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AKTUBA
00 A. HEYMTAREHW YMTUCAHW KAMUTAN 0001
5. CTA/THA UMOBMHA (0003 + 0004 + 00054 0002 4 128.506 98.210
v 012, 013 u ne|l. HEMATEPWUJANHA MMOBUHA 0003 0 0
012, neo 019 |I.TYOBUN 0004 0 0
013, aeo 019 |lIl. CO®TBEP M OCTAIA MPABA 0005 363 509
ena 027, nena {IV. HEKPETHWHE, MOCTPOJEHA M OMNPEMA (0 0006 41 127.507 97.048
. 026, neo 027|1. HekpeTHWHE, NOCTpOjetba 1 onpema koju cny] 0007 4.1 127.507 97.048
p 027, neo 028, | 2. IHBECTULMOHE HEKPETHUHE 0008 0 0
027, peo 028, V. BMOMOLUKA CPEOCTBA 0009 0 0
03, ocum 037 (VI. AYTOPOYHU ®UHAHCUICKU NMNACMAHK 0010 4.2 636 653
1. Yuewha y kanutany (0012 + 0013 + 0014) 001 0 0
030, neo 039 |a) 3aBUCHWUX NPABHUX NMLLA 0012 0 0
031, neo 039 [6) NpUAPyXeHWX NpasHuUX NuLa 1 3ajeaHuukum| 0013 0 0
eo 038, neo 03|B) oCTanux NpasHUX NULLA 0014 0 0
2. Ocranu ayropounu duHaHcujcku nnacmanm | 0015 4.2 636 653
036. neo 039 [2.1. MHBecTuuMje koje ce BpeaHyjy no amoptua| 0016 0 0
0 036, neo 03|a) [yxHuWuKe XapTvje of BPeHOCTH ca ¢dukcHq 0017 0 0
20 036, neo 03|6) OcTane xapTuje o4 BpeaHoCTU v uHBecTUumM| 0018 0 0
033, neo 039 |2.2. eno3auntu kof 6aHaka 0019 0 0
g0 038, neo 03]2.3. OcTanu HenoMeHyTW AyropouHu duHaHcujd 0020 636 653
04, ocum 040 |VII. OCTAA OYTOPOYHA CPEICTBA 0021 0 0
040 Vill. O1JTOXEHA MOPECKA CPE[ICTBA 0022 0 0
B. OBPTHA MMOBWHA (0024 + 0025 + 0026 +| 0023 5 18.260.104 17.477.073
10,13.15  |I. 3AMMXE 0024 1.916 2191
14 l. CTAITHA UMOBMHA KOJA CE OPXW 3ANMPOL 0025 0 0
lIl. MOTPAXWUBAHA, MNACMAHU UTOTOBUH 0026 5.1 11.967.832 11.538.782
1. MoTpaxwsarba (0028 + 0029 + 0030 + 0031) | 0027 4627927 4.674.883
Aeo 20, neo 2111.1. MoTpaxwvsarba 3a NpemMujy ocurypara, caod 0028 4.138.926 4.273.963
Re0 20, neo 2111.2. MoTpaxuBatba 0 peocurypasava u petpol| 0029 420.290 342956
neo 21 1.3. MoTpaxwusarba 3a perpece 0030 5.41 8.474
22, ocum 223 |1.4. OcTana noTpaxmvsara 0031 63.300 49.490
223 2. MoTpaxwmBatba 3a Buwwe nnaheH nopes Ha gof| 0032 78.225 4822
3. ®uHaHcujckn nnacmanu (0034 + 0038 + 0C| 0033 52 6.815.888 6.586.923
233, neo 239 [3.1. ®uHaHcujcka cpecTsa koja ce BpeaHyjy no| 0034 1.337.035 1.343.967
Jeo 233, neo 231a) [yxHuuke xapTuje on BpeOHOCTH Kojecespy 0035 1.261.422 1.261.210
e0 233. neo 23(6) BnacHuuke XxapTuje Koje ce BpeaHyjy o ¢ep| 0036 75613 82757
e0 233, geo 23{8) OcTane xapTuje oa BpegHOCTH kojacespeny 0037 0 0
236, neo 239 [3.2. GuHaHcujcka cpencTea Koja ce uckasyjy no| 0038 0 0
20 236, neo 23(a) [dyxHuuke xapTuje oa BpeaHocTy koje ce uc| 0039 0 0
20 236. neo 23|6) BnacHuuke xapTuje of BpeQHOCTH kojeceuq 0040 0 0
fe0236, neo 23 8) OcTane xapTvje 0 BpedHOCTH 1 $uHaHcujcy 0041 0 0
232, neo 239 |3.3. KpaTkopouHu eno3uTu koa 6aHaxka 0042 5.2 5.478.853 5.219.001
[35. 238, neo 23|3.4. OcTanm KpaTKOpOuHM GuHaHcHjcku nnacme 0043 0 23.955




24 4. [OTOBWHCKM EKBUBANEHTH U FOTOBUHA 0044 6 445,792 272154

26 IV.MOPE3 HA OOOATY BPEOHOCT 0045 0 0

V. AKTUBHA BPEMEHCKA PA3rPAHUYEHA (| 0046 7 16.448 69.609

274 1. PasrpaHuyeHy Tpowkosm npubase ocurypar] 0047 0 Q

. 271,272, 273,12. [lpyra akTBHa BpeMeHCKa pasrpaHundetba | 0048 1. 16.448 69.609

VI. TEXHWMYKE PE3EPBE KOJE NAZIAJY HATEPETCA 0049 7.2 6.273.908 5.866.491

275 .1. Pesepse 3a npeHocHe npemuje koje nagajy { 0050 2.390.262 2.040.901

276 2. PeaepsucaHe wTeTe koje nagajy Ha Tepet caocury] 0051 3.863.031 3.803.564

277 3. OcTane TexHuuKe pe3epee koje nagajy Ha Tepetcd 0052 20.615 22.026

0. YKYMHA AKTUBA (0001 + 0002 + 0023) 0053 18.388.610 17.575.283

88 h. BAHBU/TAHCHA AKTUBA 0054 0 0
MACUBA

A.KAMUTAT (0402 + 0407 + 0408 + 0411+ 0412-04 0401 8 4.838.731 4.250.006

1. OCHOBHUW U OCTAM KATMWUTAT (0403 + 0404+ 0402 2.404.733 2.404.733

300 1. Akumjcku kanuTan 0403 8.1 2.401.287 2.401.287

303,304 |2. [pxasHW W APYLWTBEHW KanuTan 0404 0 0

301,302 |3.Yno3u ApywTBa 3a y3ajaMHO OCUrypare 0405 0 0

309 4. OcTanu kanuTan 0406 3.446 3.446

31 IIl. HEYTUTAREHM YMUCAHM KAMMTAT 0407 0 0

IIl. PE3EPBE (0409 + 0410) 0408 8.2 107.680 107.680

305 1. EMMCHOHa npemuja 0409 107.368 107.368

306,307 |2. 3akoHCKe, CTaTyTapHe v Apyre pe3epee 0410 312 312

320 IV. PEBANOPU3ALIMOHE PE3EPBE NO OCHOBY PEBA| 0411 0 0

32, ocum 320 |V. HEPEAMTM30BAHW JOBULIN 0412 83 52.887 49.427

33 V1. HEPEATTM30BAHW MYBMLIN 0413 83 8.961 4,299

34, ocum 342 |VII. HEPACTMOPEREHW OOBUTAK (0415 + 0416) | 0414 2.282.392 1.692.465

340 1. HepacnopeheHu 0o6uTak paHujux roguHa 0415 1.245.816 798.175

341 2. HepacnopeheHu fobutak Tekyhe roguHe 0416 1.036.576 893.290

35, ocum 352 |VIIL TYBUTAK OO0 BUCKHE KAMMTANA (0418 +( 0417 0 0

350 1. NyBuTak u3 paHujux roguHa 0418 0 0

351 2.TyBbuTak Tekyhe roguHe 0419 0 0

037,237  |IX. OTKYIN/bEHE COMNCTBEHE AKLIMJE 0420 0 0

X. YYELWRA BE3 MNPABA KOHTPOJE 0421 0 0

B. PE3EPBUCAHA M OBABE3E (0423 + 04301 0422 13.549.879 13:325.277

|. AYTOPOYHA PE3EPBUCAHbA (0424 + 0425| 0423 A 80.774 84.726

400,403 |1. MaTemaTtuuka pesepsa 0424 24545 26.014

401 2. Pe3epse 3a OcHrypatba Kof Kojux cy ocurypd 0425 0 0

402 3. Pe3epse 3a n3pasHare pu3uka 0426 2:929 2.929

405 4. Pesepse 3a 60Hyce u nonycTe 0427 0 0

407 5. [ipyre TexHWuke pesepse ocurypatsa 0428 0 0

406,409 [6. Opyra nyropoyHa pesepsucatsa 0429 53.300 55.783

Il. AYTOPOYHE OBABE3E (0431+ 0432 + 0431 0430 9.2 72.068 58.406

4n a) NpemMa MaTU4HUM 1 33BUCHUM NPaBHuUM N1LLY 0431 0 0

412 6) Npema oCTanuM NOBE3aHUM NpaBHUM NuuuM 0432 0 0

413, 414, 415, 41]B) ocTane ayropouHe obasese 0433 72.068 58.406

416 ll. OANTOXXEHE NOPECKE OBABE3E 0434 3.268 3.268

IV. KPATKOPOYHE OBABE3E (0436 + 0440 +( 0435 4.274.164 4.473.646

1. KpaTkopouHe dpuHaHcujcke obasese (0437 +| 0436 8.530 13.358

420 a) Npema MaTUUHUM W 33BUCHWM NpasHuUM nuuy| 0437 0 0

421 6) Npema OCTanuM NoBe3aHUM NPaBHUM MMuUMM 0438 0 0

P2 0o 429, ocvNB) OCTane KpaTkopoyHe GuHaHcwjcke obasese| 0439 8.530 13.358

427 2. Obaseae No OCHOBY CTanHWx cpeAcTasa HaM 0440 0 0

43 3. O6ase3e no ocHOBY WTEeTa U yrosopeHux usd 0441 1.308.473 1.418.961

15, 46, 47, ocum 4. Obase3e 3a npemujy, 3apage u apyre ob6ased 0442 2.957.161 3.041.327

474 5. O6asese 3a nopes 13 pesynTarta 0443 0 0

V. NMACHUBHA BPEMEHCKA PA3rPAHUYEMA (| 0444 10 2.789.600 2.328.494

1. Peaepse 3a npeHocHe npemuje (0446 + 0447| 0445 101 2590.740 2no.n7

490, neo 492 [a) XMBOTHMX OCUryPatba M CA0CUTypPaka 0446 0 0
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491, ne0 492 |6) HEXUBOTHUX OCUTYPaHa ¥ CAOCUTYParba 0447 0 0
[e0 492  |B) peocuryparba u peTpouecuja 0448 2.590.740 2.110.717
neo 497  |2. Pesepse 3a HEUCTEKNIE pU3NKE 0449 1.327 239

496, 498, 4993, [ipyra nacveHa BpeMeHcka pa3rparHudersa (| 0450 10.2 197.533 217.538
pec 499  |a) opnoxeHu NpUxoau No ocHoBY perpecHux n{ 0451 0 0
6. 498, neo 496) ocTana HeNOMeHyTa nacveHa BpemeHcka pgd 0452 0.2 197.533 217.538
VI. PE3EPBUCAHE LUTETE (0454 + 0455 + 045 0453 10.3 6.330.005 6.376.737

493, 0e0 495 |a) XMBOTHWX OCUryparba U Caocuryparba 0454 0 0

494, neo 495 |6) HEXMBOTHWUX OCUTypatba M CA0CHIypara 0455 0 0
neo495  |B) yoenuy wretama peocurypatsa u petpouec| 0456 6.330.005 6.376.737
neo 497  |VII. OPYIE TEXHUYKE PE3EPBE OCUIMYPAHA -| 0457 0 0

35, ocum 352 |B. MYBUTAK M3HAQ BUCUHE KAMUTAA 0458 0 0

. YKYMHA MACUBA (0401 + 0422 - 0458) 0459 18.388.610 17.575.283
89 [. BAHBMTAHCHA MACKBA 0460 0,00 0
3akol
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BUNAHC YCNEXA

ynepuwoayon 01.01.2026. ao 30.06.2026, roguHe
sy AnRRaae unrama
Texyharoawsa  [npetxonka ropuna
Mo3uuuja Ka 3a |
Papauyva, pa ot} 30.06.2026. | _30.06.2025.
1 2 3 4 5 [
—
A. MOCNOBHW NPUXOAM M PACXO N
1.NOCNOBHM (@YHKUACHANHM) MPUXOOM (1002 + 1009+ 1014+ 1015) | 1001 13 2.668.439 2.587.497
1. Mpixonn oa npewumja ocurypatea n caocurypassa (1003 +1004 - 1008 - 1004 1002 0 0
500. 820602 |11 O6pauyHaTa npemvja xMBOTHIX OCHIYDaKE H CAOCHIYPaka 1003 0 0
10,613 1.2. OBpauyHaTa NPeMM|a HEXUBOTHMX OCHT YDA H CAOCHT YDA 1004 0 0
Ae0 512, 180 523 1.3, Mpemnja npexeTa y caocurypare - neckaxa 1005 0 0
Rec 512, neo 523 [1.4. Mpewmuja npexeTay peocurypare 1006 0 o]
Rec 80, geo 61 |15 Nosehare pesepau 3a NPEHOCHE NpEMA|E M DEICPEK 38 HEUCTEKNE DHIH 1007 0 0
Ae0 B0, nec 61 [1.6. CMarsere pesepam 3a NpeHOCHE Npemue 1 pesepan 3a wenctekne puanl 1008 0 0
2.Mp on Jap Ypaita 4 perpouecwje (1010 - 101 -1012+1 1009 | 13 2.486.093 2.470.750
Ae0 602 614, 615 |21 OBpavywaTa npemmja peocHryparsa M peTpouecHia 1010 8.365.821 B.325.974
220512, ne0 523 |2 3. Mpewja npereTa peTpoLeCH]oM peoCHyPalLa H peTpoLeCHia 101 5.399.705 5.062.845
0e0 80, gec 61 |2.4. Mosehatee pe3epsu 3a NPEHOCHE NPEMU|E 1 PEISDBH 38 HeETeKNe puay 1012 480.023 792.379
[e080. 2e0 61 |25 Cuarerse pe3epaw 3a npeHocHe npewmije v pelepan 3a vewcTexne pusn| 1013 0 0
Ae0 609, 650, geq)3. MNpxoau 01 NOCAOBA HENOCPENHO NABE3AHMX & NOCAORNME OCHryparsa 1014 0 0
. 64, neo 651.ae0 4. OcTan NECNOBHH NpHxoan 1015 182.346 16.747
1. IOCOBHMN (OYHKLIMOHATHM) PACXOAM (101741026 + 10364-1035-1 1016 | 14 1.443.240 1.704.729
1. Pacxo/in 3a ayropowka peaepsncarsa U dyHKuMoHanHe aonpuHoce (1018 +] 1017 .5m 1.148
500 1.1. MaTemaTinika pe3spea XMBOTHIX GCHIyParba -nosehare 1018 1.511 1.148
S06 1.2 MaTeMaTHyKa DE3epBa HEXMBOTHUX OCHIYparea - NoBehaibe 1019 0 0
502 1.3. fonpuHoc 3a npesexTuay 1020 0 0
503 1.4, [lONPHHOCH NDONMCAHK NOCEGHHM IAK0HHMS 1021 0 0
504 1.5. fonpuoc MapanTHOM domay 1022 0 0
505 16 Pe3epancarna 33 1IpasHae pHanka 1023 ] 0
507 1.7. Pe3epancalea 33 OCHTYiatea Kol KOjlx Cy OCHIYPaHHLK npuxsatunugay| 1024 0 0
509 1.8 OcTanw pacxomv 33 [T Oposa peIepaHcatea v GyHKUMOHAnHe nonpino| 1025 0 0
2. Pacxops HaK+aaa WTeTa 1 yrosopenux kakoca (1027 + 1028 + 1029 + 10 1026 |14.1 1.184.509 1.168.477
S10 2.1, [IMKBAHPAHE LITETE 1 yTOBODEHM MIHOCH KMBOTHHX OCHrypatea 1027 0 0
520 2.2, [TAKBMAMPAHE WTETE HeXMBOTHWX OCHIyParba 1028 0 0
Ae0 513, nea 524 |2 3 Nuksuarpare wrete - yaenu Y WTeTama caocurypaisa 1029 0 0
Aeo 513, 180 524 [2.4. Nikauasnpare wrete - yaenu y wreTama peccHrypaisa M peTpouecuia 1030 2599 664 2.467.461
po 53. Ae0 54. 80 42 5. Pacxom uaswhaja, NpoueHe, NMKBUIAUMIE M MchnaTe Haknanawretany| 1031 10.585 12.429
Ae0 803, 520. 621 {2 6. Npuxoan OR y4ewha caocHrypara y HaKHagH wTeTa 1032 0 0
03, 622, 623, 6242.7. Npuxov o yuewha PEOCHIYPaKea W BETPOLECH]S i HakHARHW WTeTa 1033 1.425.740 1.311.413
3. Peaepaucane wrete - nosehatbe (1036 - 1037 + 1038- 1039 + 1040 - 104] 1034 o] 298.173
3. Pesep wreTe- ¢ (1036 - 1037 + 10381039 + 1040 - 1041] 1035 [14.2 107.770 0
515 3.1. Pe3epemcane WTeTe XHBOTHIX DCHIYpaHsa - noBeharbe 1036 0 0
£e0 604 3.2 Peaepeicane WTeTe XHBOTHIX DCHTYPalea - CMBIee 1037 1572 1.186
526 3.3 Pe3epsncame WTeTe HEXMBOTHIX OCHTYPatba - noBeharne 1038 0 0
630 3.4 Pe38pBUCAHE WTETE HEXUBOTHHX OCHTYDaHE - CMBIEHLE 1039 o] 0
516,527 3.5 Peaepancane Wete caocurypaia, DEOCHTYPaia i peTpouecHja - noset] 1040 1.005.168 1.298.584
0e0 604,632 |36, Pesepeucase wrete caocnryparsa, peocHrypasa M peTpolecuja- cuanw]| 1041 1.111.366 999.225
aeo 513 3.7 Nosehatbe peaepaicanmx wTeTa - yAena caocurypasaya, peccurypasay| 1042 0 8]
635 3.8. CMatbetse peaepsncanmx wrerta - yAena peocwrypasaya, ogHocHo petpd 1043 0 0
7. 652, 654 v feo 64 Mpwxomw o ockoBy perpeca i NpoAaje OCHryPakKK owTeharm cTRapM 1044 33.135 33.598
517,529 5. Moseharme OCTANMX TEXHUX PE3EDBY - HETOD 1045 1.088 12
po 604, 631, 633, 66. Cratueise OCTaNMX TEXHWUINAX DEIEDEM - HETD 1046 0 0
518,528 7 Pacxonu 3a 60Hyce 4 nonycTe 1047 397.037 270.517
Be0 51, aeo 52 |8, OcTan nocnosky pacxoam 1048 0 0
1ll. AOGHTAK - BPYTO MOCNOBHM PEIYITTAT (1001-1016) 1049 1.225.199 882.768
V. NYBHTAK - BPYTO NOCNOBHWA PE3Y/TTAT (1016 - 1001) 1050 0 0
B. NPUXOAW M PACXOM MO OCHOBY WHBECTWLIMOHE AKTUBHOCTH
. PYXOQM O MHBECTHPANSA CPENCTABA OCHTYPAFbA (1052 + 1053 + 1057 + 1058 1051 15 168.400 121.881
0. 661, 665. 020 6|1 MpuxOIM OR 38BMCHHX M NPAPYXEHIK NPEBHAX MMLE 1 08 sajepHmaxnol 1052 0 0
2. Mpiexofm 0f ynararsa y HenoxpeTHocTw (1054 + 1055 + 1056) 1053 Q 0
£e0 60B. ne0 553 [2.1 MpHOav O 38KYNHUHA KHBECTHLMORIX HEXDETHIE 1054 0 0




neoc 881 2.2, NPUX0[M OA yexNahHBAILE BPSAHOCTI MHBECTHUMOHMX HEKDETHHHE 1055 0 0
Reo©70 23. MpUX0M 04 NPORAJe HENOKPETHOCTH (ReanHBECTHDAILE) 1056 0 0
neo 662 3. NpHxomv OR KamaTa 1057 148,909 115.816
B3, neo 686, aeo 64 4. Npuxonw oA yeknahusasa BPeNHOCTH QUHaHCHickux cpeacTasa xojacewd 1058 2.316 2.844
neo&72 5. o6 o8 NpoRaje xapTHia OA BPERHECTH 1059 0 0
nec 663 B. Mo3uTHBHE KyPCHE PAANHKE U3 BKTHBHOCTH MHBECTHPAHE 1060 16.476 2.775
679, neo 682, aeo | 7. OcTanm NPMXOaH N0 OCHOBY UHBECTALIMOHE BKTHBHOCTH 1061 699 546
. PACXOAM MO OCHOBY MHBECTUPAHSA CPEACTABA OCUIYPAFGA (10 1062 | 15.2 4.601 5.097
pO. 561, 565, neo 5]1. Pacxonw waoavocaca 3BBACHHM 1 MDUOPYXEHUM NRaBHWM MHuMMan a3al 1063 0 0
2. PaCX0AM N0 DCHOBY YNarawa y HenokpeTHoCTH (1065 + 1066) 1064 0 0
nec 581 211. PACXOAM N0 0CHOBY 06838peNera HHBECTHUHGHHX HEKDETHYHS 1065 0 0
neo 570 2.2 TyBuUWM NpM NPeRAJM HENOKPETHOCTH (neauHeecTnpamy) 1066 0 8]
3, 180 586, geo 54 4. Pacxonm no ocHoay yeknahusamna BPEAHOCTH pUHaHCKM|CkMx cpencTasakd 1067 1.700 374
feo 572 5. MyBuLM NPK NPORAIM XaPTH|a OF BREAHOCTH 1068 0 0
neo 583 B HeraTueme KypCHe PasniKe U3 akTHBHOCTH MHBECTHDAKS 1069 880 1.383
20 571. neo 579, gl 7. OcTany pacxoam No OCHOBY HHBECTHLHOHE BKTHBHOCTH 1070 2021 0
!i. IOBMTAK M3 UHBECTULIMOHE AKTMBHOCTH (1051 - 1062) 107 163.799 116.784
IV. VBUTAK 13 MHBEC TUUWOHE AKTVBHOCTH (1062 - 1051) 1072 0 0
BTPOWKOBY CTIPOBONEH:A OCHIYPAMBA YMAFSENM 3A NPOBMINIY O PECCHIYA 1073 | 16 359.847 327.076
1.T pouwkosw npubase (1075 + 1076 - 1077 + 1078} 1074 1.032,783 990.408
aeo 542 1.1. Mposuanje 1075 968.088 931.924
po 53, neo 54, neo §1.2. Octany Tpowkosm npuGase 1076 64.695 58.484
274 1.3. Tlpomexa paarparmqesmx TpoWKosa npubase - nosehabe 1077 0 0
274 1.4. TPOMBHE DASrPBHIUEHMX TPOWKOBA NPHBABE - CMAKEHE 1078 0 0
2. Tpowkosa ynpase (1080 + 1081 + 1082 + 1083) 1079 107.825 111.801
£8053 2.1 AmopTuaaumja 1080 12.872 16.505
neo 54 22 TPOWKOBA MBTEpH|aNA. BHEPIUj, YCNYra W HEMATEPU|BNHM TPOWKDEH 1081 33.300 37.998
necss 2.3. TPOWKOBM 38pana, HaKHAAA 38D2NA W OCTANM NWYHH TDOWKOBH 1082 50.335 48.919
po 53, nec 54, aeo f 2.4. Octanu Tpowxosu ynpase 1083 11.318 8.379
0 53. 890 54, 080 §3. OcTanu TPOWKOBH CPOBONeH:a OCHTYPaKa 1084 6.443 9.838
Aeo 605,40 651 |4. Mposnawja og peocHrypaiba  peTpouecwja 1085 787.204 784.971
. NOCNOBHW ROBMTAK - HETO MOCTIOBHY PE3Y/TTAT (1049 + 1071-105] 1086 1.029.151 672.476
L NOCTIOBHM MNYBHTAK - HETO NOCNOBHIA PE3YITTAT (1049 + 1071 - 1050 - 1087 0 0
neo 66 il MHAHCIICKM MPHXOLIM, OCHIM OUHAHCWICKMX NPVUXOANOOCHOE] 1088 | 17 68.195 92.277
neo 56 V. UHAHCUICKPACXOIM. OCUM OVHAHCUICKMX PACXOIIA MO OCHOS 1089 18 68.583 123.597
28068 v MPHXOMM DI VCKNARMBAHA BPEHOCTY MIOTPANMEANSA H IPYTE MMOBMHE KOJAC| | 1090 19 109.027 155.448
neo58 V1. PACXO[I N0 OCHOBY OBEIBPEREH:A MO TPAKMBAHSA W IPYIE MMOBHHE KO, 1091 20 84.505 53.449
neo 67 VIl OCTANW NPYXOOM 1092 2.998 539
[eo 57 Vill. OCTA/IM PACXON 1093 19.413 18.503
X. AOSHTAK M3 PEQOBHON MNOCIOBAISA NTPE ONOPE3MBAFSA (1086 + 1088 +| 1094 1.036.870 725.191
X MVBVTAK M3 PEAOBHOM NOCTIOBAbA NIPE ONOPE3ABAFbA (1085 + 1088 + 1020|1095 0 4]
69-59 1. HETD [OBMITAK MOCNOBAHbA KOJE CE OBYCTABIbA NOSUTHBHW ESEXTMP] 1096 0 0
59-59 il HETO TVBMTAK MOCNOBAHSA KOJE CE OBYCTABIbA, HEMATHBHIA EOEXTIA MPO) 1097 294 1.075
I'. AOBHMTAK IMPE OMNOPEIMBAKSA (1094 + 1096 - 1095 - 1097) 1098 1.036.576 724.116
A. TYBUTAK NPE OMOPE3MUBASA (1095 + 1097 - 1094 - 1096) 1099 0 0
h. MOPE3 HA NOBMTAK
bpil 1. Mopea Ha noburax 11eo 0 0
342 2 [obuTaK 0 ocHomY KpeMPaILa ANaXEH X NOpecKx cReaicTaRa M cuamsersa 0 1101 0 0
352 3 Ty5ieTax 10 0CHOAY Cuaweina DANCXEHIX NODECKHX CORACTAEA Ha npeTxogHexry 1102 0 0
E. HETO OBMTAK (1098 - 1099 - 1100 + 1101 - 1102) 1103 1.036.576 724.116
1. HeTO QO6MTAK KOjM NPHNALA MAHHHCKUM YTiaradmia 1104
2. HeTo Jo6UTaK XOjH NPMNARE BENMHCKOM BNacHWKY 1as
X. HETO N'YBMTAK (1099 - 1098 + 1100 - 1101+ 1102) 1106 0 0
1. HeTo ryBirak koju ce MPUMMHCY]E MBHMHCKUM yNarauvma 197 0 0
2 HeTo ryBuTak Koju C& Npurmcyje BENMHCKOM BnacHMKy i[e}:] 0 0
3. 3APALIA NO AKLIMIM
1. OcHoBHa 33pana no akumm (y aukapuma Se3 napa) 1108 0 0
2 Yuawena (passopsbena) 3apasa No akumiM y anapuma 6ea napa) mo 0 0
Muue 0aroBopHO 38 CacTaamkatke GunaxHca 33KOHCKM 33CTYNHMK

/La\w\‘ NAJ JaX
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MaTuyHu 6poj: 07046901
BpcTa ocurypara: Peocurypare

®:

DUNAV RE

Wl ain =i

TVO ZA REOSIGURANJE

ZUZB

- god.

BEOGRAD, Zorana Zunkovida br. 13, peti sprat

M3BELLUTAJ O OCTA/IOM PE3YNTATY
y nepuoay on 01.01. po 30.06.2026. roguHe

pesynTaTy NpUApYXeHUX ApyluTasa

{y xur 4303
Ipyna Nosuisiis Osnaka | Hano M3HoC
pauywa, g 3aAOM [ mewa | 30.06.2025 30.06.2025
1 2 3 4 5 5
A.HETO PE3YNTAT U3
NOCNOBAHA
|. HETO JOBMTAK (AOM 1103) 2001 1.036.576 724.116
Il. HETO N'YBUTAK (AOMM 1106) 2002
5. OCTANNIU CBEOBYXBATHM
OOBUTAK MMM TYBUTAK
|. CTABKE KOJE HERE BUTU
PEK/TACU®UKOBAHE Y BUTAHCY
1. MNosehatbe pesanopu3aumoHmx
a0 pes3epsu no OCHOB\/ HemaTepMjanHe 2003
2 CmMmatbene peaanopmaauwomx
320 2004
pe3epsw Nno OCHOBY HeMaTepujanHe
31 3. AKTyapcku 106MLM MO OCHOBY 2005
nnawnpa nodididc ALY onaaLe o
- 4. AKTyapcCku rybuLm no ocHoBy 2006
NnnaHoBa fePuHUCaHUX NpuMana
5. [lobuuwm no ocHoBY ynarata y
322 BMaCHWYKe MHCTPyMeHTe kanutana | 2007
6. Mybuum no ocHoBy ynaraway
332 |BnacHWuYKe UHCTPYMeHTe kanuTana | 2008
7. [lobuum no ocHoBy yaenay
a5 OCTarnoMm cBeobyxBaTHOM 2009
pe3ynTaTy NpuapyXeHux ApywTasa
8. Nyéuum no ocHoBy yaoenay
333 OCTanoM cBeobyxsBaTHOM 2010

Il. CTABKE KOJE HAKHAIHO MOy
BUTU PEKITACUOUKOBAHE Y
BUNAHCY YCMEXA Y BY AYRUM

NEPUOONMA




324

1. No6u1Lu no ocHoBy NpepavyHa
OUHAHCK|CKKUX M3BeLTa|a

20M

334

2. 'y6uLmM Mo OCHOBY NpepavyHa
dUHAHCKH|CKUX M3BELWTaja

2012

325

3. Nobuum o MHCTpYyMeHaTa
3aliTUTE HETO ynarara y
MHOCTPaHO NOCNoBaHe

2013

335

4. ['yBuumM 0O MHCTpyMeHaTa
3aliTUTe HETO ynaramwa y
MHOCTPaHO NOCNOBahe

2014

326

5. [lo6uum No ocHoBy
MHCTPYMEHaTa 3alTuUTe pU3nka
(XxeuunHra) HoBYaHOTr TOKa

2015

336

6. l'y6uLmM No OCHOBY UHCTPYMEHaTa
3alWTuTe pU3nKa (xeyunHra)
HOBYaHOr TOKa

2016

327

7. oBruv no ocHOBY XxapTwja oA
BPEOHOCTKU KOje ce BpeaHyjy no
¢dep BpeaHOCTH KPO3 OcTanu
YKYMHW pe3ynTaTt

2017

8.3

6.906

337

8. l'y6buuwm no ocHoBY xapTHja og
BPEOHOCTH Koje ce BpeaHyjy no ¢pep
BPEAHOCTU KPO3 OCTanu yKynHu
pe3ynsar

2018

ll. OCTAJNE KOMMOHEHTE
OCTA/IOI PE3YJITATA

329

1. OcTanu Hepeanu3oBaHu 00BULM

2019

339

2. OcTanu Hepeanw3oBaHu rybuum

2020

IV. OCTANN BPYTO CBEOBYXBATHW
NOBUTAK (2003 + 2005 + 2007 +
2009+2011 +2013+2015+2017+2019)

2021

6.906

V.OCTA/IM BPYTO CBEOBYXBATHU
MYBUTAK (2004 + 2006 + 2008 +
2010 + 2012 + 2014 + 2016 + 2018 +
2020)

2022

VI.TTOPE3 HA OCTATA
CBEOBYXBATHW OOBUTAK U
'YBUTAK MEPUOLA(OBEPAYYHCKM)

2023

VI HETO OCTAN CBEOBYXBATHM
OOBUTAK (2021-2022 - 2023) > 0

2024

6.906

VIIl. HETO OCTATM CBEOBYXBATHM
MYBUTAK (2021 -2022-2023) < 0

2025

B. YKYMAH HETO CBEOBYXBATHM

DEVOTAT OEDIAQLOA




|. YKYTAH HETO CBEOBYXBATHW
JOBUTAK (2001 + 2024 - 2002 - 2026 1.036.576 731.022

2025) > 0
1. MpunucaH BeMUHCKMM
BNacHWLUMMa KanuTana

2027

2. MpunucaH BnacHULMMa Koju
HeMmajy KOHTpony

IIl. YKYMAH HETO CBEOBYXBATHU
MYBUTAK (2001 + 2024 - 2002 - 2029

2025) < 0
1. MpunucaH BehMHCKUM

2028

2030
BNacHWUWMA KanuTana

2. MpunucaH BnacHULMMA KOju
HeMajy KoHTpony

2031

INue oaroBopHo 3a cacTasmbame 6unaHca 3aKOHCKM 3aCTYNHWK
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BEOGRAD, Zorana Zunkovma br.

M3BELUTAJ O TOKOBMMA rOTOBUHE —————

ynepuoayop 01.01. no 30.06.2026

M3Hoc
assigge AN 300626, | 31122025
1 2 3 4
A. 'TOKOBW FOTOBMHE W3 MOCNOBHUX AKTUBHC '
] ~|. MpunuBM roToBMHE U3 NOCNOBHUX aKTMBH 3001 8.597.094 15.109.198
1. Mpemuje ocuryparba v caocuryparsa 1 ng 3002 )
2. Mpemuje peocurypatrba 1 peTpouecuja 3003 7.546.445 12.407.798
3. Mpunueu o ydewha y HakHaav wrteTa 3004 879.017 2.350.124
[ 4. lpyMrbeHe KamaTe 13 NOCNoBHWUX akTuer 3005 _ 0
5. OcTanu npunuseu 3 peaosHor nocnosak 3006 171.632 351.276 |
Il. /OanvBM roToBUHE U3 NOCNOBHUX aKTUBHC 3007 7.914.591 13.417.837
1. HakHane wreTa v yrosopeHux nsHocaus ocurypaws. 3008 |
2.HakHage wWreTau ygenuy wretama vz peocni 3009 2.478.220 4.786.088
3. Mpemuje caocurypatba, peocurypataupetp| 3010 5.177.515 8.051.281
|4. 3apape, HakHaae 3apagau ocTamu nuHm pag 3011 80.788 191.543
5. OcTanu TPOLWKOBK CNPOBONEHa OCHIypatba 3012 99.433 | 206.622
6. MNnaheHe kamaTe 3013 0
[ 7.Mopes Ha Ao6uTaK 3014 73.403 171.859
8.Mnahatsa no ocHoBy ocTanux jasHux npuxons 3015 5232 10.444
T 9. OcTanv oanveu rotToBuHe U3 pegoeHor nocnd 3016 0 0
- lll. HeTo npunMB roToBMHe M3 NOCNOBHUX akTUBH 3017 682.503 1.691.361
T IV. Hetooanue roToBuHe U3 nocnosHux akTueHo, 3018
B. TOKOBWIOTOBWMHE U3 AKTUBHOCTU MHBECTUPAHA ‘
| |Mpunueu roToBMHe U3 aKTMBHOCTH MHBECTMP: 3019 129.862 196.834
1. Mpoaaja akumja v yaena (HeTo Npunuem) 3020 0
‘ 2.lpopaja HemaTepujanHux ynarara, HekpetHi 3021 2.806 8.732
1 3. OcTanu puHaHCHjCKM NnacMaHm - nenc_)Hosau‘ 3022 0
N 4. MNpummbeHe kamaTe U3 aKTUBHOCTU MHBECTMPY] 3023 126.357 187.556
N 5.MpummeHe ameuaeHae v ydewnay pesyntany 3024 699 546
Il. |OanuBuM roToBUHE U3 aKTUBHOCTU MHBeCTHpal 3025 197.688 2.132.859
. KynosuHa akumja v yaena (HeTo oanuem) 3026 0
i 2. KynosuHa HemaTepujanHux ynaramwa, Hekpet 3027 129 19.699
3. OcTanu puHaHcujckv nnacManv - genoHosar, 3028 197.559 2113.160
0 0
1. | HeTo npunve roTosuHe u3 akTUBHOCTH MHBec, 3029 0 R 0
= IV. HeTo OANMB roTOBMHE M3 aKTMBHOCTH uﬂaecrd 3030 67.826  1.936.025
| B. |TOKOBW rOTOBMHE U3 AKTUBHOCTU ®UHAHCUPAHDA B
L T ‘l‘lpunuau rOTOBUHE U3 AKTUBHOCTH ¢m-|ancup| 3031 98 nn
| 1. YBehatbe OCHOBHOT KanuTana 3032
: |2. AyropoyHu u kpaTkopouHu kpeauTu (Hetonpl 3033 | 98 \ @'




3. KpaTKOpOuHWM KpeauTy (HEeTO Npunvem) 3034
4. Octane ayropoyHe obasese 3035
|5.0cTane KpaTKop_ou;e_oééégag - ) 3036 |
Il |Opn1BeK roToBMHE M3 AKTUBHOCTH q:uH;chpa: 3037 446.531 388.420
' 1. OTKyn ConcTBeHux akuuja 1 yaena 3038 ‘
2. [lyropoyHu KpeauT  (HeTo oanvem) _ 3039 |
! 3. KpaTKOpo4MHU KpeauTi (HeTo oanmem) 3040 :
| 4. OcTane fyropoyHe o6ase3se - I 36&7
5.0cTane kpaTkopoyHe obasese 3042
i |6. NTN3MHr - 3043 1
g 7.UcnnaheHe ouBmaeHae v yyewhay peayntam 3044 446.531 } 388.420
" 1ll. |HeTo Npunue roToBMHE U3 aKTMBHOCTM puHar 3045 ' ‘ :
IV. HeTo OANME FOTOBMHE M3 AKTMBHOCTH GUHAHC 3046 |  446.433 ‘ 388.006
r. |CBEFATPWUMUBUOTOBUHE (3001+3019+3032) 3047 8.727.054 15.306.446
A. CBErAOANIMBUTOTOBMHE (3007+3025+3036) 3048 8.558.810 15.939.116
h. |HETOMNPUNMBUTOTOBUHE (3043-3044) 3049 168.244 !
E. HETOOQ/MBMIOTOBMHE (3044-3043) 3050 632670
X. [FTOTOBWMHA HAMOYETKY OBPAYYHCKOI NEPUOOA 3051 272.228 911.647
3. MO3WUTUBHE KYPCHE PA3/TMKE MO OCHOBY NMPEPA 3052 5.447 782
| W. HEFATUBHE KYPCHE PA3/IMKE MO OCHOBY MPEPA' 3053 | 1 7.531
J. TOTOBWHA HAKPAJY OBPAYYHCKOT MEPUOMA (30 3054 | 445.918 272.228

Jlue oaroBOPHO 3a cacTas/bare bunaHca

3aKOHCKW 3aCTyNHUK

CynOoTNMCHUK 3aKOHTKOH3IACTYNH
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Mo4eTHO CTatbe MNk CTatse
1. |#a nam 1. janyapa nperxonme
rognHe

4001

2.401 287

4027

3.446

4081

4075

107.3568

4099

312

4123

33777

4149

1187.719

w77

3.733.909

4211

4235

BO1|4285

4315

3733108

4321

Wcnpagxa maTtepujanto
3HAYE[HWAX rpawaKa 1
MPOMEHE PEVYHOBOACTBEHWX

4002

4028

4052

4076

4100

4124

4150

4178

4212

4236

4262 4286

XXX

4322

Wcnpaska MaTepujanHo
IHAYEJHAX rpewaKa u
MPOMEHE PaYYHOBOAC THEHMX

4003

4029

4053

4077

4101

4125

4151

4179

4237

4263} 4287)

4323

KOpHroBaHO NoNeTHO CTame
WNU CTare Ha AaH 1. jaHyapa
npeTxoaHe roauke (peanu

4004

2.401.287

4030

3.446

4054

4078

107368

4102

312

4126

BT

4152

1187.19

4180

3.733.909

4214

4238

4264 8014288 801

4316 3733108

4324

Emucu|e akumja

4008

XXX

4055

4079

XXX

XXK

XXX

4181

XXX

XXX

X

XX

XXX

KXX

Moseharse
PEBENORM3IAUMOHNX peaepan W
HEPeanuioaani 4obuun no

XXX

427

34652

4182

34.652

XKX

XXX

X0 8.016 | xxx 8.016

26.636

XXX

XXX

Cuaiewe
PEBAN0OPU3BUNOHAX PE3EpaN

XXX

XXX

4128

19.002

XXX

4183

19.002

XXX

4.518] XXX

XXX 14 484

XXX

XK

Hepeanuaosann ryGuum no
OCHOBY KOMMOHEHTH OCTANOr
pesynrara

KX

XXX

XXX

XX

XA

KHX

4265 4289

XX

XXX

Hero noGurak nepuona

4006

4031

peed

4103

XXX

4153

893290

4184

893.290

XK XXX

893.290

XXX

XXX

HeTo rybuTax nepuana

XXX

XHX

XXX

XXX

XXX

MK

4215

XXX

XXX 4290

4325

CTHuane CONCTBEHUX axlm|a
(cmarese kanuTana
noseharem oRBHTHWxX

XXX

XXX

XXX

XAX

4239

KK 4291

XXX

XXX

NpogpajaioTyheme
CONCTBEHWX BKUW|E
(noBehare kanuTana

XXX

XXX

XXX

XXX

XXX

HKHX

4240

XK 4292

XXX

XXX

XXX

MpeHac ¢ jeaHor Ha Apyru
O6NWK KANMTANA - noBehare
No3NLAG

4007

4032

4056

4080

4104

4129

4154

4185

4216

4241

4266 4293

XX

4326

Mpexoc ¢ jeaHor Ha apyry
OBNMK KENUTENE - CMaHEILE
NO3nUM)e

4008

4033

4057

4081

4105

4130

4155

893290

4186

893 290

a1

4242

4267 4294

XXX 893.290

4327

CuManeiue KanuTana no
QCHOBY pacnoaene
AvBAfeHAe

XXX

XXX

XXX

4156

388544

4187

388.544

XXX

by XA

388 544

XXX

XXX




CMarbene kanuTanano

16, |ocHosy obaaesa npama XXX XXX X XXX XXX XX 4157 4188 0 xxx X0 XHX XX 0] xxx O XXX | xKx
3ANOCNEHHME

17. |Ocrana noseharwa noavumja  |4009 4034 04058 4082 4106 a3 4158 4189| 0]uz218 4243 4268 4295 0 HAX 0l4328

18. |OcTana cmarsersa nodwumja | 4010 4035 4059 4083 4107 4132 4159 4190 0f4219 4244, 4269 4296 0 XX 0l4329
YiynHa noseharsa no

19, |pasiynuma y npeTxoaro) “on 0]4036 04060 04084 0|4108 af 4133 34.652|«60( B893.290( 4191 927.94214220 04245 4270 8.016 BOIB| Xxx 919.926 4330
roauHm (peamn 6p. 5+ 6+ 8 «
YiynHa cuarsersa no

20, |pauyruma y npeTxoaHo| 4012 0]4037 0]40861 (]4085 04109 0] 4134 19.002| 4161  3BB.544|4192 407 546 | 4221 042486 4271 4518|4294 4518] xxx 403.028(4331
roanHk (peann 6p. 7 +12+ 14
Kpajie cTame Mnu CTame Ha

21 |nam 31. peuembpa 4013 2.401.287)4038 3.446 4062 04086 107.368| 4110 312| 4135 49.427]4162] 1.692.465|4193| 4.254.305(4222) 0)4247 4272 4.299 4299 4299 4317 4.250.006 4332
npeTxoaxe roanke (peaxu

22 4014 2.401.287 (4039 3.446 (4063 4087, 107,368 41M 3124136 49.42714163] 1692.465(|4194] 4254 3054223 0)4248 4273 4299|4300, 4299] 4318 42500064333
Wcnpaska mMaTtepujanHo

23, |3HavajHux rpewaxa u 4ms 4040 4064 4088 anz2 4137 4164 4195 0]a224 4249 4274 430 0] xXxXx 014334
MPOMEHE PaYYHOBOACTBEHWX
Weripaexa METEPWjANHD

24 | anavajHnx rpelasa n 4016 4041 4065 4089 4Nn3 4138 4165 4196 04225 4250 4275 4302 0 o 0]4335
NPOMEHE PAYYHOBOACTBEHAX
KOPHroBAHO NOYETHO CTAME

25, luni crare wa nan | janyapa | 4017 2.401.287|4042| 3 446 |406H) 04030 107.368| 4114 312|139 49.42714166| 1.692 4685|4197 4254 305|4226 04251 4276 4,299 4303 4299] 4319 4.250 006 |4336
rexyhe roguwe (peawn 6p. 22

26. |Emmcuje akumja 4018 OxXxXX 4067 4091 XXX XX XXK 4198 0] xxx XHXK XA XXX 0 XXX O XXX Xxx
Noaehawe

27. |pesanopuaaunornx pesepen W XXX XXX XXX XXX XXX 19.593 | xxx 4199 19593 | X XXX XXx 4,673 | XXX 4673  Xxx 14920 XXX | xxx
HEPEANA308aH1 A0BHUH NO
Cwmareare

28 XXX XXX X0 A00¢ XXX 4141 16.133 | XXX 4200 16.133 | <X XXX XXX 1] X1 Ny xXx 16122 XXX | xxx
PEBANOPUIALNOHNX PEIEPBN
Hepeanuaosanxu ryGuun no

29, JotHoBy KOMNOHEHTH OCTanor | XXX XXX XXX 00X XXX KXX XXX XXX 0] XK XXX 4277 4304 0] xxx O XXX | xxx
pe3aynvara

30 |HeTo pobutak nephona 4019 4043 0L XXX N5 XL 4167| 1.036.576|4201] 1.036.576| XXX XXX XXX XXX al oo 1.036.576 | XXX | xxx

31 |HeTo ryGuvax nepuosa XXX KXX XXX XXX XXX XXX XXX KX 04227 o] b oo XXX 43085) 0] Xxx 04337
CTuae CoNCTBEHNX aKLM|a

32 |(cmaiveise kanurana XHX XO0K XXX XXX XA XK XK 0] Xxx 4252 XA 43086 0 XXX O] XXX xo0x
nosehamem ogbuTHWX
MNpogajaloTyhese

33. |concTeeHux akunja XXX XXX XXX, XXX XXX XXX XXX XXX 0] xxx 4253 XXX 4307 0] »x O XXX | xoxx
(nosehare KanuTana
MpeHoc ¢ jeaHor Ha apyru

34, |oBnwk xanuTana - nosehatse  |4020 4044 4068 4092 4116 4142 4168 4202 04228 4254 4278 4308 0] Xxx 04338
no3uumje
MpeHoc ¢ [egHor Ha apyr

35. |oBnumk kanutana - cmavetse 4021 4045 4069 4093 @n7 4143 4169 4203 0 0]4255 4279 4309 0] xxx 014339
no3uune
Cmarbetbe kanuTana no

36. |ocHosy pacnosene YO XXX XXX HXH XXX XXX 4170]  446.649]4204]  446.649 ) X0 XXX XXX XXX o xxx L46 649 XXX 0

AMBUAEHAE




CMarberse KanuTana no

ocHoBy obasela npema XXX XXX XXX KX XX KX 471 4205 0 xxx XXX XXX XX 0] xxx O] XXX| xxx
JANGCNEHUME

Qcrana noseharwa nouunje 4022 4046 4070 4094 4118 G144 4172 4206 0]4230 4256 4280) 4310/ 0] xxx 04340
Octana cmarbersa noamumje  |4023) 4047 407 4095 4ng 4145 4173 4207 0]4231 4257 4281 431 0] Xxx 014341

¥xkynHa nosehaisa no
pauyHuma y Tekyhoj rogumHmn | 4024) 014048 0]4072 014098 04120 04146 19593 |4174| 1.036.576 |4208] 1.056.169]4232) 04258 0]4282 46734312 4673 XXX 10514964342
(penmHn 6p. 26 + 27 + 29 + 30

YKYNHa CMarbeina no
pavyHiMa y Tekyhoj rogunn | 4025 0[4049
(peaxm 6p. 28+ 33 + 35+ 36 +

4073 04097 aj 4121 0] &147 16133|4175| 4466494209 462.782]4233 014259 0]4283 1) 4313, ] xxx 4627|4343

o

Kpajibe cTaiwe nm crarme Ha
naw 31.neuembpa Texyhe 4026 2.401.287(4050 3.446 4074 0]4098 107.368| 4122 3124148 52.887|4
roguke (pegmn 6p. 25 + 40 -

3

2.282.392|4210| 4.847.692 (4234

o

4260 0 jazay) 8.961| 4314 8.961| 4320 48387314344

WLLE OArOBOMMO 38 C :M.H@/N”..WLGW 38KOHCKM 3aCTYINHWK
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OnwTY NOJAUM O OPYLWUTBY
OcHuBate U AenaTHocCT

AKLMOHAPCKO [pYWTBO 33 peocuryparse [yHas Pe' (y farmem TekcTy: JpywTeo") peructposaHo je vy
AreHLmju 3a npuspeaHe perucTpe nop 6pojem 43206 pawHa 22. jyna 2005. roauHe Kao akLMOHapCKO APYLITBO
3a nNocnNoBe peocurypatka.

