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BUNAHC CTAHBA
va o

Xurbagama avHapa

AKTUBA

A. YITUCAHU A HEYMIAREHU KAMUTATN 0001

6. CTAITHA UMOBUHA (0003 + 0009 + 0017 + 0018 + 0028) 0002 630.134 651.933
|. HEMATEPUJAITHA MUMOBUHA (0004 + 0005 + 0006 + 0007 + 0008 ) 0003 536 623
1. Ynarara y pa3soj 0004

2. KoHuecuje, nateHTu, nuueHue, pobHe 1 ycnyxHe mapke, copTBep 1 ocTana HematepujanHa UMOBUHA 0005 536 623
3. l'yasun 0006

4. HematepujanHa UMOBMHA y3eTa y NU3VHF U HemMaTepujarnHa UMOoBWHA Y NpUnpemMu 0007

5. ABaHcy 3a HemaTepujarnHy UMOBUHY 0008

Il. HEKPETHUHE, MOCTPOJEHA W OMPEMA (0010 + 0011 + 0012 + 0013 + 0014 + 0015 + 0016) 0009 583.844 604.217
1. 3emrbuwiTe n rpahesuHckmn objekTn 0010 480.666 486.103
2. MNocTpojersa 1 onpema 0011 58.511 73.447
3. MIHBECTULUMOHE HEKpPeTHUHE 0012 44.667 44.667
4. HekpeTHWHe, NOCTpojetsa U onpema y3eTu Y NIM3UHT U HEKPETHUHE, NOCTPOjeHka 1 onpema y Npunpemm 0013

5. OcTane HekpeTHWHe, NOCTpojetba 1 ornpemMa U ynarawa Ha TyfUM HekpeTHMHaMa, NocTpojersuMa 1 onpemmn 0014

6. ABaHCM 3a HEKPETHMHE, NOCTpOjera U onpemy y 3eMrbu 0015

7. ABaHCH 3a HEKPETHWHE, NOCTPOjeH-a N ONPEMy Y MHOCTPaHCTBY 0016

1. BUONOLLKA CPEACTBA 0017

V. IYTOPOYHN ®UHAHCUJCKU TIITACMAHW U IYTOPOYHA TIOTPAXKVBAHRGA ( 0018 45.754 47.093
0019+0020+0021+0022+0023+0024+0025+0026+0027)

1. Yuewhe y kanuTany npaBHuX nuua (ocum yyelwha y kanutany koja ce BpeaHyjy MeToom yyewha) 0019 28 28
2. Yyewhe y kanuTany koja ce BpeaHyjy Metoaom ydewha 0020

3. lyropoyHM nnacMaHu MaTU4HOM, 3aBUCHUM W OCTaniM NOBE3aHUM NULMMa U AYropodHa NoTpaXuBaka oA TUX Nuua y 0021

ff'ﬁ;t;'gpoqum MN1aCMaH! MaTUHHOM, 32BIICHVIM 1 OCTaVIM NOBE3aHUM NIVLMMA W AYrOpOHHa MOTpaxyBara oA TUX U@y | o0, ,

MHOCTPaHCTBY

5. [lyropoyHu nnacManm (Aatu KpeauTu 1 3ajMOBK) Y 3eMIbu 0023

6. [lyropoyHu nnacmaHxu (aaTi KPeanTH 1 3ajMOBM) Y MHOCTPAHCTBY 0024

7. OyropoyHa huHaHcujcka ynaratra (xapTuje of BpEAHOCTY Koje ce BpefHyjy No aMopTU30BaHoOj BPEAHOCTH) 0025

8. OTKynrbeHe ConcTeeHe akumje 1 OTKYNIbEeHN CONCTBEHN yaenu 0026

9. OcTanu AyropoyHn (OMHAHCWICKM NNAacMaHK 1 ocTana AyropoyHa noTpaxueaka 0027 45.726 47.065
V. OYFTOPOYHA AKTMBHA BPEMEHCKA PA3IPAHNYEHA 0028

B. OANOXEHA MOPECKA CPEACTBA 0029

. OBPTHA UMOBWHA (0031+0037+0038+0044+0048+0057+0058) 0030 848.127 940.607
1. BATINXE (0032+0033+0034+0035+0036) 0031 314.752 266.370
1. MaTepujan, pesepeHu Aenosy, anaT v CUTaH UHBEHTap 0032 302.852 254.190
2. HepoBplueHa npon3Boata U roToBM Npoussoau 0033

3. Po6a 0034

4. MNnaheHn aBaHCK 3a 3anuxe n ycnyre y 3emMiou 0035 6.697 7.581
5. MnaheHu aBaHcK 3a 3annxe U ycnyre y HOCTPaHCTBY 0036 5.203 4.599
II. CTAITHA MUMOBWHA KOJA CE [IPXXW 3A MPOAAJY U MPECTAHAK NMOCNOBAHA 0037

Ill. TOTPAXMBAHA MO OCHOBY MPOJAJE (0039+0040+0041+0042+0043) 0038 370.563 429.601
1. MoTpaxwusarba oA Kynaua y 3emrsu 0039 337.047 425.213
2. MoTpaxueakea of Kynaua y MHOCTPaHCTBY 0040 33.516 4.388
3. MoTpaxusarsa 0f MaTUYHON, 3aBMCHUX W OCTanMX NOBE3aHMX NnLa Yy 3emMibn 0041

4. MoTpaxuBarsa O/ MaTUYHOT, 3aBVCHWX U OCTaNNX NOBE3aHWX NULA Y MHOCTPAHCTBY 0042

5. OcTana noTpaxusara no OCHOBY npoaaje 0043

IV. OCTANA KPATKOPO4YHA MOTPAXMBAHA (0045+0046+0047) 0044 14.050 7.802
1. OcTana noTpaxwusara 0045 2.764 393
2. MoTpaxueakea 3a BuLeE NnaheH nopes Ha JobuTak 0046 11.286 7.409
3. MNMoTpaxwusaksa No OCHOBY npennaheHnx octTanux nopesa u gonpuHoca 0047

V. KPATKOPOYHW ®UHAHCNJICKM MNACMAHW (0049+0050+0051+0052+0053+0054+0055+0056) 0048 4.153 8.110
1. KpaTKkopouHu KpeanTy 1 NnacMaHu - MaTuyHa 1 3aBucHa npasHa nuua 0049

2. KpaTkopoYHM KpeauTu 1 nnacMaHu - ocTana nosesaHa npasHa nuua 0050




3. KpaTKopo4HW KpeauTw, 3ajMOBW U NNacMaHu y 3eMsbi 0051 4.153 8.110
4. KpaTKopoYHM KpeauTh, 3ajMOBM 1 NNAacMaHi Y MHOCTPaHCTBY 0052

5. XapTuje oa BpeaHOCTM Koje ce BpeaHyjy N0 aMopT130BaHOj BPeAHOCTM 0053

6. duHaHcwjcka cpeaCcTBa koja ce BpeaHyjy no cep BpeAHOCTU kpo3 bunaHc ycnexa 0054

7. OTKynrbeHe concTeeHe akumje 1 OTKYNIbeHN CONCTBEHN yaenu 0055

8. OcTanu KpaTKoPOUHM (OMHAHCKCKM NnacMaHu 0056

VI.FOTOBWHA U TOTOBWMHCKN EKBUBANEHTU 0057 144.609 228.253
VII. KPATKOPOYHA AKTUBHA BPEMEHCKA PA3IPAHUYEHA 0058 471
. YKYMHA AKTUBA = MOC/IOBHA UMOBUHA (0001+0002+0029+0030) 0059 1.478.261 1.592.540
. BAHBUINACHA AKTUBA 0060

MACVBA

A. KAMNTAI (0402+0403+0404+0405+0406-0407+0408+0411-0412) 2 0 0401 1.019.135 1.012.349
|. OCHOBHW KAMUTAT 0402 250.878 250.874
II. YWIMCAHW A HEYMITATREHW KAMUTAN 0403

IIl. EMUCMOHA NPEMUJA 0404

IV. PEBEPBE 0405 52.588 41.321
V. TIO3UTVBHE PEBAJTOPV3ALINOHE PE3EPBE N HEPEANTM3OBAHW JOBWLN TTO OCHOBY ®MHAHCUJCKIAX 0406 303.771 303.771
CBEOBYXBATHOI PE3YNTATA : :
VII. HEPACMOPEBEHW IOBUTAK (0409+0410) 0408 326.490 330.975
1. HepacnopeheHn aobutak paHujux roguHa 0409 292.438 292.438
2. Hepacnopehehnun nobutak Tekyhe roamHe 0410 34.052 38.537
VIIIl. YYELWWRE BE3 MNPABA KOHTPOIE 0411

IX. TYBUTAK (0413+0414) 0412

1. Tybutak paHujux roguHa 0413

2. l'ybutak Tekyhe roaguHe 0414

B6. AYFTOPOYHA PE3EPBUCAHA U IYTOPOYHE OBABE3E (0416+0420+0428) 0415 14.854 15.354
|. AYTOPOYHA PE3EPBUCAHSA (0417+0418+0419) 0416 14.854 15.354
1. PesepBucatrba 3a HakHaje v apyre BGeHecuumje 3anocneHnx 0417 14.854 15.354
2. Pesepsuncara 3a TPOLLKOBE y rapaHTHOM POKY 0418

3. OcTana AyropoyHa pesepBsucara 0419

IIl. AYTOPOYHE OBABESE (0421+0422+0423+0424+0425+0426+0427) 0420

1. ObaBe3e koje ce MOry KOHBepTOBaTHW Yy kanuTan 0421

2. [lyropoyHM KpeauTu 1 ocTane AyropoyHe obasese npema MaTU4HOM, 3aBUCHUM W OCTaniM NoBE3aHUM nuuumMa y 0422

g?hlglﬁgpoqnw KPEAWUTW 1 OCTane AyropoyHe o6aBese NpemMa MaTUYHOM, 3aBUCHUM U OCTanuM NoBe3aHUM NULUMa Yy 0423

VHOCTPaHCTBY

4. lyropoyHu kpeanTy, 3ajMmoBu 1 obaBese NO OCHOBY NW3NHIa Y 3eMIbi 0424

5. [lyropoyHu KpeauTy, 3ajMoBu 1 o6aBe3e Mo OCHOBY NU3WHIA Y UHOCTPaHCTBY 0425

6. ObaBese No eMUTOBaHMM XapTujama oA BPeHOCTU 0426

7. OcTtane gyropoyHe obaBese 0427

Ill. AYTOPO4YHA NACVBHA BPEMEHCKA PA3rPAHUYEHA 0428

B. OANOXEHE NMOPECKE OBABE3E 0429 47.043 47.043
. AYFOPOYHU OANOXEHW NPUXOAN U NPUMILEHE AOHAUWJE 0430

. KPATKOPOYHA PE3EPBUCAHA U KPATKOPOYHE OBABE3E (0432+0433+0441+0442+0449+0453+0454) 0431 397.228 517.794
|. KPATKOPYA PE3EPBUCAHA 0432

IIl. KPATKOPOYHE ®VHAHCUJCKE OBABESE (0434+0435+0436+0437+0438+0439+0440) 0433

1. O6aBe3e Mo OCHOBY KpeaUTa NpeMa MaTUYHOM, 3aBUCHWM 1 OCTarNMM MoBe3aHUM NMLMMA Y 3eMIbi 0434

2. ObaBese No OCHOBY KpeauTa NpeMa MaTU4YHOM, 3aBUCHUM W OCTaNMM NOBE3aHUM NMUMMA Y MHOCTPaHCTBY 0435

3. ObaBese no OCHOBY kpeauTa v 3ajMoBa o/ nnua koja Hucy fomahe GaHke 0436

4. ObaBe3e Mo 0CHOBY kpeauTa of Aomahux 6aHaka 0437

5. Kpeautn, 3ajmoBu 1 o6aBese 13 MHOCTPaHCTBa 0438

6. O6aBe3e Mo KPAaTKOPOUHUM XapThjama of BPeAHOCTH 0439

7. ObaBese no ocHOBY (hMHAHCU|CKUX AepuBaTa 0440

1Il. APUMIBEHW ABAHCW, OENO3NTU N KAYLUUJE 0441 263.588 326.960
IV. OBABES3E 13 MOCOBAHA (0443+0444+0445+0446+0447+0448) 0442 35.563 48.639
1. O6aBese npema ao6asrbayMMa - MaT14Ha, 3aBMCHa NpaBHa Nua 1 ocTana nosesaHa Nnua y 3emrou 0443




2. ObaBe3se npema Ao6aBrba4nma - MaTU4Ha, 3aBUCHA NPaBHa NULiA U OCTana noBe3aHa Nuua y MHOCTPaHCTBY 0444

3. ObaBese npema fobaBrbaynma y 3emren 0445 22.438 33.108
4. ObaBese npema AobasrbaiMma y MHOCTPaHCTBY 0446 13.125 156.531
5. ObaBe3e no MeHuyama 0447

6. OcTane obasese 13 nocrosaka 0448

V. OCTAJIE KPATKOPOYHE OBABES3E (0450+0451+0452) 0449 84.305 128.423
1. Octane kpaTkopouHe obasese 0450 78.050 104.057
2. O6aBese Mo OCHOBY Nnopesa Ha AoAaTy BPeJHOCT M OCTanuX jaBHUX npuxogda 0451 245 24.366
3. Obasese no ocHoBy nopesa Ha AobuTak 0452 6.009

VI. OBABESE MO OCHOBY CPEOCTABA HAMEHEHUX TMTPOOAJV/ I CPEOCTABA MOCINOBAHA KOJE JE 0453

OBYCTAB/LEHO

VII. KPATKOPOYHA MACVBHA BPEMEHCKA PA3IPAHNYEHA 0454 13.772 13.772
h.N'YBUTAK U3HAO BUCUHE KAMUTAITA (0415+0429+0430+0431-0059) = 0 = (0407+0412-0402-0403-0404-0405- 0455

