba HamereHa PecTpyKTYpuparey obyxBatajy nedane 36or OTHa3WBatka 3aKkyna
W ucnnate 36or packKaa paaHor 0AHoCa ca pagHuLmma. Pesepeucatba Ce He npuanajy 3a byayhe
nocnosHe rybuTHe. -
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Kaga nocroju onpehenun 6poj camuHnx obaeesa, seposatHoha aa he nogvupetbe obasela
WIUCKUMBATH OANKB CpeacTaea ce yTephyje Ha HUBOY TUX KaTeropuja Kao uenvHe. Pesepeucarse ce

NpM3Haje 4aKk i oHAa Kapa je Ta seporatHoha, ¥ ogHocy Ha BUNo Kojy o oGasesa y MCTOj
HaTeEropmjun, mana,

PesepBucarhe ce oaMmepasa no CaAallkboj BPEAHOCTU U3aaTka noTpeGHor 3a aMUpetse obasese,
NPMMEHOM AMCKOHTHE CTONE NPE NOPE3a Koja oapamasa Teryhy TRHULWHY NPOLEHY BPEAHOCTY 33
HOBAL, M PU3KKe noBesaHe ca obasesom. Noeehatbe pelepsucatba 360r UCcTeKa BpemMeHa ce
WCKA3yje Hao TPOLLAK KamarTe.

[yropoyHa peaepencarsa obyxsarajy pesepsucatba 30 HaKHA0E 3AMNOCNEHUMA, Opmepaeatbe
pesepavcarba BPUW Ce Y W3HOTY KOjW NpeacTas/ba Hajbo/by NPOUeHY W3AATKA Ha AaH CacTaB/batba
Bunakca cTarba Koju je notpeban 3a uamuperse byayhux obasesa.

PesepBucatbe y HapeaHum obpadyHckum nepuoguma Hehe ce oAmMepasaTi NpUMEeHOM AMCKOHTHE
cTone npe nopesa Koja oapamasa Tekyhy TPKWWHY NPOLEHY BPEAHOCTH 33 HOBaLL W PU3NK
noeesad ca obaseiom, eeh he ce yaumari nopauM Koju cy NO3HaTK Ha Aan 31.peuembap
2026.ronuHe,

Obasese No KpeAUTUMA

OBapese No KPeAUTUMA CE MHUUM]aNHO NPU3Hajy No dbep BpegHocTh npuauea, bela HacTanmx
TpaHCAKLUWOHWX TPOLWWKOBA. Y HapeaHuMm nepuoguma ofaBe3e No KPeaUTUMa Ce UCKazy]y
amopTH3oBaHoj epeaHocTu. Cee pasnuke uamehy ocTBapeHor NpuAuea (ymaroeHor 3a
TpaHCaKLWMOHE TPOLIKOBE) M W3HOCa OTNNaTa, npu3Hajy ce y Bunaxcy ycnexa y nepuoay
Kopuwherba KpeauTa NPUMEHOM MeToAE e(eKTUBHE KamaTHe CTone.

Ofaseae no KpeauTMMa ce knacuduryjy kao Texyhe obasese, OCUM YKONWKO AreHuuja Hema
fie3ycNOBHO NPaBo 48 OAN0KK U3MUPEHE obasesa 3a Hajmarbe 12 meceuM HakoH natyma
BunaHca cTara,

3.6, Obfasese npema gobasmainma

O6apese npema aobas/badinma ce MHULWjaNHO ucKasyjy no Gep BpeaHOCTH, @ HakHAAHO Ce
oaMepasajy npema aMOPTU30BaHO] BPEAHOCTH.

3.7. lNopesz Ha pobur

Texyhu nopes Ha Aobut

Mopea Ha AobWUT NpeacTas/ba U3HoC Koju ce obpauyHasa W nnaha y cknaay ca 3aKOHOM O NOPE3Y
Ha pobut samehum y Penybnuuu Cpbuju. Crona nopesa Ha no6uT 33 2026.roauHY U3HOCH 15% M
nnaha ce Ha Nopecky OCHOBMLY YTBPEHY NOpecknm Gunaxcom. Nopecka oCHOBULLA NPUKa3aHa Yy
nopeckom BUNaHcy yrmbyvyje [06UT NpUKasaHy y 3BaHWYHOM GunaHcy ycnexa U Kopekuuje
AedUHUCAHE NOPECKUM NponKUcUma Penybnuke Cpbuje.



MNopecku nponuck Penybnuke Cpbuje He npeaeuhajy moryhHocT aa ce nopecku rybuum ma Tekyher
NEPMOA3 MOrY KOPMETUTH Kao OCHOBA 33 noepahaj nopesa naaheHor y NPETXOAHWM NEPHOAUMA.
Mehytum, ryBuum us Tekyher nepuoga mory ce npeHet Ha padyH poburara na byayhux
obpauyHCKUX NepUoaa, anu He ayHe of NeT, 0AHOCHO AeceT roauHa.

OanomeHn nopes Ha aobur

Oanomwedn nopes Ha pobut ce obpayyHasa kopuwherem metoae yTephuearea obasesa npema
BunaHcy cTarea, 3a NPUMBPEMEHE pa3NUKe Npousalune U3 paanuke nimehy nopecke ocHoee
notpaiuearba u obasesa y BUnaHcy cTarba M HWXOBE KHUIOBOACTBEHE BPEAHOCTMH.

Bamehe nopecke ctone Ha gatym BUAaHCa CTarba WKW NOPECKE CTONE KOje CY HaKoH Tor Aatyma
CTYNMANE Ha CHary, KopucTe ce 3a yTephuBatke pasrpaHUYeHor U3HOCa Nopesa Ha AobuT,

OpnoieHa Nopecka cpeacTea Cy M3HOCKH Nope3a u3 AobUTH Koju MOrY [ CE NOBPATE Y HapeaHUM
Nepuoanma No ocHoBY OABUTHUX NPUBPEMEHKUX Pa3nnKa, pe3epencatba 33 OTNPEMHKWHE NO
ocHoey MPC 19, pacxoga no ocHosy obesspeherba MMOBMHE, PacX0Aa Ha MME jaBHUX NPUXOAE,
HencKopuwheHux NOPECKUX KPEaMTa KOjW Ce NPeHOoCEe Y HapeAHW NEPUOA U NPU3HATHUX NOPECKUK
ryburaka.

Opnomene nopecke obagese cy u3Hock nopesa us 2obutk koju ce nnahajy y HapeaHum
NepUogMMa No OCHOBY ONOPE3MBUX NPUBPEMEHUX Pa3NUKa.

Opnowene nopecke obasese ce npUM3Hajy 3a CBE ONOPE3UBE NPUBPEMEHE PAsNIUKE. Oonowexa
Mopecka cpejicTea ce npusHajy 3a cee oAbWTHE NPUBPEMEHE pasinke n edexrre npeHetor rybuTia
W NOPECKUX KpeaMTa Ha nopecku Bunanc JpywTea, Koju ce mory NPeHOCATK, 40 CTENEHA A0 Kojer
he BEpOBATHO NOCTOjaTM onope3unea aobuT o Koje ce ohNoMeHa NOPecka CpeACTaa Mory
HMCKOPUCTUTH,

OANOHEHN NOPEe3 Ce KibMMKK Ha TEPET MK Y KopWCT Bunaxca ycnexa, ocum Kaaa ce 0A4H0CH Ha
NO3NLM|E KOje Ce KHbMMe AUPEKTHO Y KOPUCT WK Ha TEPET KanuTana.

3.8, [Mpumarea 3an0CNEHUX

JpyLITEO HEMA CONCTBEHE NEH3MOHE POHA0BE U NO TOM OCHOBY HEMA naeHtudrrosare obapese
Ha gaH 30.06.2026 roguHe.