OpywTeo je ocHosaHo 01. jyna 1977. roguHe nog Hasvsom 3ajepmuua peocurypatea .[yas Pe’. [aHa
1. okToBpa 1990. roavHe U3BpLIeHa je TpaHcdopmaumja y AeOHWYKO ApYLITBO.

Ha ocHoBy Pelwersa Case3Hor MUHUCTapCTBa 3a PuHaHCK|e O n3aaearby [0380Me 3a pan 6p. 4/1-11-004/97 on
15. maja 1997. roguHe [pywTBo je 3a o6as/batbe MOCMOB2 W3 HaBeAeHOr peluetba PerMcTpoBaHO Koa
MpuepeaHor cyaa y beorpaay noa 6pojem V-0u-6153/97 oa 20. jyHa 1997. roanHe, Nof MaThuHUM 6pojem
07046901, wro je ynucaHo kod Penyénuukor 3asoga 3a ctatucTuky Penybnuke Cpbuje ObGaseliTerseM O
pa3epcTaBakby Npema Knacupukaumjy nenaTHoCTY - u3eod ua peructpa 6poj: 052-89 op 29. jaHyapa 1998.
roguHe.

LWndpa aenaTHocTY je 6520, Mopecku uaeHTudmkaLmory 6poj je 100001327, a MaTuuHm 6poj je 07046901

TNuue oBnalwheHo 3a 3acTyratbe je NpeaceaHyk VaspwHor oaéopa Bnagumup Yaenau,. Y cknagy ca unaHom 31,
MpasunHuKa 0 PaqvyHOBOACTBY, 3aKOHCKM 3aCTMYMHWK, M3BPLHW M HaA3opHW oabop [ipywTsea y cknagy ca
3aKOHOM O PauyHOBOACTBY, KOAEKTMBHO CY OArOBOPHM 38 UCTWMHMTO W MOWTEHO MpuKasviBake pefosHor
roavluer GUHaHCK]CKor U3sellTajy U rogulliber U3BeLlTaja o MnocnoBamy.

OuHaHCH|CKe U3BelTaje NOTNUCYyje AWPEKTOP PayyHOBOLACTBA W 38KOHCKWA 3aCTYMHMK MpaBHOr nvua y3
CynoTIME Ynaxa U3epluHor oabopa 3afyxeHor 3a Nocnose puHaHcuja.

Y Toky 2005. roavHe M3BplIEHD je ycknahueare CTaTyTa [pylwTea ca 3akoHoM O ocurypatby Cayx6eHu
rnacHvk PC* 6p. 70/04), Tako a je Aowno Ao NpoMeHe y perucTpaumjy Hasvsa [pywrsay .[lyHas Pe" a.a0.0.

OpywTso je gaxa 13. mMaja 2016. rogvHe yckNaawno Ceoje NocnoBambe, MMOBUHY, KanuTarn, obasese, opraHe,
opraHu3aLMjy 4 akTe ca ogpeabama 3axkoHa o ocurypatby (,Cnyx6enn rnackuk PC*, 6p. 139/2014) n ucnywuno
ycnoee 3a obasmarbe NOCNOBa peocurypatsa y cknagy ¢a TMM 3aKOHOM.

Ceguwre OpywTsa je y Beorpaay, y ynmum 3opaqa XyHkoeuha 13/V.

OpywTeo ce 6asy NpeyauMatbem y peocuryparbe, 0JHOCHO peTpouecujy, puanka AoManmx 1 MHOCTPaHMX
ocurypasajyhux gpywTasa (akTvBHM MOCNOBM) W NpefajoM y peTpouecujy aomahuM 1 MHOCTPaHUM

peocurypasajyhuM ApyWTBUME BALIKOBA PU3UKa NPEY3ETUX y peocuryparse (MacusHu Nocnosm).

[pywTso ce 6asu peocuryparem puamka AoMahux M MHOCTPaHMX ocwrypasajyhux ApywTasa, a Takohe
nnacupa pusuke npeyseTte of AoMahux 1 CTpaHux LeaeHaTa Ko MHOCTPaHWX peocurypasava.

CrpykTypa KanuTana

Ha naH 30. jyd 2026. roauHe, npeMa eBuaeHumju LieHtpanHor peructpa XoB cTpykTypa kanutana [pywrsa
narajey Tabenu:
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Yyewhey BpeaHocT akuujckor Yyewhey

aKuujckoM KanuTana OCHOBHOM

Onwuc Bpoj akuuja  kanutany % (xvmage guHapa)  kanutany %
[omaha npasHa nuua 958.287 97.77 2.347.803 97.77
CrpaHa npaeHa nuua 8.234 0,84 20173 0.84
[omaha dpuanuka nuua 13.586 1,39 33.310 1,39
AKUMjCKM KanuTan yKynHo 980.117 100,00 2.401.287 100,00
OCHOBHM KanuTan yKynHo 980.117 100,00 2.401.287 100,00

MpomeHe Ha kanuTany Cy AeTarbHuje onucaHe y Hanomenu 8.

BehuHcku akuuorap Opywrsa je Komnanuja ,[yHas ocurypatee” a.n.0., beorpaa ca yyelwhem on 87,12% y
aKLMICKOM ¥ Y OCHOBHOM Kanutany. BehurHcku BnacHuk Komnanuje [yHas ocurypare a.4.0 je Peny6nuka
Cp6uja ca 76,70% yKynHO akuMjCKOr Kanutana, a wHAMpeKTHO mpexko Komnawwje [lyHas ocuryparsa a.4.0
BehuHCku BnacHuK je Penybnuka Cpbuja.

Y ykynHoM kanuTany Komnawuje [yHaB ocurypare [OMWHMPE aKUMCKM KamuTasn, akuuje y BNacHWWTBY
npasHMX Nuua 81,57% yKyNHOT KanuTana, y BNacHUWTBY Guandknx nuua 13,79% v kactopu padyHu 4,63%. Y
YKYNHOM aKumjckoM karmtany [lyHas Pe, Penybnuka Cpbuja noceayje 46.650 akuuja, HOMWHanHe BpeaHOCTy
2.450 auHapa Mo jeAHOj akuMju WTO YKYMHO YnHK 114.293 xwivada AnHapa unm 4,76% oA yKYNHOT akumjckor
kanuTana. MHavpexTHo npeko Komnaxuje [QyHas ocuryparse snacHuk [lyHas Pe a.n.0 je Peny6nuka Cpéuja.

Ha paH 30. jyH 2026. roaure y [pywTsy je 61no 3anocneHo 43 paaHvka (2025: 43 papHuka).

KeanudukaLmoHa CTPYKTypa 3anocneHux Ha gan 30. jyH 2025. u 31. geuembpa 2025. roavHe, npukasaHa je y
HapegHoj Tabenw:

Bpoj 3anocneHux

30. jyH 31. peuembap
CreneH cTpy4yHe cnpemMe 2026. 2025.
Bucoka cTpyyHa cnpema 34 33
Buiua cTpyqHa cnpeMa 3 4
Cpeantba cTpyuHa crnpema 6 6
Ykynxo 43 43
lNpoceuaH 6poj 3anocneHmx 44 43

OCHOBE 3A CACTAB/bAHSE U MPE3EHTALIMIY PUHAHCUICKUX M3BELLTAJA U PAYYHOBOACTBEHU
METOA

OcHoBe 3a cacTaB/batbe W Npe3eHTaumjy GUHaAHCHjCKMX U3BewTaja

[pywTsa perucTpoBaHa 3a obasmnatbe NocnoBsa ocuryparsa U peocurypara y Penybnuum Cpbujm cy y 06asean
Aa BohEeHe NOCMOBHUX KHUra, NpU3Hasame W npoLewysare uMoBuHe W obasesa, mpuxoda WM pacxoga,
cacTas/batbe, NPUKa3ueare, AoCTasbare U obenoaamusarne QUHaAHCKHICKMX U3BellTaja Bplie y Cknaagy ca
3aKkoHOM 0 padyHosoacTey ("Cn. rnackuk PC", 6p. 73/2019 n 44/2021), 3akoHoM 0 ocuryparsy (Cnyx6enm
rnacHuk PC, 139/2014 w 44/2021), Opnykom o caapxajy v dopmu obpasala (GuHaHCK|CKMX u3BeillTaja
apywTasa 3a ocurypare (.Cnyx6enmn rnacHuk PC * 6p. 93/2020 i 115/2023), Oanykom 0 KOHTHOM OKBWPY ¥
canpXvHu padyHa y KOHTHOM OKBMPY 3a ApYywTBa 3a ocurypawe (Cnyx6enw rnacHuk PC, 6p. 93/2020 v
115/2023) W ocTanMMm penesBaHTHUM MOA3aKOHCKWM akTuMa HapogHe 6Ganke Cpbuje, Kao v ocTanom
MNPUMEHLMBOM 3aKOHCKOM perynatusom y PenyGnuum Cpéuju.

[pywTeo, Kao BenvWko NpasHo nuue, 06ase3Ho je aa npuMetbyje MehyHapogHe ctaHaapne $uyHaHcujckor
ussewTasamwa ("‘MCOW®), koju y cMucry HaBeOeHOor 3akoHa, obyxsarvajy: OKBMp 32 NpuUNpeMatbe W
npukasusare uHaHcujckmx u3sewTtaja ("Oxksup”), MehyHapoaHe pauyHOBOACTBeHe cTaHpapae (“MPCY),
MehyHapoaHe cTaHgapae puHaHCHjcKor u3selwTasara ("MCOU") U ca tuMa nose3aHa TyMmadetsa, u3aarta o



2.2

[YHAB PE A.01.0., BEOTPALL

HAMOMEHE Y3 ®VHAHCWUJCKE U3BELLUTAJE
30. jyH 2026. roguHe

KoMuTETa 3a TyMaderbe pavyyHOBOACTBEHUX CTaHaapaia (“IFRIC"), HakHafHe u3aMeHe TUX cTaHaapaa v ca uma
rosesaHa Tymadera, onobpenn on Onbopa 3a MehyHapoaHe padyHOBOACTBEHE CTaHnapae (“IASB*), umnjm je
npesog YTBPANNO W 06jaBNNO MMHMCTapCTBO HAANEXHO 3a Nocnose PuHaHcKja (,MuHucTapcTeo®).

MNpesoa MCOW koju yTephyje u 06jasrbyje MUHICTAPCTBO YWHE OCHOBHW TEKCTOBU MPC, ogHocHo MCOW,
wanatv on Onbopa 3a MehyHapoaHe padyHOBOACTBEHE CTaHAapae, Kao M TyMadetka U3nara ol KomuTtera 33
TyMauere payyHOBOACTBEHUX CTaHAapaa y o6rmky Yy KojeM Cy v3dati w KOjM He yK/by4yj]y OCHOBe 3a
3aK/byqMBarse, UNYCTpyjyhe npuMepe, CMepHULLE, KOMEeHTape, CYnpoTHa MUlLberba, paspaheHe npuMepe u
apyru nonyHcku objawsasajyhy Matepujan Koju Moxe fa ce yceojM y Be3u Ca CTaHAapauMa, ORHOCHO
TYMAUEHUMa, OCUM aK0 CE M3PUIMTO He HaBOAM Aia je CacTaBHW Aeo CTaHAapAs, OOHOCHO TyMauetsa.

Ha oBe duHaHcujcke uasewTaje je npumetseH npesoa MCOU yTepheH Pelersem MiHUCTapCTBa duHaHCK]a 1
npvepene 6poj 401-00-4351/2020-16 oa 10. centembpa 2020. roanHe. Pewetsem MUHUCTapCTBa QuHaHCH|a U
npuepene 6poj 401-00-4351/2020-16 oa 10. centembpa 2020. roguHe yTepheH je npesoa MehyHapoaHux
cTaHpapha QuHaHcujckor useewTasatba (MCOM), kom umHe KoHUenTyanHW Okeup 3a hUHEHCK|CKO
U3BELITABAE, OCHOBHM TEKCTOBM MehyHapoaHUX pauyHOBOACTBEHUX cTaHaapaa (MPC) ocHOBHW TEKCTOBM
MCOW wu3pnatv oa Opbopa 3a mehyHapoaHe pauyHosoacTeeHe ctaHpapae ((International Accounting
Standards Board - IASB), ka0 ¥ Tymauyetba paqvyHOBOACTBEHUX CTaHfaapda y obnuky y Kojem Cy wu3aatw,
OOHOCHO YCBOJEHW W KOjU He yKbydyjy OCHOBE 3@ 3aKk/byuvBatbe, unycTpyjyhe npumepe, CMepHuLe,
KOMEHTape, CYNpPOTHa MULWIbEHa, pa3paheHe NpuMepe 1 Apyri QoNyHCKW o6jalljasajyhi MaTepujan Koju Moxe
[la ce YCBOjM Y BE3W Ca CTaHAapAMMa, OHOCHO TyMauerbiMa, OCWM ako Ce M3PUYMTO He Hasoau Aa je OH
CacTaeHu €0 CTaHAAPAa, OAHOCHO TyMauetsa. MNpeseaeHn MCOW yTephern HasegerHnM pewersem 6poj 401-
00-4351/2020-16, nouehe fa ce npumersyjy 0f (GMHAHCH|CKMX M3BElTaja KojU Ce cacTasmbajy Ha gaH 31
peuemépa 2021, roauHe ocum MCOM 9 OUHAHCUCKM MHCTPYMEHTH, Koju ce Npumersyje Ha [lpywTsa 3a
ocurypatse of 1. jaHyapa 2023. roauHe y cknagy ca Oanykom HapoaHe 6aHke Cpbuje o cagpxajy v popmu
o6pa3alia GUHAHCKICKMX U3BELITaja 3a APYWTSea 3a ocuryparse 1 Opnykom Hapoare Garke Cpouje 0 KOHTHOM
OKBUPY W CapXMHW padyHa y KOHTHOM OKBWMpY OpYLWTBa 3a ocurypate, obe objasrbeHe y CnyxbeHom
rnacHuky PC 6p. 115-2023 og 26. feuembpa 2023, roguHe.

C 063MpoM Ha Hanped HasBedeHo W Ha TO [a MojedMHa 3aKOHCKa W MOA3AKOHCKAa perynatusa nponwcyje
pauyHOBOACTBEHE MOCTYNKE KOjU y MojeduHUM criyuajesumMa oacTynajy og saxtesa MCOW kao 1 To aa je
3aKoHOM O pauyHOBOACTBY AMHap YTBPhHEeH Kao 3saHnYHa BanyTa U3BellTaBara, pavyHOBOACTBEHN NPONUCH
Peny6nuke Cpéuje Mory oacTynaTu of 3axTesa MCOW WTo MOXe UMaTH yTULE| Ha MpUnoxeHe GuHaHcKjcke
ussewTaje. CXOAHO TOME, NPUNOXEHW (UHAHCMICKM M3BEWTajM Ce He MOry CMaTpath (QUHaHCUCKWUM
W3BeWTAajUMa CACTaBILEHUM Y CArnacHOCTH ca MCOM Ha HaunH Kako je To aeduHucaHo oapeabama MPC 1
J[Tpe3eHTauuja GUHaHCHjCKUX n3sellTaja”.

MpUAYKOM CacTaBbakba 0BUX UHAHCH|CKMX M3BelTaja, OpywTso Huje npumernno MCOW n MPC koju y CBOjUM
ofpenbama [03BO/bABAJY PaHW]y NPUMEHY HUTK je NPUMEHWNO CTaHAapae YW NPEeBod Huje YTBPOUNO M
06jaBrno MMHACTaAPCTBO HAANEXHO 38 NOCNoBe huHaHCK]a.

DUHaHCUCKM U3BeLTaju Cy CacTaB/beHW Y CKNady Ca Ha4enoM UCTOPWICKOr TPOWKa, OCUM aKo je Apyrauuje
HaBEeMIeHO Y PaYyHOBOACTBEHUM MOMMTUKAMA KOje Cy IaTe Y AarbeM TeKCTy.

[pywTeO je y cacTaBmbary OBMX (PUHAHCUICKMX WU3BEWTaja NpUMErsWBano pauyHOBOACTBEHE MONMTUKe
obpasnoxeHe y HanoMeHu 3.

Y cknagy ca 3akoHOM 0 paqyHOBOACTBY PuUHaHCH|CKM M3BewTaju [pywTea Cy UCKa3aHn ¥ Xubaaama avHapa.
[uHap npeAcTaea 3saHuuHy GyHKUMOHANHY 1 U3BewwTajHy BanyTy y Penybnmum Cpéumju.
Ynopeanu nogaum

PauyHOBOACTBEHE NOAWTUKE W MPOLEHEe Koje Ce Tudy NMpu3HaBara M BpeHOBata cpeacTasa v obaeesa
kopuwheHe NPUIMKOM CacTaB/batba OBUX PUHAHCHCKUX M3BELUTaja Cy KOH3UCTEHTHE Ca palyHOBOACTBEHUM
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AONUTUKaMa ¥ MpoUEeHaMa NPUMEHEeHUM NPUNMKOM CacTaBbarba roOMltbMX GUHAHCHICKUX W3BelTaja
LOpywrea 3a 2025. roauHy.

Hayeno cTanHoOCTH NocnoBata

DUHaHCH]CKM U3BELLTajM CY CaCTaBbEHM Y CKaay ca KOHUENTOM HacTaBska NoCNoBarba, KOju Nogpa3ymesa na
he OpywTB0o HaCTaBuTK [ia nocnyje y HeorpaHu4eHom nepuoay y npeasnanneo| byayhHocTy.

Mpasuna npoLietbuBatba U 3Ha4ajHe pa4yyHOBOACTBEHE NpoueHe

Mpe3eHTaLMja GUHAHCHICKMX U3BEWTAja 3axTesa oA pykosoacTsa [ipywTea kopuwhere Hajoomux Moryhux
NPOLLEHa M pasyMHUX NPETNOCTaBky, Koje MMajy epekTa Ha Npe3eHToBaHe BpeaHOCTV CpeacTasa U obasesa
ka0 W obenodarvearse MOTEHUM|anHWX NoTpaxweaka W obaBesa Ha faH cacCTaBibatba (PUHAHCHJCKMX
W3BeWTaja, Kao M Npuxoda M pacxopa y TOKy w3BewTajHor nepuopa. Ose npoueHe u npeTrnocTaeke Ccy
33CHOBAHE Ha UCTOPM|CKMM W OCTanuM WHOOPMaLWjaMa pacronoxXmeuM Ha AaH CacTaB/batba PUHAHCK|CKIX
uaselwTaja. CTBapHU M3HOCK CE MOy PasnukoBaTV O NpouereHux. MNpoueHe n NPeTnocTaske ce CTanHo
npeucnuTyjy. MiameHe KruroBoACTBEHUX NpoLieHa NpusHajy ce y Neproay U3MeHe yKonnko ce 0aHoCe Camo Ha
Taj NepuoL. WM y nepuopy uaMeHe u Gyayhum nepuoauMa YKONMKO U3MEHa yTuue Ha Tekyhu W 6yayhe
nepuoae. Y HacTaeky Cy MpukasaHe KbyyHe MpeTrocTaske Be3aHe 3a OyAyhHOCT U ocTamy W3BOpU
NpoLgHbMBatba, HEMIBECHOCTH Ha AaTyM BunaHca CTatba koje NPeAcTas/baly 3HadvajaH puank, 3a Matepvjante
KOpeKuMje U3Hoca noauumja BunaHca cTara y puHaHCK|CKO] roauHM.

a)  Wcnpaeka BpeaHOCTH NOTPaXuBamwa

[pywTso Bplm 06padyH WCMpaBke BPEHOCTU MOTPaxuBarba, Ha OCHOBY NpouereHux rybutaka ycneq
HEMOryhHOCTH Kynaua (komMuTeHaTa) Aa ucnyHe HeonxoaHe obasese. MpoueHa je 3acHoBaHa Ha CTapoCHO)
aHanM3W NOTPaXuBarsa, UCTOPMCKMM OTMUCUME, KPEAUTHUM CNOCOBHOCTVUMa KOMUTEHATa W NpoMeHama Y
ycnosuma npoaaje, MPUNMKOM yTephuBatba aQeKBaTHOCTW WCAPaBKe BPEAHOCTU CYMHMBMX M CTMIOPHMX
noTpaxuearea. OBO yK/bydyje M npeTnoctaske o Byayhem noHawawy kynaua w pesyntyjyhum Byayhium
HannaTtama. [pywTBO Npouetyje BPeaHOCT U HanNNaTUBOCT NOTpaxmBatba Mo YrosopuMa O peocurypatby U
OpyrM OCHOBama y cknagy ca YNyTCTBOM 3a MpouervBare noTpaxusarsa. PyKOBOACTBO CMaTpa fa
dopMMpaHa ucrpaska BPEOHOCTH nOTpaxwsarsa afekBaTHO OApaxaBa BpPeaHOCT W HannaTueocT
NOTPaxusatba.

6) PeaepBucaHe wrere

Peaepsucatba 33 WTETE Ce OAHOCE Ha pe3epBucarba 33 HacTane nNpujasmeHe ¥ pesepencarba 3a HacTane a
HenpujaBrLeHe WreTe.

Csaka npujasrbeHa WTeTa ce npouetbyje nojeavHayqHo oA cTpake [pywTea, ciy4a) no cnydaj, yauMajynhu y
0631p OKOMHOCTW BE3aHe 3a WTeTY, JOCTYNHEe MHQOpMaumje n NCTOPW|CKO UCKYCTBO O BEMUYMHI CIIMHHNX
wreTa. MpoLleHa pesepse WTETE 33 CBaky Cryyaj nojeanHa4yHo ce peocBHO KOHTPONWLIE U axypupa kana cy
pacnonoxuee Hoee WHhOpMaumje. Pesepeucarba 3a wreTe ce Baavpajy Ha uHpopMaumrjama Koje Cy TpeHyTHO
gocTynHe. MehyTuM, Kpajise obasese no WTeTama MOry BapupaTi Kao pesynTaT HakHagHWX npoMeHa
PacnoNOXUBKX YMHEHWLLA.

OpywTeo je npema “MpaBunHuKy 0 06pa3osatby pe3epsucaHux Wreta” obpadyHano pesepeucaHe Hacrane
HenpujasbeHe wWrete. Hasenenu MpaBunHUK ycarnaweH je ca OanykoM O TEeXHWYKUM pe3epeBama Hapoaxe
BaHke Cpbuje (,CnyxbeHu rmacHuk PC*, 6p. 42/2015 1 36/2017).

PeaepBauuja 3a HacTane HenpujaeeHe WreTe je GopMupaHa NPUMEHOM NaylwanHe MeTo[e y CBUM BpcTama
ocUryparba, 0CUM KOA OCUryparha ayToOArOBOPHOCTU M OCUrypatka of nocneauue Hearoae. Koa ocuryparsa
ayTOOAroBOPHOCTH Ce, Y cknagy ca lNpasunHukoM O 06pa3oBaky pesepsuCaHuX WTeTa, pe3epsauuja 3a
HacTane HenpujaerseHe WwWrtete dopmupa ce ulbopom jeaHe oa cneaehux metopa: Chain ladder MeTofa Ha
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OCHOBY TPOYrnoBa npwjaemseHux wreta, Chain ladder meTogda Ha OCHOBY TPOyrnioBa NUKBUAMPEHKMX WTETa U
MeToaa ouekvBaHe KBOTe LWTeTa, AOK Ce KOA Ocwrypaka Of nocrneadla Hesrofe M3HOC pe3epeucaHnx
HACTANUX HEMpHjasbLEHUX WTETa 06paYyHasa NPUMEHOM MeToae TpUaHrynauuje (Chain ladder).

B) ®ep BpeAHOCT PUHAHCH]CKUX MHCTPYMeHaTa

®ep BPEAHOCT PUHAHCH|CKIX MHCTPYMEHATA 38 KOje HE MOCTOJU aKTUBHO TpXMWTe je oapeheHa npuMeHoM
ogrosapajyhux MeToga npoueHe. [pywTso npumMetbyje npogecuoHanHu cya npuaukoM u3bopa
oarosapajyhux Metoaa v npeTnocTasku. Koa GuHaHCH|CKUX MHCTPYMEHaTa Koju UMajy Matbk 06UM TproBuHe U
YMje TPXUWHE LEHE CY CaMuM TUM Matbe TpaHCnapeHTHe, yTephusaise gep BpenHocTH je cyBjexTuBHuMje,
OHOCHO 3axTesa Behu cTeneH kKopwwhera NpoueHe Y 3aBUCHOCTM OA NWMKBMAOHOCTH WHCTPYMEHTE,
KOHLLEHTPALM|E PU3VKa, HECUTYPHOCTU Ha TPXWLUTY, NPETNOCTaBKM BE3aHWX 3a UEHy 1 ocTanux ¢akTopa Koju
YTUYY Ha KOHKPETaH QUHAHCH|CKU MHCTPYMEHT.

MNPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONMUTUKA

[pywTso je aaxa 12.02.2024. roanHe yCeOjUNO U3MeHe 1 fAonyHe PauyHOBOACTBEHMX NONUTHKA Y AeNy KoM Ce
0[HOCH Ha BpeaHOBat:e BunaHcHWUx noauuuja no MCOU 9 - GUHAHCU|CKKM MHCTPYMEHTU.

PauyHOBOACTBEHE NONUTUKE AaTe y HacTasky [pyWTBO KOH3UCTEHTHO npuUMEtbyje Yy CBuM Npe3eHTMpaHuM
NepuoaMMa y CBUM BUHAHCHCKMM n3selTajuMa. [pywTso je 2024. roauHe yenewHo npumexnno MCON 9 -
QUHAHCH]CKM MHCTPYMEHTW U HACTaB/Mba Ca KOH3UCTEHTHOM MPUMEHOM OBOr CTaHAap/Aa Ha cBe PuHaHCK|Cke
UHCTPYMEHTE Y CBOM NOPTHONM]Y.

Knacudukaliuja u BpegHOBaE GUHAHCH|CKMX CPeACTaBa U uHaHCH|CkuX obaBe3sa:

+  OuHaHcuMjcKka CPefAcTsa Koja ce oaMepasajy No aMopTU30BaHO] BpeAHOCTH,
e  OuHaHCcHjcka CPeAcTRa Koja ce oaMepasajy no dep BpeaHOCTHU KPO3 OCTanM pesynTar. v
s  OuHaHcKjcka cpeficTea Koja ce oamepasajy no dpep BpeaHocTH Kpo3 BunaHc yenexa.

Knacugukaumja GuHaHcujckux cpeacTasa y cknagy ca MCOW 8 ce 3acHmBa Ha Ha3u nocnoeHor mMoaena 3a
YNpaembate GUHAHCHICKMM CPeOCTBMMA W KapaKTepuCTUKaMa yroBOPeHMX TOKOBAa roToBUHE (UHaHCUM|CKOr
cpeacTea.

Y cknagy ca MC®W 9, ako xubpvaaH yrosop Cafipxu MaTuuHU yroBOp KOju je CPe/iCTBO Y OKBMPY ANOKPYra
MCOW 9, Ha L1leo XHBpuaHY YrOBOP Ce NPUMEtbyjy 3axTesu 3a Knacudukauujy uHaHcHjCkmx cpeacTasa.

YMEteHE BDEAHOC T QUHAHCHCKHNX CPELCTaBa

MC®OW 9 yBoav pesuanpanqu Mofien obesspehetba GrHaHCH|CKe MMOBHHE KOjM CE 3acHUBa Ha 6a3n O4eKnBaHoOr
KpeauTHOr ryBuTka, a He Ha NPoWNUM rybuumma.

Mopaen QuekuBaHUX KpeauTHWX rybuTaka 3axTeBa npoueHy Moryhux ryburtaka of ymarmetba BpefHOCTH
PUHAHCHICKMX UHCTPYMEHaTa npe noropluara GUHaHCUICKe M KpeanTHe CNOCOBHOCTH AyXHuka Tj. [Aa ce
BPEAHOCHO yCKnahetbe NpU3Haje Npe Hero WTo je AoWNOo A0 HacTanux rybutaka. Ha ceaku AaH bunaHca je
noTpebHO PasMOTPUTH TPEHYTHE ycnose 1 6yayha npuBpeaHa KpeTatba, Koja Cy A0CTYNHa y TDeHYTKY u3pane
PUHAHCH]CKUX M3BELLTAaja Kako GM ce MPOjeKTOBaNny O4eKUBaHK1 KpeauTHU ryGuum.

HexpeTHuHe, NOCTpOjetba U onpema

OpywTso Ha aaH 30. jyH 2026. roamMHe Kao HY y ynopeagHOM Neprody HEMa HEKPETHUHE Y CBOM BIIACHULITBY,
anu on 01.01.2021. roguse carnacHo ogpeabama MCOU 16 y NOCNOBHUM KisMrama WM3BPLIEHOD je MOYeTHO
npuaHaBakse MOCMoBHOM NPOCTOpa ca NpaBoM Kopuwhera. [pywTeo je Ha OCHOBY CKMON/LEeHor yrosopa o
33Kyny ¥ OUCKOHTOBAHUX HOBYHMX TOKOBa MouYeno fAa npu3Haje y Toky 2023. rogvHe nocnoBHW NpocTop Y
o6jexTy .Tpu nucTa gyBaHa" y ynuum bynesap kparsa Anekcaxapa 18/1.
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Onpema ce ucka3yje No HabasHoj BPEAHOCTY yMarbeHo| 3a aKyMy ipaHy UCrpaBKy BpEAHOCTH U akymynmpaxe
eBeHTyanHe rybutke 36or yMarbetba BpeaHoCTH.

HakHaaHW TPOLKOBK Ce yKibyYyjy Y HabasHy BpeHOCT CpeacTea unm ce npuaHajy kao nocebHO cCpeacTseo, Y
3aBUCHOCTM Of TOra WTa j& NPUMEHTBMBO, CaMO Kaaa MnocToju BepoeaTHona Aa he [IpywTeo y ByayhHOCTH
vMaTH EKOHOMCKY KOPUCT Of TOr CPEACTBa W aKo CE Herosa BpeAHOCT MOXE NoYy3AaHo YTBpPaNUTH. Ceau gpyru
TPOLWKOBYW TeKyher ofpxaBatba TepeTe bunamHc ycnexa neproaa y kome Cy Hactan.

NuanHr no MCOW 16 HacTaje yroBOPOM KOjUM CE MPEeHOCH Npaso Kopuwherba oapeneHe UMOBMHE TOKOM
YrOBOPEHOr BPEMEHCKO Nepuoaa y3 nnahaike HakHage Tj. 3akynHuHe. [la v uMoByHa ca NpasoM kopulhetsa
6una npusHaTa Tpeba Aa ucnyHu cneaehe ycnoee:

a)  KOPMCHUK WMOBMHE VM3 CYWTMHCKE EKOHOMCKE KOPUCTM Of Te WMOBWHE Tj. 3aKynall uMa UCKbYUMBO
npaBo Kopuwhetba Te UMOBKUHE, U
6) 3akynay (KOPUCHUK) UMa NPaBa yrpaBrbatha TOM UMOBMHOM TOKOM Nepuoaa Tpajatba 3akyna.

IMoB¥Ha ca NpaBoM KopHlhera NOYeTHO Ce NPK3Haje Of NPBOr AaHa Tpajatba 3akyna no HabaBHOj BpeaHOCTH
npeaMeTHe uMoswHe (o MeTogy NpeameTHor Tpowka) . HabasHa BpeaHOCT cacToju ce of:

s [oyeTHe NpoLereHe BpeaHoCcTH o6aBeae No OCHOBY NMPEAMETHOT NU3nHra,

«  Csannahatba KOja je M3BpLUMO 3aKynaLl A0 AaTyMa rnoyeTKa Tpajatba NM3nHra (Hnp aBaHcHo nnahatse);

e (CBW OUpeKTHW TPOLKOBAa KOjW MPoMCTMYY M3 NPEAMETa 3akyna ymareHu 3a cse nonycre of cTpaxe
3akynofasua;

e  (Cau npouereHy TPOLIKOBK Koje Bu 3akynall MMao 3a spahate UMOBUHE Y MPETXOAHO CTakbe Y CKnagy ca
YroBOPOM O 3aKyrny.

O6aBe3a MO OCHOBY NW3UHIa MOYETHO Ce Mepu NO AWCKOHTOBaHO| (Cadalwroj) BpeaHocTw camx Bydyhux
nnahatsa y Be3u ca npeameTHoM uMoBnHOM. Cafallba BpeaHoCT ceux Byayhux nnahatba 0aMepasa ce npema
OMCKOHTHO] cTonu. [MCKOHTHa CTona je cCTona Koja je cappxaHa y yroBopy O 3akyny. AKo cTona Huje
nedvHMCaHa yroBOPOM, AUCKOHT Ce BpLUM NOMONY MHKpPEMeHTanHe CTone Ha 3afyxveatse. VMHkpemeHTanHa
cTona NpeAcTasba CToNy Kojy 61 KOpUCHWK NM3nHra NNaTuo NPUMNUKOM No3ajMibiBaisa CpeacTasa Ha nepyoa
Tpajatba 3aKyna ca CMMYHUM rapaHUmjaMa 3a KynosuHY MMOBMHE KOja je NpeaMeT nu3nHra. Pasnuka koja ce
jaBiba uamehy HOMMHaNHe BpeAHOCTM 06aBese U HheHe NpoueteHe BPeAHOCTH YTBPhHEeHE AUCKOHTOBaHEM
npeacTasba pacxo KamaTe.

MoyeTHa BpeOHOCT 06aBe3y MO OCHOBY 3aKyna npeameTHe WMOBMHE W AUCKOHTHY CTOMYy TOKOM Tpajatba
nepuvoAa 3akyna NoHOBO Ce NpencnuTyje ako aofle A0 NPOMeHe YCNoBa U3 yroBopa O 3aKyMy WM ako NocTom
EKOHOMCKO Onpasfatbe onLmje KyrnoBuHe NpeMeTHE UMOBUHE.

HakoH MoYeTHOr Npu3Hasatba MMOBMHA Ca MpaBoMm Kopuwhetba Npu3Haje ce No HabasHo] ymatbeHo] 3a
obpayyH amopTU3aLMie 1 akyMynupaHe rybuTtke no ocHosy obesspeherba MMoBUHE y Cknafdy ca oapeabama
MPC 36 - O6easpeherbe UMoBUHE.

HakoH mouyeTHOr npwavasarba 06aBe3a MO OCHOBY NM3MHIa HakHaOHO Mpu3Hasare 06asesa splwM ce
noseharbeM HUXoBe BPeAHOCTH MO OCHOBY UHKPEMEHTANHE KaMaTe, a Ha OCHOBY CaqMt-eHOr Nnaqa oTnnare
aHyuTeTa (rNaBHULE W KaMaTe) NO OCHOBY MU3MHIAa N CMabEHEM KbUroBOACTBEHE BPeaHOCTW o6asesa no
OCHOBY M3BplUeHUX Mnahatba OeQUHUCaHWX YroBOpOM O 3akyny. Pasnuka vamehy noveTHe BPeaHOCTM
obase3e U ibeHe Caiallhe BpeJHOCTH yTBpheHe AMCKOHTOM CTOMNOM NpeacTasma pacxo Kamare.

Moaudukaumja obasese (MPeMcnuTBatLe MOHYETHOr MEPEtba) Mo OCHOBY NM3MHTa BPLM Ce y CNyyajy ako aohe
0O MpOMEHe YCMoBa W3 YroBopa O 3aKymy WM aKo NOCTOjM eKOHOMCKO Onpasdare onuuje KynosuHe
npeamMeTHe UMoBUHE.

OpywTBo je W3BPWMNO aMopTH3auMjy NOCMOBHOr NMPOCTOPa U ONpeme Ca MpasoM Kopulwhetba carnacHo
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rpoueHeHoOM Nepuoly Tpajama 3akyna.
AMopTH3aumja

O6pauyH aMopTU3aLje onpeme BpLIM C& NPUMEHOM NPONOPLVMOHaNHON METOAa OTNNCHBatLA Ca LWLEM Aa Ce
CPencTBa OTNMLIY TOKOM HMXOBOT KOPUCHOT Beka Tpajarba. ObpadyH aMopTu3auMje nountbe of HapepHor
MeceLa y OHOCY Ha MECELL Y KOjeM Cy HEKPeTHMHE, MOCTPOjerba v onpeMa Pacnonoxuwen 3a ynoTtpeby. Y Toky
2026. rofuHe Huje 6uno NpoMeHa y CTonama amopTi3alvje y OAHOCY Ha NPeTXOAHY roanHe. Y HacTaeky cy
npuMetbeHe ctone:

MPOLIEHbEHW BEK
TPAJAHA AMOPTU3ALMOHA
onuc (roguHe) CTOMA
1. HEMATEPUJANHA YNATAHDA
11.  Ynaraway pa3soj 5,00 20,00%
12, TNuueHue 5.00 20,00%
1.3. Codreep 5,00 20,00%
2. ONPEMA
21 MyTtHruky ayToMoBunu 6.45 15,50%
22, MobwunHu TenedoHn 3,00 33,33%
23 Tenedorcke ueHTpane v npunagajyhv ypehaju 14,29 7,00%
2.4,  TenedoHcke rapHuType n npunagajyhu ypehaju 10,00 10,00%
25.  Knumaypehajv v ocTana onpema 3a seHTunaumjy 6,06 16,50%
26. Onpema 3a ofpxasarbe nMpocTopuja 5,00 20,00%
27. hunumuy, TENKCK, CNUKE U OCTane CTeapk 3a yKpawasatbe
KaHLLenapujckix npoctopuja 8,00 12,50%
28.  KaHuenapwjcku HamelwwTa) 10,00 10,00%
29. EnexTpOHCKM paqyHapw, WTamnaym, Konup anapatn v
ocTana onpema 3a obpaay nogaraxka 5,00 20,00%
2.10. Ocrana (HenoMeHyTa) onpema 9,09 11,00%
211.  BaTporacHaonpema - cnpase, anapati, npubop u
ocTana onpema 3a NpoTUBMOXapHY 3aLLTUTY 8.00 12,50%
MC®U 16 JTn3nHr

MpunukoM Mepetba 06aBe3a 3a 3akyn, [pyWwTeo npumetbyje UHKpeMeHTanHy cTony 3aayxusatba. KamatHa
CTOMa KOja je kopuwheHa NPUIMKOM AUCKOHTa 06aBe3a 3a NM3uHr objekara M3HocK 6,256% a ko MOTOPHMX
BO3WNa u3Hocu 8,556%.

Mo ocHoBy YroBopa o NU3uHry [pyWTeo ce nojasrbyje Kao KOPUCHWK MM3uHra. [pywTso knacuukyje NuanHr
Kao puHaHCKjcku y Cnydajy Kkaa je yroBopoM perynucaHo aa ce y OCHOBW CBY PU3WUW M KOPWUCTK MO OCHOBY
BNACHUWITBA Ha[ MPeAMETOM NU3UHIra NPEHOCe Ha KOPUCHUKa NMn3inHra. CBi OCTanu yroBopW O MU3WHTY ce
KnacuuKyjy Kao yroropu 0 onepaTUBHOM NU3KUHTY.