0406-0408-0411) 2 0

E. YKYNHA MACUBA (0401+0415+0429+0430+0431-0455) 0456 1.478.261 1.592.540
XK. BAHBUNAHCHA NACUBA 0457




BUJTIAHC YCNEXA

on 01.01.2026. no 30.06.2026.
Yy Xurbagama guHapa
WU3Hoc
Mosunuuja Aon 01.01. - 30.06. 01.01. - 30.06.
Tekyhe roguxe npeTxogHe roavHe
1 2 3 4
A. NOCNIOBHWN NPMXOOMU (1002+1005+1008+1009-1010+1011+1012) 1001 503.471 542.456
1. MPMXOAW Of NPOOAJE POBE (1003+1004) 1002
1. Mpuxoau o npoaaje pobe Ha fomahem TPXULITY 1003
2. Mpuxoau oa npogaje pobe Ha MHOCTPAHOM TPXMLLTY 1004
IIl. NIPXOAM O NPOAAJE NMPOU3BOJA U YCIYTA ( 1006+1007) 1005 501.343 538.272
1. Mpuxoaun on npoaaje nponssoga 1 ycnyra Ha omahem TpXULWITY 1006 459.368 515.972
2. MNpuxoau oa npofaje Npon3soaa 1 ycrnyra Ha UHOCTPaHOM TPXKULLTY 1007 41.975 22.300
lIl. NPUXOAM O] AKTUBUPAHA YYMHKA 1 POBE 1008
IV. MOBEhAHE BPEAHOCTW 3ANNMXA HEAOBPLUEHMX M TOTOBUX NPOU3BOOA 1009
V.CMAHEHE BPEJHOCTW 3ANIMXA HEAOBPLEHMX N TOTOBWUX MPON3BOA 1010
VI. OCTANN MOCNOBHU NPUXOAN 1011 2.128 4.183
VII. MPUXOAN Of YCKNABVBAHA BPEAHOCTU MMOBUHE (OCUM ®UHAHCWUJCKE) 1012
B. NOCNTIOBHN PACXOAMN (1014+1015+1016+1020+1021+1022+1023+1024) 1013 464.157 501.839
| . HABABHA BPEJHOCT NPOOATE POBE 1014
IIl. TPOLUKOBW MATEPUJANA, TOPUBA U EHEPTUJE 1015 174.007 213.750
IIl. TPOLWIKOBW 3APALA, HAKHALA 3APALA N OCTANW NTUYHU PACXOOM (1017+1018+1019) 1016 228.360 211.972
1. TpolukoBM 3apaja v HakHada 3apaga 1017 180.916 165.675
2. TpolukoBuW nopesa v JoNpuHOCa Ha 3apaje W HakHaae 3apaja 1018 25177 22.723
3. OcTanu nM4HW pacxoamn U HakHaae 1019 22.267 23.575
IV. TPOLIKOBM AMOPTU3ALIMJE 1020 21.253 21.775
V. PACXOOM Of1 YCKNABUBAHA BPEAHOCTU N UMOBWHE (OCUM ®UHAHCWJCKE) 1021
VI. TPOWKOBW NPON3BOAHNX YCIYTA 1022 18.116 36.262
VII. TPOWKOBW PESEPBUCAHA 1023
VIIl. HEMATEPWUJANHW TPOLLIKOBW 1024 22.421 18.081
B. MOCNOBHWN OOBUTAK (1001-1013) 2 0 1025 39.315 40.616
. MOCNOBHU NYBUTAK (1013-1001) 2 0 1026
. PAHAHCUJCKU NMPUXOAM (1028+1029+1030+1031) 1027 2.270 2.030
I. PUHAHCUJICKM NPUXOAON N3 OIHOCA CA MATUYHMM, 3ABUCHUM 1 OCTASIMM MOBE3AHUM NIULIMMA 1028
Il. IPUXOAM O KAMATA 1029 1.682 1.046
IIl. NO3UTUBHE KYPCHE PA3MUKE N MO3UTUBHW EGEKTU BANYTHE KNAY3YIE 1030 588 985
IV. OCTAIIN ®NHAHCUJCKM NMPUXOON 1031
. PUHAHCUJICKU PACXOM (1033+1034+1035+1036) 1032 913 5175
1. ®UHAHCWJICKM PACXOOM N3 OHOCA CA MATUYHUM, 3ABUCHUM 1 OCTANIMM MOBE3AHVM NINLIMMA 1033
IIl. PACXOON KAMATA 1034 5 4.340
lll. HEFTATUBHE KYPCHE PASJIMKE N HEFTATUBHW EQEKTU BANYTHE KNAY3YIE 1035 908 835
IV. OCTANN ®UHAHCUJICKM PACXOON 1036
E. AOBUTAK U3 ®UHAHCUPAHSA (1027-1032)20 1037 1.357
XK. F'YBUTAK U3 ®UHAHCUPAHA (1032-1027)20 1038 3.145
3. TIPUXOOW Of1 YCKINNABMBAKA BPEJ]HOCTVI ®UWHAHCUJICKE UMOBUWHE KOJA CE UCKA3YJE MO ®EP 1039
BPEOHOCTU KPO3 BEUNAHC YCIE.
W. PACXOOW O1 YCKNABRMBAKA BPEHHOCTI/I ®UHAHCWUJCKE UMOBWHE KOJA CE UCKA3YJE MO ®EP 1040
BPEOHOCTU KPO3 BUINAHC YCMEXA
J. OCTANMU NPuxoau 1041 119 246
K. OCTANN PACXOAN 1042 719 250
J1. YKYMHU NPUXOAMU (1001+1027+1039+1041) 1043 505.860 544.732
Jb. YKYMHU PACXOAM (1013+1032+1040+1042) 1044 465.799 507.264
M. AOBUTAK U3 PEOBHOI MOCJTIOBAHA MPE OMOPE3VBAHA (1043-1044)20 1045 40.061 37.468
H. 'YBUTAK U3 PEOOBHOI MOCNOBAHA NPE ONMOPE3UBAHLA (1044-1043)20 1046
5. MO3UTUBAH HETO E®EKAT HA PE3YNITAT MO OCHOBY JOBUTKA MOCITOBAKA KOJE CE OEYCTABIBA, 1047
NMPOMEHA PAYYHOBOACTBEHUX NMONMUTUKA U UICMTPABKU I'PELLAKA U3 PAHUJUX NMEPUOOA
O. HEFTATUBAH HETO E®EKAT HA PE3YNITAT MO OCHOBY NYEUTKA MOCITOBAHKA KOJE CE OBYCTABIBA, 1048
NPOMEHA PAYYHOBOCTBEHWX MNONIUTUKA U UICNPABKW MPELLIAKA N3 PAHUJUX MEPUOOA
M. AOBUTAK NPE OMOPE3UNBAHA (1045-1046+1047-1048)20 1049 40.061 37.468
P. F'YBUTAK MNPE OMOPE3UBAHA (1046-1045+1048-1047)20 1050
C. NOPE3 HA AOBUTAK
I. MOPECKWM PACXO[ NEPUOOA 1051 6.009 5.620




1Il. OANOXEHW NOPECKM PACXOOM NEPUNOLA

1052

11l. OANOXEHW MOPECKM NPUXOOM NEPNOOA 1053
T. ICMNAREHA JINYHA NPUMAHA NOCIOAABALIA 1054
"h. HETO IOBUTAK (1049-1050-1051-1052+1053-1054)>0 1055 34.052 31.848
Y. HETO I'YBUTAK (1050-1049+1051+1052-1053+1054)20 1056
I. HETO AOBUTAK KOJU MPUMAJA YYELWIRMMA BE3 NPABA KOHTPONE 1057
Il. HETO AOBUTAK KOJU NPUNALA MATUHHOM MPABHOM NNLLY 1058
1ll. HETO N'YBUTAK KOJW MPUNAOA YYELWTRUMA BE3 NMPABA KOHTPOJIE 1059
IV. HETO IN'YBUTAK KOJW NPUNALA MATUHHOM MPABHOM NNLLY 1060
V. 3APALA MO AKLINJIU

1. OcHoBHa 3apaja no akuuju 1061
2. YmareHa (pa3sofreHa) 3apaaa no akumju 1062




WU3BELLUTAJ O OCTAJIOM PE3YNTATY

on [ 01012026, | po [ 30062026 |

A. HETO PE3YNTAT U3 NOCNTIOBAHKA

Xurbagama gvHapa

1. HETO JOBUTAK (AOT 1055) 2001 34.052 31.848
IIl. HETO 'YBUTAK (AOMM 1056) 2002
5. OCTAIIN CBEOBYXBATHU OIOBUTAK UINU N'YBUTAK

a) CtaBke Kkoje Hehe 6UTK pek b yb Yy y 6yayhum nepnoamma

1. MpomeHe peBanopusaLmje HemaTtepujanHe UMOBUHE, HEKPETHIUHA, MOCTPojeHa 1 onpeme

a) nosehare peBanopusaLmoHnx pesepau 2003
6) cMatbere peBanopu3aLoHnX pe3epsu 2004
2. AkTyapcku 4o6uum unm ryéuum no ocHoBY NnaHoBa AeUHUCAHUX NpUMaka

a) pobuun 2005
6) rybuum 2006
3. Jo6uum unm ryéuum no ocHOBY yaena y octanioM cBeobyxBaTHOM AOGUTKY UK ryBuUTKy NpuapyKeHux Apylutasa

a) pobuumn 2007
6) ryéuum 2008
6) CTaBKe KOje HaKHafiHO MOry 6UTK pekK ¢mkoBaHe y B Yy y 6yayhum nepuoguma

1. [o6uum nnn rydum no oCHOBY ynaraka y BracHU4Ke MHCTPYMeHTe kanutana

a) pobuumn 2009
6) ryéuum 2010
2. [lo6uum unm ryéuum no ocHoBY nNpepayyHa thUHaHCK|CKVUX U3BeLLTaja MHOCTPaHOr NOCoBaka

a) pobuun 2011
6) ryéuum 2012
3. Aobuum unm rybrum oa MHCTpyMeHaTa 3allTuTe HeTO ynarakwa y MHOCTPaHO NocrioBake

a) pobuumn 2013
6) rybuun 2014
4. [obuum nnm ryduum no 0CHOBY MHCTPYMEHaTa 3aluTUTe puanka (XeyuHra) HoB4YaHoOr Toka

a) pobnun 2015
6) ryéuum 2016
5. [o6uum unu ryéulm no ocHOBY XapTuja o4 BPEAHOCTU Koje ce BPeAHyjy no hep BPeAHOCTU KpO3 ocTanu ykynaH

pesyntart

a) pobuumn 2017
6) rybuun 2018
. OCTAIMN BPYTO CBEOBYXBATHU OOBUTAK (2003+2005+2007+2009+2011+2013+2015+2017)- 2019
(2004+2006+2008+2010+2012+2014+2016+2018) > 0

IIl. OCTAITV BPYTO CBEOBYXBATHU NYBUTAK (2004+2006+2008+2010+2012+2014+2016+2018)- 2020
(2003+2005+2007+2009+2011+2013+2015+2017) =2 0

1ll. OANOXEHW MNOPECKWM PACXO[ HA OCTANIN CBEOBYXBATHW JOBUTAK UMM NYBUTAK MEPUOOA 2021
IV. OONOXEHW MOPECKWN NMPUXOA HA OCTAINTM CBEOBYXBATHW OBUTAK NN T'YBUTAK MEPUOOA 2022
V. HETO OCTANN CBEOBYXBATHW JOBUTAK (2019-2020-2021+2022) 2 0 2023
V. HETO OCTAN CBEOBYXBATHW NYBUTAK (2020-2019+2021-2022) = 0 2024
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT NEPUOAA

1. YKYNAH HETO CBEOBYXBATHW IOBUTAK (2001-2002+2023-2024) 2 0 2025 34.052 31.848
IIl. YKYMAH HETO CBEOBYXBATHW MNYBUTAK (2002-2001+2024-2023) 2 0 2026
. YKYNAH HETO CBEOBYXBATHU NOBUTAK UITN T'YBUTAK (2028+2029)=A0MN2025 2 0 unu AOMN2026 > 0 2027
1. Mpunucad MaTU4HOM NPaBHOM NULLY 2028
2. Mpunucan yyewhuma 6e3 npaBa KOHTpone 2029