Y cxnay ca NPONMCUMA KOjW ce NPUMEHLY]Y Y PenyGauum Cpbuju, AipywTeo je y obasesn aa nnaha
fonpuHoce apasHum GoHaosumMa Kojuma ce o6eabehyje coumjanHa CUrypHOCT 3anocneHnk. Ose
obage3e yKbydyjy AONPUHOCE 3@ 3aN0CNEHe Ha TePeT NoCN0AaBLa Y W3HOCKHMa obpadyHaTtim no
cTONama NPoNUMCcaHUM PeNeBaHTHUM 3aHOHCKMM NpoNUCUMa. Opywrso je, Takohe, obasesHo Aa of
6pyTo naata aanocneHnx obycTasn AONPUHOCE WU A3 KX, Y UME 3aM0CNeHUX, YNAATH TUM
dhoHaosuma. [loNPUHOCK Ha TEPET NOCNCAABLA WM AONPMHOCK Ha TEPET 3anoCNeHOr Ce KHbWME Ha
TEpPET pacxofa nepuoga Ha KOju ce ogHOCE. HAaKOH W3BPLIEHNX ynnara AonpuHoca, [pywTeo Hema
Aarbuy 3akoHCcKux obasesa y nornegy Gyayher nnaharea AONPUHOCA YKONWKO doHa HeEma
NOBO/BHO CPEACTABRA A3 UCNNATH CBE BededuumMje 3anocneHuma HOJW Cy CE NEH3WOHWCANH. Buwwe
nnaheHyn AONPUHOCK CE NPUM3HAajy Kao CPeacTeo y U3Hocy KOju ce Mmoe pedyHaAnpaTH UK Y
MIHOCY 3a KOjW ce Mowe ymatbuTn Byayha obasesa 33 nnahare ponpuHoCa.
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3.8, lMpumatrba 3anocnequx (Hacrasak)

¥ cunagy ca MNojeguHauHUM KONEKTHBHUM yrosopom o paay, Apywreo je y o6ase3aun aa wcnnatu
OTNPEMHUWHE NPUNWKOM OANACKA Y NEH3KMjY MAW NPKU NPECTaHKY PaAHOr OAHOCA NO CMAM 3aHOHa
3601 ry6uTha pagHe cnocobHocTh — Y BUCMHW TpW NpOCeYHe 3apafe Koje je 3anoc/ieHun 0cTBapuo y
MECELLY KOJW NpeTxoau mecewy y kome ce ucnnahyje oTnpemHUHa, KOjE NpKu TOM He mory BUTH
Mar€ OA ABE NpOCeyHe 3apage no 3anocneHom ucnnahexe y Jpywrey 3a mecey KOV NpeTxoam
MECELY Yy KOME Ce BPLM UCnNaTa OTNPEMHHUHE, 0AHOCHO TPU NPOCEYHE 3apaje no 3anocaeHom
ucnnahewe y npuspean y Penybauum Cpbuju npema nocnefme objas/meHom nogaTky HagnemHor
penybaniKor oprana, ako je To 3a sanocneHor noso/LHuje.

3.9. TMNpu3Hasare npuxoaa

Mpuxog yrwyyje dep BpeAHOCT NPUMILEHOT M3HOCA MAK noTpamuearba NoO OCHOBY Npogaje
po6a v yonyra y TOKY HOPMAaNHOT NOCNOBaKE Apywrea. MNpuxopa ce uckasyje Gea MN[B-a, noepahaja
pobe, paBarta v nonycra y TpeHyTKY NPenacka BNacHULITEE W 3HaYajHUX PUIMKA BE3IAHKWX 33 A4aTH
NPov3BoA Ca NPOAABLA Ha Kynua.

ApywTeo npuaHaje NPUXoA Kaga ce M3HOC NPUXOAA MOMe NOY3AaHO W3IMEPWTH, KA A3 j& BEPOBATHO
Aa he y ByayhHocTi [ipyliTeo MMaTH EKOHOMCKE KOPUCTH U KaAa CY MCAYHEHM nocebHM
KPMTEPW]YMM 33 CBAKY Of, AKTUBHOCTH [pyWITBa Ko WTO je ¥ Aa/bEM TEKCTY onKcado. MaHoc
NpWXoAa Ce HE CMaTpa NoY3aaHo Mep/bMBMM CBE AOK Ce He pelle cBe noTeHumjanHe obasese Koje
MOTY HacTaTi y Beau ca npogajom. Ceoje npoueHe [ipylITBO 3aCHMBA Ha pe3ynTaTuma U3
NPETHOAHOT NOCAOBAHE, Y3MMajyhiv y 063Mp TMN KyNUE, BPCTY TPaHCaKUMje U CNeuudUHHOCTI
CBAKOr Nocna.

ApywWwTEO OCTEAPY|E NPUXOAE NO OCHOBY NPoAaje Y NPOMETY Ha BeNMKO U mano pobe,
NPoW3IBoAa U yeayra.

3.10. Npu3Haeare pacxoga

MocnoeHn pacxoaun obyxearajy cee TPOWKOBE HACTANE Y BE3W Ca OCTBAPEHUM NOCAOBHUM
NPUMXOAUME W OAHOCE Ce Ha TPOLWKOBE MaTEpPWjana, eHERruje U ropyea, TPOLKOBE 3apana M
HakHaja 3apafa, amopTU3aumjy, NPOM3BOAHE YCNYTe W HemaTepujanHe Tpowkoee, Npu3Hasarke
PACXOAa BRLWKW Ce UCTOBPEMEHO Ca NPU3HABAKEM NPUXOME PaAK KOJUX CY TM PACXOAWN HACTaNK
(npuHLMN cyve/baBarba NPUXoOLA W pacxoaa).

3.11. Npwuxoan M packogun Kamara

Kamare HacTane no 0CHOBY NAACMaHa U NOTPaMUBakba W3 NOCNOBHUX OAHOCA UCKA3Y]y ce Y OKBUpY
hMHAaHCH|CKMX NpUxoaa y obpadyHCHOM Neproay ¥ KOME Cy HacTane.

Kamata 1 ocTanu TPOLIKOBKW No3ajm/eMBarea obyxBarajy ce Ha cnefeh Ha4KH: TPOLWKOBHK
No3ajM/bMBaHA KOJW CE& HENOCPEAHO MOTY NMPUINKUCATH CTULLHY, M3rPadbK iKW M3paam cpejcTasa
KNacMbUKOBAHOT 33 NMPUNKWCHBaHLE TPOLWKOBA No3ajMm/bMBatea (CpeacTeo 3a Koje je notpebHo



3Ha4ajHo Bpeme aa bu ce ocnocobuno 3a ynotpeby, OAHOCHO Npoaajy) KanuTanuayjy ce Kao Aeo

HabaBaBHe BpeAHOCTH TOT CPEACTEA, @ CBM OCTAa/NM UAY Ha TEPeT pacxoaa Nepuoaa y Home cy
HacTanu.

3.12. 3anynm
() Hekpemnuxe, nocmpojersa u onpema

JaKynu rae 3aKkynogasal 3agpmMasa 3Ha4YajHMM 480 PUIMKA M KOPUCTK O BAACHMLWITBEA
HnacuduKyjy ce Kao onepaTMeHK 3arynu. Naahaka WIBPLEHA NO OCHOBY ONEPATUBHOr 3akyna
(ymarbeHa 3a ctumynaymje gobujere og 3akynogaeLa) uckasyjy ce Ha TepeT BunaHca ycnexa Ha
NpoNoOpLMoOHaNHoj OCHOBW TOKOM NEepUoAa Tpajara 3akyna.

