YTBA CHUNTOCK A KOBUH
KosuH,[lyHaBcka 46

nonyroaviubn M3BELLTAJ NMOCITIOBAHA
Y3 KOHCONMAOBAHE ®HAHCUJCKE N3BELLTAJE
YTBA CHUITOCU AD KOBUH
30.06.2026. rogmHa

KoewH,aeryct 2026.roguHe



CAJIPKAJ NOJYT'OMUIIILET U3BEIITAJA

I KoHconupoBanu GpUHAHCH|CKM H3BemTaju Ha AaH 30.06.2026. ronune
ca Harmomenama

II TTonyromunimy U3BEINTaj O IOCHOBaby JpyIiTa Y3 KOHCOIHAOBAHE
¢uHancHjcKe u3BemTaje Ha AaH 30.06.2026. ronune

III M3jaBa IMIA ONTOBOPHUX 32 CACTABIbALE IOTYTONMINILEr H3BEIITA]a.
0 TiocloBamy JIpyIITBa Y3 KOHCONEI0BaHe (QMHAHCH]CKE H3BEIITaje



Qi

-~

Npuaor 1

[Monymwasa npasno AnUe — NPERYICTHRE

Marnuun 6poj Ludpa AenaTHOCTH [THB
08196575 2511 101406441
Hasus yTpA citnocK Al KOBUH KOHCONMAOBAHY
Cennuite yoguH, NYHABCKA 46
BHAJAHC CTAILA
Ha gan 01.01. 2026 , rogune
-y XH/baAaMa JHHApa-
Fpyna Hauoc
pavyua, MO3ULHIA Aol Hanom}ua : [IperxonHa roaxHa
o 6poj | Tekyha ronuna | Kpajie crame | [loweTno crame
pasy 01.01.20
1 2 3 4 5 6 7
AKTHUBA
00 |A. YIHCAHH A HEYILIAREHH KAITHTAJ 0001
(0003 + 0009 + 0017 + G018 + 0628)
01 1, HEMATEPHJAJIHA HMOBHHA 0003 1835 2075
(0004 + 0005 + 0006 + 0007 + 0008}
010 (1. Ynarama y paseoj 0004
011, 012 2. Konuecuje, narentn, auueHue, pofHe u ycny:He MapKe, 0005 | 4.1 1835 2075
u0l4 codiTBep ¥ OCTAa HeMAaTepujaiia HMOBHHA
013  ]3.Cynsun 0006
015 1 016 4, HcMa‘rc_pu_]anna HMOBHEA Y3€Ta ¥ TH3HHE H 0007
HenmaTepriania HMOBHHA Y NPHOPEMK
017 |5. ABaHCH 33 HEMAaTEpHjanHy HMOBHHY 0008
(1. HEKPETHHHE, MOCTPOIERA H OITPEMA 1877428 1894986
02 | 001040011 +0012 + 0013 + 0014 + 0015 +0016) 6009
02“0;)20221 1. 3emmpmre 1 rpuljeBRHCKY ofjerTH 0010 |42 1120992 1134185
023 2. TTocrpojeiba ¥ onpema 0011 |4.2 716159 734306
024 3. HHpeccTHIHOHE HEKPETHRHE 0012
025 w027 (4. HexpeTunie, nOCTPOjeILA 1 ONPEMa YIETH Y TU3Uir U 0013 |42 31277 16947
HEKPETHHHE, TOCTPOjCIbA 1 ONPEMA Y NDHIIPEMH
026 u 0285, OcTane HekpeTHHIE, ndcrpgjcrba U onpema u yaaraia Hal on 4 14,2 8oo8 9548
ryhHM HEKPETHHHAME, TIOCTPOjEH:HMA H ONPEMH
029 (4eo) |6. Apancu 33 HEKpeTHHHE, TOCTPOjea i onpeMy ¥ 3emibi | 0015
029 (ac0) 7. ARaHCH 33 HEKPEeTHRHE, TOCTPOJEHha H OMpeMy ¥ 0016
MHOCTPAKCTBY
03  |lll. BHOJIOIKA CPEACTBA Q017
V. AYTOPOUHHA ®UHAHCUICKH ITTACMAHH 1
04 n 05 JYTOPOUHA TIOTPAXKHBAA 0018 765 765
{0019 + 0020+ 0021 + 0022 + 0023 + 0024 + 0025 + 0026
+0027)
040 (neo),
041 (aeo) |1. Yuewha y kanurany npashux anua (ocum yvewha y xa- 0019
n 042 nHTany Koja ¢e BpeARYjy METoAoM yuelntta)
(aeo)
040 (ne0), 0020 |43 1 1

041 (neo),

2. Yugwha y kanutany xoja ce speaHyjy metooM yuswha




Usnoc
Ipyna Hanomena [peTxoAHa ropvHe  «
pavyHa, NMO3ULUHUIA AOI . n
: opoj Texyha roxnsz | Kpajise crawe | [ToueTHo crame
pauyH
01.01.20
1 2 3 4 5 6 7
042 (ne0)
043, 050 13. Iyropoust n1acMani MaTHUHOM, SABHCHEM H OCTANHM
{neo) u [nose3anHM TULMMA K AYrOPOUHA NOTPAKHBAILA O] THX 0021
051 {120) [aHILa ¥ 3EMILH
044, 050 (4. AyropouHy NIacMasi METHUHOM, 3ABHCHIM H OCTIIHM
(neo), 051|roBE3aHUM THLIMMA H AYMOPOsHZ NOTPAAKKEAA OX THX 0022
(neo) |nMua y HHOCTPAHCTBY
04115 é}slgo) 5, lyropout naacmasi (GaTH KpeauTA H 3{MOBH) ¥ 0023
3EMILH
{(neo)
045 (neo) .
1 053 :;I,E\yro;p:{):rr;n nnacManu (IaTH XKPeAnTH | 3a3jMOBH) ¥ 0024
(meo) TP Y
046 7. Jlyropouna dmHalCHjcKa ynarama (xapTuje ol
BpENNOCTH Koje C& BpenHy]y 0o aMoprusobano] spensoectn) [ 0025
047 (8. OTkynumene CONCTECHE AKIH]E H OTKYIULEHH CONCTBEHH | ans s
yae
048, 032, 9, Ocranu JyropodHu GHHRAHCHJCKH MIacMany i ocrana
054,055 [ YTopo J 0027 [4.3 764 764
4 056 LYTOpoUHa NOTpaKHBaba
28 (zneo), 4.4 53 53
ocum 288 V. IYTOPOUYHA AKTHBHA BPEMEHCKA 0028 |4-
PA3[PAHHUEILA
288  |B. OMJIOKEHA NOPECKA CPEJICTBA 0029
. OBPTHA UMOBIHA
4208107 4068079
(0031 + 0037 + 0038 +0044 + 0048 + 0057+ 0058) 0030 58
Knaca 1,
e[l BAJTHXE (0032 + 0033 + 0034 + 0035 + 0036) 0031 2352683 2354200
pauvsa 14
10 |1. Matepujan, pe3epeHM JENOBH, ANAT W CHTAH WHBEHTAp 0032 |4.5a 796035 1138549
11 u 12 12, Henespiuena Opou3BONAI-E ¥ NOTOBH IIPOH3BOAY 0033 [4.5.6 1251638 1133041
13 [3.Pota 0034 4.5 45186 44075
Iioi 5]22 4, [naheHH aBaHCH 32 IANKXE H YCIYIe Y 3¢MIbH 0035 |45 1 7205 4069
Iili 5] 55 3 5. Mnafieny asancy 3a SATHNE H YCRYIC Y RHOCTPAHCTBY 0036 |4.5.r 252819 34466
14 11. CTATHA HMOBHHA KOJA CE JIPXKH 3A ITPOJATY 0037
M [NIPECTAHAK TTOCTIOBAIbA
11 [OTPAXHBAIA IO OCHOBY IMPOJAIJE {003% + 1595939 1354067
20 op40 -+ 0041 + 0042 + 0043) 0038 °
204 [}, Norpaxupasa og kynaua y 3eMiBH 0039 [46 791540 741126
205 12, Morpaxkupaiba o/ Kynala y HHOCTPaHCTRY 0040 (4.6 799384 512541
200 1 202 3. TloTpakuBar-a Off MATHMHOT, 3ABUCHHX W OCTANKX
MOBE3ANX JTHIE ¥ 3EMIbH 0041
201 v 203 4, [loTpasuBaisa Of MATHUHOT, 3ABHCHHX H GCTRIHX 0042 46 5015
moBezanmx JIHLA Y HHOCTPAHCTRY
206 |5, Ocrana noTpakuBatbe 10 OCHOBY npoaaje 0043
21, 22 1 [IV. OCTAJIA KPATKOPOUHA TIOTPAXHBAIA (0045 | o0 74747 124206
27 [+ 0046 + 0047
21,22
ocum 223
1 224, 1 1. Ocrana noTpasHeaka 0045 |47 73906 121186
27
223 [2. Motpasupama 3a Buwe nnakied nopes ra goGuTax (046 [4.7 3015




o

Fpyna Hsioc
pasyna, MO3UIHIA AOT Hanom?ua _ MMperxonia roanya
auvH Opoj Texyha roguna | Kpajme crawe | [Toyerro crame
pay 20 . | 0L01.20
1 2 3 4 5 6 7
274 3. NMorpaicupaia 0o ocHOBY npernalieninx OCTaMMK IOPesa | poiqg 147 841 5
W AonpHHOCA
273 vV, KPATKOPOYHHU ®UHAHCHICKH NJTACMAHH 0048 627 510
(0049 + 0050 + 0051 + 0052 + 0053 + 0054 + 0035 + 0056)
230 1. KparkopouHit KpeiIHTH i INACMRHI — MATHYHO W 3aBHCHE! n,9
npasia THua
231 2;I!:£mopoqﬂn KPEAMTH U MRACMalH — OCTANa IOBE3RHA | ahen
232,234 3. KpaTxopouiH KpeauTH, 3jMOBH i nnacmaljm ¥ 3eMILH 0051 (4.8 627 510
(neo) !
233, 234 [4. Kparxkopouny KpenuTH, 33JMOBH ¥ NNacMaHl y 0052
(1eo) |MHOCTPAHCTEY
235 5. Xaprhje on BPEAHOCTH Koje ce BpeAHYjy Mo 0053
aMOPTHIOBAaHO]| BPEAHOCTH
6. DunancHjcKa CPeLCTER KOja ce Bpeanyjy no dep
236 (ne0) BPEANOCTH Kpo3 Bunalic yenexa 0054
237 7. OTKYRIbENE CONCTOEHE BKUMJE H OTKYNUBEHH COMCTRENH | nnos
yaeny
ggg Ef‘;g)g’ 8. Ocranu KpaTKOPOUHH HMHAHCHCKH TUIACMAHK 00356
24 VI. TOTOBUHA U TOTOBHUHCKH EKBUBAJIEHTH 0057 4.9 181766 233154
28 (zeo), |VII. KPATKOPOUHA AKTHBHA BPEMEHCKA 10 2145 194
ocvm 288  PASTPAHMUERA vos3 4. 2
[il. VKYTTHA AKTHBA = [JOCJIOBHA HMOBHHA [ ;0o 6088186 5065058
(0001 + 0002 + 0029 + 0030)
88 |B. BAHBIJIAHCHA AKTHBA 0060 [10 602411 334965
NMACHBA
A. KATTHTAJ
(0402 + 0403 + 0404 + 0405 + 0406 - 0407 + 0408 + 0401 4356438 14117962
0411 -0412) 2 0
30,06 || GCHOBHH KATITAN 0402 (4112 (387528 367528
31 i YIIHCAHM A HEVITIIAREHU KAIHTAT 0403
306 |NI. EMACHOHA ITPEMHJA 0404 |4.11.a8 73698 73698
32 [V. PE3EPBE 0405 |14.11.6 181626 176764
330 n
“ﬁ";‘;“" V. TIO3UTHBHE PEBAJIOPU3AIIMOHE PE3EPBE H
auvia HEPEAJIMIOBAHU AOGHLM 10 OCHOBY
3‘;] Y45, | QUHAHCHICKMX CPEICTABA U IPYTHX 0406 |4.11.8 769960 770002
== | KOMMNOHEHTH OCTANOr CBEOBYXBATHOT
333,334 | pEsyATATA
335, 336
n337
AYTOBHI
;ﬁ‘y’l:a VI. HEPEAJIM30BAHH T'YEHLM MO OCHOBY
®HHAHCHICKUX CPEJICTABA H IPYTHX 4.1 BAO2 5302
331,332, |y OMTIOHERTH OCTANOT CBEOBYXBATHOT | %407 |11
333,334 pE3yNITATA
335, 336
337
34 VII. HEPACTIOPEBEHH ROGHTAK (0409 + 0410} 0408 2850428 2716772
340 [1. Hepacnopehenn noburak pasuiux roaueua 0409 [4.11.8 2716111 2621820
341 [2. Hepacnopeheny noburak Texyhe ronmne 0410 [411.8 234317 94952
VIIL. YUEII'RE BE3 ITPABA KOHTPOJIE 0411
35 [X. TYBUTAK (0413 + 0414) 0412




Hanoc

Tpyna Hanomena [MTpeTxoaHa roanHa
pauyHa, NMO3HLUHIA AOII 6001 i -
atyn poj | Tekyha ropuea | Kpajiwe crame | [MoueTHo CTatbe
P 20_. | 01.01.20
1 2 3 4 5 6 7
350 |1, TyGumak paHajnx roansa 0413
351  [2. TyGuvax Texyhie roamHe 0414
5. I¥TOPOUHA PE3EPBHCAIbA U JIYTOPOYHE 78442 18128
OBABE3E (0416 + 0420 + 0428) 0415
I. AYTOPOUHA PE3EPBUCAA
40 (0417+0418+0419) 0416 16178 16370
404 |I- Peocpoucamasa naxiane v apyre Geneuunje 0417 [4.12 16178 16370
3ANOCNEHHX
400 [2. Pesepsucaa 32 TPOLWKOBE ¥ TAPAHTHOM POKY 0418
40, oenm
400 404 3. OcTana qyropovHa pe3cpBHCaha 0419
41 |IL AYTOPOUHE OBABE3E 0420 62264 1756
(0421 + 0422 -+ 0423 + 0424 + 0425 + 0426 + 0427)
410 [1. Obasese koje ce MOTY KOHBEPTGBATH Y KanuTal 0421
411 (neo) 2. Jyropouus KpeM#TH W OCTRAE AYFOpOUHE 06aBC3e MpeMa
n412 MATHYHOM, 38BHCHAM K OCTRNHM [OBE3ZHAM JIHLAMa Y | 0422
(geo) |semnm
411 {neo)i3. Jlyropounu KpeouTi i OCTANE TYropovile ofanese peMa
n412 MaTHUHOM, 3A2MCHIM M OCTANMM DOBEGEHUM THURMA Y | 0423
(aeo)  |MHOCTpANCTBY
414 1 4164, lyropausm KpeawTH, 3ajMoBH H obasese no 0CHOBY 0424 |4.13 62064 1756
(feo) _|nH3uHra y 3eMIBH
415 1 416/5. Dyropouns KpeauTH, 3ajMOBY ¥ 06aBe3e 0 OCHOBY 0425
{neo) |nH3usra y MHOCTpauCTRY
413 |6. Obanese no EMHTOBARMM XapTHjaMa 0/ BPEAHOCTH 0426
419  [7. Ocrane ayropoune obasese 0427
49 (neo),
ocum 498 |Il1. AYTOPOUHA MACUBHA BPEMEHCKA 0428
n 495 PA3IPAHHUEBA
{neo)
498 |B. OMJOKEHE MOPECKE OGBABE3E 0429 |4.21 136692 136692
I. I¥TOPOUHI OJJI0KEHH MPUXO/H H 414 12284 13154
495 (2°0) | 1 pUMJBEHE JOHALMJE 0430 |+
IT. KPATKQPOUHA PE3EPBHCAIBA H
KPATKOPOUYHE OFABE3E 0431 1504330 1680024
(0432 + 0433 + 0441 + 0442 + 0449 +0453 + 0454)
467 |l KPATKOPOYHA PE3EPBHCAIBA 0432
42, ocam [1I. KPATKOPOUHE ©HHAHCHICKE OBABE3E
W27 | (0434 4+ 0435 + 0436 - 0437 + 0438 + 0439 +.0440) 0433 164951 261325
420 (reo) 1. O6ase '
1d2]  |1-OBaseac 10 OCHOBY KPELHTA IPEMA MATHHHOM, IBBUCHUM| 12y
(rec) [ OCTANNM MOBE3aHHM THLMMA Y 3EMIBH
42:&;?0) 2. OBareas. Mo OCHOBY KPE[IWTA ITPEMA MATHUHOM, JABHCHIM| (1o o
(nee) | QCTENHM NOBE3AHHM JIHIMMA Y HHOCTPRHCTBY
422 (ne0),
424 (zeo), 3, Ofase3e No OCHOBY KPSAHTA H 32JMOBE 0 AHIA KQja
425 (peo), ahe 6 0436
2429 Rucy aomahe Oanke
(nec)
422 (neo),
424 (1e0),
425 (neo) 4. OBasese no OCHOBY KpesuTa oA Aomahux Ganaka 0437 |4.15 164951 261325
n 429 -
{neo)
423, 424 .
(neo), 425 5. Kpenwry, 3ajMoBH 1 ofiasese U3 HHOCTPAICTBA 0438