W3BELUTAJ O TOKOBUMA rOTOBUHE

on |[_01012026. | o [ 30.06.2026. |
y Xubagama avHapa
W3Hoc
Mosuumja Aon 01.01. - 30.06. 01.01. - 30.06.
Tekyhe roguHe npeTxoAHe roguHe
1 2 3 4
A. TOKOBY FTOTOBUHE U3 NOCNOBHUX AKTUBHOCTU
1. N, roToBUHE U3 akTuBHocTH (1 go 4) 3001 574.593 464.187
1. Mpopaaja 1 NpUMIbLEeHN aBaHCK Y 3eMibi 3002 557.936 424.165
2. Mpopaja 1 NPUMILEHN aBaHCK Y MHOCTPaHCTBY 3003 12.848 34.793
3. MpuMrbeHe kamaTe 13 NOCNOBHNX aKTUBHOCTN 3004 1.682 1.046
4. OcTanu NpUnuBmM U3 peioBHOr NOCMOBaka 3005 2128 4.183
Il. OanMBM roToBUHE M3 NOCNOBHMX aKTUBHOCTK (1 Ao 8) 3006 636.431 653.507
1. Ucnnate po6aBrbaunma v JaTi aBaHcu y 3emMrbi 3007 319.089 382.202
2. Vicnnate po6asrba4mma v 4ati aBaHcu y MHOCTPaHCTBY 3008
3. 3apage, HakHaje 3apaja v ocTanu NNYHU pacxoam 3009 288.104 224.838
4. MnaheHe kamate y 3emrbu 3010 5 4.340
5. MNnaheHe kamaTe y UHOCTPAHCTBY 3011
6. Mopes Ha pobuTak 3012 3.877 6.221
7. OANMBM MO OCHOBY OCTanNMX jaBHUX NpUxoaa 3013 24.637 30.509
8. OcTanu oanvBmn U3 NOCMOBHUX aKTUBHOCTU 3014 719 5.397
lll. HeTo NpuNUB roToBMHE U3 NOCNOBHUX akTMBHOCTH (I-1l) 3015
IV. HeTo oanue rotoBuHe 13 nocnoBHUX akTuBHocTH (II-1) 3016 61.838 189.320
5. TOKOBU rOTOBUHE U3 AKTUBHOCTU UHBECTUPAA
I. MpunuBm rotoBUHE U3 aKTMBHOCTW MHBECTMPatba (1 Ao 5) 3017 1.339 0
1. Mpopaja akuuja u yaena 3018
2. Mpopaaja HemaTepujarnHe UMOBUHE, HEKPETHMHA, NOCTPOjersa, onpeme 1 GIONoLIKNX CpeAcTaBa 3019
3. Ocranu chuHaHcujcku nnacmaxmn 3020 1.339
4. MpuMrbeHe kamaTe U3 aKTUBHOCTU MHBECTUPaHa 3021
5. MpumrbeHe avsuaeHae 3022
Il. OanMBM roToBMHE U3 aKTUBHOCTM MHBECTUPatsa (1 Ao 3) 3023 793 5.851
1. KynosuHa akuwja v ynena 3024
2. KynosuHa HemaTepujanHe UMOBMHE, HEKPETHHA, NOCTPOjerba, onpeme v B1onoLwknx cpeacTasa 3025 793 1.610
3. Ocranu huHaHcHjckn nnacmaxmn 3026 4.241
lll. HeTo NpunuB roToBMHE U3 aKTUBHOCTM MHBECTUpaksa (I-Il) 3027 546
IV. HeTo oAnuB rotoBMHe 3 aKTUBHOCTW MHBeCTMpatba (II-I) 3028 5.851
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAILA
I. MpunuBwM rotoBMHe 13 aKTMBHOCTU hnHaHcUpaksa (1 Ao 7) 3029 208.628
1. YBehare OCHOBHOT KanuTana 3030
2. [lyropoYHM KpeanTu y 3emrbin 3031
3. [lyropouHu KpeauTH y MHOCTPaHCTBY 3032
4. KpaTKOPOYHU KpeauTm y 3emrbu 3033 208.628
5. KpaTKOpoUHM KpeanTh y MHOCTPaHCTBY 3034
6. OcTane ayropouyHe obaBese 3035
7. OcTane kpaTkopoyHe obaBese 3036
Il. OanMBM roToBUHE U3 aKTUBHOCTM (huHaHcupara (1 fo 8) 3037 22.032 203.760
1. OTKyn concTeeHux akumja 1 yaena 3038
2. [lyropoYHM KpeanTu y 3emrbmn 3039
3. [lyropoyHu KpeauTH y MHOCTPaHCTBY 3040
4. KpaTKOpOYHU KpeauTm y 3emrbu 3041 186.550
5. KpaTKOpoUHM KpeanTh y MHOCTPaHCTBY 3042
6. OcTane o6asese 3043
7. GUHAHCHCKN U3UHT 3044
8. cnnahexe ansnaexae 3045 22.032 17.210
Il HeTo NPUNVB roToBMHE U3 aKTUBHOCTU huHaHCUpatsa (I-1l) 3046 4.868
IV HeTo oanue roToBMHe U3 aKTUBHOCTH chmHaHcupatba (lI-1) 3047 22.032
. CBEFAMPUNUB FOTOBUHE (3001+3017+3029) 3048 575.932 672.815
A. CBEIA OB OTOBUHE (3006+3023+3037) 3049 659.256 863.118
. HETO NPUNUB FOTOBWHE (3048-3049)20 3050
E. HETO OANIB FOTOBVHE (3049-3048)20 3051 83.324 190.303
K. TOTOBMHA HA MOYETKY OBPAYYHCKOI MEPUOOA 3052 228.253 286.540
3. NO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY NMPEPAYYHA TOTOBUHE 3053 588 968
W. HEFATUBHE KYPCHE PA3JIUKE MO OCHOBY MNPEPAYYHA FrOTOBWUHE 3054 908 810
J. TOTOBMHA HA KPAJY OEPAYYHCKOTI MEPUOMA (3050-3051+3052+3053-3054) 3055 144.609 96.396




on 01.01.2026. 1o 30.06.2026.

Cranse Ha gaH 01.01. roavHe 4001 246.588( 4010 4.437| 4019
Edekti peTpoakTMBHe ncnpaBke MaTepujanHo 3Ha4ajHMX rpellaka 1 NpomMeHa pavyyHOBOACTBEHUX 4002 2011 4020
nonuTuka

KopurosaHo no4yeTHo ctawe Ha AaH 01.01. roauHe (p.op. 1+2) 4003 246.588| 4012 4.437| 4021
Heto npomeHe y rogvHu 4004 4013 4022
Crambe Ha aaH 30.06. roavHe (p.6p. 3+4) 4005 246.588| 4014 4.286| 4023
Edbekti peTpoakTMBHE MCnpaBKe MaTepujanHo 3Ha4YajHMX rpellaka 1 NpomMeHa pavyyHOBOACTBEHUX 4006 2015 4024
nonuTuka

KopurosaHo no4yeTHo ctawe Ha AaH 01.01. roauHe (p.6p. 5+6) 4007 246.588| 4016 4.286| 4025
Heto npomeHe y rogvHu 4008 4017 4| 4026
Crambe Ha aaH 30.06. roavHe (p.6p. 7+8) 4009 246.588| 4018 4.290( 4027




Y Xurbagama aunHapa

4028 41.321| 4037 389.179( 4046 318.547| 4055 4064 4073 1.000.072| 4082
4029 4038 4047 4056 4065 4074 4083
4030 41.321| 4039 389.179( 4048 318.547| 4057 4066 4075 1.000.072| 4084
4031 4040 4049 - 4058 4067 4076 -16.000| 4085
4032 41.321| 4041 389.179( 4050 302.698| 4059 4068 4077 984.072| 4086
4033 4042 4051 4060 4069 4078 0 4087
4034 41.321| 4043 389.179( 4052 302.698| 4061 4070 4079 984.072| 4088
4035 11.267| 4044 4053 23.792| 4062 4071 4080 35.063| 4089
4036 52.588| 4045 389.179( 4054 326.490( 4063 4072 4081 1.019.135| 4090
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BUJIAHC YCIMEXA 3a nepuog,

01.01. 40 30.06.2026. roguHe

1.1.-30.6. 1.1.-30.6.
HanomeHa 2026.r 2025.r
OwvH 000 OuH 000
nocnoBHU npPnuxoau 4 503.471 542.456
Mpuxoam og npopaje poba nycnyra 3(a) 501.343 538.273
OcTtanu nocnoBHM Npuxoan 3(a) 2.128 4.183
NMOC/1I0OBHU PACXOAN 5 464.156 501.839
TpowkoBu MaTepujana 3(6) 174.007 213.750
TpoLukoBu 3apaga 3anocneHnx 3(6) 228.360 211.972
AMopTu3aumja 3(d) 21.253 21.775
TpoLUKOBU NPON3BOAHMX yCyra 3(6) 18.116 36.262
OcTanun HeMaTepujanHMX TPOLLKOBK 3(6) 22.420 18.080
TpOLUKOBU AYFrOPOYHUNX pe3epBuCarba 3(d) 0 0
MPMXoaun/(PACXO4N) - Heto
O YCK/. BPEL. OCT. NMOB. INO ®EP BP. 0 0
MOCJ/TI0OBHU OOBUTAK 39.315 40.617
PNHAHCUNICKUN
nPmxoan/(PACXoan) - Hero 3(u),6 1.346 -3.145
OCTA/N
nPMxoan/(PACXoAn) - Herto 3(a) -600 -4
AOBUTAK U3 PEA. MOC/1. MPE OMNMOPE3UBAHA 40.061 37.468
AOBUTAK INMPE ONMOPE3NBAHA 40.061 37.468
Mopecku pacxoamn nepmopa 6.009 5.620
Opno>keHM Nopecku pacxoam nepmopaa
OAano>keHn Nopecku Npuxoamn nepmopaa
HETO OOBUTAK 34.052 31.848




BU/TIAHC CTAHA HA 1AH 30.06.2026. roguHe

HanomeHa 30.06.2026.r 31.12.2025.r
AKTUBA Owun 000 OnH 000
CranHa uMoOBMHa
HemaTtepujanHa uMOBUHa 536 623
HekpeTHuHe, nocTpojera 1 onpema 7 583.844 604.217
JAyropouyHu puHaHCHjCcKM NnnacMaHu 8 45.754 47.093
YKynHa ctanHa UMOBUHa 7 630.134 651.933
O6pTHa UMOBMHa
3anuxe matepujana 9 302.852 254.190
MoTpaxkmearba o4 Kynaua 10 370.563 429.601
MNoTpaxkmnearba 3a gaTe aBaHce 11 11.900 12.180
KpaTkopo4Hu pnHacujckm nnacMaHu 12 4,153 8.110
OcTtana kpaTkopoyHa noTpakuparea  ABP 14.050 8.273
[OTOBMHA N TOTOBUHCKM EKBUBAIEHTH 13 144.609 228.253
YKynHa o6pTHa MMOBUHa 848.127 940.607
VYKYIMNMHA AKTUBA 1.478.261 1.592.540
MACUBA
Kanutan 14 1.019.135 1.012.349
OcHoBHM KanuTan 14 250.878 250.874
AkuMjcKmM 14 246.588 246.588
OpyLwitBEeHN
OcTtanu kanutan 14 4.290 4.286
Pezepse 15 52.588 41.321
PEBA/IM3ALMOHE PESEPBE 15 393.771 393.771
HepeannsosaHu rybutak
HepacnopeheHun pobutak 16 326.490 330.975
AyropouHa pe3epBucara u o6asese 14.854 15.354
KpaTtkopouHe obaBese
O6aBese npema gobap/baummMa 17 35.564 48.639
O6aBe3e 3a NpMM/beHE aBaHCe 18 263.588 326.960
Ocrtane kpaTkopo4He ob6aBese 19 84.305 128.423
KpaTkopouyHe punHaHcujcke obaBese 0 0
KpaTkopouHa nacveHa BpeMeHcKa
pasrpaHunyemna 13.772 13.772
YKynHe KpaTkopouHe o6aBese 397.229 517.794
OpnoxxeHe nopecke obaBese 22 47.043 47.043
YKYMNHA NACUBA 1.478.261 1.592.540




MPUTEN a.p. BEOTPAL,

1. OcHOBHM Nogaumn

VPUTEN a.a. BEOIPAL, BatajHuuku apym 9 aeo, 6poj 3 (y paamem tekcty: UPUTEN a.g. -
BEOIPAL) je ocHoBaH 1967. rognHe kao HayuyHO-UCTpaxkmBavkm MHCTUTYT "ENeKTpoHCKe
uHaycTtpuje" Huw. BnacHuuka TtpaHcdopMauwmja 3anodeta 1998. roguHe 3aBplLUeHa je
2000.rognHe. KonauHa otnnata |l kpyra 3aBpweHa je 30.06.2006.roguHe. Pewiewem
MwuHucTapcTBa npuBpene 6p. 160-023-02-543/2006-07 op 22.11.2006. rognHe y BEOIPALy je
BepudunKoBaHa CTPyKTypa OCHOBHOr kanutana Ha aaH 30.06.2006.roanHe. CTarbe Kanutana rno
NCTOM pellemy je cneaehe:

- aKumujckm Kanmtan HOMMUHanHe BpegHocTtn 21.757.800,00 gnHapa ogHocHO 145.052
akumje no ueHu og, 150 gnHapa no akumjmn 1 Koju ce MoXKe NprkKasaTm Kao:

- o6bu4yHe akuuje HoOMMHanHe BpeagHocTn 18.817.650,00 gmHapa ogHocHO 125.451
akyuja

- NpUopUTETHE NapTULUMNaTUBHe akuuje 6e3 npaBa ynpaB/bakba HOMUHAaNHE BPeAHOCTU 04,
2.159.400,00 gnHapa ogHocHo 14.396 akuwnja npeHete Ha TNO.

- npuopuTeTHE akunje 6e3 npasa ynpae/bakba HOMUHanNHe BpegHocTn 780.750,00 gunHapa,
oAHOCHO 5205 akumja npeHeTe AKLMjCKOM doHAY.

YnncaH oCHOBHM HOBYaHM kKanuTtan pernctpoBaH y AlP-y y naHocy og 1.630.668,28 EVP
je ycknaheH ca nsHocomy LIPXB n BEOI'PA[ckoj 6ep3n.

Ha ocHoBy ognyke CkynwtmnHe apywtea IPUTEJT a.n. BEOIPAL 6p.1914 oa 25.06.2009.
roovHe o pacrnogenun HepacrnopeheHe gobutn n oanyke 6p.1916 og 25.06.2009. roguHe o
n3gasarby 06nuHMX akumja lll emucuje 6e3 jaBHe NoOHyae pagu npeTBapamwa HepacnopeheHe
nobutn y ocHoBHU Kanutan KoMmucuja 3a xaptunje oa BpeaHoctn Penybnuke Cpbuje noHena je
06.08.2009. rognHe peLuemne:

-6p.4/0-24-3950/3-09 o paBatby ogobpera 3a nsgaBare xapTuja oa BpeaHocTu 6es
jaBHe noHyge.