JpyWwTEO Yauma y 3aKkyn NojeguHe nocTpojersa U onpemy. 3akyn NocTpojersa u onpeme, rae
JpyLWTEO CYWTUHCKM CHOCK CBE PU3MKE W KOPWUCTM Of, BNaCHUIITEE, KnacubuKryje ce Kao
HUHAHCKICKU 3aKkyn. DUHAHCKH]CKM 3aKYNK CE KANWTaNWU3Y]Y Ha NOYETKY 3aKyNa N0 BPeAHOCTU HUHO)

of, ep BPeAHOCTH 3aKYN/bEHE HEKPETHWUHE W Cafalltee BPEAHOCTH MUHWManHKX nnahata
JaKYNHUHE,

Ceaka 3akynHuHa ce pacnopehyje Ha obasese u puHaHCKjcKe pacxoae Kako bu ce nocturna
KOHCTAHTHA NEPUOAMYHA KAMaTHa CTONa Ha NPEeocTanu M3Hoc obasese. Oarosapajyhe obasese 3a
JaKYNHUHE, YMarEHE 33 PUHAHCKHjCKe pacxoae, YR/BY4YjY Ce y ocTane AyropoyHe obageze, Kamare
Kao Aeo GUHAHCUICKIUX TPOLLKOBa UcKalyjy ce y BunaHcy ycnexa y TOKY nepuoga Tpajarba 3akyna
TaKo aa ce no6Kje KOHCTAHTHA NEPUOANYHA KaMaTHa CTONa Ha NPeocTany W3Hoc obasese 3a CBaku
nepuog,.

HeKkperHUHe, NOCTPOjersa W onpema credeH Ha 6asm pUMHaHCKjcKor 3akyna AMOPTHUIY]Y CE Y TOKY
nepuoga kpaher of KOPUCHOr BEKa Tpajatba CPeACTEa UM NepUoaa 3akyna.

Kapa je cpeAcTao AaTo y ONepaTMBHA 3aKyn TO CPeACTBO Ce UCKasyje Y BunaHcy CTakba 3aBUCHO 04
BPCTE CPenCTaa.

Mpuxog o4 3akyNHUHE NPU3Haje ce Ha NPONOPLUOHANHO] OCHOBY Y TOKY NEPUOAA TPajatka 3akyna.
3.13 HavHaHO YCTAHOB/LEHE TPELlKe

Mcnpaeka HakHaAHO YCTaHOB/LEHUX MaTepujanHo 3HaYajHUX rpeliaka BplwK ce Npeko pesyntara
paHujux roguHa, y cknagy ca MPC 8 — PauyHOBOACTBEHE NONUTHKE, npomeHe pa4yHoBOACTBEHMX
NPOLEHE W TRELLKE,

MatepujanHo 3HaYajHOM rpeLWKOM CMaTpa Ce rpeluka, Koja je y nojegMHaqHoM UIHOCY WK Y
HYMYNaTMBHOM M3HOCY €3 OCTaNUM FPELIKama seha og 5% yRYyNHUX NPUXOAZ.

HaKHagHO YCTaHOB/LEHE rPELUKe Koje HucY MaTepujanHo 3HauajHe ucnpae/bajy ce Ha TepeT
pacxona, O4HOCHO Y KOPKUCT NPUXoAa Neproaa Yy KOjem Cy MAEHTUGUKOBAHE.



4.  ¥Ynpapbarme QHHAHCH]CKHM PH3IHKOM

4.1. DakTopw GUHAHCK]CKOT PU3MKa

Mocnoeatbe [pyluTBa e UIN0KEHD PAsAUUUTUM GUHAHCHICKMM PUIMLIMMA: TPHULWHW PU3KK (KOjK
abyxBata pU3IKK O NPOMEHE KYPCEBA CTPaHKUX BanyTa, pU3WK o4 npomMeHe dep BpeaHoCTy
HamaTHe CTONE, KAMaTHW PM3WMK FOTOBMHCHOT TOKA, PU3KMK Of NPOMEHE LIEHA, U PU3KUK 04 NPOMEHE
KYpCEesa CTPaHUX BanyTa), KPEaUTHU PH3KUK, PU3UK NMKBUAHOCTA U PU3MK TOKOBA rOTOBMHE.
Ynpae/akee puanuuma y JpywTey je yeMepeHo Ha HacTojarse Aa ce Y CUTyaumjn
HenpeasuanMBocTH GUHAHCH]CKMX TPIKULITA NOTEHUM]ANHW HEFTATMBHM YTHLA]W Ha GUHAHCK]CKO
nocnosaree [ApyluTea CBEay Ha MUHMMYM.

Ynpas/batke puaMumMma obasssa ®uHaHcKjcka cnywba [pywTea y cknaaay ca nonuTuKkama
opobpenum og ctpade HapsopHor ogbopa. ®uHaHckjcka caymba dpywrea WAEHTUDUEKY]E M
npoueksyje hUHaAHCUjCHE PU3NKE U AedUHULLIE HBYWUHE 33WITHTE Of PU3NKA TECHD capahyjyhu ca
NOCNOBHUM jeauHuuama dpywTea,

(a) TpwuwHY pusuk
Pusuk od npomeHe Kypceaa cmpaHux eanyma

Apywrao nocnyje y mehyHapoaAHWM OKBUPUME U UIN0MEHO jE pU3UKY NPOMEHa KYpCa CTPaHuX
BANYTE HOJU NPOUCTUYE U3 NOCNOBaKA Ca PA3NUHUTAM BanyTama.

Puzuk od npoMeHEe UeHa

[pyWTEO j& UZNOMEHD W PU3UKY NPOMEHE LEHA BAACHUYKNX xapTuja o BpeaHocTH ¢ 06anpom aa
cy ynararba [pywTea knacudurosaHa y GUNAHCY CTakka KAao Pacnonommea 3a NpoAajy uan Kao
hUHAHCK|CKa CpeaCTBa No Gep BPeaHOCTH Ynju ce ederT npomena y dhep BpeHOCTH WcKasyjy y
Eunavcy yenexa. [pywTeo HAje M3N0MEHO PU3NKY NPOMEHE LEHa pobe.

foMoBUHCKU MOK U pu3uk 0d npomeHe thep epedHOCMU KAMOMHE CMone

Byayhu aa Jpywreo Hema 3Ha4ajHy KamaToHOCHY UMOBUHY, NPWUXoM U HOBHAHKW TOKOBK Y BEANKO]
MEPM CY HE3ABUCHW Of NPOMEHA TRHMLIHWX KamaTHUX cTona.

PU3MK 04 NpOMEeHa Gpep BPeAHOCTU KamaTHe CTONE NPOUCTHHE 13 AYTOPOUHKX KpeauTa. KpeanuTu
AATW NO NPOMEH/BUBUM KaMaTHUM CTOMNAMa U3NaRY [pyWwTBO KAMaTHOM PU3UKY HOBYAHOT TOKA.
Kpeauty gati no GUKCHUMM KamaTHUM cTonama uanamy OpywTBo pU3IKKY NpoOMeHe tdhep
BPEAHOCTH KPEeAUTHUX CTOoNa.

(6) KpedumHu pusuk

[pywreo Hema 3HavajHe HOHLUEHTpaUMje HPeAUTHOT PU3WKA. OpylWTEO WMa prT}EHa nlpaanna
wako By cbesbeauno ga ce npoaaja NPoOU3BOAA Ha BE/IMKOD obae/ba KynuMma Koju umajy
oarogapajyhy KpeaUTHY UCTOPH]Y. MNpogaja y NPOMETY Ha Mano obap/ba ce FOTOBHWHCHWA MK NYTEM
HPEeaMTHUX KapTLa. Y4ecHuUmM Y TpaHCaKLMjH W FOTOBMHCKE TpaHCaKumje cy orpaHu4eHu Ha



PUHAHCH]CHE MHCTHTYLUM]E BMCOKOT HPeAMTHOr PejTHUHIA.

Ofesbehere of KPeaWTHOr PU3MKA YCNOCTAB/LEHO j& Ha HUBOY JpywTea. KpeauTHi pU3MK HacTaje: og,
TOTOBWHE W TOTOBMHCKWX EKBUBANEHATA, AePUBATHUX PUHAHCH]CHMX MHCTRYMEHATE W OEN03MTa Y
BanHkama U GUHAHCH]CKMM MHETUTYUM]aMa; U3 MANOHEHOCTH PU3KKY Y TRFOBMHKW HA BEMMKO W MaN0o,
yiByyjyhin Henannaheda notpasuearsa u npeysete obasese.

fu) Pusuk nukaudHocmu

OnpesHo yNpae/bakse PU3MHOM NMKBUAHOCTH NOAPA3YMEBa OfpMaBare AOBO/EHOT M3HOCA MOTOBKUHE 1
XapTWja O/ BPEAHOCTH Kojuma ce Tpryje, Kao u obesbefierbe aferBaTHUX M3B0pa GHHAHCUPakLa NPEKO
oaroeapajyher nadoca KpeauTHUX obase3a M moryhHOCT 4a ce U3paBHa No3uuKja Ha TpMwTy. 360r
AMHAMUYHE NPUPOAE NoCKoBakba pywTea, GuHaHcujcka caykba Temu ga oppu pnekcubunHoct
hUHAHCUPakLa OpKaKeM Ha pacnonaratby YTEpheHux KpEAUTHUX TMHK]a.