Hanoc

lpyna HanomeHa [IpeTxomHa roauHa
pauyHa, MO3ULHUITA AOT 6n0i Texvh Ko T
pauyH poj exyha roguna | Kpajiue craiee | TToserno crame
01.01.20
] 2 3 4 5 6 7
(neo) n
429 (neo)
426 |6, Obape3e No KPATKOPOUHHM XEPTHjAMa Ot BPEIHOCTH 0439
428 [7. OBaeese no octoBy duHAHCH]CKIX NepHBaTA 0440
430 |III. TIPUMJEEHU ABAHCH, JENO3UTH U KAVLIMIE | 0441 |4.16 36457 114355
43, ockm |[IV. OBABE3E M3 TIOCJIOBAIbA (0443 -+ 0444 + 0445 +
430 |00d6 + 0447 + 0448) 0442 1221672 1247404
431 1433 1. OBasese npeMa No0aBbauUuMa — MATHYHA, 3ABHCHA 0443 |4.17 2205 214
Npasya JMUA K OCTAIA [I0BEIAHA NHLA Y 3eMBH
432 1434 2. Obapese npema nobasmbavduMa — METHUHE, 3aBHCHA 0444
nNpasyia IvUA ¥ OCTANIa [I0BEIaKa IHUA Y HHOCTPAUCTDY
435 |3. Ofiapese npeMa JoSanhaduuMa y 3eMIbH 0445 |4.17 1095749 1140798
436  |4. Obapese npema nofasssaviMa Y BHOCTPAHCTDY 0446 |4.17 123718 . 106392
439 (neo) |5. OGapese o MeHHALAMA 0447
439 (aec) 6. Ocrane ofasese U3 NOCNOBARA 0443
44,4546,
ocrmt 467, :}{i OCTAJIE KPATKOPOUHE OBABESE (0450 + 0451+ | 0o 81228 56540
47 nag P2
44,45 n
46 ocum |1, Octane xpaTkopoune oGasese 0450 (4.18 53681 33638
467
47,48 [2. OGanese 1O OCHOBY [IOPE3A HA IOAATY BPSAHOCT U 0451 |4.19 2862 11017
ocpM 481]  ocTanux jasnux nprxona
481  |3. OGanese N0 OCHOBY TOPE3a Ha AcOHTAK 0452 |4.20 24785 12285
V1. OBABE3E [10 OCHOBY CPEACTABA
427 HAMEIREHUX ITPOJIAIU H CPEACTABA 0453
MOCNOBAIA KQJE JE OBYCTABJREHO
49 (neo) [VII. KPATKOPOUHA NTACHBHA BPEMEHCKA 22
ccum 498 PASTPAHHYEILA 0454
. 'YBUHTAK N3HAQ BUCHHE KATIHTAJIA
(0415 + 0429 + 0430 + 0431 - 0059) 20 =0407 + 0412 - | 0455
0402 - 0403 - 0404 - 0405 - 0406 - D408 - 0411) >0
E. YKYITHA ITACUBA
(0401 + 0415 + 0429 + 0430 + 0431 - 0455) 0456 6088186 5965958
89 [HK.BAHBHJAHCHA NACHBA 0457 |10 602411 3349865
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Mpunor 2

34 MCPIOX Of 01.01. n030.06.

Monywana npaBHo JHUE — NPEAYIeTHNK
Maruunu 6poj Iludpa penaTnocT [THE
08196575 2511 101406441
Hasus  yypa cunocy AL KOBUH KOHCONMWAOBAHU
Cenuwre g ORUH, IYHABCKA 46
BHJAHC YCIIEXA

2028 , ropune

-y XWbagaMa AnHApa-

T'pyna Hanomena H3uoc
payyHa, NO3ULNIA AQITI . MNMperxoara
payR Opaj  |Texyha roguua romHIa
1 2 3 4 5 6
A. TIOCJIOBHH ITPHUXO0H (1002 + 1005 + 1008 + 1009 - 4049503
1010 + 1011 + 1012) 1001 4538078
60 1. IPUXOOU O ITPOOAJE POBE (1003 + 1004) 1002 254388 380719
600%332 "11. Ipuxoan on nponaje pate na somahen TpamuTy 1003 [51 192491 312007
601"5333 " |2. Mpuxoan o nponaje po6a Ha HHOCTPAHOM THHLITY 1004 (51 61895 68622
11 TIPMIXOZIM OJL [IPOJAIE TIPOM3BOZA M1 YCIIVTA 137687 2530474
61 |(l006+1007) 1003
610, 612 u |1. [puxonu on npoagje npoussoaa U yenyra ua aomahem 1006 5.1 1637330 1663846
614 TPHHUILTY
611, 613 1 |2. [lpsxofn OR NpoAaje MPOH3BOAA M YCIYTa Ha WHOCTPAHOM | | nnqa 15,1 2500357 1868628
615 TPXHALITY
62 11, TPUXOJH O AKTUBHPABA YUHHAKA H POBE 1008 |51 202 411
IV. TIOBERAHKE BPEOHOCTH 3AJIMXA
1 1
630 HEJOBPLIEHUX Y FOTOBHX [IPOU3BOJIA 1009 5 144750 35108
631 V. CMAILEWE BPEJHOCTH 3ANMUXA HEJOBPLUEHHX 1010
H I'OTOBHX MPOM3IBOOA
64 n 65 |V1. OCTAJIM IMTOCJHAOBHH MMTPUXOAH 1011 [51 870 870
o, oo VUL, TIPMXOZIM OfL YCKNABHBAILA BPEAHOCTH 51 o3 23
636 HMOBHHE (OCHM ®HHAHCHICKE) 1012
B. IOCJIOBHN PACXOAM (1014 + 1015+ 1016 + 1020 | . 1261729 017236
+ 1021 + 1022 + 1023 + 1024)
50  [I. HABABHA BPEOHOCT [NIPOJATE POBE 1014 {52 180141 294853
51 11. TPOIIKOBH MATEPHUIAJIA, TOPHUBA H EHEPTHIE 1015 |5.2 3530652 13222060
52 111, TPOLLUKOBH 3APAJTA, HAKHATA 3APAJIA U 1016 321474 320428
QCTAJIM IMUHUH PACXOAH (1017 + 1018 +1019)
520 |1, TpoUlkoBM 3apana ¥ HAKHANA 32pata 1017 |52 260216 261770
521 2. TpowKOBK NOPE3a H AONPIHOCA Ha 3apajie H HAKHAXE 1018 |52 49421 39627
3apana
552202?2;1] 3. OcTany HUHH PACXOLH K HAKHALE 1019 |32 21837 19029
540__|IV. TPOLIKOBH AMOPTH3ALIHIE 1020 |52 43344 42231
58, ocum |V, PACXOIM ON1 YCKIIABHMBAA BPEAHOCTH 1021




Tpyna Hanomena M3noc
pa4yHa, NMO3IHULTHIA AOIT 600 o [Iperxonua
patyH poj Texyhia ronuna ronuHa
T 2 3 2 3 6
383, 585 n |AIMOBHHE (OCHM GHHAHCHICKE)
536
53 |V1. TPOLIKOBH IPOH3BOHVX YCIIYTA 1022 |52 130318 35019
54153‘5”'“ V11, TPOLLKOBY PE3EPBHCAIbA 1023
55 |VIIL. HEMATEPVAJIHU TPOLIKOBH T024 |52 55600 49647
B. NOCJOBHMN JIOBUTAK (1001 - 1013) >0 1025 276349 32367
I. TOCJIOBHH I'YBHTAK (1013 - 1001) >0 1026
. ®MHAHCHICKH TIPUXOAH \0 2518 -
(1028 + 1029 + 1030 + 1031)
1. GHHAHCHICKH TIPUXOAV 13 OLHOCA CA
6601661 | MATHUHHM, 3ABUCHHM H OCTAJIUM 1028
TMOBE3AHHM JIULIMMA
662 |11 TIPVIXOJIA OJL KAMATA 1020 |53 110 164
111, IO3UTHBHE KYPCHE PASJIMKE W TIO3HTHBHU
663w 66a |1 O KTAYAYIIE 1030 |53 2508 1705
565 11669 |IV. OCTAJIN GHHAHCHICKH [IPUXOIY 1031
B. SHHAHCHICKM PACXOAH 7602
(1033 + 1034 + 1035 + 1036) 1032 13909
1. CUHAHCHICKH PACXO/HM 13 OJHOCA CA
5601561 | MATHUHHM, 3ABHCHUM H OCTAJINM 1033
MOBE3AHHM JIHLIAMA
562 |I. PACXOJH KAMATA 1034 |54 5352 5596
111, HEFATUBHE KYPCHE PASJIMKE Yl HETATHBHH
¢ A 2086
5631364 | EGEKTY BATVTHE KIIAV3VIIE 1035 1° e
565 1 569 |TV. OCTAJIH GMHAHCHICKH PACXOJH 1036 '
E. TOBHTAK M3 ®HHAHCHPAIbA (1027 - 1032)50__| 1037
. TYBUTAK M3 ®UHAHCHPAIDA (1032 - 1027)>0 | 1038 11291 5823
<53 635 1 |> IPMIXOJLH O YCKJIABHBAILA BPEAROCTH
- 685 4| pMHAHCHICKE NIMOBHHE KOJA CE UCKASYJE | 1039 |55 3082 15
110 GEP BPEAHOCTH KPO3 BHJIAHC YCIIEXA
<23, 535 - |Fi- PACXOJIMl OXl YCIUIABHBALA BPEAHOCTH
, 585 | OMHAHCHICKE UMOBHHE KOJA CE UCKASYJE | 1040
110 ®EP BPEAHOCTH KPO3 BHJIAHC YCIIEXA
67 J. OCTAJIN NPHUXOIH 1041 |5.6 10590 11657
57 |K. OCTAJIA PACXOJH 1042 |57 2429 1399
L. YKY [THH TIPHXOH o
(1001 + 1027 + 1039 + 1041) 1043 4554368
Jb. YKYIIHHA PACXO/IM 1044 4278067 4026327
(1013 + 1032 + 1040 + 1042)
M. JOBHTAK H3 PEJOBHOT IOCJOBABATIPE | | 7301 25817
OTIOPE3MBAIbA (1043 - 1044) > 0
H. TYEUTAK U3 PEJJOBHOT IOCJIOBAIbA ITPE 016
OMOPE3MBATbA (1044 - 1043) 2 0
Ib. TO3UTNBAR HETO EDEKAT HA PE3VJITAT 1O
OCHOBY JIOBUTKA NIOCTOBAIA KOJE CE
60-59 |OBYCTABJbA, IPOMEHA PAYYHOBOJCTBEHHMX | 1047
TMOJMTHKA 1 HCTIPABICH I'PELIAKA H3
PAHHUJNX TIEPUOJIA
<o |O. HETATHBAH HETO EGEKAT HA PE3VAITATIIO | |z0
OCHOBY I'YBHUTKA NOCJIOBAIbA KOJE CE




Tpyna Hanomena H3noc
padyHa, ITO3HILHUIJA AQTI 6not Tervh nperxonua
pasyir poj exylia roanuna ronmMHa
1 2 3 2 5 6
OBYCTABRJBA, IPOMEHA PAYYHOBOJICTBEHHX
NOJUTHUKA M HCITPABKH I'PEILIAKA M3
PAHHJUX IEPHOJA
1. AOBUTAK IIPE OMIOPE3UBAIbA 1049 276301 36817
(1045 — 1046 + 1047 — 1048) > 0
P. TYBUTAK [1PE ONIOPE3HBAIBA 1050
(1046 - 1045 + 1048 - 1047)> 0
C. [IOPE3 HA IOBHTAK
721 |L. MOPECKH PACXOJL IIEPHOJTA 1051 |58 41984 5838
73"‘2(” " |11, O IIOMKEHY TOPECKH PACXOLH IEPHOAA 1052
7§§.nl:$ 111, OJIOIEHH NOPECKH IPUXOAH MEPHOJA 1053
273 |T- NCIIAREHA JIHHA TIPAMATGA (054
{IOCJIOJABIIA
h. HETO AOBUTAK
(1049 - 1050 - 1051 - 1052 + 1053 - 1054) > 0 1055 234317 30979
Y. HETO ['YBUTAK 1056
(1050 - 1049 + 1051 + 1052 - 1053 + 1054) > 0
. HETO JOBMTAK KOJH NPHITAJIA YUEIUBHMMA BE3
[IPABA KOHTPOJIE 1057 234317 30979
1. HETO IOBHTAK KOJH MPHITAJA MATHUHOM 1058
[IPABHOM JIHLLY
1. HETO ['YBHTAK KOJH [TPUIIAJA YUELRHMA 1059
BE3 [IPABA KOHTPOJIE
IV, HETO ['YBUTAK KOJH TIPUTAIA MATHHHOM
[IPABHOM JIMLLY 1060
V. 3APALIA 10 AKLIMIH
1. OclioBla 3apana o akuMjn 1061 [59 1571 208
2. VMameHa (pazeoni-eHa) 3apajga no akuuiu 1062
H
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IIpuaor3

TonywaBa MpaBlo XILC — NPCAYICTHHE

Marnun 6poj lUndpa nenaTHocTH NHB
08196575 2511 101406441
Hazup y1pA CHNOCHU Afl KOBUH KOHCONWAOBAHU

Cenumre KOBWUH, OYHABCKA 46

H3BEHITAJ O OCTAJIOM PE3YJITATY

3a mepwog oa 91.01. o 30.06.

2026 _, rogune

-y XH/LAJaMa oHHapa-

I"'pyna
pauyHa,
pauyR

MO3HULHIA

AOTI

Harnomena
6poj

HaHoc

Texyha
roauHa

[petxoasa
rofirHa

2

4

5

6

A. HETO PE3YJTAT U3 NOCAOBAILA

1. HETO JIOBUTAK (AQM 1055)

2001

4.11.48

234317

94952

11. HETO T'YBEHTAK (AQIT 1056)

2002

5. OCTAJIU CBEOBYXBATHH JOBHTAK HJIH
T'YBHTAK

a) Craexe Koje nehe 6umt peknacndkosane y
Bujtanc yenexa y Gyayhim nepuoanma

330

1. lTpoMcHe peBasopHIaALHjC HCMATCPH]ANHE HMOBHHC,
HEKPETIIHMA, TTOCTPOjelba M onpeMe

a) nopehalbe pepanopHIaUNCHKX PEIEPBH

2003

6) CMathekhe PERANOPHIAUHOHHX PEIEPRY

2004

33

2. AKTyapcxy noGuus umx ryGuLM IO OCHOBY MUTaH0Ba
nedHHNCaRBX NpUMaa

a) noGuus

2005

G) ry6uum

2006

3538

333

3. Jo6uun nan ryGuus no ocHoBY yIena Y octanoM
cpeoByXBaTHOM A0GUTKY MK ryGHTKY NPHIPYMEHHX
ApYINTABa

2) nobuuu

2007

B) rybuun

2008

6) CrabKe Ko0je HaKR2AHO MOry GHTH
pexancadurosane y Braanc yenexa y Gyayhinv
1icpIoaHMa

332

1. Jofnuy uau ryGuny 1o OCHOBY YNaraka Y BRacHHuKe
WHCTPYMEHTE Kanurana

a) gobuun

2009

6) ry6nun

2010

334

2. Hobuus niy ryGHUM no oCHOBY NpepauyHa
MHaHCHjCKUX H3BEINTA]a HHOCTPAHOT NOCNORAA

a) aofHus

2011

6) rybuLH

2012

335

3, Jlo6Hun v ryGHUM O HHCTPYMEHATR 3alUTHTE HETO

yIarama Y HHOCTPAHO NOCAOBAILE




A ]

Tpyna HanomeHa H3uoo
pauyHa, MO3HULHIA AON 600t Texyha Mperxonua
poj
patiyH romuHa roguHa
1 2 3 4 5 ]
a) 2o6HuH 2013
6) ryGrun 2014
4, Nobxuy WAN ryGHUM No OCHOBY HHCTpYMEHATA
336 33UITHTE PHIRKA (XELUHATA) HOBYAHOT TOKA
a) noOuun 2015
6) rybHuM 2016
5. JoBuum Hnw ryOHIM MO OCHOBY XapTHja O BPEAHOCTH
337 xoje ce ppennyjy no dicp BPEMNOCTH KPO3 OCTATH YKYNaH
peaynrar
a) noGHUH 2017
0) ry6uun 2018
1. OCTAJIH EPYTO CBEOBYXBATHH JOBHTAK
(2003 + 2005 + 2007 + 2009 -+ 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010+ 2012 + 2014 +
2016 +2018)= 0
I, OCTAJIU EPYTO CBEOBYXBATHH 'YBHTAK
(2004 + 2006 + 2008 +2010 + 2012+ 2014 + 2016 + 2020 4538
2018) - (2003 + 2005 +2007 + 2009 + 2011 +2013 +
2015 +2017)=0
11I. OAJIOKEHH NOPECKH PACXO/ HA OCTAJIH
CBEOBYXBATHH LOBHUTAK HJIH TYEUTAK 2021
TNEPHOIOA
V. OJJTIOYXEHH MOPECKH IPHX0A HA OCTANH
CBEOBYXBATHH NOBHUTAK HJIH M'YBUTAK 2022
NEPHUOIA
V. HETO OCTAJIH CBEOBYXBATHH JOBHTAK 2023
(2019 - 2020 - 2021 +2022)> 0
V1. HETO OCTAJIH CBEOBYXBATHH I'VBHUTAK 2024 4538
(2020 - 2019 + 2021 -2022)= 0
B. YKYNIAH HETO CBEOBYXBATHH PEIVJITAT
NEPHOJIA
. YKYTTAH HETO CBEOBYXBATHH JOBUTAK
(2001 - 2002 + 2023 -2024)> 0 2025 234317 a1a14
11. YKYTIAH HETO CBEOBY XBATHH I'YEHTAK 2026
(2002 - 2001 +2024 - 2023) =0
I. YKYIIAH HETO CBEOBYXBATHU JOBHTAK
HJIH I'YBHTAK (2028 + 2029) = AOIl 202520 2027 234317 91414
nan AOI 2026 > 0
1. Tpynicad MaTHYHOM MPABHOM JHLY 2028
2. Mpunucan ysewhnma Ges npasa koHTpoNE 2029 234317 91414

y _&bw’/’\‘;
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Mpunor 4

TMonywana MPABHO JHIE — TDERY3ETHHK

MaTnyun 6poj udpa nenaTHOCTH TTHB
08186575 2511 101406441
Hazus y1BA CUNOCK AT KOBUH KOHCONKWOOBAHW