-6p 4/0-29-3949/3-0- 0 paBamy ogobpetba 3a n3gaBatrbe xapTuja o4 BpeaHocTn 6e3 jaBHe
noHyae (3aMeHa noctojehunx akumja HoBe HOMUHaNHE BPEAHOCTH).

OcHOBHU KanuTan HakoH npeTBapama HepacnopeheHe gobutn 3a 2008. rogmHy, N3SHOCKU
246.588.400,00 auHapa, n noaesbeH je Ha 290.104 kKomaga obUYHMX akuuja, rMojeanHadvHe
HOMWHanHe BpegHocTM on 850,00 guHapa, ca LU®PUN kogom ECBYOP m NCUH 6pojem
PCNPUTE83056 .

MpeTtexxHa penatHoCT je 7219 - ucTpaxuBawe M pasBoj y OCTasiuM NPUPOLHOM W
TEXHUYKO TEXHO/IOLKUM HaykaMa. Takofe je npujaB/beHO 3a MOC/I0BE CMO/bHOTPrOBMHCKOT
npoMera.

MpocevaH 6poj 3anocneHmx Ha gaH 30.6.2026. roanHe - 140 (31.12.2025. rognHe - 142).

Y cknaay ca nponncuma MPUTEN a.n. BEOTPAL je pa3epcTaHy rpyny cpegrux npegyseha
M TMMe noTnagay rpyny npeayseha Kog Kojux ce BpLUM 3aKOHCKM o6aBe3Ha peBuM3ja.



HosuaHo nocnosarwe VIPUTES a.n. BEOTPA/LL o6aB/ba Npeko 4yeTupu NocrioBHe 6aHke.
MNopeckun ngeHtnomkaumoHu 6poj (NMNBE) je 100001724.

MaTtunuHu 6poj je 07026617.

Ceauvwite npenyseha je y beorpaay, bartajHnuku apym 9 geo, 6poj 3.

MPUTEN a.n. BEOTPAL nvMa onwTy akT KOjUM perynuvile ConcTBeHe padyHOBOACTBEHE
nonuTuKe N npasuna.

2. OcHoBa 3a cacTaB/bakbe PUHAHCUjCKUX N3BeLUTAja

MN3HocK y duMHaHCHjcKMM um3BewTajuma y 2026. roanHM 3aCHOBaAHM Cy Ha nogaunma
cacTaB/beHMM Yy cknagy ca BaxkehuMm nponucuma y Penybnmum Cpbujn koje cy 3a notpebe
n3BeLlTaBara nNponvucaHe 3aKOHOM O payyHOBOACTBY U PEBU3MjU N fatn y dopmaTty Koju je y
cknagy ca MehyHapogHMM payyHOBOACTBEHMM cTaHgapauma, MehyHapoaHuM cTaHpgapavma
n3BewTaBara. CBM M3HOCK CY Yy XW/bafaMa AMHapa, OCUM ako gpyravmje Huje HasegeHo. Ceu
M3HOCU Y GUHAHCKUjCKMM M3BeLUTajuMa K npatehruM [OKYMeHTMMa CYy MCKa3aHW y Xubagama
(000) anHapa.

2.1 YnopeaHu nopgaumn

YnopeaHu nogauun 3a 2026. roanHy NpuUNpPeM/beHM Cy Ha UCTOj OCHOBM Kao 1 nogaum 3a
2025. roguHy.

2.2 KoHuenT HacTaBKa nocsioBama

durHaHCMjCKM M3BELUTAjM Cy cacTaB/beHU Yy CKlagy ca KOHLENTOM Moc/ioBaka Koju
nogpasymesa ga he [IpylwiTBO HacTaBUTK Aa Nocnyje y gornenHoj byogyhHocTu.

3. OcCHOBHe pauyHOBOACTBEHE NOMIUTUKE

OcHOBHe  payyHOBOACTBEHE  MNOMUTUKE  MPUMEHEHE  MPWINKOM  cacTaB/bahkba
durHaHcunjckmnx n3peluTaja 3a 2026. rogmHy y cknagy cy ca:

a) MehyHapoaHuM payyHOBOACTBEHWM CTaHAapaMMa,

6) MehyHapogHUM cTaHgapanMa pUHaAHCUjCKOT M3BELLTaBamba

u) Ogroeapajyhum objalurberMa NpruMeHe M U3MeHaMa u3gaTtmx og ogaroeapajyhmx
MehyHapoaHUX UHCTUTYLN]a, Kao U

n) HaumoHanHux ctaHgapaa 3a Bohere NOCNOBHUX KibUra, cacTaB/batbe, NpeseHTauunjy,
nocTtaB/batbe U obenogarbuBarbe GUHAHCUjCKUX W3BeLUTaja y cknagy ca oarosapajyhum
3aKOHCKMM Mponnucnuma ogHOCHO 3aKOHOM O padyHOBOACTBY W PEBU3NjU, NMPOPECUOHANHOM U
NHTEPHOM perynaTtuMBomM.



(a) MocnoBHU Nnpuxoau

Y cknagy ca nponucuma, NpuxogM of npojaje NpowsBoga W ycryra cy uckasaHu Mo
$aKTypHOj BpeaHOCTU 1 AeTasbHO cy NpukasaHuMy HanomeHu 4.

(6) TMMocnoBHK pacxogmu

lMpeacrtaBrbajy cBe MOC/OBHE pacxofe cagpykaHe y peanu3oBaHMM MNpou3BogmMMa um
ycnyrama. [letasbHu nperneg nojeaMHmMx pacxoga npukasaH je y Hanomenm 5.

(u) ®duHaHcujcku npuxoaun/pacxoam

MpeacTaBmajy npmxoge/pacxone of kamara, NO3UTUBHUX/HEraTUBHUX KYPCHUX pasnmka u
CNMYHO, AeTasbHO cy aaTn y HanomeHun 6(a) n 6(6).

(n) OcTanu n BaHpegHu npuxogu/pacxonm

lMpencrtaBmajy HakHaaHo yTBpheHe ocTane npuxoae, npuxoae oa obes3spehera ob6asesa,
npMxoAe oA yKuaarba AYyropoyHUX pes3epBucarba, NpUXoan of ocurypamwa M CAUYHO, a Kao
pacxone npencTaB/bajy HakHagHo yTBpheHe ocTane pacxoge, rybutke no OCHOBY oTnmca
Martepujana v CNMYHO, getasbHo cy gatny Hanomenum 6(6).

(e) OcHoBHacpepacTBa

OcHoBHa cpepacTtBa (onpema) ce mckagdyjy no HabaBHOj BpegHocTu. HabaBHa BpeaHOCT
UMHU ¢PaKkTypHa BpeaHOCT HabaB/beHUX cpeacTaBa yBehaHa 3a CBe TPOLUKOBE HacTane [o
HMXOBOT CTaB/batba y yrnoTpeby.

Mo3nTtnBa pasnuka HacTana NPUINKOM Npogaje OCHOBHMX CpeacTaBa KtbMXKU Ce Y KOPUCT
BaHpeaHWx npuxoga. HeotnncaHa BpeaHOCT OoTyheHnx N pacxofoBaHMX OCHOBHUX cpefcTaBa
HapokHahyje ce Ha TepeT BaHpeAHWX pacxoaa.

() Amoptuzauyuja

AMopTuM3aumnja HeEMeTepujaTHUX yarara U OCHOBHUX cpeacTaBa o6padyHaBa ce 3a CBako
cpencTBo nojegMHayvyHo Mo ctonaMa yTBpheHMM y ckiagy ca ofafiykama M akTuMa Koju cy
oapeheHn Tako Aa ce HabaBHa UM peBaiopn3oBaHa BpeaHOCT OCHOBHUX cpeacTaBa (paHujmx
rogvHa) aMopTu3yje y jeAHakuM rogulbMM M3HOCKMMa Yy TOKy npeasuheHor Beka ynoTpe6e
OCHOBHOT CpeacTBa.

Ctone aMmopTuM3aumje Koje cy y NpuMeHU cy:



O6pauyH Hajsehe MNopecku 3a nopecku

amopTuzaumje | ydewhe 6unaHc éunaHc
BpcTta cpencrasa

rpyna

% % %
paheBnHCKMK objekTu,
HeMaT. MMOBMHA

2.5 2.5 2.5

Onpema 10-25 10 2,3,4,5 10, 15, 20, 30

(r) 3anuxe

3annxe martepujana ce y bunaHcy ctamwa mckasdyjy No NpoCeYvYHOoj MOoHAEPUCAHO] LLeHW.
Hab6aBka, oqgHOCHO yna3 MaTepujana, ce eBuaeHTUpa no HabaBHOj, 0AHOCHO aKTypHOj LeHn
nobaB/mpava N yKbyyeHUM 3aBMCHUM TpoLLKOBMMa HabaBke, a n3n1a3 ce npoLerbyje no MeToam
noHAepucaHe NpoceYHe LieHe Ha JaH UCMOopyKe N3 MaraumnHa.

(x) TMoTpakmeara no oCHOBY Npopaaje

MoTpaxxmBara MO OCHOBY nMpogaje obyxBaTajy cBa MOTpaXxuBara 3a MWCIMopyyeHe
NPoOuU3BOAE M U3BPLLIEHE YCNyTE.

Y cknagy ca MCO®UN 9 UPUTEN a.n. BEOIPAL Bpwwn nojegHoCTaB/beEHW MNPUCTYN 3a
pauyrwame ob6e3Bpehera noTpaxuveama ynotpebom mMaTtpuua 3a UCnpaeky Koje nogpasyMeBa
rpynucame notpaXkmpara Ha 6a3u kapakTepucTuMka kynaua. Y cknagy ca OBMM MOAE/IOM
ncTopmujcke ctone ucrnpaeke ce ycknahyjy kako 6u ogpasune peneBaHTHe MHboOpMauuje O
capalwbnM ycnosmMa m objallbmBuM Npegeutjamima oko 6yayhux ycnosa.

(v) MoTteHuujanHa cpepcTBa U NoTeHUMjanHe o6aBese

MoTeHuwjanHa cpeacTBa je Moryha MMOBMHA KOja HacTaje No OCHOBY npoLunmx gorahaja n unje
noctojarbe he 6UTKM notBpheHO jeAMHO HaCTaHKOM WM HeHaCTaHKOM jedHOr WAn BuLle
HeunsBecHWx 6yayhux gorahaja Koju HACY y NOTAYHOCTW NoA, KOHTPOo/1oM [pyLuTea.

lMoTeHuwWjanHa MMOBUHA ce He npusHaje y duHaHCHMjcknM ussewTajuma Apywitea, seh ce, y
cnydyajy Aa je Nnpuane eKOHOMCKMX KOPUCTN BepoBaTaH, BpLUW kheHO obenogammnsare.

MoTeHuUWjanHa MMOBMHA Ce CTanHO U3HOBa NpoLekyje (HajMarbe Ha gatyM 6unaHca ctama) aa
6u ce o0be3beanno ga PUHaHCKMjCKM U3BELLUTAjU Ha oaroBapajyhu HaumMH ogpaykaBajy pa3Boj
npegmMeTtHor gorahaja

MoTeHuwjanHe o6aBe3e ce cTa/IHO M3HOBA NMpoLEemyjy (HajMamwe Ha faTtym bunaHca ctara). Kaga
0O/IMB €KOHOMCKMX KOPWUCTM MO OCHOBY MOTeHUWjanHux obaBe3a MnocTaHe BepoBaTaH,
pesepBucare N pacxos ce Npm3sHajyy puHaHCHjCKMM n3peltajuma [pywitea y nepmoayy KojeM
npoMeHa BepoBaTHohe HacTaje (OCUM y peTKMM OKOMTHOCTUMa Kada noysgaHa npoueHa n3Hoca
04MBa He MOXKe Aa ce Harnpasu).



(i) Mopesu, ponpmHocu N apyre 3akoHcke obaBe3se Koje He 3aBuce o, pel3yntarta
nocsioBama

lMopesun, ponpmnHocKu n gpyre 3akoHcke ob6aBe3e Koje He 3aBUCe Of pe3ynTata NocnoBara
n3gBajajy ce rno nponucmMa nokanHe camoynpase n Penybnuke Cpbuje. MiagBajarbe ce BpLUu
yrnaBHoM 3a cnegehe HaMmeHe: nocebHa HakHafa 3a 3aWTUTY M yHanpehere >XMBOTHE CpeauHe,
KOMyHanHa Takca 3a uctuuame ¢upMe Ha MOCNOBHOM MPOCTOPY, 4YnaHapuHe KoMopama,
aAMUHUCTPaTUBHE, cyacke 1 apyre Takce n cnuyHo. OcHoBMLUy 3a 06paydyH YMHE YrnaBHOM
3apafje 1 HakHage 3apaga, BpegHocTt ogpeheHe MMOBUHE MW CAINYHO.

(<) Mope3Hapobur

Mopes Ha fo6UT o6pauyHaBa ce n Nnaha no ctonun og 15% Ha OCHOBWLY Koja NpeacTaB/ba
onopesnBy Ao6uT ytBpheHy y MopeckoM 6GunaHcy. OanoXeHW Mopecku pacxoau nepuopa
HacTanM cy Mo OCHOBY pa3snuke u3Melly obpauyHaTe padyHOBOACTBEHE W MOPEcKe
aMopTu3aumje, Kao 1 13 cpeacTasa no obpacumma U3 npeTxogHe rogmnHe na Mopeckor 6unaHca.