JIM3UHT YrOBOPM KOjM CE OAHOCE Ha 3aKyn NOCNOBHOr NPOCTOPA YrNaBHOM NPEACTaB/bajy ONepaTHBHU NMU3NHI.
Cea nnahatba TOKOM OAMHE MO OCHOBY OMEPATMBHOM NM3WHra esMAeHTUpaHa Cy Kao Tpowak y BunaHcy
ycrexa, paBHOMEPHO NPaBONMHKICKY TOKOM NEPUOAA TPajatba NU3UHIa.

Cpe[cTsa Koja ce PXe Mo OCHOBY YroBopa 0 GMHaHCKICKOM NM3UHIY Ce Npu3Hajy kao cpeacTea [lpywTaea no
HMXOBO] Hep BPeAHOCTU WK, aKo je Ta BPEAHOCT HWXa No Capalibo] BpegHOCTH MUHUMANHWUX NW3UHT paTa,
yTBphEHUX Ha NoYeTKy Tpajarba yrosopa o NM3uHry. Ha aaH 6unaHca cTatka 06aee3aa 3a NM3MHN je uckasaHa no
Ccafalw0] BpeAHOCTU MUHUMaNHWX MU3WHI Nnahama.

JM3uHr paTe cy nogerseHe Ha 4eo KOju Ce OAHOCH Ha (MHAHCU|CKM TPOLWaK 1 e0 Koju yMmatbyje obasesy no
OCHOBY (UHEHCMJCKOr NMU3WHra, Tako fAa Ce NOCTWIHe KOHCTaHTHa KamaTHa CTOona Ha MpeocTanoMm geny
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obasese. DMHAHCHICKM TPOLLAK Ce UCKa3yje AMPEeKTHO Kao pacxoi nepuona.

[IpyLWITBO Kao KOPUCHWK NM3MHra Ha MoYeTKy yroBopa Bplv NPOLLeHy aa je y nuTatby yrosop O NUBUHTY Uu
CafpXn NU3UHF. YroBop O NU3UHTY WK YrOBOP KOjU CaApXu NMU3NHT NOCTOJM aKo YroBOp NPEHOCH Npaso Ha
KOHTPONY ynoTpe6e Npeno3HaTisnee UMOBKUHE TOKOM OApeNeHor BpeMeHCKOr Nepuoaa y 3aMeHy 3a HakHaay.
Y warby yTBphUBata Aa i yroBop CaapXy Npaso yNpaersatkba U KOHTPone Haa NpenosHaT/biBOM UMOBUHOM
[pywTeo ce pykosoau aeduHuLMjamMa koje cy aate y MCOM 16. Ha aaH noyeTtka Tpajatba Nu3vHra spm ce
npu3HaBatbe CpeacTaBa kao npasa kopuwhetba Koje ce cacToju oA rpasa kopuuwihetba OAHOCHOT CPeacTaa, U
o6aBese Mo OCHOBY NU3KHra, Koja ce cacToju of obaseae 3a Nnahatbe NMM3NHra.

OpylwTso ogpenhyje pok 3akyna kao Neproj TOKOM Kora 3aKyn He MOXe BUTK PACKUHYT YKIbYYYjyhi:

a) repuoa 3a Koju Ce NpUMetbyje orumja 3a NPoayXetse 3akyn, ako je ONpaBAaHo v n3secHo aa he sakynau
MCKOPUCTUTY Ty OMLMjy 1

6) nNepwon 3a KojWu Ce NpUMerbyje onuuja 3a packui 3akyna, ako je AOBO/bHO M3BECHO Aa 3aKynaul Hehe
UCKOPUCTUTU Ty ONLM]Y.

KOHKpeTHO 3a 3aKyn OBjeKTa OPYWTBO npuMetbyje MPOoLereHn MEepuod Tpajaka NuaukHra y ckiagy ca
NOCNOBHOM CTPaTErkjoM 1 MCKYCTBOM [lpyliTBa 40K j€ 3a 8y TOMOBMNE NP1MEtbeH yroBOpEeHW Neproa M3nHra.

HmoBuHa ca npasom kopuwherma

[pyiWTeO0 Npeno3aHaje MMOBMHY Ca NPaBoM Kopulwheta Ha AaH noveTka 3akyna (T). AaTyM kaga je oapehexa
WMOBMHa [OCTyNHa 3a ynoTpeby). MMoBKMHa Ca NpaBoM Kopuuhersa BpeaHyje ce no HabasHO] BPeAHOCTY
YMaHeHo] 3@ aKyMynupaHy amopTusaumjy u rybutke oA yMarsera BpeaHOCTU U npunaronasa ce 3a cBako
NOHOBHO Mepetbe 0basesa U3 3akyna. HabasHa BPEAHOCT MMOBMHE Ca NPABOM KOpUlnetba yibyuyje U3HOC
NpM3HaTUX 062aBE3a 3aKyNna, NOYETHO HAaCTaNMX AMPEKTHUX TPOLWKOBA ¥ NNahatka 3akyna u3splieHa Ha unu npe
NOMETHOr 3aKyna, YMatbeHux 3a NpuMbeHe NoACTUUAje 3a 3akyn. Y HabasHy BPeOHOCT Takohe yKby4yjy v
TPOLUKOBE AEMOHTaXEe U YKNarbara UMOBUHE Y3eTe Ha NU3MHI Kao U TPOLWKOBW JOBOherba Takee MMOBUHE Y
t5EHO NPBOBUTHO CTake. VIMOBMHA Ca NpaBoM Kopulhetba aMopTuU3yje Ce NponopumroHanto, TOKOM Kpaher
pOKa Tpajarba 3aKyrna UM NPoLLEeHEHOr KOPUCHOT BEKa UMOBUHE.

C 0b63vpoM [a nponvcaHa GunaHcHa wema y obpaclly BunaHca CTatba He cafpXu WMOBWHY Ca NpaBoM
kopulheta Kao NocebHy CTasky, [pyLWTBO je UCTY NPUKa3ano y OKBUPY HEKpPeTHWHA, NoCTPojetba v onpeme
(HanoMeHa Bp 4.1).

ObaBe3e 3a TIH3NHI

Ha naH noueTka nuavHra, [pylwTso npusHaje obasese 3a NM3nHr N0 Cafawlbo) BpeaHocTy Byayhux nnahatsa
MO OCHOBY NWU3MHIa Ca CTAKEM Ha [1aH NOYETKA NMU3NHTa, KOPULWNEHEeM UMITIMUMTHE IMCKOHTHE CTOre KOoja je
CaApXaHa Y MM3UHIY WY MO MHKDEMEHTANHO| KaMaTHO] CTOMW 3a4yXuBatba. [IpyWTBa YKONUKO MMNMMUMTHY
[OMCKOHTHY CTOMy cagpxaHy Y NM3uHry Huje Moryhe yTBPAWTM Ha NpUXBaT/bMBO QOCTYNaH HaumH, yTephyje
UHKPEMEHTanHy cTtony. YTephueaibe ce BpLiM KOMGWHOBaeM NoaaTaka U3 pasnuuuTux eKCTEepHUX U3Bopa
dUHaHCUPaka NpunaroheHnx 3a KOHKPeTHE YCNoBe U Nepuon Tpajara NU3uHra v BpCTe UMOBUHE KOja ce
Y3UMa Y NU3NHT.

Mnahatba N13nHra ykibydyjy GukcHa nnahatba ymarbeHa 3a CBa npumarba NOACTULAja 3@ NMN3UHT, MPOMEHBUBa
nnahara NMM3UHra Koju 3a8BUCe Of MHAEKCa UK CToNe, U U3HOCE 3a Koje ce odekyje aa he 6uTn nnahexHu Kao
rapaHuumja 3a NpeocTarny BpeaHoCT.

HakoH NOYeTHOr NpU3Hasatha 06aBe3e 33 NU3UHM Ce aMOPTU3Yjy METOAOM edekTuBHE kamaTHe cTone. MNopen
TOra, KHUroBOACTEBEHA BPEAHOCT 06aBE3a 338 NIM3WHI CE NOHOBHO MEPM K0 NOCTOjM M3MEHa, NPOMEHa POKa
Tpajarba NW3nHra, NpoMera nnahatba NuanHra (Hnp. npomexe y 6yayhum nnahatbuMa koje Cy nocneaqua
npoOMEeHe MHAEKCa MM CTone KopuwheHe 3a yTBphuBake TakBuX Nnahata NU3UHra) UM NPOMEHa Y NPOLeHH
onuuje 3a KyNoBUHY TOM OCHOBHOT cpefcTea. EQexkTu NoHoBHOr Mepersa 0basesa 3a NUM3NHI YKbydyjy ce y
8peHOCT NpU3HaTe MMOBWHE Ca NpasoM kopuwhersa, v ce npusHajy y BunaHcy ycnexa y cnyvdajy na je
MMOBMHa Ca NpasoM Kopuihetba y LenocT aMopTU30BaHa 1 CBefeHa Ha Hyny.
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YMarmere BpefHOCTH HepuHaHcHjcke UMOoBUHE

Ha cBaku aaTym bunarca cTarba [pyLiTBo NpencnuTyje KburoBOACTBEHE U3HOCE CBOje MaTepujanHe UMoBUHE
aa 61 yTBPAMNO MOCTOjE N HaroBewTaju Aa je AoWNo Ao rybutaka yenen ymatwera speaHocT1 HasepeHe
WMOBWHE. AKO NOCTOje Takee Ha3HaKe, NpoLgtbyje ce HaaoKHaaMBK U3HOC CPeACTEa Aa Bu ce MOrao YyTBpAWUTH
EBeHTYanHu rybuTak Hactao ymatbetbeM. AKO Huje Moryhe MpoLeHWTH HaaokHanueu M3HOC nojeanHor
cpeacTea, [pywTBO NpoUekyje HaAoOKHaaMBK M3HOC jeanHnue KOja reHepulle HOBal, a KOjoj TO CPeacTBo
npvnapa. HanokHaavBa BPEAHOCT je HEeTO NPoAajHa LieHa U BPeAHOCT Y ynoTpetu, 3aBKUCHO Of TOra Koja je
suwa. 3a noTpebe NPOLEHEe BPEAHOCTY Y YNoTpebu, npouersern Byayhu HOBUAHM TOKOBM AVCKOHTY]Y ce Ao
capalutbe BPeaHOCTW NMPUMMEHOM OMCKOHTHe CToMe Mpe onopeauBatba Koja Odpaxasa Cafallitby TPXAWHY
NPOLLEHY BPEMEHCKE BPEAHOCTH HOBLLA U PU3MKe CrieunduyHe 3a To CPeACTeo. AKO je NpoLietseH HagokHaaueu
U3HOC CPeAcTBa (Mnu jepmHuUe Koja reHepuue HOBAL,) MalM 0f KHWroBOACTBEHOr M3HOCE, OHOa ce
KHUrOBOACTBEHM M3HOC Tora cpenctea (MW jeauHULE Koja reHepuiue HoBal) ymarbyje N0 HajokHaaveor
uarHoca. Mybuum o yMarsetba BpEAHOCTY NPK3Hajy ce 0aMax Kao pacxog, OCMM ako CPeacTso HWje 3embuliTe
unW 3rpana Koja ce He KOPUCTU Kao MHBEeCTUMLIMOHa HEeKpeTHWHa Koja je uckasaHa Nno pesanopu3osBaHoM
W3aHOCy, Y KOjeM cnyudajy ce rybutak o4 ymarbersa WCKasyje Kao CMarere BpPeaHOCTW HacTano
pesanopusaunjoM cpeacTsa.

Ko HakHaOHOT NOHUWTEra ry6UTKa O yMarsetsa BPeAHOCTH, KibUrOBOACTBEHM M3HOC CPeAcTea (jeanHiue
Koja reHepuiLe Hosal,) nosehaga ce 40 PeBUanPaHor NpoLUeeHor HaAoKHaAMBOr M3HOCa Tora CpeacTsa, Npu
uemy Beha KibirOBOACTBEHa BPEAHOCT HE Npemallyje KiUroBoaCTBeHY BpeAHOCT koja 61 6una yTepheHa nay
NPEeTXOAHUM roauHama Huje Buno npuaHaTx ryéutaka Ha TOM CpeacTsy (jeanHuLy Koja reHepulue HoBall)
YCNed yMarsetha BpeaHoC Ty,

MoHuwTee ryéutka o4 yMmaretba BpeAHOCTH OAMax ce Mpu3Haje Kao Mpuxofn, OCMM aKo ce MpeaMeTHO
CPeACTBO He UCKasyje Mo NMpouereHoj BPEAHOCTH, Y KOJeM Cyuajy ce NoHuwWwTerbe rybutka o ymatsetba
BPeOHOCTH UCKa3yje kao noeehatse ycnea pesanopkaaumie.

Ha na 30. jyH 2026. roguHe v 31. neuembpa 2025. roauHe, Ha OCHOBY NpoLeHe pykosoacTea [pywTsa, He
nocToje UHAWLM|e A2 je BpeaHOCT onpeMe U HeMaTtepujanHux ynarata obesspeheHa.

PUHAHCUJCKU MHCTPYMEHTH

Y cknagy ca MC®W 9 [pywTeo knacupukyje cBoja GuHaHCKcka cpeacTsa y cneaehe kateropuje: oHa Koja ce
HakHaaHO oaMepasajy npema dep BpegHoOCcTH (BUNo KPo3 yKynHU pesynTaT unn kpos Gunaxc ycnexa) v oHa
KOja ce oaMeparajy NpeMa aMopTU30BaHO] BpeAHOCTK. Knacupukatimja ce 8pLum Ha OCHOBY:

a) nocnosHor Mogena [pylTea 3a ynpasbathe PUHaHCH|CKMM CpeacTanmMa 1
6) KapaKTepuCTWKa yroBOpeHWX TOKOBa roToeuHe GprHaHCK|CKOr cpeacTsa.

QUHAHCK|CKO CpedcTeo he ce OAMepaBaT Mo amMOpTM3OBaHO] BPEAHOCTU ako cy oba HasedeHa ycnoea
UCnyreHa:

e DUHAHCUCKO CPEACTBO CE APXW Y OKBUPY MOCNOBHOT MOAENa UMM UMM j©@ ApXate (QUHBHCHjCKUX
cpe[fcTasa pafuv Hannarte yroBopeHuX TOKOBa rOTOBUHE, U

e Ycriosu yroeopa $WMHaHCUjCKOr CPEACTBa Ha Ha3HaueHe JaTyme Y3pOKyjy TOKOBE roTOBUMHE KOoju Cy
MCKIBYYMBO OTMNATA FNABHULE M KAMATe Ha HEM3MUPEHW U3HOC rNasHuLe.

HakoH MoueTHOr Mpw3HaBaka, HakHagHa Mepetba ce Bpuie Mo aMOPTU30BaHO| BPeOHOCTM Kopulhermem
YyroBOpeHe KamaTHe CTome, yMarmeHe 3a MCNpaBKy BpefHOCTM Mo OcHoBy o6esspehersa U OMPEKTHOr
o6esspehera. AMOPTW30BaHa BPEOHOCT ce obpadvyHaBa y3wmajyhu y 063vp cBe Tpowkose oaobpaearsa
KpeauTa Kao 1 CBe NONyCTe Unv npeMuje y Beau ca uammpetsem obasesa.

OuUHaHCK|CKO CpencTso he ce MepuTH No Gep BPeaHOCTU KPO3 OCTany ceeobyxBaTHY OBUT aKo CY UCTyHeHa
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oba ycnoBea:

o (UHAHCH|CKO CPEOCTBO Ce APXM Y OKBMPY NOCMOBHOr MOAENa YMju Ce LML MOCTike MpUKyn/batbem
yrOBOPEHNX HOBYaHMX TOKOBA W MPOAAjOM UHEHCH|CKE UMOBUHE U

e YCNOBM YrOBOPa O DMHAHCHMICKO] MMOBMHI Ha HaaHaueHe AaTyMme Y3poKyjy TOKOBE roToBMHE Ko Cy
UCKIbYYMBO OTNNATE FMABHULLE M KaMaTe Ha NPeoCTant U3HOC MMasHuLe.

HakoH nouyeTHOr Npu3aHaearsa, PuHaHcK|cka cpeacTsea no gep BpeaHoCTW Kpo3 ocTane pesynrare uckasyjy ce
no dhep speaHoCTH. Hepeanu3osaxu A06WLW U FyBULIM NO OCHOBY dUHAHCH|CKUX cpefcTaea no Gep BpeaHocTH
KpO3 OcTane pesyntarte esuaeHTupajy Ce Y OKBUpY PeBanopu3aLvoHWX Pe3epsi, cee QoK Ce hurHaHcKjcka
¥MOBUHA He Mpofa, Hannaty WK peanusyje Ha APYru HauuH, unn o obesspehetsa cpefcTea. Kapa ce
duHaHcKjcka cpefcTsa KnacudukosaHa kao ¢uHaHcujcka cpeAcTsa NoO ¢ep BPeAHOCTU KPo3 ocTane
pesynTarte OTyhyjy WM Kafja Ce HWXOBa BPEAHOCT yMatbk, KymynatueHa yckiiahwearsa dep BpegHoOCTW
npu3HaTay OKBUPY KanuTana esmaeHTupajy ce y bunaxcy ycnexa.

OUHaHCK]CKO CPEeACTBO Cce oaMepasa no ¢ep BpeaHOCTH Kpo3 Bunake ycnexa OCuM YKONUKO ce He OAMepasa
No amMOpPTH30BAHO] BPEAHOCTU MM MO GEep BPEAHOCTH KPO3 OCTanu ykynHu peaynrar. [lonaTHO, NpUIMKOM
NOYETHOr NPU3HaBatba LpyLITBO MOXE HEOMNO3uBO Aa Ha3Haum PUHAHCH|CKO CPeCTBO Koje MHayYe 3axTesa Aa
ce oaMepasa Mo aMopTH30BaHO] BPEAHOCTH UM No (Gep BPEAHOCTU KPO3 OCTanu yKyrnHu peaynTat, no ¢ep
BPEAHOCTM KPO3 BUNaHC ycriexa ako Ce Ha Taj HauMH enMyHNLIe Uik 3Ha4ajHO CMatbyje pa4yHOBOACTBEeHa
HeycarnaweHocT koja bu MHaye HacTana.

Peknacudwkaimja GUHEHCHCKUX MHCTPYMEeHaTa Ce Bpllu camo kafa Aohe [0 NpoMeHe NOCMoBHOr Moaena
yrpaebata NoPTHOnUoM y LenuHi. Pexnacudukalyvja viMa NPOCNEeKTMBHY epekaT 1 CNpoBOAV Ce 04 noveTka
NPBOr U3BeLWTajHOr Nepuoaa HakoH NPOMEHE NMOCNOBHO Modena.

f';'pou EHa MOCOBHO Moges1a

MocnoBHKM MOAEN Ce npoueryje ca UuubeM yTephueatba Aa M Ce CPe[CTBO Ca UCK/bYUMBUM Mnahambem
rnaBHYLE M KaMaTe knacudukyje no amopTU3OBaHO] BpedHOCTV Wik Gep BPeaHOCTW KPO3 OCTanu yKynHu
pesynTar. [TocnoBHWM MoAenoM ce yTephyje Aa N HOBY@HW TOKOBW HAacTajy M3 NpuKyn/batba yroBOPeHUX
HOBYaHWX TOKOBA, NpoAaje GUHaHCK|CKOr CpeacTsa unm oba.

[pebujarse QUHAHCHICKMX HHCTRYMEHATa

©uHaHcujcka CpeacTsa  obaeese ce npebujajy Tako ia Ce HeTO M3HOC 1CKasyje Y BrnaHcy cTarba ako 1 camo
aKO NOCTOjW TPeHYTHO 3aKOHCKO NPaBO Ha npebyjatbe NPU3HaTHX M3HOCa U Kaaa NoCTOoW Hamepa 3a Uamupetse
Ha HETO OCHOBM UMW UCTOBPEMEHO peanu3auuje cpeacTsa u uammpetbe obasese.

Mpu MOYETHOM NpU3HaBatby [1pyLWTBO 0AMEpaBa GMHAHCH|CKO CPEACTBO Npema terosoj Gep BpeaHoCT Kpo3
funaHc ycnexa, ysehaHa 3a TPaHCaKLMOHe TPOLIKOBE KOjU Ce QMPEKTHO MPUMMCH]y CTULaY GUHAHCK]CKUX
cpencTasa. TPaHCaKUMOHU TPOLLKOBM BUHEHCH|CKMX CPeACTasa Koju ce oamepasajy no ¢ep BpefHOCTH Kpo3
6unaHc ycnexa npukasyjy Ce kao pacxoam nepuoga Kpoa bunaqc ycnexa.

HakoH NoYeTHOr NPU3HaBaba, pe3epBucar-a 3a oYeKMBaHe KpeauTHe rybuTke npusHaje ce 3a uHaHcKhjcke
cpencTsa Koja ce OAMepasajy No aMOpTU3OBaHO] BPEAHOCTU U ynaratba y AyXHUUKEe WHCTPYMEHTe Koju ce
onmepasajy no Gep BpeaHOCTH KO3 OCTanuM YKynHu pe3ynTar, y3pokyjyhu Henocpegru ryéurak.
lNoTpaxwsar-a

MNoTpaxusare Of LedeHaTa W peTpouedeHaTta u octana noTpaxuBakma NoYeTHO ce Mpu3Hajy npema ¢ep
BPEHOCTU W HaKHAOHO Ce WCKa3dyly npemMa amopTv3oBaHo| BpeAHOCTW KopucTehu meTody edexTusHe

KamaTHe CTOMNe, yMatbetbe 3a UCnpaBky NoTpaxuBarsa oBpadyHaTy y cknagy ca metoponorujom [pyursa.

MoTpaxueatba OO UefdeHaTa M peTpollefeHaTa MpeacTasmajy M3Hoce Koje Kynuy Oyryjy 3a npogarte
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NPOM3BOAE UK NPYXEHE YCRyre y peAOBHOM TOKy NOCNOBat:a. YKOMMKO ce Hannata Quekyje y poky oA roguHy
naHa unu kpahe (umu y TOKy PEAOBHOr ONEepaTWMBHOr UMKMyCa nocnosaka YKONWKO OH Tpaje ayxe),
Knacudukyje ce kao Tekyha cpeacTsa. Y CynpoTHOM, Knacudmkyjy ce kao cTanHa CpefcTsa Tj. AyropoudHa
noTpaxueatba.

OcTana roTpaxmeata KOja HUCY 13 NOCMIOBA OCUTypata MoYeTHO Ce NpusHajy npema dep BpeaHOCTH U
HaKHA[HO CEe MCKa3yjy Npema amMopTM30BaHO| BPeAHOCTH KopucTehu MeTody edekTusHe kamaTHe cTone,
yMatbeHe 3a OuekuBaHe KpeauTHe rybutke.

HeripaBka BpeaHOCTH OTPAXHBaHka

Ykonuko NocToju BepoBaTHoha Aa [pywTteo Hehe BuTh Y CTaky fa Hannath Cee Aocnene u3Hoce npema
YroBOPEHUM YCNOBUMA, PYKOBOACTBO MPOLIEHYje M3HOC UCTPaBKe BPeAHOCTHU KOJOM Ce NoTpaxnBarba CBoae
Ha peanHy BpeaHocT. [pylITBO Mpouersyje BpeaHOCT W HannaTUBOCT NoTpaxwusarka, OAHOCHO oaroeapajyhy
nojeauHauHy BpeaHOCT TUX NOTPaXMBatba Ha OCHOBY NojenHayHe NpoLLeHe OyxHWKa.

[pywTeo he BpWTY NojeanHaquHy MCNpaBKy BPeOHOCTM NOTPaxnBara Yy BUCHHW LLENOKYNHOr NoTpaxuearea no
nojeauHayuHoj akTypu 3a: MoTpaxuBatba Koja Hucy HannaheHa y poky of 90 faHa o AaHa NOCMenocTH 1
NOTPaX1Batba ca CyMHUBUM KNk CNOPHKUM NPaBHWM OCHOBOM.

MojeanHayHa ucnpaeka BpeaHOCTU Ne ce BPUIMTH Kaaa nocToju o6jekTBaH 4OKa3 4a je AoWno A0 yMatbetha
BPEOHOCTYH, OAHOCHO MOryhe HeHannaTMBoCTU NOTPaXWBar:a.

3a noTpaxuBatba Koja Cy HacTana u3 OCHOBHE AeNaTHOCTW, a koja Hucy obyxsaheHa nojeanHayHoM
ucnpaskoM, [pywTeo he BpWWTY NPOLEeHY BPeaHOCTY y AamkeM TekcTy (onwra UCTpaBKa) Ha HUBOY YKYMHUX
noTpaxueatba jeaHor NOCNIOBHOr NapTHEPa Y Aarem TekcTy (ayXHUK) npema cneaehuM KpuTepujymuma:

*  UCTOpM]e capaiibe Ca [IyXHUKOM;

s [0 Y M3MMpKUBatLY focnenux obaseaa;

e  (dMHEHCK|CKe COCOBHOCTH OYXHWMKE;

s 3Hayajacapagre ca AyxHUKoM 3a Byayhe nocnosatse [IpywTaa.

Moa UCTOpMjoM Capaie Ca AyXHWKOM rogpadymeBa Ce OfHOC Hannahexnx u QakTypyucaHux [OCrenmx
noTpaxueatba y nocneare 3 roanHe Koje NpeTxoae roauH1 obpauyHa ucnpaske.

BRacHuYKkn MHCTPYMEHTH

LpywTBo HaKHAAHO OAMEPaBa CBa yNarakha Y BNacHUYKK KanuTtan no ¢pep BpegHoOCTU. YKONMKO PYKOBOACTBO
[pywTea ognyuu ga ce pep spenHocT AobuTka v rybuTKa no OCHOBY yNararba y BNacHU|KU KanuTan npukaxe y
OCTanOM YKyNHOM pe3ynTaTy, HakoH npecTaHka npw3Hasaka ynaramwa Huje Moryha HakHagHa
peknacudmkaumja no6UTKa v rybuTKa No oCcHOBY Gep BpeaHoBsatka y bunaHcy ycnexa.

[BuaeHae o Takaux ynarara v fare ce NpuaHajy y GunaHcy yenexa Kao 0cTanu Npuxof. Kaja ce yCcTaHoBM
npaso [pyliTea Aa NpuMK UCNnarty.

[OTOBUHCKI €KBUBATeHTH 1 FrOTOBHHE

OTOBMHCKM EKBMBANEHTU M roTOBMHA 0ByxBaTajy HOBYaHa cpefcTea y GnarajHu, geno3vTe kod 6aHaka no
srherby, ¥ 0cTana KpaTKOPOYHO BUCOKO NUKBUAHE ynaratsa ca focnehem 0o TPy Meceua v Marse.

FOTOBMHCKWM €eKBUBaneHTW M roToBWMHa y cknagy ca 3axtesuma MCOW 9 ce cepcTasajy y kaTeropujy
$UHaHCU|CKUX CpeacTaBsa Koja ce ofiMepaBajy no aMopTH30BaHOj BpeAHOCTH M3 Pa3nora WTo ce Apxe paau
NPUKYNfbaka YroBOPEeHUX HOBYaHWX TOKOBAa, MPM YeMy TW HOBYaHW TOKOBM NPEOCcTaB/bajy MCKIby4YMBo
nnahatbe rnasHULLe U KamaTe W HUCY UCKa3aHu Npema dep BpeaHOCTY Kpo3 BunaHc ycnexa.
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QuHaHCHjcke 0baBe3se

Mon duHaHcujckuM OBasesaMa cmaTpajy ce AyropouyHe obasese (obagese npema MoBe3aHUM NPaBHUM
NMLWMA 1 NPaBHUM NTMLMMA Ca Y3ajaMHUM yuewwhem, OyropoyHu KpeauTy, obasese no fyropoyHiM xapTujama
OA BPEOHOCTM W OcTane AyropodHe obasese), kpaTkopouHe obasese 13 Nocnosatba (noGaemsaun 1 ocTane
obaBe3e U3 NocnoBatba) U 0cTane KpaTkopouHe obasese.

KpaTkopouHuM OBaBe3ama cMmaTpajy ce obasese Koje pocneeajy y poky of roauHy AaHa of AaHa dvHuace,
OAHOCHO OA faHa roavium-er bunaHca.

QuHaHcHjcka obase3a je cBaka obasesa Koja NpeAcTas/ba yroBopHy obase3y:

a) npenaja roTOBMHE UMW APYror GUHAHCWICKOr CPEACTBa APYroM nkLy unn
6) pa3meHa PUHaHCH|CKMX UHCTPyMeHaTa ca ApyruM NpasHuM nnlima.

MpuavkoM MOYETHOr Npu3Hasara obasesa [pywTBO Mepu QuHaHCKcKy obaeedy Mo HeHoj HabasHO)
BPEAHOCTM KOja NpeacTaB/ba MOWTeHy BPEeAHOCT HajokHape Koja je MpuMibeHa 3a tby. [pPaHCaKUMOHW
TPOLLKOBYM NPEACTasMmkajy pacxoae neproaa y Kome cy nnaheHu.

orre

OTnNC UHAHCHICKUX CPefcTaBa Ce BplM, Yy UenocTV Wau AenuMuuyHo, kapa [pywTeo WCKOpUCTW CBe
MOryhHOCTM HannaTe U 3akibyuv Aa He NOCTOje pasyMHa O4eKunBatba Aa je Hannaty Moryhe U3BpLIMTU T). kaga
[OpywTso HemMa onpaBaaHux ovekusara a he NoBpaTUTU PUHAHCK|CKO CPEACTBO Y LUENOCTY Wk Heros Aeo.
OTnue npeAcTaena forahaj npecTaxka npu3Hasatba.

[pywTso MOXe OTnMcaTH GpUHAHCK|CKa CPeACcTBa koja Cy U Aarbe y NPOLeCcy MpuUHyAHe Hannate, Tamo rae
nokylua fia HannaTv CPEeAcTsa Koja noTpaxyje, a rAe He NOCTojM pasyMHa ouekvBatba Aa he Harnara Guty
u3BpLEHa.

[lpn3HaBare i MpecTaHaK MPpn3HaBaba

KynosuHa unu npogaja puHaHCKHjCkux CpeacTasa ce Npu3Haje Ha AaH TpaHcakuyvje, OAHOCHO Ha AaH Kafa ce
OpywTeo obaeexe Aa N3BPLUW KYNOBKUHY UNW Npodajy cpeacTsa.

MNpecTaHak NpuW3HaBara (UHAHCWCKMX CpeficCTaBa Ce BPWW MO WUCTeKy NMpasa Ha HOBYaHE TOkose On
duHaHCHiCKuX CpefcTaBa Koje UMmajy 3a Nocneauuy 3HauajHy U3MeHy HOBYaHWX TOKOBa Of puHaHCHjcKor
CpeacTea, Mnu Mo MpeHocy WCTKMX, Npy yemy [pyWwTBO NPEHOCU CYWTUHCKM CBE pU3MKEe W KOpUCTW 04
BracHWWTea. Takohe, durHaHCH|CKO CPeACcTBO NpecTaje Aa ce NpusHaje kapga ce [orode HakHagHe U3MeHe
YroBOpeHMX yCnoBa puHaHCUjCKOr CPeACTBa KOjU MMajy 3a Mocreauuly 3HajuajHy 3MeHy HoBUaHWX TOKOBRa 0
PuHaHCKjcKor cpeacTea.

@uHaHcujcke obasese npecTajy Aa ce Npu3Hajy kana ce obapesa yTBheHa YroBOpoM U3MMPH, OTKaXe U
MCTEKHE HhEeHO BaxXerbe.

Mogugukarfa

Kana ce yroBOopHW TOKOBM MOTOBMHE (DUHAHCMCKOr CPeacTsa noHOBO AOrOBapajy unW ce Ha Apyru HauuH
mMoaudukyjy, a NOHOBHO QOroBapatbe N MoaubVKOBaHe HeMajy 3a pesynTaT npecTaHak npuaHasarba Tor
¢duHaHCKjCKOr cpeacTea y cknagy ca MCOW 9. [pywTso npouetyje Aa nv u3Mera yroeopeHUX HOBYaHMX
TOKOBa 3HaYajHa, uMajyhu y Bualy cnenehe gakTope: 3HauajHy NpoMeHy KaMaTHe CTowne unu noborvluatse
YCMOBa KPEOaWTa, KOjW Y 3HaTHO] MepW YTWUY Ha KPeaUTHWU PU3WK NOBE3aH Ca MMOBMHOM, MK fNak 3HaqajaH
npofy*eTak poka spahatea 3ajMa kafa 3ajMonpyMalLL Hema GuHaHcKjckux noTelkoha.

YKONWKO Ce U3MEHEHW YCNOBM 3Ha4YajHO pasnukyjy, Npasa Ha HoBYaHe TOKOBE Of NPBOBMTHUX CpeacTasa
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ucTuuy, v [pywTBo NpecTaje Aa Npu3HaBarem NPBOBUTHUX GUHEHCHjCKUX CpeacTasa U BPLUW NpU3HaBae
HOBOI CpeACTBa Npema kberosoj pep speaHoCTy.

Buno koja pasnuka uaMmely KibWroBOACTBEHEe BPeAHOCTW cpeacTea uvje je npu3HaBarke npecTano 1 dep
BPEAHOCTM HOBO 3HAUajHOT M3MEHEHOr CPEACTBA Ce NPU3HAje Y BunaHcy ycnexa, OCUM yKONuKo Ce CywTiHa
pa3snuke ogHOCH Ha KanuTarnde TpaHcakLyje ca BfacHuunMma.

Obe3spehetse QUHaHCUICKUX CPEacTasa

[pywTBo yHanpep npoLetbyje ouekMBaHe KpeguTHe rybutke (ECL) no ¢uHaHCH|CKMM CpeacTBuMa MepeHUM
Mo aMOPTM30BaHO] BPEAHOCTH U GEP BPEAHOCTH KPO3 OCTanU PesynTar 1 NpusHje HeTo rybutke no ocHoBY
obeagpehera Ha CBaku AaH u3sellTagara.

Mepetse ECL ogpaxasa:

¢ HenpucTpacaH v M3HOC NOHAEPUCaH BEpOBaTHONOM KOJW yTBpHYje BpeaHOBateM Hu3a Moryhwx ucxoaa,

=  BpemeHcky BpeaHOCT HOBUA,

s Pa3symHe 4 pacnonoxuse UHGopMaumje koje Cy AoCTynHe 6e3 HeNOTPeGHNX TPOWKOBA UK Hanopa Ha
[aTyM M3BewTasara O MPeTXOodHuM aorahajuma, TPeHyTHUM ycnosiMa i mporHosama Oyayhux
EKOHOMCKMX ycnosa.

OuHaHCKjCKa CPEeACTBa Koja Ce Mepe No amopTU30BaHOj BPeAHOCTU W YrOBOPHa CPEeACTsa ce npukasyjy y
BUNaHCy CTarba yMakbeHW 33 OHEKMBaHN KpeaMTHU rybuTak. 3a duHaHcujcka CpeicTBa koja ce mepe no dep
BPEAHOCTH KPO3 OCTanM yKyMHM Pe3ynTaT QYekuBaHn KpeanTHW rybutaxk ce npuanaje y bunaHcy ycnexa, a
ocTane NpoMeHe BpeaHOCTH Ce NPu3Hajy y OCTanoM yKyrnHoM pesyntary.

Onwrm Mofen 06e38pehera QHHaHCHICKIMX CPEACTARa — TPOCTENHM Mogesn

LOpywTsO NpU3aHaje TpocTenHKu Moaen obesspehetta koja ce basupa Ha NpoMeHama y KpeavMTHOM KBanuTeTty
HaKOH MHULIM]janHor NpuaHasara.

DYHAHCHICKM MHCTPYMEHT KOjU HUje KpeanTHO obeaspeheH Npu MHULWM[anHOM NpuUaHaBatky ce knacupukyje y
Hugo 1. DuHaHcujcka cpeacTsa y Hueoy 1 uMajy ouekuBaHW KpeaMTHU ryBuTak Koju ce Mepu no BpeaHoCTH
jenHako] meny OuEeKMBaHOr KPEOWTHOr rybuTKa TOKOM LeNoKynHOT XMBOTHOr Beka CPeacTsa, Koy je
nocneauua Moryhix gorahaja Henssplietba 0base3a y HapeaHux 12 MeceLy Mnv o UcTeka yrosopa, yKommko
je Taj nepvoa kpahu (.12 meceun ECL").

YKONUKO C& MASHTM(MKY|e 3Ha4ajaH NopacT KpeauTHO PU3nKa HakoH MHULLM]aNHOr Npu3Haeara, CpeacTao ce
peknacupuKyje y H1BO 2 1 Heros 3HauajH1 O4EeKMBaHM KDEAWUTHM ryBUTaK KOju Ce Mepu No BPeaHOCTY jeAHaKo)
[eny O4YeKWBaHOr KPeaUTHOr rybuTka TOKOM LENoKYnHOr XMBOTHOM Beka CPeacTea, Tj A0 WCTeka Baxetoa
yrosopa anu y3wMajyhu y 063up ouekuBaHe asaHce, ako noctoje (ECL) uenokynHor XuBOTHOM Beka
MHCTPYMEHTA).

Ykonnko [IpywTso yTepav Aa je GUHAHCH|CKO CPEeACTBO KpeanTHO obeaspehieHo, CpeacTso ce peknacupukyje
y HMBO 3 1 H:erOB OUEKMBAHYW KPEAUTHM rybuTak ce Mepy kao ECL) LenoKynHor XvWeoTHOT Beka.

Kan ce gedvHule Heussplere obasesa y CBPXy yTephuBatha pU3vka Ofl HacTaHka Hew3epliera obaeesa,
[OpywTeo npumMetsyje nepuHuLM]y Heusepiuerse obaBesa koja je focnenHa ca AeGuHULMIOM KopulneHoM 3a
MHTEPHO YNPaB/batbe KPeauTHUM PU3MKOM 33 penesaHTaH QMHAHCMICKM WMHCTPYMEHT W pa3matpa
KBanuTaTUeHe WHaMKaTope (HNp. PUHaHCK|CKe KOBEHaHTE), Kaaa je NPUKNaaHo. Y CBPXY Mepetba OUeKnBaHnx
KpeauTHWX rybuTaka, NpoueHa O4eKVMBaHUX HOBYaHWX MarbKoBa OApXasa HOBYaHE TOKOBE OYeKkusaHe U3
Konarepana u Opyrux MHCTpymeHaTa obeabehersa KpeauTa Koju Cy [eo yroBOpeHWX YCNoBa U Koju ce He
npu3Hajy nocetHo.

[pylwTeo rpn3aHaje N3HOC OYEKMBAHUX KPeaWTHUX rybuTaka (unu ux ykuaa) y BunaHcy ycnexa kao oéurak
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nnw rybutak no ocHoey obeaspenetsa.
TexHuuke pesepse

Vimajyhu y Bufy 3saHuuHe nponucake obpacue Gunakca cTara, [pywTso je CBe CBoje TexHU4ke pesepse,
npukasano y BunaHcy cTaka y OKBMPY no3uuuja OyropodyHa pesepsucatbd W NacuBHa BPEMEHCKa
pasrpaHuyetba.

[pywTBo je popMmupano TexHuuKe pesepse y Cknafdy ca 3akoHOM O ocuryparby, Opnykom HapogHe BaHke
Cp6uje 0 TEXHUYKUM pe3epeamMa 1 cnegehuM NpasunHuLUMa:

s [pasunHuK 0 GopMUparby U HauuHYy 0BpadyHa MaTemMaTuuke pelepse;
s MpaeunHWK © 06pa3oBatby Pe3epsu 3a NpeHocHe pemwje;

- MpasunHWK © 0Bpa3oBatsy pe3epBi 38 HEMCTEKNe PU3KKe;

. MpaeunHuk o 0bpa3osatby pesepsy 3a BoHyce 1 nonycTe,

o MpasunHUK 0 06pa30BatLy PE3EPBUCAHUX WTETA,

o MpasunHKK 0 06pa3oBatby Pe3epBM 32 U3paBHate PU3nKa.

TexHuuke pesepse ce GopMupajy No BpCTama OCUrypara, a HixX0oBo NoBeharbe Ce BPLUM Y KOPUCT pacxoaa, a
CMarsere, 0IHOCHO YKMAathe BpLUM Ce Y KOPUCT Npuxoaa nepuoaa.

Maremarnixa pesepsa

MaTemaTuuka pesepea Opywrsa ce yTaphyje Ha ocHosy lNpasunHuka 0 o6pa3sosatby MaTeMmaTuike pesepse
AoHeTor Ha ocHosy Oanyke HapoaHe BGaHke Cpbuje o TexHWYkuM pedepsama. OBpadyH MaTemaTuyke pesepse
BpWM LeaeHT no saxehum TexXHWUKUM OCHOBama koje je opobpuna HapoaHa 6aHka Cpbuje. YV cknagy ca
NpPakcoMm peocurypasadya obpauyHaTy MaTeMaTuuKy pesepsy Ca NoTnMCoM OBnawheHor akryapa uefeHT
fJocTaBmka peocurypasavy lMacueHa MaTemaTidka pe3epsa uedeHTa NPeAcTaBmba akTUBHY MaTemMaTuuky
pe3sepey [pywTsea. Y ckiafy ca 3aKOHCKOM PerynaTMBOM NPeHOCHa Npemuja YiHn CacTaBHW Ae0 MaTeMaTuyke
peaepee.

MaTtemMaTiuka pe3epBa ocuryparba 3ak/byuernunx y CTpaHoj BanyTu obpayyHasa ce NocebHo 3a CBaky BanyTy 1
vckasyje y TOj BanyTv W Y OMHapuMa, NPemMa 3BaHWYHOM CPefeM Kypcy OuHapa Ha naH obpauyHa ose
peaepee.

[IpeHocHa npemuja

Pesepee 3a npeHocHe npemuje ce yTephyjy Ha ocHosy MNpasunHuka o obpasosatby PE3epsu 3@ NpeHocHe
npemuje AoHeTor Ha ocHoey Oanyke Hapoaxe 6axke Cpbuje 0 TeXHUYKMM pe3epBamMa.

O6pauyH pesepeu 3a NpeHOoCHe NPeMuje BpLUK Ce NPeBacxoaHo MeToAOM pro rata temporis. OBOM METOLOM ce
yTepNY]Y pesepse y cnydyajesuma paBHOMepHe pacrofene puarka TOKOM BPeMeHa, LWTO je 1 KapaKTepucThKa
noctojeher noprdena Opywrsa. Koa yrosopa 0 peocurypatby Koja KOjUx Ce BUCMHa NoKpuha Metba y Toky
Tpajatba peocuryparba, MeTof pro rata temporis npumetbyje ce y cknafy ¢ NPOMEHOM BUCHHE MOoKpUha Y ToKy
Tpajara ocuryparsa. O6padyH NpeHoCHe NpemMuje BplK ce U cnyyajeBMMa Kafa ce BUCuHa ocurypasajyher
nokpuha NMHeapHo Mera Y ToKy Tpajarsa Nokpuha, NpuMeHoM nocebHor obpacuia. 3a cneunduuHe cnyJajese
Metbarba BUCKMHE nokpuha TOKOM Nepuofa ocuryparsa oMoryheHe cy U npuMeHe ApYrux akTyapcki NpuaHaTux
MeToga.

OcHoBuLy 3a o6padyH OBWX pe3epsBu MpeacTasiba yKyrHa npemuja peocurypatba yTepheHa yrosopoM o
peocurypatsy.

MpeHocHa NpemMuja NpeAcTaBmka Aeo NpeMuje Koju ce 0[iHoOCK Ha HapeaHu obpadyHCkM nepuoa. Y cknagy ca

aKkTUMa NOCNOBHE NONUTUKE, 0BpadYyH NPeHoCHe npemuje BpwK ce nocneamwer gaxa Tekyher obpavyHckor
nepuoaa 1 Ha faH npeHoca noptdera.
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Pesepee 3a HeucTekne puavke ce yTephyjy Ha ocHosy MpasunkHuka o 06pasoBatsy PE3EpBM 3a HeMCTeKne
puavke AOHETOT Ha ocHoBy Oanyke HapoaHe 6aHke Cpbuje O TeXHWUKUM peaepsama ( .Cnyx6eHun rnacHuK
PC*, 6p. 42/2015 1 36/2017).