Cennrre KOBWH, AYHABCKA 46

H3BEILITAJ O TOKOBUMA 'OTOBHHE

y nepuogy on1.01. no30.06. 2026 rommme
-y XH/hanava InHapa-
Hanoc
| MO3HUUHNITA . AON Texyha | ITperxoana
| roamHa TORUHA
| 1 2 3 4
A. TOKOBH FrOTOBHHE U3 [IOCAOBHHX AKTUBHOCTH
3001 4745497 4440001
|i. Tipumiten roropuue us nocnosimx axrusitocTH {1 oo 4)
1. Tlponaja ¥ PUMJLEHH aBAHCH Y 3eMIbH 3002 [2093766 2368055
2. Tponaja ¥ NpHMILEHN ABAHCH Y HHOCTPAHCTBY 3003 |2331403 1823509
3. IpuMJ/bEHE KAMATE H3 [IOCROBHUX AKTHBHOCTH 3004 110 209
4, OcTany NpHAHEN U3 peADBHOr OCNOBAKLA 3005 |320218 248228
l1. OnnuBK roTopHize w3 nocroBHKUX axkThBiOCTH (1 1o 8) 3006 [4737605 4511758
1. Hennate ao6abibauuma i JaTH dBAHCH Y 3eMILH 3007 |3608803 3207467
2. Mcnnare acbarbauWMa W AaTH aBRHCH Y MHOCTPAHCTBY 3008 |775245 972413
3. 3apane, 11aKHANE 3apana U OCTANH IMHIH PACKOAH 3009 |304645 302127
4. IInahene kamaTe y 36M/bH 3010 |6580 7176
5. Mnahexe kamaTe y HHOCTPAHCTRY 3011
6. Tlopes Ha foGuTaK 3012 [26489 9832
7. OnnuBH [0 OCHOBY OCTaMX jaBHUX NpHXOAA 3013 [6926 5733
8. QcTani OUIHEH H3 OCJAOBHHX 3KTHBHOCTH 3014 |8937 7010
[11. Hero npatun roToBHHE M3 NocnosHHX akTHeroCTH (1 - 11) 3015|7892
[IV. Hero onnup rotoine 13 nocrosuux aktueroctH (I - ) 3016 71757
IE TOKOBH 'OTOBHHE W3 AKTHBHOCTH HHBECTHPALBA s017 |82 578
I, TTpHNHEBH FOTOBHHE H3 @KTHBHOCTH HHBECTHpaa (1 no 5)
1. Hponaja akuuja W yaena 3018
2. Tlponaja HeMaTepHjaNHe UMOBHHE, HEKPETHHHA, NOCTROjEH:a, onpeMe H 3019 400
GHONOIWKKX CPEeAcTasa
3. Octany GHIAHCUICKH nRacMalil 3020 [182 178
4, TIpuM/bEHE KAMaTE 3 aKTHBHOCTH HHBECTHDAK:A 3021
5. TIpuMbeHe AHBHAGHIE 3022
11. Oanuzy POTOBKIE U3 AKTHBHOCTH MusecTHpaibd (1 1o 3) 3023 20486 26737
1, Kynosuua axkuuja 1 yaena 3024
?_. KynoBsHH2 HEMATEPHJANHE HMOBHHE, HEKPETHHNA, OCTPOjCHbA, ONpPEME H 1025  |20485 26737
OHONOLKNX CPENCTABA




Hanoc
NO3WLUHIA AOII Texyha | Iperxomua
TOOHHA rofvHa
1 2 3 4
3. Octanu dUHANCH]CKM MAACMAHH 3026 |1
111. Hevo npinHB FOTOBAHE H3 aKTHBHOCTH HHEecTHpara (I - 11) 3027
1V. HeTo OANHB TOTOBHHE U3 AKTHBHOCTH HHBecTHparba (11 - [) 3028 |20304 26159
B. TOKOBW I'OTOBRHUHE U3 AKTHBHOCTH ®HHAHCHPAIbA 3020 160295 134771
1. [TpunuBH FrOTOBKHE U3 AKTHBHOCTH (pHHaHcuparea (1 no 7)
1. Veehawe OCHOBHOT Kanurana 3030
2, JlyTOpOHHK KPEANTH Y 38MIbH 3031 |B0502
3, JIyropotHH KpEAMTH ¥ HHOCTPAHCTBY 3032
. KpaTkopounu KpeanTH Y 3eMJbH 3033 |98793 134771
15, KpaTKoposHW KPEAWTH Y HHOCTPIHCTBY 3034
6. Ocrane ayropouHe obasese 3035
7. OcTane kparkopoune ofaseae 3036
I1, QAnKBH roTOBHHE U3 aKTHBHOCTH ¢iHadcupaka (1 Jo 8) 3037 |196388 163345
1. OTyn CONCTBEHNX aklHja H yaena 3038
2. [Jyropouti KpeaHTH ¥ 3eMLH 3039
3. lyropo4HH KpeauTH ¥ HHOCTPAHCTBY 3040
4. KparkopouHy KPeAHTH Y 3EM/LH 3041 |195630 163345
5. KpaTKOPOYHH KPEIHTH ¥ HHOCTPAHCTRY 3042
6. Octane oGasese 3043
7, GHUAHCHJCKH THIKHT 3044 |758
"8. Hennahene nusnaenne 3045
Illl. Hero npuamns rotosrne u3 akrusHoCT huHaHcHpama (1 - [1) 3046
IIV. HeTo 0AAKE FOTOBHHE H3 akTHBHOCTH (uHaHcHpama (11 - 1) 3047 |36093 28574
|[‘. CBETA NNPHJIMB TrOTOBHHE (3001 + 3017 + 3029) 3048  |4905974 4575350
1. CBET'A OJIJIUB 'OTOBHUHE (3006 + 3023 + 3037) 3049  |4854479 4701840
B. HETO [IPUJIUB FCOTOBHHE (3048 - 3049)=> 0 3050
|E. HETO OAJINB TOTOBHHE (3049 - 3048)> 0 3051  |48505 126490
¢, TOTOBUHA HA MMTOYETKY OGPAYYHCKOT INEPHOJA 3052 [233154 193716
3. MO3UTUBHE KYPCHE PA3JIMKE 0 OCHOBY NPEPAYYHA 1053|170 335
T'OTOBHHE
1. HETATUBHE KYPCHE PA3JIMKE 11O OCHOBY NPEPAYYHA
FOTOBUHE 3054 3053 965
J. TOTOBHHA HA KPAJY OBPAYYHCKOI IEPHOAA 3055 |181766 56566
(3050 - 3051 + 3052 + 3053 — 3054)

Kelreiry
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[pinor 5

Jfonymasa paBHO AHUS — APCIYICTHIK
Maruand Gpoj 08196575 Uludpa aesarnoctn 2611 TIHE 101406441

Hamn: YTBA CWIOCK AfL HOBKH KOHCONUAOBAHM

CranuIme; Kook, AyHADOU 4

IBELITAS O NPOMELLAMA HA KATIHTANY

¥ nepuoay o 01.01 A0 3008 20 26. razume
-¥ XIUB3IAMD AH113Pa-
Vuytuo
Couosun " . EmuicHonsa {oxronapa CyGUTaR M3 shciie
[EHI T &e:}ﬁ::‘ 'E::;:;::l:l npesna n ::::f:;‘:: . "l:g;::::‘ Dyfuran ¥uemlie no3mniit KamErana (earosapa
5 onnc aon 1R3¢ son | caran [aon] komma bon Jerpoe |sonf “ne. | son | aoseras [aon| “TH laon Ef):l"'gﬁ:: Aon "0(""_::“” Aor | Mol AON S
g 309) (s 309) (rpyna 31) r:mm a1 {rpyua 33) {rpyna 34) B - 3 +}H;-5r+6 349) ‘a
& +T7-549) 20
] 2 3 ] 3 3 7 & 3 10 [T}
p.[eromennamn ALOL  a001{3848454010| 2683 fs019 s028| 248357 |4037,703968] 4046 D5 18626 1055 1064 10734048479 4082
EekTit peIpoaKTIBie h
LCNPABKE MATCPHjanNO
2. pranajnix rpewaka i 4002 4011 40720, 2029 14038 4047 4056 2065 4074 4083
FIPOMEHI PaHYHOBD«
| [ICTBEHIN BomTHKS
[Copnrosano nowerun
erane wa aan 0101, 066G
3 Tomnme {p.6p- 1083|384 8454012 2683 021 4030 248357 [4039/793068| 4048 25186264057 6 407540484 79) 4084
1+2)
4 ”m"‘l‘:li’:f“-“°"°-’"—-—— 4004 4013 4022, s031] 2105 |4040] -30768|4049| 98146 1058 4067 1076 4085
ICrame na yan 31.12. L‘
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YTBA CHIIOCH A4 KOBHH

HATNIOMEHE V3 ITOJIYTOOUIILE KOHCOJIUAOBAHE ®UHAHCHICKE
HU3BENITAJE I'PYIIE
MATHYHO JPYIITBO ,,VTBA CHJIOCH* AJl KOBHH,
3ABUCHA JIPYIITBA ,,CHJIOMH* OO KOBHH,
,JAXOII YTBA“ JOO AJJEKCHHAIL
3A IIEPHOI JO 30. JVHA 2026.



1. ONWTE MH®OPMALIUJE O NPUBPEAHOM APYLUTBY

MpuspegHo ApywTBo ,YTBa Cunocu“a.n. KoBuH, ca ceaniutem Ha agpecy, OyHaBcka 46,
ocHoBaHo je 1979. roauHe xao cpabpuka koja nocnyje y COYP ,YTBA, TManueso. lNpeu nyt
cTudye cratyc mpaeHor nuua kao OOYP ,Cunocu" y cactasy PO “MPOMAI™ COYP "YTBA
MaHuero. 20.06.1990.roguke usasajareem u3 COYP “YTBA" [MaH4eBo nocraje camocTanHo
peructpoBaHa kao [ ,YtBa Cunocu® KoBwH, NoTom ce TpaHcthopmulle Y ASOHUHapcKo
APYLITBO, HAKOH Yera ce, CXOfHO Tafa baxehem 3akoHy o npepysehuma, opraHusyje kao
akuuoHapcko mpywTeo. Ha aad 30.06.2026.roguHe [Opywteo uma ykynHo 177 3anocneHux og
yera je Ha HeoapefeHo Bpeme 3anocneHo 156 nuua, a Ha oapefjeHo 21 nvue. MpocevaH 6poj
sanocneHux y obpauyHckom nepuogy of 01.01.2026.romure o 30.06.2026.roguHe je 174
3anocneHa.

MaruyHu Opoj: 08196575

Peructapcku 6poj:1160002299

Mopecku ngenTudukaumnonu 6poj (NMNB): 101406441

NOB 6poj: 133538826

Wudppa nenatHocTun: 2511.

,YrBa Cunocu® a.n. KosuH je ochusad Flpeayseha 3a npodecuoHanHy pexabunurauvjy v
sanolrbasamke ocoba ca uHeanuguTetom ,CunomH’ f.0.0. KoeuH n DOpywrtsa 3a ofpagy u
npesnaderwe metana Jaxon YTBa" p[4.0.0. AnexkcyHau v wuma MNOTYHY KOHTpony Hag
ynpaserbakem NCTuX..

,,CUrouH“ A.0.0. KoBuH kao npegysehe 3a npoecvoHanHy pexabunurauujy v sanolwrbasake
ocoba ca UHBaNWAUTETOM OcHoBaHo je 09.03.2000. roauHe 1 nocryje Y MeTanckoj rpaHu 1 6asu
ce npou3BoakoM BeToHa, KOHTejHepa 3a cmehe, MeTarnHKUX rapaxka v rapaxHux Bpara, orpaaa
3a gomahMHCTBa U1 ApYre HaMeHe, MyXHUX TpaHcnopTepa, METanHNX KOHCTPyKUWa 1 Npyxareem
Gpasapcko Bapunadkux ycnyra. Ha aaH 30.06.2026. roguHe ,CunovH® oo vma 30 3anocneHux
oA kojux 20 MHBAaNKAHUX Nuua.

MatuuHu 6poj: 08699011

MNopecku ngeHTudukaymoHn opoj (NMNB):101406433
Peructapcku 6poj: 8221029963

NnAaB 6poj: 133538818

Wudgrpa aenarHocTH: 8899

,Oaxon YTBa“ f,0,0, AnekcuHal je ocHobaH 25.11.2005. roavKe 1 nocnyje y MeTanckoj rpaHu.
ApyluTBO NpousBOAY TONMOUMHKOBAHE YefIMYHe Tpake U TONMOUMHKOBaHe YenuyHe Xuue Y
NPOU3BOAHOM NOTOHY Yy AnexcuHuy, a nopef, npoussoate 0aBu ce U TProBUHOM Ha BENMKO Y
npyXawem ycnyra UMHKoBamwa. Ha gan 30.06.2026. roguHe uma ykyrnHo 52 sanocneHa pagHuka
of kojux 35 Ha HeogpeRheHo, a 17 Ha ofpehero.

MaTnuHmu 6poj: 20102055

Mopecku ugeHTudukauonu 6poj (MUB): 104155912
Peructapcku bpoj: 187831026

NAB 6poj: 375477401

Wndpa genarHocTu: 2561



KoHconuaoBaHu (hMHAHCH]CKU U3BELUTAjW cacTaB/LeHu cy 3a I'pyny Kojy YKHe:
eMaTUyHO ApYyWTEO “YTBa Cunocu” a.Aa. KoBuH

s3aBUCHO ApywTBO: “Haxon YTBa ” 4.0.0. AneKkcuHay u

*3aBUCHO APYWTBO: “CvnouH” A.0.0. KOBUH.

Y HacTaBKy 3ajefiHo MaTU4HO 1 3aBWCHa ApyLTea Ouhe obyxeahenv kao [pyna, usyses ako Huje
Apyradvje HasHa4yeHo.

YTBa Cunocu” a.a. je jaBHO akuMoHapcKo APYLUTBO, akunje ApyWTBa ce of 09.01.2023. roguHe
koTupajy Ha OneH Mapker TpxuwTy Beorpagcke Oepse. AkUWoHapu ApyWwTBa Cy npasHa Y
tuanyka nuua, Pong MUO PC n AkumuoHapcky hoHA,

BpeaHOCT akuMoHapcKor kanuTana Ha AaH 30.06.2026. roauHe nskocu: 384.845.700,00 auHapa.

BehuHcku BnacHWUUM KanuTarna cy :

- Apko CysaHa y M3HOCY 103.646.340,00
— YTBakom A00 y U3HOCY 58.078.380,00
— YTBanpom Aoo y U3Hocy 55.831.200,00
—  Mwupakc foo y M3Hocy 50.862.120,00
- ®oHp NUOo Y U3HOCY 47.526.180,00
— AkumoHapckn doHg Y U3HoCy 17.616.240,00
— ApuaHe goo Y usHocy 8.405.640,00
— BAAd M&B UHBecTMEHTC Y U3HOCY 5.116.140,00
— JosaHosyh Benumup Y U3HOCY 4,386.000,00
—~ Bykosuh MBaHa y U3HOCY 3.054.720,00

MNpema KpUTEPUjMUMA 3a pasBpcTasame Koje AethuHne 3akoH o pauyHoBoAcTBY (* CryxbeHu
rnacHuK PC" 6poj 73/19 i 44/21) gpywTeo je 3a 2025. roguHy pa3sBpcTaHO Y BENWKO MPaBHO
nuue.

[pyluTBO NOCIYyje Y OKBUPY METarcke rpaHe, ca MpeTexHoM wudpom AenatHocty 2511 n 6asu
ce: U3PaaoM Y MOHTAXOM YEMUYHUX W anyMUHUYMCKMX Curoca W onpemMe, XaHrapa, Xana,
YBNWYHKX KOHETPYKUMja. Mponasogy xnagHoobnukoBaHe npodune, oKpyrne U KyTujacTe LWaBHe
LeBU pa3HMX AMMEH3Wja of YenuyHe Tpake 1-5 mMm, uspafyje nyxHe TpaHcnopTepe,cnupane,
KoTyparbke W BORMUE 3a KNM3HA BpaTa, KOHTejHepe, mpyxa pasHe spcre ycryra. [lopeg
HapegeHor OpylITBO ce 6aBu 1 npyxarbem Bpasapcko Bapunnadkux ycnyra u ycnyra pesata u
KOHEKUMOHMparka NMMOoBA Kao 1 ycnyre TpaHcnopTa.

“Yrea Cunocu’a.n. KoBuH je y npeom nonyroamwuTy nocrioeHe 2026.roauHe ob6asreana peaosBHO
nocrnogate  MNpema nOoCTaBrbeHWM NMaHCcKUM LurbeBmMma 3a Ty NOCMoBHY roAuHy Y3
KOHTUHYUTET NOCNOBaLE W OYyBaHe NPON3BOALE, Y3 Aari PacT 1 passo)j.