(n) OpHoc canoBe3aHWM NMpaBHUM NULMMA

3a cBpxe PpMHAHCUjCKNX N3BeLUTaja, NpaBHa N1ua ce TpeTmpajy Kao NoBe3aHa YKO/IMKO
jeaHo nNpaBHO nnue MMa MoryhHOCT KOHTpO/KCcatba APYror NpaBHOr ivua UM BpLUM 3HavajaH
yTnuaj Ha dmnHaHcmjcke U MOCNOBHE oanyKe apyror nuuay cknaagy ca MPC 24.

MoBe3aHMM NpaBHUMM AMUMMa y CMUCAY Hanpen HaBedeHor cTaHgapga, LOpywTsBo
cMaTpa npaBHa nuua y kojuMa uma ydewhe y kanutany, 04HOCHO npaBHa nmua ca ydewhem y
Kanutany OpyLwiTBa.



4. MocnoBHM Npnxoamn

y 000 pca
BpcTa HanomeHa 30.6.2026. | 30.6.2025.
Op npopaje npomnsBoga v ycnyra - AOM.TPXKMLITE 459.368 515.973
Op npopaje npomn3Boga M ycnyra - UHOCTPaHO TPXKMLLTE 3(a) 41.975 22.300
Csera 501.343 538.272
Ogp 3aKkynHuHa, cybBeHUWja 1 cn. 2.128 4,183
Csera 2.128 4.183
YKynHo 503.471 542.456

5. NMNocnoBHU pacxogu

y 000 pca
BpcTa HanomeHa 30.6.2026. | 30.6.2025.
A) TpowikoBUu MaTepujana 3(6)
-MaTepwjan 3a nspagy 164.583 203.699
-pexkmnjcku matepujan 1.197 1.828
-rTOPUBO M eHepruja 7.206 6.689
-TPOLLKOBW pe3. Aenosa 1.021 1.534
Ceera: 174.007 213.750
b) TpowkoBun 3apapa, HakHaga 3apaga U ocTanum
NUYHK pacxoau
-TpoLUKOBW 3apapa (6pyTo) 180.916 165.675
-nopes3un U on. Ha 3apaje — Ha MMe nocnaogasua 25.177 22.723
-yroBopm o geny 2.731 3.473
-ayTOPCKM XOHOpapwu 6.361 7.303
-HaKHaga yYnaHoBKMMa Haa3opHor oabopa 3.927 3.889
-ocTano 9.248 8.909
Ceera: 228.360 211.972

L) AMopTu3auuja




-TPOLLUKOBU aMopTu3aumje 21.253 21.775
Csera: 21.253 21.775
[) TpoLIKOBU AYropovYHUX pe3epBucama 0 0
E) TpoLiKoBM Npon3BogHUX ycnyra
- NPOM3BOAHE YyCNyre Ha n3pagn yumHaka 11.898 29.292
- [1TT, npeBO3 1 gpyre TpaHCNOPTHE ycayre 1.088 1.369
- MHBECTULMOHO/Tekyhe oap>kaBare cpencraBsa 3(6) 1.979 2.522
- 3aKynHWHe, cajMOBK, peknaMa n nponaraHga 112 61
- ocTane ycnyre 3.039 3.018
Ceera: 18.116 36.262
®) Octann HeMaTepunjasHU TPOLLUKOBU
- HEMPOM3BOLAHE yCryre 3(6) 10.928 6.105
- penpes3eHTauuja 1.089 940
- ocurypame MMOBMHE M 3aroc/ieHnx 4.594 4.200
- TPOLLKOBW NnaTHOr npoMeTa 3.428 3.470
- nopesun, ONPMUHOCK 1 CN.HE3AaBUCHU O, pe3ynTaTta 948 1.439
- ocTarno 1.433 1.926
Ceera: 22.420 18.080
YKYIMNHO (ca pacxonoM o, yCK/. UMOBUHE) 464.156 | 501.839
6. PuHaHcuHjcku, ocTanu n BaHpeaHU Nnpuxoaun/pacxoam
(a) Kao npuxoaw ce Mmory npukasatu cnepehu:
y 000 pca
BpcTta HanomeHa | 30.6.2026. | 30.6.2025.
®duHaHcujckmn 3(w)
-KamaTe 1.682 1.046




-MO3UTUBHE KypPCHE pasninke 588 968
-BaslyTHa Knaysyna 0 16
Csera: 2.270 2.030
OcTanu n BaHpeHU 3(a)
-npopaja onpeme
-ocTana ycknahmBawa, NpUXoau Of, ocurypama u 0 0
cn.
Ceera: 0 0
(a) Kao pacxogu ce mory npukasatu cneagehu:
y 000 pca
BpcTa HanomeHa | 30.6.2026. | 30.6.2025.
®duHaHCcHjcku 3(u)
-KamaTa 5 4.340
-KypCHe pasnuke 908 810
-BanyTHa knayayna 25
Csera: 913 5.175




BUJTIAHC CTAHA

MMOBUMHA

7. OcHoBHa cpepcTBa

OcHoBHa cpepacTBa (onpeMa) ce nckasyjy no HabaeHoj BpegHocTn. HabaBHa BpegHOCT YNMHMU
dakTypHa BpegHocCT HabaB/beHUX cpencTaBa yBehaHa 3a CBe TPOLUKOBE HacTase 00 HUXOBOT
CcTaB/batba y ynotpeby.

8. HemartepujanHa ynarawa

Mpencrtaebajy ynararwa Tekyhe n paHmjux roguHa. Y npetxogHoM nepuoay je nspplueHa
npoLeHa BpegHOCTN 3eM/bMLLITA UCMOA, HEMOKPETHOCTHU.

9. Yno)keHa cpepacTBa

MpepcTaBmajy cnegeha ynarama:

y 000 pca
BpcTta 30.6.2026. 31.12.2025.
Yuewwhay kanutany opyrmx npaBHUX nuua
-LUKO, Huw 28 28
Csera: 28 28
OcTanu ayropoyHu pUHAHCHUjCKN MsIacMaHu
-[latn oyropo4Hu ctam. 3aj. 3an. 45.726 47.065
-AdyropoyHun aen. ko 6aHaka
Ceera: 45.726 47.065
YKynHo 45.754 47.093

10. Octanu AyropoyHn GUHAHCUjCKU NnacMaHu

Hajsehn pgeo octanux Ayropo4vyHmx OUHaAHCUjCKMX NnacMaHu uJnHe ctamMbeHM 3ajMoBM
3anocneHmnMa n nsHoce 45.726 (xumwaga anHapa).



11. 3anuxe

3anuxe ce Mory npukasaTtm Kao:

BpcTa 30.6.2026. 31.12.2025.
-MaTepwjan 343.214 294.879
-anat 1 UHBEHTap 2.251 89.252
-McrnpaBKka BpeaHOCTU 3anuxa matepujana 42.613 42.769
-ncnpaeka BpegHOCTM 3anmxa CUTHOT MHBEHTapa 0 87.172
-AaTu aBaHCcK 11.900 12.180
Ceera: 314.752 266.370
12. NMNoTpa>kuBara N0 OCHOBY Npoaaje
MpeacTaBmbajy NoTpa>kmpara No OCHOBY Npojaje Npon3Boaa 1 ycnyra oA
Y 000 pca
Kynau, 30.6.2026. 31.12.2025.
Telekom Srbija a.d., Beograd 300.626 372.440
MTEL a.d. Banja Luka 25.723 2.555
Zastava TERVO d.o.o. Kragujevac 19.760 5.960
Swisson AG 7.520 1.560
MINISTARSTVO ODBRANE 4.977 30.390
NOVELIC DOO BEOGRAD-ZVEZDARA 1.909 520
IGMAKO SMART SOLUTIONS DOO, BEOGRAD 1.860 7.423
"BITGEAR WIRELESS DESIGN SERVICES" D.O.O 1.719 493
A1 Srbija d.o.o. Beograd 1.670 444
CREANOVA DOO BEOGRAD 1.110 1.517
Ocmanu 3.689 6.299
YKynHo 370.563 429.601




13. NoTpa>kmBame 3a gate aBaHce

MpepcTaBmbajy noTpakmBara Mo OCHOBY JaTMX aBaHca of;:

y 000 pca
Oo6aBmau 30.6.2026. 31.12.2025.
SISTEM CD DOO 3.735 6.351
Freska kft 2431 0
NAFTNA INDUSTRIJA SRBIJE A.D. Novi Sad 1.398 0
ELKO MARINE DOO 742 0
Fischer Elektronik GmbH & Co.KG 526 0
Infrastruktura Zeleznice Srbije a.d. 500 0
Accelink Technologies co.,Itd 421 0
ELEKTRONAPON D.o.o. 338 135
RFcore Co., Ltd. 318 19
PPT-NAMENSKA AD 318 0
OcTtanun 1.173 5.675
YKynHo 11.900 12.180
14. OcTtana noTpa>kusatba U pUHAHCUjCKN NNacMaHu

Mory ce npukasaTtu Kao: y 000 pca

OcTana notpa>kuBama 30.6.2026. 31.12.2025.
-OCTana noTpaxueama 2.764 393
-noTpax. 3a BuLe. nnaheH nopes Ha o6UT 11.286 7.409
-KpaTKOPOUYHU GUHAHCKjCKM NNacMaHu 4.153 8.110
Crame 18.203 15.912




15. HoBuaHa cpepcTBa

Mory ce npukasaTtu Kao: y 000 pca
CpepcTtBa Ha TekyhnMm pauyHuma 30.6.2026. 31.12.2025.
-Tekyhun guHapckm padyHm 144.544 222.703
-6bnarajHa rotoBuHe n 6eH3nHCcKknx 6oHOBa 61 118
-O0EBU3HU payvyHU 4 5.432
Crame 144.609 228.253

KAMWUTAN

16. Kanutan

NMpepacTtaemwa nseope cpeactasa MIPUTE/T a.a. BEOIPALL oa ocHuBaka Ao 2026. roauHe.
LeTtamaH nperneg crama M NpoMeHa je gaty nponmMcaHoM GMHaHCKUjCKOM M3BELLITAjy y HacTaBky.

16.1 AKumjckum Kanutan

lMpepcTaB/ba KHUTOBOACTBEHO CTake BPpeaHOCTU KanuTana. AKLMjCKN Kanutan y M3HOCy of,
246.588.400,00 pca npeactaBba 290.104 akymje no HOMUMHaNHOj BpeaHocTth oa 850 anHapa.

16.2 Octanu KanuTan

lMpenctaB/mba NpeHeTe N3BOPE CpeacTaBa 3a U3rpaghy ctaHoBa (BaHMOC/I0OBHA CpeACcTBa)
M3 paHunjux rogmnHay cknagy caysofherweM MPC y drHaHCUKjCKO n3BeLLTaBakmE.

17. Pe3epse

MpeacTtaBmajy KymynupaHe pe3epBe npeny3eha. PeBanopmsaumoHe pe3epBe HacTane
KHbMXKEHEM MPOLIEHE BPEeAHOCTM 3eM/bULLITA U rpafhieBMHCKKUX objekaTa naHoce 393.771 xumwany
OVHapa.

18. HepacnopeheHa pobur

lMpeacTtaemajy KymMynvpaHa rMnpeHeTa canga o4 OCHWBama [0 [aHa cacTaB/baka
n3BewTaja. HepacnopeheHu gobutak NpeTxoaHMX roguHay nsHocy og 292.438 xupaga ouHapa,
a HepacnopeheHu gobutak 3a NpBUX LLUeCT Meceum Tekyhe roanHe y naHocy og 34.052 xubaga
OVHapa.



OBABE3E

19. O6aBese npema gobaB/maunMma

OBe o6aBe3e ce MOry npmkasaTu Kao:

y 000 pca
Dobavlja¢ 30.6.2026. 31.12.2025.
Swisson AG 4.371 4.371
COMET ELECTRONICS d.o.0. 3.995 4.609
VITA ELKO DOO BEOGRAD 3.812 2.728
Rutronik Elektronische Bauelemente GmbH 3.291 3.086
DAM ELEKTRISCH D.0O.0. BEOGRAD 1.946 0
Arrow Central Europe GmbH 1.630 1.050
ALL DATAEEDOO 1.618 0
DRUSTVO ZA PROMET | USL.KOMARCEVIC DOO 1.380 114
IC elektronika 900 0
BOJAN SPASIC PR AVM MECHANIK 877 1.090
OcTanu 11.743 31.591
YKynHo 35.563 48.639
20. O6aBes3e 3a NpM/beHe aBaHce
OBe o6aBe3se ce Mory npukasaTtm Kao:
y 000 pca
Kynau, 30.6.2026. 31.12.2025.
MINISTARSTVO ODBRANE 99.768 144.469
Zastava TERVO d.o.o. Kragujevac 98.099 76.438
TAJFUN HIL d.o.0. 39.480 94.386
JUGOIMPORT-SDPR JP BEOGRAD 12.204 5.014
Octanun 14.037 6.653
YKynHo 263.588 326.960




21. OcTane Tekyhe o6aBe3e U nacuBHa BpeMeHCKa pa3rpaHnuema

OBe o6aBe3e ce MOry npmkasaTu Kao:

y 000 pca
O6aBese 30.6.2026. 31.12.2025.
- N0 OCHOBY H6pyTO 3apaga 37.919 67.358
- No ocHoBy nopesa -MNJB 245 24.365
-No OCHOBY AMBUAEHOMN 40.132 36.700
- N0 OCHOBY Nnopesa Ha gobuTtak 6.009 0
YKynHo 84.305 128.423

22, AyropouHe o6aBese

LyropouHe obaBe3e cy obaBese No IN3UHTY U KpeauTrMa Koju AocneBajy Ha poK NpPekKo
roavHy paHa.

23. KpaTkopouHe ¢puHaHcujcke o6aBese

KpatkopouHe ¢uHaHCcHjcke obaBe3e cy obaBe3e NO /MIN3UHIY U KpeauTuMa Koju
[ocnesajy 4o roguHy gaHa.