5. Yunpasmbame pHIHKOM KanHTala

Liwn ynpaessarba Kanutanom je Aa [ipyliTeo 3aap#u cnocobHOCT Aa HacTaeun aa nochyje y
HEOrpaHUYEHOM NEPUOAY Y Npeasua/bueo] ByayhHocTk, Kako bW akuMoHapuma oBesbeguno noepahaj
(npoduT), a ocTanMm MHTEPECHWM CTPaHaMa NOBO/LHOCTH, W 4@ BK O4YBaN0 ONTHMANHY CTPYKTYDY
HanuTana ca LWmeem A3 cMaksi TPOLIKOBE KanuTana.

Npywiteo, kao W octana fApywrea Koja nocayjy yHyTap McTe AenatHocTH, NpaTk KanuTtan Ha OCHOBY
koeduimjeHTa 3aaymenoct (gearung ratno). Osaj KoedULMjEHT ce W3pauyHasa 13 0AHOCE HEeTO
ayrosatba [lpyLWiTea U HeroBor YKYNHor KanuTana. Heto ayrosarbe ce 4obuja kaaa ce yKynHu
KpeauTH (YibyHyjyhit KPAaTKOPOYHE W AYrOPOYHE, KAO WTO je NPUKA3aHo y BunaHcy cTatba) ymaroe
33 rOTOBMHY W TOTOBUHCHE eKBMBANEHTE. YHYNHW KanuTan ce no6uja Kana ce Ha KanuTan, UCKasaH y
BunaHcy CTakea, 4043 HETO AYyrosarbe,
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JemibuLLTe U rpahesunckn objexTn [pywTea cy nocaefn NYT NPoOUEHUBaHK Ca cTarbem Ha aaH
2004.04 cTpaHe HEe3aBUCHUX NpoLEeHUTe®a, Npoueta je N3BPWEHA Ha OCHOBY TPHULIHKMX
BPEAHOCTH HEeAABHUX TPAHCaKLKM]ja Ca NOBE3aHUM CTpaHama oBaB/bEHUM NO UCTUM YCNOBUME Kao
u ca Tpehum nuupma. MNoautnead edexar pesasopu3aLMOHIX PEIEPBU YMatbeH 33 OANOMEHN
nopes Ha A0BUTaK MCKa3aH je Y KOPUCT OCTA/IMK PE3EPEBN Y OKBUPY aKUMjCKOr KanuTana.
AmopTuzaumja 3a 2026.104MHY UIHOCK 2.342 xWbafa AMHAPa W YK/bYYEeHa je Y TPOLIKOBE

nocnoBaksa.

7. 3anuxe

Januxe M'a-repujaq]_a

Henoppioena NpouIBoAka

loTosn npoussoan
Poba

JlaTh apaHCH 38 3AMHXE H yCayTe

CCHTAH HHBEHTAP

MuHyC: HCNPaBKa BPEIHOCTH
CJcHOBHA CPEACTED HAMEHCHE

| mponaju

Yiynuo anuxe — HETO
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e | ] _ !
[ 1 =y |
"] T 2831 = 2.831
1.526 1,180
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Januxe pobe nanoce 2831 xu/bana AMHAPa U OAHOCE ce Ha 3anuxe pobe y
manonpogajn/eenenpogaju.

[latv aBaHCK 3a 3aNMXE U yenyre uaHoce 1526 xu/b AWH W Hajsehnm Aenom ce oaHOCE Ha aBaHc
jpat 3a Habaeky BpawHa.

MonWe 3anuxa ca cTarbem Ha gad 31.geuembap 2025.roAUHE M3BPLEH je 04 CTPaHe UMeHOoBaHe
HOMWCK]E Y CacTaBy: YNaHoBKM U npeaceaHuk. Enabopat 0 nonucy yceojeH je aaHa
27.01.2026.r04MHE M CBE KOPEKLMje CTarsa 33 Hecnaratba yrepheHa no nonvcy W3epLieHe cy Ha
HaYyMH 03 MCKA3aHO KHMIOBOACTBEHO CTatbe 33/1MXa OAroBapa CTBAPHOM CTakby.

8. [IlorpaxuBama

|| 30.06.2026 | 30.06.2025,
Ky y 3emLi NOBE3AHA JTHLEA - 66952 i 63.377 |
Kynin ¥ 1eMibm o - | 56.951 | | 57.276 |
Kynuu y HHOCTPAHCTBY A o il e 337 |
HMecnpanka BPEIHOCTH NOTPARABAHA Ol KYNAUA » i -34.859 -35.164 |
IMorpasHpana 0/ 3an0cNeHHK - = e 0 Pl 231
Morpasneatha ja Gonopame D= = = i 0] | 398 |
Oeran - - - e [ 337 | 34 |
Viynmio: "oy [T 89381 ] | §2.514 |

(a) Mompaxcuearsa 00 Kynaua (Hacmasak)

[IpYLUTEO MMa YCAFNALIEHO CTatbe Ca CBUM 3Ha4ajHUM KYNLMMa, HeycarnalueHa pasnuka ce oAHOCK
Ha KYNLE KOju cy yracuan gupmy.

ApywTeo je Gopmupano Mcnpasry BPEAHOCTM Ha Teper pacxoAa 3a Cea NoTpa)kuBatba of umjer je
pOKa 33 Hannaty NPoTeKNO BUWE Of 60 pava, y cknany ca pasuNHKUKOM O pavYyHOBOACTEY.

(6) Ocmana nompaixuearsad

Ccrana NoTpamMWBatsa Ce OAHOCE Ha BULLE nnahex Mope3 Ha UMOBWUHY 38 2025, lTopgWuHy T Ha
opnomeny MNOB, payyHu Koju cy CTM3aNK NoA, patymuma 2026.roauHe a TROLWAK ce DAHOCK Ha
2025.ropuHy (cTpyia, Boga, rac U Ap.) Cy YK/bYYEHM Y TPOWaK 2025.roauHe a nag je kopuwhed y
2026.ro0MHM,
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(8) KpamkopovHu huHaHcujcku naacmanu

(2) 148 u ABP

9. ToOTOBHHCKH €KBHBAJIEHTH H FOTOBHHA

el "1 | 30.06.2026. | | 30.06.2025. |
XapThje 01l BPEAHOCTH — NOTORMHCKH EKBHBATEHTH S
Tekyhu (nocnosnm) pauynn l 182 | 612
Hiagojena HOBYAHA CPECTRA H AKDEIUTHEN
Grarajua
Hepu3HH paayH

Jleniiim aKpeIUTHEH
Henusna Gaarajna e T 154 !
Howyana cpencrea yuje je kopuiuhieme orpaHHYeHo WIH BPeIHOCT ' |
YMEIhEHE

OeTiig HOBYAHY CPeacTRa.

182 62

M3Hoc og PCL 182 ce 04HOCK Ha rOTOBUHY Ha pavyyHuma GaHaka.