OBpauyH pesepen 3a HeMCTeKne puU3nKe BPLM Ce METOAOM KOJOM Ce MpoBepasa AOBOMLHOCT MPEHOCHE
npemuje 3a ouekuBaHe pacxone [pylTsa y HapeaHoM Nepuody Ha UMe O4eKVBAHIMX TPOLIKOBA W O4EKMBaHKX
K3HOCa WTETa, a N0 yrosopuMa 13 Tekyher neprosa.

Pesepse 3a HEWCTEKNE pu3nke ce 06pasyjy camo y Cnyyajy kaga ce obpayyHoM yTepau 4a je ouekuBaHu U3HOC
WTeTa U TPOLWKOBA Y HapeaHOM Mepuoay No YrosopyMa M3 Tekyner neproaa Byl Of U3HOCa pe3epsu 3a
NpeHoCHe Npemuje.

OuekuMBaHW M3HOCK TPOWKOBA ce yTBphYJy Kao 36up oueKMBaHUX TPOWKOBa ynpase 1 O4eKkMBaHKX oCTanux
TpouKOBa cnpoBohetba. OYEeKMBAHU TPOLIKOBKM yNpaBse W OCTanu TPOWKOBM Cnposofetsa ce npouetbyly Ha
ocHoBy yuewha 0cTBapeHux TPOLIKOBA Y MepPOAaBHoj Npemuju y Tekyhem o6padyHCKOM Nepuoay U NPUMEHOM
UCTOr Ha NPEeHOCHY NPeMujy.

OuekmMBaHK M3HOCK WTETa obpadyyHasajy ce kopuillhetseM Hayena akTyapcke CTpyke v npaswna Cipyke
OCUryparba, MPUMEHOM DENeBaHTHUX aKTyapCKMX W CTaTUCTWMJKKMX MeTofa. KopucTu ce Tporoauilrsi
OCTBapeHW NPOCeK palyja WTeTa No BpcTaMa OcuUryparka Ha Kpajy cBake NMocnoBHe roanHe, Kao MepoaasHut
nokasarters ouekusaHor pauuja y 6yayhem nepuogy.

PesepsucaHeiTeTe

Pesepse 3a HacTane NpujasbeHe, a HepelueHe WreTe yTephyjy ce Ha OCHOBY NpOoLeHe U A0GU|eHUX Npujasa on
CTpaHe LefeHTa.

Pe3epse 3a HacTane npujas/beHe, a HepelueHe wreTe yTephyjy Ce Ha OCHOBY nofaraka o pesepsicaHuM
wreTama AobujeHUx OA CTpaHe LeAeHTa Kao 1 y3uMatbeM y 0631p CBUX NO3HATUX U peneBaHTHUX NoaaTaka o
CBaKo| NOjeAuHaYHOo] WTETK, NPOoLEHE 1 A0BujeHuX NpujaBa o4 CTpaHe UeaeHTa.

Pesepsaluja 3a HacTane HenpwjasibeHe WreTe je GopMypaHa NPUMEHOM naylianHe MeToae Y CauiM BpcTama
OCUrypatba, OCKM KO OCUrypatba ayToOArOBOPHOCTYH U OCUTypatba 0fl nocneavue Hesroge. Koa ocurypaia
ayTOOAroBOPHOCTW Ce, Yy cKknapy ca MpasunHukoMm O oBpasosatby pesepaucaHux WTeTa, pesepsauvja 33
HacTane HenpujaemeHe wWrete popmupa ce M3BOPoM jeaHe oA cneaennx metofa: Chain ladder meToaa Ha
OCHOBY TPOYrMoBa npujasmeHnx wreTa, Chain ladder MeToAa Ha OCHOBY TPOYITOBa NMKBMOMPaHUX WTeTa 1
MeTofa ouekuBaHe KBOTe WTeTa, [OK Ce KO ocurypawma ofl nocneavua Hearoge WM3HOC pesepsucaHux
HaCTanux HenpujaerseHmx WTeTa 0bpavyHaBa NPUMEHOM MeToae TpuaHrynauuje (Chain ladder).

[pywTso y CBUM YroBOpMMa O PEOCUrypatby AomMahe ayTOOAroBOPHOCTH MMa yroeopeHy Sunset Clause - no
KOjOj je pOK 3a Npujasy WTeTe O CTPaHe LefeHTa 5 roavHa, a HaKoH Yera peocurypasay Bulie Hema obasesy
no wreTama.

MpasunHUKOM O 0BpauyHy pe3epBM 3a U3pasHat-e pu3vKa perynuie ce focTyrnak v HauuH pesepeauuje 3a
13pasHarbe pu3unka Koje ce yTephyjy 3a peocurypatbe kpeavTa. Pesepsauuja ce Gopmupa, 0AHOCHO nosehasa
caMo Yy cny4ajy OCTBapet-a No3uTUBHON HETO pe3ynTaTa Y 0BOj BpCTH OCHrypatba.

Bexeduumje 3a 3anocneHe

Kpatkopoure 6eHepunumje 3a 3arnocieHe
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KpaTkopouHe beHeduumje 3a 3anocneHe Mepe Ce Ha HeaMCKOHTHO] OCHOBM U npuaHajy Kao pacxof kapa je
AocTynHa oarosapajyha ycnyra. KomnaHuja npusHaje obaseay 1 Tpouwak 3a M3HoC 3a Koju ce oyekyje na he
6uTM ncnnahex Kao BoHYC Uk kao Aeo obuTK ako [pywTBo vMa TReHYTHY 38KOHCKY Wi U3seaeHy obaseay
[a W3BplWM Takea rnahara Kao pesynTaT Mpownux ycnyra 3anocneHiMa y ako OAroBOPHOCT Ce MOXe
MpOLEHUTH BEPOAOCTOJHO.

HepuHncanm nnaqHosu JONPHHoca

Y cknagdy ca nponucuma Koju ce npumersyjy y Penybnnum Cpbuju, [pywTeo je y obase3an Aa nnaha AonpuHoce
[pXaBHUM (OHOOBMMA KOjuMa ce obesbehyje coumjanHa curypHocT 3anocneHnx. Ose obasese yKbYYyly
[onpuHOCce 3a 3amocneHe Ha TepeT Nocnopasua, y M3HOCMMa obpadyHaTum Mo cTonama MponucaHnM
peneBsaHTHUM 3aKOHCKUM nponuciMa. [pywTso je, Takohe, obase3Ho Aa oA GpyTo 3apana 3anocneHnx
06yCTaBW [OMPUHOCE U fia UX, Y UME 3aMOCNEeHWX. ynnaTv TuM poHaoB1Ma. LIonpuHOCK Ha TepeT NocnoaasLa v
[ONPMHOCK Ha TEPET 3aN0CNEeHOT Ce KibWXe Ha TepeT pacxofa Nepuoaa Ha Koju ce oaHoce.

Hegurucarn nnaHosun 6eHepuumja

Y cknagy ca KoNnekTMBHUM YroBopoM, [pyLITBO je y o6asean Aa Ucnnatit OTNPEMHWHE NMPK OAnacky Y NeHaujy y
BUCMHM [ABE Mpoceyre 3apage y Penybnuum Cpbuju npema nocnearem 06jaBreHoM NoaaTky penyénuukor
opraHa HafnexHor 3a Nocnose CTaTUCTUKE, WK TPM MeceyHe 3apafe Kojy je 3anocnexy oCTeapuo 3a mMecell
KOJM MPETXOaM MECELLY Y KOM Ce kennahyje OTNPeMHuHa, OOHOCHO Y BUCKMHM TPM NpOceyHe 3apaae ucnnahexe
y OpywTBy 32 Mecel, Koju NpeTxoau Mecely Yy KoM ce ucnnahyje oTnpemHuHa, aKo je TO 3@ 3anocneHor
MoBObHM|E.

Mopen Tora, pywTso je y o6ase3u Aa ucnnatv v jyéunapHe Harpaae 3a 10, 20 v 30 roguHa HenpekuaHor pana
y OpywTsy. JybunapHa Harpaga ce yTephyje Ha OCHOBY M3HOCa npoceyHe meceuHe 3apape [pywrsa,
OCTBapeHe y MeceLly Koju NpeTxoaun MeceLy ucrnare, U TO y PacmoHy Of jeAHe A0 Tpu 3apaje, 3aBuCHO 0f
Tpajama HenpekuaHor paga kog nocnogasua.

LOpywTso je o6payyHano u uckasano ayropoyHe o6ase3e Mo OCHOBY OTNPEMHUHE W jyBunapHux Harpapa
NPUMEHOM COMNCTBEHOr akTyapckor obpauyHa, y Cknajy ca 3axTeBuMa padyHOBOACTBEHMX CTaHaapha
npuMeHbUBKX Y Cpbuju. OTNpeMHUHE NO OCHOBY CNopasyMHOr packuaa pagHor 0AHOCa eBUAEHTUPaHe CY Ha
TepeT bunaHca ycnexa tekyhe roguHe.

[eduHucann nnaHosu 6eHeduLmja ce obpauyHaBajy roauuitbe o4 CTpaHe osnawheHar akTyapa, Kopuuwherem
METOfa NPOJeKTOBaHuX jeanH1LA KpeauTupatba. Cafallba BpeQHOCT AeduHUcaHnx nnaHosa 6eHepuumja je
oapeheHa AUCKOHTOHOBaHEM OYeKuBaHux Byayhuxucnnara.

AKTyapcku A0BUUM MNM ryBULM MPOMCTEKM M3 WCKYCTBEHUX KOpekuuja 1 MpoMeHa Yy akTyapCkim
O4eKMBabKUMa [yropoyHUX 06ase3a No OCHOBY OTNPEeMHKHa NPU3Hajy Ce Y KOPWUCT MW Ha TepeT ocTanor
peaynTaTay nepuofy kaaa HacTaHy.

TpOWKOBY CTEUEHUX MNpaBa 3anocneHux Ce MPpu3Hajy AMPEeKTHO A0 HMBOa [0 Kora Cy HakHage Beh
uckopuwhexe, unu ce aMopTu3yjy No NponopLMOHanHoO) OCHOBK TOKOM NPOCEYHOr nepuona y Kome he ce
HakHaae vuckopucTuTu. [lyropouHe o6aeese no ocHoBY yTepheHWx nnaHosa bexHeduumja y BunaHcy crarba
npeacTasmajy cagalutsy BpeAHOCT oYekusaHux Byayhux ucnnara 3anocneHnmMa 1 KOpuroeaHux 3a Tpowkose
CTeueHuX Npaea.

Tpouwxkoeu 1 o6aeeae se3aHe 3a OcTane AyropoyHe BeHepuumje ce yTephyjy kao 3a yTepheHe nnaHose
BeHeduLMja, OCUM LUTO Ce TPOLLIKOBM CTEUEHUX Npasa Npu3Hajy y Nepuoay Kaaa HacTaHy.

Mopeau n gonpuHocH

a)  [lMopecku pacxoq neprona
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Tekyhv nopesa Ha Ao6uTak NPeACcTaBba U3HOC KOjU ce obpadyHasa NPMMEHOM NponucaHe nopecke cToneon
15% (2025: 15%) Ha OCHOBWLY YTBpheHy MopeckuM GUNaHCOM, KOjy MPeAacTasmba U3HOC fHobutka npe
onopeausara no oabuTky edekara ycknahweata Npuxoaa v PacxoAa, y cknapy ca nopeckiM nponucKMma
Peny6nuke Cpbuje, y3 yMarsethe 3a NponucaHe Nnopecke kpeauTe.

3akoH 0 nope3sy Ha Aobutak Penybnuke Cpbuje He npeasuha Aia ce rnopecku ry6uumM M3 Tekyher nepuoaa mMory
KOPUCTUTK Kao OCHoBa 3a noepahaj nopesa nnaheHor y NpeTxoaHWM nepuoavma. MehyTum, ryéuln u3
Tekyher nepuosa WCKasaHu y NopeckoM GunaHCcy MOry Ce KOpUCTUTM 3a ymatere Nopecke OCHOoBuLEe
Byayhux obpaqyHCKUX Nepruoaa, anu He Qyxe oA neT roauHa.

8)  Oanoxeru nope3 Ha o6UTaK

OnanoxeHu nopes Ha AobuTak ce obpadyHasa kopuwhetbem meTode yTephuBatsa obasesa npema BunaHcy
CTata, 38 NPUBPEMEHE Pa3nvke NpomM3alLne 13 pasnuke uamehy nopecke OCHOBE noTpaxuearea 1 cbasesa u
FUXOBE KHMIOBOACTBEHE BpeaHocTW. OanoxeHe nopecke obasese ce Npu3Hajy 3a CBe onopesvse
npuepemere pasnuke. OfnoxeHa nopecka cpeacTsa ce NpusHajy 3a cee OAGUTHE NpuBpeMeHe pasnuke 1
nopecke rybuTke  KpeauTe, Koju Ce Mory npeHocHTH y HapeaHe duckantHe nepvofe, A0 cTeneHa Ao kojer he
BEpPOBATHO MOCTOjaT Onope3usi ACBUTAK OA KOjer ce ofnoXeHa nopecka cpefcTsa Mory WCKOpUCTUTK.
OanoxeHa nopecka cpeacTsa M obasese ce obpauyHasajy No NOpeckoj CTonu Ynja ce NpUMeHa ouekyje
nepvoay kapa he ce cpefcTBO peanu3osaTh, 0AHOCHO 06aBe3a U3MUPHUTH.

8)  [lopesi u QOMPUMHOCH KOju He 3aBuce o4 pesyrTara

Mopeau W AONPUHOCK KOjW He 3aBuce O pesynTaTa yKibydyjy rnopes Ha MMOBWMHY, AONPUHOCE Ha TepeT
nocnofasLa No OCHOBY MpUMatba 3aNOCNeHNX, Kao 1 Apyre Nopese 1 AONpUHOCe Y CKNaay ca penyBnuykim 1
ONWTHUHCKVM NPONUCUMA.

r) TpaHcpepHe ueHe

Mopecku BunaHc 3a 2025. roavHy npepar je 18.06.2026 roavHe. [pywTso je obpayyHano nopecke epekre Ha
6a3n 3akoHa o nopesy Ha AoBUT NpaBHUX NMUa. [pyWTBO je 3aBpLKUNO CTYAK]Y TPaHCPEpHUX LieHa, Koje HUCY
yTuLane Ha M3HoC ononpesuse 4o6uTH.

Mpuxoam

Mpuxoav obyxsaTajy npuxoae of PeaoBHUX akTUBHOCTH [IpyuiTea 1 aobuTke. Mpuxoan obyxsaTtajy nocnosHe
npuxone (npuxoge of npemuje peocuryparsa, NpUxoae no ocHosy ydelha y HakHagu wreTa, npuxoae oa
perpecupaHux WreTa, NPUXoae No OCHOBY NPOBU3WjE U3 NOCNOBA Peocurypatba, NpUxoae o MHBECTUPaHba
CpencTaBa peocurypara, GUHaHcuicke npuxoae ocuMm GUHaAHCKHjCKMX Mpuxofa No OCHOBY WHBECTULIMOHE
aKTUBHOCTH, MPUXOe o[ ycknahuBara BpeAHOCTY MOTPaxuBatba U ApYre MMOBUHE KOja Cyx# 33 obaBmatse
[enaTHOCTW 1 0CTane npuxoae).

Ha padvyHuMma npuxona oﬁyxaaTa}y ce W npuxoau of ykuaarba W CMatbetba pesepsucCatba, npuxoan oa
ycknanuearba BpeAHOCTH OCTane MMOBUHE W DY NPpUXoav.

[pmxoan og npemmja

Mpuxoge of Npemuje peocuryparsa NpeacTaembajy U3HocU GakTypucaHe npemuje yMmareHu 3a u3Hoc npemuje
KOjW Npunaa HapeaHOM obpadyHCKoM neproay (MpeHocHa npemuja). Mpemuja ce cacToju 04 QyHKUMOHaNHe
O[HOCHO TEXHUYKE MpemMuje W pexujckor fodaTtka. Pexujcku OoaaTak KopucTu ce 3a nokpuhe TPOoLKoBa
cnpoBoheta peocurypara.

Mpuxoam Cy uckasaxu no pakTypucaHoj BpeaHOCTH 3a Nepuo Ha Koju ce oaHoce.

lpyxoqu o4 MHBECTHPAH3
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Mpuxoae Of MHBECTMpatha CPEACTaBa PeocUrypatba YnMHU Ae0 QUHAHCH[CKUX W [e0 OCTanMx npuxofa.
OUHaHCU]CKe NpUXoae KojM ynaae y NMpUXoae Ofl MHBECTMPatba CPeACTaBa Peocurypatba YuHe: npuxoaM oa
KaMaTa Mo OCHOBY AEN03WTa U AYXHUUKUX XapTija Of BPeAHOCTY, NO3MTHUBHE KYPCHE Pasnuke 13 AenoauTa,
Tekyhux padyHa u NpUXOAu Mo OCHOBY OcTBapeHe avsuaeHAae. [leo ocTanux NPUXoAa Koju YiHe npuxoae of
MHBECTVpaba Cy MPWUXOAM HAcTanu Of yckiahvBatba BPEAHOCTU QUHAHCKICKUX nnacMmana, AYropouHUX W
KDATKOPOUHWMX.

OcTarnu Noc/10BHN MPHXOLH

OcTanu NOCNOBHU MPUXOOM OOHOCE Ce Ha MPUXOAE MO OCHOBY NPOBW3Wja U3 YroBOpa O CaoCHUryparby.
peocurypakby U PETPOLIECH|M 3aBUCHO Of OAHOCA NPemMuja 1 WTeTa.

QuHaHCHJCKU MoNXoan

DUHaHCH]CKE NPUXOaEe OCUM GUHAHCH]CKUX NMPUXOAAE NO OCHOBY MHBECTULIMOHE aKTUBHOCTHU YWHE: NO3UTUBHE
KypcHe pa3nuke (peann3osaHe 1 06pauyHCKe) HacTane no OCHOBY NoTpaxweatba v 0Bapesa, NMo3vTHBHE
KYpCHE pasnuke 13 CrpaBke NOTPaxmBatba it NPUXOaW HacTanW No OCHOBY BanyTHE Knay3syne.

MonuTyKe Be3aHe 3a Mepetbe U NpU3Hasatse NPUXoaa Of WHBECTUpPatba U GUHAHCKH|CKUX NpuXoaa W pacxoaa
Cy NaTe y OKBUPY PENeBaHTHUX NO3uLWja Bunaxca CTatba.

Mpuxoau of KamaTta v AUBUAEHAW OCTBApYjY Ce NO OCHOBY yNnarata, 0AHOCHO AaBata ConCTBeHE MMOBUHE Ha
ynoTpeby ApyruMm npasHuM nuumMMa. OBK MpUxoam NnpuaHajy ce:

° Mpuxoam o4 kamaTa npu3Hajy ce kopuwherweM MeTofa eGeKTUBHE KamaTHe CTone;
. Mpuxoaun o4 OUBUAEHAW NPU3HajY Ce Y MOMEHTY Kafia ce YTBp/ie Npasa aklmoHapa/aeoHnyapa aa npume
uennary.

lprxoau of yeknahuBarsa BPEeqHOCTH NOTPAXNBERE W APy re HMOBHHE

Mpuxoge of ycknahyveatba BpeaHOCTH NOTPaxXuMBatka U Apyre MMOBKHE Koja CNyxy 3a ofas/barbe 4enaTHOCTH
yuHEe NPMXOaM Of NOTPaxuBakka Koja Cy y MPEeTXOAHOM 06paYyHCKOM Nepuody WHOMPEKTHO OTnMCaHa Ha
TepeT pacxofa nepuoaa, a y HapeaHoj rofuHu cy Hannahexa u ocTany NpuMxXoaw of yckahueara BpeAHOCTH
UMOBUHE,

Lobuun

[obuum npeacTasrbajy nosehatbe eKOHOMCKUX KOPUCTH M Kao Takau No NPUPOaN HACY PasnvunTy oA Npuxoda.
Ho6uum npeacTaerbajy Apyre CTaBke Koje 3a40B0basajy AeduHUUMjy Npuxoaa, anv He Mopajy Aa NpoucTekHY

M3 PENOBHUX @KTUBHOCTM.

[oBuum yrbydyjy [obuTke NpoucTekne u3 npogaje [yropoYyHMx CpeacTasa, kao v Hepeanv3osaHe nobuTke.
[obuum ce npukasyjy Ha HeTo OCHOBMW, HaKOH YMatbetba 38 ofrosapajyhe pacxoae.

CBY peanu3oBaHW W Hepeanu3osaHW A0BWUM MO OCHOBY MPOMEHE TPXMILIHE BPEAHOCTV (QUHAHCW]CKUX
CpencTaBa HaMerEeHKX TProBatby Ce NPU3HaJY Y KOPWUCT WNK Ha TepeT BunaHca ycnexa.

CBU peanu3osaHu U HepeanusoBaHu [0BUUM MO OCHOBY NPOMEHE TRXMLIHE BPEAHOCTH (UHAHCKCKMX
cpe[cTasa pacnofioXuWBMX 3a NPoajy Ce NpU3Hajy y KOpUCT UNK Ha TepeT KanuTana v Mckaay|y ce y Masewrajy
0 0OCTanoMm pesynrary.

Pacxoau

Pacxoau obyxsaTajy TPOLLKOBE KOjy NPOMCTUYY 13 yobudajeHux akTusHoc TV [pywTaa n rybuTke. Ha pauyHuma
pacxofa obyxBaTajy ce NOCMOBHW PacxoaM M OCHOBHE AENaTHOCTW, pacxoaW Of MHBECTUparka CpefcTasa
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peocurypara, QUHEHCH|CKM PacXOau OCUM (UHAHCK]CKUX pacxoda No OCHOBY MHBECTULMOHE aKTUBHOCTH,
pacxogvog ycknahveatsa BpeAHCCTH NOTPaxXnBatba U Opyre umoBeuHe KOja Cryxu 3a obaenatbe 0enaTHOCTU K
ocTanu pacxoau.

Pacxogun HakHage wrera

Pacxoau HakHaae WTeTa 1 YroBOPeHUX U3HOCa Ocuryparsa NPeACcTaB/bajy PaCXOAe 3a UCMNaTy WTeTa Koju ce
yTephyjy Ha OCHOBY YroBOpa, akTa NOCNoBHe NONMTMKE, OAHOCHO ONWTUX akaTa [pywTsa. OBKW pacxogu
yKIbyUyjy M pacxofe NpoLLeHe WTeTa 1 apyre pacxoge AeduHucaHe akTuMa ApyLTea.

Pacxonm of MHBeCTHPaha

Pacxofe Off MHBECTUpara CPEencTaBa PeocUryparba YMHM 80 QUHAHCUICKWX W Ae0 OCTanmx pacxopa.
OVHaHCH|CKe pacxofde KOjU ynase y pacxoe Of vHBecTMparsa CpeAcTaBa peocuryparsa YuHe HeratusHe
KypCHE pa3nuKe u3 AenoanTa W XapTuja of BpeaHocTW. [leo ocTanux pacxofa KoM YuHe pacxoae of
WHBECTUpatba CPefCTaBa peocurypata Cy Pacxoau HacTanu Of ycknahusara BPeAHOCTY (QUHAHCHICKMX
NAacMana, AyropouHUX 1 KpaTKOPOYHMX.

DUHEHCHICKI PECXOOH

QuHaHCK|CKe pacxoae 0CHM PUHEHCH|CKMX pacxofa no OCHOBY WHBECTUUMOHE aKTUBHOCTH YWHE HeratneHe
KypcHe pasnuke (peanu3osaHe w 0BpadyHCKe) HacTane no OCHOBY MOTpaxuBatba v obase3a, HeratusHe
KYPCHE Pasnuke 13 uCnpaeke NoTpaxmsarsa U pacxoau HacTank No OCHOBY BanyTHe Knayayne.

Pacxonu Mo OCHOBY AYropoyHIX PE3epBHCalsa

Pacxoan No OCHOBY AYrOpOouHWX pe3epsucarba M QYHKUMOHAMHKX AONpUHOCa npousunase 13 nosenhara:
MaTemaTyke pe3epBe XVUBOTHWX OCUrypatba, OCMM AO6POBOMLHOM NEH3U|CKOr OCUrypatha, pe3epsycathba 3a
M3paBHarEe PU3KKa 1 pesepeycalba 3a OTNpeMHUHE 1 jybunapHe Harpage.

Pacxoav 3a pesepsucara Mo OCHOBY OTNpeMHMHa W jybunapHux Harpaga npousunase u3 nosehatba
pesepBeucatba 3a 0TNPeMHUHE U jybunapHe Harpaje y OAHOCY Ha NPeTXoaHU 06pauyHCKM Nepruoa.

MonuTvKe BE3aHe 33 Meperme W npuaHasae pacxofa GyHKUMOHaNHWX [onpWHOca cy AaTe Yy OKsBupy
penesaHTHUX No3uLMja BunaHca cTara.

[y6uLm

My6uuyM NpefcTaBmbajy CMarbeha EKOHOMCKUX KOPUCTU U K30 TakBWU HWCY MO CBOJO| MPUPOAW pasnuuuTi o4
apyrux pacxopa. Nybuuu ykbydyjy rybuTke Koju Cy npousawnm us npoaaje ByropoyHux v KpaTKOPOUHWMX
cpeAcTasa. Pacxoau. Takohe, yKibyuyjy Hepean13osaHe rybuTke no OCHOBY KyPCHWUX pasnnka.

TpowkoBK NocnoBeatba U TPOWKOBK cnpoBohetba peocuryparma

YKynHW TPOLIKOBKM MOCMOBarka Y KOjU Ce oaHOCe Ha TPOLKOBE amopTu3auyje W pe3epaucatsa, TPOLKOoBe
MaTepwjana, eHepruje, ycnyra v HematepujanHe TPOWKOBE M TPOWKOBE 3apaja, HakHafa v ApYrux NMu4HUX
pacxofia pacnofersyjy ce no MecTy HacTaHka Ha Tpolwkose cnposohersa ocuryparba (Tpowkose ynpase,
npubase, ocTane TPOLWKOBE CNpoBoheka OCUrypatba, pacxoae u3swhaj, npoueHy, nukBMaaumie u ucnnate
WwTeTa) a 3aTUM ce pacnopehyjy Ha BpCTe peocurypatba npemMa AeduHUCaHOoM Kiby4y.

Moa TpowkosuMa npubase ce nNoapasymesajy TPOWKOBM HacTanu MpWMKOM O6aBrbatba MOCMOBHUX
aKTUBHOCTHM PEeocHryparba ca CBPXOM rnosehatba unv OapXasatba noctojeher obuma Nocnosa v NpUxoaa no
WCTUM.

Moa TpowkosuMa u3smnhaja, NPoLEHe, NMKBUAALMIE U UCNNAaTe WTETa Ce NOApa3yMeBajy TPOLWKOBK HacTanu
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NPUNKOM 0BaB/batha NOCNOBHUX aKTUBHOCTY M3BMNaja, NPOLLEHe, IMKBUAALWE M CnnaTe WreTa.

Moa TPOWKOBMMA YripaBe ce NoApa3yMesajy CBY afMUHUCTPATHBHY TPOWKOBU KOjW C& He 0QHOCE HeNnocpeaHo
Ha 3aK/bY4MBAE YTOBOPa O PEOCHTYPatby, NUKBMASLM]Y LUTETa U MHBECTULMOHY aKTUBHOCT [lpywTaa.

TpolKoBe CnpoBoheta OCUrypara uYvHe TPOLKOBM ynpase, npubase W OCTanM TPOLWKOBM cnposohetba
OCUrypakba, YMatseHu 3a NPOBN3M|E Ofl CAOCUryparba, PEOCUrypatba i PETPOLIECH]e KOjU He 3aBiCe Of oaHoCa
npemwja 1 wWreTa. OnpeaersuBare TPOWKOBa CNPoBONetba ocurypatsa je HENOCPeHO] Be3K ca pacnopeaom
TpOWKOBa Ha QyHKUMOHANHe aHanuTuke aepuHucare OpnykoM o KOHTHOM OKBUDY ¥ CaapXuH1 pauyHa vy
KOHTHOM OKBMPY 3@ APYWTBa 33 OCUrypate, OAHOCHO Ha TPOLIKOBE Yrpase, TPOLKOBE Mpubase ocuryparsa,
3aTuM TpoLLKoBe M3BKhaja, NpoLeHe, NuKaubauvje u ucnnarte wreta.

Cnepnehu pauyHu Knacudukyjy Ce Ha kaTeropujy TPOWKOBa Kako cneau:

o TpOWKOBKM aMOpTHU3aLM]E Y LLENWMHKM Ce aHanUTUYKK ONpeaersyjy Ha . TRoLKose ynpase™;

¢  TpOWKOBW MOpe3a n AONPUHOCA Y LENUHW Ce aHanUTYKK onpeaeryjy Ha NoCebHy aHanuTuky ,0CTanu
TPOUWKOBK CNpoBONEtha peocurypatba’;

« [onpuHocu KoMopama M3 3apaja Ha TepeT nocnofasua u YnaHapuHa YApyxetby ocurypasajyhux
opraHv3aum|a - y LenvHu ce onpeaernyjy Ha , TROWKoBe yrpase”,;

+  HakHapne 3a 6aHkapcke ycnyre aHanuTHUKKY Ce onpeqersyjy y uenuHu Ha , Tpolikose npubase’;

o TpOWKOBM HaKHAaAAa YNaHOBMMA HaA30pHOr oaGopa M KoMMCKHje 33 peBu3aujy ce He pacrnopehyly, Tj.
aHanUTUUKK Ce onpeaerbyjy y LenuHW Ha , TPOLLKOBE ynpase”.

MecTo HacTaHka Ce orpeferbyje Ha OCHOBY CTBapHOr TpOWKa KOjU |@ Ha3HauyeH Ha pavyHOBOACTBEHO)
ucnpasu. YKONUKO Huje Moryhe yTBpAMTM CTBapHO MECTO TPOLIKE, pacnofena ce BpLW npema Kivydy 3a
pacnogeny HepacnopeheHux uaHoca.

Kroyy 3a pacnofieny WM3HOCa MHOMPEKTHMX Tpolwkosa y Tekyhem 06padyHCKOM nepuoay y kaTteropuje
TpouIKOBa je 6poj aHraxoBaHWX Ha NocnosuMa ynpase, npubase, ussuhaja, NPoLeHe, NuKBMAaUMje u ucnnate
WTETa Ha Kpajy 0bpayyHCcKor nepuoda. Pacnofiena Tpolwkosa u3suhaja, NpoueHe v NKBUAaUMjE WTeTa no
BpCTama ocurypaia BplUM Ce Mo Kibydy y4ewhe NUKBUAWPEHWMX WTeTa 38 BPCTY OCUrypara y OAHOCY Ha
YKYIHO NMKBHAMPEHE WTeTe 0bpadvyHCcKor nepuoaa.

TpoLIKoBM Cnposohera ocuryparba ce NpusHajy y nepuody y koMme cy HacTamu Tj. [pywTso He spuwm
paspaHuuerse TPOLKOBa Npubase y cpa3Mepy pe3epee 3a NPEHOCHE NpemMuje U yKynHe npemMuje.

MocnosHe NpoMeHe y CTPaHoj BanyTy

MocnoeHe NpOMEHe HacTane y CTpaHoj BanyTk (BanyTu koja Huje GyHKuMoHanHa) cy npepadyHate y
u3seLTajHy BanyTy Mo 38aHUYHOM cpeateM kypcy HEC koju je Baxuo Ha AaH NOCNOBHE MPOMEHE.

CpefncTsa 1 obaBese uckasaHe y CTpaHoj BanyTv Ha faH 6unaHca cTarba, npepadyHati Cy y v3BelTajHy
BanyTy Mo 3BaHWYHOM cpenrbem kypcy HBEC koju je Baxuno Ha Taj AaH.

KypcHe paanuke, HacTane Kao pe3ynTaT npepauyHaBarba, MCKasyjy ce Y KOpUCT npuxopa umv Ha Tepet
pacxofa.

CTANHA UMOBUHA
HekpeTHuHe, mocTpojetba 1 onpema

KpeTatse Ha pauyHuMa OnpeMe U HeMaTepujanHux ynararea, fata cy y cnefehoj Tabenu:
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Ynarawe ABaHcH 3a
O6jexTn 1 yTyha HabasKy
onpemano OCHOBHa OCHOBHMWX
Y xwmpagama AuHapa Onpema MCOWU 16 cpeacTea cpefcTaea YKyMHO
Ha6asHa BpegHoOCT
Cratbe - 1. jaHyap
2025 37.546 122.452 20.797 8.718 189.515
Habaska TOKOM
nepwoaa 19.924 79.162 - - 99.086
PacxopoBare (11.790) (122.898) (20.797) - (155.485)
OcTana noeehara 86 445 = - 531
OcTana cMarbetba - - - (8.718) (8.718)
Crame - 31. peuembap
2025 45.766 79.163 0 0 124.929
HabaBka TOKOM
nepvoaa 2237 17.379 0 2591 45527
OcTana nosehara - - = =
OcTana cMameta (5.898) (3.170) (9.068)
Crame- 30. Jyn 2026 42.105 93.372 0 2591 161.388
[Mcnpaexa speaHocTy |
Cratbe - 1. jaHyap
2025 31.193 54.094 0 8.318 93.605
AMopTH3aumja
nepwona 5.036 23274 0 - 28.310
PacxonosaHa
oTrnucaHa BpeaHoCT (15.002) - - (8.318) -
OcTana cMmarbetrba - (70.714) - - (70.714)
Crame - 31. geuembap
2025 21.227 6.654 ¢} 0 27.881
AMopTu3aumja
nepvoga 2.466 10.261 - = 12.727
OcTana cMmametka (3.557) (-3.170) - - (6.727)
PacxogosaHa
oTnWCcaHa BpegHoCT - - - - -
Cramwe-30.JyH 2026 20.136 13.745 - - 33.881
ICanama-ba BpeaHocT I
31. peuembap 2025 24.539 72.509 - - 97.048
Crame - 30. jyn 2026 21.969 79.627 - 25.911 127.507

Y cknagy ca BUWEroauWbvM YrOBOPOM O 3akyny ca Komnanujom [lyHas ocurypatbe, Npyu3HaTa cy MMOBKHA U
obase3e canpaBoM Kopylheta,

4.2, [lyropoyHu GUHAHCWCKK MNacMaHu

4.2.1. MHBecTULMje KOje ce BpeaHYjy Mo aMOpTU30BaHOj BpEAHOCTH
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[yxHuuke XOB - nagasanau Peny6nwka Cpbuja
OcTanu gyropo4Hy GUHaHCK|CKKM NnacMaHu
Vicnpaska BpeaHocT# no MCOU 8

Crarbe Ha aH

OBPTHA UMOBUHA
MoTpaxueatba
MoTpaxusatba

3a npeMujy peocurypatsa

On peocurypaeava 1 peTpougecroHapa
3aperpece

OcTana noTpaxueara

Cgera 6pyTo BpeiHOCT NoTpaxusatba
Mcnpaska speaHOCTH NOTPpaXuBsara

33 npeMujy peocuryparea

Op peocvrypasada v peTpollecuoHapa
OcTana noTpaxusarsa

Cgera ucnpaska BpeAHOCTH NoTpaxusatba

OYHABPEA.O.O., BEOTPAL

Y xurpafiaMa auH

30.jyH 2026.  31. npeuembap 2025.
896 673

(260) (20)

636 653

Y xumagama auH

30.jyH 2026. 31. peuembap 2025.
4.223.690 4.385.049
511.643 426533

5.41 B.474

64.118 50.307
4.804.862 4.870.363
(84.765) (111.086)
(91.352) (83.577)

(818) (818)
(176.935) (195.480)
4.627.927 4.674.883

MoTpaxusaka OA Peocurypasada 1 peTpouecroHapa uckasaHa y HeTo naHocy od 420.291 xumbana avHapa
ofHOCEe CE Ha MOoTpaxuBatba No OCHOBY yyewha y HakHagw wreTa y 3em/ibi M MHOCTPaHCTRY, CyMibkea U
CropHa NoTpaxusarba Nno 0CHOBY yuellna y HakHaaw WTeTa yMarbeHa 3a UCMPasky BpeAHOCTH UCTUX.

DHUHAHCH]CKM NNacMaHu

OuHaHcujcku nnacMaHu [pywTea cacToje ce oa:

BnacHwdke XoB no dep BpeAHOCTH KPO3 OCTanu peaynrar
[yxHuuke xapTuje no pep BpeaHOCTH Kpo3 ocTany pesyntar

KpaTkopouHu aenosnTtv koa 6aHaka
OcTanu KpaTKopoYHK GrHaHCKjCKK NnacMaxu

Crarbe Ha fiaH

Y xummanama AnHapa

30.jyHs 2026. 31. peuembap 2025.
75.613 82,757
1.261.422 1.261.210
5.478.853 5.219.001

0 23.955

6.815.888 6.586.923

UaHoc obeaspehetba xapTvja 04 BpeaAHOCTY Koje ce NpuaHajy no dep BpeaHOCTH KPO3 OCTanuy pesynTar 1 Yvja
ce BpeaHOCT y BunaHcy cTama He yMmamyje cxogHe oapenbama MCOU 9 Ha aan 30. jyH 2026. roanHe uaHocK

PC[1 542 xurbafa anwHapa.

BnacHuuke XOB no dep BpeaHOCTU KpO3 OCTanu pesynTaT pacnonoxuee 3a Nnpodajy cacToje ce of:
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Y xurpapama aMHapa
Ceavuwre 30.jyH 31. peuembap
Haaus npaeHor nuua npaeHor nMua % ydewha 2026. 2025
Vuewha y karmuTtarny 6aHaka v 4pyrux MpasHuX
mla
Aepogpom Hukona Tecna beorpan Wenop 1% 58.975 66.484
YKynHo 58.975 66.484
Vueiha y kanurany ocurypasalyfivx goyurasa
NosheH ocurypatse a.A. Mopropuua Mcnon 1% 676 676
BocHa PEa.a. Capajeso Wenoa 1% 15.963 15.597
YkynHo 16.639 16.273
75.624 82.757

BnacHuuke XoB koje ce speaHyjy No dpep BpenHOCTY KPO3 oCTany pesynTar BpeaHyjy ce no pep BpegHocTu.
MpoMmere dep BpeaHOCTU eBMAeHTUpajy ce npeko Kanwutana, u uckasaHe cy y Wssewrajy o OCTanom

peaynrary.

[yxHuuke xapTuje koje ce speaHyjy no gep BpeaHOCTW Kpo3 OCTanu pesynrar:

30.jyn. 2026. roauHe

31. neuembap. 2025. roguHe

Wanocy WaHocy
KamaTtHa Pok W3Hocy xumapgama  KamaTtH Pok Wanocy xumagama
Bpcra XOB ctona gocneha EUR auHapa actona pgocneha EUR OvHapa
ObeesHuue PC
50263 5,00% 29.07.2037 2.968.747 348.441 5,00% 29.07.2037 2.865.885 336.117
OteesHuue PC 34101 5,25% 27.07.2025 = 252.591 5,25% 27.07.2025 & 256.696
ObsesHuLe PC
91606 4,50% 30.07.2030 - 254706 4,50% 30.07.2030 - 251664
O6ge3Huue PC
36049 4,00% 29.01.2027 3.071.752 360.531 4,00% 29.01.2027 3.166.068 371.323
6.040.500 1.215.269 6.031.953 1.215.800
Mauocy U3Hocy
KopnopaTtusHe KamaTtHa Pok W3Hocy xumapama KamaTtHa Pok WaHocy xumagama
obBe3aHuLe crona  pocneha EUR avHapa cTona pocneha EUR AuHapa
YHukpeauT baHka 6.69% 12.12.2029 46.153 6,68% 12.12.2029 45.410
46.153 45.410
KpaTkopouHu [eno3nTu Kkog 6aHaka
KpaTKopo4YHW Aeno3nTy Kog nocnosHmx baHaka Ha aaH 30. jyH 2026. roavHe gatv Cy Kako creav y HacTaeky:
KamaTtHa Pok U3Hocy WUaHocy
30.06.2026. crona pocneha BanyTM 000 auH
AWK 6aHka a.a Huw 3.40% 20.03.2027 1.000.000 117.370
HIB KomepumjanHa 6aHka a.a. beorpan 3,50% 20.03.2027 2.000.000 234.739
HNB KomepuwjanHa 6aHka a.4. beorpan 2,75% 11.08.2026 500.000 58.685
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HAMOMEHE Y3 ®UHAHCWUJCKE U3BELWITAJE
30. jyH 2026. rognHe

Xank 6aHk a.a beorpap

Batka MowTtaHeka WTeamornua a.a. beorpag
BaHka MolwTaHcka LWteavoruua a.a. beorpaa
YuukpenauT 6aHka a.a. beorpaa (EVP)
YHukpenuT Banka a.0. beorpaa (YCH)
YHukpeauT 6arka a.a. beorpaa (YCO)
YHukpeauT 6aHka a.a. beorpan (YCI)
YHukpeauT 6aHka a.a. beorpan (YCL)

Anta 6aHka a . Berpap (YCO)

baHka WHTeca a.n. beorpan

BaHka WHTeca a.4. beorpaa

BaHka WHTeca a.a. Bearpag

baHka WHTeca a.0. Beorpan

Barka MHTeca a.n. beorpan

HINB KomepuwjanHa Gaxka a.A. beorpag

H/B KomepuujanHa 6aHka a.a. beorpag
BaHka nowTaHcka wreavonulia a.a. beorpan
BaHka molwTaHcka WwreauoHnLa a.g. beorpan
Barka nowTaHcka WreaMoHuLa a.a. beorpan
AWK Barika a.a Huw

AWK 6aHka a.a Huw

AWK 6arka a.a Huw

AWK BaHka a.4 Huw

AWK 6aHka a.n Hiw

AWK 6aHka a.a Huw

OTrM 6axka a.n. Hoewn Cag

OTT16aHKka a.n. Hosu Caa

OTT 6aHka a.4. Hoeu Cag

Apvko baHka a.n beorpan

Apnwuko 6aHka a.a beorpan

Xank 6aHk a.n beorpan

Xank 6aHk a.n beorpan

YHuBep3an 6aHka y cTevajy a.n. beorpan
YHusep3an 6aHka (Menpaska BpeHOCTH) a.4.
Beorpan

ECLno MCOW 9

Ceera:

OYHABPEA.O.O., BEOTPALL

3,00% 23.06.2026 1.000.000 117.370
2,60% 14.08.2026 2.000.000 234.739
2,70% 25.09.2026 1.500.000 176.055
3,50% 20.03.2027 2.000.000 234.739
3,50% 10.07.2026 1.000.000 103.037
3,50% 26.08.2026 500.000 51.518
3,35% 30.09.2026 500.000 51.519
3,60% 26.05.2027 500.000 51.518
3,80% 05.07.2026 504.259 51.957
5,80% 08.07.2026 300.000
5,90% 23.07.2026 200.000
5,90% 30.07.2026 200.000
6,20% 27.08.2026 200.000
6,20% 22.09.2026 100.000
6,15% 04.09.2026 300.000
6,15% 25,08.2026 200.000
5,90% 27.07.2026 100.000
5.90% 03.08.2026 250.000
5,90% 10.08.2026 200.000
5,80% 21.07.2026 200.000
5,90% 21.07.2026 100.000
5,90% 08.08.2026 250.000
6,20% 30.09.2026 100.000
6,20% 30.09.2026 100.000
6,20% 30.09.2026 100.000
5,90% 05.08.2026 100.000
6,20% 11.09.2026 100.000
6,20% 25.09.2026 200.000
6,20% 04.09.2026 100.000
6,20% 14.09.2026 200.000
5,90% 30.07.2026 200.000
6,15% 02.09.2026 200.000
95.371

(95.371)

(4.394)

5.478.853

KpaTkopouHu Oeno3nTy KOoA NocnoeHMx BaHaka Ha aaH 31. neuembpa 2025. roanHe patv Cy kako cneaw y

HaCcTaBKy:

31.12.2025.