2, MPUKA3 NPUMEHSEHUX PAHYHOBOACTBEHWMX MOJIUTUKA

KoHconupoosaHW  chuHaHcujckv  m3seluTajw  [pyne cacraereeHn <cy y CKnagy ca
payyHOBOACTBEHUM NONMTUKAMa HaBeAeHWM Y TeKcTy Koju cnegw. OBe payyHOBOACTBEHE
NoNUTVKe NpUMeksYjy ce AOCNEefHO Ha CBe NMpuKasaHe rofuHe, M3y3eB YKONMKOo Huje Apyraduje
HasHa4eHo.

2.1. OcHoBe 3a cacTaBIbaHe U Npe3eHTalujy huHaHCHjcKMX U3BeWTaja

Opywiteo je y o6asesn fa Bofjewe NOCNOBHUX KibUra, MpusHasatse U NPoUSHBambe MMOBUHE 1
obaBe3a, NpUXoda W pacxoda, cacTaBrbake, Npvkasveare, A0CTaBmbatbe u obenodatsisarse
thuHaHCUjCKUX M3BellTaja BplW y CKnagy ca 3aKkoHOM O padqyHOBOACTBY (Y AarbeM TeKkcTy
"3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 73/19 n 44/21), kao ¥ y cknagy ca OCTanom
NPUMEHIBUBOM MOA3AKOHCKOM perynatusoM. [pyliTeo npumMetbyje MeRyHapoaHe craHaapAae
thrHaHCHjckor u3BelTaBawa (aarbe MCOU), koju y cmucny HaseaeHor 3akoHa obyxsarajy:
KoHuenTyanHn okeup duHaHcujckux uasewiraja (‘Cn. rmacHuk PC”, Gp. 123/2020) (name:
KoHuenTyariHu oksup), MeRyHapoaHu pauyHoBoacTseHu crangapan (“MPCY), MehyHapoanu
cTaHaapan duHaHcujckor ussewTtaeama (‘MCOU®) n ca wlMa noeesaHa Tymadqetsa, usaaTa of
KomuTeTa 3a Tymadere paqyHOBOACTBeHuX cranpapaa ("VMOPWULLY), HakHagHe vsmeHe Tux
cTaHgapha W ca HMMa nopesaHa Tymadeka, koju cy opobpeHu on Ogbopa 3a mehyHapopHe
pauyHoBoacTBeHe craHfapge (‘MACB"), uvjw je npesog yTBpAMNO U 06jaBunc MUHUCTAPCTBO
HagnexHo 3a nocnoee dpuHaHcKja.

Pelwetsem Munnctpa chuHaHcuja PenyBnuke CpGuje o ytephimeany npesoda MehyHapoaHuX
cTaHaapaa uHaHeujckor uaseellTasara (“Cn. Machuk PC”, 6p. 123/2020 u 125/2020-ncnp.)
(narbe: Pewewe o yrephuBaky npeeoga) ytepheHn cy u ofjaBrbeHu NpeBogu OCHOBHWX
Tekctora MC®U u MPC, KoHuenTyanHor oksupa, kao w nosesaHux WOPUL Tymauera.
Hasepenn npesoan, objaerberu y Pellety o yTpAMBamy npesoga He YKrbyuyjy ocHoee 3a
sabyumBarbe, unycTpyjyhe npumepe, cMepHuULIE, KOMEHTape, cynpoTHa MULLIrbersa, paspaheHe
npumepe, kao W Apyr4 AonyHckn objalumaeajyfin martepujan Koju MoXe Aa ce ycsoju y Beau ca
cTaHaapauma, O4HOCHO TyMayekMa, OCUM ako Ce U3PUYMTO He HaBoAW Aa je Taj marepujan
cacTaBHM AE€0 CranjapAa, OgHOCHO Tymadewa. Ha ocHosy Pelletsa o yTBphUBatby npesopa
KoHuentyanHu oksup, MPC, MCoOW, WOPWULL n ca wima noBesaHa Tymadera koja cy
npesegeHa, ¥ NpyvMeHM cy Of (buHaHCUjCKMX W3BelTaja koju ce cacTasrbajy Ha aaH 31.
feuembpa 2021. roguHe.

CxoOHO HaBefeHoM, a Wmajyhu y BuAy noTeHUWjanHo martepujanHe edere, OACTynawa
pauyHoBoacTBeHKx nponuca Peny6nuke Cpbuje og MC®W n MPC mory umaty ytvuaja Ha
pearnHocT U oBjeKTUBHOCT huHaHC]cKkUX u3sellTaja [pylTea.

Mpunoxeru dvHaHcwjcku nsseluTaju Apywtea 3a 2026. roauHy cy cacTaBrbeHW y cknagy ca
BaxehM payyHOBOACTBEHUM nponucuma y Peny6nuum Cpbuju, sacHOBaHUM Ha 3aKOHY.



GURAHCHICKM M3BELLTajM CY MPYKasaHn y opmaTy nponucaHoM MpaBuriHMkomM o CaapXuHK U
dopmu oBpasaua (PUHaHCWjCKUX M3BelTaja W CaapXvHU W thopmu obpacla CraTucTuykKor
W3BELLTaja 3a NpUBpeAHa ApyLWTea , 3aApyre u npegyseTHuke (“Cn.rmachuk PC”, 6p. 89/2020).
OBUM MpaBuUIHUKOM AedrHUCaHU cy oBpaclu thUHaHCUjCKUX u3BeLUTaja 1 CaapKuHa nosuumja y
ofipacuuma, kao M MUHMMYM cagpxaja HanomeHa ys Te usseluTaje.

[pywTBo je Yy cacrasrbaty MNPUNOKEHMX  (DUHAHCUCKUX — M3BeWTaja  NPUMEHWNO
PayyHoeofcTBEHE nonuTUke ofenoaatbeHe y Aarbem TekcTy HanomeHe, koje cy sacHosaHe Ha
BakehUM pauyHOBOACTBEHUM K ropeckumM nmponucuma PenyBnuvke Cpbuje. Ose nonutuke cy
KOH3WCTEHTHO NPUMEH-EHE Ha CBe NpuKasaHe roguHe. :

2.2.¥YnopeaHu nogaum

YropeaHu Nogaum, OAHOCHO MOYETHa CTakba, MpUkasaHa y KOHCONAOBaHUM hHaHCHCKUM
usselUTajuMa MpeAcTasibajy nogartke M3 KOHCONWAOBaHUX PUHAHCUMCKUX naseLlTaja 3a 2025.
rOAUHY.

2.3. [pepauyyHaBamwe CTPaBUX BanyTa
Bariyma 3a npuxa3usarbe u hyHKYUOHaNHa eanyma

CTaBKe yKbyyeHe Y KOHCOnuaoBaHe (huHaHcwjcke uaBelTaje [pyne BpeaHyjy ce u npukasyjy y
AvHapvuma (PCL), koju npeacTasrbajy BanyTy 3a npukasveamse.

flocrosHe mpaHcakyuje U cmare'y crmpaHof eanymu

MocnoBHe TpaHcaKuvje HacTane y cTpaHoj BanyTv npepadvyHasajy ce y qoyHKUMOHanHy BanyTy
(PCL) npvmeHOM AeBW3HWX KypceBa Bakehux Ha aaH TpaHcakuuje. [NosvTMBHE M HeraTVBHE
KYpCHe pasnuKke HacTane W3 uUaMuperba TakBuMX TpaHcakuuja W U3 npepayyHa MOHETapHWX
cpencrapa v obasesa U3paxeHUX y CTPaHWM BanyTama Ha Kpajy roguHe, npuaHajy ce y bunaHcy
ycnexa, ocuM Y cnyyajy kafa cy OAnoXeHe y kanmuTtany Kao MHCTPYMEHTWU 3aluTiTe TOKoBa
FOTOBMHE N MHCTPYMEHRTW 3aLUTUTE HETO ynaraka.

3BaHW4HY KYPCEBM BanyTa Koju cy kopuiifieHn 3a npepayyH AeensHIX nosnuuja bunaxca crata
y AviHape, unn ¢y cnegehu:

30.06.2025. 30.06.2026. 31.12.2025.
EYP 117.1740 117.3697 117.2820
yCa 09.8841 103.0372 99.9165
PYB 1.2701 1.3309 1.2599




2.4. [pumeHa NpeToOCTaBKe CTAJIHOCTU NOCNIOBakha

OUHAHCUCKV M3BELLTaj CACTABIbEHM Cy Y CKITaAy €A Hajenom CTarHoCTW Mocnosatba, Koju
nogpasymeea fa he [pywTee 6uth y mMoryhHoCTM Aa HacTaeu nocrosakbe Y ,qorne,u,HOJ
6y.thHoc;T1r1

OpywTteo je y 2026.roguH1M HeomeTaHO Nocrnoeano ,y4spcTune CBOjy TPRXMULUHY NO3vLujy U
OCTBapii10 NO3UTUBAH NOCMOBHU PE3yNTar.

[OpywTteo je y 2026.T0AMHM YpepHO uamMupuno ceoje obasese npema nobasrbadnma,
3anocneHnMa ¥ oHaHCHjCKUM UHCTUTYLMjaMa, 8 PYKOBOACTBO ouexyje Aa he Jpywrso butk y
MoryRHOCTYM fja HacTaBy Aa ypeaHo usmmupyje ceoje obasese v y gorneaHoj GyayhHocTu.

3.NMPUKA3 MPUMEHEHVX PAYYHOBOACTBEHWKX MOSIMTUKA

KoHconuaoBaHW  hvHaHcujcku wusBewTaju [pyne cacraB/beHu Ccy y Cknagy ca
pauyHOBOACTBEHNM MONMTMKaMa HaBedeHUM Y TeKCTy koju cnegn. Ose paqyHOBOACTBEHE
MONUTUKE NMPUMERYjy ce AOCNEAHO Ha CBE MpMKasaHe rofuHe, U3Y3eB YKONMMKO Huje Apyraduje
HasHayeHo.

3.1.HemaTtepujanHa uMoBUHa

HemaTepujanHa vMOBMHA jeé HEMOHeTapHa WMOBMHa Oea chusuuke CYyLITUHE Koja Cé MOoXe
npeHTuduKoBaTl. -

a) Vctpaxubatbe 1 passoj

M3gaum no oCHOBY UCTPaXVBatka NpU3Hajy ce Kao TPOLLAK Y nepuody ¥ KoMe HacTaHy. Tpowkosu
HacTanv Ha pasBojy HeKor nmpojekTa (Koju ce 0AHOCe Ha NpojeKToBakse U TecTUpawe HOBUX UMK
yHanpefeHnX NpoussoAa) npusHajy ce Kao HematepujanHa ynarakba YKOMMKO CY WCTyHEHU
cnepehv KpUTEPUjYMU:

oTEXHWYKA e W3BOASLMBO KOMMNETUpawe HemaTepujanHor ynarawa Tako fga Oype
pacnonoXmeo 3a yrnotpeby unu npoaajy;

*MOCTOj HaMepa PYKOBOACTBA Aia KOMNIIETUPa HemMaTepujanHo ynarawe 1 ga UcTo KopucTy
Wnu npogaa;

rocTOjM MoryRHOCT kopuwhera Uru NPoAaje HemaTepujarHor ynaraha;

emoryhe je AemoHcrpupatv kako Re HemaTepujanHo ynarawe reHepucaty BsepobaTHe
€KOHOMCKe KopucTm y ByayhHOCTY;

*paCNONOXMBA CY AAEKBATHU TEXHUYKW, (UHAHCWCKM M ocTanu pecypcu notpebHu 3a
thmHanusaumjy passoja, ynotpebe uny npogaje HematepujanHor ynararba; 1

eTPOLIAK KO Ce NpUnucyje HemaTepujarHoMm ynarawy Y TOKY H-EroBOI pasBoja MOXe
Noy3AaHo aa ce yTBpAu.

OcTanu TPOLUKOBK passoja Koju He UchyraBajy HaBeAeHe Kputepujyme NpusHajy ce Kao TPoLak y
nepuoay Yy KoMe HacTary. TPOLLKOBM pasBoja Koju ¢y NpeoGUTHO MPU3HATU KaO TPOLUKOBM HE MOTY
Ce NPpU3HaTW Kao CPEeACTBO Y HapeAHOM nepuoay. TPOLKOBU pasBoja KoOju Cy KanuTanusosaHu
WCka3yly Ce Kao HematepujanHa yrnarata 1 OTNUCYjy Ce Off MOMeHTa Kaja je CpefcTso
ocriocobreeHo 3a ynoTpedy NpUMEHOM NpOonopLMOHanHe METOAE, TOKOM HUXOBOr KOPUCHOr Beka
ynotpe6e og 10 roauHa.



Ynarawa y passoj HakHaaHo ce BpefHyjy no HabaBHO] BPEAHOCTU ymMar-eHOj 3a aKymynupaHy
MCIpaBKy BPEAHOCTY W EBEHTYanNHe akyMmynupaxe rybutke of ymaretba BpeaHOCTU.

CpeacTea pasBoja ce TecTvpajy Ha ymamere BpeHOCTU Ha roAvilibeM HWBOY Y cknaay ca
MPC 36 — Ymakete BpegHOCTY cpeacTasa.

6) IlnueHue

CTeveHe NMUEHUE vickasyjy ce No UCTOpUjckoj HabaBHoj BpeaHAcTW. JnLeHue umajy orpaHiuyeH Bex
Tpajak-a 1 uckazyjy ce rno HabaBHOj BPEAHOCTY YMatLEHOj 3@ aKymynupaHy ucnpasKy BPEAHOCTU 1
eBeHTYanHe akymyrvpaHe rybutke of ymaretsa BpepHocTw. Amoptusaumja ce ofpaqyHasa
NPUMEHOM NPOMOPLMOHaIHe MeToAe Kako O1 ce TPOLLKOBY NULIEHLM pacriofeninu y TOKY HUxoBor
MpoLereHor Beka ynotpebe.

u) PavyHapcku codTeep

CTeyeHe NULEHUE padyHapckux codTBepa KanwTanusyly ce y W3HOCY TpOLWKOBa HacTanux y
cTALAY M cTaBmbaky codTBepa y ynoTpeby. OBW TPOLLKOBU Ce aMOpTU3Yjy TOKOM HsUXOBOr
npoLereHor Beka ynotpebe.

M3naum BesaHW 3a passoj UNW OApKaBake KOMIMjyTEPCKUX COTBEPCKMX Nporpama npusHajy ce
Kao TpoLLaK ¥ Neplofy Kaaa HacTaHy.

PauyHapcku cogpTBepy ce HakoH MOYETHOr MNpusHaBsaka uckasyjy no HabaeHoj] BpeaHOCTU
yMateHO] 3a akymynupaHy uwcrnpaBky BPEeQHOCTM W eBeHTyarHeé akymynupaHe rybuTtke of
yMatbetea BpeJHOCTU.

3.2, HeKkpeTHuHe, NOCTpoOjeH:a U onpema

Mo4eTHO BpepHOBare HEKPEeTHWUHa, MOoCTpojea U onpeme, Koju MUCMyhaeajy ycrose 3a
fpU3HaBarbe CPEeACTBa, BpWM ce no HabGaBHOj BPeAHOCTM unM ueHn kowTawa. HabasHa
BPEHOCT/LieHA KoLUTaka NPU3Haje Ce Kao CPeAcTBO YKONMKO CY UCNYHEHW criefeni yCrioBu:

«8epoBaTHO je Aa he Byayhe eKOHOMCKe KOpUCTY MnoBesaHe ca TUM CPeACTBOM NpuTMLaTh ¥

ApywTBo; n
#abaBHe BpeqHOCT/LeHa KoWTama ce MOXe Noy3aaHo yTBpAUTY.

HabaBHa BpeAHOCT/LEHa KoWTaha HEeKpeTHWHa, NocTpojetba W ornpeme cappxuv cnepehe:
thakTypHY UeHy (y Kojy Cy YK/byyeHe YBO3He TaKce U fopesu Koju ce He Mory pedyHaupaTy
yMareHa 3a CBe BpcTe nonycTa u pabara), cBe TPOLUKOBE KOju ce MOry AMPEKTHO npunucati
nosofjeby CPELCcTBa Ha Nokauujy U cTawe Koje je HeonxoaHo Aa Gu oHO hyHKUMOHKUCaro Ha
Ha4MH KaKo TO oueKyje PYKOBOACTBO, Kao Y CBe MHMULMjanHo npoueteHe TPOLWKOBE ASMOHTaXE,
yKnakawa cpeactea v obHoBe nogpyquja Ha Kome je CPEACTBO CMelTeHo, LTO NpeacTalka
oBaBe3y Koja je HaMeTHyTa [PYNN NPUIMKOM HeroBor CTALaka Wi y TOKY Herose ynorpebe.

HakHagHv usgauy 3a HeKpeTHWHe, NocTpojera U onpemy Npu3Hajy ce Kao CPeacTso camo Kaga
ce TUM msgauvma noborbluaea CTak€ CPefcTaBa WsHaf tberosor nMpeoBWUTHOr craHpapaHor
yUMHKa (NPOAYKeHe KopMcHor Beka Tpajaba, noeehake kanauurera, yHarnpefewe ksanureta
npou3Boga HO OCHOBY M3BpLIEHE HaAOrpafke MallMHCKUX [Aenosa, yBoNewe HOBMX
MPOM3BOAHMX TMpoUEeca Kojuma ce cMmatby]y TPOLIKOBW NOCMoBara U gp.). Tpowkosu
cepByICYpatba, TeXHUYKOr 0ApXaBakba, Make nonpaske He nosehasajy BpeAHOCT CPeACTea, geh
npeacTaBereajy pacxod nepnoga.