' 30.06.2026. | 30.06.2025, |
Awk Danka ) B | i} | | 5 ‘
Banka uimeca B — Rl ] 9|
Annuko HaHka R 5 i 0 I
Epere Ganka - = o = al 126 |
HIIE Ganka nill B Rk | Gl (1] T 0 ==l
Kankfauka iy & [HE i 82| | I
OTM Ganka = L= 01 | 25 |
Munucraperso (un.ynpaseTpesop _u | Ll 336
Epcre e VN L S S ) i 0
MpokpeauT ! | 67
182 | 612 |

BauBwnaHcHa aKkTWBa W Nacuea



10. KanurTall H peiepee

Yiynaw kanutan [pywrea Ha aad 30.06.2026.roanHe uma cnenehy CTpYKTYPY:

30.06.2026. ‘ 30.06.2025.
) I I
CCHOBNH KATHTAN - . - o ‘ 62.551 | 62, 5}!

- Octanm kanuran L_ N — W . __ _ 164 | | 164
Pesepae S = _Tay s I 13.630
PepanopHialiHoHe pelepne - o '
Hepeanmioeand JoGuim no 0cHOBY xapTHja oi npenuucm i | | | i
Hepeanuiosain TyGHLM 110 0CHOBY XAPTHja 01l BpEHOCTH - S [ | |

| Hepacnopeljenu joburak B o 5709 2,390

- I'yGurak T — - | ‘ —_ Al 2520

- OrkyniLeHe colcTaeHe aKumMje [ |

56,734 | | 53.415

OcHOBHW KanuTan [pylwTea YMHe YAENH OCHUBaAYA aKLWMjCKM KanuTan.

Mpomexe Ha kanwTany 3a 2026.roguHy cy HacTane no ocHOBY (Buaertw WM3sewrTaj 0 npoMeHama Ha
Kanurany):

11. /lyropouna peiepBHcaiba

[IpyLITBO HMje W3BPLLMNO PE3epBUCatbe 33 OTNPEMHWHE PAAK OANACKE Y NEH3M]Y paaHuKa y
2026, ToarHW,

12. JlyropouHn KpeanTH

JIYTOROYHE KPEAHTH Ce DIHOCE Hal N _' Eﬂ.l_iﬁ.luzﬁ_ 3[! 6.2025. |
Punacujeru kpeoum 6d: _— { | ‘ | !

- DaHaka Y 3EMIEH | _ |
- DaHaka y HHOCTPAHCTEY | o) [
Pofin kpﬁd{dmu rx} -
i nnﬁamhaqﬁ y EMBH ) B} = ) |
- nobas/bata ¥ MHOCTPAHCTRY | | |

| Ceman Ayeopoin Kpedumu (uaﬁecmu,f? Leaamg K [

— - — — —_  BE=—

YRYNHO QY TOPOMHK lcpa,u.um L Wi | e P - I‘
Jleo AyropotHHN KPEInTa KOjM AOCTERa 0o }a,tmf: mp.uue {Hnsecm:.-
no apemanta kpeouma)Xuno Bania ‘ |
Erste banka | |
_ S-leasing _ L
Jlyropoyns Aeo AYTOPOHHUX KpeauTa ! |
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JpyWwTBo H1uje MMano AyropouHux Kpeautay 2026.rog,

13. Kparkopoune punancujexe obanese

f{_-p_HTHD_pf_J'-IHH HPIE:,JJ.HTI‘I Y fI;MJH'I
Jleo ayropounmy KpeaUTa KOjH J0CNEBA 10 jelHe rOaHHE

Ocrane kpatkopodne puxancujcke obasese

14. Obapese U3 NOCIOBAKLA

[pHMLEH N ABAHCH, TENOTUTH W KayLuje

Jobapmadn y 1eMILH
JoBanbaun ¥ WHOCTPAHCTBY

ﬂ,uﬁammlm oCTANA MOBE3ANE npqq!-la TTHILA
Ocrine ofapeie 11 NOCNOBAKE
OGasese 3a nopese # A0NPUHOCE

- Orane kparkopoy e obapels

30.06.2026, 30.06.2025.
Jleo octanux ayropouHHx ofianesa koju 10CNEBA 10 JelHE ToIHHE o .
|
il = | 130062026, [ | 30.06.2025. |
: ) 5 msg 1.001 |
_ 8437 | 7.260 ‘
G D __ _ 5_3__335 _ 68.385 |
MRICE L) 1_ 19.583 |
et T ) a—
78.391 | | 96.229

Yrynuo

JIpyLTeo HMa yearnaieHo crame ca pefiHHoM nobapbava.



15. Ocrane kpaTkopoune obaBese

| emanke

16, OanoskeHa nopecka cpeacTsa

Crabe 3. penembpa 2017. roaune

[Tpomena y TOKY TOAMHE

- Craibe 31, neuembpa 2018. roaune

Mpomena y TOKY roause
Crame 3. ,uf:uf:mﬁpa 2019. roaune

Crame 31. neuembpa 2020, m;u»me

[Mpomena y TOKY MOAHHE

Crame 31, aeuembpa 2021, nmuﬁe

Crame 31, netembpa 2022 roms rofiMHe

[lpoMena y TORY FOAHHE
Crae 3. neuembpa 2023 I'G..I].HHE

T L smeane] | 30aeans.
Ofanee 10 cHoBy HewcTaReN X Japaia 1 Hakiaa, Gpyro | 15878 ‘ 1918 ‘
Clerae obapese Jagecmy u oBenodanumn Mamepujaino smaiajie ‘ I .
1
B 15878 | | 19.118 |
u obaBese
OnnoikeHa OpiomeHe |
nopecka nopecke Herto
CpeicTea offapeze | |
|
| -
: ) A A
.......... e |
L ! |

[Mpomena y TOKY roauHe

| Crame 3. peuembpa 2024 roadne

| I"[pnmena ¥ 'rmty TO/IMHE

e
-3



NpywTeo je u3spwuo ycarnalwasarse NoTpaXmeara M obagesa ca cTakbem Ha aAaH 30.06.2026.

17. TocaoBHH NpHXOAH

Cleraam noeosHHl NPHX0AH

Mpuxon

puxoan on AoHaumja

¥eynno:

18. Ocraji nocJIOBHH NPHXOAH

19,

Mpuxonn OCTAIN

IMocoBHH pAcXOIH

e 30.06.2026, | 30.06.2025. |
TIpixoan o4 NPoiaje NPONIBOAR W yeIyTa 1= 70| 70 |
Mosehaiue ApeInoCTH saimxa yannaxa (anomena ) | |
| CmaiLeise BPEIHOCTH JJIHXA YHHHAKA (HANOMENa ..) NS i
- 15,649 .
i 15T | 70 |
N gLn T T 30062026 | | 30.06.2025
I'Ipumﬂ 0 NpeMHja, cyﬁnenuuja A, MOTALH]A, AOHALH]E 1 Cl. e [ % - (
= 15,649 18.959 ‘
1 b T —_ - —— I — ol I
| TIpHXOAH 01l TAHTHjeMa W THUEHUHHX HAKHALA SR s 01 = |
OeTank NOCAOBHH MPHXOIH CKNaIHIITEHA —_— )
- = 15.649 18.959

' TpouikoBH NPOHIBOAHHK yCayra
Habanna BpeHOCT NPOJATE | pofie

Tpowkosn MaTeprjana

TpounKosH 3apaJia, HAKHANA IAPA/A W OCTAIIH J HH‘IHH panxum-:

T o OB am_:gp_‘rmaume H pelepBHCAILa

OicTanu NOCNOBHE PAcKOAH

30.06.2026 | | 30. 06,2025 |

229
1]

8577 ‘
2480
2342 |
1468

14.096,

210 |

11.820 |

2078

2 020

633
[ 16,761




ThowKkoBH AMOPTHIALIM]E M Pe3epBHCa:A YKAbY Yy iHoe on PCJ12.342 (2025 PCJ1 2.020), koju ce onHocH Ha