AWK 6aHka a.n Beorpan (EYP)

HINB Komepuujan+a 6arka a.a. beorpaa (EYP)
HINB Komepumjan+a 6axka a.a. beorpan (EVP)
Xank 6auk a.abeorpap (EVP)

BaHka MowTaHcka Wreauonvua a.a. beorpag
(EYP)

BaHka MowTaHcka Wreavonvua a.n. beorpan
(EYP)

YHukpeauT 6arka a.a. beorpan (EYP)
YHukpeauT 6arHka a.a. beorpan (YCO)

KamaTtHa Pok MaHocy WUaHoc y
cTona focneha BanyTu 000 guH
2,60% 20.03.2026 1.000.000 117.282
2.75% 20.03.2026 2.000.000 234,564
2,75% 11.08.2026 500.000 58.641
3,00% 23.06.2026 1.000.000 117.282
2,60% 14.08.2026 2.000.000 234.564
2,70% 25.09.2026 1.500.000 175.923
2.55% 20.03.2026 2.000.000 234.564
3.50% 10.07.2026 1.000.000 99.917
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7.1

HAMOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
30. jyH 2026. ropuHe

YHukpeauT 6arka a.a. Beorpag (YCO)
YHuKkpeauT Barka a.a. Beorpaa (YCI)
Cpnicka bavka a.a. beorpan

BaHka MHTeca a.n. beorpan

batika MHTeca a.n. beorpan

BaHka WHTeca a.n. beorpan

BaHka WHTeca a.4. beorpaa

BaHka MHTecaa.n. beorpan

baHka MHTeca a.i. beorpan

QT 6aHka a.o. Hosw Can

OTr6aHka a.a. Hosu Cag

HIB KomepuujanHa 6aHka a.4. Beorpan

H/1B KomepuujanHa 6aHka a.n. beorpag

HNB KomepuwjanHa 6axka a.n. beorpag
barka MowTaHcka Wreanonuua a.n. beorpag
BaHka MowTancka Wreauonuua a.g. beorpan
Banka MowTaHcka lUTeanoHnua a.n. beorpan
AWK 6aHka a.n. beorpan

AWK 6aHka a.a. beorpan

AWK BaHka a.n. beorpan

AWK 6aHka a.n. beorpag

AWK BaHka a.g. beorpag

AWK 6aHka a.o. beorpan

0TI 6aHka a.n. Hosu Cag

QTI 6aHka a.a. Hosn Can

Apnwnko 6aHka a.n Beorpag

YHusep3aan baHka y ctevajy a.0. beorpap

YHuBep3an 6aHka (Mcnpaska BpeaHOCTH) a.4.

Beorpan
ECLnoMCOUN S

Ceera:

rOTOBUHCKW EKBUBANEHTW UTOTOBUHA

[esnanu Tekyhu padyHm
[uHapcku Tekyhu padyHu
Wcnpaska speaHocT no MCOU 9

Cratbe Ha flaH

AKTUBHA BPEMEHCKA PA3IPAHUYEHA

OYHABPEA.0.0., BEOTPAL

3,50% 26.08.2026 500.000 43,958
3,35% 30.09.2026 500.000 49.958
5,75% 14.03.2026 200.000
5,10% 08.01.2026 300.000
5,10% 16.01.2026 100.000
5,10% 23.01.2026 100.000
5,20% 30.01.2026 200.000
5,10% 26.02.2026 100.000
5.50% 24.03.2026 100.000
5,00% 30.01.2026 100.000
5,60% 25.03.2026 200.000
5,10% 30.01.2026 100.000
5.10% 01.03.2026 200.000
5,30% 04.03.2026 300.000
4,90% 28.01.2026 100.000
5,00% 03.02.2026 250.000
5,00% 09.02.2026 200.000
5,00% 08.01.2026. 200.000
5,00% 20.01.2026. 100.000
5,10% 05.02.2026. 250.000
5.10% 27.02.2026. 100.000
5,30% 20.03.2026. 100.000
5,30% 30.03.2026. 100.000
5,00% 05.02.2026. 100.000
5,10% 25.02.2026. 250.000
5,25% 04.03.2026. 100.000
101.168

(101.168)

(3.652)

5.219.001
Y xvrbagama guHapa

YHanpepn nnaheHu TPOWKOBKW U HedaKTypucaHu npuxoa

YHanpen nnaheHu TPoLLKOBK
MoTpaxuBatsa 3a HedaxkTypucaHu Npuxoa

Crare Ha faH

30.jyH 2026 31. geuembap 2025

173.543 130.876
272.374 141.352
(125) (74)
445,792 272.154
Y xurbafama auHapa

30.jyH 2026 31. peuembap 2025

4520 5.918
11.928 63.691
16.448 69.609

25



E==——— =

7.2,

[YHABPE A.0.O., BEOTPAL]

HAMOMEHE Y3 ®MHAHCWUJCKE U3BELLTAJE
30. jyH 2026. roguHe

MoTpaxusatba 3a HegakTypucaHu Npuxoa usHoce 11.928 xunpana AvHapa, @ oaHoce ce Ha Npuxoae Tekyher
nepuoaa No OCHOBY WTeTa Koje HUCY gakTypucaHe anu cy obpadyHaTe.

TexHuuKe pe3epee Koje naaajy Ha TepeT peocurypasaya v peTpouecuoHapa
YKynaH W3HOC TEeXHUUYKVX pe3epBir Koje napgajy Ha TepeT peocurypasada W peTpoulecioHapa Ha AaH 30. jyH

2026. roauHe je 6.273.908 xusana anHapa (31. neuembpa 2025. roguHe 5.866.491 xunana auHapa). Mpernen
no BPCTama pe3epsu, AaT e Y HacTaBKy:

Y xunagama guHapa

; 31. peuembap

30. jyH 2026. 2025,

Peaepse 3a NpeHOCHE NPeMuje Koje Nafajy Ha TepeT peocurypasada 2.380.262 2.040.901

PesepsucaHe WTETE Koje Nanajy Ha TepeT peocurypasa4a 3.863.031 3.803.564

MacveHa MaTeMaTuuKa pe3epsa 20.615 22.026

Crame Ha gaH 6.273.908 5.866.491

KAMWUTAN

Y xumapama gpuHapa

31. peuembap

30. jyn 2026. 2025.

’ 2.401.287 2.401.287
AKLM|CKM KanuTan

OcTanu kanutan 3.446 3.446

Pesepee 107.680 107.680

Hepeanwaosaxn 0OBMLM 52.887 49.427

HepeanuaosaHu rybuLn B.961 4.299

HepacnopeheHhu nobutak 2282392 1.692.465

Crarbe Ha AaH 4.838.731 4.250.006

YnaHoM 27. 3akoHa O ocurypamy e nponucad nvMmWT 3a obae/barbe Nocnosa peocuryparma of
EYP 3.200.000, a [pywTeo Ha aak 30. jyH 2026. roAvHe MMa OCHOBHY kanuTtan y usHocy oa EYP 20.459.170 (31.
feLembap 2025. roguHe: EYP 20.474.470). [pywTso ce koTvpa Ha 6epau, LeHa akuumje Ha aaH 30. jyH 2026.
roguHe mavocw 10.800 auHapa (31. peuembBap 2025. roauHe: 10.800 auHapa) u Beha je o HOMUHaNHe
BPEAHOCTU. HoMUHaNHa BPeaHOCT akuwje uaHock 2.450 auHapa. TpxulHa Kanutanu3aumja [pywrsea n3Hocu
EYP 90.187.362 (2025, roguHa: EYP 90.254.801.).

Ha ocHoBy Pewersa MuHucTapcTea npuepepe 6poj 023-02-00037/2022-05348/21-1404 on 14.04.2022.
roguHe, a y cknagly ca oppenbama unana 280a no 280k 3akoHa o ocurypatsy (,CnyxGenu rnacHuk PC 6p
139/14 w 44/21) v Oanykom Bnage Penybnuke Cpbuje o uapgasawy akuuja 6ea HakHage paau npeHoca
3anocneH1Ma Cnposeo ce NocTynaK ynuca akumja 6e3 HakHane nNo JaBHOM rno3uey 3a ynnce akumja. [pywTaeerm
KanuTan Koju ce NnpeHocK Ha 3anocnexe nanock 30.154.600 avHapa v uckasaH je y 16.660 akumja. MNpaso Ha
ynuC aKkuuja uManu cy Apxasmanu PC koju Cy 3anocneHu wnw cy bunu 3anocnenu y [pywTey wim y
KOHTPONMCaHUM OpYlTeMMa CybjexTa npeHoca A0 Hajsuwe 35 roavHa nposBefeHor y pagHoOM ogHocy mnog
YCMOBOM 3 NPaBo Ha YNUC HACY OCTBapWIM Y LLEENOCTU UMW ASNMMUYHO Y CKNady ca 3aKoHOM O CBOJMHCKO)]
TpaHchopMaumjm (LCnyx6ern rnacHuk” PC 32/97 v 10/01) v 3akoHoM o npusatusaumin (LCnyx6eHn raacHuk”
PC 6p. 8/01; 18/03; 45/05; 123/07; 30/10; 93/12; 119/12; 51/14 1 52/14). Ynuc 3anocneHmnx 1 G1BLIMX 3aN0CTeHNnX
cnpoBeqeH je y LieHTpanHoM perucTpy v fenoy xapTuja o4 BpeaHOCTH U AreHUM|u 3a NpuspeaHe perucTpe.

Komnanuja [yHas ocurypare je snacHuk 853.905 akumja [pywTsa wWTO npeactasma 87,12% ykynHor
akumjckor kanutana u 87,12% ykynHOr OCHOBHOP KanwuTana. Ha ocHOBY JaBHOr no3vea 3a ymuc akuwja
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OYHABPEA.O.O.,, BEOTPAL
HANOMEHE Y3 ®MHAHCWJCKE U3BELUTAJE
30. jyH 2026. roauHe

emMuToBaHo je 16,660 akumja. 3anocnexm u GUBLIM 3aNOCNEHW KoM Cy CTEKMW ycnose 3a ynuc aKumja ykynHo cy
ynucanw 7.761 akumjy unu 46,58%, Aok je ocTaTtak o 8.899 akuuja npunano Axumjckom GoHay unm 53,42%. Ha
OCHOBY HaBegeHor 3anocneHn W OWBLIKM 3anocnAeHy Cy NMOoCTanu BnacHWUK 0.79% o4 yKynHoO eMuTOBaHMX
akumja. OpywTso je aaxa 30. anpuna 2026. roauHe AOHENO OAYKy O pacnoaent Aobuty 3a 2025. roauny “
W3BPLIKNO UCNNATy auBUaEHM y usHocy o PCL1 446.649 xmbaga avHapa.

AkuunoHapu

Axumorapw Ha aaH 30. jyH 2026. roavHe n 31. peuembpa 2025. roauHe 4aT cy y HacTasky:

30.jyn 2026. roguHe 31.peuembap 2025. roguHe
% yyewhay % yuewhay % yyewhay % ydewhay
Bpoj YKynaH aKumjckom  OCHOBHOM Bpoj YKynaH aKuMjCKOM  OCHOBHOM
aKkumja KanuTan  Kanurany  kanurany akuuja  KanWTan  KanuTtany  kanutany
Komnanuja [lyHas
OCUrypare a.4.0.
Beorpan 853905 2.092.067 87,12 87.12 B53.905 2.092.067 8712 87,12
Penybnuka Cpbuja 46650 114.293 4,76 4,76 46.650 114.293 4,76 4,76
CaBa HexyBoTHO
Ocurypaie a.0.0
Beorpan 27.310 66.910 2,79 2,79 27310 66.910 279 2,79
AkUMOHADCKK QOHA
a.n. beorpag 12.231 29.966 1.25 1,25 12231 29.966 1.256 125
Ocranw akumoHapu 40.021 98.051 - 4 40.021 98.051 4 4
AKLMjCKIM KanKTan 980.117  2.401.287 100 100 980.117 2.401.287 100 100
YKYTNHO OCHOBHH
KAMATAN 980.117  2.401.287 100 100 980.117 2.401.287 100 100
Pesepse
Y xumbagama AMHapa
31. peuembap
30. jyn 2026. 2025.
EMMCHOHa Npemuja 107.368 107.388
3aKoHCKe, cTaTyTapHe 1 apyre pesepse 312 312
Cratbe Ha faH 107.680 107.680

EMMCHOHa NpeMuja je HacTana kao pa3nuka uamehy LeHe No Kojoj CY aKumje eMUTOBaHe W LieHe Mo Kojoj Cy
ucTe nnaheHe, NOK Ce 3aKOHCKe, CTaTyTapHe W Apyre pe3epse OHOCE Ha pe3epse CUrypHoCTH GopmupaHe y
NPeTXoaHUM roavHamMa.

HepeanuaoBaHu [O6MLM U ryEuLU

Hepeanu3oBaHu [oBULM W ry6uum ogHoce ce Ha XOB koje Cy carnacHo padvyHOBOACTBEHO] MONUTULW

knacudukoBaHe y XOB no ¢ep BPEOHOCTH KPO3 OCTanu pesyntaTt M WXOBe NpoMeHe ¢ep BpeaHoCTH
eBuaeHTUpajy ce Npexko bunaHca cTaa u McKasyjy ce 'y MaeewTajy o ocTanom pesynrary.

PE3EPBUCAHA U OBABE3E

[lyropouHa pesepsucatba
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OYHABPE A.0.0., BEOTPALl
HAMNOMEHE Y3 ®MHAHCWUJCKE U3BELLTAJE
30. jyH 2026. roguHe

Y xurbafama guHapa
31. peuembap
30.jyH 2026. 2025.
MaTemaTuuKa pe3epea 24545 26.014
Peaepse 3a U3pasHarbe puanka 2.929 2,929
[pyra nyropo4Ha pesepsucatba 53.300 55.783
Crarbe Ha paH 80.774 84.726
Pe3sepsae 3a Opyra
MaTemaTuuka n3pasHame ayropoudHa
pesepea pu3anKa pesepeucata YKYnHo
Crame - 1. jaHyap 2025. roguHe 26.504 3.019 48.494 78.017
Moeehatbe TOKOM rouHe = = 7.289 7.289
NekopuliheHo/cMatbere (490) - - (490)
Crame - 31. peuembap 2025. roguHe 26.014 2.929 55.783 84.726
MNosehate TOKOM rognHe = = = =
WUckopuwheHo/cMmatberse (1.469) - (2.483) (3.952)
Crame - 30. jyH 2026. roguHe 24.545 2.929 53.300 80.774

Lpyra [yropoyHa pe3epancara

[pyra gyropodHa pe3epsucarbha yKynHo U3Hoce 53.300 xumbana AvHapa, oHoce ce HajgehuMm LenoM Ha
pesepeucatba 3a 6eHeduumje 3anocneHuMa y cknagy ca MPC 19 (31. peuembap 2025. roguHe: 53.783 xusane
auHapa). Y 2026. roanHy Hema pe3epsmcaHnx U3HOCa 3a OTNPEMHUHE NPKM 0ANacKy Y NeHaujy, A0K CY Ha Kpajy
2025. oHe uaHocune 1.757 xubaga ovHapa. Pesepeucarba 3a JybunapHe Harpade usdoce 2.382 xumnsane
avHapa (31. neuembap 2025. roguwe: 2.113 xubage amHapa). Pesepancarsa 3a cyacke cnopose usHoce 1.949
xursafa auHapa (31. geuemdap 2025. roante 1.949 xummaga auHapa).

AyropouHe obaBeae

Octane gyropoyde obasese y waHocy 72.068 xurbaja OuHapa y LenocTu ce ofHoce Ha obaeese Koje
npouaunase M3 UMOBWMHE Ca npasom kopuiihersa no MCOW 16. ObaBe3a ce BPEMEHCKM AUCKOHTYje y
NpoLeteHOM Tpajatby 3akyna ose umosuHe. Ha aaH 31.12.2025. roguHe obase3a Mo OCHOBY MOCAOBHOM
npocTopa ca NpaBoM pacronaratbka je u3Hocuna 58.406 xursafia auHapa.

KpaTkopouHe o6aeese
Y xwmbafjlama auHapa
31. peuembap
30. jyn 2026. 2025.
KpaTkopouHe dpuHaHcujcke obasese 8334 58
Obase3e No OCHOBY LWITETa U yrOBOPEHWUX M3HOCa 1.308.473 1.418.961
O6ase3se 3a nopes 13 pesynrara 0 0
O6aee3e 3a npemuy, 3apage v apyre obasese 2.957.161 3.041.327
Crarbe Ha naH 4.274.164 4.473.646

KpaTkopouHe dpuHaHcujcke obaeese oaHoce ce Ha Aeo AyropoyHux obasesa no MCOW 16 koje focnesajy o
roauHy gaHa. O6ase3a No OCHOBY 3aKyna NOCNOBHOM NPOCTOPa KOoja AOCNeBa [0 roAvHy AaHa usHocK B8.145
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LOYHABPE A.[1.O., BEOrPALl
HAMOMEHE Y3 ®HAHCWUJCKE U3BELUTAJE
30. jyH 2026. rognHe

XUrbana AvHapa, a obaseaa no OCHOBY 3aKyna ayToMobuna naHocw 2.219 xurbana anHapa.

O6aBe3e Mo OCHOBY WTETA W yroBopeHUx M3Hoca Ha aaH 30. jyH 2026. roauHe usHoce 1.308.473 xuane
auHapa (31. neuembap 2025. roanHe: 1.418.961 xunana avHapa), a ofHoce ce Ha obaBese 3a WTeTe Y 3eMbi
1.008.807 xumana AvHapa (31. peuembap 2025. roauHe: 1.156.913 xwbane avHapa), v obasese 3a wrete y
MHOCTPaHCTBY y MaHocy of 299.655 xubana anHapa (31. geuembap 2025. roaune: 262.046 xumana puHapa).

O6aBe3e 3a npemujy, 3apade v apyre obasese uckasaHe Ha aaH 30. jyH 2026. roguHe y u3Hocy 04 2.957.161
xumaga auHapa (31. geuembap 2025. roauHe: 3.041.327 xubaga AvHapa) ogHoce ce HajsehvM fenoM Ha
obaBse3ae 3a NpeMujy peocuryparsa y MHOCTPaHCTBY Y U3HOCY OA 2.794.974 xumbane AMHapa WTo HuH! 94,52%
(31. peuembap 2025, roauHe: on 2.805.106 xvbaga auHapa, 92,23%), a Apyre obasese u3Hoce 162.187 xunaja
avHapa uv 5,48% (31. peuembap 2025. roguke 236.166 xwwapa auHapa wnu 7.77%), a HajsehuMm penom
OfHOCE Ce Ha: 0BaBe3e 3a NPOBU3NjY Y 3EMMBLU U MHOCTPaHCTBY Y 3HOCY oA 50.565 xvrsapa anHapa, obaseae
o OCHOBY NOBPaTa Npemuje y naHocy 68.833 xubana avHapa, obasese 3a 3apafe U HakHade 3apafa Yy u3Hocy
11.151 xusapa avHapa, a octatak cy 4obasmayumn 1 pa3He obasese U3 Nocnosarsa.

MACUBHA BPEMEHCKA PA3IPAHUYEHA

Pe3sepBse 3a NPEHOCHE NpemMuje

Y xur-agama auHapa

31. peuembap

30. jyH 2026. 2025.

Pesepse 3a NpeHoCcHe npemuje 2.580.740 2.10.717
Peaepse 3a NpeHoCHe NpeMu|e Koje najajy Ha TepeT

caocurypaBaya, peocurypasaya u peTpouecmMoHapa (2.390.262) (2.040.901)

MpeHocHa npemMuja y camonpuapxajy 200.478 69.816

MpeHocHa npeMuja y camonpuapxajy no BpcTama peocurypatba gata je y cneaehoj radenu:

Wudppa 31. peuembap
Bpcte Bpcraocurypama 30. jyn 2026. 2025.
01 Ocurypatbe o nocneguua Hesroge 4.585 517
02  [o6posorbHO 30PaBCTBEHO OCUTYpake 174 0
03  Ocurypare MOTOPHUX BO3WNa 14.412 349
04  Ocurypare WWHCKUX Boauna 4938 1.830
05  Ocurypatbe Ba3gyxonnosa 15.100 33.634
06  Ocwurypare nNnosHWX objekaTa 985 1.715
07 Ocuryparse pobe y npesosy 1.517 418
08 Ocurypatbe MMOBUHE Of NoXapa U ApYruX 0NacHoCTH 35.498 513
09  Ocrana ocurypatba UMOBKHE 25.497 176

Ocurypare 0f1 0AroBOPHOCTU 360r ynoTpebe MOTOPHUX
10 BO3Wna
n Ocwur. og oaroBopHOCTM 3601 ynoTpebe Basflyxonnosa 1192 2.639
Ocwr. ofi 0AroBOPHOCTH 360r ynoTpete NNoBHWUX

68.553 2583

12 objekata o e
13 Ocurypatse 0f OnuTe OAroBOPHOCTH 24.457 23.851
16 Ocurypatse pyHaHCKH|CKuX rybutaka 3.076 717
18  Ocurypatse nomohu Ha nyTy 24 0

Crare Ha faH 200.478 69.816
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10.2.

10.3.

OYHABPEA.0.0., BEOTPANl
HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2026. roauHe

[pyra nacueHa BpeMeHCKa pasrpaHuuetrsa

Y xursanama uHapa

30. jyH 31. peuembap

2026. 2025.

Mpuxoam Bynyher nepuopna (kamate) - -
OcTana nacvBHa BpeMeHcKa pasrpaHndersa 731 725
HedakTypucanu pacxoau 189.604 208.615
HenckopulheHn roauilbi 0AMopK 7.198 7.198
197.533 217.538

HedakTypucaHu pacxoam uckalaHu Ha aad 30. jyH 2026. roguHe y usHocy oa 189.604 xubane avHapa (31.
neuembap 2025, roguHe: 209.616 xumbaga AvHapa) Hajsehim 4enoM OOHOCE Ce Ha NPoLgreHe pacxoie Mo
OCHOBY Npemuje, WTeTa, PerpecHUx WTeTa U NpoBu3Kja peocuryparka Koju Mo CBOjO] CYWTWHW npunagajy
pacxofy u3sewTajHor neproaa.

PesepsucaHe wTeTe

Y xueagama

AvHapa

31. peuembap

30. jyH 2026. 2025,

PesepBucaHe wWrete 6.330.005 6.376.737
PesepBucaHe WTeTe Koje Nafaajy Ha TepeT caocurypasaya,

peocurypasaua 1 peTpoLecuoHapa (3.863.031) (3.803.564)

PesepsucaHe wrere y camonpuapxajy 2.466.974 2.573.173

CTpyKkTypa pesepsucaHmx wrera y camonpuapxajy Ha aaH 30. jys 2026. roanHe v 31. neuembap 2025. roguHe
pata je y cnefehoj Tabenu:

31. peuembap.
Bpcra ocurypatba 30. jyH. 2026. 2025.
120.970 115.598

01-Ocurypatse of nocneauua Hearoae
02- [lo6poBO/bHO 3APaBCTBEHO OCUrypahe 1.527 1.551
03- Ocurypatse MOTOPHKUX BO3una 273957 267.204
04-Ocuryparbe WWHCKUX BO3Wna 693 466
05- Ocuryparse Ba3nyxonnosa 11.624 8.522
06-Ocurypatse nNoBHKUX 06jekaTa 2.725 113
07-Ocurypatse pobe y npesosy 75.800 71.402
08-Ocurypatbe MMOBUHE Of} Noxapa 1 ap. OnacHoCTH 1.190.560 1.233.161
09-OcTana ocurypatsa UMosuHE 397.104 474.000
10-Ocwrypatbe o4 oAroBopHOCTH 3601 ynoTpebe M.B 346.751 356.877
11-Ocuryparbe oA oarosopHocTH 360r ynoTpebe sa3ayxonnosa 1.989 810
12-Ocuryparse of 0arosopHoCcH 36or ynoTpebe nnosHWX objexkaTa 900 935
13-Ocurypatse o4 OnTe OArOBOPHOCTH 20.245 16.468
14-Ocurypatbe kpeauTa 3.355 2329
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HAMOMEHE Y3 ®UHAHCWUJCKE U3BELLTAJE
30. jyn 2026. roguHe

15-Ocurypamse jemcTsa

16-Ocuryparse uHaHCHjckux rybutaka
18-Ocurypatbe noMohu Ha ny

YKYNHO HEXMBOTHA OCUrypatbha

20- Ocurypatse xuBoTa

22- Ocurypatbe X1MBoTa-gonyHCKo
YKYNHO XMBOTHA OCHrypatba

YKynHo

OYHABPEA.0.O., BEOTPAL

22 26

16.061 20.839
823 10
2.465.108 2.571.310
867 882

999 982

1.866 1.864
2.466.974 2.573.173

CTpyKTypa pe3epeucaHmx WwreTa (nogena Hactane npujaereHe a Hepelexe Wrete (RBNS) ca pezepeauyjoM
33 TpOWKOBE nuKBMpauWje W Hactane Herpwujas/beHe wreTe (IBNR) ca pe3epBaupjoM 3a TpOLWKOBE
nvksuaaumie) Ha aax 30. jyH 2026. roguHe aata je y cneaehoj Tabenu:

BpcTa ocurypara

01-Ocurypatse o4 nocneauua Hesroge

02- [o6poBOMLHO 30pPaBCTBEHO OCUrypatse
03- Ocuryparse MOTOPHUX BO3UNa
04-Ocuryparse WWHCKWX Bo3una

05- Ocurypatse Basfyxonnosa
06-Ocurypatse nnoBHWx objexata
07-Ocuryparse pobe y npesosy
08-Ocurypat-€ UMOBUHE 04 NoXapa v ap.
OnacHoCTH

09-OcTana ocurypatsa MMoBUHE
10-Ocuryparse 04 0ArosopHOCTM 3601 ynoTpete
M.B

11-Ocuryparbe op oar. 36or ynotpebe
Ba3ayxonnosa

12-Ocurypatbe of oar. 36or ynotpebe nnosHUX
objekata

13-Ceurypatbe o[ onwTe 0AroBOPHOCTH
14-Ocurypatbe kpeauTa

15-Ocwuryparse jeMcTBa

16-Ocuryparse PuHaHCKjCKX rybuTaka
18-Ocurypatbe noMohu Ha nyTy

20- Ocurypam-e xv1BoTa

22- Ocwrypatse X1UBoTa-JOMNyHCKO

YKynHo

Hacrane
npujasmeHe Hacrane YKynHo
aHepeillueHe Henpujaes/beHe pe3epBucaHe
wreTte (RBNS) wreTe (IBNR) wrere
17.089 117.390 134,479
26.957 16.465 43.422
178.944 129,189 308.132
19 3.564 3582
150.698 258.768 409.466
2.310 425 2736
323.452 46.426 369.878
1.561.917 346.034 1.807.951
721.495 290.669 1.012.164
587.199 707.264 1.294.463
584 7.246 7.830
10.234 6.473 16.707
173.722 150.381 324103
52.658 83.104 135.762
194 166 360
190.555 146,259 336.815
7.076 1.817 8.893
5.609 0 5.609
4.847 2.805 7.652
4.015.560 2.314.445 6.330.005

CTpykTypa pesepsucaHux wreTa (nopena Hactane npujasmeHe a Hepeluexe wrete (RBNS) ca pesepsaumjom
33 TPOWKOBE nuKeugauuje v Hacrane HenpujaemeHe wreTe (IBNR) ca pesepsaumjoM 3a Tpouikose

nukeugaumje) Ha aaH 31. geuembpa 2025. rogvHe faTa je y cnenehoj Tabenu:
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1.

HAMOMEHE Y3 ®MHAHCWJCKE U3BELLUTAJE
30. jyH 2026. roguHe

Bpcra ocurypata

01-Ocuryparse of nocnepuLia Hesrofe

02- [1oBpoBO/bHO 30pasCTBEHO OCUTYparbe
03- Ocurypatse MOTOPHUX BO3UNa
04-Ocurypatse WWHCKMX BO3Wna

05- Ocurypatbe Basflyxonnosa
06-Ocuryparhe nnosHUX objekaTa
07-Ocurypatbe pobe y npesosy
08-Ocuryparbe MMOBKMHE 0 NOXapa W ap.
onacHocTH

09-OcTana ocuryparsa MMoB1HE.
10-Ocuryparse o4 ogroBopHocTu 36or ynotpebe
M.B

11-Ocwuryparse of oar. 3bor ynotpebe
Ba3Qyxonnosea

12-Ocurypatbe og oar. 36or ynotpebe nnosHUX
objexaTa

13-Ocurypar-e of onwTe 0AroBOPHOCTH
14-Ocuryparse kpeauTa

15-Ocurypatbe jeMcTea

16-Ocuryparse guHaHCKjckux rybuTaka
18-Ocurypatbe noMonu Ha nyTy

20- Ocurypatbe xuBoTa

22- Ocurypatse XWBoTa-00MyHCKO

YkynHo

AYHABPEA.0.0,, BEOTPAL

Y xubafgama ouHapa

Hacrane Hacrtane
npujaebeHea HernpujaBbeHe YKynHo
HepelleHe wreTte wrete peaepBucaHe
(RBNS) (IBNR) wrere
17.535 109.792 127.327
26.957 15.096 42.053
174.786 116.515 291.302
2.820 3.564 6.384
323.152 258.768 581.920
B10 317 1127
325.860 33.863 359.723
1.784.917 346.034 2.130.951
899.605 280.669 1.190.274
523.457 625.496 1.148.952
584 7.246 7.830
11.836 5.44] 17.277
143.661 150.381 294.042
39.351 83.104 122.455
252 166 418
9.144 31.687 40.831
0 1.002 1.002
5.456 0 5.456
4,702 2713 7.415
4.294.884 2.081.853 6.376.737

CTpyKTypa pe3epBrCHIX WTETa NpemMa Npupoav pesepseauje:

30.jyH 2026 31. peuembap 2025

HacTane npujaemeHe a HepelueHe wreTe 6e3 Tpowkosa (RBNS)
HacTane HenpujasreHe wreTe 6e3 Tpowkosa (IBNR)

Pesepse 3a TpOLIKOBE NMBMOALIM]e LWTEeTa

YKynHO pe3epeucaHe wreTe

CPEACTBA TEXHUYKUX PE3EPBM

3.996.160 4.274139
2.303.267 2.071.800

30.578 30.798
6.330.005 6.376.737

CpencTBa TEXHUUKMX pe3epBu uMajy cnepehy CTRYKTYpPY:



12.

£ 5

OYHABPEA..0., BEOTPALL
HAMOMEHE Y3 ®UHAHCMJCKE U3BELUTAJE
30. jyH 2026. roguHe

Y xureapjama auHapa

; 31. neuemMbap

30. jyH 2026. 2025,

MaTtemaTiuka pesepsa 24.545 26.014
MpeHocHe npemuje 2.580.740 2.10.717
Pe3sepee 3a M3pasHatbe pu3nka 2929 2.929
PeaepBucaHe WreTe 6.330.005 6.376.737
Pesepse 3a HeUCTEKNE pUanke 1.327 239
Crambe Ha aaH B.949.546 8.516.636

[pywTso je CpeAcTBa TexHUUKMX pe3epsu Ha AaH 30. jyH 2026. roauHe ynoxuno y cnefene nnacMaxe:

Y xureapama AuHapa
Oeokojuce Ocrtanau
KOpMCTH 3a cpeacTsa
nokpuhe 3a nokpuhe YKynHo
TEeXHUYKMX rapaHTHUX
pesepsu pesepsu
[enoauti kof 6aHka 1.233.419 4.245.434 5.478.853
Axuyije Ha nucTw A beorpancke bepse 58.958 16.655 75.613
Ob6se3Huue PC - HexXuBoT 1.215.269 46.153 1.261.422
CpeacTtea Ha padyHy 6es orpaHuuersa -
HEXMBOT 167.992 277.800 445792
CpefcTsa Ha padyHy 6e3 orpaHuyersa - XusoT
Cpegacrea Yy NpeHoCHUM NMpemujama u 32010 29010
pe3epBUCaHUM WTeTama - X1eoT
CrencTRe Y RpEHOCiHMEREM NG| 6.241.898 6.241.898
pEe3epBHUCaHWM LITETaMa - HEXMUBAT
Crarbe Ha paH 30. jyH 8.949.546 4.539.889 13.535.588

CTpykTypa ynaratba TeXHWUKMX pesepBu je y CKnajy ca 3axTesuMa 3akoHa O ocurypary u Oanykom
HapoaHe 6aHke Cpbuje 0 UHBECTMpatsy cpeacTasa ocurypata (Cn.rnachuk PC, 6p.55/2015, 111/2017 u
149/2020).

ANEKBATHOCT KATMUTANA

Mpema obpauyHy [pylTea UCMYHEHK CY 3aKOHCKM 3aXTEeBM aAeKBaTHOCTU KanuTana. lapaHTHW kanuTan je
npema ob6pauyHy OpywTsa Behu of 1/3 3axTesaHe MapruHe CONBeHTHOCTH U Behu je Ol OCHOBHOI kanutana
nponucaH unaHom 27. 3akoHa O ocurypaiy. Takohe, rapaHTHa pe3epsa (pacronoxwsa MaprilHa
CONBEHTHOCTK) je, npema 06pauyHy [pywTea, Beha o 3aXTeBaHe MaprHe CONBEHTHOCTM.

NOCNOBHU (PYHKLMOHATHK) NMPUXOAU

Mpuxoaw oA npemMuje peocuryparma U peTpouecuje
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14.

HAMOMEHE Y3 ®MHAHCWUJCKE U3BELLTAJE
30. jyH 2026. roguHe

Mpemuja peocurypatsa 1 peTpouecnje
MpemMuja npeHeTa peTpoLecHjom
Nosehatse/CMarerbe PE3EPBY 3a NPEeHOCHE Npemuje

OYHABPEA.O.O.,, BEOIPAL

Y xubagamMa auHapa

30.jyH 2026. 30.jys 2025.
8.365.821 8.325.974
(5.399.705) (5.062.845)
(480.023) (792.379)
2.486.093 2.470.750

Mpuxoan Oa Npemuje peacuryparba U peTpouecuHje uckasaqu cy 3a 2026. roawHy y wsHocy of 2.486.093
xurbage AvHapa (30.06.2025. roguHa: 2.470.750 xubafa avHapa), a cacToje ce o4 npemuje peocurypara
XUBOTHMX W HEXMBOTHWX OCuUrypatba W3 3emMibe W MHOCTPaHCTBA, yMareHe 3a noseharme akKTUBHE

NPEHOCHE NPeMuje Kao 1 NacuBHE NpeMuje yMatkeHe 3a noseharse NackBHUX NPeHOCHUX Npemuja.

Mperned npuxoga Of Mpemuje peocurypatba 1 petpouecuja y 2026. u 2025. roavHu no BpcTama

ocurypama:

Bpcra peocuryparsa

01 Ocuryparme of Hesroge

02 [o6poBorbHO 3APaBCTBEHO OCUIYpathe

03 Ocuryparbe MOTOPHUX BO3WNA - KAcko

04 Ocurypatbe LWWHCKUX BO3MNa

05 Ocurypatbe Basgyxonnosa

06 Ocurypatse NNoBHKWX objekaTa

07 Ocurypatbe TpaucnopTa

08 Ocurypatbe og noxapa

09 OcTana ocurypatba UMOBUHE

10 Ocurypatbe o4 ayTooAroBOpHOCTH

11 Ocurypatbe 04 0AroBopHOCTM 360r ynoTpebe Basayxonnosa
12 Ocurypatbe o 0aroBopHOCTH 360r ynoTpebe nnosHuX objekaTa
13 Ocurypatbe 04 oniiTe 0AroBOPHOCTH

14 Ocurypatbe kpeauTa

15 Ocurypare jeMmcTBa

16 Ocurypatbe PuHaHCHjckux rybuTaka

18 Ocuryparse noMohu Ha nyTy

YKyNHO HEXMBOTHO OCUrypatbe:

XHMBOTHO OCcurypame:

YKYMHO:

MOCOBHU (PYHKLIMOHANHK) PACXOaU

Pacxogw 3a gyropoyHa pe3epsncarba

Pacxoauv HakHaga WreTa v YroBopeHnX n3Hoca
PesepsucaHe wreTe - nosehare
Pe3epBucaHe WTeTe - CMamberbe

Mpuxoau No oCHOBY perpeca

MNosehare oCcTanux TEXHUYKWX pe3epsu
CMatrberne 0CTanux TEXHUYKUX pe3epau
Pacxoam 3a boHyce 1 nonycre

YkynHo

30. jyn 2026. 30. jyn 2025
84.996 58 946
6.313 5222
852.770 761.136
3.579 1.760
20.952 22183
6.282 6.051
14.818 17.531
672.836 813.978
655.290 598.715
100.726 110.329
2.240 2.601
5.017 6.561
29.887 32628
2.803 2,783
1.230 3902
20.773 22.255

74 66
2.480.585 2.463.647
5.508 7.103
2.486.093 2.470.750
Y xunnagama guHapa

30. jyn 2026. 30. jyn 2025.
1.5M 1.148
1.184.509 1.168.477
0 298.173
(107.770) =
(33.135) (33.598)
1.088 12
397.037 270.517
1.443.240 1.704.729
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14.1.

HAMOMEHE Y3 ®MHAHCWUJCKE U3BELLTAJE
30. jyn 2026. roguHe

PacxoaW HakHafa WwTeTa ¥ yroBOpeHNX u3Hoca

NukeuaupaHe wWreTe - yaenu y Wtetama peocuryparba u
peTpouecuje

Pacxoaw M3aeuhaja, npoueHe, NukBuaaumje

Mpuxoau oa yyewna WTeTa peocurypatsa

YKynHo

TUKBMAMPAHE LWTETEe - YARMW Y LTeTama peocuryparsa v peTpouecuje

BpcTa peocurypatra

01 Ocurypatbe o Hesroae

02 [1o6poBo/LHO 30paBCTBEHO OCUrypatbe

03 Ocurypatrbe MOTOPHUX BO3KIMa - KACKO

04 Ocurypatbe WWHCKUX Bo3una

05 Ocurypatbe Ba3gyxonnoea

06 Ocurypatse nnosHUx objexkata

07 Ocurypat-e TpaHcnopTa

08 ocurypatbe o noxapa

09 OcTtana ocurypara uMosuHe

10 Ocurypatbe off 8y TOOArOBOPHOCTH

11 Ocurypatse og ogroBopHocTH 36or ynoTpebe saaqyxonnosa
12 Ocurypatse of oaroBopHocTH 360r ynoTpebe nnosHux objekata
13 Ocurypatse Of OMTe OArOBOPHOCTH

14 Ocuryparse kpeauTa

15 Ocurypatrse jemcTBa

16 Ocurypat:e ¢uHaHeujckux rybutaka

18 Ocuryparse noMohu Ha nyTy

YKYNHO HEXMBOTHO OCUrypatbe:

JKMBOTHO ocurypatbe:

YKYMNHO:

OYHABPEA.0.0., BEOTPALl

¥ xvreapgama auHapa
30. jyn 2026. 30. jyH 2025.
2.599.664 2.467.4861
10.585 12.429
(1.425.740) (1.311.413)
1.184.509 1.168.477
Y xvbapama auHapa
30. jyH 2026. 30. jyn 2025.
86.622 66.697
57.331 46.337
539.132 417.828
0 266
151.565 44.827
1.202 1.615
132.428 5.012
459.823 605.830
762.499 705.274
156.156 115:389
599 19.733
5.032 0
39125 83.140
198.753 319.560
769 1.083

767 25.099
4.216 3147
2.596.019 2.460.831
3.645 6.630
2.599.664 2.467.461

Nuksuaaumja wWTeTa cnpoBohieHa je y cknady ¢a 3aKoHOM O ocurypary, akTuma [lpywTea u ycnosuma
peocurypatba. YKyNHO nukeuaupane wrete 6enexe pact oa 5.36% y nopehery ca UCTUM NepUooM Npolune

roauHe.

Mpuxoou oa yyelwha WreTa peocurypatka

BpcTa peocurypatba

01 Ocwurypatbe oa Hearoge

02 [o6poeossHO 30paBCTBEHO OCUIypatbe
03 Ocurypatse MOTOPHIX BO3WNa - Kacko
04 Ocuryparse WWHCKUX BO3Wna

05 Ocurypatbe Basflyxonnoga

Y xvibagama auHapa

30. jyH 2026. 30. jyn 2025.
12.057 7.827

56.281 45.035
84.444 72.598

(877) 264

149.709 44404
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14.2.

1’1,

OYHABPE A.0.0., BEOTPAQ
HANOMEHE Y3 ®UHAHCWUJCKE U3BELWITAJE
30. jyH 2026. rogvHe

06 Ocurypatse NNosHUX 0bjekata (14) 16
07 Ocurypatse TpaHcnopTa 124.131 3.317
08 ocurypatke oo noxapa 222800 197.149
09 OcTana ocuryparba MMoBuHe 392.489 395.666
10 Ocurypatbe 0a ayToOAroBOpHOCTH 140,990 105.994
11 Ocurypatse o oaroBopHOCTY 360r ynoTpete Basayxonnosa 597 19.727
12 Ocurypatbe 0a OAroBOPHOCTM 360r ynoTpebe niosHUX objekaTa 4,753 0
13 Ocurypatrbe o[ ONiTE OAroBOPHOCTH 34,926 B1.446
14 Ocurypatse kpeguTta 195.053 315.055
15 Ocurypatse jeMcTea 763 1.076
16 Ocurypatse duHaHCKHjckx rybuTaka 29 12.748
18 Ocurypatbe noMohu Ha nyTy 4195 3.125
YKynHO HEXXMBOTHO OCUrypatbe: 1.422.626 1.305.447
XXWBOTHO oCurypatbe: 3.114 5.967
YKYMHO: 1.425.740 1.311.414

PesepBucaHe wreTte - nosehare/cMmarere

Y xumpanama guHapa

30. jyH 2026. 30. jyH 2025.

PesepBucaHe LWITETe XMBOTHUX OCUrypatba (1.572) (1.186)
HeTo noeeharse/ (CMatetse) pe3epBrcaHux WTeTa - yaena (106.198) 299359
YkynHo (107.770) 298.173

OB6pauyH pe3epBuCcaHuX WTeTa BpLUKM Ce NpemMa peneBaHTHUM aKTUMa perynaTopHor opraHa Hapoare 6axke
Cp6buje u uHTEpHUM akTuma [pywTsea.

15.  MPUXOOWM U PACXOQM NO OCHOBY MHBECTULIMOHE AKTUBHOCTU

I‘Ipnxonu O MHBECTUpaa CpeacTaBa ocurypara

Y xurbapama guHapa
30. jyn 2026. 30. jyn 2025.
148.909 115.616
[pvixoau o kamaTa
Mpuxoau of ycknahuearba BpeiHOCTU CpeficTasa
; Bl 2.316 2.944
Koja ce BpeaHyjy Kpo3 bunaHc ycnexa
Mo3uTuBHe KypCHE pasnuke 16.476 2775
OcTanu npyUxoam No OCHOBY MHBECTULIMOHUX aKTUBHOCTH 699 546
168.400 121.881

Mpuxoau OA KamaTa uckasamu 3a 2026. roamHy y M3Hocy 148.909 xumbafa avHapa (2025. roguHa: 115.616
Xursaga auHapa) ogHoce ce Ha npuxone on obeesHuua PC 1 npuxofe of kamata Ha aenosuTe. MNMpuxoan ol
ycknahueatba BpEAHOCTW CPEACTaBa KOju ce BpeaHyjy kpo3 bunakc yenexa y usHocy of 2.316 xurbana nuHapa
(2025. roguna: 2.944 xubafe avHapa) ogHoce ce Ha npuxoae of ycknahueatba BpeaHoCTH QUHEHCHCKUX
nnacmaHa no MCOU 9 1 ycknahueare BpeaHOCTW CTaMbBeHnx 3ajMoBa.

Mo3nTUBHE KYPCHE pasnuke y u3Hocy 16.476 xubaaa anHapa (2025. roauHa: 2.775 xurvaja avHapa) ofHoce ce
Ha NO3WTUBHE KYPCHE Pasnuke 13 Aeno3nTa, KaMaTa U KypcHe pasfivke no Aesr3HoM padyHy. OcTanu npuxogu
NO OCHOBY MHBECTULMOHE aKTUBHOCTH Y U3HOCY ot 699 xunsaga auHapa (2025. roauHa: 546 xubaga ovHapa)
oOHOCe Ce Ha OCTBapeHe AWBUAEHAE MO OCHOBY yyewha y KanuTany Apyrux npasHKWX AMUa.