Y HeKpeTHUHe, MOCTpojera M ONpemMy passpcTaBajy ce M anaT W WHBEHTap 4Wju je Bek
kopuLLRiera AyXV 0 FOAMHY AaKa 1 unja ce nojeauHaqHa HabasHa UeHa y Bpeme Habaske eeha
oA npoceyHe GpyTO 3apaje no 3anocrieHom y Penybnmuu npema nocneftbem oGjaBrbeHOM
nopaTky penyGnuuKor opraHa HaAneXHor 3a nocrnoBe CTaTUCTUKE WU npema MpoLeHw
pYKOBOACTBA.

HexpeTHvHe, nocTpojersa W ONpPeMa Ce HakoH MOYETHOr Mpu3HaBatea BPepHyjy no meaeny
HaGasHe BpegHocTW. OBaj Mofen noapasyMeBa HWXOBO BpeaHoBak:e No HabaBHOj BPeAHOCT!
yMareHoj 3a akyMynupaHy amopTW3alLujy M eBeHTyanHe akymynupaHe ryburke of ymarer-a
BPEAHOCTU.

SemrbuwTe U rpafhesuHckn objekTn vckasyjy ce no cep BPEAHOCTW koja ce 3acHvBa Ha
NepUoaMHHIM NpoLieHamMa, Koje BpLUe He3aBUCHU eKCTEPHN NPOLEHUTES b, YMaH-EHOj 3a Kachujy
amopTvsaumjy rpaheBuHckux objekaTa. MalumHe ce uckasyjy no gep BpeaHocTy 3acHOBaHOj Ha
NPOLEHN CTPYYHUX NWUa, YMameHO] 3a KacHujy amopTusauvjy MaluuHa. YuecTanocrt
peRanopusalLje 3aBuCY 0f KpeTaka dep BpeaHOCTI CPeACTaBa Koja Ce pesanopuayjy.

MNoeehame KHUroBOACTBEHE BPEAHOCTV HEKPETHUHA, MNOCTpojela W ONpeMe no OCHOBY
pesanopu3auvje Uckasyje ce y OKBMpY KanuTana Ha payyHy peBanopusauWoHKX pesepBu.
Cmarbera KhbUroBOACTBEHE BPEeAHOCTU Kojuma ce ymaibyjy npeTxogHa nosehara BpegHOCTU
WCTUX CPeACTaBa TepeTe AMPEeKTHO pesancpusauuoHe pesepse. Csa ocTana cMakerba Koja
npesasunase NpeTXofHo opMyvipaHe peeanopusaLvoHe pesepee Tepete bunaxc ycnexa.

PepanopuaaLMoHe pesepse NpeHoce ce AUPEKTHo y HepacnopeheHy fobuT kaja ce cpencTso
cTaBu BaH ynoTpebe unu pnofe ao werosor oTyhemwa.

HaxHagH1 TPOLLKOBY Ce yKibyuyjy y HabasHy BpeAHOCT cpeacTsa Wik ce NpuaHajy kao rnocetHo
CPencTBo, Y 3aBMCHOCTM Of TOra LWTa je NPUMEHbMBO, CamMo kaaa nocToju BeposatHoha Aa he
Mpyna y ByayRHOCTM MMaTW EKOHOMCKY KOPWUCT Of TOT CPEACTBA U @Ko Ce Herosa BPeAHOCT MOXe
noysgaHo yTBpauTW. KiburoBoacTBeHa BPEAHOCT 3aMerseHOr CpeacTBa Ce  UCKbWKapa,
TpoLkosu Tekyher ofipxkaeat-a cpefcTasa Tepere bunaHc ycnexa nepuoga y kome cy HacTtanu.

TpowKoBM NoO3ajMrbUBaka HacTanu rpu W3rpafien CBakor CPeAcTBa Koje 3af0BOrbaea
KpUTEPUyME NpUsHaBaK-a, KanuTanuaoBaHu cy TOKOM BPEMEHCKOr Neprnoaa koju je notpebaH Aa
cpeacTBo Oyne 3aBpilueHO W cripeMHo 3a yriotpeby. Octanu TPOWKOBM No3ajMrbusaka ce
MCKa3yjy Kao pacxopu.

AmMopTusauvja HEKpeTHWHa nocTpojersa M onpeme ce obpavyHasa MPOMEHOM
MponopLcHanaHe METOAE Ha HnXoBYy HabaBHy BpeAHOCT (y ciyyajy npumere modena HabasHe
epedHoCMU) peBanopusoBaHy BpeaHocT (v cnywajy npumere modena peeanopusayuje),
yMakeHoj 3a peauayanHy BpefHOCT TOKOM NpOoLebeHOr KOPUCHOr BEKA Tpajarsa. 3emreuilTe ce
He amopTuayje.

ObpauyyH amopTusauuje HeKpeTHWHa, NoCTpojela W Onpeme rnouukse OF NpBOr HapeaHor
mecela Kafa ce cpefcTaa cTaee y ynotpeby.

[No6uTak unu rydéutak Hactao 360r npecTaHka NpusHaBatba cpefctasa yTephyjy ce Kao pasnvka

nameRy HeTo AobuTaka of oTyRersa, YKOMMKO UX MM, 1 KiUroBOACTBEHE BPeAHOCTU CPeAcTsa

1 NPU3Hajy Ce y OKBUPY ocTanux npuxofa/pacxoga.



3.3. Ymameme BpegHOCTH OCHOBHUX CpeAcTaBa

3a cpencTBa Ca HEeorpaHMYeHUM NPOLISHEHMM KOPUCHUM BEKOM Tpajarba He ClpoBOAN ¢ oBpauyH
amopTusaLmje. OBa CpeacTea TeCTUPAjy C& Ha yMarberne BPEAHOCTU HajMatbe JEHOM roauluH:e.
3a cpegcrBa Koja mognexxy obpauyHy amopTusaumie TecTupake Ha yMamEeHhe HbUXoBe
BpeaHOCTW BpLWM ce Kapa pAorafaju wunu MaMereHe OKONHOCTM YKaXy Aa KhMroBOACTBEHA
BpEAHOCT MOXa Hehe GUTW HapokHaawea. [yOuTak 36or ymak-eta BPeAHOCTY ce npwaHaje y
BUCUHU M3HOCA 32 KOjU je KiWroBoACTBEHa BPeAHOCT cpeacTBa Beha of Heroee HagoKHaauee
BpeAHocTU. HafokHaavea BpegHocT je BpeaHocT Beha of cep BpeAHOCTU CPeACcTBa ymatkeHa
3a TPOLIKOBE npoaaje M ynotpebHe BpegHOCTW. 3a CBPXY MpoLEHe ymaweta BPERHOCTH,
CPeAcTBa Ce rPynuily Ha HajHWKUM HUBOMMA Ha Kojuma Mory fAa ce yTepAe 0fBOjEHU
rpeno3HaT/bUBM HOBYAHW TOKOBM (jeAMHWLE Koje reHepuLly roToBuRY).

3.4. [Oyropo4Hu (pUHAHCUjCKM NnacMaHmn

[yropo4HUM (BMHAHCKCKUM NriacMaHuMa cMmaTpajy ce: yuelwha y kanurany 3aBucHUX NpaBHUX
n1La, MoBe3aHMX NPaBHUX Niua U ApYTUX NpaBHUX fuLa, yvHaAHCKjcKa cpefcTea pacnonoxusa
3a MpoAajy, AYropoyH KpeduTH Kao 1 huHaHcujcka cpeacTBsa Koja ce Apxe Ao aocneha.

a) Yyewha y KanuTany 3aBucHUX, NOBE3aHWUX 1 ApYrX NpaBHUX nuua

Yyeiha y KanuTany 3aBUCHUX NPaBHUX NiUa ce NPUNMKOM NOYeTHOr Npu3HaBsakka BpefHyjy no
HWX0BO] HaBaBHO] BPEAHOCTK, Koja NpeAcTaBba (ep BpeAHOCT HafoKHaAe Koja je 3a hiX Aara.

6) [yropoyHn KPEAWTY U MoTpaxuBaka (3ajMoBK)

JlyropoyHn KpeauTs W noTpaxkuBatba (3ajMOBW) npefcTasmbajy HeepusatHa huHaHcujcka
cpefcTBa ca (hUKCHUM MM YTEPAMBMM pokoByMa nnahatba Koja ce He KOTUpajy HU Ha jeaHoM
AKTUBHOM TPXWLLTY YKONMKO CY MM poKosw gocneha ayxw og 12 meceum oa aaryma GunaHca. Y
cny4ajy Aa cy pokosu pocreha kpahm oa 12 meceum oA aaryma GunaHca osa CpeAcTsa ce
knacudUKyjy Kao KpaTkopoyHa cpeacTtea. Y BunaHcy crawa [pyne oea cpeAcTsa obyxearajy
naTe cTambeHe kpeguTe 3anocneHnMa.

3.5. 3anuxe
a) 3anuxe matepujana n pobe

3anuxe martepujana u poGe Koje ce Habaerbajy og aobaereaqa ce NpUNUKoOM NOYETHOr
npusHaeaka BpegHyjy no HabaeHoj BpeaHOCTU. 3annxe marepujana HacTane Kao ConcTBeHN
yduHak [pyne BpefHyjy ce no LeHU KolTakba.

HafBaBHy BpenHocT 3anvxa, nopen (akTypHe BpegHoCcTW Aobasrbadva, uYMHe W AUPEKTHW
3aBMCHU TPOLWIKOBM HaBaBke, ymakeHn 3a nonycte u pabate. [WpeKTHUM 3aBUCHUM
TpolLKOBMMA Habaske cMmaTpajy ce.

- yapuHe 1 gpyre yBosHe faxbune;

- TPOLWKOBW Mpeso3a A0 COMNCTBEHOr CKNaguwTa, YKbydyjyfin npeso3 CONCTBEHMM

CpefcTBXMa No LeHN

KoLLTaka Koja He Moxe BuUTK Beha Off TPXULLHE BPegHOCTH,
- WNeauTepcKe M NOCPEAHMYKe YCryre W APYru TPOLUKOBM KOjU HacTajy kako ou ce
3anunxe AOBENE Y cTake U Ha JloKaumjy Koje je pyKoBOACTBO MpeaBUAEeno.



TpOLUKOBW NO3ajMIbUBara He yKrbyuyjy ce y HabaBHy BpeAHOCT/LEHY KoLTara 3anuxa.

O6paqyH nanasa, OAHOCHO YTPOLLKa 3anuxa BpLUv ce No METoAN NpeceyHe noHaepucaHe LieHe.
IMpocek ce napadyHasa Npunukom ceake HabaBke sanvxa.

Ha partym GunaHca, sanuxe matepujana u pofe ce BpeaHyjy No HWkoj of cneaehnx BpeaHOCTU:
HabaBHe BpeaHOCTM/UeHe KoLWTaka Uni HeTo NpoAajHe BpegHoCTH.

6) 3anvxe HefoOBPLUEHE NPOU3BOAHE U TOTOBUX NPOU3BOAZ

3anuxe HeLoOBpLWEHe NPOU3BOAHE 1 FOTOBUX NPOM3BOAE CE NPUIMUKOM MOYETHOr NpUsHaBaha
BPEAHYjY MO LieHW KowTaka.

LleHa kowrTamwa 3anuxa obyxBaTa OVPeKTHe TPOLIKOBe pajHe cHare, AWPEeKTHE TPOLUKOBe
Matepujaria U WHAMPEKTHE TPOLLKOBE KOjM CE& MOry npunucaTty NpPOM3BOAHOM Npouecy
(TPOLUKOBW WHAVPEKTHOr Marepujana W WHAMPEKTHE pajgHe cHare, amopTusauuja cpefcTaea
aHraXXOBAHWX Ha CTBapaky 3anvxa, TPOWKOBY ofpxaBarwe ¢abpuuxux 3rpaja u onpeme,
TpOLLKOBK pYyKoBOREeHa W ynpaBmbaka NPOVSBOAHUM MNPOLECOM). YiUbyduBatbe WHAUPEKTHWUX
TPOLIKOBA Y LieHY KolWTarka BpLUK C& Mo N3abpaHoM Krbyuy.
TPOLUKOBK KOjW CY UCKIbYYEHU U3 LieHe KoluTakea U Npema ToMe Npu3HaT Kao pacxoaun nepruoaa
Y KOjeM cy HacTtanu cy:

sHeyoBuruajeHo BenuKo pacunarse MaTepujana, pagHe cHare unu CriviHo,

eTPOLLKOBM CKNagulUTEa (OCM ako TU TPOLLUKOBM HUCY HEOMXOAHM Y MpoLiecy NpoussogHke

npe HapenHe ase NPoU3BOAH-E),;

epEXWjCKN TPOLLKOBW afMUHUCTpaLmje, KOju He AonpuHoce AoBofeky 3anuxa Ha cagallib-e

MECTO U Y cafallie CTambe,

*TPOLLKOBY Npoaaje u

*TPOLLKOBU MO3ajMIbIBakbA.
OBGpauyH nanasa sanuxa HefloBpLUIeHe NPOU3BOAH:E W FOTOBMX Npou3soaa yTephyje ce MeTonoM
NpoceYHe fIoHAEpUCaHe LeHe.

Ha paTym Gurasca, sanuxe HeoBpLUEHe NPOW3BOAHE W FOTOBMX NPOU3BOAA CE BPERHYJy no
HKOj 0g cnefehux BpegHOCTY: LieHe KoluTaHa ik HETO NPoAajHe BPeAHOCTU.

3.6. CranHa cpeacTBa HameHseHa npoaaju

CranHa cpefcTsa npuaHajy ce Kao CpeacTsBa Koja ce Apwe pagu npoAaje YKONWKO ce HMXoBa
KHMIOBOACTBEHA BpeAHOCT HadokHafyje npopajom, a He ynotpeGom of cTpade [pywTea, u
YKONWKo je npofaja Beoma ussecHa. Npofaja cTanHux cpefcrara cMarpa ce KW3BECHOM YKOMWUKO
je cpeacTBO Y CBOM TPEHYTHOM CTatkby PacnonoXuBo 3a Npofajy W YKONUKo Cy npepyseTu
KopaLm 3a npoaajy. OBa cpeacTBa Vckasyjy ce Mo HUXO] Of KHUroBOACTEEHE U dep BPeAHOCTH
ymateHe 3a TPOLUKOBE NpoAaaje.

3.7. KpaTkopouHa noTpaxuBata U (PUHaAHCK]JCKKU MNacMaHn

KpaTKkopouHUM NoTpaXusakuMa cMatpajy ce: noTpaxubaiea no oCHOBY npogaje, noTpaxueara
13 cneLmdyHMX NocnoBa U apyra notpaxueama. KpaTkopouHum hvHaHCUjckum nnacMmaHumMa
cMaTpajy ce: KpaTKOpouHW KpeauTy, XapTuje o4 BpeiHOCTU Koje ce apxe Ao focneha (geo Koju
Aocnesa H0 roAvHY AaHa) M huHaHcujcka cpefcTBa Koja ce BpeaHyjy no dep BpefHOCTU Kpo3
BunaHc ycnexa.




a) KpaTkopouHa notpaxvearba (3ajMoBM)

MoTpaxuBarka 3a Koja ce odekyje fa 6yay HannaheHa y nepuroay A0 rOAVHY AaHa Knacudgukyjy
ce Kao KpaTKopouHa cpefcTea. OBa noTpa)usatkba ¢e MHULMjanHo NpuaHajy no gep BpeaHoCTy,
a HaKkHagHO ce oiMepaBajy Mo aMopPTU30BaHO] BPeHOCTY, MPUMEHOM MeTofe edekTUBHE
KamaTHe cTone, ymareHoj 3a u3Hoc obesspefjerba nNo OCHOBY ymaket-a BpegHOCTH.

OTNUG KPaTKOPOUHUX NOTPaXkKMBakba U (hUHAHCHICKMX MnacMaHa kog Kojux nocToju BeposaTHoha
HeHaNnaTUBOCTK BPLLUM C& MHAMPEKTHUM OTNMUCUBaLLEM, OK Ce Y Criyyajesima Kaaa je
HEMOTYRHOCT Hannare M3BecHa M AOKYMEHTOBaHa, OTNUC Y LIENMHW 1Nt AENVMUYHO BpLUW
AVPEKTHUM OTrvcuBakem. JpywTBo obpadyyHaea obe3spehere CyMiNBUX NOTpaxnBaka o4
KynaLia ako Ay»HUUM Hucy y MoryhHocTv Aa uasplue nnaharba. ¥ npoleHn oaroeapajyher
usHoca rybuTka og oBesgpefjetba 3a cyMinBa NOTpaxusara, [IpyluTBo ce ocnakba Ha cTapocT
NoTpaXuBarba, paHuje UCKYCTBO ca oTnucoM, BOHUTET Kynua u cn. KkuroBoAcTBEHA BPEAHOCT
NoTpaXMBaka ymatbyje ce Npeko UCTpaBKe BPEAHOCTH, a U3HOC YMarerba ce npustaje y
BunaHcy ycnexa y okBupy noavumje octanux pacxopa. HakHagHa Hannata naHoca Koju je
npeTxogHo 61O OTMMCaH, UCKa3syje ce y BunaHcy ycriexa y KopucT ,ocTanux npuxoga“. Otnuc ce
BPLUKX Ha OCHOBY canyke HagsopHor ozbopa.

3.8. MNoToBMHA U rOTOBUHCKU €KBUBaNeHTH

[oTOBUHA 1N FOTOBMHCKM ekBuBaneHTW obyxeaTajy. HoBay y 6narajHu, HOBYaHa CpefacTBa Ha
Texkyhum pauyHuMa Kog GaHaka, Apyra KpaTkopodHa BUCOKO NWKBMAHA ynarakba ¢a NpBoGUTHUM
pokoM focneha Jo. TPy Mecela wnu kpahe 1 npexopavera no Tekyhem padyHy. [pekopadetsa
no Tekyhem paduyHy ykrbydeHa cy y oGapese no kpeanTma y okBUpy Texyhnx obasesa.