24. Opno>keHn nopesu

OpanoxkeHn Nopesn HacTajy No OCHOBY 04/10)KEHNX MOPECKUX cpeacTaBa UM NOPEeCcKmnx
obaBesa a npeacTabB/bajy cpeacTBa Koja ce Mory Bpatutn y yayhuMm nepmogmma nnmn obaeese
koje he ce nnatutny 6yayhHocTu.

OpnoxeHa nopecka cpeActsa/obasese HacTajy ycnen NpuMBpeMeHe Nopecke pasnuke
(pa3nukay o6payyHy amopTM3aLmje No pavyyHOBOACTBEHOj MONUTULM U 06pavyHy aMopTmU3aunje
Mo MOpPeckuM nponucmma), npeHeLleHnX HeuckopulheHUx Mopeckux ryéutaka W
HeunckopuwwheHux onakwnua.

Mopen NpMBpPEMEHNX MOPECKNX pasfinKa NOCTOje U CTasHe Nopecke pasfnnke Koje cy no
HalLeM MOpPeckoM CUCTEMY pa3He KopekLMje Npuxoaa M pacxoda Mo OCHOBY HeMNpu3HaBaha
nctmxy Mopeckom 6unaHcy 1 No 0OCHOBY HbUX Ce He jaB/bajy 0A/I0>KEHW NMOpesn.



25. ®DUHaAHCUjCKN MHCTPYMEHTU U LLW/bEBU YNpaB/bakba pU3nLLMMa

25.1 YnpaB/mate pU3aMKoOM Kanurtana

Lin/b ynpaBmama kKanuTtanom je ga [Qpylteo 3aap>km cnocobHOCT Ja HacTaBy ca CBOjUM
NMocnoBameM y HeorpaHuM4eHoM nepuoay y npensuabmeoj 6yayhHocTn, kako 6u odyBano
onTUManHy CTPyKTypy Kanutana ca UW/beM Aa CMamW TPOLLKOBE KanuTtana, a BaacHuuuma
06e36eam NpuHOC Ha KanuTan.

CTpykTypa kanuTtana [pywTBa cacToju ce of AyroBara Tj. AyropouyHux obapeaa,
KpaTKopo4yHMx obaBe3a, o6aBe3a M3 MOC/OBaka, rOTOBMHE W TFOTOBMHCKUX €KBMBasieHarta,
noTpaxkmaka of rnogaje U kanutana.

Jlnua Koja KOHTponuuwy ¢UHaHCUjCKO nocnoBake  [pywitBa MCOUTYjy CTPYKTYpY
KanuTana Ha roguLLHbeM HUBOY.

MNokazaTersun 3agy>keHocTn [pyLwiTtBa cy crnegehu:

30.6.2026.rop, 31.12.2025.rop,
3aay>KeHocT a)
[oTOBWHA N FOTOBUHCKN eKBUBANEHTU 144.609 228.253
Heto 3agy>keHOCT 252.619 304.895
Kanutan 6) 1.019.135 1.012.349
Pauuno ykynHor gyrosata npeMa Kanurany 0,4 0,5

a) ayroeatrbe ce 04HOCK Ha KpaTKopouHe puHaHcujcke ob6aBese

6) KanuTan yk/by4yje oCHOBHU KanuTan, pe3epee, peBanopmsaLmnoHe pesepBe M HepacnopeheHn
nobutak

25.2 3HauajHe pauyHOBOACTBEHE NOJIMTUKE Y BE3U ca PMHAHCUjCKMM U3BeLuTajuMa

[eTamn 3Ha4ajHUX pauyHOBOACTBEHUX MOMNTUKA, KAao U KPUTEPUjyMUN 3a NMpU3HaBatbe
npuxoaa u pacxoga obenofarbeHn cy y HanoMeHn 3.

KaTeropuje puHaHCUjCKNX MHCTPYMeHaTa

30.6.2026.rog, 31.12.2025.rop,

drHaHcujcKka cpeacTBa

MoTpaxkneara o4 Kynaua 370.563 429.601

KpaTkopo4Hu pmnHaHCKNjCKM NnacMaHm 4.153 8.110



[O0TOBMHA 1 TOTOBUHCKU EKBUBANEHTU 144.609 228.253

519.325 665.964
drHaHcujcke o6aBese
LyropouyHe obaBeze 14.854 15.354
KpaTtkopouHe duHaHcunjcke obaBese 0 0
O6agese npemMa gobasmpaunma 35.563 48.639
Octane o6aeese 84.390 128.423
134.807 192.416

OCHOBHWM PUHAHCUJCKN MHCTPYMEHTM [pyLUTBa Cy: FOTOBMHA U TOTOBMHCKU EKBUBAsIEHTH,
noTpakuBamwa Koja HacTajy U3 nocnoBamwa [pywiTBa, KpaTkOpPoUHM GUHAHCUjCKM MacMaHu,
KpaTkopo4He dunHaHcmjcke obaBese, o6aBe3e npeMa gobae/mwavnMa kao n octane obasese. Y
HOpMa/iHMM yCcnoBMMa NocsioBama [pyLUTBO je U3MT0XKEHO HUXKE HaBeAEHMM pmu3numma.

25.3 UnmpeBu ynpas/bakba PUHAHCUjCKNM pU3MLLMMA

PUHAHCU|CKM PU3NLM YKIbYYYjY TPXXULLHW PU3NK (4EBU3HN U KaMaTHU), KPEAUTHU PUSUK U
pu3nK nukeugHoctn. ®OUHAHCUjCKM pU3MLM ce carfiepaBajy Ha BPEMEHCKOj OCHOBUM U
npeBacxofHo ce nsberapajy CMarbeHeM U3N0XKEHOCTU [lpyLLTBa OBUM pU3nLmMa.

OpylITBO He KOPUCTU HUKakBe GUHAHCMKjCKE WHCTPYMEHTe Kako 6u maberno ytuuaj
PUHaHCUjCKNX pU3MKa Ha MOoCNoBake M3 passiora LTO TakBUM MHCTPYMEHTUM HUCY Y LUMPO)
ynoTpebun, HUTN NOCTOjU OPraHM30BaHO TPXKMLLTE TaKBUX MHCTpyMeHaTta y Penybnuumn Cpbujn.

25.4 Tp>KULLHU PU3UK

Y cBOM nocrnoamy pyLUTBO je N3/105KEHO PUHAHCU]CKUM pMU3nLMMa 0 NpoMeHa KypceBa
CcTpaHux Banyta, naputeta EUR/USD v npoMeHa KaMaTHUX cTona.

M3n0o>xeHOoCT TPXKMLLIHOM PU3KKY Ce carfiefaBa Npeko aHanmnae ceH3UTUBHoCTU. Hunje 6uno
3HayajHNjUX NPOMEHAa Y U3MN0XKEHOCTM [pyLITBa TPXKULIHOM PU3UKY, HATU Y HAUMHY Ha Koju
[pywiTBo ynpaB/ba unm Mepm Taj pusuK.

25.5 [1eBN3HU pU3UK

LOpyLITBO je U3M10XXeHO AEBU3HOM pPU3MKY MPBEHCTBEHO NMPEKO NMOTpaXkuBara o4 Kynaua,
KpaTKOPOYHUX M AYyropoYvHUX KpeamnTa, obapesa npema gobae/bavynmMa Koju cy LEHOMUHOBAHU Y
CTpaHoj BanyTu.

OpywitBo He KopucTu nocebHe UHAHCUjCKE WMHCTPYMEHTE Kao 3allTUTy of pu3uka,
063upom gay Penybnuun Cpbujn TakBU MHCTPYMEHTU HUCY yobuuajeHuU.



CTabunHOCT eKOHOMCKOT OKpY>Ketba Y KojeM [pyLuTBOo nocryje y Befnkoj Mepu 3aBuUCK of
Mepa Bnage, ykiby4yjyhu n ycnoctae/batbe 3aKOHO4aBHO — NMpPaBHOT OKBMPA.

25.6 Pnsnk og npoMeHe KaMaTHMUX cTona

LpyLUTBO je N310>KEHO PU3MKY 0, NPOMeHe KaMaTHMX CToMa Ha cpeacTBa 1 o6aBese Kop,
Kojux je kamMaTHa ctona BapujabunHa. OBaj pu3nK 3aBUCKU 04 (PUHAHCUJCKOT TpXKWULUTa Te
LpylwITBO HEMa Ha pacnonaraky MHCTPYMeHTE KojuMa 61 ybrna>kuno Huxos yTmuaj.

KremrosogcTteeHa BpegHoCT GUHAHCUCKMX cpeacTaBa n o6aBe3a Ha kKpajy nocMaTpaHor
nepuoga je patay cnegehoj tabenu:

30.6.2026.ron, 31.12.2025.rop,

duHaHcujcKka cpeacTBa

HekamamoHocHa

lMNoTpaxxkmneama o kynaua 370.563 429.601

[oTOBUHA N FOTOBUHCKW EKBUBANEHTU 144.609 228.253
515.172 657.854

®duxkcHa kamamHa cmorna

KpaTKopo4Hu pMHaHCKHjCKM NnacMaHm 4,153 8.110

LyropoyHu dpunHaHCUjCcKu nnacmMaHu 45.754 47.093
49.907 55.203

30.6.2026.ron, 31.12.2025.roa

drHaHcujcke o6aBese

HexkamamoHocHa

O6agese npema gobaemwavnma 35.563 48.639

Octane o6aeese 84.390 128.423
119.953 177.062

BapujabunHa kamamHa cmona

LyropouyHe o6aBe3se 14.854 15.354

KpatkopouHe duHaHcumjcke o6aBese 0 0

14.854 15.354




25.8 YnpaB/bame noTpakmpamkbmma og, Kynaua

LpyLITBO je N3/10XKEHO KPEOUTHOM PU3MKY KOjU NpeacTaB/ba pM3nK ga Ay>KHUUM Hehe
6utn y MmoryhHocTh pga gyrosara npema [dpywitey namMmpe y NnOTAyHOCTM M HA BpeMe, LUTo 6um
nMano 3a pesyntat GuHaHCKjckm rybutak 3a OpywtBo. M3noxeHocT [pywiTBa OBOM PU3NKY
OorpaHuM4yeHa je Ha M3HOC NoTpaxkmBakba o4 Kyrnawa Kao 1 no pMHaAHCKjCKMUM niacMaHMMa Ha gaH
6unaHca.

Hepocnena notpaxkmeama Ha gaH 30.6.2026. roaMHe ce ogHOCe Ha NoTpa)knBara of,
Kyrnaua no ocHoBy Npogaje npomssoga u ycnyra. Osa notpakmeara gocneBajy og 15 go 30 gaHa
HaKoH faHa ¢akType, y 3aBMCHOCTM 0f1 yTOBOPEHUX poKoBa nnahama.

25.9 YnpaB/barbe o6aBe3aMa U3 nocsioBakba

O6aBese 13 nocnoBama Ha gaH 30.6.2026.rognHe nckasaHe cy y nsHocy og 74.378
Xwbaga anHapa. Job6ae/mwaum He 3apadyHaBajy 3aTe3Hy kKaMaTy Ha gocnene obaBese, Npun Uemy
OpywtBo gocnene obasese npema gobae/mbaymma, carnacHo NOCNOBHOj NOAUTULM, U3MUpPYje y
YrOBOPEHOM POKY.

25.10 PUsank nmKkBugHocTun

KoHauHa oaroBopHOCT 3a ynpaB/bakbe PU3SMKOM NUKBUAHOCTU je Ha PYKOBOACTBY
[pyLuTBa Koju je ycnocTaBMo CUCTEM ynpaB/baka 3a noTpebe KpaTKopo4HOr, CPeaHOpPOYHOr U
ayropoyvHor ¢uHaHcupara [pywtea Kao 1 yrnpasmbake TekyhoM nnkemgHoLuhy.

OpywTBO ynpae/mba PU3NKOM JMKBUOHOCTUM oap>kasajyhu ogrosapajyhe HoBuaHe
pe3epBe KOHTMHyMpaHuM npaherweM nnaHMpaHoOr W CTBApPHOr HOBYaHOI TOKa, Kao u
oap>kaBareM agekBaTHOr ogHoca pMHaHCUjCKMX cpeacTaBa n obaBeaa.

26. Aytopusauumja PMHaHCUjCKUX N3BeLUTaja

duHaHcmjckn mn3BewTaju Ha paH 30.6.2026. rogmHe opob6peHM cy on CTpaHe
pykosoacTsea [dpywitea 26.08.2026. rognHe.

27. Cyackn cnopoBum

NPUTEN a.n. BEOTPA/L Hnje nmao cyackux cnopoa Ha aaH 30.06.2026.

28. EKcTepHe KOHTpone

Y ToKy npBe nonoeunHe 2026. roanHe Huje 6O eKCTEPHMX KOHTpONa.



29. florahaju HakoH paTtyMa PMHaAHCUjCKUX U3BeLUTaja

Hunje 6uno 3HavajHux gorahaja namehy gaHa roguvLlber padyHa M gaHa cacTaB/bakba
duHaHcujckmnx nseewTaja Odpywtea nmajyhmn y sugy MPC-10. [JpyLUTBO je npey3eno akTMBHOCTH
Ha HenpeknaHoM npahemwy yTuLaja paTHUX U OCTanmx Kpmsa Ha nocnoBare Opywitea. YTUuaj
paTHe KpM3e nocneamux rogmHa Hmje yrpo3mo ctTabunHocT nocnoBara jep pyLuTBo pacrnonaxe
pecypcuma ga ybnaxu HeraTuBaH yTuuaj. PykoBoacTBO cMaTpa fa HaBedeHu yTuuaju Hehe
yrpo3nTtu ctabuaHOCT NocNoBarba TOKOM HapeaHor nepmoaa.