15.2.

16.

17.

HAMOMEHE Y3 ®MHAHCWJCKE U3BELLUTAJE

30. jyH 2026. roguHe

Pacxoaw no 0OCHOBY MHBecCTHUpatba CpeficTaBa ocurypama

Pacxoau nNo ocHoBY yeknahnusara BpeHOCTU HUHEHCHCKWMX

cpepcrasa
KOja ce uckasyjy no Gep speHoCcT!
HeraTuBHe KypcHe pasnuke

OcTtanu pacxofu no oHoBY MHBECTULIMOHE aKTUBHOCTH

OYHABPEA.0.O., BEOIPAQ

Y xurbapama guHapa

30. jyn 2026. 30. jyn 2025.
1.700 34

880 1.383

2.021 0

4.601 5.097

HeraTusHe KkypcHe pa3anuke y uaHocy on 880 xwwafa AvHapa (2025. rogwHa: 1.383 xunape avHapa)
0OHOCE Ce Ha HEraTUBHe KypcHe pa3nuke No OCHOBY Aeno3uTa, Tekyher padyHa, Kao v KYpcHe pasnvike
NO OCHOBY XapTwja Of BPeaHOCTH. Pacxoav No OCHOBY yckrahusarea BpeAHOCTU GUHAHCHICKIUX CpeacTasa y
uaHocy og 1700 xureaga AvHapa HajBehum [enom ogHoce ce Ha ycknahusatbe BpeaHOCTW CarnacHo

oppenbtama MCOU 9.

TPOLUKOBW CMNPOBOREHA PEOCUIYPAHbA YMAHSEHW 3ATIPOBU3UJY O PEOCUTYPAHA U

PETPOLIECUJA

Tpowkosu npubase

TpOLKOBK NpOBU3UjE

OcTanv TPowWKoBK Npubase
TpouwkoBu ynpase

AmopTuzaunja

TpolwKoBy MaTepuja U eHeprije

Tpowkosy 3apana

OcTanu TpoLKoBK ynpase
OcTanu TpowKosu cnposohema
Mposuauja peocurypatba

PUHAHCUICKW NPUXOON

QUHBHCUICKH MPHXOLH OCUM PUHEHCHICKHX IMDMXOAE
10 OCHOBY MHBECTHLIHOHE GKTHBHOCTH:

- MO3KUTUBHE KypCHE pa3nuke

- MNo3uTusHW edekTn BanyTHe Knayayne

Y xurmafnama AMHapa

30. jyn 2026. 30. jyH 2025.
1.032.783 990.408
968.088 931.924
64.695 58.484
107.825 111.801
12.872 16.505
33.300 37.998
50.335 48.919

11.318 8.379

6.443 9.838
(787.204) (784.971)
359.847 327.076

Y xubagama aMHapa

30. jyH 2026. 30. jys 2025.
36.058 78.636
32137 13.641
68.195 92.277
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20.

21.

22.

OYHABPEA.O.O.,, BEOIPAL
HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2026. roguHe

PUHAHCUICKK PACXOOM

Y xummagaMa aMHapa
30. jys 2026. 30. jyH 2025.

DuHaHCHCKI PACXOLM OCUM PHH. pacxoaa

110 OCHOBY MHBEC TULIMOHE GKTHBHOCTH

- KamaTe 3a jaBHe npuxope v kaMaTe no MCOU 16 1.961 2506
- HeraTuBHe KypcHe pasnwvike 49189 70.827
- HeraTveHW epekTv BanyTHe Knaysyne 17.433 50.264
68.583 123.597

MPUXOOW Of1 YCKNABUBAHA BPEAHOCTU MOTPAXUBAHA U APYIE UMOBUHE KOJA CITYXW 3A
OBAB/bAHE AE/IATHOCTU

Mpuxoav of yeknahusaka BpeaHOCTU NoTPaxmeatsa v Apyre UMOBWHE Koja CyxXu 3a 0basratbe fenaTHOCTH
uaHoce 3a 2026. roauHy 109.027 xubana anHapa (2025. roguHa: 155.448 xumsaga anHapa) v npeacTaemajy
npuxone of ycknahuBata BpPeAQHOCTW MOTpaxuBarba Koja €y Y UemnocTy WCNpasbeHa y NpeTXoaHOM
o6pauyHCKOM nepuopy, a HannaheHa y Tekyhem u3sellTajHoM Nepuosy.

PACXOW NO OCHOBY OBE3BPEREHLA MOTPAXUBAHA U IPYTE UMOBWHE KOJA CITYXW 3A
OBAB/bAHE ENATHOCTHU MMOBWUHE
Pacxonu no ocHosy obe3spehersa NoTpaxueara v ApYre UMOBMHE KOja CnyXu 3a obasmatke AenaTHOCTH

u3aHoce 3a 2025. roauHy 84.505 xumana avHapa (2025. roguHa: 53.449 xwbana gvHapa) vy uenvHn ce
0[HOCE Ha pacxo/e No OCHOBY UCTIpaBke BPeHOCTU NoTpaxXuBaka.

CY[OCKU CNorPOBH

Ha nax 30. jyna 2026. rogvHe [pywTBo y4eCTBYje y NeT CYACKMX CNOpOBa BaH NOC0OBa OCUIypara.

Ha gad 30. jyHa 2026. rogvHe [pywTBO y4yecTsyje y [ABa CyfcKa Cnopa W3 nocnosa ocurypatba. ¥ CBuM
cnyuajeBuMa Y KOjMMa CE OAWTETHM 3axTeB OJHOCK Ha HakHady U3 YroBopa 0 OCWrypaksy u3BplieHa je
pesepeauyja y cknafy ca 3aKOHOM.

[pyluTBO cMaTpa, uMajyhin y BUAY M3HOC pe3epercaHux cpeflcTasa, fa UCxXoaum croposa Koju Cy y Toky Hehe
UMaTU MAaTEPU]ANHO 3HaYajHEe HeraTuBHE edekTe Ha GUHAHCMUICKO CTate UNK pe3ynTaT nocnosaa [pywrea.
TPAHCAKLUWJE CA NOBE3AHUM MPABHUM NMULIMMA

MaTH4HO NpaBHO NULLE M HETrOB Kpajiby BNacHUK

MaTuuHo npaeHo nyue je Komnawuja [lyHas ocurypatse a.0.0. beorpa a kpajrev BnacHuk je Penybnuka Cpéuja.
Y yobunuajeHnM NOCNOBHWUM aKTUBHOCTUMA, [1pyliTao o6asrka pa3nMunTe TpaHcakuuje ca noBe3aHnuM NpasHnM
NULMME, MPBEHCTBEHO MO OCHOBY YroBOpa KOjU Ce Tuuy npyxatea Mefycobrux ycnyra. OBe TpaHcakumje
obaerbajy ce NoA KoMepLMjanHiM U TRXKULLHUM YCIOBUMA.

Y nepuopy jaHyap - jyH 2026. roguHe, NpuMarba U HakHafe KbydHor pykosofctea [pyuwitea - uynaHosa

Haasopsor v WasplwHor oabopa [pywTtea uaHocuna cy 14.581 xubagy avHapa (y nepuogy jaHyap aeuembap
2025. roauHe: 29.890 xu/bana guHapa). M3Hoc HakHage KibyyHOTr PYKOBOACTBa OAHOCM Ce, Y UeNWHW, Ha



AOYHABPE A.[1.0., BEOIPAL
HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
30. jyH 2026. roauHe

KPaTKOPOUHa NPUMatba 3aNoCNeHKX. Y NPETXOAHO] FOAMHM LINOKYMaH N3HOC HaKHae KibyYHOr PyKOBOACTBA
OAHOCH Ce Ha KpaTKopoUHa Npumatsa. [pyLWTBo HeMa Apyrx HakHaja Kiby|Hor pyKOBOACTEA.

VaeHTudukosaHa NoBesaHa nuua JuHe enacHuk akumja [pywrsa - Komnanuja [yHas Ocwrypare a.n.0.
Beorpag v unawuue [dyHas ocurypare rpyne: [lyHaB ocurypawse ag. bBarsa fyka, OyHas AyTo a.0.0.
Beorpapn, [yHas Ctok6pokep a.n.. beorpag, [lyHaB - OpyWTBO 33 yNpae/bate [OOPOBO/LHUM NEH3N|CKM
DOHOOM .

TpaHcakumje ca MoBe3aHUM NPaBHUM MUUMMa U3 KOjux Mpov3unase noTpaxvisara W obasese ogHOCHO
NPUXOLM ¥ PACX0AM NpUKa3aHe cy y cnenehoj Tabenu:

Y xurnagamMa auHapa

2026. 2025.
nPyUxoau
O6payyHara npemuja peocurypara u petTpouecHje
KoMnaruja [lyHas Ocuryparse a.4.0., beorpag 2.367.41 2.828.956
LyHae ocurypatse a.4., barba [lyka 31.857 25.026
VKyrHo o6pavyHaTa npemuja peocHrypara 1 peTpoLecuje 2.399.328 2.853.982
TpoBsu3uje o oCHoBY PeocHryparka u peTpoLleckja Koje He
3aBuce ogaHoCa Npemuje n Wwrera
Komnanuja [yHae Ocurypatrse a.4.0., Bearpan 55.893 54.675
[yHas ocurypatse a.f., barba Nyka 321 1.942
VKyr1Ho poBu3uje 1o OCHOBY PEOCHTYParba v peTpouecyje Koje
He 3aBMCce OfAHOCa npemuje n wrera 56.214 56.617
[Iposu3nje no ocHOBY PpeoCUryparba 1 PeTpoLecHja koje 3asnce
oa4qHoca npemuje i wrera
[yHaB ocurypaise a.i., bara lyka 136
YKYrHO NpoBH3Hje 110 OCHOBY PEOCHIypatka 1 peTpolecHfe
perpouecHja koje 3asHce ogaHoOca npemMije i wrera 136
lMpuxogu oq epekara BanyTHe Kiay3yne
Komnanwja OyHae Ocurypatse a.0.0., beorpan 29,724 8.181
YkynHo npuxoau og epexkara BanyTHe Kiay3yne 29.724 8.181
lMoanTusHe KypcHe pasnnke
[yHas ocurypamse a.f., bawa lyka 3 95
YKynHo Mo3nTHBHE KypcHe pasnuke 3 95
Ocranu npuxogu no MCOUITE
HyHae AyTo n.0.0., Beorpag 516
KomnaHuja OyHas Ocurypare a.4.0., beorpag 2.806
Ykynru octanu npuxoqn no MCOU16 2.806 516
lMpvxoqu og ycknahnBara BPeqHOCTH HMOBHHE
Komnanuja OQyHas Ocurypare a.i.0., beorpan 3.367
[yHas ocurypame a.a., Barba Iyka 0 25299
YxyriHo npuxogu o4 ycKknahnearba BpefHOCTH HMOBHHE 3.357 25.299
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HAMOMEHE Y3 ®MHAHCWJCKE U3BELUTAJE
30. jyH 2026. roguHe

lMpuxo[un paHufmux roqmuHa
Komnanuja OyHas Ocuryparse a.0.0., beorpag
YkynHo npuxoaun paHmjux roguHa

YKynHu npuxoau

PACXOOU

JIMKBHANPEHE WTeTe-yaenm 13 PEOCHTYparba 1 peTouecuje

KomnaHuja [yHae Ocurypare a.4.0.. beorpan
[yHas ocurypare a.gi., barka lyka

YKYIHO IMKBUA. WTETE yAC/IM U3 PeOCUrypara 1 peTouecHje

IpoBH3nje H3 MOCIOBA PEOCHTYPara y 3eM/BM M MHO Koje 3aBHce

04 0AHOCA NMPEeMije 1 WTeTa

[yHae ocurypatse a.4., batba Ilyka
KomnaHuja QyHae Ocurypatse a.4.0., beorpan
VkyrnHo pacxoqu rno OcHOBY Nposu3smje

[posu3ufe U3 Moc/10Ba PEOCHIYPata y 3eM/BH H MHO Koje He

3asuce 04 ogHoca npemuje n wrera
Komnanuja [yHas Ocuryparbe a.4.0.. Beorpag
[yHas ocurypatbe a.a., batba flyka

YKkynHo pacxogu o OCHOBY MpoBu3sje

Tpotuxosn amMopTinsaumje no MCOHU 16

LyHase AyTo a.0.0., Beorpan

Komnanuja [lyHas Ocuryparse a.0.0., beorpag
YxynHo Tpowkosu aMopTrsaumje no MCOU 16

TpouikosH MPOH3BOAHNX yCiyra

Komnanuja [lynas Ocurypatse a.n.0., beorpan
Lyxas AyTo n.0.0., beorpan

YKyrHO TPOLKOBH MPOH3IBOAHMX YCAyra

TpouikosH pemuje OcHryparba
KomnaHuja QyHae Ocurypatse a.0.0.. beorpan
YKynHo TpOWKOBH npemuje ocuryparsa

Tpouukosn nas no MCOU 16

KomnaHuja lyHae Ocuryparse a.0.0.. Beorpan
[yHas AyTo f.0.0., Beorpan

Yxynwo Tpouixosu 4B no MCOH 16

TPOLIKOBH HEIPOH3BOAHNX yCayTra
[yHas Ctokbpokep a.4., beorpag
YKyrHO TPOWKOBH HEMNPOH3IBOAHUX yCayra

OYHABPEA.A.0., BEOTPAQ

Y xumagama auHapa
2026. 2025.
13
13
2.491.581 2.944.690
531.777 441.223
3.951 46.480
535.738 487.703
2.897¢
24.540 10.536
27.579 10.536
93.704 88.318
366 354
94.070 88.672
2.900 2.900
7.298
10.198 2.800
1.090
176 )
1.266 6
854 788
854 788
1.629
Lbh 398
2.073 398
432 448
432 448
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HAMOMEHE Y3 ®UMHAHCWUJCKE U3BELITAJE
30. jyH 2026. roauHe

OcTa/mm HernoMeHyTH TPOWKOBH

Komnanuja [lyHas ocurypatse a.4.0 beorpagn

JlyHaB" ApyWTEO 32 ynpasratbe A06PoBobHUM NeHs. GoHAoM
YKyrnHo ocTanm HeromMeHy TH TPOLKOBH

Pacxoam HHKpemeHTaHe kamare o MCOH 16
Komnanmja [yHas Ocurypatse a.4.0., beorpan

lyHas AyTo 0.0.0., beorpan

YKkynHo pacxoam HHKpeMeHT/IHe kamarte rno MCOU 16

Pacxogw of egpekara BanyTHe Knay3syne
Komnaruja [yras Ocurypatse a.0.0., beorpan
YkyriHo pacxogu 8anyTHe Knay3yne

HeratusHe KypcHe paannke
[yHas ocuryparse a.0., bama flyka
YkyrHo HeratHeHe KypcHe pasmnke

Pacxogw og obesspeherna

Komnaxuja [ynas Ocuryparse a.04.0., beorpan
[lyHas ocurypatse a.0., barba [lyka

YkynHo pacxofiu og obe3speleta

YKynHu pacxoaum

CBETA MPHUXO4H - PACXOLAH

AKTUBA

WmoBuHa ca npasom Kopuwherwa no MCOU 16
Komnanuja dyHas Ocuryparse a.4.0., beorpan
fyHaB ayTo g.0.0

YKynHo UMOBKMHa ca npasoM Kopuwheta

WUcnpaBska BpeAHOCTHU UMOBUHE Ca NMpaBoM Kopuwhetba
Komnanuja [lynas Ocurypatse a.4.0., beorpap

[y+Hae ayTo 0.0.0

YKynHO UCnpaeka BpeAHOCTH

lMoTpaxunBatba 3a NPpeMify peocHryparna
KomnaHuja [lyHas Ocurypatbe a.4.0., beorpan
[yHas ocurypare a 4., bama lNyka

YKYIHO NoTpaxnBarea 3a NpemMujy peocHryparea

[ToTpaxusare o OCHOBY NMPOBH3HJE H3 TOCAIOBA PEOCHTYPatba

Komnanvija [lyHas Ocwrypaise a.0.0., beorpan
[lyHaB ocurypatse a.a., bata Ilyka
YKyriHO noTpaxnBare 1o OCHOBY NPOBH3Hje H3 TOCA0Ba

AYHABPEA.A.0., BEOIPAL

3.450 2753
1,536 1746
4.986 4.499
1.501
457 455
1.958 455
14.367 46.127
14.367 46.127
22 363
22 363
8.971 23131
19.977 18.799
28.748 41.930
721.221 684,825
1.770.360
72.977 72.977
20.394 6.185
93.371 79.162
(10.947) (3.649)
(2.482) (3.005)
(13.429) (6.654)
1.201.217 1.775.872
59.476 39.130
1.260.693 1.815.002
670 1.257
136
806 1.257
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
30. jyn 2026. roguHe

peocuryparwa

MoTpaxuearba No OCHOBY HaKHafe WreTay 3eMrbu
KomnaHuja OyHae Ocuryparse a.0.0., beorpan
YKYNHO UMOBMHA Ca NPaBOM Kopuwhera

Ocrana noTpaxmsatba
KomnaHuja [OyHas Ocuryparse a.n.0., beorpag
YkyrnHo ocrana norpaxmuBarsa

Hcripaexa BpegHOCTH MOTPAXHBara
KomnaHwuja OyHas Ocurypatee a.4.0., beorpag
OyHae ocurypatbe a.4.0., batba Jlyka

YKy rnHo Herpaska BpeaHOCTH MNOTPaXuBata

Yranpenq nnaherHu TPOoWwKosH
KomMnaHuja OyHae Ocuryparse a.4.0., beorpan
YKynHo yHarpenq nnaheH TpowkKkosH

YKynHa akTuea

MACUBA

O6aee3e no ocHosy MCO®U 16

KomnaHwuja dyHas Ocurypatse a.0.0., beorpag
HyHas ayTo

YkynHo o6asese no ocHosy MCO®W 16

lNeo nyropounux o6asesa no MCPU 16 koju aucnesa oo
roavHy aaHa

Komnanuja [yHas Ocurypatse a.4.0., Beorpag

[yHase ayTo

YkynHo gyropo4yHux o6aeesa no MC®OU 16 koju gucnesa no
roguHy gaHa

Ob6aBe3se 1o OCHOBY WITETa M YrOBOPEHNX H3HOCa U3
peocuryparsa

Komnaxuja [lyHas Ocurypatbe a.4.0., Beorpan

Lywas Ocurypatse a.n., barsa flyka

YkynHo o6ase3e 1o OCHOBY WTETA M yroBOPEeHHX HIHOCa H3
peocuryparsa

O6ase3se 3a nposmn3Kje U3 NoCA08a PeOCHIypaa
Komnanwja lyHas Ocurypare a.a.0., beorpan

Oyxae Ocuryparbe a.a., bamwa Ilyka

YkynHo obasese 3a rposH3Hfe H3 NOC/IOBa PeocHryparka

Ob6asese 3a NOBPAT NpemMuje peocHrypara

OYHABPEA.[1.0., BEOIPAL

- 45
- 45
1.061 =
1.061 -
(13.262) (1.776)
(35.918) (17.701)
(49.180) (19.477)
854 =
854 =
1.294.176 1.869.335
56.117 56.075
15.951
72.068 56.075
5694 12.341
2 836 1.016
8.530 13.357
96.785 168.153
71
96.856 168.153
49756 59.562
443
50.199 59.562

42



23.

24,

24.1.

24.2.

AYHABPE A.A.0., BEOTPAL
HAMOMEHE Y3 ®MHAHCUJCKE U3BELLTAJE
30. jyn 2026. roguHe

Komnanuja dyHas Ocurypatee a.4.0., beorpagn 5.211 36.908
VkyrnHo o6aBe3e 33 NoBpaT npemyje peocuryparba 5.21 36.908
Lo6asmayn y 3emmu

Komnanwuja dyHas Ocurypatse a.4.0., beorpag 6.459 2.050
[yHae CTokbpokep a.g. beorpan 510 415
[yHae ayTo 60 95
VkyriHo fobasmayn y 3em/su 7.029 2,560

[1BP - o6payyHaTi TPOLKOBH KOJH HHCY QaKTypHCaHH

Komnanuja QyHae Ocurypatse a.0.0., beorpaa 731 725
ViyriHo [TBP - 06payyHaTH TPOWKOBH KOjH HUCY PaKTypHCaHH 731 725
YKynHo nacusa 240.627 337.340
AKTUBA /(NMACMBA), HETO 1.053.549 1.531.995

3APAA MNO AKLIMIU

Y xupagama AuHapa
Tekyha roguHa lNpeTxogHa roavHa

HeTo gobutak 1.036.576 724.116
bpoj akumja 980,117 980,117
3apafa no akumju

1.058 739

OCTAJIE UHOOPMALIMJE

Hanaau ekcTepHe KOHTpone

Y Toky 2026. ¥ nepvoay oa 13.01.2026 ao 13.7.2026 6una je [IpxaBHa peBuM30pcKa MHCTHYLWM]a, a npeameT
peBu3uje cy 6unu puHaHcujcku u3selTajk 3a 2025. roauHy. Hanas pesuanje 610 je No3uTHBaH,

O6enoparMBatba y Be3W Ca YroBOpMMa 0 OCUrypatby

CTPYKTYpa Mpemuje peocHrypara rno BpcTama oCuryparea

Puavk peocurypara je puauKk TybuTka wak Henoso/bHe npoMmeHe BpefgHocTi obaeela y cnyvajy
HemoryhHocTv [pywrea fa ancopbyje npeyseTe pu3nke CBOJCTBEHE AeNaTHOCTY Peocurypatba.

[pylwTeo CNpoBOAM KOHTPONE CBUX pU3nka npe npey3auMarsa y peocurypasajyhe nokpuhe. lNopen koHTpone y
CMUCNY MPUXBaT/LUBOCTU pU3MKa, [PYWTBO Npe KOHauyHe OfNnyke O NPUXBATYy WCTOr BPLUM W aHanuay u
obesbehete ogrosapajyhe aucnepsunje pusnka no XOpu3oHTanu v BepTukanu, nyTem peTpouecuje, Kao u
Kpo3 nokpuha 3a 3aWTuTy caMonpuopxaja.

Y Tabenv ucnog npykasada je CTpYKTypa npeMuje peocurypatba no BpcTaMa ocurypatba:

Y xurbagaMa auHapa
BpcTta peocuryparsa Texyha roausa lNpeTxoaHa roavHa
01 Ocurypame og Hearoge 134.779 107.439
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
30. jyH 2026. roguHe

OYHABPE A.[.0., BEOIPAL

03 Ocuryparse MOTOPHKUX BO3WUNAE - KaCKo 1.142.998 1.001.242
07 Ocurypatbe TpaHcnopTa 228.935 253.808
10 Ocurypatbe 04 ayTooarosopHOCTH 621.216 627.798
08,09 Ocurypatbe UMOBUHE 4.829.864 4.787.945
OcTano 1.367.174 1.503.041
YKYNHO HEXWBOTHO OCUrypatbe: 8.324.965 8.281.273
XuBOTHO OcUrypate: 40.856 44,701
YKYMHO: 8.365.821 8.325.974

CTRYKTYP8 6PYTO MPEmufe Mo HOCHOLMME PH3HKa

Tekyha roauHa MNpeTxoaHa roguHa

[eo 6pyTo npemuje HexuBsot Xusot YkynHo  HexwusoT Xwusor YKynHo

: 2.611.247 5.508 2.616.755 2625306 7]02 2632408
Y camonpuapxajy
MNpeHeT y peocurypatse 5.713.718 35.348 5749.066 5.655.968 37598 5.693.566

8.324.965 40.856  B.365.821 8.281.274 44,700 8.325.974

YKynHoO:
Puanum KoHUeHTpaumfe

[pywT80 HeMa 3Ha4ajHuX M3N0XEeHOCTU npema Buno Kojoj rpynu peTpouedeHara na no TOM OCHOBY HUje

M3NOXEHO PU3NKY KOHLIEHTPaLM]e.

Ca acnekTa BpCTe pu3vka Hajpeha BeposaTHoha 3HauvajHux rybuTaka 3a [lpywTBo npousunasn w3
kaTacTpodanHux gorahaja, Kao WTo cy nonnase, ofyje, rpag. noxap unv owTehetba of 3eMboTpeca.

DOpywTeo uMa obesbeneHo ageksaTHO NOKpUhe PeTPOLLeCH|OM Koje Y 3HauajHOj Mepu HeyTpanuwe pu3uke

KOHLEHTpaumje Koju Nponaunnase u3 katactpodanHux fgorahaja.

CTRYKTYDa /MKBAGUPEHMX WTETA 10 HOCUOLMME PHINKE

TekyharoguHa MNpeTxoaHa roguHa
[eo nMKBMOMpaHUX WTEeTa HexwusoTt XusoTt YKynHo HexwusoTt XusoT YKynHo
Y camonpuapxajy 1173.394 530 1173.924 1.155.385 663 1.156.048
Peocurypatse 1422625 3115 1425740 1.305.446 5.967 1.311.413
YxynHo: 2.596.019 3.645 2.599.664 2.460.831 6.630 2.467.461
CTDYKTYPa [IMKBAUPEHNX WTETa 110 BPCTaMa PEOCHIypatba
Y xvmanama auHapa

Bpcra peocurypaiba

Texyha roauHa lNpeTxoaHa roguHa

010curypatse og Hearoge

86.622 66.697



HAMNOMEHE Y3 ®MHAHCUJICKE U3BELLUTAJE
30. jyH 2026. roguHe

03 Ocurypatbe MOTOPHKMX BO3WNa - Kacko
07 Ocurypate TpaHcnopTa

10 Ocurypatse 0 ayTooAroBopHOCTH
08,09 Ocurypatse UMOoBUHE

OcTtano

YKYNHO HEXUBOTHO OCUrypatbe:
JXX1BOTHO oCUrypatbe:

YKYMHO:

OYHABPEA.L.O., BEOIPAL

535.132 417.828
132.428 5.012
156.156 115.389
1,222,322 1.311.104
459.359 544801
2.596.019 2.460.831
3.645 6.630
2.599.664 2.467.461

Onnyky O BUCMHW U BPCTW NokpWha puanka M3 peTpouecuje [pywTso yTephyje Ha ocHosy [MpaBuiHUKa O
YCRIOBUMA 1 HAUMHY CAOCHTYpatba U peocuryparsa v Ofnyke 0 MakcuManHom camonpuapxajy fpywrea.

CTpyKTYpa TeXHUYKHX pe3epsu

O6padyH TexHUUKMX pe3depsu LpywTsO BPWMW Y CKNady ca 3akoHOM O Ocurypatsy, MOA3aKOHCKMM aKTUMa

[OOHETKM Ha OCHOBY 3aKoHa U MHTEPHWUM akTuMa OpywTea.

Y xunnapnama
pvHapa
: 31. peuembap
30. jyH 2026. 2025.

Leo rexHnyknx pesepsun
MpeHockHe npemuje (Hanomera 10.1) 2.590.740 211077
Pesepsucare wreTe (HexusoT) 6.316.744 6.363.866
Pesepee 3a u3paBHate puanka 2928 2.929
[pyre TexHuuke pesepse 1.327 239
BpyTO TeXHU4Ke pe3sepse (HeXMBOT) 8.911.740 8.477.751
MpeHeTo Yy peocuryparbe (HexnBoT) 6.241.898 5.833.459
TexHuuKe pe3epse y camonpuapxajy (Hexusor) 2.669.842 2.644.292
MaTemaTiuka pesepsa 24.545 26.014
PesepeucaHe wreTe (K1BOT) 13.261 12.870
BpyTo TexHUUKe pesepse (KMBOT) 37.806 38.884
MpeHeTo y peccurypatse (xm1soT) 32.010 33.033
TexHuuKe pe3epse y camonpuapxajy (xueor) 5.796 5.851
YKynHo 6pyTO TeXHMUYKe pe3lepse 8.949.546 8.516.636
YKYNHO NPEHETO Yy peocuryparse (HanomeHa 7.2) 6.273.908 5.866.491
YKYNHO T@XHUYKE pe3epee y camonpuapxajy 2.675.638 2.650.145

AHanu3a kpeTtaba
NpeHOoCHUX NpeMuja Y xumwanamMa guHapa
TewyharogvHa MpeTxoaHa rognHa

Moka3saTternu Bpyto Peocwuryp. Heto Bpyto Peocuryp. HeTo
2.110.717 2.040.901 69.816 2.064.649  1.917.930 146.719

Crame 1. janyap
@akTypucaHa npemuja y

. 8.365.821 5749067 2616754 16.152.783 10609550 5.543.233
Tekyhoj roguHu
i B ool 7885798 5399706 2486.092 16106715 10.486579 5.620.136
Tekyhoj roguH1
Crame Ha gaH 2.590.740 2.390.262 200.478 2.110.717 2.040.901 69.816

Kperarsa pe3epsncarnx Wrera

OB6pauyH pe3epencaHmx WTeTa BpLM Ce NPeMa penesaHTHUM akTWMa perynatopHor opraHa HapoaHe 6aHke

Cpbuje u uHTepHUM akTuma [pyliTea.
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30. jyH 2026. roguHe

AOYHABPE A.[.0., BEOTPAL

AHA/M3E KDETaHE PEIEPBNCAHNX (TDMJaBILEHIX, 8 HENMKBIANPAHIX) WTeTa

Y xurbafiama auHapa
Tekyha roauHa MNpeTxofHa roguHa
MokasaTeru Bpyto Peocuryp. HeTto Bpyto Peocuryp. HeTto
Crarbe 1. janyap 4.294.884 2.469.962 1824922 3.679.981 2881575 798.406
MpomMete peaeparcaHix (279.324) (178.352) (100.972) 614.903 (411.613) 1.026.516
wreTa npeTxoaHe rogmHe +-
Crame Ha fiaH 4.015.560 2.291.610 1.723.950 4.294.884 2.469.962 1.824.922

AHE/N38 KDETEHE DEIEDBNCIHNX HACTA/MX @ HENPUaBILEHUX WTETE

Y xurpafama guHapa

Texkyha roauHa MNpeTxonHa roguHa
MokasaTemu Bpyto Peocuryp. Heto Bpyro Peocuryp. Heto
Crare 1. janyap 2.081.852 1.333.604 748.248  1.178.319 795.364  382.955
Yeehatbe y ToKy roguHe 232.593 237.817 (5.224) 903.533 538.240  365.293
Cratbe Ha naH 2.314.445 1.571.421 743.024 2.081.852 1.333.604 748.248
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25.

25.1.

25.2.

25.3.

[YHABPE A.[1.O., BEOIPAQl
HAMOMEHE Y3 OMHAHCUJCKE U3BELLTAJE
30. jyH 2026. roauHe

YMPAB/bAHE PUSULIMMA
Puauk peocuryparsa

Puauk peocurypatrsa npoucTude u3 HemoryhHocTu [pywTsa ga ancopbyje npeysete pusuke CBOjCTBEHE
[enaTHOCTU peocuryparba. [pyWTBO 3ak/byuyyje aKTUBHE YroBope O peocurypatby Kojuma ce puauk
ocuryparsa NPeHocH ca ocurypasava Ha [pywTeo, Kao 1 nacueHe yroBope 0 peocurypatby KojuMa ce puamk
peocuryparsa npeHocK ca [IpywTsa Ha peocurypasave.

Y OKBUMpY pr3nKa peocuryparba [pywTeo peAoBHO NPaTh 1 aHanuaupa cneaehe puanke:

a) PpuU3MK afeKBATHOCTM TEXHUYKWX PE3epBM W PU3MLIKM Y BE3W Ca MNaHupareM TEexHWUKWX pesepsu
OpywTsa,

6) pu3uK HeafeksaTHO obpadyHaTe maTemaTuuke pesepse,

B) PW3WK HEadexkBaTHO oapefneHe Npemuje peocuryparsa,

r)  puavk Heoprosapajyher yTsphuBara ycnosa peocuryparsa,

4) pw3uK HeapgeksaTHOr oapehusatba HWBOa CaMmonpuapXaja v

f) PuU3MK HeageksaTHE MPOLEHE pU3kKa KOojW Ce NpeyanmMa y peocuryparse.

Kako 61 0be3beguno TpajHO OApXaBate CTENEHa U3NOXEHOCTH PU3MLIMMA Ha HWBOY KOjU Hehe yrposntu
UMOBWHY U MOCNOBate U Koju he 06e36eanTy 3aWTUTY UHTEpeca LedeHaTa u Apyrux noeepvnaua.

Y OKsMpy rpyne puanMka peocurypama CBM Cy MNpema ruxOoBOM yTuuajy Ha nocnosatse [pyuwtea
KNacupUKoBaHW Kao HeaHaTHM.

KaTteropuje puHaHCH]CKUX MHCTpYMEHaTa

KaTeropuje gpuHaHCHCKMX MHCTPpYMEHaTa aTe CY Y HAaCTaBKy:

Y xumsapgama
AWHapa
) 31. peuembap
30. jyn 2026. 2025.

PuHaHcHjcKa cpeacTea
[yropoynm puHaHCujckm nnacMaHm 636 653
MoTpaxusara 4627927 4674883
KpaTkopouHu GuHaHCK|CKu nnacMaHn 6.815.888 6.586,923
[OTOBUHCKM EKBMBaNEHTH M FOTOBMHA 445792 272154
11.890.243 11.534.613

DuHaHcHjcKe obaBe3e

Ayropoyre puHaHcujcke obasese 72.068 58.406
KpaTkopouHe puHaHcujcke obasese 8.530 13.358
Obasese no OCHOBY LITETa W YrOBOPEHWUX U3HOCa 1.308.473 1.418.961
Obage3se 3a npemujy, NpoBu3uje 1 apyre obasese 2.957.161 3.041.327
O6aseae 3a nope3 U3 pesynraTa 0 g
4.346.232 4.532.052

TPXULLIHKA PU3MK

TPXULIHW PU3KK MPOUCTUHE U3 HEMOBO/LHUX NMPOMEHA Ha TPXULLTY, U TO NPe CBEra Ha TPXULTY OCUryparba

uHaHcujckoM TpxuLTy. OH MOXE A3 Ce UCTIOMbM M KPO3 NoTeHUMjanHu rybuTak u gobutak.
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OYHABPEA.O.0., BEOIPALl
HANOMEHE Y3 ®MHAHCUJCKE U3BELLTAJE
30. jyn 2026. roguHe

Oea| pr3nK HapounTo obyxBara:

a)  pM3uK KOHKYPEHLM|E;

6) pwauk HeageksaTHOr npunarohasarba 3axTeBrMa KOPUCHUKE yCnyra peocuryparba;
B) PW3UK CMatbersa NpemMuje y caMonpuopxajy;

r)  PU3WK NPOMEHE KamaTHUX CTona;

A)  PpU3uUK MPOMEHe LLeHa XapTuja of BpeaHoCTy,

f)  OEBU3HM PU3MK.

Y OKBMpY rpyne TRKULLIHUX PU3UKa CBU CY NPemMa HUXOBOM YTUUajy Ha nocrnosarse [1pywTea KnacupukosaH
Kao Manm.

a)  Pu3nK KOHKypeHu#fe

[pywTeo peaoBHO BPWW aHanWay nNo3MUMOHMPEHOCTW [pyWTBa Ha TPXMUWTY PeOCcWryparsa y 3emibi U
UHOCTPaHCTBY W Paav Ha OuyBatby NOBEPEH:A U PEHOMEA Ha eBPONCKOM TPXULWTY KPO3 AMPEKTHE KOHTaKTe ca
peocurypaeauumMa v nosehatbe capapare ca peocurypasauuma ca npoctopa bankaHa (npe ceera BuX u
CnoBeHmjom).

6)  Pusuk HeapexBaTHor rpunarohasarba 3aXTeBHMaE KOPUCHHKAE yClIyra Ppeocurypara

Kako 6u puauKk HeaneksaTHOr NPUNaronasaka 3axTeBrMMa KOPUCHMKE YCNYra acuryparba CBeNo Ha HajMarby
Mepy [IpyWTBO PEAOBHO NPaTi EBPONCKE U CBETCKE TPEHAOBE pa3soja HOBWX NPOM3BOAA peocuryparsa u
ouekyje afeKBaTHOCT HXOBE NPUMEHE Y OIHOCY Ha 3axTeBe KOPUCHUKA.

Kao pesyntar 60r/ber npunaronasara 3axTesuMa ocurypasajyhux ApywTasa, 4owno je 4o noeehatba akTusHe
npemuje peocurypatba.

8) Pu3uk cMarbetba rnpemuje y camonpuapxajy

[NpywTBO aHanMaupa ocTEapetba y OApeneHoM Nepuony y OOHOCY Ha NnaH U oCTBaperbe y WCTOM nepuoay
npeaxoaHe roguHe.

[OpywTeo ce Gokycupa Ha HanokHahuBake NpemMuje y Camonpuapxajy M3 Apyrux nocnosa peocuryparba:

a) 3akby4uBarbe HOBUX YroBOpa O PEOCUrypatby Ca ApYrMM LIeAeHT KOMMaHujama no Kojuma By KanauuTeTy
[pywTsa UK MakCUManHo aHraxoBaHM.

6) ©0be3behere ayToMaTCKuMX KanauuTeTa 3a HOBE NPOU3BOAE Ha TPXMIITY, Kao 1 33 Marme passujeHe
NPOM3BOAE KOJU UMAjy NOTEHLM]ane Ha NOKanHoM TPXHLITY.

r) Pu3uk npoMeHe KamaTHux cTona

KamaTHW pu3nK Ce Yy LENocTU O[HOCK Ha pU3vK CMarbetba npuxoga [pywTea ycnen NPOMEHa Y BUCHHM
kamaTHUX cTona. MNoped pyMavka Be3aHor 3a CMarberbe npuxoga, [pyliTso je Takohe W3NOoXeHo PU3NKY
npomeHe 6yayhux TOKOBa rOTOBMHE, OfHOCHO CMatbetba MpWNUBa Y3POKOBAHOT MNafoM KamaTHe CTomne.
[pywTeo pegoBHO MpaTh M aHanuaupa yTula] MpoMeHe pu3nka KamaTHWMX cTona, M UCTW je obyxeaheH
NOCMOBHUM MNaHOM, KOJM YWMHW CacTaBHW [0S0 pu3uKa CMarbetba NMpuHOCa of OenoHoBarka W ynaraka
cpefcTasa ycnefl cMmamerha KamaTHMx cTona. Puank je knacudukoBaH Kao HesnaTtaH. Ynpaea [pywTea
pPEedoBHO NpaTh U aHanuaupa NpuHoce UHBECTUMLIMOHOT NOPTHONMa U NapaMeTpe Ha PUHaHCW]CKOM TPXULLTY,
nocebHO KpeTatbe KamaTHUX CToNa, Paau KOHTPONe pyU3nKka NnpoMeHe BpeAHOCTH PUHaAHCH|CKMX CpeCcTaBa.

DUHEHCK|CKM MHCTPYMEHTU U3N0XEHW KAMATHOM PU3KKY, AaTW CY Y HACTaBky:



HAMOMEHE Y3 ®UHAHCWUJCKE U3BELLTAJE
30. jyn 2026. roguHe

OYHABPE A.0.O., BEOIPAL

Y xurbagama
AvHapa
31. peuembap
30. jyH 2026. 2025.
®uHaHCK|CKa cCpeacTBa
HekxamaroHocHa
MoTpaxuearsa 4.627.927 4.674.883
DUKCHE KaMaTHa cTona
[lyropoyHm GUHaHCK|CKK NNacMaHu 636 653
KpaTkopoyHu DUHAHCK|CKU NNacManu 5.815.888 65.586.923
6.816.524 6.587.576
BapujabuiiHa kaMaTHa cTona
[OTOBMHCKM EKBMBANEHTH W MOTOBWHA 445.792 272154
11.880.243 11.534.613
PuHaHcKjcke obasese
HekamaToHocHe
Ob6agese No OCHOBY LWTETa W YT OBOPEHWX M3HOCE 1.308.473 1.418.961
ObaBese 3a npemujy, NpoBuanje h Apyre obasese 2.957.161 3.041.327
4.265.634 4.460.288
BapujabuniHa kamartHa cTona
LOyropouHe puHaHcujcke cbasese 72.068 58.406
KpaTkopouHe duHaHcujcke obapese 8.530 13.358
4.346.232 4.532.052

[OpywTBo he HacTaBWTW pefoBHO npahetbe KpeTata CTomna NpUHOca Ha GUHAHCWICKOM TPXWILTY Kako 6u
UHBECTUPano y duHaHCujcke MHCTPYMeHTE ca HajaehiuM NpUHOCKUMA. Y HacTaBeKy Cy [aTh yroBOpPEeHU PacnoHu
KamaTHWX CToNa Ha nojeanHe PUHaHCKU|CKE UHCTPYMEHTEe:

PacnoH KamMaTHuX cTona
31. peuemMbap

®uHaHCK]cKa UMOBUHA 30. jyn 2026. 2025.
[yropoyHy GUHaAHCH]CKM NNacMaHm 1,23%-5,85% 1.23%-5,85%
KpaTKopouHn PUHaHCKH|CKKU NNacMaHu

ANHEPCKY GENO3NTH 8 BUCTE 0.00%-4,25% 0.00%-3,75%
LMHBOCKM [ETO3NTH OPOYEHM 5.8%-6,2% 4,7%-5,75%
LEBU3HU JENOINTH OPOYEHM 2,6%-3,8% 2,55%-3.4%
obaesHuLe 4,00%-5,25% 1,1%6-5,25%

Mpernen oCTBapeHWx NPUXoaa Of KamaTte no BpcTama ynaratsa y 2026. roanHy n 2025. roguHy gatu cy y
cnepnehoj Tabenu:

Y xvmapama guHapa
WmoBuHa 2026. 2025.
129.360 90.246

OpoueHu feno3nTh koa baHaka
- [uHapcku 107.550 70.382
- [leBu3Hun 21.810 19.864
[eno3nTu no suhetby 4.024 9.715
- OvHapcku 4.024 8.539
- [leBu3nu 0 1176
Mpuxoam o KaMaTa Mo OCHOBY 06BE3HULLA 15.525 15.655
YKYMNHO 148.909 115.616
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OYHABPEA.0.O., BEOTPA]
HAMOMEHE Y3 ®UHAHCWJCKE U3BELLTAJE
30. jyH 2026. roguHe

EdekaT napa kamaTHux cTona oa 10% 14,891 11.562
Kanutan 4.838.731 4.250.006
KanuTtan HakoH edexTa nafa KaMaTHUX cTona 4.823.840 4.238.444

Man kamaTHx cTona 3a 10% rMmao 6y yTuua] Ha nad npuxoaa off kamaTa y 2026. roanHn 3a 14.891 xusana
avHapa (2025, rogvHa: 11.562 xurbane avHapa).

4a) PU3nK npoMeHe yeHa xapTuja og BpegHocTH

OpywTeo aHanu3avMpa KpeTata pegHocTy XoB y nopTdonujy [pywTea v npaty yTuuaj npuHocalrybuTaka on
OBUX ynarara Yy ykynHuMm gobuummalrybuuuma ocTBapeHuM Off MHBECTUPatba CPeacTaBa peocurypama
[OpywTsa.

Y CBOM WHBECTVLIMOHOM nopTdemny [dyHas Pe ago uma 5 ayxHuuke XoB (4 obeesHvue Penybnuke Cpbuje 1
jeaHa kopriopaTueHa 06BE3HMLA) KOje Ce BpeaHyjy No gep BpeaHocTH Kpo3 ocTanu pesynrat. Ose xapTje
BpesHyjy ce no ¢ep BpeaHocTH, a MPOMEeHe UcTe eBuaeHTUpajy ce npeko kanuTana. YkynHa ¢ep speaHocT
XoB uaHocu 1.261.422 xurbaja anHapa.

PefiosHO Ce npaTe kpeTarsa BpeaHocTH XoB y nopTdonujy [pywrsea, v 06aB/ba ce cTanHa KoMyH1Kkauuja ca
KOPNOPaTUBHUM areHTOM Yy L/by carnefaearba ONTUMaNHUX YCNoBa 3a Npoaajy Wnu eBeHTyanHo cTuuathe
HoBuWX XOB.