3.9. BaHOuMnHcaHa aKTUBa U Nacuea

BaHbunaHcHuMm cpegcteuma M ofapesama cmarpajy ce. UMOBWHa ys3eTa Yy 3aKkyn, OCUM
CpeacTaBa yaeTux Yy (PUHAHCWjCKM NM3uHL poba y KoHcurHauuju, matepwjan npuMmrbeH Ha
oBpagy v Aopagy W ocTana cpefcTBa Koja HUCY Y BNacHULTBY [pyne, Kao W NoTpaxvieama U
obaBe3e No WUHCTPyMeHTUMma obeabefera nnahatba Kao WTO ¢y rapaHuvje v apyri obnuyu
jemcrea.

3.10. Kanwuran

a) OcHOBHM KanuTan
OBuyHe akuuje ce knacuduKyjy Kac kanuran.

3.11. PesepBucama

Pesepeucar-e ce ofAMepaBa MO Cafallkbo] BPeAHOCTM uafatka notpefHOr 3a usmuperse
obaBe3e, NPUMEHOM AMCKOHTHE CTorne Koja ofpaxasa Tekyhy TPXuLUHY npoLeHy BpeAHOCTU 3a
HoBaLl] M pusuKe roBesaHe ca obaBe3oM. Peaepeucatka ce MOHOBO pasmaTpajy Ha cBaku JaTym
BuvnaHca cTaka M Kopwryjy pagu oapxasamwa Hajborbe Tekyhe npoueHe. Kaga suwe Huje



BepoBaTHO Aa he ofnuB pecypca GuTu 3axTeBaH, pesepBrcare Ce yKWAa Yy KOpucT npuxoaa
Texyhe rogvde. Y cknapgy ca MPC 37 wusBpuweHa cy AyropodHa pesepsucaka Ha ume
oTNPEMHUHE 3a oAnasak y neHsujy.

3.12. ObOaBe3se no kpeaUTUMA

OfaBe3e No kpeanTUMa ce UHMLMjanHo NpuaHajy rno dep speaHocTy npunuea, 6e3 HacTanux
TpaHCaKLMOHUX TPOLUKOBa. Y HapeaHuM fepuoauma ofapese no KpeputMa ce uckasyjy o
aMopTM0BaHoj BpenHocTy. Paanuvke namelly ocTBapeHor npunvea 1 U3Hoca oTnnara, npusHajy
ce y BunaHcy ycniexa y nepuogy kopuwhera kpeguTta npuMeHoM MeToae edexTUBHE KamaTHe
crone.

OBaBese no kpeguTuMa ce knacudmkyjy kao Tekyhe ofaBese, OCMM YKONWKO [oOcCneBajy Ha
HannaTy y nepvoay AYXeM of rogvHy AaHa of Aatyma Gunanca. Y ToMm criyyajy oGasese ce
KnacuchyKyjy Kao QyropoyHe.

3.13. O6age3se M3 nocnoBamwa

ObaBese npema fobaerbayuma ce VHALMjaNHO nckasyjy no dgep BpeaHOCTH, a HakHagHo ce
ogMepaBajy Mpema amMopTM3OBaHO] BpeAHOCTH Kopulfetsem MeToAa edeKTUBHe kamarHe
crone.

3.14. Tekyhwn n oanoxeHun nopes

Texyhm nopes Ha go6ut ce ofpavyHaBa Ha gatym GunaHca Ha ocHoBy Baxehe 3aKoHCke
nopecke perynatupe Penybniuke Cpbuje.

OAnoXeHW nopea Ha AoBUT ce YKankynucaea y MyHom uaHocy, kopuwher-em metoge obasesa,
3a npuBpemeHe pasnuke Koje HacTaHy usmelly nopecke ocHosBuue cpegctasa U obaeesa u
HVXOBKX KHsMrOBOACTBEHNX M3HOCa Y pUHaHCUjCKUM naBeluTajuma. OpnoxeHu nopes Ha aodut
ce ogmepaBa npema MOPEecKUM CTonama Koje Cy Ha cHasu Ao AaTyma OGunaHca u 3a Koje ce
ouekyje pa he O6utu npumerseHe y nepuogdy Y Kome he ce oanoxeHa nopecka cpencTsa
peann3oBaTy KNy oanoxeHe nopecke obasese USMUPUTU.

3.15. [puxoam

Mpuxoan ce uckasyjy no cep BpeAHOCTY NPUMILEHOr U3HOCA CPeAcTaBa Uny noTpaxuneaka no
ocHoBy npoaaje poba, npousBofa WNK ycnyra y Toky yobudajHor nocrnosHor yuknyca pyne.
MNpuxop ce uckasyje ymareH 3a MNAB, aate nonycre, pabare 1 BpegHOCT BpaheHUx Npon3soAa
v poba.

INpuvxoan ce NpusHajy y TPEHYTKY Kaaa ce pofa unu npovasog UCnopy4n KyrLy, OAHOCHO Kaaa
Cy CBU pY3ULIM M KOPWUCTYM NO OCHOBY UcropyveHux gobapa NpeHeT Ha Kynua, 1 Kaaa ce Heros
W3HOC MOXE NOY3AaHO YTBPAUTK.

Mpuxoan on ycnyra ce NpuaHajy kaaa je ycnyra ussplieHa. 3a ycryre Koje ce Bplie y QyxXem
nepuoay, NPUXoAu ce NpUsHajy cpasMepHo A0BPLUEHOCTY nocna.

MNpwxoau No OCHOBY kamaTta uckasyjy ce Y3 NpumeHy epeKkTVBHe KamaTHe CTOrne Ha BpeMeHCKH
nponopuMoHanHo] ocHoBu. MpuXOQM MO OCHOBY Kamate yKrbydyyjy W Npuxope oA 3aTesHux
Kamara Ha sakacHena rnnahak.a, obpavyHaTux NpYUMeHOM NponucaHe cTone 3aTesHe Kamare,




4. BUNAHC CTAHA

4.1. HemaTtepujanHa ynarama

KoHuecu
je, Hemarpuja Ocrana
naTeHTH nHa HemaTepuja
Ynarama u ynarawa y nHa
Yy paseoj nuueHUe npuopeMmu ynarama YKYNHO
HabaBHa BpegHoOCT
Crame 01.01.2025. 24998 65645 90643
HabBageke y TOKY roauHe
Ornue, npoaaja K fpeHoc 65645 65645
[pomeHe No OCHOBY
pesanopuatuje
Cramwe 31.12.2025. 24998 0 24998
Mcnpaeka BpeAHOCTH
Crame 01.01.2025, 21075 791 21866
OGpavyHaTta amopTusauuja 1848 395 2243
Ocrana nosehawa
(0beaspefuBame U Ap.)
Kymynup. ncnpaska cagpxaHa y -1186 -1186
oryfjeHum cpeacTBrMA
Mpomexe No OCHOBY
peBanopuaauuje
Crame 31.12,2025. 22923 0 22923
HeornucaHa sBpegHocT 2075 0 2075
31.12,2025.
HaGaeHha BpeaHocT
Crawe 01.01.2026. 24998 24998
Habasxe y TOKy roaMHe
Ornuc, npoaaja U NpeHoc 215 215
Cran-e 30.06.2026. 24783 24783
WcnpaBka BpegHOCTH
Crane 01.01.2026. 22923 22923
OGpavyHaTta amopTusauuja 240 240
Ocrana nosehatsa
(oGesspefjuBarse 1 ap.)
Kymynup. UCripaeka cagpxaHa y 215 215
otyfjeHumM cpeacTeumMa
Crame 30.06.2026. 22948 22948
HeoTnucaHa BpeaHocT 1835 1835

30.06.2026.

OBpauyHara amopTu3auvja 3a HemaTepujanHa ynaraka y 2026. ropuhyn y WSHOCY of 240
Xurebaga AvMHapa npusHata je Kkao pacxof nepvoAa 1 yKbydeHa y TPOLWKOoBE nocnosara y
BunaHcy ycnexa.OTnucaHe cy fMUeHUe 3a nporpam 3a LpTake ayTo uaj Koje cy ucrekne y
BpeaHocTu of 215 xueana agvHapa.



4.2. HexpeTHuHe, nocTpojetba, onpema

HaGaBHa BpegHOCT
Crame 01.01.2025.
HabaBke y TOKY
ronuHe
Mpexoc ca
HeKpeTHUHA,
nocTpojera u
onpemMe y npunpemMn
OTtnuc, npoaaja u
npeHoc
lNMpomeHe no oCHoBY
pesanopuaativje
Crame 31.12.2025.

Hcnpaeka
BpeHOCTH
Cratee 01.01.2025.
Obpauynara
aMopTu3auuja
KymynupaHa
vcnpaeka cagpxaqa
y oTyReHuM
CPEACTBUMA
[MpomeHe no ocHoBy
pesancpuaauvje
Cramee 31.12.2025,
HeotnucaHa
BpegHOCT
31.12.2025.

HaGaBHa BpenHoCT
Cramwe 01.01.2026.
Habaeke y ToKy
rogvHe
MpeHoc ca OCHOBHUX
cpencrtasa y
npunpemu
QTtnue, npoaaja u
npeHoc
Crame 30.06.2026.

HexpeT
HWHEe  Ynaraka Ha
Oc¢rane nocTpo Tyhum
HEKP.eTH jelayu HekpeTHWHa
MHe onpema Mma
MocTpoje  nocTpoj y nocTpojer
3emmsmw HekpeTH Ha U ela n npunpe uMa m ABaHc
Te uHe onpema onpema MU onpemMu M YkynHo

92773 1008656 1036123 8 14951 23880 2176391
73467 341 65852 20533 331 160524
13648 4889 -18537 o
-18170 -18170
166240 1022645 1088694 8 16947 24211 2318745
27286 312700 8 0 13572 353568
27414 54982 1091 83487
-13294 -13294
54700 354388 8 14663 423759
166240 987945 734306 16947 9548 1894986
166240 1022645 1088694 8 16947 24211 2318745
634 12745 15412 28791
1082 -1082 0
6928 6928
166240 1023279 1085593 8 31277 24211 2340608




Wcnpaska
BPEAHOCTH
Crawe 01.01.2026. 54700 354388 8 14663 423759
OBpauynara 13827 28728 550 43105
amopruaauvja
Kymynwpasa : 3682 3682
ucnpaexka caapkaHa

y oTyfeHum
cpeacreuMa

Crame 30.06.2026. 68527 379434 8 15213 463182

HeoTtnucaHa
BpeAHoCT 166240 954752 716159 0 31277 8998 1877426

30.06.2026.

AMopTu3aLmja HeKpeTHUHa, nocTpojersa 1 onpeme y 2026. roguHu y usHocy oa 43.105 xurbana
AVHapa npw3HaTta je Kao pacxofl MEPUOA@ W YKIbydeHa y TpOLkoBe rnocnosaka y Bunakcy
ycnexa.

Y Toxky 2026.roguHe u3BplieHa je HabaBka cepeepa, nacepa, MallkHe 3a Be3vBak-e, anarta u
HOXEBa 3a BUTanHe MallvHe, Kao U padvyHapcke onpeme. MasplieHo je ynwhetbe 1 ypehewe
napuene 3a norpebe wusrpapre rpafjeBuHckux objekara y BpeaHocTu of 14.598 xurbana
AVHapa W npuaHaro Kao noeehatbe BPEGHOCTU OCHOBHMX CPeACTaBa y npunpemu. Pacxofosame
onpeme y uaHocy of 2.086 xurbaga guHapa ofjHOCK Ce Ha OCHOBHA CPEeACTBa Koja Biulle HUCY
ynoTpebremBa Y Koja cy oTnucaHa.

Y Toky 2026. roauHe 3aBUCHO ApywTBo CUNouH A00 13BPLIMIIO je HabaBKy MalluvHe 3a nernare
1 anaparta 3a Bapetbe Yy usHocy oa 1.175 xurbapa guHapa. [lpywteo je pacxoAoBano onpemy
Koja BuLLe Huje ynoTpebrbuea 1 Koja je y NoTnyHOCTW aMOpTU3OBAaHa Y Kibirama.

Y Toky 2026. roavHe 3aBucHO ApyLWTBO [laxon YTBa 40O M3BPLUWIO je 3aMeHy MHCTanauuja Ha
Kagu 3a UuHKOBare W Habasky rpejanvua u MBL, KoHTejHepa y u3Hocy of 1.303 xurbape
AVHapa 1 U3spLLnno Npofajy MallvHe 3a nermawe numa Cunowny y naHocy op 1.160 xureapa
AvHapa. :

YenocTaBrbeHe XUMoTexe Ha HEenoKpeTHOCTWMAa W 3aroXHa npasa Ha onpemu HaBefeHU cy Y
Tadku 10 Hanomewa.

Ha pan 6unaHca w3splLueHa je KoHconvaauwja no ocHosy mefycobHe npogaje MalivHe 3a
nernarte UaMeRy 3aBucHMX nuMUa y uaHocy of 1.160 xurbapa AuHapa u amopTusauuje paHuje
HabaBrbEHUX OCHOBHMX CpefAcTaBa Y MHTEPHUM OAHOCUMA MaTv4yHOr U 3aBMCHUX ApyLUTaBa Y
uaHocy op 459 xureafa guHapa.

4.3. [OyropoyHu cpuHaHCUjCKM nNnacMaHu U AYropovHa noTpaxuneama

30.06.2026. 2025.
Yyewha y kanuTany 3aBuUcHUX NpaBHUX nuua - -
Yyewnha y kanutany ocTanux nosesaHux NpaBHUX nuua 1 1
OcTany AyropoYHN 3ajMOBK Y 3emMrbi - -
Ocranu gyropoyHy UHaHCKCKX NnacMaHn 764 764

YKkynHo: 765 765




Ha gaH BuriaHca m3BplLUeHa je koHconuaaumja Ha ume ydewha MaTyyHor ApywiTea y kanutany
3aBUCHUX ApyliTaBa y usHocy of 3.621 xurbage guHapa.

Yuewha y kKanutany octanux npasHUX niua

Yyewhe y
MPOLEHTUM
Hasue npaeHoz nuuya 30.06.2026. a
Anorekapcka yctanoBa ®Papma Kow KosBuH 1 25.00%
YKyIHO 1 25.00%
4.4, [lyropoyHa aKkTUBHAa BPeMEHCKa pasrpaHuiera
30/06/26 2025.
YHanpep nnaheHa npemuja ocurypaksa 53 53
Ukupno: 53 53
4.5. 3anuxe
30/06/26 2025,
Marepujan 796035 1138549
loToBM NpoKsBoAX U HEAOBpPLLEHA NPon3BoaHa 1251638 1133041
Poba 45186 44075
[latv aBaHcK y 3eM/bu 7205 4069
[artn apaHcuK y WHOCTpaHCTBY 252819 34466
YKynHo: 2352883 2354200
a) MaTepujan
30/06/26 2025,
CuposuHe 687384 1039199
PeaepBHU Aenosy 76650 70803
Anar U UHBEHTap 32001 28547
YKynHo: 796035 1138549

Ha pgaH caunraBarba Gunarca OpywTso je yracuno paHuje copmupaHy ucnpasky BpegHOCTM
marepujana y M3Kocy of 2 Xxwbage guHapa W npu3Hano oBaj W3HOC Y OKBUPY Mprxoaa oA
yckrnafusara BpeaHOCTH UMOBUHE.

Ha paH 6uraHca msepLUeRa je koHconuaauuja Ha UMe HepeanusoBaHux goburtaka Ha noauumju
cvposvHa y uaHocy oa 1.495 xurbafa ArHapa, No 0CHOBY MHTEPHO NPOSATMX NPOV3BOAA KOjU Cy
Ha AaH BunaHca 3aspLUnIyv Ha No3uLmjn maTtepujana.

6) loToBM NPOK3BOLM U HeAOBpLUEHa NPOU3BoAH:a

3anuxe rotTos1x NPOW3BOAA W HEAOBPLUEHE NPon3BodH-e u3Hoce 1.251.638 xuroafa AvHapa ny
OAHOCY Ha npeTxozAHu faTym BunaHca, poluno je Ao noeehaka BPEAHOCTW 3anuxa roTosux
npov3Boda W HefdoBplUleHe NpoussBofke y usHocy of 144.750 xurbapa AvHapa v OHO je
npu3HaTo y bunaHcy ycnexa kao nosehar€ NOCNOBHUX NpUXoaa.



B) Poba

30.06.2026. 2025.
Poba y npoMeTy Ha BENuKo 41204 41269
Poba y npomeTy Ha mano 3982 2806
Po6a Ha nyTy - -
YKYNHO:! 45186 44075

Ha paH cadumwasarma BGunanca [pywTBo je yracuno paHunje dopmupaHy ncnpaeky BpegHOCTU
pobe y uaHocy oa 32 xwurbage AWHapa W Npu3Hano osaj M3HOC Yy OKBWpY npuxoAa of
ycknafueak-a BpeAHOCTA UMOBUHE.