TPOLIKDEE aMOPTH3IALH]E,

TpouwkosK pelepBHEX AEN0BA

Tpoukosu MaTepujana

Ocrany

| Tpouwony erepruje

20. Octanu NOCJOBHH PACXOH

' 'I'Ipu Hiﬂﬂhﬁé_ﬁ}[ﬁ_

Yenyre Ha HIpaiH yUHHaKD

Tpancnopthe yonyre
Yenyre onpaanama

JarynuuHe

Tpowkonn cajmaaa

| Pexnama # nponarasja

Ipnmmnn HCTpaKHBALLA

Ocrane yenyre

Pen pezelrrnuu _]H_._ |

Mpemuje ucptr}_rpama' =

TpoIWKOBY NIATHOT TPOMETA

 Tpouok 4naHapuHa
- TpolkoB# nopesa

Tpoukoen a0NpHHOCA

OcTan HEMATEPH]AIHH TPOUIKOBH

21. DUHAHCHjCKH NPHXOAH

JHBHCHHM
MPAGHHM THIHMA

NOREIGHAM
NpaBHHM THIHMA
[pusonm kaMaTa

30.06.2026 | | 30.06.2025 |
ESINE =
T 10| | 614 |
TpolwkopH CHPORHHA ¥ Ma'repujana |
T 8567 | 11.206 |
| B.577 ‘ 11.820 ‘
il 30.06.2026 | | 30.06.2025
ma LA Wl
- _ N I B 40 | 41 |
= 4 37|
SRS (E g s‘
 TpowiKoBy PA3BOja KOjH €& HE KAMHTANMIY]Y i _
: 184 124
= = 8 .
- — —
59 43|
ey [ i ) S 78 |
RV ERTFa e 203 |
i
] i o e il 704 843 |
e - 30.062026. | | 30062025
(DUHAHCHICKH NPHXOAH M3 OAHOCA €3 MATHHHHM M
(DUHAHCHICKH  MPUXOOH W3 OAHOCA €A OCTAINHMM D b
o L3 =3
_ Stem b 123
[oanTHBHE KYPCHE PAIHKE . =
MpHXOMM 110 OCHOBY e(eKaTa BAMyTHE KNay3yNe i — ——
Yueuha y 1o6uTKY 38BHCHHX NPABHHX AHLA ="
OcTanm (pHHAHCH]CKH NPHXOIH ] 25 |-
bl | 148
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22.

thuHAHCH|CKM PACKOIN M3 OJHOCA CA MATHUHHM H

Pacxonw kamaTta

- Pacxonu no ocHory ediekaTa BANYTHE Knayiyne
- Vaeuha y ryGUTKY SaBMCHHX NPABHHX LA

~ obuum oa npoaaje:

| Buuikosw

_ .‘Tpmmc}uoq xclmq.iusawa apedHachiie

| - HEMETEPH]AIHHX YIArama

DuHaNCHCKH PACXOIH

SABHCHHM

NPARHHM JHUHMA

DUHAHCH|CKH PACXOIH M3 OHOCA CA OCTAITHM MOBE3AHHM
NpaBHiEM THUIHMA

30.06.2026.

| 30.06.2025,

Heratiene KypeHe painuKe

CIcTanm (PHHAHCH]CKH PACXOIH

Ocranu npuxoau

26|

30.06.2026. | |

Clemanu npuxoo;

- HEMATEPHjANHHY YIATAHE,
anpeme

- DHOAIDWIKKK cpeacTaBa =
- yuewha W QyTOPOYHHX XAPTH|A O BPEAHOCTH

HEKpeTHHHA, NOCTpOjera W

- MaTepujana

Flpuxmm fo ocuusy edaexa‘ra ymn::rpene samnm: OJ1 pHIHKE

MNpuxoian 04 cMatkeiba obasesa

HPHXD.EH 1 YKHAAHA Iy TOPOMHHY peaﬁpuﬂcma

- BHONOUIKKK CpelcTana

- HEKPETHHHA, NIOCTPOjEH:A H ONpeMe

- NyropouHEX M. TUIacMaHa M XapTHja ol ﬂpaﬂ,uncm
pACTIONOAHBHY 38 NPONAjY ] Ul
- JANHXE il )

- IOTPAKHBALE H KPATKOPOYHHX (IHHAHCH]CKHX MIACMAHA
- OCTale HMOBHHE

Cetano




24,

25.

26

- yueutha W YropouHHK XapTHja on BpENHOCTH

| YmMalbene BpeIHoCcTH:

| NOBPEMEHHM NnocnopuMa.

_ uﬂﬁupa

OcTanu pacxoiu

30.06.2026.

| 30.06.2025.

CyGuun on nponaje:

- HEMATEPMJATHHX YNArama, HEKPETHHHA, NOCTPOjerba uo
DIpeEMe

- GHOJMOUIKKY, CPEOCTARA

- MATEPH] AN
Ml kOB —
HMenpaska BpeAHOCTH NOTRARHBARA

Henpapka BpENHOCTH 3aNHXE

Pacxoiin o 0cHOBY epekaTa yroBOpEeHE JaUITHTE Ofl PHIMKE

Ocrano

- DUOAONIKHNY CpencTapa
- HEMATEPH]AIHUX YNaraiha

- HEKPETHHHA, NOCTPOjEH:A U ONpeMe

- AYTOPOMHIK IHHAHCHICKHX IUIACMAHA W XapTHja Ot
BPEIHOCTH

PACTIONO#MBHX 34 NPOAA]Y
- BANHKA

- NOTpa#HBAILA H KPATKOPOUHHX (PUHAHCHICKHX MNACMaHA
- DCTANE HMOBHHE
Oerann

TpoLIKOBH 3apajia, HAKHA/A 3APA/IA M OCTAJIH JHYHH PACXOAH

Tpomkosn 3apaﬂ_a W nakHanga mﬁﬁp}?ﬂ}_ T

TpoOmEoRH NOpesa H JJ.DEHHDBE Ha sapaie W HakHane Ha
TepeT NocHojEBla
'I‘pnmmuu HAKHAA 10 YTOBOPY O ACTY

TpolKDEH HAKHALA 1o ymnupy o rrpﬁnpeuenuu H

TPOLIKOBH HAKHANA (hHIMIKHM THITHME TI0 OCHOBY OCTATHX

| YrOBOpR. =i =i

TpoukasH HAKHAJA WIAHOBHMA YIPaBHOT M HAIOPHOT

T 30.06.2026. | | 30.06.2025. _|

N fﬂ.&:!_.l | 1717

|

e 260 |
] N L i
|

I

103 | | 101

2.480 | | 2078




26. Jlorahaju nakon garyma Gujanca crama

27. IMosezana Juua

YOKBUPY rpyne noBesanux Anua Koja nocayjy y oBoj rpyni je 9 npuepentunx apywraea (TPUBUT
MEK, TPMBUT A00, BEYEJICKA NEKAPA AL, BAI AZl, META TPAZE 00O, EMTM A00, EPAKOBUFR
AQO, BET.CTAHMUA KUKUHOA U METANONPOMET A00), oa Kojux je TpMBUT Nek ag apyluTeo

KOje NOAHOCK M3BEWTaj a NOBE3aH je ynpae/bavku ca 4 cnegeha NpUBpeaHa APYLITBa W €a HoWma je
nocnoeano Tokom 2026 roguHe,

LIpHBUT ner“All Bpbac basu ce npousBoarom xneba, ceemer neunsa v konaqa. Nopeg HagegeHe

ocHoBHe aenatHocTy MNpeaysehe o6ae/mwa gpyre 4ennaTtHOCTH M NOCNOBE KOjU [ONpUHOCE
edMHacHWjem W paLUoHaANHK]EM NOCNOBakLY,

NoeezaHo npuepegHo ApywTeo , Tprent poo”, bevej ce Gagn TProBMHOM Ha Mano u Benuko pobe
WWPOKE NOTPOWHE, AMCTPUBYUMOM OBMX NPOM3BOAA KPO3 WMPOKY ManonpoaajHy Mpemy
TproBUMHCKKUX navaua y Penybauum CpbujK, Te cno/sHO — TPrOBUMHCKKM NpOMeT.

NosesaHo NpMBRPEAHOD ApYWTEO ,bevyejcka nekapa”an w3 beveja Gaeu ce Npepagom WM NPOMETOM
MWUTApULLE, TE NPOM3BOAHOM NEKapCKUX NPoM3Boaa.