PeposHo ce nparte kpeTara speaHocTv XoB y nopTdonujy [pywTsa, n 0b6as/ba ce cTanHa KoMyHWKauuja ca
KOPMopaTUBHUM areHToM Y UMby carfiefjasakba onTUManHux ycnoBa 3a npofajy wnv eseHTyanHo cTyuare
HoBux XoB.

Ynarawe cpeactasa [pywTsa je y cknafy ca Oanykom HBC 1 nHBeCTULUOHOM NOMUTUKOM.

h)  Hdesnsmmpuzmk

[pywTB0 Y Npahetby 0BOM pu3nka BpLUWM aHanu3y TpeHaa Kypca Kao 4 aHanuay BanyTHe CTPYKType cpeacTasa
M obase3a. Y uwby 3aWTUTE O BEMUKE M3NOXEHOCTW AOEBW3HOM PM3KKY, MPUIMKOM YroBapara
peocurypasajyher nokpvha y 3emmbn 0b6ase3Ho Ce NpUMEelsyje BanyTHa Knay3yna, a akTUBHOCT MHBeCTUpatsa
CpeAcTaBa peocurypatba ce Cnposoau Ha HauuH fa ce noseha ydvewhe OMHapCKMX nosvumja Ha cTpaHu

aKTuBe.

[pywTBO peqoBHO NpPaTh AEBU3HW PU3MK M OH je y ToKy 2026. roauHe Bno knacudukoBaH Kao He3HaTaH.

Y xwrbagama guHapa
Ocrane

UsD EUR Banyrte PCQl YKynHo
[yropouxu puHaHCHjCKU nnacMaHu 0 0 0 636 636
MoTpaxusama 236.050 2966.838 253132 1.171.906  4.627.927
KpaTkopouHn puHaHCK|CKMU NNacmaHn 309550 1883345 15963 4607.030 6.815.888
TOTOBWMHCKMW EKBUBANEHTU U FOTOBUHA 132.217 25.083 16.243 272.249 445792
[pyra BpemeHca pa3rpaHuuyetsa 16.448 16.448
Peaepse 3a npeHoCcHe nNpemuje koje naaajy Ha 2390262 2390262
TepeT peocurypasaya
TexHWyke pe3epee Koje nagajy Ha TepeTt
caocurypasada, peocurypasaya v 20.615 20.615
peTpouecuoHapa
OcTane TexHu4Ke peaepee 3.863.031 3.863.031
YkynHo 677.817 4.875.267 285.338 12.342.177 18.180.599
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OYHABPEA.O.O., BEOTPAL
HAMOMEHE Y3 ®MHAHCWUJCKE M3BELLTAJE
30. jyH 2026. roauHe

[lyropoyHa pesepsucatsa 0 24,436 40 56.298 80.774
[Oyropo4He obasese 0 72.068 0 0 72.068
KpaTkopo4He obaBe3e 223.478 2972858 195929 881.899 4.274.164
Pesepse 3a npeHOCHe Npemuje 2590740 2590.740
[pyranacvueHa paarpaHuydetsa 197.533 197.533
PeaepeucaHe wWreTe 6.330.005 ©.330.005
Opnoxewe nopecke obasese 0 0
YxynHo 223,478 3.069.362 195.969 10.056.475 13.545.284
Hero gnesuaHa nosmumja 454,339 1.805.905 89.369 2.285.702 4.635.315

Ha naH 30. jyH 2026. roguHe
HeTo geBu3Ha noauumja
Ha naH 31. neuembap 2025. rognHe

405.346 1.835.229 (98.036) 4.025.279  6.167.818

AHanmm3a n3foxXeHoCTH [pyluTea QeBUIHOM PHINKY 10 BallyTama
KpeauTHu pU3mnK

KpeauTHK pUamnK je pusuk MOoryhHOCTM HacTaHKa HeraTuBHux edekaTta Ha QUHAHCK|CKM Pe3ynTaT W KanuTan
ycnea Hew3spluiasarba obaee3a nyxHuka [OpywTea.

Y xumapama auHapa
30. jyH. 2026. 31. peuembap. 2025,

Bpyto WUcnpaeka Heto Bpyto  Wcnpaska HeTto
®uHaHCKHjcKa UMOBMHA W3HOC BPEeaHOCTH WU3HoC M3HOC BpPEeAHOCTH M3HOC
ByropouH 916 (280) 636 1032 (379) 653
PUHEHCK]CKU NNacMaHm
MoTpaxusarsa 4.804.862 (176.935) 4.627.927 4.870.363 (195.480) 4.674.883
[OTOBMHCKM
EeKBUBaNEHTH 1 445.917 (125) 445792 272228 (74) 272154
roTOBMHE

DUHAHCK]CKM NNECMaHK 6.915.654 (99.766) 6.815.888 6.691.761 (104.838) 6.586.923

YkynHo 12.167.349 (277.106) 11.890.243 11.835.384 (300.771) 11.534.613

[pywiTBO Ce uanaxe KpeauTHOM PU3UKY KO3 MOTPaXuBatsa 3a NpeMujy. WTeTe, NPOBU3K]Y U PErpece, Kao 1 3a
fAenoHoBare W ynarame cpejcTasa Yy baHkama.

M3noxeHOCT KpeauTHOM PuU3WKy ce pefoBHO aHanu3upa W npaTy, a npeseHTVBHa 3awTuTa Ce BpWu
MHBECTWPaeM CpefcTasa peocurypata y cknafy ca Oanykom HapogHe BaHke Cpbuje o orpaHuyetbima
nojeauHux obnuka uHBECTUparba CpeficTaBa TeXHWUKWMX Pe3epBu M O HajBMLLMM W3HOCKUMA MHBECTUPa:a
rapaHTHe pe3epse ApYLTBa 3a ocurypatbe 1 MNpasunHukoM OpywTea.

LlyropoyHK 1 KpaTKOpPOYHI QUHAHCK|CKM NNacMaHn ce ogHoce Ha ynarama y obeesHuue Penybnvke Cpéuje
W fenosunTe nnacupaHe baHkama ca ceauwiTeM Ha TepuTopuju Cpbuje. Npunukom nnacuparba cpeacraeay
[enoaunte Kao 1 Ha aaH BunaHca baHka BpluM aHanuay GUHaHCKCKUX nokasaTtersa baHaka 1 NpoLeHy HuBoa
KpeauTHOr pu3nka. Y cknafy ca HasBe[eHOM aHanuM3oM KpeiuTHM pu3nk BaHaka Kojuma je [pywTeo
nnacupano Jeno3uTe oLeHeH | Kao NPUXBaT/bUB.

OpywTeo npumetsyje npoueHy obpadyHa KpeanTHUX rybvTaka n ucnpaske speiHoCTH y Cnyuajesuma Kana
Ce Kiby4HW NoKpeTaun KpeanTHOr puanka Mory NpaTMTU Ha OCHOBY NOjeANHAYHOr MHCTPYMEHTa, NPU Yemy

UX eHTUTeT NpaTh 6e3 noTpebe 3a AOAATHOM 3ajeAHNYKOM NPOLIEHOM.

Ha rope HaBefieHK HauMH, 06paYdyH KOpeKLvje BpeAHOCTH BPLLKW ce npemMa cnegennm Kareropujama:
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OYHABPEA.N.O., BEOIPAL
HAMOMEHE Y3 ®PUHAHCUJCKE M3BELLTAJE
30. jyH 2026. roguHe

1. M3noxeHocT 3eMrbama
2. WznoxeHoCT npema baHkama
3. OcrananoTpaxusatba

MeHepanHy NPUCTYN Ha KOMe Ce 3aCHWBa obpayyH OYeKMBaHWUX KPeauTHWX ryBuTaka, OAHOCHO MCMpasku
BpeaHocTH Y cknafy ca MCPU 8, Temersk ce Ha cnefehem npucTyny:

ECL (ouexuBaHu kpeauTHu rybuTak, “expected credit loss”) = BeposatHoha felasatba Henamupetba obasese
(PD) x BucwHa rybuTka y ciyuajy Heuasplueta (LGD) x ManoxeHocT y cyuajy gorahaja Heuamupersa (EAD).

3a notpebe uHaMBnayanHe npoueHe, [pywTso ce OCnatba Ha NoAaTKe 0 Hem3spleHnm obasesama (PD) u3
EKCTepHUX U3BOPA, OAHOCHO Ha NodaTKe Koje 06aBrbyjy peHoMUpaHe pejTuHr areHumje. Jpyrv napamerap
y obpauyHy, LGD (rybuTak y cryuajy Heuaepluetba obaBesa), Koju NoApasymMesa n3Hoc rybutka y cnyyajy
Hem3splietsa obasesa, kopucTu ce basen LGD y wu3Hocy of 45% kao Hajborsa TpxWlIHa npakca Yy
HepocTaTky MHTepHo o6padyHaTor.

Knacupukaumja Ha pasnuunTe HUBOE KpeauTHor puanka (Hueo 1, Hueo 2 w HuBo 3) noapasymesa aHanmay
Pa3nUuUUTUX MHAMKETOPa AePUHUCAHUX Pa4YHOBOACTBEHUM NONUTMKaMa [pylTea.

Kputepujymu Koju ykasyjy Aa je notpebaH obpadyH o4ekmBaHWx KpeauTHWX ryBuTaka 3a WMOoBWHY koja ce
CBPCTasa Yy H1BO 2 YvHe cnegehm nHankaTopu:

» Kawmewe npeko 30 gaHa, rae y npakcy [pylwTso ycnen HeQoBO/kHOr npahersa daHa Kawmersa oo
[OaHac, cBa NoTeHUWjanHa Kalrerba NocMaTpa Kao KpuTepujyM 3a 3HaudajHo nosehatbe KpeguTHor
pu3anka;

e TlageKkcTepHOor KpeauTHOT PejTUHIa KOju C& KOPUCTHY 3a noTpebe obpadqyHa UCrnpaske BPeHOCTH, K30 U,

»  [Ipyru KBanuTaTMBHW KPUTEPKYMMW KOJU MOTY YKa3uBaTu Ha noseharse puauka (casHarbe [OpywTsa fa 6um
KMWJEHT MOrao ynacTu y npobneme ncn.).

Y cknagy ca MCOW S 3a obpaqyH ucnpaske BpeAHOCTH KopulheH je npucTyna Kojyu noapasyMesa [a ce 3a
[aTO NOTpaxuBatbe 06payvyHaBa XMBOTHU OUEKWUBAHW KpeanTHU ryBuTak.

3a noTpebe unaeHTndukaumje nHamkaTopa obeaspenerwa, 6AHOCHO KpUTepujyma oa je noTpebHo obpayyH
OQUEKMBAHUX KpeauTHUX ryBuTaka 3a UMOBWHY KOja ce CBPCTaBa y HUBO 3, y cknaay ca 3axTesuma MCOU 9,
[pywTBo npuMmetbyje:

e Kawmetre npeko 90 gaHa; u
s Crartyc Heuamupetba o6asesa (default-a) ofpaxeH Wnu KpO3 EKCTEPHW pejTUHr MnM Kpo3 apyre
uHbOpPMaLMje Ha OCHOBY KOjUX CE MOXE 3aK/by4uT a Ta KoMnaHuja He MOXe [a u3mMupyje obasese.

O6payyH vUcrpaBKke BpeAHOCTU 38 HMBO 3 M3MOXEHOCTW BPLWM CE Ha HauMH [da ce npumerbyje camo LGD
napamertap umajyhu y sugy pa je PD jegHak 1. ANTepHaTvBHO, BPWW CE OWCKOHTOBaHE OYeKWBaHMX
HOBYaHMX TOKOBA eDEKTUBHOM KaMaTOM CTOMOM AaTOr MHCTPYMEHTa.

Y xunapama AuHapa
30.jyH 2026
Oplpo3 On3poi12 Op1po5

MoTpaxusatba Ho 1 mecey, Meceua Meceum roguHa YKynHo
TRITRANIMEILG SaNpEy 4.089.473 56.879 49.519 27.851 4223722
ocurypatba, Caocuryparba 1
peocurypatba
FloTpanubiLh OR peschrypaneus 407.689 9.448 73.304 21.201 511.642
1 peTpouecuoHapa



25.5.

OYHABPE A.[1.0., BEOrPAQl
HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
30. jyH 2026. roguHe

MoTpaxuBatka 3a perpece 5.4M 0 0 0 5.41
OcTana noTpaxveatsa 64.118 64.118
YynHo 4.566.691 66.327 122.823 49.052 4.804.893

Wcnpaeka noTpaxueamwa
MoTpaxvBarea 3a npeMujy

ocuryparba, caocuryparba u 5.241 2213 49.491 27.851 84.796
peocuryparsa

TR B PR CCH T EEe 824 65 69.262 21.201 91352
U peTpoLecuoHapa

OcTana noTpaxusatba 818 818
YKynHo 6.883 2.278 118.753 49.052 176.966
HeTo BpeAHOCT NoTpaxuBatba

MoTpaxmBatba 3a NpemMujy

ocurypara, caocuryparsa u 4.084.232 54.666 28 0 4.138.926
peocurypatsa

IGTHEIK Rt OF) PROGHT jpeBchn 406 865 9.383 4,042 0 420290
U peTpolecuoHapa

MNoTpaxwuearsa 3a perpece 5.41 0 0 0 B.41
OcTana noTpaxueamna 63.300 0 0 0 63.300
YKynHo 4.559.808 64.049 4.070 0 4.627.927

Tokom nepuwoga Huje 6uno TpaHcdepa namehy HMBoa obe3spehetba T). CBa cpeacTsa cy y oba nepuoga
KnacupukoeaHa kao Huso 1.

Y xumagama

AvHapa

- 31. neuembap.

30. jyH. 2026. 2025.

Huso 1 Hueo 1

BnacHuyke XoB no ¢ep BpesHOCTH KPo3 OcTanu peaynrar 12618 s il
[yxHuuKe xapTuje no pep BpeAHOCTU Kpo3 ocTanu peaynTat 1.261.422 1.261.210
KpaTkopoyHy AenosuTy kod 6aHaka 5.478.853 5.218.001
[OTOBMHCKM EKBUBANEHTH M TOTOBMHA 445,792 272154
Crame Ha paH 7.261.680 6.835.122

OnepaTtuBHK pU3KK

OnepatvsHKW pW3MK MPOMCTUYE M3 NMPONYCTa Yy pady 3anocneHux w oprada [pywTsa, Heoprosapajyhux
YHYTpalWtbiX NPOUEAYyPa U NMPoLECa, HeaAeKBaTHOT YNPaebaksa UHPOPMAELIMOHUM U AAPYTrMM CUCTEMUME, KO0 U
ycnea HenpeasuanBux CnorbHWX Aorahaja.

Y LUuiby 3alUTUTE O oNepaTUBHKUX PU3KKa Koje je ynpasa npeno3Hana u KBaHTugukosana [pyuwiTBo je aKTMBHO
NPUCTYMIO AOTPafiby ¥ yHanpehery cucTemMa MHTePHUX KOHTPpOona KojW OArosapa npupoau, COXeHOCTH U
pU3UYHOCTY Nocna.

Kon onepaTtvBHUX PU3KMKa HapOUMTO Ce NpaTte:

e  Pu3uk norpeiuHor, 0gHOCHO Heodroeapajyher nabopa 4YnaHoBa U3BpLIHOr, 0AHOCHO Haa3opHor oabopa,
Kao u nuLLa KojuMa je noBepeHo pykosohetse rojeamHM nocnosuma [pywrsa

*  Pu3uk norpewHor, 0gHOCHO HeafeksaTHOr M3bopa, pacnopena u NocTasmatba 3anocneHnx y [pywrsy
(kBanudukaLMoHo 1 BpojHO)

*  Puauk HeapnekBaTHe OpraHu3auyje nocnoeatba [ipywrea

*  Pu3uKnorpewHor u eKOHOMCKM WTETHOr yrosapatsa nocnosa
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OYHABPEA.O.O., BEOIPAQ
HAMOMEHE Y3 ®UHAHCWJCKE M3BELLUTAJE
30. jyH 2026. roguHe

e Pusauknpesapa, 3noynotpeba v Apyrux He3akoHUTHX aKTUBHOCTY KA 3anocneHux y [OpywTsy

*  PuaukoacycTsa oarosapajyner cucTema MHTepHUX KOHTPOona, NpoLielypa u NocTynaka paaa

e WrdopmaTnuko Be3benHOCHU PU3MK

e OcTanu onepaTusHU PU3ULLK KOjW 3aB1CE Of NPUPOaE, 0BKMa 1 CNIOXEHOCTH NOCAOBatsa (Norpewan yHoc
nogartaka v gpyrv nponycTi y paay)

25.6. PuU3nK pouHE W CTPYKTYpPHE HeycknaheHocTU uMoBKMHe ca o6aBesama

Oo10a1p0o3 On3po12 Oplpob Mpeko5

Mecel, Meceua Meceuu roauHa roguHa YKynHo

3 0 0
HemaTepujanHa ynaratba
Cod¢Teep v ocTana npasa 363 363
Onpema 127.507 127.507
[yropoyHy GUHAHCK|CKKU MNacMaHm 836 636
3anuxe 1.916 1.916
MoTpaxueatba 4559.808 64.049 4,070 0 4.627.927
RPSTRIDEN N GURD O o 1337.035 0 5478853 6.815.888
nnacmMaxn
MoToBuHa 445792 0 445792
MoTpaxuBarba 3a Bulle nnanex 78 295 78 995
nopes Ha noburax
[pyra akTueHa BpemMeHcKa 0 0 16.448 0 16.448
pasrpaHuyeHa
Pesepse 3a npeHOCHe Npemuje Koje
napajy Ha TepeT caocurypasava, 2390262 2.390.262

peocurypasava u peTpouecuoHapa

PesepeucaHe WTeTe KOje napajy Ha

TEpEeT caocurypasaya, 3.863.031 3.863.031
peocurypasaya u peTpouecuoHapa

OcTtane TexHuuke peaepse koje

nanajy Ha TepeT caocurypasaua, 0 0 20.615 0 0 20.615
peocurypasaya i peTpoLecMoHapa

YKynHo 6.344.551 64.0649 11.851.504 128.506 0 18.388.610
Kanwtan u pesepse 0 0 0 0 4 838.731 4.838.731
oo i il s kel 0 0 0 128297 24545  152.842
obasese

KpaTkopouHe obasese 3.855.255 186.698 216.932 15.279 4274164
Pesepse 3a npeHocHe npemvje 2 590.740 2590 740
peocurypatsa u peTpouecuja

Pe3epse 3a HeucTekne puanke 1.327 1327
[Opyra nacveHa spemMeHcka 197533 197 533
pa3rpaHuyetha

PeaepeucaHe WreTe - yaenuy

WTeTaMa peocurypara u 6.330.005 6.330.005
peTtpoLecuja

OpnoxeHe nopecke ob6aseae 0 0 3.268 0 0 3.268
YkynHo 3.855.255 186.698 9.339.805 143.576 4.863.276 18.388.610

PouHa HeycknaheHoCT Ha aaH
30. jyH 2026. roauHe

Pouxa HeycknaheHocT Ha gaH
31. peuembap 2025. ronuHe

2.489.296 (122.649) 2.511.699 (15.070) (4.863.276) -

1.925.804 (10.473) 2.391.829 (29.076) (4.278.083) -




25.7.

25.8.

OYHABPE A.01.0., BEOTPALQ
HANOMEHE VY3 ®MHAHCUJICKE U3BELLTAJE
30. jyH 2026. roguHe

PH3MK NUKBMOHOCTH

PU3MK IUKBUAHOCTH MEHEePanHo NPoM3uNasn U3 GUHAHCUPAHa MOCNOBHWUX aKTUBHOCTY [pyLuTsa W ynpasibarsa
PU3NUHUM Mo3uLmjama. OHe yKIbyYyjy ¥ PU3VMK 04 HEMOTYRHOCTH WCnnaTte cpeacTasa Ha daH gocneha v y3
ogrosapajyhy kamaTy, ¥ pU3vK 04 HEMOryNHOCTM MMKBUAMPatba CpefcTaBa No NPUXBAT/BMBO] LeHW W YHYTap
I'IpMXBaTJ"hMBOF BpeMeHCKOr OKBupa.

OArosBopHOCT 3@ YNpaBibatbe PU3MKOM MUKBUMAHOCTW j@ Ha pykosoacTey [pywTea Koje j@ ycnocTasBuno
ogrosapajyhu CUCTEM YNpaemnarba 33 NoTpete KPaTKopoYHOr, CPeaOpoYHOr 1 AYropoYHor uHaHCUpatsa
OpywTea Kao W ynpaemarmeM nukeuaHowhy. [pywTeO yNpasba PU3MKOM MUKBUAHOCTM OApxXasajyhu
ogroeapajyhe Hos4YaHe pesepse KOHTUHyupaHuM npahersem nnanupaHor 1 CTBapHOr HOBUaHO TOKa, Kao v
ogpxasarbemM afgekeaTHor ofHoca gocneha puHaHcuckux cpeacTasa U obaeesa.

Cnepehe Tabene npukasyjy npeocrane pokose gocneha guHaHCWCKWMX cpefcTasa W obaeesa [lpyluTsa.
Mpernen gocneha ¢uHaHcujckux obasesa je HanpaBrbeH Ha OCHOBY HEOWCKOHTOBaHMX HOBYaHWX TOKOBA,
O[IHOCHO Ha OCHOBY HajpaHwjer AaTyma kaaa ce of [pywTsa MoXe TpaxuTv Aa nnaTu HacTany obasesy.

Docneha ¢puHaHcujckux cpencTasa Ha aaH 30. jyH 2025. roguHe:

Onl1po3 Op3pol2 Op1po5

fo 1mMecey, Meceua MeceLu rofuHa YKynHo

®uHaHcKjcKa cpeacTea
[lyropoyHu @rHaHCKjCKu nnacMmaxu 0 0 0 636 636
MoTpaxusatba 4.559.808 64.049 4.070 0 4627927
KpaTkopouHu GUHaHCKjCKK nnacMaHn 1.337.035 0 5.478.853 0 6.815.888
TOTOBMHCKM EKBUBANEHTMW U rOTOBUHA 445792 445792
[pyra BpemeHcKa pasrpaHuyerba 0 0 16.448 0 16.448
Pe3epee 3a npeHocHe npemuje 0 0 2390262 0 2390262
PesepBsucaHe wrete 0 0 3.863.031 0 3.863.031
OcTane TexHuuke pesepse 0 0 20.615 0 20.615

6.342.635 64.049 11.773.279 636 18.180.599
®uHaHcujcke obasese
[yropoyHe puHaHcKjcke obapese 72.068 72.068
KpaTkopouHe puHaHcu|cke obasese 8.530 8.530
OBEBEEING CCHPRY UTRTAMYTOROPERMX e vaz 128.755 101.473 2011 1308473
uaHoca
COARASS A TIROKMIY.NPORMIMIBIENTS 5 761001 49412 115459 13268  2.957.161
obaeese
Obase3se 3a Nnope3s 13 peaynrarta 0 0
Pesepee 3a HeucTekNe pu3smnke 0 0 2590740 0 2590740
Pesepse 3a NnpeHoCcHe npemuje 0 0 1.327 0 1327
[pyra nacveHa pasrpaHuvetsa 0 0 197.533 0 197.533
PesepsiicaHe wrete 0 0 6.330.005 0 6.330.005
OnnoxeHe nopecke obaeese 0 0 3.268 0 3.268

3.855.255 178.167 9.348.335 87.347 13.469.104
PouHa HeycknafheHOCT Ha AaH 2.487.380 (114.118) 2.424.944 (86.711)  4.711.495

Q@ep BpeaHOCT PUHAHCHjCKMX MHCTPYMeHaTa

Cnegeha Ttabena npeacrasma KibMrOBOACTBEHY BPEAHOCT (PUHAHCM|CKUX CPEACTaBa WM UHAHCHUICKMX M
obaee3a W buxoBy dep BpeaHocT Ha faH 30.jyH 2026. roauHe 1 31. geuembpa 2025. roguHe:
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OYHABPEA.0.0., BEOTPALl
HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
30. jyH 2026. roauHe

Y xumagama auHapa
30. jyH 2026. 31. peuembap 2025,
KiburosoacreeHa Kwurosoacreexa
BpenHocT  ®ep BpeAHOCT BpegHocT  ®ep BpeaHoCT
®uHaHcuKjcKa cpeacTsa
[yropouHn prHaHCHjcKu 636 636 853 653
nnacmaHu
Motpaxvsatsa 4.627.927 4.627.927 4674883 4674883
i e it 6.815 888 6.815.888 6.586.923 6.586.923
nnacMmaxHu
OB N GXRIRATR T 445792 445792 272154 272154
roToBuHa
11.890.243 11.890.243 11.534.613 11.534.613
QuHaHcKHjcKe obaBsese
o P e 72.068 72.068 58.406 58.406
obaseae
L 8.530 8,530 13.358 13.358
o6aeese
Oalioce nb cEHoRy Wy 1.308.473 1.308.473 1.418.961 1.418.961
YroBOPEHMX U3HOCa
Onanese 3aRPEMMY, Sapame 2.957.161 2.957.161 3.041.327 3041327
npyre obasese
4.346.232 4.346.232 4.532.052 4.532.052

PykoBOOCTBO CMaTtpa 0@ j& KHMrOBOACTBEHa BPEAHOCT padymHa anpokcumaumja dep BpeaHOCTU 3a
FOTOBUHCKE eKBUBANEHTE U FOTOBMHY, NOTpaxusama u puHaHcKjcke obasese. PykoBoAcTso [pywTea cMaTpa
Aa, € 063MPOM Ha pefoBHe NOCNOBHE aKTMBHOCTY [IpYWITBA U Herose ONwTe NOMUTUKE, KO U AOMUHAHTHO
KpaTKopOuHY CTPYKTYPY HasedeHWx NO3uUMja He MocToje 3HadajHe pasnvke wamehy KisUroBOACTEEHe
BpenHoCTM cpeacTasa u obaeesa v thuxose Gep BpeHOCTH.

Dep BPeRHOCT PUHaHCHjCKe UMOBMHE U DUHAHCH|CKMX 06aBe3a oapenyje ce Ha cneaehy HaumH:

* Hwveo 1 oamepaBara Ppep BpeaHOCTY NPou3nasn U3 KoTupaHe TPXUWHE BpeaHOCTH (HekopurosaHe) Ha
aKTUBHUM TPXUWITUME 38 MOEHTUYHY UMOBMHY U 0Basese,

HuBo 2 oamepasatba Pep BPEAHOCTH NPOW3NA3n M3 yNasHWUX NapameTapa, PasnuuuTUX Of KOTUpaHe
TPXWLIHE BpeaHOCTH obyxBaheHe HUBOOM 1, a Koje Cy BUA/bMBE M3 CPEACTaBa MK 06aBe3a, AUPeKTHO
(Ha npumep, uera) MK MHANPEKTHO (Ha NPUMEP, NPOUCTEKNO M3 LieHe),

* Hweo 3 oamepaBaiba dep BPEAHOCTH MPOM3NA3M M3 TEXHUKA MPOLEHMBAEtLE KOje YKIbydyjy ynasHe
napaMeTpe 3a puHaHCH|CKa cpeacTsa unu obaseae, a Koju NPeACTaBbajy NOAATKE Koju ce He Mory Hahu
Ha TPXUWTY (HeMCTPaXeHu yNnasHu napameTpu).

Hapeara Tabena npeacTaemsa aHann3y QMHAHCM{CKWMX CPEACTaBa Koju Cy BpeOHOBaHK HaKOH NMoYeTHor
fpv3HaBatba No ¢ep BPEAHOCTH, MPynucaHux y Husoe oA 1 A0 3, y 3aBMCHOCTU Of cTeneHa MoryhHocTM
npoueHe dpep BpeaHocTH:

Y xunanama auHapa
30. jyn 2025. 31. peuembap 2025.
HuBo1l HwBO2 HuBO3 YkynHo Huso1 HuBo2 HMBO3 YKynHo
Lyropoynu uHaHCHjcKm
nnacMaxHun 5 636 E 636 = 653 = 653
KpaTkopouHu duHaHCujcku 1.337.035 5.478.853 - 6.815.888 1343967 5242956 - 6.586.923
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26.

27.

OYHABPEA.[.O., BEOTPALl
HAMOMEHE Y3 ®MHAHCWJCKE U3BELLUTAJE
30.jyH 2026. roguHe

nnacManm
TOTOBUHCKM EKBUBANEHTU U
roToBuHa 445,792 - - h45792 272154 - - 272154

1.782.827 5.479.489 - 7.262.316 1.616.121 5.243.609 - 6.859.730

MpaBHM U penyTaLMOHK PU3UK

MpaBHW PU3nK NPOUCTHYE U3 HEYCKnaheHOCTM Nocnosatba i akata [pyLiTsa C NponucKMa, YroBopa Koju ce He
MOTY Y LLENMHW UMW AENUMMYHO M3BPLIKMTK (HNP. HUWTABK YrOBOPK), KAO U MOTYhix ryBUTaka U3 cnopoea.

NpywTBo NpaT CBE 3aKOHCKe MPOMMUCe M NOASAKOHCKa aKTa KojUMa Ce perynuiie Nocnosake M BpLiu
npunarohasatse CBOjUX NOCNOBHUX akaTa Y ckiiagdy Ca 3MeHama 1 MPOMEHaMa Y NpornueKumMa.

PenyTaumoxu pUank NpoUCTUYE U3 yMateHOor NoBEpetha jaBHOCTM Y nocnoBame ApywTsa. Kopuctehu 45
roguHa 1cKycTsa, konuko ce [pywTso 6asv nocnoerMMa peocuryparba, [pyWwTeo je u3rpaguno penyTaumjy

noysnaHor napTHepa Ha Teputopuji bankaHa koje je ceojoM cTpyuHowhy 1 edurkacHoWhy yBEK CNpeMHo aa
OAOroBOPW Ha 3axTese knnjeHaTa.

AOrAnAJU HAKOH [JATYMA BU/TAHCA CTAHA

Hema sHauajHux norafaja HakoH BunaHca cTara Koju Mory yTULATW Ha NogaTke cagpxaHe y QUHaHCH|CKUM
n3eewTajuma, HUTK Ha By ayhe nocnoeare [JpywTea.

OEBU3HU PU3ULIN

Cpeftout Kypcesu 3a gesuse, yTephieHn Ha MehybBaHKapCKOM TPXMILTY OEBM33, NPUMEHseHW 33 npepadqyH
[EBV3HWX NO3uLIM}a BunaHca CTawa y AuHape, 3a nojeauHe rnaeHe BanyTe 6unu cy cneaehu:

Y ouHapuma

30.06.2026. 30.06.2025.

uUsD 103.0372 99,9841
EUR 117,3697 17,1740
GBP 136,3021 137,1098
CHF 127,2438 125,191

beorpap, asyrycTt 2026.

3a [pywiteo:

A

Bnagumup Mypuh, unaH VaspiuHor onbopa
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1. ONwTE UHOPOPMALIUJE

OpywTso 3a peocuryparse ,[yHas Pe* a.0.0. beorpan (y Aarem TekcTy: [pylwTB0) perucTposaHo
je y AreHumju 3a npuepefHe cybjekTe nog 6pojeM 43206 pgaHa 22.07.2005. roguHe Kao
aKLMOHaPCKO [PYLITBO 3@ NOCNOBE PEOCUrypatba.

Cepumwre [Ipywrsa je: beorpapn, Cascku BeHall, 3opaHa XyHkoeuha 13/5. [pylITBO je 0CHOBaHO
01.07.1977. roouHe nopa HasueoM 3ajedHuua peocurypama ,[yHae Pe'. LUudpa genatHocTv je
6520. MatuuHn 6poj je 07046901. Mopeckv maeHTUdUKauMoHn 6poj je 100001327. Muue
oBnawheHo 3a 3acTynatbe je npefcenHuk MsspwHor ogbopa Bnagumup Y3enau.

YHyTpaltba opraHusaumja u ynpasmatbe ypehenu cy CtatyToM [pylwTea v 4pyrM OnwTUM
aKkTuMma.

YnaHosK U3BpLHOr onbopa:

e Bnagumup Y3senau, npeacenHuk;
» bojaH Mapuuuh, YnaH;
e Bnagumup Mypuh, 4naH.

YnaHosu Komucuje 3a pesuanjy:

e CuHuwa Huwuh, npeacenHuk

e Munuua Munuhesuh (Komnanuja [lyHas ocurypatbe), ynam;
* Hukoneta llly6ept (KomnaHuja [lyHas ocurypatbe) YnaH;

* BojaHa AHhenvh (CaBa ocurypatse), unam;

YnaHosu HagsopHor ogbopa:

*  Munuua Munuhesuh (KoMnanuja [lyHaB ocurypatbe), npeaceaHukx;
» Anekca AkceHTujesuh (KomnaHuja [lyHaB ocurypatse), unam;
e CuHuwa HWwmh, He3aBWUCHM YnaH.

AKuMoOHapw

BehuHcku BnacHuk [pywTsa je Komnanuja ,[yHaB ocurypatse* a.0.0. beorpan ca 87,12% yuewha
Y OCHOBHOM KanuTany. [IpyluTBO HWje BPLUMIMO OTKYM CONCTBEHUX aKLmja.

TpXxuwHa kanuTanu3auuja

OcHoBHYM 1 ocTanu kanuTan [pywTea Ha AaH 30.06.2026. roauHe uaHocu 2.404.733 xumbana
AvHapa. O Tora ce 99,86% onHocu Ha akumjcku kanutan u 0,14% Ha ocTanu kanuTan. LieHa akumje
Ha 6epau Ha aaH 30.06.2026. roauHe usHocu 10.800,00 auHapa No jeaHoj akumju, a HOMUHanHa

3 www.dunavre.rs
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BpeaHocT 2.450,00 avHapa. Y omHocy Ha 31.03.2026. rogvHe TpXWWHA UeHa Mo akuuju je

HenpometbeHa.

3anocneHu

KBanudukaumoHa cTpykTypa 3anocneHmx Ha aaH 30.06.2025. 1 30.06.2026. roauHe:

CreneH cTpyyHe cnpeme 30.06.2025. 30.06.2026.
Bucoka cTpyyHa cnpema 31 34
Buwa cTpyyHa cnpema - % . _ 3777777 _
Cpentba cTpyyHa cnpemMa - __7‘ - _ 6_ -
YKynHo 43 - 43

2. PESYNITATU NOC/IOBAHDA

Y apyrom kBapTany 2026. rogMHe ocTBapeHa foBuT npe onopeausata M3Hock 1.036.576 xubana
AvHapa, WTo NpeacTasrba pacT 04 43,15% y oqHOCY Ha UCTU NepuoA NPETX0AHE roauHe. Peayntar
OA MHBECTWpama je Behu 3a 40,26% y ogHOCy Ha pe3ynTtaT ocTteapeH y 2025. roguHu y UCTOM

nepuoay.

Mo3uuuja

(1)
MocnoBHU NpUxoau
MocnosHM pacxoau
BpyTo nocnosHm pesyntaT
Mpuxoau o MHBECTMPaa
Pacxoaw oa wHBecTuparma
Pe3aynTar W3 MHB. aKTMBHOCTH
Tpowkosw Nnpubase, yrnpase 1 ocTanm
Mpuxoav og NnpoBManje
TCP
HETO NOCNOBHU PE3YNTAT
DuHaHCcKujckun pesynTaTt
Peayntart og o6e3spehetsa
Octanu peayntat
[obuTak U3 penosHOr NOCnoBara
PesynTaTt ucrnpaske U3 paHujux
[OBUTAK NPE ONMOPE3UBAHA
MNope3s Ha nobut
HETO OOBUTAK

Y 000PCO
MHOEKC
%%T::ZE;E MNAH 2026 OszTOB: :E‘;:,’E OCTBAPEHE
T T 2026/ NNAH
2) O (8) (5) 8)
2587497 | 6180625 | 2668439 | 4317
1704729 | 4143959 | 1443240 34,83
882768 | 2036667 | 1225199 | 6016
121881 | 271627 | 168.400 | 6200
- 5.097 | 15120 - 4.601 | 30,43
~ 116.784 77#&6@07 163799 | = 6386 o
1nm2047 | 2438245 | 1.147.051 4704 |
78497 | 1278934 | 787204 | 6155 |
327.076 1.159.31 | 1 359.847 ) [ Q{%_
___ESZ_2._£+_7Q ' 1.133.862 __“____1.029_1517 | gg_.?z_
31320 | -3 | 388 | 275
101999 | 15462 | 24522 |  -15859 |
17964 | -29632 | 16415 | 5540
725191 | 1074634 | 1036870 | = 9649
1075 | 1000 | 204 | -
72406 | 1073634 | 1036576 | 9655
______ 0 | w04 | o | 000
724116 912.589 1.036.576 | 13,59

www.dunavre.rs
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[Noka3saTeru nocnoeamwa

Y nocMaTpaHoM nepuoay rnokasaTerby yCnewHoCT NocnoBama [pyLwTea cy 3aapXKaHv Ha HUBOY
KOju je 3HauajHO 60/bM O pedepeHTHUX BpeAHOCTM 3a MHAYCTPU]y peocurypatba. Paumo wreTay
camonpuapxajy [ApywTsa cMareH je 3a 16,03 nn, Aok ce paumo TpoLwkosa nosehao 3a 1,24 nny
ofHocy Ha uctu nepuon y 2025. roauHn. KoMBMHOBaHW paumo je y HUBoy ucnog 85%.

no3nunJA OcTBapeme OcTtBapete
30.06.2025 [/IAH2026  30,06.2026

C1: "Mpemmja y camonp / YkynaH concTeeHu kanutan” 64,59 120,18 54,08

C2: "YkynaH concTaeHu kanutan / YkynHa aktusa " | 24,78 ' 25,32 ' 26,31

C3:"YkynaH conctaenu kanutan / TexHuuke pesepse” | 50,22 51,21 ‘h 54,07

KBAJTATET AKTUBE - A

Al: "HenukemgHa umosuHa [ YKynHa uMoBuHa"" :'7 28,23 - 27,43 I 258777 .
PEOCUIMYPAHBE W AKTYAPCKE MO3VLIMIE - R ' a ]
R1: "Mepoga. MNp. y camonp. / Mepoga. ykynHa npemuja” ' 3280 36,59 7 31,53 ,
MPOAYKTUBHOCT - YIPABA - M ' ' DR ]
M1: "BpyTo npemuja / Bpoj 3anocneHux” 193627 | 358566 | 194554 |
M2: "YkyniHa akTiea / Bpoj 3anocneHux” | 382507 | 423342 | 427642 |
MPOUTABUNHOCT - E | '
E1: pauvo wreta | 59,41 . 5933 | 4337

E2: paLvo TPOLwKoBa ' 13,24 | 2088 | w41
E3: pauwo uHB. npuHoca 0 4,73 ‘ 4,55 | 659

Ed: KOMBMH. Pauyol 7265 79.91 | 5785
E5: KOM6MH. PaLyio2 . 87,92 75,36 | 5126
ROE: HeTo pe3ynTaT / OCHOBHM KanuTam* l 30,16 L3932 CoW3n
ROE 2: HeTo pe3ynTaT / NpoceyHy yKynHu kanutan* 1_855 [ 2342 T 22,81
ROA: Heto peaynrart / akTuBa* i' 468 5,04 | 578
TMKBUOHOCT - L o [

L1- Paumo nukeBuaHocTv | cTeneHa | _0.11 | 0,07 f _(ﬁj__
L2: Paumo nukemaHoCTw || cTeneHa | _4:15 . 4,27 T 4,27
L2(A): Paumo nukemMaHoCcTv | cTeneHa ‘ 0,06 I 0,05 ' 006

L4: Pauwro nukBuaHoOCTH ‘ _1.49 l 1,6% 7 l 1,70 .

* NpepadyHaTa rogviuba cTona
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3. CTPYKTYPATIOPT®E/BA

Y cknagy ca nnaHupaHuM U peann3oBaHWM Y MPeTXOOHOM NEpUody Yy CTPYKTypa nopToera
ApywTBa, AOMUMHaHTHO yyelhe nMmajy BpcTe ocurypara 08 (Ocuryparse umosmHe) 1 09 (OcTana
ocurypatba nMoBuHe). OBa MMOBMHCKa Ocurypatba Takohe uMajy Hajsehe yuelihe y CTpyKTypu
nopTdera camonpuapxaja [pywTsa, 1y nocMaTpaHoM nepuoay yyecTsyjy ca 53,06%.

CtpykTypa nopTdemna peocurypatba npeMa BpcTama ocurypatba

woracceaes | CTESE comems s

(1) (2) | (3) (4)
UmosiHa (08 1 09) 57,51% 57,72% 100,37
OprosopHocT (13) 11,06% B,74% 79,02
AyTooarosopHocT(10) 7.54% 7.43% 98,54
AyTo kacko (03) 12,03% 13,66% ' 113,55
OCTano HeXUBoT 1,32% ' 1.96% 105,65
XveoT 0,54% 0,49% 90,74
YKynHo: 100,00% ' 100,00%

CTpykTypa nopTderna y camonpuapxajy npema Bpctama ocurypaia

BPCTA OCUIYPAHbA OCTBAPEHE OCTBAPEHE WHAOEKC
30.06. 2025. 30.06. 2026. (4=3/2)
(1 (2) (3) (4)
WmosuHa (08 n09) 57,42% 53,06% 92,41
OaroeopHocT (13) 2.03% 1,17% 57,64
AyTooprosopHocT(10) B6,45% 6,37% 98,76
AyTo kacko (03) 29,07% 33,13% 113,97
OcTano HexusoT 4,76% 6,06% 127,31
XusoTt 0,27% 0,21% 77,78
YKynHo: 100,00% 100,00%
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4.MPEMWUJA PEOCUTYPAHA

MpeMuja peocurypara no BpcTama ocurypata

Y Apyrom keaptany 2026. roauH1 0CTBapeH je pacT npemuje peocurypatba o 0,48% y oaHOCY Ha
WCTW nepuod NpeTxoaHe roguHe. Peanu3oBaHe BpedHOCTW Cy Yy cknagy ca uwbesuma
npeasvneHM NOCNOBHKMM NNaHOM Na je y 0BOM Nepuoay octeapeHo 53,03% nnaHupaHe npemuje.

we

(M

O O N O O &~ W N —

B 8| 3| 3| &| 2|z =] 2|3

BPCTA OCUIYPAHA

(2)
Ocuryparbe 0a nocnegvua Hesroge
' [o6poBOrbHO 30paBCTBEHO OCUTyPatLe
Ocuryparbe MOTOPHWX BO3WNa
Ocwryparse WWHCKUX Bo3una
' Ocurypatse Basayxonnosa
Ocurypatbe nnosHWx objekaTta

Ocurypatbe pobe y npesosy

Ocurypare WMMOBWHE Of noxapa MW ap.

OcTana ocuryparba UMOBUHE
Ocuryparse og oar. 36or yn. MOT. BO3una
Ocurypatbe o oar. 360r yn. Ba3gyxonnosa
' Ocwuryparse og oar. 36or yn. nn. objekaTa
' Ocwrypatse of onwTe 0AroBOPHOCTH
' Ocuryparbe kpeauTa
' Ocwurypatse jemcTsa
Ocurypatbe puHaHcujckmx rybutaka
' Ocuryparbe noMohu Ha Ny ToBakby
Ocurypatrse xuBoTa
[onyHCKo ocuryparbe y3 ocuryparse XusoTa

. YKynHo:

OCTBAPEHE
30.06.2025

(3)

107.439

92.321
1.001.242
960

39.126 |
6.643
253.808
2211468

2.576.477

627.799

25.278
19.468
920.654

147.276 |
19534 |
222452

9.330

42103
2599

8.325.977

www.dunavre.rs

MNAH 2026

(4)
314.548
208.818

1.874.403

14.392
511.990
15129
202.079
4,928.099

4136.922

968.622
240.667
50.210
1.271.502
343.407
23160
493.909
26.954
114.934

37142
15.776.855

OCTBAPEHE
30.06.2026

(5)
134.779

116.607 |
1.142.998

8.304
29.915
6.122
228.935
2.240.343

2589521

621.216
16.840
25.683

731.445

154.394
26.509
240.815
10.539
38.642
2214
8.365.821

Y 000PCO

WHOEKC%
(6=5/4)
(6)
42,85
55,84
60,98
57,70
5,84
40,47
113,29
45,46
62,60
64,13
7,00
51,15
57,53
44,96
14,46
48,76
39,10
33,62
5,96
53,03
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MNpemuja peocurypatba y caMmonpuapxajy no Bpctama ocurypatba

Mpemuja y camonpuapxajy y npsom nonyroauwTy 2026. roguHe 6enexwu nag oa 0,59% y ogHocy
Ha UCTU NepP1OL NPeTXoaHe roanHe. Y 0HOCY Ha NnaHupaHo NOCNOBHWUM NnaHoM 3a 2026. roauHy
OCTBapeHO je 46,16%. Hajehu pacT npemuje y caMmonpuapxajy octBapeH je Ha BpcTu 03 -
ocuryparse MOTOPHMX BO3una. IMOBMHCKa OCUrypata y4ecTByjy Y YKYNHO OCTBapEHO] MpeMujuy
oBMO nepuoay ca 53,05% a spcTe ocurypatsa Koju umajy yyelwhe sehe of 5% cy 03 - ocuryparbe
MOTOPHKX BO31Na 1 10- ocurypatrbe 0 04roBOPHOCTH 360r ynoTpe6e MOTOPHUX BO3WUNA.