Ha gaH 6unaHca n3splLUeHa je KOHConuaaLmja Ha uMe HepeannsoBaHUx AobuTaka cagpaHux y
sanuxama pobe Ha nosuumjn pobe y npoMeTy Ha Befnko y usHocy of 3.340 xurbapa AuHapa un
Ha noauyvjn poGe y NpoMeTy Ha mMano y usHocy of 4.855 xurbafa auHapa rno oCHoBY WHTEPHO
NPoAATUX NPOU3BOAA KOjU Cy Ha AaH GunaHca 3aBpLUMY Ha Noanumju sanuxa pobe.

r) Aatu aBaHcH

30.06.2026. 2025.
HaTtn apaHcK 3a 3anuxe U ycnyre y semron 7205 4069
[Jaru aBaHcK 3a poby U ycnyre y WHOCTpPaHCTBY 252819 34466
YKynHo: 260024 38535

Ha gaH caumbaBaia GunaHca [lpylwTeo je yracuro panuvje copmupaHy ucnpasky BPeAHOCTU
[aTWX aBaHca y 3emrbM y maHocy of 11 xurbaga AvHapa M Aatux aBaHca y WHOCTPaHCTBY Y
usHocy op 47 Xvurbaaa AvHapa W NpuaHano 0Baj M3HOC Y OKBWMpY npuxoaa of ycknafusaka

BPEAHOCTU MMOBKHE.
KoHconugauujom mefycoBHuX noTpaxuearwa u obaBesa MaTuyHOr ApylWwTBa i 3aBMCHMX nuua
ca noTpaxusaa jé KOHCONWAOBAH M3HOC AaTux asaHca of 44.756 xurbaga guHapa.

4,6, NorpaxnBaka

30.06.2026. 2025,
Morpaxusara No 0CHOBY Npogaje y 3eMrbu 791540 741126
[oTpaxueara No OCHOBY Mpofaje y MHOCTPpaHCTBY 799384 612941
[MoTpaxusBarea o NoBe3aHuUX NpasHUX NUla-MHOCTPaHCTBO 5015 -
YKynHo: 1595939 1354067

Ha patym caunt-aBata OunaHca ykuHyTa je paHuje topmupaHa ucnpaska BpeaHoCTA Mo
OCHOBY HannaheHux noTpaxueama y w3Hocy of 3.082 xvwrbage AuHapa U Mo OBOM OCHOBY
Npu3HaT je npuxog Y bunaHcy ycnexa.

KoHconuaauvjom mefycoBHux norpaxusawa M obasesa maruyHOr ApywTBa U 3aBUCHUX Nvua
ca NoTpa)XuBaka je KoHconugosaH nsHoc oA 99.344 xurbage guHapa.




4.7. Octana KpaTKopo4yHa norpaxuBata

MoTtpaxusara of 3anocneHux

MoTpaxuBeaksa of APKABHUX opraHa

MotpaxvBakea 3a Buwe nnaheH nopes Ha Aobut
MNoTpaxueara 3a KamaTty

MNoTpaxuBar-a no ocHosy npennaherux nopesa
Motpaxueatsa 3a bonosama

PazrpaHuyeHu nopes Ha A0AaTY BpeQHoCT

MoTpaxwmBarsa of APYrux npasHux nvua

MoTpaxveat-a 3a BULLe NnaheH nopes Ha AOAATY BpeaHOCT
YkynHo:

4.8. KpaTkopoyHu (puHaHCHUjCKM nnacMaHin

[eo ayropoqHUX hMHaHCWjCKKMX NnacMaxa Koju gocneea Ao
jenHe roguHe

[eo nyropodHyx 3ajmoBa Koju focriesa Ao jegHe roguHe
YKkynHo:

4.9, ToroBWHA U rOTOBHMHCKN €KBUBAJIEHTH

Tekyhu (NOCNOBHK) pa4yHM
BnarajHa

HeBn3HW padyH

W3pBojeHa Hoe4YaHa cpefdcTsa
YkynHo:

4.10. KpaTkopoyHa aKTUBHa BpeMeHCKa pa3rpaHnyera

OcTana akTMBHa BpeMeHcKa paarpaHnyerba
YKynHo:

411. Kanuran

OcHOBHU KanuTan

Ocranu xanuran

Emucunona npemuja

Pesepee

PeeranopusauuoHe pesepee

AKTyapckn go6uum n rybuum no ocHoBy OTNpeMHUHA
HepacnopeheHa gobut

YkynHo:

30.06.2026. 2025,
2594 2738
4689 2937

: 3015
R 7
841 5
491 412
1461 5873
- 1093
64671 108126
74747 124206
30.06.2026. 2025.
229 425
398 85
627 510

30.06.2026. 2025.

39424 19195
22 37
141620 213222
700 700
181766 233154

30/06/26 2025.
2145 1942
2145 1942
30.06.2026. 2025.
384846 384846
2683 2683
73698 73698
181626 176764
769960 770002
-6802 -6802
2950428 2716772
4356438 4117962




KoHconuaauujoM KanuTana 3aBuCHMX nuua ©“ ydettha y Kanutany wmartuuHor nuua
KoHconugosaH j& uaHoc og 3.622 xurbage avHapa.

a) OCHOBHW KartiTan
OcHoBHM KanuTan [pyLiTBa cacToju ce of akumjckor kanurana y wsHocy of 384.846 xurbapa

avHapa. YkynaH opobpeHu 6poj oBuuHMX akuuja usHocn 149.165 axkumja no HOMMWHaNHO)
BpeaHocTyn of 2.580 guHapa no axuvju.

0) PezepBe
MpomMeHe Ha pe3epBama ofHoce ce Ha cnefehe:
3aKoHCKe CraTtyTrapHe
peaepee pe3epBe YKYnHo

Crame 01.01.2025. 174659 174659
MpeHoc 13 godutn ; 2105 2105
Crawe 31.12.2025. 176764 176764
Cramse 01.01.2026. 176764 176764
MpeHoc us gobutu 4862 4862
Crame 30.06.2026. 181626 181626

B) PesanopuaaynoHe pesepee

MNpomMeHe Ha peBanopuU3auUOHMM pe3epBamMa oaHoce ce Ha cnegehe:

30.06.2026. 2025.
Crat-e Ha noyeTKy nepuoaa 770002 797568
Moeehatea hep BpegHOCTY:
- HEMa,ynar., 3eMrb1cTa, HEKPETHUHA, NOCTPOjerka U onpeme - -
Cmarbete NO OCHOBY pesanopusauuje - -
MpeHoc y Hepacnopefery go6uT:
- 10 0CHOBY OTyReHor cpefcTBa 42 27567
Crawe Ha Kpajy nepuofa 769960 770002
r) Aktyapcky gobuum n rydunm no ocHoBy oTnpemHuHa

30.06.2026. 2025.
Crame Ha MoyeTky nepuoaa -6802 -3601
Moeehaka - -3538
CmameHe 337

Crame Ha Kpajy nepuopna -6802 -6802




1) HepacnopefheHa gobut

MpomeHe Ha HepacnopeleHoj noGuTH oHoCce ce Ha cnepehe:

30.06.2026. 2025.
Crtame Ha noyeTKy nepuvopa - 2716772 2618626
HobuT 3a Tekyhy roanHy 234317 94952
[peHoc y pesepbe 4862 2105
[MpeHoc ca peBanopusaLMoHUX pesepsu
- No OCHOBY OTYfeHor cpeacrea 42 1390
- M0 OCHOBY pe3epBucama 3a oTNPeMHUHE 3anoCreHNUX - 20
Ocrana noeehama 4159 3889
[Toxpuhe rybutka - -
Crtame Ha Kpajy nepuopa 2950428 2716772

KoHconuaaumjom HepeanuaoBaHUX MHTEPHUX paoburaka u ry6utaxa, Ha pobuTky Texyhie roauHe
KOHCONMAOBAH je naHoc of 3.599 xurbafga gvHapa.,

4.12. JAyropouHa pesepBuUcat-a

30.06.2026. 2025,
Pesepeucara 3a HakHage v Apyre BeHeduuvje sanocnesux 16178 16370
YKynHo: . 16178 16370

MpomeHe Ha pesepBUCcabUMa 3a HakHage M Apyre 6eHucuLMje 3anocneHUX ogHoCe ce Ha
cnenehe:

. 30.06.2026. 2025.
CTtake Ha Nno4yeTKy nepuoga 16370 17764
HopatHa pesepBucaka - 2905
Yknaare pesepsucara - 2790
Vcnnata oTnpemMHuHa 192 1509
Crtame Ha Kpajy nepuoga 16178 16370
4.13. [AdyropoyHe odbaBese

30.06.2026. 2025.

[yropodHun KpeguTi Y 3eMrsn 60507 -
AyropouHe obaBese 3a nusunHr Epcre BaHke 1757 1756
62264 1756

OyropoyHe o6aBese Ha faH 30.06.2026. rognrHe ogHoce ce Ha obaBeae N0 OCHOBY KpeauTa of
BaHka WHTece 3a HabaBKky MalivMHe 3a UeBW W ofaBe3e Mo OCHOBY IU3WHra Koje Aocnesajy
nocne 2026. rogvHe.

Obenoaammneatba BesaHa 3a obesbefierse AyropovHux ofasesa pata ¢y y okeupy Taqke 10.
HanomeHa.




4.14. [yropoyHu ofnNOXeHU NPUXOAU M NpUMIbeHe fAoHaluje

30.06.2026. 2025.
[lyropoyHW OANOXEHU MPUXORU 1 NPUMIbeHe ficHaumnje 12284 13154
YkynHo: 12284 13154
4.15. KpatxopouyHe chmHaHcujcke obaBese

30.06.2026. 2025.
Jeo OyropodHnX Kpegura Koju Aocresa [0 jegHe roguHe 3964 15846
KparkopouHu kpegut GaHka MHTeca - 87961
KpaTkopouHu kpegut YHukpeaut GaHka 42840 79752
KpaTkopouHu kpegut Epcte 6aHka 117370 76233
obaBese 3a NU3VHT Koje Aocnesajy Ao jeaHe roguHe 777 1533
YKynHo: 164951 261325

MpoMeHe Ha KPaTKOPOYHUM KpeAUTUMA OAHOCE Ce Ha crneaehe:

30.06.2026. EYP
Crarbe Ha NOYETKY nepuoaa 261325 2228
Hosy xpeaur 99793 850
OcTana cmametsa -oTnnc obasesa - -
BanyTHa knaysyna 221 -
OTtnnate 196388 1673
JloHocu ca ayropovHux obasesa - -
Crtawe Ha Kpajy nepuoaa 164951 1405
4.16. NpUMIbeHu aBaHCU

30.06.2026. 2025.
MpuMreeHn aBaHey, Leno3UTI 1 kayLivje 3aBUCcHa NpaBHa - -
niya
MpyMrbeHu aBaHcw, SENO3UTK U KayLje nosesaHa npaBHa - -
niya
MpyMrbEHKU aBaHCKY, AENO3UTK Y KayLMje Y 3emIby 15739 53868
MpyMIbeHKU aBaHcy, BeNno3UTK 1 KayLwje Y MHOCTPaHCTBY 20718 60487
YKynHo: 36457 114355

KoHconvaauvjom Ha gaH 6unadca Mpyna je waspluvna KoHconubauvjy npumrbeHnx asaHca y
usHocy of 44.756 xwrbaga AuHapa, No OCHOBY MHTEPHUX oAHOCa MaTU4HOT U 3aBUCHWX

ApyluTasa.



4.17. Qb6aBese 13 nocnoBamka

30.06.2026. 2025,
JoBaerbaum - maTyHa 1 3aBucHa npaeHa nuua - -
Jobasrbaqu - ocTana nosesaHa NpaesHa nuua 2205 214
OoBasrbaun y semMrou 1095749 1140798
HoBaBrbayn y MHOCTPaHCTBY 123718 106392
YKynHo: 1221672 1247404

KoHconupaauwjom Ha AaH GunaHca [pyna je ussplumna ymarewe obapesa npema AobaBreadnma
y u3Hocy of 99.344 xwrbafe AnHapa, No OCHOBY WHTEPHWX OAHOCAa MarudHOr U 3aBUCHWX
ApywTasa.

4.18. Ocrane kpaTkopouHe obaBese

. 30/06/26 2025,
Obaeese No ocHOBY 3apaga 50767 30965
Obapese no ocHoBy Oonosaa 789 413
Obasese No OCHOBY Kamara v Tpollkosa duHaHcUpama 902 1093
ObaBese npema sanocneHuma 2 2
Ob6asese npema YnaHoBKMa ynpaBHor U HagaopHor ogbopa 897 1018
ObaBe3e 3a NpUBpPEeMEeHe 1 NoBpeMeHe Nocnoee 27 45
Octane obapese 197 102
YKynHo: 53581 33638

O6aBe3e No oCHOBY 3apaaa Yy waHocy oa 50.767 xurbaga AuHapa oAHoce ce Ha obpadyHare a
HeucnnaheHe 3apage sanocnexHuma 3a jyH 2026. roguHe.

4.19. O6aBe3e no 6CHOBY Nope3a Ha AoAaTY Bpe4HOCT M OCTanMX jaBHUX nMpuxoaa
30.06.2026. 2025,
PasrpanuueHe obaBese 3a Nopes Ha fogaTy BPeAHOCT - 10444
O6agese 3a ocTane nopese, AonpuHoce 1 apyre aaxobuHe 2862 573
YxynHo: 2862 11017

4.20. ObaBe3e no 6cHOBy nopesa Ha QoOoOUT

Ha paH 6unaHca yTepheHa je obaBesa nopesa Ha AobuT y nsHocy o 41.984 xurbaga guHapa,
koja je saTBopeHa us ucnnaheHunx akoHTaUuja y usHocy og 17.199 xurbaaa auHapa.



4.21. OgnoxeHa nopecka cpeacTea u o6aBese

OpnoxeHe nopecke obaeese yrepheHe cy Ha cnefehn HaunH:

30.06.2026. 2025.
OnnoxeHe nopecke obaeese 136692 136692
YKynHo 136692 136692

5. BUIIAHC YCIEXA
51. [MocnosHu npuxogu
' 30.06.2026.  30.06.2025.

Mpuxogw og npoaaje pobe 254386 380719
Mpuxoaw og npogaje nponasoaa 4137687 3532474
MNpuxoau oA akTMBMpakka yuMHaKa 292 411
[Norehare BpeaHOCT 3anuxa 144750 135106
CMarere BpegHOCTH 3anuxa ydnHaka - -
Ocrany NocnoBHWN nNpuxoau 870 870
Mpuxogu oA ycknahneaka BpeaHOCTU UMOBUHE 93 23
YKkynHo: 4538078 4049603

MNocTynkom KoHconuaauwje npuxoaa ocTeapeHux Yy MehycoBHuM ogHocuMa maTtudHor U
3aBUCHUX npeayseha KoHCOnMWgoBaHW cy Npuxoaw of npogaje pobe y usHocy op 264.345
X1rbafa avHapa v npuxoau o npoaaje npovssoga y usHocy off 146.495 xwrbana auHapa.
MocTynkom KoHconuaalvje No OcHOBY Npofaje npoussoAa namefly mMaTWYHOr 1 3aBMCHUX nvua
nsBpweHo je noeeharwe npuxoha y nsHocy of 6.793 xurbage gvHapa, KOMWKO W3HOCK LieHa
KOLUTaKa NPOogaTHX MPOM3BOAA KOjWU Cy ocTanu Ha 3annxama Ha AaH GunaHca.

-6.2. NocnoBHu pacxoau

30.06,2026. 30.06.2025.

HaGasHa BpegHocT npogaTe pobe 180141 294853
TpolwkoBu MaTepujana 3a uspagy 3530652 3222060
TpowkoBK 3apaga, HakHaga 3apafa WU ocTanux NWUYHMX 321474 320426
npumMarea

TpoluKoBK amopThsaLvje 43344 42231
Pacxoau op ycknahueaka BpeAHOCTA UMOBUHE - -
TpolwkoBM NPOW3BOAHUX Ycnyra 130318 88019
TpoLLKOBU [YropoOdHUX pe3epaucatba - -
Hemartepujaniu TpoLLKOBY ' 55800 49647
YkynHo: 4261729 4017236

MoCcTYNKOM KOHCONMuMAOBatba pacxoAa HacTanux no OCHOBY WMHTEPHOr npomera maTtuyHor U
33BUCHUX NPaBHUX NULAE, CMar-eHU Cy TPOLUKOBWU HabaBHe BPeAHOCTU Mpoaare pobe y u3HOCY
on 310.801 xurbaga AvHapa, cMarkkeH je TPollak maTtepwjana 3a uspagy y usHocy of 65.952



XUrbaaa AvHapa, cMarkeH je Tpollak aMopTysaumje OCHOBHUX CPeAcTaBa Y M3Hocy of 459
XUroaga AVHapa M CMareH je Tpolak MpousBOfHUX ycnyra y UsHocy of 24.396 xurbapa

AvHapa.

5.3. <<PwuHaHcHjcKu nmpuxoamn
30.06.2026.  30.06.2025.

Mpuxogu of Kamara 110 164
Mo3nuTUBHE KypcHe pasnuke 2508 1705
YKynHo: 2618 1869

5.4. ®duUHaHCUjCKK pacXoau
30.06.2026.  30.06.2025.

Pacxoaqu xamaTta 6392 5506
HeratuBHe KypcHe paznuke 7517 2096
YKYNHO: 13909 7692

5.5. NMpuxonu on ycknafjueamwa BpeaHocTU (huHAHCKMjCKe NMOBUHE OQHOCE Ce Ha:

30.06.2026. 30.06.2025.