Opobpuo

Dunpexktop UPUTEN a.a. BEOTPA[,

Bnagnumnp Koctmh



ronyrognwbsnm N3BELLTAJ O NMOCJI0OBARY 3ATIPBO
NOoNYrognwiTe 2026. rOANHE

ABryct, 2026. rogmHe



Onwmu nogayu

MocnoBHo ume: NIPUTE/T a.a. BEOTPA/L

Cepuwite n apgpeca: beorpapg - 3eMyH batajHnukmn gpym 9 geo, 6poj 3
MaTtuuHm 6poj: 07026617

MNB: 100001724

NPUTEN a.n. BEOIPALL je ocHoBaH 1967. rogmHe kao Hay4yHO-mcTpaxkmBaukm MHCTUTYT
EnexktpoHcke nHayctpuje. Nocne HM3a TpaHcdopMaumja gaHac PyHKUMOHMLLIE KAao aKLLMOHAPCKO
apywteo MPUTEJ], npun yeMy je BnacHuuka TpaHcdopMauuja nodvena 1998. rognHe, a NnoTnNyHO
3aBpLUeHa (permctpaunjoM npegyseha no aktyenHnM 3aakoHnMa kog, lNpmepeagHor cyna) noioBUHOM
2000. roguHe. [eTa/bHM nofjaum 0 BNAaCHUYKOj CTPYKTYpU Mory ce Hahu Ha VIHTepHeT cTpaHuum
LleHTpanHor peructpa xapTuja o4 BpegHoCcTn: www.crhov.rs.

NPWUTE/1 HeMa 3aBUCHMX ApyLUTaBa HM OrpaHaka.

NPUTES], kao nuaep y Npon3Boatu TenekoMyHukaunoHe onpeme y Penybnuum Cpbuijn,
CBOje MOoC/ioBame MPBEHCTBEHO 3aCHMBa Ha COMCTBEHOM Pa3BOjy M MPOM3BOAHM OMNTUYKUX U
NPUCTYMHUX CcUCTeMa npeHoca wn ypehaja n3 obnactn pagno KOMyHMKauMja N eHepreTcke
eNeKTPOHUKeE, Kao U1 YCTYy>KHOj Npon3Boamwu ypehaja n ckionoea. 3HavajaH ygeo y Noc/ioBaky MMa
N UH>XKEHEPUHT Yy o61acTtn pagmo n GUKCHUX KOMyHUKauuja.

NPWUTEN je capagHuK n cHabaeBa4 HM3a BEMKUX jaBHUX U ApYyrix npeay3eha n gp>xaBHUX
opraHa. lNocebHy naxxwy MPUTEJ1 noceehyje 06e36ehery kKBanuteTa n npuMemyje cepTudurkoBaH
CUCTEM ynpaB/baka KBaIMTETOM.

Beb cajT n e-mail appeca: www.iritel.com, info@iritel.com
Bpoj n gatyM peluema o ynucy y permcrtap npmepegHmx cybjekaTa:
- 665/2005 o 16.08.2005. rogmHe.
HenatHocT (wndpa n onuc):
- 7219 - NcTpaxknuBake U pasBOj y OoCTaiMM NPUPOSHUM N TEXHUUYKO TEXHOOLUKUM
Haykama

Bbpoj 3anocnenunx (Ha gaH 30.6.2026. roanHe): 141

Bbpoj akunoHapa (Ha gaH 30.06.2026. rognHe): 663


http://www.crhov.rs/
http://www.iritel.com/
mailto:info@iritel.com

10 Hajsehux akuMoHapa (aBrycT, 2026. rogmHe):

PeG'C:M VIMe n npesnme (Ha3me akLMoHapa) Bpoj akuuja Yuewhe y ocH. kanutany
1 MO ®OH[ PC - oay3eTo npaBo Ha 28.792 9,92
28792 rnaca — HeMa npaBo rnaca
2 Sempiola invest limited 20.713 7,14
3 Erste bank ad N. Sad - zbirni racun 10.497 3,62
4 AkumoHapcku ¢oHg a.n. BEOTPAL 10.410 3,59
5 Mnagwvh Odapko 7.126 2,46
6 TomaHoBuh YpoLu 6.234 2,15
7 OTIN 6anHka Cpbuja a.a. H. Cag 3.296 1,14
8 VARDA FINANCIAL doo Beograd 3.000 1,03
9 Oanuesunh Byk 2.902 1,00
10 HapaHuunh PaHko 2.130 0,73

Bpoj nspgatmnx akumnja - o6mnyHe: 290.104 06MUYHMX akuuMja, HOMMHaNHAa BpeaHocCT akuyuje je 850,00
pca

NCWH 6poj: PCUPNTE83056

UN®D kon: ECBYDP

Mopauu o 3aBUCHUM ApyLUTBUMA:

- Hema

MocnoBHO MMe, ceauLLTe M MOCNOBHA agpeca peBn3opcke kyhe:
-  KPECTOH MM PeBusunja, CtapmnHe Hoeaka 23, GEOIPA[]

Ha3awns Tp>XuLiTa Ha Koje cy YK/byueHe akuuje:

- beorpaacka 6ep3aa.n. BEOIPAL



MNMogayu o YnpaBu gpywmBa

Mpema CtatyTy, opranun OpywTtea UPUTE/ a.n. BEOTPAL cy:
— CkynwTuHa akuMoHapa Kao opraH BlacHuKa Kkanurana

— Hapg3opHu oabop
— W3BpwHM ogbop

— TeHepanHun aupekTop, Kao opraH pykoBohemwa oBnalwlheH 3a 3actyname 6e3 orpaHmyemra

YnaHoeu HapgsopHorogbopa

Nme n npesnme/ 3aHnMame/3anocneme Bp.
npebmueanuiute akuymja
Mp HunHko MarucTap enektpoTexHuke / 1.466
Paoueojesunh/BEOTPAL lNeH3noHep
Mpod. p XKemwko L oKTOp TEXHNYKMX HayKa / -
hypoenh/BEOIPAL PenoBHK npodecop
YHuBepauTteta y
BEOIPALly
Mp Jlazap Marucrap enektpotexHuke/ 2.034
TpnkoBnh/BEOIPA[, /TleH3noHep
LparaH dnnnomunpanun -
KoeaueBnh/BEOIPAL nH>Xerep/leH3noHep
YnaHnoeu M3BpLuHoOr ogbopa
NmMe n npesnme, 3aHuMame/3anocneme Bbp.
npebuBanuiTe akuuja
Metap deHpa/BEOIPAL OunnnommnpaHmn ekoHoMmucra/ 1.296
/N3BpLuHn gupekrtop Vputen
a.n. BEOTPA/
Mpeapar Adnnnomupanu 800
Mwuhosuh/BEOTPA/L] nH>Xerep/V3BpLUHM agnpekTop
Mputen a.g. BEOTPAL
Bnagumunp Ounnnomupanm 820
Koctnh/BEOTPALL nH>Xerep/leHepanHu
onpektop Vputen a.a.
BEOIPALL
AnekcaHpgpap Ounnnomupanm -
Munnh/BEOTPAL nHxerep/V3epLuHmn aupexkTop
Wputen a.a. BEOIPAL
JoBaH Adnnnomupanu -
PaguneojeBnh/CTAPA nHXXerwep/V3BpLUHN gnpekTop
NMA3O0OBA MNputen a.g. BEOTPAL
LOparaHa Ounnnomupanm -
Metposuh/HOBW CAL nHxerep/V3epLuHmn gupexkTop
Wputen a.a. BEOIPAL




BepogocmojaH npuka3 pa3Boja u pe3ysimama roc/ioBara 4pywmasa, puHaHcuUjcko
cmame U rnogayu Ba>kHu 3a npoyeHy cmaka UMOBUHEe

BepogocTojaH nNpmkas pa3Boja U peldyntarta nocsioBaka ApyLUTBa, PUHAHCUJCKO CTakbe U
nojauy BaXKHW 3a NPOLEHy CTakba VMOBUHE APYLUTBA AETa/bHO Cy NMpukasaHu 1 objalltbeHu y
okBupy "HanomeHa y3 pmHaHcuHjcke napeLuTaje 3a npeo nonyroguwte 2025. rognuHe MPUTES a.4.
BEOIPAL" (y okBmpy nornaema 1. loguwimer naeewutaja). Y HactaBky Cy NpukasaHu CaMo HEKM Of,
peneBaHTHUX NMapameTapa Moc/oBaka, KOju Cy 3HayajHM 3a NpaBWIHO palyMeBarbe HaBegeHe

Martepuje.

CTpyKTypa yKynHOr oCTBapeHor pesynrtata Nnoc/fioBara APYLUTBA 3a MPBO MOMAYroaguLiTe

2026.rognHn 6unaje cnegeha:

y 000 auHapa
CTpykTtypa 6pyTo pe3ynrtarta
1.1.-30.6.2026. 1.1.-30.6.2025.
MocnoBHU npuxogu u pacxogu
NocnoeHW Npuxoam 503.471 542.456
NocnoeHM pacxoaun 464.156 501.839
MocnoBHu pe3ynTat 39.315 40.617
PuHaHcujcku npuxoau u pacxogu
®uHaHcKnjcku npuxoam 2.270 2.030
duHaHcKujckn pacxoam 913 5.175
®drHaHcujcku pesynTtart 1.357 -3.145
Ocmanu npuxogu u pacxogu
OcTanu npuxoau 119 246
OcTanu pacxoamn 719 250
Pesyntart octanux npuxoga v pacxoga -600 -4
Mpuxoawn/pacxoan oa ycknahmeara BpegHOCTU 0 0
Heto pobutak/ryéutak nocn. koju ce obycrap/ba 0 0
Ao6uTak npe
ornopesuBama 40.061 37.468
MocnoBHU Npuxoau
Mpuxon of npofaje Nnponseoaa v ycnyra 501.343 538.273
Ceera 501.343 538.273
OcTanu nocnoBHW Npmuxoaun (3akynHUHe,
cybBeHUuje) 2.128 4.183
Ceera 2.128 4.183
YKynHo 503.471 542.456




durHaHcujckn npuxoam 2.270 2.030
-KamMarTa 1.682 1.046
-NO3UTMBHE KYpPCHE pasnnke 588 968
-OCTanun NpuUxoau og ynarara
-BanyTHa knayayna 0 16
YKynHo
OcTanu npuxoau 0
-ocTanaycknahuBara 1 gpyro 0
YKynHo 2.270 2.030
HeTto pobuTtak no akuumju
MNMokazamesm 1.1.-30.6.2026. 1.1.-30.6.2025.
Heto pobutak (y 000 guHapa) 34.052 31.848
MpoceuaH 6poj akumja TOKOM roguHe 290.104 290.104
HeTo pobutak no akuujm 117 110

Y HapeaHoj Tabenu cy npuka3aHun HajaHa4vajHUju nokasaTe/b NocnoBara [ApyLuTea 'y NpBOM MONYroaAULLTY

2026. rognHe:

* mekyhu payuo nuksugHocmu (KONNYHUK OBPTHUX cpeacTaBa WU KPaTKOPOUYHUX
obaBe3a), Koju rnokasyje ca KO/IMKO je guHapa obpTHUX cpeacTaBa NOKPMBEH CBaKM
AnHap KpaTKopo4Hux obaBesa;

*  puropo3HuU payuo /IUKBugHocmu (KOIMYHUK NMKBUOHNX CpeacTaBa, noa Kojuma
ce noapasyMmeBajy ykynHa o6pTHa cpeacTtBa yMmareHa 3a 3anmxe U akTMBHa
BPEMEHCKa pasrpaHuyera N KpaTKopo4vHux obaBesa), KOju nokasyje ca KOoJ/MKo je
AMHapa NMKBUAHUX cpeacTaBa NOKPUBEH CBakM AMHApP KpaTKopo4vHMxobaeeaa;

*  FOMOBUHCKU payuo (KOIMYHUK FOTOBMHE M TOTOBUHCKUX EKBMBaieHaTa U
KpaTKopo4HMx obaBe3sa)

* Hemo obpmHa cpeacmBa (BpefHOCHa pasnuka maMmehy obpTHUX cpeacTaBa w
KpaTKopouHux ob6aBesa).




lNMokazamesmu 3apgoBospaBajyhu 30.06.2026. 31.12.2025.
lUKBUAHOCMU onwmu cmaHgapau
Tekyhu pauno nMKBNOHOCTU >2 2,1 1,8
PuroposHu pauno nMKBMAHOCTH >1 1,3 1,3
[OTOBMHCKM paymo 0,3-0,5 0,4 0,4
HeTto o6pTHa cpega. y 000 Mo3uTtmBHa
AuHapa BpeaHoCT 450.899 422.813

ApeKkBaTHOCT pUHAHCUjCKe CTPYKTYpPE Ce Orfiefay BUCUHU U KapakTepy

3a4y>kKeHOCTU.

Y HapenoHMM TabenaMa cy npmMKasaHu Haj3sHavajH1ju NnokasaTebn GUHaAHCUjCKe CTPYKType

OpywTBa, 1 10:

* yAeo nosajM/beHuXy yKynHMM n3Bopmuma cpegcraBa, Koju nokasyje KO/nKo je
jenaH onHap cpeacrtasa dpywitea GMHaHCMpaH M3 N03ajM/bEHMX N3BOPA;

* yAeo AYyropovyHuxy yKynHMM U3BopumMa cpepcraBa, Koju rnokasyje Konmko je
jegaH guHap cpeacrtaBa dpywitBa GrHaAHCMpaH U3 Ayropo4vHmx n3sopa.