Y000 PCO
wo BPCTA OCUIYPAHA OCTBAPEHSE nnAH OCTBAPEHE WHOEKC%
30.06.2025 2026 30.06.2026 (6=5/4)

(1) (2) (3) (4) (5) (6)
1 Ocwuryparse og nocneguua Hesroge 61.631 230.518 89.063 38,64
2 [obpoBorsHo 30paBCTBEHO OCUTYparse 5313 14.356 6.488 45,19
3 Ocuryparbe MOTOPHUX BO3WNa 765.218 1.645.064 866.833 52,69
4 Ocuryparbe WUHCKWUX Bo3una 16 11.982 6.587 54,97
5 Ocwurypatbe Ba3ayxonnosa 444 50.107 2418 4,83
‘ 6 Ocwuryparbe nnosHKWx objekaTa 5.943 13.627 5552 40,74
7 Ocurypare pobe y npesosy ' 17.923 19.550 15.917 81,42
8 Ocwuryparbe UMOBWMHE 04 Noxapa v ap. on. 856.194 1.848.321 707.821 38,30
‘ 9 Ocrana ocurypara UMOBUHE 655.271 1.442.145 680.611 47,19
; 10 Ocwrypatbe og ogr. 36or yn. MoT. BO3una 169.847 213.994 166.695 77,90
; n Oc. og ogr. 36or yn. Bazgyxonnosa 601 6.565 793 12,08
‘ 12 Ocwurypatrbe og ogr. 36or yn. nnoBHUX objekata 6.066 18.916 4,72 24,91
13 Ocuryparse of onwTe 0AroBOPHOCTH 53.366 88.583 30.493 34,42
14 Ocwuryparbe kpeguta 2.783 6.278 2.803 44,65
| 15  Ocuryparbe jemcTsa 902 1.047 1230 17,48
| 16 Ocurypare puHaHCHCKUX rybuTaka 23.699 33.752 23133 68,54
‘ 18 Ocuryparbe nomohu Ha nyTosatby 88 265 97 36,60
:‘ 20 Ocwuryparse xvBoTa 6.828 18.213 5274 28,96
22 [lon. ocuryparbe y3 OCurypare X1soTa 276 5.204 234 4,50
| YikynHo: 2.632.409 5.668.487 2.616.754 46,16



@ AYHAB PE

MPEMWUJA PEOCUTYPAHbA 'Y CAMOMPUAPXAJY 2021-2026. TOAMHA

30.06.2021 30.06.2022 30.06.2023

Mpemuja peocurypatsa
(1) 4,088.338 £4.856.135 6.492.069

MNpemuja peocurypama |

30.06.2024 30.06.2025 30.06.202

7.904.428 8.325.974 8.365.82

31,282

ycaMoannp)Kajy(2) 1.170.807 1.487.712 2.257.021 2.382.993 2.632.409 2.616.75
Yuewhe (2/1) 28,64% 30,64% 34,77% 30,15% 31,62%
9.000.000 40,00%
8.000.000 o~ 35,00%
7.000.000 ﬁ______ﬂ___,/" 30,00%
6.000.000 25,00%
5.000.000
20,00%
4.000.000
%
3.000.000 L
2.000.000 e 10,00%
1.000.000 o 5,00%
0 = i 0,00%
30.06.2021. 30.06.2022. 30.06.2023. 30.06.2024. 30.06.2025. 30.06.2026.
. [Tpemuja peocurypamea (1) Mpemuja peocuryparba y camonpuapmajy(2) e Yyeihe (2/1)

5. WUTETE PEOCUTYPAHA

NvkeuaMpaHe WTeTe peocurypatba no BpcTaMa ocurypatba

Y npsoM nonyroauwty 2026. roouHe nuKeBMaOMpaHo je 47,68% wTeTa y OQHOCY Ha NNaHWpaHo
NOCNOBHWM MNaHoM. YKyNHO NuKBuAMpaHe wreTe 6enexe pacT o 5,36% y nopehetby ca UCTUM

neprMoaoM npotune roguHe.



BPCTA OCUI'YPAHA

(2)

Ocurypare oa nocnegvlia Hearoge
[oBpoBoMbHO 30PaBCTBEHO OCUrypae
Ocurypatbe MOTOPHUX BO3WNa

Ocurypatbe WWHCKUX Bo3wna

Ocurypatbe Ba3ayxonnosa

Ocurypatbe nnosHWx objekarta

Ocurypatse pobe y npesosy

Ocwurypatbe UMOBMHE 0 NoXapa v ap. on.
OcTtana ocuryparba UMoBUHE

Ocwurypatbe og ogr. 36or yn. MOT. BO3uNa
Ocuryparse oa oar. 36or yn. 8Ba3gyxonnosa

Ocuryparse og oar. 36or yn. nn. objexkarta

Ocurypatse 04 OnLUTE OArOBOPHOCTH

Ocurypare kpeauTa
Ocurypare jeMcTBa

Ocurypatbe puHaHchjckux rybutaka

Ocurypatbe noMohu Ha nyToBaty
Ocurypatbe XxvBoTa

[lonyHcko ocurypare y3 0curyparse XusoTa

YKynHo:

OCTBAPEHE
30.06.2025

(3) _
66.698
46.337
417.828

266
44,827
1.615
5.012
605.830
705.274
115.389
19.733

0

83.140
319.560
1.083
25.099
3141
6.307
323
2.467.462

MNAH
2026

(4)
294.060
96.000
1.085.039

6.500
159.836

2.500
166.674
1.315.635
1.283.530
343.515
10.817
6.845
123.313
320.820
2.000
178.338
11.000
23.000
22.500
5.451.922

OCTBAPEHE
30.06.2026

(5)
86.622
57.331
539.812
-680
151.565
1.202
132.428
459.823
762.499

156.156

599
5.032

39125

198.753
769
767

4.216
2.550
1.095

2.599.664

NvkeuavpaHe WTeTe peocurypatba no BpcTaMa ocurypatba y caMmonpuapxajy

yooorCO

MHOEKC?
(6=5/4)

(6)
29,46
59,72
49,75

-10,46
94,83
48,08
79,45
34,95
59,41
45,46
5,54
73,51
31,73
61,95
38,45
0,43
38,33
11,09
4,87
47,68

MNopeheHo ca NocnoBHUM nnaHom 3a 2026. roavHy y 0BOM nepuoay je nukeuampaHo 38,67%. Y
npeoM nonyroauwTy 2026. roavHe NuKBUAMpaHo je 3a 1,55% Bulue WwTeTay 0gHOCY Ha NPeTXoaHy
FOAUHY.

10
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Pe3sepsucaHe wreTe peocurypatba no BpCTamMa ocurypata

BPCTA OCUTYPAHA

(2)
Ocuryparbe og nocneauua Hesroge
[oBpoBOMbHO 34paBCTBEHO OCUIypatbe
Ocuryparbe MOTOPHWX BO3WNa
Ocuryparbe WUHCKMX Bo3una

Ocurypatrbe Ba3gyxonnosa

Ocurypatbe nnosHux objekaTa

Ocuryparbe pobe y npesosy

Ocwuryparbe UMOBKHE O NOXapa W [1p. OnacHOCTH
OcTtana ocuryparba MMOoBUHE

Ocurypare of ogr. 360r yn. MOT. BO3Wna
Ocwryparbe on oar. 360r yn. Basgyxonnosa
Ocurypatse og ogr. 36or ynoTtpe6e nn. o6jekara
Ocwryparbe of onwTe 0AroBOPHOCTH
Ocuryparbe kpeguTa

Ocuryparse jemcTsa

Ocuryparse GuHaHCKjcKux rybuTaka
Ocuryparse noMohu Ha nyToBakby

Ocuryparse xvBoTa

[onyHcko ocuryparbe y3 ocuryparbe XvwsoTa

YkynHo:

OCTBAPEHSE
30.06.2025

(3)
58.871
1.301
345230
1
423
1.599
1.695
408.682
309.609
9.395
B
0
1.694
4.506
7
12.351
16

631

32
1.156.049

MNNAH 2026

(4)
274.299
3.033
919.131
903
9.620
221
11.265
1.002.374
741.105
33.359
8
3
8.582
6.566
17

18.053

50

3.069
2.361
3.036.009

Yy 000PCO

OCTBAPEHbE WHOEKC%

30.06.2026

(5)

74.565

1.051

455.368

-3

1.856

1.216

8.296

236.923

370.010

15.166

2

279

4199

3.700

6

738

21

423

108

1.173.924

(6=5/4)

(6)
27,18
34,65
49,54
-0,33
19,29
55,00
73,64
23,64
49,93
45,46
25,00
9.300,00
48,93
56,35
35,29
4,09
42,00
13,78
4,57
38,67

YKynHo pesepsucaHe wreTte Ha aaH 30.06.2026. roauHe 6enexe nag oa 6,50% y nopehetby ca
31.12.2025. roauHe. Y cknafy ca CMatbetbem pe3epBalvja of cTpaHe LieaHaTa v pelasatba Wreta
M3 NPeTXO0AHOr nNepuofa OCTBApeH je naj pe3epsaluja Kako no NMponopLMOHanHUM Tako M Mo
HenponopLMOHanMM yroBopuMa.

1
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BPCTA OCUTYPAHA

(2)

Ocwuryparbe of nocneauua Hesroge
[o6poBobHO 30paBCTBEHO OCUIypat-e
Ocuryparbe MOTOPHWX BO3WNa
Ocurypatbe WWHCKUX BO3KNa

Ocurypare Ba3ayxonnosa

' Ocurypatbe NnosHWx o6jekaTa
' Ocurypatbe pobe y npesosy

Ocuryparse UMOBWHE O NOXapa v 4p. orl.

OcTana ocuryparba MoBKHE

' Ocurypatoe o 0ar. 360r yN. MOT. BO3uNa

Ocurypatse of ogr. 360r yn sasgyxonnosa

- Ocuryparbe oa oar. 36or yn. nn. o6jekarta

Ocurypatrbe 0 onwTe 0AroBOPHOCTH
Ocuryparse kpeauTa

Ocurypatse jemcTea

' Ocurypatbe puHaHcnjckmx rybutaka

l Ocuryparbe noMohu Ha nyToBarby

Ocurypatse xu1BoTa

[onyHcko ocuryparse y3 ocuryparse XmeoTa

' YkynHo:

OCTBAPEHSE
31.12.2025.

(3)
17.450

26.827
173.942

2.806
321693
806
324.278
1.776.298
895.262
520.929
581

1779

142.968

39161

251

9.100

0

5.429
4.679
4.274.139

MNAH 2026

(4)

18.050
27.000
189.000
3.000
206.309
900

327.000

1.837.000

985.000
530.000
600
12.400
147.968
43.161
350
10.000

6.000

5.000
4.348.738

OCTBAPEHE
30.06.2026.

(5)
17.006
26.827

178.079
19
149.971
2.300
321.882
1.554.375
718.012
584.363
581
10.184
172.884
52.404
193
189.632
7.042
5.582
4.824
3.996.160

PesepeucaHe wreTe peocurypara y camonpuapXxajy no Bpcrama ocurypaa

Y000PCO

WHOEKC
(6=5/3)

(6)
97,46
100,00
102,38
0,68
46,63
285,36
99,26
87,51
80,20
112,18
100.00
86,46
120,92
133,82
76,89
2.083,87
0,00
102,82
103,10
93,50

PesepsucaHe wrete y camonpuapxajy Ha aaH 30.06.2026. roauHe 6enexe nap oa 5,52% y ogHocy
Ha 31.12.2025. ropuHe. Hajsehu yTuuaj Ha cMatbetbe pe3epBalivja 3abenexeH je Ha spctama 08
Ocwrypatbe UMOBIMHE Of NoXapa u Apyrux onacHocTi 1 09 OcTana ocurypatba MMOBMHE ycnen
nvkenaaumje M cMatberba pesepsaumje of cTpaHe LleneHara.

12
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BPCTA OCUIYPAHbA

(2)

Ocurypatbe on nocneauLLa Hesroae
[obposorsHo 30pasCcTBEHO OCUryparbe
Ocuryparbe MOTOPHKX BO3uUNa
Ocuryparbe WrHCKK1X Bo3una
Ocurypatbe Basgyxonnosa
Ocuryparse nnoBHWx 0bjekaTa
Ocurypare pobe y npesosy

' Ocuryparse MMOBMHE 0 NOXapa W AP, ONAacHOCTK
OcTana ocurypatba UMOBWHE
Ocuryparbe og ogr. 360r yn. MOT. BO3una
Ocwurypatse o oar. 360r yn. Ba3ayxonnosa
Ocwryparbe of ogar. 36or yn. nn. o6jekarta
Ocwuryparse of onwTe 0AroBOPHOCTH
Ocuryparse kpeauTa
Ocurypatbe jemcTsa

' Ocwurypatse drHaHcujckux rybuTaka
Ocurypatse nomohu Ha ryTosatby
Ocuryparbe xnBoTa
LonyHcko ocuryparse y3 oc. XMBoTa
YkynHo:

6. TEXHWYKE PE3EPBE

OCTBAPEHSE
31.12.2025.

(3)

13.966
865
167.118
46
5113
806
62.976
1.015.262
363.860
159.445
581
654
6.569
472
20
4,923
0
855
646

1.804.177

MNAH
2026

(4)
14.566
865
182.118
46

5.113

806
62.976
1.055.262
423.860
159.445
581

654

11.119
672

20

4,923

0

855

B46
1.924.527

yooorPCO

OCTBAPEHE WHAOEKC

30.06.2026.
()
13.424
865
163.171
19
2999
2300
66.329
972.778
285.209
178.561
581
566
8.21
1.092
16
6.232
704
840
653
1.704.550

(6=5/3)

(6)
96,12
100,00
97,64
41,30
58,65
285,36
105,32
95,82
78,38
m.,99
100,00
86,54
125,00
231,36
80,00
126,59
0,00
98,25
101,08
94,48

TexHnyke peaepse Ha AaH 30.06.2026. roauHe 6enexe pacT of 5,08% y 04HOCY Ha OCTBapeHE Ha
Kpajy npeTxonHe roavHe. 3abenexeHo je ysehatse NpeHocHe npemuje o 22,74% wrojey cknagy
Ca npey3eTuM pu3vLmMMa Ca CKafleHLIOM Y OBOM KBapTary.

13
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P.6p. BPCTA TEXHUYKUX PE3EPBU OCTBAPEHE
31.12.2025  M/IAH 2026
(1) (2) (3) (4)

1 YKYMHO PE3EPBUCAHE LUTETE 6.376.737  6.685.370
2 MPEHOCHA MPEMUJA 2.110.717 2.493.647
3 MATEMATWYKA PE3EPBA 26.014 27.470
4 PE3EPBE 3A HEVCTEK/IE PU3UKE (URR) 239 0
5  PE3EPBE 3A W3PABHAFE PU3WKA 2.929 3.682

(RZIR)

YKynHo: 8.516.636  9.210.169

OCTBAPEHE
30.06.2026

(5)
6.330.005 |
2590740
24,545
1327
2.929

8.949.546

Y 000 PCO

MHOEKC %
(6=5/3)

(6)
99,27
122,74
94,35
556,14
100,00

105,08

TexHuuke pesepse y camonpuapxajy Ha naH 30.06.2026. 6enexe pact oa 0,96% y oaHocy Ha
ocTBapetbe y Kpajy npeTxonHe roguHe. Mosehatbe je peant3oBaHo KOA MPEHOCHE NPeMUje WTO je
y Cknagay ca 6pojem yroesopa y nopTderby Ynja ckageHLa oarosapa OBOM Nepuogy.

P.6p. BPCTA TEXHUYKUX PE3EPBM OCTBAPEHE
31.12.2025  MJ/1AH 2026
(1 (2) (3) (4)
1 YKYMHO PE3EPBUCAHE LUTETE 2573172 2.850.193
2 MPEHOCHA MPEMUJA 69.817 105.793
3 MATEMATUYKA PE3EPBA 3.989 4,670
4 | PE3EPBE 3A HEMCTEK/IE PU3VIKE (URR) 239 0
5 PE3EPBE 3A M3PABHAHME PU3VIKA (RZIR) 2929 3.682
YkynHo: 2.650.145  2.964.338

7. KIbYYHMN NMOKASATE/bU NMOC/TOBAHA

OCTBAPEHSE
30.06.2026

(8)

2.466.974
200.478
3.930
1.327

2929
2.675.638

YooorCAO

MHOEKC?%
(6=5/3)

(6)
95,87
287,15
98,52
555,23
100,00
100,96

OcTBapeHu pauuo wreta Ha AaH 30.06.2026. roguHe 6enexu nag og 11,26% nopeheHo ca
OCTBapereM y UCTOM Nepuoay NPETX0AHe roavHe , AOK je pauvo TPOLLKOBa NopacTao 3a 28,28%.

14 www.dunavre.rs
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MOKA3ATE/BU (Y OCTBAPEHSE OCTBAPEHSE  WHAEKC
CAMOTPUPXAJY) 30.06.2025 [MNIAH2026  30.06.2026 (6=51/4)
(1) (2) (3) (@ (5) 6)
1. | PALIVO LUTETA 59,40 59,33 43,37 - 7310
2, PALIVO TPOLLKOBA 13,23 . 2058 14,47 70,31
3. KOMBMHOBAHM PALIMO 72,63 7991 | 57,84 72,38

8. PETPO 3AWLUTUTANMOPT®E/bA

OpywTso y 2026. roouHW H1je NPOMEHWNO BUCUHY MakCMManHor caMonpuaxaja no puauky M oHa
je naHocuna 2,5 munuoHa EYP.

HpywTBo je geduHucano notpebHe HMBOe 3awTuTe nopTderba Koju cy ycknaheHu Kako ca
AeduHUCaHUM npouefpaMa Tako M CrpoBedeHUM aHanvM3ama u CTpec TecToBuMa. 3alTuTa
nopTdesrba je yroBopeHa Kako Ha NpOMOpLMOHaNHOj Tako M HEenpornopuUMOHanHoOj OCHOBM, a
yroBopeH je stop loss y3 o6e3behetbe 3alTuTe LenokynHor nopTdera Ko peocurypasaqa 4Ymnju
j& pejTuHr AA- npema Knacuukaumju MehyHapoaHUX PejTUHI areHumja.

9. UHBECTUPAHE CPEAICTABA PEOCUTYPAHA

Ha kpajy apyror ksapTana 2026. roavHe AOLWO je A0 pacTa MHBECTULIMOHOT nopTdonuja oa 5,87%
Yy oAHOCy Ha kpaj 2025. roguHe. Y CTPYKTypu MHBECTMLMOHOr noptdonuja 3abenexeHo je
nosehatbe roToBuHEe M rOTOBMHCKUX ekBuBaneHaTta o 2,17 nn.

YooorCAa

OCTBAPEHbE = M/IAH  OCTBAPEHE = WMHOEKC
31.12.2025 2026 30.06.2026  (5=4/3)

(1) (2 () (4) _(5)
XOB pacnonoxuee 3a npoaajy/XO0B no ¢ep

Nno3vuuuJA

1.343.967 } 1.446.634 1.337.035 1 92,42
BPEOHOCTU KPO3 OCTanu pesynrar !
Odenoautu KonrﬁaHaxa (kpaTkOpO4HM) 5.219.001 1 5.432.450 } 5.478.853 | 100,95 |
[OTOBMHA M FOTOBUHCKM EKBUBANEHTHU B 272154 | '320.000 L 445792 :r 139,31
OcTanu KpaTKopOYHU GUHAHCHICKM NNACMaHK 23955 I 0 i 0 | =
YKYMHO  6.859.077 |7.199.084 | 7.261.680 | 100,87

15 www.dunavre.rs



CTpyKTypa nHsectuumoHor noptponuna y 000 PC/,

1.337.035 445,792
30.06.2026. 5.478.853 :
1.446.634 320.000
MNAH 2026 s
1.343.967 272.154
31.12.2025. 5.219.001

W XOB pacnonouse 3a npogajy M [eno3uTu kog GaHaka (KpaTkopouHu)  TOTOBMHA U FOTOBMHCKM EKBUBANEHTH

PesynTtaTu MHBEeCTUpatba CpeCTaBa peocuUrypata

Y 000PCA
OCTBAPEHSE NMnNAH OCTBAPEHLE MHOEKC
n JA
G 30.06.2025 2026 30.06.2026 (5=4/3)
() (2) (3) (4) e
NPUXOaM OO UHBECTUPAHSA CPEAICTABA OCUIYPAHA
Kamara 115.616 252.153 148.909 59,06
Mpuxoau oa ycknahueara BpeaHoCTH 2.944 13244 2.316 17,49
MNo3WTUBHE KypCHE pa3nuke 2775 5.500 16.476 299,56
OcTanu Npuxoau No 0CHOBY MHBECTULLMOHE 546 730 699 95.75
aKTUBHOCTM
YKynHo 121.881 271.627 168.400 . 62,00
PACXOOW Ol MHBECTUPAHA CPEACTABA OCUIYPAHbA
Pacxoau no ocHoBy ycknahuBeatba BpeaHOoCTM 3.714 6.700 1.700 25,37
HeratuBHe KypCHE pasnuke 3 akTUBHOCTH 1383 ' 3000 880 29,33
WHBECTUpaba .
OcTtanu pacxogu* 0 5.420 2.021 -
YkynHo 5097 | 15120 | 4601 | 3043
OOBUTAK N3 UHBECTULIMOHE ' |
116.784 256.507 163.799 i
AKTUMBHOCTH \ ? 63,86

*OcTanu pacxoav MpeacTasrbajy 0CTane TPOLWKOBE MO OCHOBY MHBECTULMOHE AKTUBHOCTM - HABEAEHM M3HOCK MPUKA3AHU CY 1 Y
OKBMPY TPOLLKOBA NOCNOBatba

MNpuxoam on HBECTUpatba Ha Kpajy apyror keapTana 2026. rogvHe sehu cy 3a 38,17% y ogHocy
Ha UCTU Nepuoa NMpeTxoaHe roavHe, a Kao nocneguua seher NpoceyHor HWBoOa nopTdonuja.
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@ AYHAB PE

Mpuxonu o4 kamaTa Ha Kpajy Apyror ksapTana 2026. roanHe cy Behu 3a 28,8% y oaHocy Ha 2025.
rOAMHY Y UCTOM Nepuoay.

10. TPOLWKOBU NMOC/IOBAHA

YKYMHM TPOLUKOBKM NOCNOBarba Ha Kpajy apyror ksapTana 2026. roavHe uaHoce 372.453 xuagna
AvHapa v Behu Cy Of OCTBapeHWX MpeTxofHe roauHe 3a 32.948 xwbaga OuHapa. Ha pact
TPOLIKOBa Hajsehu yTuLaj UManu cy TPOLLKOBK NpoBuanje o 3,88%.

Y 000PCL
OCTBAPEHE NNAH OCTBAPEHE  WH[EKC
KATEFOPUJA 30.06.2025 2026 30.06.2026 (5=4/3)
(1) (2) (3) (4) ()
TpoLKoBM NpuBase 990.408 | 2194885 | 1032783 | 47,05
Mposuauje 931924 | 2027278 | 968.088 | 47,75
Octanu TpoLukosu Nnpubase | 58484 | 167.607 . 64695 | 38,60
Tpowkosu ynpase | msor 229649 |  107.825 | 46,95
OcTtanu TpoWwkKoBKM crnpoeoherma ' 9838 , 13.71  BA4L3 _—46,997 B
MNpoBu3unja peocuryparba ' 784.971 | 1278934 | 787.204 6155
YKynHu TCP 327.076 = 1.159.311 | 359.847 | 31,04
OcTany TpowKosu no ocHoBy 12.429 28.780 10.585 36,78
MHBECTUUMOHE aKTUBHOCTH
TpolwkoeK U3suhaja 1 npoueHe 0 5420 | 2021 | 37,29
YKynHM TPOWKoBM 339505 | 1193511 | 372453 | 3121

CTpyKTypa TPOLKOBA NO MECTY HacTaHKa
10.585
B.44L3

13m 28 780

MNAH 2026

9838 12,429
Coos I T N
® Ocranu Tpowxoen npubase = Tpowxosw ynpase
= Ocranu rpowsoau cnposohersa Tpowxosw uasuhaa n Npouene

Ocranm PACX0aMn N0 OCHOBY MHBEC TULIMOHE SKTHEHOCTH

17 www . dunavre.rs



@ [AYHAB PE

11: BUJTAHC CTAHbA

YKynHa akTvea (MMosuHa pylwTBa) je 3a 4,63% Beha Hero Ha AaH 31.12.2025. roguHe. Y CTPYKTYypU
aKTuee AOMUHWPa 06pTHa MMOBMHA ca 99,30%.

KATEMOPUJA

(1)

CodTeep 1 ocTana npasa
HekpeTHWHe, NocTp. 1 onpema
[yropoynHn GuH. nnacMaxHm
CranHa MMOBUHHa

3anuxe

MoTpaxusarba

MNoTpaxwearba 3a BuLWE NnaheH nopes
DUHaHCKjCKM NNacMaHu
[OTOBWMHA 1 rOT. eKBWBaNEHTU
ABP

MacueHa npeHocHa npemuja
MacuBHe pe3epeucaHe WTeTe
OcTane TexHuuke pe3epee
O6pTHa UMOBUHA

YKYMNHA AKTUBA

CranHa MMOBMHa

Y000 PCO
OCTBAPEHE OCTBAPEHE = WMHOEKC
31122025  VAH2026 o0 62006 (5=4/3)
(2) | (3) (4) (5)
508 ' 2.000 363 | 1815
97.048 | 91.048 127507 | 140,04
653 | 590 636 | 107,80
98.210 | 93.638 128506 | 137,24
2191 3500 1916 | 5474
4674882 | 5014000 4627927 | 9230
482 | o | 182 | -
6.586.923 | 6.879.08: | 6815888 | 9908
272154 | 320000 445792 | 13931
89610 | 71000 | 16448 | 2317 |
2040901 | 2387.854 | 2390262 | 100,10
3803565 @ 3.835.177 3863031 | 100,73
22.026 22800 | 20815 | 9042
17.477.074 | 18.533.415  18.260.104 | 98,53
17.575.284 | 18.627.053  18.388.610 | 98,72

CranHa umoBMHa yBehaHa je y OAHOCY Ha NPETXOAHY roguHy 3a 30,85%. Y okeupy cTanHe
WMOBMHE, Y OOHOCY Ha MpowWwny roanHy, pact 6enexe HeKPeTHUHE, MOCTPOjeta U onpemMa 3a

31,38%.

18



30062026 363

MNAK 2026 ) 91.048

31122025, R 97.049 3

8 CodTeep » oCTana npasa B HexpeTHMHe, NOCTPOjerod M ONpema AYTOpousn PHUHIANCHICKM NASCMANKN

O6pTHa UMOBHKHA

O6pTHa nMoBWHa yBehaHa je y OAHOCY Ha NpPeTXOfHy roaMHy 3a 4,48%. Ha nopacT o6pTHe
MMOBWHE yTULLaNO je noBehatbe NacuBHe NpeHocHe npemuje 3a 17,12% v puHaHCKjcKux nnacMaHa

3a 3,48%.

18 448 8253 293

30.08 2028 e oy
7 320000 8223031
NNAH 2028 e R TR

vard 7 89.610 e S.844.468
31.12.2025 IR ot
= 3anuxe « NOTPAXMEARA = DUHAHCHICKN NNCHA=
B [OTORMHA U TOT. EXEMBANEHTR = ABP
' Macwexa NpesOCH3 NDEMA@ M NACHEHE PelepEncane WTeTe Ocrane Texwwice peiepes

CTpykTypa noTpaxmusata

MoTpaxwBatba Cy Ha NPUGNMXHO UCTOM HUBOY Kao Ha Kpajy 2025. roauHe.

19 www.dunavre.rs
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@ AYHAB PE

y000PCA
OCTBAPEHSE 31.12.2025 OCTBAPEHSE 30.06.2026
BpyTo WUcnpaska HeTto BpyTo Ucnpaeka HeTto
Mpemuja 4385049 | 111.087 4.273.963 4223690 | 84763 | 4.138.927
WreTe 426534 83578 | 342956 | 511.641 | 91352 | 420290
Perpecu 8.474 0 8474 | 5.411 0 541
Ocrano 49.490 ' 0 49490 | 63.300 ' 0 . 63300

YKYMHO 4.869.547  194.665 4.674.882 |  4.804.042 | 176.115 | 4.627.927

CTPYKTYPA MOTPAXWUBAHA 2025-2026 (HETO)

mOCTBAPEMOE 2025  m OCTBAPEHHE 11Q 2026

B o 1o0%

NPEMMIA WTETE PETPECH OCTANO

NMACHUBA

Macuea Ha paH 30.06.2026. roavHe Beha je 3a 4,63% y ogHocy Ha kpaj 2025. roauHe.

20 www.dunavre.rs



@ AYHAB PE

KATETOPUJA DL TRAPEFhE
31.12.2025

(1) (2)
Kanutan v pe3epse _ 4.250.006
[lyropoyHa pe3epsucarba 84.725
[yropouHe obaee3ze 58.406
OnnoxeHe nop. obasese 3.268
KpaTkopo4yHe obase3e 4.473.649
MNpeHocHa npemuja 210717
Pe3epBe 3a HeucTeKkne puanke 239
Octanu NBP 217.537
PesepeucaHe WreTe 6.376.737
YKYMNHA NACUBA 17.575.284

4838731 80.774 4346222 3268

30.06.2026

4.716.818 94.152 4.401.866 5.200

4.250.006 84.725 4.532.055 3.268

31122025

W Hanwtan w pesepse B JyTopouma pesepancarnd

B Ognomene nopecke obasese ® Mpewocka npesiya w ocTanu NBP

PQ!GDIQ 33 HeNCTeNNE DHIVKe

21 WW v

M1AH 2026

3)

4.716.818
94,152
65.000

5.200
4.336.866
2.493.647

0

230.000
6.685.370
18.627.053

2.788273

2.723.647

2.328.254

Yy 000 PC[
OCTBAPEFE  WHaeke
30.06.2026 (5=4/13)
(4) (5)
4.838.731 102,58
80.774 85,79
72.068 11087
3.268 6285
4.274.164 98,55
2.590.740 103,89
1327 | i
197533 | 8588
6330005 | 94,68
18.388.610 98,72

6.330.005

1327

6.685.370

6.376.737

229

w OQyropouse obaseie v kpaTkopowxe ofasele
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@ AYHAB PE

Kanutan, nyropoyHa pesepsucata, fyropoyHe o6aBese U o4noxeHe nopecke obasese

Y 000 PCO
KATErOPUJA 0; TF;;:;:E MNAH 2026 03?::25];'5 g”f;';‘;
(1) (2) (3) (4) (5)

Kanutan 4250006 | 4716818 4.838.731 102,58
[yropoyHa pe3epsucama ' 84.725 94,152 80.774 - 85,79
[lyropouHe o6ase3e 58406 | 65000 | 72068 | 110,87
OpnoxeHe nopecke ob6aeese 3.268 5.200 3.268 ' 62,85
YKYMHO 4.396.405 4881170 | 4.994.841 | 102,33

YKynaH kanuTan, pesepse, AyropoyHa pesepBucara WU OyropouyHe obasese [pylwTsa Ha [aH
30.06.2026. roanHe naHoce 4.994.841 xvrbafa AMHapa WTo NpeacTaemba pacT o4 13,61% y ogHocy
Ha 31.12.2025. roguHe.

31122025 NNAH 2026 3006 2026
W Kanvtan M [yropouxapesepascama M [Jyropouwe ofasese » Oanoxewe nopecke obasese

KpaTkopouHe o6aBese

22 W vre.r



@ AYHAB PE

KpatkopouyHe obase3e cy 3a 4,46% matbe y ogHocy Ha kpaj 2025. roguHe. Y CTPyKTypu
KpaTkopoyHux obaBe3a Hajsehe ydewhe umajy obase3de Mo OCHOBY Mpemuje peocurypara
(69,19%) v 0baBe3e no ocHoBy WTeTa (30,61%).

Y 000PCO
OCTBAPEHE OCTBAPEHBE WHAOEKC
MNAH 2026
SRS 31.12.2025 30.06.2026  (5=4/3)
) (2) (3) (4) (5)
KpaTkopouHe duHaHCHjcke obaBe3se | 133%8 | 16.000 8530 | 533
Obasese no OCHOBY WTETA U Y. U3HOCA w 1.418.961 | 1.180.866 1308473 | 110,81
— e —
Ob6asese 3anpemujy, 3apane v apyre obasese | 3.041330 | 3.100.000 2.957.161 95,39
ObaBese 3a nopes U3 pesynartata ‘ 0 i 40.000 | 0 0,00
YKYMHO 4.473.649 | 4.336.866  4.274164 | 98,55
8.530 1.308.473 2957.161
30.06.2026
16.000 1.180.866 3.100.000 40.000

NNAH 2026

13358 1418 961 3.041.330

o

31.12.202s.

W Kparxopoure punarcujcre obasese mObasese NO OCHOBY WTETA M YIOBOPEHUX KIHOCA

u O6ase3e 3a npemujy, 3apage u apyre obasese Obasese 3a nopes w3 pesynarara

FapaHTHa pe3epBa ¥ aneKBaTHOCT KanuTana

MpvmapHu kanuTan [dpywTtea n3Hocw 4.316.997 xubaga auHapa. [pyWwTBo UCNyHaea CBe YCnose
afNekBaTHOCTM KanuTana Kao WM NpeTxoaHux roauHa. MapaHTHa pesepsa je Beha o4 MapruHe
conseHTHocTK 3,02 nyTa.

23 www.dunavre.rs



Vi

Vil

Vil

Xl

Xl

cknafy ¢ saxehom 0038010M 3a paf)

OCTBAPEHE
onuc 2025

MPUMAPHIA KANATAN 3.799.915
P, KOHAYHW PE3YTAT, PACMONOXWBA 0 -
MAPIMHA CONBEHTHOCTM (VI-16-17-18) 7 -
OLOBWTHE CTABKE, MPBU [EO (9+10+11+12) | W

| FAPAHTHU KATIATAN (1+11-11) ~ 3799.915

 OOBUTHE CTABKE, PYM W [EO _ 0o
TAPAHTHA PE3EPBA, MPENUMUHAPHW
PE3YNTAT (I+II-11I-V) __319?_'?15
FAPAHTHA PE3EPBA, KOHAYH PE3YITAT, 3504074
PACTMONOXWBA MAPMMHA CONBEHTHOCTY R
3AXTEBAHA MAPIrMHA CONMBEHTHOCTW 3A 1.411.917

| PEOCUIYPAHSE o
PA3NUKA PACMNONOXWBE U 3AXTEBAHE
MAPIMHE CONBEHTHOCTW 3A PEOCUIYPAHSE 2.092.157
VII-Vill = 0 o
O[OHOC 3AXTEBAHE MAPTMHE CONBEHTHOCTU
3A PEOCUIYPAHSE U TAPAHTHOI KAMKMTAMA 0,37

' (4nan 128. cTaB 1. 3akoHa) ‘ . 7
M3HOC MPOMUCAH YNAHOM 27. 3AKOHA (y 375302

12.

PA3NUKA TAPAHTHOI KAMUTANA U M3HOCA
MPOMUCAHOI YNTAHOM 27. 3AKOHA (unaH 128. 3.424 613
ctas 2. 3akoHa) IV-XI = 0)

MNMAH 2026
4.257.078
0

0
4.257.078
0
4.257.078

3.619.236

1.520.858

2.098.378

0.36

376.448

3.880.630

y0ooPCO

OCTBAPEHE
30.06.2026

4.316.997

| 0
___0- e e—

4316997 |
0

4.316.997

3.632.142

1.430.107

2.202.035

375583

3.941.414

YHELURE MOBE3AHUX NTULIA Y MPEMUJU U LUTETAMA PEOCUIYPAHA

Yuewhe Komnanuje [yHas ocurypatbe u [lyHas ocurypara barba /lyka y npemuju peocurypatba
6enexu nan oa 5,60 NPOLLEHTHWX NOeHa y 0HOCY Ha OCTBapethe U3 Apyror kBapTana 3a 2025.
roauHy. Y anconyTHOM U3HOCY OCTBapeH je nap yKkynHe npemuje og 15,93%.

Yuewhe Komnanuje [yHas ocurypatbe 1 [lyHaB ocuryparba bawa Jlyka y yKynHWM wretama
peocwrypatba 6enexu nady npeom nonyroguwTy 2026. roanHe y 0AHOCY Ha MCTW NEPUOA NPOLLNe
roguHe oA 2,74 NpoUeHTHa rnoeHa. Y anconyTHOM M3Hocy 3abenexeH je pact of 7,11%.
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e Qyaarpyna wmOCTaW ueQeHTH

30 06 2025 30 06 2026 30 06.2025 50 06.2026
YYEWHKE JAVHAB FPYNE ¥ NPEMMIM YYEWHE OYHAB FrPYNE ¥ NPEMMIM
PEOCHIYPAMSA PEOCHMIYPAIBA ¥V CAMONPUAPX ALY

Takohe yuewhe Komnanuje [lyHaB ocurypatbe u [lyHaB ocuryparba batba Ilyka y npemuju y
camonpuapxajy 6enexu nag of 1,16 npoueHTHUX noeHa. TpeHa pacTa yoyaea ce y WreTama

peocurypatba y camonpuapxajy y Apyrom kesaptany 2026. roguHe U U3Hocu 6,14 NpoLEeHTHUX
noeHa y 0IHOCY Ha UCTW Neprod NPoLLNe roguHe.

20

B Oysasrpyna W OcTanmuegent

30.06 2025 30 06 2026 30.06 2025 30 06 2026
YYEWRE [NYHAB TPYME vV YKYNHUM YHYEWRE AYHAB FPYNE ¥V WTETAMA
WTETAMA PEOQCHMIYPAM A PEOCUMIYPAKRA ¥V CAMONPHUAPX ALY



@ AYHAB PE

13. NOCNOBHA NO/TUTUKA APYLUTBA 3A HAPEQHU

NnepPHoa
i B M3 OCHOBHE 0enaTHOCTU:
. Y cknagy ca NocnoBHOM MOMUTUKOM Yy HapegHoM nepuody [OpywTso je ycpeacpeheHo Ha

nosehatrbe HWBOA Mpemwuje y CaMonpuapxajy Yy nnaHuMpaHWM OKBUPMMa Y3 OfpXathe HMBOa
KBanuTeTa nopTderba peocurypama,

. MnaHnpa ce npowupetbe capaawe ca LleneHTuma y3 uspady pelersa 3a nporpame
peocurypatba koja he oMoryhutu farmu passoj HUXOBUX NOPTdEerba U OArOBOPUTH Ha HMXOBE
3axTese u notpebe,

. MNoapuwka LlegeHTMa 3a pa3Boj HOBMX 1 O4PXMBKX NPOU3BOAA,

. KoHTWHYyWpaHu paa Ha yHanpehetby crnposoherba NocTojehux yrosopa 0 peocuryparsy u
Oarb passoj 0BMX NpoLueca,

. fama nOnBepandukaumja nopTderba peocurypatba y3 ONTUMAnaH OOHOC M3Mehy

o6e36eheHnx kanauuTeTa no NPONOPLMOHANHM U HEMPOMOPLMOHAHWM YroBopUMa.

2 13 puHaHCKjckux nocnosa:

. aKTMBHOCTW Ha aHanu3n uHaHCKHjckMx epekaTa npumeHe MCOW 17,

. aKTUBHOCTW Be3aHe 3a 06HOBY KpedWUTHOr pejTuHra,

. [ApywTso he y HapeaHOM Nepuoay HacTaBUTW Aa Npedy3nMa CBe HEOMNXoaHE akTUBHOCTM

33 MMHUMU3MPatbe NOTEHLM|anHUX HeraTUBHUX yTULLaja MPOMEHa Y NOCNOBHOM OKPYXEtby, Koje ce
MaHUecTyjy Kpo3 edekTe uHdNauMje, KpeTarba kaMaTHUX CToMa U BONaTUAHOCT Kypca jeaHor
6poja BanyTa, Ha HeCMeTaHo NocnoBatbe [pywTsa, Y UMby OApXaBatba Tekyhe NUKBUAHOCTY Y
KPaTkoM pOKy, OAHOCHO OApXaBatba CONBEHTHOCTK [pywTBa Ha AyXW POK.

MpeacenHuK WN3BpwHor onéopa

3enau Bnagumup
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Na osnovu ¢lana 74. stav 3. taéka 3) Zakon o trzistu kapitala (SI. glasnik RS br. 129/2021 i
109/2025) i ¢lana 48 Statuta Drustva za reosiguranje Dunav Re a.d.o lica odgovorna za
sastavljanje polugodi$njeg izvestaja daju sledecu: T

J}M‘l

I1IZJAVU 1*’-03 2076

Prema naSem najboljem saznanju polugodisniji izvestaj Drustva za reosiguranje Dunav RE
a.d.o je sastavljen uz primenu vazeéih radunovodstvenih standarda i daje istinit i objektivan
pregled podataka o imovini, obavezama, dobicima i gubicima, prihodima i rashodima,
finansijskom poloZaju Dunava RE a.d.o, ukljuCujuci i sva drustva ukljuéena u grupu sa kojima
¢ini ekonomsku celinu.

Polugodisniji izvestaj uprave sadrzi objektivan pregled informacija koje se zahtevaju u skladu
sa Clanom 74. stav 3. taka 2) Zakona o trziétu kapitala 2).

Jovana Luc&cl Bo;an r\harlctc Viadirhr Uzelac

\_\]gf racunovodstva Clan Izvrsnog % Predsednik i }!r\sno::iff//
O{"\—Q KL{«}T% 7"“?/-\: \



AKTIOMARSNO DRUSTVO ZA REOSIGURANJE

@DUNA\!RE
2 193020
@ DUNAYV RE - 2&-08'_2{%%@,-}

|| BEOGRAD, Zocana Zunkovi¢a br. 13, peli sprat

Ha ocHoBy unaHa 70.3akoHa O TPXMWTY Kamutana (Cnyx6eHu rnacHuK PC op.
129/2021) v ynaHa 48 CtatyTa [dpywTBa 3a peocurypatbe [yHaB Pe a.n.0 nuua

OAroBOpHa 3a cacTaB/barbe roaubix PUHAHCKH|CKIMX U3BeLuTaja dajy cnegehy :
M3JABY

Monyroaviwtu puHaHcKjcku n3sellTaju [1pywTea 3a peocurypatbe [lyHas Pe a.n.o0

HUCY peBMANPaHW.

[unpekTop cnyx6te YnaH M3BpwHor oaéopa MNpeacenHvk M3spwHor ogbopa
payyHoBO/ACTBa

P)'\W U\/\ ﬂg\;\! Lu / z
Paomuna LiBujuh BojaHMapuunh

. DunavRe a.d.o. Beograd
Zorana Zunkovica br. 13, V sprat, 11 040 Beograd
Tel: +38111 2634 755, E-mail: office@dunavre.rs