Mopeg HageaeHe ocHoBHE genaTHocT OpywTteo obas/mwa M Apyre 4enaTtHOCTH U NOCNOBE KOjU
ACNPUHOCE ehUKaCHU]EM M PaLUOHANHKU]EM NOCNOBaLY.

Noseaano nuvue , BAMAL Ha nnogHoj Bavko] 3emisu op 1948, loguHe NPOU3BOAK KBANIMTETHK
No/LONPUBPEAHK NpoKU3Boan u npephyjy y concreedoj dabpuum 3a aexuapauujy. bar npeicras/ba
NOCAOBHY acoumWjaumMjy ca ceguwtem y bavrom MpaguwTy.

OcHoBHa aenaTtHocT je cnegeha:

-Mpoun3sofra cemeHcke pobe-Kyrypys, coja, CYHUOKPET v ap.

-Npow3sogrsa nospha — KPOMNKP, NANPUMKa, UPHK NYK, UENEp, NALWITPHAK, MPKBa U Ap.
-Mpoussogra BAT-aogatka jenuma ca noephem

- Npovasoarsa BAT-mewasuHe cyweHor noepha v 3a4nHa 3a puby yopby

- Mpoussoarea BAM-cywedor noepha: mpKea, neplyH, UeAep, NAWTPHaK, UPHU AYK, KpOMNWP W ApP.
- Npou3Boarsa mewaeuHe 3a BAM-4opby ca AoAaTHOM COjUHUX /byCnnLa,

-Npownszeogra mewasuHe 3a BAl-canaty

Nosesalo npasHo nuue 00 ,Mera-Tpage”Kyna ocHoeaHo je 1992.loauHe y Bp6acy. Npegysehe
ce Gagu TProBMHOM W yonyrama, Mmaga gaHallke nocnosake Ga3npa Ha NOJLONPUBPEAN U jajerby
WMUTE, NETYMUHO33 U Y/bapuLa.



NoeesaHo npaBHoO Motpamusatse | Punadckj.npux | Npuxogu og, | MNpuxogw og,
Nuue Ha gaH oau npopate npoaaje
30.06.2026. o pobe npowssoga
1 | TPMBUT OO0 61.870 61.870
2 EEHEICKA NMEKAPA 0
3 | BAT AL 0
4 | META TPAAE 00 = -
YKYNHO 61.870 61.870
MNoeesaHo NpasHo Obasese $uHadcKj.npux | lNpuxoau og | Npuxogun on
niue Ha aaH oau npogare npoaaje
30.06.2026. | poBe npou3soaa
1 | TPUBUT ADO 899 3 A0
2 | BEYEJCKA NEKAPA AL 44.232 ME0s
3 BAT AL 1.380 IJEE
4 | META TPALE 100 22373 L
YKYMHO 68,884 68 884

BpbBac, 30.09.2026.

(MecTto u patym)

%i{f?fnéﬁ- £ ¢
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(/luLe oAroBOPHO 33 CACTAR/bALE HanoMeHa)
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M3BELLTAI O NOCNOBAHY

30.06.2026. TOAWHE

1)Mpukas passoja 1 pesynrara nocnoBara
LpywTea, a Hapo4unTo GUHAHCKCKD CTare y
KoMe ce [pyluTBO Hanasu 1 NoAaLM BaxHu 3a
npoueHy cTaka MMoBUHe JpywTsa

Yrynad npuxop,; 15.726
YrynaH pacxopn; 14,121
HoGuTan: 1.599

Crenen sagy#edoctu: 0,63%
CreneH avkeugHocTy: 1,17%

2)Onuc ouekneaHor paseoja ApywrTea y
HapegHoM Nepuody, NPOMEHa Y NOCAOBHUM
nonuTUKama [pywrea, Kao U rNaBHWK pU3MKa W
NPEeTHK Kojumaje nochosatee Odpywrea
M3/IOHEHO

MocnoBHa nonuTHKa Jpywrea y HapeaHom
nepuogy ce Hehe merati. Hactassmwa ce ca
pafom Ha aanodeTum objexTuma ¢ yrosapajy ce
Hoek nochosr.Ouekyje ce npuxog Kao npolune
rofivHe. TNasHu PU3UK CY CMarbeHe
MHBECTHULM]E.

3) cBM BamHWjW NOCNOBHW gorahaju Koju cy
HAacTanM HakoH ﬂpﬂTE'HH nocnoBHe FoAguHE 2a
Kajy ce uasewTa) npunpema

Hema BuTHKx gorahaja HakoH NpoTeKa NepMoaa
(WwecT meceum),

[ 3HAYAIHW NOCNOBK CA NOBE3AHKMM
APYLIUTEMMA

Ca noBe3aHMm NMUKMMA je HacTaB/beHa capaitba
Kad W NPETXOAHKWY M OKHE.

Il AkTrBHOCTH JpylWITBa Ha NOMLY WCTPaMMBaha
W paseoja

Ynpaga [pywTea je ctanHo aHramosaHa Ha
H3Hanamerby HOBMX NOCNOBA K
npesasunamersy nopemehaja Ha TRHULWITY pagM
Bosme ynocneHocTH KanauureTa,

Mogaum o cTeHeHuM CONCTBEHHM EHquEMﬂ

Paznozun CTUUara CONCTERHKMK akLM|a

APYLWTBO HMje CTULAND CONCTBEHE aKumje y
MIBELUTAJHOM NEPHUOLY.

Bpoj w HaMWHaNHA BPEAHOCT CTEYEHMWX
COMNCTBEHWX aKULMja

WmeHa n1ua of Kojux cy akuKje cTedeHe

H3axoc koju je dpywTeo MCNA3THAD NO OCHOBY
CTULAHA CONCTBEHMY aKUM]a, OOHOCHO HazHaKa
Aa cy aKuMje creveqe Bes HakHage

Epoj concTeeHmMx akumja koje Apywreo
nocegdyje y TREHYTKY M3page noayrogvHser
13selTaja

¥ Beuejy, 30.09.2026. roguHe

|
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1.

Al Bartha 105 -~ 83031-32
W3BEILTAJ O KOPITOPATUBHOM YIIPABJBARY 3A 2026. TOJIMHY

Mpasuia KOPHOPATHEHOT YIPAR/LAILA KOjHMA NPABHO JHNE noaaexe/Tlpasuaa Koja je
npaso JHie 106poBOKHO OLIYHNI0 1a NnpuMeyje/ Peaenantie HHpopMannje o
NPAKCH KOPNOPATHBHOT YNPABBALA KOja NPEBAINIALH JAXTERe HALMONATHOT NPABA.

JpywTeo npuMerbyje concreeny Koaeke KOpnopaTHEHOT yNpag/barka, 0QHOCHD Npakia
KkOjiMa cy ypelleHH HAUHH yripaBbara M Hanzop Hajl JIpymimeom y CBpXY 3allTHTE npasa
akumonapa Hpywrrea,

Jpywreo Takolje ynaske 3HauajHe HAMOPE ¥ LKLY MOWITOBAA CMepHULA O KOPMOPATHBEHOM
yrnpae/bamy y apywrsy. Takolje, npuMersyjemo u MelyHapoaHe craniapie y npaxcH,
KOHTHHYHpaHo pasedjajyhu u ynanpehyjyhu ceoj cHCTEM KOPNOPATHRHOT YTIPAB/bArLA.
KoekcoM KOPNOPATHEHOT YIPAB/batba YCIOCTABbA]Y C& MPHHLUMIM KOPNIOPATHRHE MPAKCE H
OpraHH3aUMoHe Ky/ATYpe ¥ ciaajy ca kojuma hie ce noHaluaTH HOCHOLM KOPNopaTHEHOT
yNpaB/baka, & HAPOYMTO ¥ BE3H Ca NpaBHMa axtiHoHapa, jasnoihy u TpatcnapentHouhy
nocnosara. [pumena Koaexca nua 3a b yeohere no6pux nocnosHux obuyaja kKoju Tpeba
na omoryhe papHOTEIKY YTHIAJA HENOBHX NOCTEIHLIA, KOHIHCTEHTHOCT CHCTEMa KOHTPOJIC H
jauara nopepera aKuHoHapa.