MokasaTesmsn pnHaAHCHjCcKe CTPYKType y 000 guHapa

30.06.2026. 31.12.2025.
Ob6aBese 423.487 533.148
YKynHa cpenctea 1.478.261 1.592.540
Yneo no3ajM/ibeHNX y YKYNMHUM M3BOPMMa cpeacTaBa 29% 33%
/lyropoyHa cpegcmsa
Kanutan 1.019.135 1.012.349
LyropouHa pesepBucame 1 gyropoyHe obapese 14.854 15.354
Ceera 1.033.989 1.027.703
YKynHa cpenctea 1.478.261 1.592.540
Yaeo oyropovHmnx y ykynH1um n3sopuma cpeacrasa 43%) 41%
Yneo kanutanay yKynH1UM n3sopuma 69% 64%
cpeactaea
Yaeo AyropoyHmx pesepBucatba n AyropovHux obapesay 1% 1%

YKYMHWUM N3BOpUMa cpencTaBa




OnepatuBHa pob6ut

EBIT- payyHa ce Kao pa3nnka nocnoBHMX NpUXoaa M NOCNOBHUX pacxoaa (eHrn. earnings

before interest and taxes)

MNMokazamesmn 1.1.-30.6.2026. 1.1.-30.6.2025.
EBITy 000 guHapa 39.315 40.617
MokasaTesmun epukacHocTU
Mokazamessu 1.1.-30.6.2026. 1.1.-30.6.2025.
MocnoBHW Npuxoau no 3anocneHoM 000 4uH. 3.596 3.847
HeTo pesynrtart no 3anocneHom y 000 guHapa 243 226

Ynpaemate pU3NKoM IMKBUAHOCTU

PykoBoacTeo [pyLUTBa je 04roBOPHO 3a ynpae/batbe PU3UKOM JIMKBUAHOCTU. PyKOBOACTBO
OpywTtBa je ycrnocTtaBmno ogroeapajyhn cuctemM ynpae/barba 3a KpaTKOPOUHO, CPeAHOpPOYHO U
OyropoyHo ¢uHaHcupare. [ApyLTBO YyrnpaB/ba PU3NKOM JNIMKBUOAHOCTM MyTEM OAp>KaBatba
oaroBapajyher HUBoa HOBYaHUX cpeacTaBa, KOHTUHyMpaHUM NpahereM NnaHUpPaHor M ocTBapeHor
HOBYaHOr TOKa, Kao U NyTeM oap>kaBara agekBaTHOr ogHoca gocneha puUHaHCHjcKNX cpeacTaBa u
nnahara gocnenmnx obasesa.

YnpaB/mbake PUHAHCUjCKUM pU3nymma

drHaHCKjcKM pu3num ce carnegaBajy Ha AHEBHOj OCHOBM M NpeBacxodHoO ce naberapajy
yMarteheM MU3NoXKeHocTn [pyliTBa OBMM pu3numMa. YcrnocTaB/beHa MeTogosnoruja npoleca
ynpas/mbarkbeM GUHAHCU]CKUM pu3numMma uMa 3a Unb Aa ce noteHuujanHu HeraTMBHW yTuuaju Ha
duHaHcujcko nocnoBarwe [pywitea cBegy Ha MuHMMyM. [pyliTBO He KOpUCTM nocebHe
dUHaHCKjcKe WHCTPYMEHTe jep TakBU WMHCTPYMEHUT HUCY Yy ynoTpebu M MOoCnoBHOj npakcu y
Peny6nunun Cpbujn.

M3no>xeHOCT AeBM3HOM pU3KNKY orneaa ce y obapesamMa npemMa MHOCTpaHUM gobas/bavmma
n obaBesamMa no kpeanuTnMa (YyKosmko Ux KOpucTn) U rotToBUHK. [leo pm3nka Koju ce o4HOCU Ha
yTuLaj NpOMeHe Kypca HauMoHasHe BasyTe ce HeyTpanuvile Kpo3 NpoaajHy LleHa npon3soaa u
ycnyra Koje ce npunarohaBajy npoMeHama kypca.

M3noxeHOCT pu3nky o NpOMeEHe KaMaTHMX CcTona ce aHanusupa y chny4ajeBvmma
3agyxuBarba KoA MOC/AOBHMX 6aHaka wnu nnacupama cnobogHMx HOBYaAHMX cpeacTaBa.
M310>xeHOCT 0BOM pU3KKY HUje 3Ha4vajHa jep [pyLUTBO MMa BUCOK CTEMEH IMKBUAHOCTM Tako Aa cy
NPUXO4M N HOBYaAHM TOKOBU Yy BE/IMKOj MEPU HE3ABUCHM OZ MPOMEHa KaMaTHUX cTona.+

M3noxxeHOCT pn3nKky NpoMeHe LeHa je Hajpeha y nocnosmMa HabaBke CMpPOBUHA M3 yBO3a U
noeesaHa je ca uanoxkeHowhy aeBn3HoOM pusunky. Ocum ycknahupamwa npogajHux LieHa Nponu3eoaa
n ycnyra [IpyLLUTBO KOPUCTU 1 NMpoLece Ayropo4Hor nnaHMpama HabaBke 1 yropapare AyropoyHe
nocnoBHe capapfme ca nobas/baynMa y3 NoBo/bHMjMe ycnoee nnahama.

N3no>xxeHoCT KpeaAnTHOM pU3KKY je y Hajeehoj Mepn Be3aHa 3a HeEHannaTMBOCT MOTpaxkmBama o4
kynaua. [Ja 6u ce ymamwmo yTuuaj oBor puamka [OpylITBO MepuM HUBO M3NOXEHOCTUM MNpema
oapeheHnM Kyrnuuma u KOpUcTn MHCTpyMeHTe obe3behera nnaharba.



AKTUBHOCTU UCTpa>knBara U pa3Boja

[naBHe pa3BojHe aKTMBHOCTM [lpywiTBa Cy: WCTpakuBawe W pa3Boj NpousBoaa,
NnpojekToBake, NPOU3BOAHA, NHXXEHEPUHT, KOHCANTUHI, oap>kaBare U obyka KopucHuka. Lleo
npouec pas3Boja MpPoOM3BOAaA je KOMMEeTMpaH: 04 WAEJHOr pellewa, pas3Boja, TecTuMpara W
npojekToBara go puHanHor npomnseoaa.

Onuc oyeknBaHor pasBsoja ApyLUTBa Y HapeaHOM nepuoay, NPoMeHa y Noc/I0BHUM
noMTUKaMa A pyLUTBa U IMTaBHUX PU3NKa U NPeTHU KOjUMa je Noc/ioBakbe A pYLUTBA U3MT0XKEHO

OuekmBaHK pas3Boj gpyLUTBa Y HAapegHOM nepuoay peannioBahe ce y cknagy ca yCBOjeHUM
nnaHoM nocfnoBaka ApyLTBa KOjM Ce MnpeBacxogHO OAHOCKM Ha OCTBapuBame MO3UTUBHOT
dumHaHcnjckor pesynrtarta, MHBECTUpPaHE Y pa3Boj HOBUX ypehaja n cmctema, HabaBky MepHe M
Nnpou3BoAHE Oonpeme, NPOoLLMpPEHE YyCcayra Ha apyre obnactmn, o6esbeherbe HeONXO4HMX KagpoBa,
pefoBHa U cUrypHa ncnnata 3apaga, nosehame npogaje Ha MHOCTpaHa TPXKMLITa 1 4PYyro.

HajsHauajHuje npeTke M onacHOCTU KOojuMa je APYLUTBO MU3/IOXKEHO cy: cTarbe HabaBke
penpomMaTepujana Ha CBETCKOM TPXKULUTY YC/TOB/bEHO Pa3HUM Kpuaama, ogHoc eur/usd un cTare Ha
nomaheM TpxkuwTty. OpywtBo he ga HacTaBu ga ce 6aBM NpaBOBPEMEHMM Mperno3HaBakbeM U
ynpae/bakbM pM3nLMMa nocnosamsa.

Ba>kHuju nocnoeHU aorahaju Koju cy HacTynunnM HakKoH NpoTeKa Noc/I0oBHe roguHe 3a Kojy
je nspewTaj npunpemMsbeH

Op paHa maspape 6unaHca go paHa ob6jaB/bMBakba NMpeaMeTHOr M3BellTaja HUje 6unio
6UTHUjUX NocnoBHUX gorahaja Koju 6m yTMuanm Ha BEpPOAOCTOJHOCT MCKazaHUX GUHAHCUjCKUX
n3eeLuTaja.

Mopaum o cTeueHUM CONnCTBEHUM aKLWIjaMa

LOpywTBO HE nocenyje concTeBeHe akuumje. [pyLUTBO HMje CTULLANMO COMCTBEHE aKuuje on
cauunmbaBatba NPETXOAHOT FroAULLHET M3BELUTAja.

N3jaBa o npuMeHU KogeKca KOpnopaTUBHOT yrpaB/baka

OpywtBo npuMemyje Kogekc KoprnopaTMBHOr ynpaB/bakba Koju je ycBojeH 15.05.2012.
rognHe. Victu je jaBHO AOCTynaH Ha MHTEpPHET cTpaHuum gpywtBa www.iritel.com. Kogekcom
KOpnopaTMBHOI ynpaB/batba ApYLUTBA YCNOCTaB/bajy Ce MNPUHLUUNM KOprnopaTUBHE Mnpakce u
opraHmM3aumnoHe KynType y ckiagy ca KojuMa ce noHallajy HOCUOoLM KoprnopaTUBHOrynpaB/batba
OpywtBa, a Hapo4uMTOo Yy Be3M ca npaBuMMa akuMoHapa M Ha4dyMHOM pJefloBakba Hocunaua
KOpnopaTUBHOr yrpas/batba, jaBHoLlhy 1 TpaHcnapeHTHOLWhy NocnoBaka ApyLUTBa.

OcHOBHU UM/b Kogekca je yBohere f06pux NocnoBHUX obunyaja y [OMeHY KOprnopaTUBHON
ynpae/matra, Koju Tpeba ga omoryhe paBHOTEXY yTuLUaja HEroBMx Hocunaua, KOH3UMCTEHTHOCT
cucTeMa KOHTO/Ee U jauake NoBepera akuMoHapa y ApYyLUTBO, CBE Y L/by AYrOPOYHOr NOCNOBHOrN
pa3Boja gpywTBa. Y caMoj NpMMEHU, He NMOCTOje oAcTynara of npaBuia KogkcakoprnopaTuBHOr
ynpas/bama.

NPUTE/Ma.n. BEOTIPALL
leHepanHu gupekTop

Bnagnmump Koctuh


http://www.iritel.com/

U3JABE JINLLA OATOBOPHUX 3A CACTABJbAKE NONYIOANLUHET
M3BELLTAJA

Ha ocHoBy oapenbu unaHa 74. ctas 3 Tauka 3) 3akoHa o TpXKULITY kKanutana (“Cn.
rnacHuk PC” 6p. 129/2021, nnue oAroBoOpHO 3a cacTaB/bare NOAYyroanLLHer
duHaHcumjcKor naeewlTaja, gaje cnegehy

N3JABY

1. NpemMa HaweM Hajbo/beM casHamy, nonyroaulbn dnHaHcujckmn naeewtaj MPUTES
a.n. bEOIPA[L, cactaBemeH je y3 npuMeHy ogrosapajyhux MehyHapogHux ctaHgappga
dUHaHCcMjcKkor u3BeLlTaBarba M Aaje UCTUHUTE U 06jeKTMBHE MnogaTtke O MMOBMHMN,
obaBezama, GUHAHCMjCKOM MONOXajy U nocnosaky, gobuumma u rybuymma, TokoBuma
roTOBMHE M NPOMEHaMa Ha KanuTany gpyLuTsa.

2. MNonyrognwmwn dnHaHcujckn nasewtaj UIPUTEN a.g. BEOTPAL, 3a nepuog 01.01. go
30.06.2026. roanHe, HMje 6o NpegMeT pesunsmje.

NPUTEN a.n. BEOTPAL,

FeHepanHu gupekTop
Bnagnmunp Koctmh

IUTUTaTHO MOTIIMCAHO
Kosti¢ Vladimir

usgasasiaill ceprudmnkara:
Javno preduzece Posta Srbije
27.08.2026. 10:49:13



WPUTEJI a.n. BEOI'PAJ]

HAJI3OPHU OJIBOP
BpOjZ 02-3P-2 [IyruTasHo MOTIMCAHO
Jatym: 26.8.2026. Kosti¢ Vladimir

usgasasiail cepTudmnkara:
Javno preduzece Posta Srbije
31.08.2026. 15:17:13

Ha ocHoBy unana 74. 3axona o Tpxuity Kamuraia ("Ciyx6enu rmacauk PC", 6poj 129/2021) n
ynana 75. Craryta UPUTEJ a.n. BEOI'PAJI, Haxzopuu oa60p Ha €BOjoj 3. PEIOBHO] CEAHUIM
oxpxanoj nana 26.8.2026. ronuse, 10Heo je cuenehy:

OAJYKY

VcBaja ce IMomyrogumssy u3serntaj o mocnosaty UPUTEIL a.n. BEOI'PAJL, 3a mpBuX mecT
Mmecenu 2026. roquHe.

CacTaBHH JI€0 OBe OJUTYKe je ¥ [1oMyroauinmy H3BeITaj u3 cTasa 1.

JOCTABUTH: [TIPEJICEJJHUK HAJI3OPHOI" OJIGOPA

KoMucHjH 3a XapTHj€ 0J] BPEIHOCTH, Mp Huiko PaguBoje
Beorpanckoj 6ep3u,
Ynanosuma HaazopHor oxdopa,
[eHepaTHOM AUPEKTOPY,
CekpeTtapy ApylITBa,

Cayx0u 3a [1IIA,

- a/a.
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