Cpe penesanTHe HH(OPMALMjE CY IOCTYNHE CBHMA Y CEAHIITY Jpyurrea, y Beuejy,
Hoeocancka 137,

Onue 6CHOBHEX CIEMEHATA CHCTEMA HETEPHHX KOHTO.1A H cMamkemse pu3nka [ipymrea
¥ BEIH ¢ NOCTYNKOM (PHHAHCH]CKOT HIBEMITABAILA.

Perninja (hPMHAHCH]CKHX MIBELITAjA, CAUHIABALE, PAIMATPALE, yceajame W objaB/LHEAE,
JIpyIITEO COPOBOJH Y MOCTYNKY W HA HAYHH yraplieH NO3HTHBHUM 3AKOHCKHM NPONHCHMA.
Cpake roause Ha roauuisoj Crynmriun [pyurrea, yeeaja ce Hapewrraj ornatfigHor
PERMIOPA O HIBPLICHO] PEBHIHjH (PUHAHCHCKHX uiselnTaja Jpyuwrsa 3a npeTxoiny roauHy.
Ha Taj naunn obeaGelyje ce HesaBHCHOCT M OGJEKTHBHOCT Y NMOCTYNKY H3paae (hMHAHCH]CKMX
W3BEIITaja.

MudopMannje o nonyaamMa 3a npeysHMaihe Kana je Jpywrreo oGBesnnK npaMene
nponuca Kojama ce ypehyje npeysumaime npuBpeiHux apywrasa (ca npatehnm
Taukama 1-5)

Y 2026. I'opuny Huje GUno noHy/a 3a Mpey3HMatbe o1 CTPane Jpyurrea.

TTpuHyAHKM OTKYT AKUMjA C& MOAGE JECHTH Y CKIay ca oapenbama yiana 515 Jakona o
npuapeaHuy apywreuma (Cin.lnacHuk PC Gpoj 36/2011, 99/201 1, 83/2014 npyru 3aKoH,
5/2015, 44/2018, 95/2018, 91/2019 w 109/2021)

OcHOBHH KAMHTAN JPYIITEA j& NOe/heH Ha aKLHje KOje CY ynnaheHe W perHcTpoBaHe y
LlenTpamHoM pericTpy.

[TpeHoc BIACHUIITEA HA aKIHjaMa HHje OrpaHHyeH.

JIpyiuTBO MOKE H3aBaTH opofipene akije npy noseliarby OCHOBHOT KamuTala, ¥ CKIany ca
CraryTom 1 3akoHoM. CKyTIITHHA JOHOCH OTYKY O ofloBpeHnM aKLKjamMa, Y ckiany ca

Craryrom pywrea.
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JpyuTeo Moxe H3IABATH H JaMeHbHBe ODBEIHHIE. Opayky o ToMe aoHocKH CRYMIITHHA, Ha
OfpaIIoMeHH NPEANor AHPERTOPA.

Ocnortn kanutan [pyurrea Moxke ce nosehati y Ckialy ca 4iaHoM 16 Craryra Jlpyurrea, 1
TO HIIH H3JaBAEM HOBHX aKiuja uiu nopeliagareM HOMHHANHE BPEIHOCTH noctojefinx
AK1IH]a, OCHM Ka/1a C& OCHOBHH KanuTan nosehasa nifanamem aKiiMja TpehnM NHLMMA, Kaja
ce Wiajy HOBE aKLMje.

OCHORHH KATHTAN Ce Mowke H cMabHTH, Oanyky 0 Tome JoHocH CkyNIUTHHA, OCHM CMatbetha
OCHOBHOT KANMTANA NOHHIITEHEM CONCTBEHHX aKiHja, O YeMY OANYKY JOHOCH JHPEKTOP.
IMpu noseharky WK CMaLEY OCHOBHOT KANWTANA, HE CME CE TIOBPEAHTH Mpakro jeaHaKor
TPETMaHa CBUX aKIMOHADA, O YeMY Ce CTapa AUPEKTOp.

CacTap M paj Orprana ynpanbiiba Y lhHXOBHX oabopa.

Viipanbame ApyLUITBOM je jefHoaoMno. Opratu ynpas/batsa cy Crynwitna u l'enepantu
auperTtop Jpywrea.

CryMUTHHY YHHE CBH aKuMoHapy [pywrea. Cpaka ofHyHa aKiMja Jaje npaBo Ha jefaH rimac.
Crynurrina Jlpywrea oanyqyje o MUTakHMa Kkoja cy oapeliena Craryrom pyurrsa 1
3AKOHOM, W [THTAH:A W3 CBOjE HAIEKHOCTH HE MOMKE NPEHETH Ha "enepanHor AHpeKTopa.
Jlenokpyr 1 HauuH pana CRyNITHHE aKIHOHapa Jlpyurrea peryancans cy ogpeabama 3akona
0 npuBpenHuM apyurrermMa, Cratytom [lpyurrsa u [Tocnoenukom o paay CKymuTHHE
AKIHOHAPA.

Axcuonapu Jlpyurrea cy GnaroppeMeHo nobujany penesanTHe HHGOPMALIH]E O NOCHOBAILY
HpyiuiTea, yHeCTROBAIH Y Paly H riacaiH Ha ceanuiiama CryniuTuie akuonapa. Tpermat
cBHX aKiuoHapa GHO je ¥ NOTIYHOCTH PABHONPARAH.

MeHepaiHy AHPEKTOP OPraHusyje NocloRathe Jpywrrea. Taxohe u sactyna Jpyurrso.

IoJnTHKA PAIHIAHKOCTH Koje ce HPHMEILY]Y ¥ BEiN ca OpraHuMa ynpas/Latha.
[TonuTHEKa PAa3HONHKOCTH Y OpranuMa yIpae/kara JlpyiuTea ce orneaa y paiiHyHTOM
H#HBOTHOM 100y YIAaHOBA OpraHa YNpap/batha, NPUCYTHOCTH o0 nomaa, Kao M pasHoNHKOCTH
HURoa obpazoBalbd H BPCTE kpamuuraumje. M y CRynimiiy ApyLITsa, ). Mehy
aKIMOHAPHMA HMAEMO NPHOANHHEES nba nona, paziMYHTHY CTAPOCHHX A06H, pasiHYHTOr
HHBOA KpanH(UKaLja ¥ BpCTa 0bpajoBatka. JIpyuUITBO HA Ta] HA4MH 3KENH 18 uaberne
AMCKPUMHHALIA]Y 1O GHIO KOjeM OfI HABE/ICHNX OCHOBA M TEAKH 14 YCIOCTABH PABHOTEKY KOja
ce orjiefa y pasiHuHTOCTH Mell/bekd MPHIIAIHHEA opraHa ynpas/bara. Oraj npUHUMN
nocnoBaba 3a caja aaje aobpe pesymrate, 063poM na JlpyuiTeo Jys#u HH3 roJHHA nocnyje
crafunno u Ges npobinema.
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W3jaea AMua 0ArOBOPHMX 3a CacTaB/batbe H3BeLTaja

Mpema Hawem Hajbo/bem casHakby, NoAYrOAULLIFbH HUHAHCH|CKW W3BELITA] 33 NEPHUOog, OA
01.01.2026.-30.06.2026. roguHe je CacTas/beH y3 npumeHy oarosapajyhux mehyHapogHux
cTaHAapAa GUHAHCU]CKOT U3BELLITABArE U Adje UCTUHWTE U 0BjeKTUBHE NOAATKE O UMOBUHK,
obaBesama, (UHAHCHICKOM MOAOKajy M nocnosatby, Ao6uyuma u ryBuumuma, TOKOBUME
FOTOBWHE M MPOMEHAMA Ha KanuTany jaBHOr ApYLITBa.

MoAyroAuLLILM W3BELITA] HUje NPpeaMET peBusmje GUHaHCHjCKUX uasewiTaja.

Wajaey ganu:

Juye odz080pHO 3d cAcmaamarbe
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