Mpuxoge op ycknahueaka BpPeAHOCTU NOTpaXKMBaka W 3082 15
KpaTKOPOYHUX h1HAHCKJCKWX nnacMmaHa
YRynHo! 3082 15

§.6. Ocranu npuxoau
30/06/26 30/06/25

Hobutke of npogaje HeMaTepujanHWx ynaraka, HaKpeTHUHaA, - 306
nocTpojetsa u onpeme
Mpuxoaw og otnuca sacrapenux obaeesa

[Mprixoan No OCHOBY Hannarte LUTeTe 573 204
QOctane HenomeHyTe npuxoge 10017 11148
YKynHo: 10590 11657

MocTynkomM KOHcoNWagauuwje npuxoga ocTeapeHuX Yy MehycoOHUM ogHoCUMMa MaTuuHOr W
3aBUCHUX npeayseha KOHCONMAOBAHW CY NPUXoAW Of NPoAaje OCHOBHUX CPEeACcTaBa Yy USHOCY 04
1.160 xvrbaga guHapa

5.7. Ocranu pacxoam
30.06.2026. 30.06.2025.

[yOuTke nNo OCHOBY pacxopoBaka WU npogaje HemaTepujanHux 2086 846
ynarasa,

HeKpeTHWHa, NOCTpojeH-a Y onpeme

Octane HernoMeHyTe pacxofe 343 553
YKynHo: 2429 1399




5.8. [Mopes Ha pobuTtak
30.06.2026. 30.06.2025.

Jo6uTtak npe oropeawnsaka 279900 36817
[Mopecka cTona 15.00% 15.00%
Mopes Ha gobuT 3a roguHy 41984 5838

Heto poburak 234317 30979

5.9, 3apage no akuuju

OcHOBHa 3apaga Mo axkuuju uspadyHasa ce Tako WTo ce Aoburax/ryburak Koju npunaga
aKLMoHapuMa noaeny noHAepucaHuM npocedHm BpojeM oBuYHKX akuwja y onTulajy 3a nepuoa.
3apapa no akumju AOF 233 BunaHca ycnexa uckasaHa je y guHapuma.

30.06.2026. 30.06.2025.

Jobutak/rybuTtak Koju npunaga akumoHapuma 234317 30979
MoHaepucann npoceydHy bpoj obryHUx akuuja y onvuajy 149165 149165
OcHoBHa 3apaja no akuuju 1571 208

6. NTOTEHUWJAINHA CPEACTBA U OBABE3E

MATWYHO APYLWITBO YTBA CUNOCU A KOBUH

1. AY>XHUK >KENBOS a.n. Cmegepeso, BpegHocT cnopa: 710.658,66 guHapa ca 3aKoHCKOM
3aTe3HOM KamaTom. YcTaBHOM cyay je nopHeTa xanba 3bor nospene npasa Ha cyfhiewe y
pasyMHOM POKY. YCTaBHM cyR je oabuo xanby.

2. OYKHUK MOHTEP KOf a.0.0. INreesrsa, Penybnuka LipHa lNopa, BpegHocT cnopa:
59.735,11 eyp ca 3aTe3HOM KamaToM Mo CTOMNM Kojy eBporicka LeHTpanHa axka nponucyje 3a
espo. MNpuspeaHn cya y MaHyesy AOHEO je npecydy NPoTuUe y kopucT YTea Cunocu KoBuH.
Mpecyaa je NpaBHOCHaXHA M U3BpLIHA. Y Penybnuum LipHoj Mopw, aaHa 16.2.2015. rogune,
MPOTHB AYXKHUKA je OTBOPEH CTedajHn MocTynak 1 NogHeTa je npujaBa cTevaHor noTpaxueaka
npes MpuepeaHum cyaom y Moaropvuw y npegmety Cr.6p. 117/15, a Ha ocHoBy petletea O
uaspluewsy M.6p. 10169/11. Ytea Cunocu a.n. KoswH je yspwheHa y 3 peq Hamupetba.

3. EKOIPALHA-NPOJEKT C.IMKOBWH, TyxeRu XeHcku Kolapkawku kny6 KoeuH, YTBa
Cwvnocm a.f. KouH v BogonpuspeaHo gpylwsteo Tamvw fyHas aoo Manueso. TyxGeHu
3axTeB ce oaHocK Ha yTepherbe auckpumurauuje. [loHeta je NpeocTeneHa npecyna y
kopvct YTBa Cunocu a.g. KoBuH, Y Toky je nocTynak no xantu Tyxuoua.

4, CMA CEPBWLIE OO BEOI'PAL, MpuepegHu cya y Beorpaay AoHEO je pellete 0
naBpluey 6p.1925/26, HannaheH je geo uUsHoca, Aok ce y usHocy of 114.340,47
HacTaBrba NOCTyNaK MaspLuera.

5. CTAHDAPA EKCNEPT CTEEN OO0 NTANWHALL, HWLL, BpeaHoct cnopa: 1.508.775,23
ca 3aTesHom KamaTtom,TpmepeaHu cyd ¥ Huwy aoHeo je pewetse 0 M3BplUekby




6p.357/26, U3BPLUHN AYKHWK je U3jaBuo NPUrOBOP Ha USBPLLSH:E U MPEAMET ce
HacTasIba Kao NapHW4HK NOCTynakK.

6. JTABA KOMEPL] 10O NOXETA, speaHocT cnopa: 26.348.791,32 auHapa, OCHOBHU CYA Y
Moxery AOHEO je peluere 0 uaspluetsy 6p.101/26, U3BPLUKM AYXKHWK je MOAHEO NPUroBOp Ha
N3BPLLUEH-E U NOCTYNaK Ce HAcTaBrba Kao NapHUHHM NocTynaK Npeq BULumM CyZom Y Yokuauy.

MOAHETE CTEYAJHE TMPUJABE KOJE CY YCBOJEHE U YEKA CE HAMWPEHE-IIL PEf
MOBEPUNALIA
- 3ABAPMBAY Afl BPAKE Y CTEYAJY pagu Hannate1.842.861,16 AvHapa ca 3aKOHCKOM
3aTE3HOM Kamarom,
- WHTEP MOCT A.l. BEOIPAZl ¥ CTEYAJY PARM HAMNATE 1.574.267,92 OVUHAPA (TTIABHW
JYT) CA KAMATOM. CTeuajHu nocTynak jow yBek Tpaje.
- Bacrapa Metan Pecasuua y cTeuajy, Ha usHoc rnmasHuue 1.006.107,38 avHapa ca xamarom.
[IOHETO je peluete O 3akrbyuetby cTedajHor noctynka u Guhe nannaheHo 1.221,16 auHapa. YUeka
Ce NPaBOCHaKHOCT petletha .

3ABUCHO APYLWITBO AAXOIM YTBA OO0 ANEKCUHAL|

1. OyxHuk Mepkyp Xpsatcka fgoo 3arpe6 je y creuajy. MNoaHeta je npujasa credajHor
noTpaxuBatsa y uaHocy og EYP 64.672,77 .

3ABUCHO OPYWITBO CUNTOWH AOO KOBWH

1.logHeTa cTedajHa npwjasa Koja je ycsojeHa. JYTOBO COMIAHY [.0.0. Cmepepeso, Yy
cTevajy paav 86.277,47 AuHapa ca kamatom Mocn. 6poj U.UB -173/18.

7. TPAHCAKUWJE CA NOBE3AHWM JINLIKUMA
8.

3aBKcHa MpaBHa Nuua gpywTea YTBa Cunocu ap KosuH cy Jaxon YTBa A.0.0. AnexcuHay u
CunovH g.0.0. KouH, uuju je Ytea Cunocu a.g. 100% snacHuk. IoBesaHa nuua ApylwiTsea cy
CyaaHa Apko MNP Xapuama 013 KosvH v YTBa Cunocn EY KOT Mahapcka, ca kojuma je ApyLiTso
Tokom Tekyhe roguHe uMano nocrnosHe TpaHcakuuje.

TpaHcakuuje ca NoBe3aHUM NuLMMa OAHOCE ce Ha cnefehe:
«[lponaja pobe u ycnyra
30.06.2026.

Mpodaja pobe: -
- 3aBWCHa npasHa nuua -
- IoB&3aHa npaeHa nuua -
lIpodaja npouseoda u yciyea: -
- 3aBWCHa nNpaBHa nuuia -
- noee3aHa npasHa nuua . 5015

YRYNHO 5015




Mpopaja nponsBoga ce OBHOCKM Ha nosesaHo ApywTeo YTea Cunocu EY K@®T Mahapcka y
uaHocy of 5.015 xurbapa avHapa.

MocTynkoM KOHconwpauwje npuxoga ocTBapeHux y mefycoGHum oAHocumMa MaTudHor W

3aBUCHUX npeny3eha KoHCOMWooBaHW cy npuxoau op npopaaje pofe y wsHocy of 264.345

Xwrbaga avHapa 1 Npuxodu oa npoaaje npowssoga y usHocy of 146.495 xureaaa guHapa.

«Habaeka pobe wn ycnyra
30.06.2026.

Hab6aekxa mamepujana u pobe:

- 3aBMCHa npaBHa nua -
- noeesaHa npasHa nuua -
Hab6aske ycnyaa:

- 3aBUCHa npaBHa nuua

- noee3aHa npasHa nuua 11970
YKkynHo 11970

HaBaBka ycryra ofHocu ce Ha nmoeesaHo ApylwTeo CysaHna Apko P Xapuama 013 KoBuH y
usHocy of 11:970 xureaga AnHapa.

Y KOHCONMAOBaHWM (DMHAHCWiCKMM W3BEWTajUMa, No OocHoBy MefycoBHWUX TpaHcakuwja

MaTUYHOr M 3aBWCHUX Nula KOHCONMAOBaHU CYy [OCMOBHW pacxogu Y WsHocy op 407.942

Xureape anHapa.

J[loTpaxveata U obaBese npoucTekre U3 Npoaaje it HabasBke of Mose3aHUX Nvua

31.12.2025. 30/06/26

NMompaueara od noseszaHux nuya

- 3aBUCHA npaBHa nuua - -

- nosesaHa npasHa nuua - 5015
YKynHo - 5015
Obaee3e npema nogesaHum suyuma

- 3@BWCHa nNpasBHa nuua - -

- Nose3aHa npaeHa niya 214 2205
YKynHo 214 2205

MoTpaxuBala Npema NoBe3aHyM uLMma y nsHocy of 5.015 xurbaga auHapa ce ofHOCe Ha
nosesaHo ApywTeo YTBa Cunocu EY KOT Mafapcka, a oGasese npema noBe3aHUM
nuuMma y usHocy og 2.205 xurbaga guHapa ofHoce ce Ha nosesaHo ApywTeo CysaHa
Apko NP Xapuama 013 KosuH.

Y KOHCONWAOBAHMM (DMHAHCWCKMM un3BewwTajima, no ocHoBy MefycobHux TpaHcakuumja

MaTUYHOr 1 3aBMCHUX NMUUA KOHCONMAoBaHa cy noTpaxueara n obasese y msHocy of 99.344

XUrbaaa avHapa, Kao 1 4ati U NpUMIbeHu aBaHcK y u3Hocy o 44.756 xureana guHapa.




7. YNPABJbAE ®PNHAHCUJCKUM PUSULIKMA

®akropu hbMHaAHCUjCKOT PU3NKA

OUHAHCHjCKU pUaMLM ¢y JeduHucaHM Kao HecTabUrHOCT MpuHoca Koja AoBOAM A0
HeodyekuBaHOr ryGUTKa. BucuHa Te HecTaburiHOCTW MpuHOCAa j@ YCMoBIbeHa YyTuuajem
NPOMEH/EMBMX BenvuMHa, koje ce HaauBajy daktopu pusvka. PakTopy puanka ce Mmory
FPYNUCaTh Y HEKOMUKO KaTeropuja, Ofl KOjUX CY HajBeXHWM TPXWLLHA PU3NK, KPEAUTHU PUSKK 1
PU3VK NMUKBMGHOGTN.

pyna je y cBOM PeAoBHOM NOCNOBatby Y pasnuunToM obumy usnoxeHa oppefexHuM
thMHAHCKjCKUM pysvLmma:

a) TPHAWHOM PUSUKY

6) puanKy NUKBUAHOCTA

6) KpegUTHOM PU3UKY

Ynpaerbare pusnLiMa y Ipynu je yocmepeHo Ha MUHUMU3UPase NOTEHLMjarHIX HeraTneHux
yTULaja Ha UHAHCU]CKO CTarbe 1 nocnosake Mpyne y cutyaumju HenpaBuanBoOCTH
thMHaHCKjCKONX TPXULLTA.

1. TP UWHU PU3UK

[pUnUKom aHanu3e yTuyaja TpKULWTa Ha chnHaHChjcke MHCTPYMeHTe, pyna carnepasa
nocTojame puaika of NPOMeHe KypceBa CTpaHUX BanyTa (BanyTHU pusvik), pusuka of NpoMeHa
KamaTHUX cToMna M pu3nka of NpomeHa LeHa

a) BanyTHu p1auK

Mpyna je N3nNoXeHa pUsKKy of NpoMeHe Kypca CTpaHKUX BanyTa npunvkKomM NocnoBaka y 3eMibu
1 MHOCTPAHCTBY , @ KOjW1 NPOUCTMYE U3 NOCNOBaHka Ca Pasnu4nMTM BanyTama, npBeHCTBEeHO
EYP

[leBn3HU PU3MK HACTaje y crydajeBnma HeycknafeHoCTH huHaHCHiCkMX cpeacTasa 1 obaeesa
U3paKEHUX y CTPaHO] BanyTy WUNK ca BanyTHOM Kiay3ynom.

Y mMepu y kojoj je To moryhe, Ipyra MuHUMU3Upa AeBUSHUA PU3KK KPO3 MUHUMUSVPatLE OTBOpEHE
AeBUu3He nosvuuje.



y 000 PCJL,

HmoBHHA Obagese
30.06.26 2025 30.06.26 2025
EYP 9,737 7,345 - 2,210 2,824
yca 544 3 1,098 1,000
OXd - - - -
10,281 7,348 3,308 3,824
y 000 PCA
30.06.26 2025
10% -10% 10% -10%
EvP (753) 753 (452) 452
YCA 55 (55) 100 (100)
{697) 697 (352) 352

6) Prank off npomMeHe KaMmarnux crona

Mpyna je ManoxeHa pasHUM puUsNLMMa KOjU KPO3 edeKTe NMpoMeHe BUCUHE KamarHux cTona
nenyjy Ha meroB uHaHcHjcKu ronoxaj 1 Tokoe rotosuHe. Mocriosawe Ipyne je wanoxeHo
pU3WKY MpOMEHe KamaTHWX CToma Yy Mepu Y Kojoj kamaToHoCHa cpencTea (YKIbYWyjy
uHBECTMLMjE) M KamaToHocHe obaBese JocneBajy 3a HannaTy y pasnuuyuTo Bpeme unu y

pasnuinuThiM N3HocKuma.



y 000 PG/
30.06.26 2025

duHAHCH]CKA CPeACTBa
HexaMaToHOCHA . 1,801,206 - 1,598,714

KamaToHocHa (PpHKcHa KaMaTa) - -
KaMaToHocHa (BapHjabH/IHa KaMarT.

1,801,206 1,598,714

1,801,206 1,598,714
duHaHcHjcKe obaBese
HexaMmaToHOCHa 1,312,296 1,385,396
KamaTonocHa ($HKCHa kaMaTa) - -
KamaroHocHa {BapHjabu/IHa KaMaT. 227,215 263,081
1,539,511 _ 1,658,477

HapeaHa Tabena npukasyje aHa/ 13y 0CeT/bHBOCTH HETo JOGHTKA 3a TeKyhH U npeTXoAH1 H3BEIITajHH IIepHOo
y KaMaTHHM cTonaMa 3a 1%. lToeehatbe, oAHOCHO cMatbetse 04 1% npeAcTaB/ba peasHy

crona y nocrojehnM TpHUIIHUM ycaosHMA. OBa aHAIM3a IPHMebHBA je Ha PpHHE

JaTyM GHJIAHCA M IIPETIIOCTaB/ba fa Cy CBe OCTale BapHjabie

y 000 PC/L
30.06.26 2025
1% -1% 1% -1%
dunancHjcka cpefcTBa - - - -
dunancujcke oGaBese (2,272) 2,272 (2,631) 2,631

‘(2,272 2,272 {2,631) 2,631

Puauk Mpyne of NnpoMeHe KamaTHWX CTona NpoucTude npBeHcTBeHo 13 obaeese No KpeauTUMa
kon H6aHaxa.

) Pusuk npomeHe LeHa

Pu3nk npomeHe LieHa je npucyTaH y Mpynu W3 pasnora LUTO je penpomarepujan koju [pyna
kynyje BepaaHcka poGa nofnoxHa npomeHama LeHa Ha rnobanHom HvBoy.

OsuM pusnkom pyna ynpasiba Tako LUTO Y 3aBUCHOCTY O MPOMEHa LieHa pefipoMatepujana
BpLLUM NpOMeHy NPOAajHNX LieHa CBOjUM Kynuuma. Ynpasrbate OBUM PU3UKOM Ce HajBuLle
ocnakba Ha TauHo nnaHvpake HabaBke penpomarepujana ¥ nnacvaHa npou3soAa 3a fnosHarte

Kynge.



2) Puzuk UKeUGHOCMU U MOKOBa 20mosuHe

PWauk NUKBMOHOCTY je puauk pa Tpyna Hehe Butu y moryRHoCTM ga duHaHcupa cpefcTsa
ogropapajyhmm uaeopyma <huHaHcUparba ca CTaHOoBMWTa pokoBa W CTona W py3nK
HeMoryRHOCTU fa ce CpeACTBO peanusyje Mo pasymHoj LieHn y ofrosapajyfiem BpemMeHCcKoM
OKBUDY.

Ipyna ynpaerea nuxkewgHolify ca UuB-eM Aa ocurypa jga WsBopu thuHaHcupara Oyay
pacnonouBY 3a UaMupetee o0BaBesa y TPeHyTKy tuxosor Aocneha, npaherwem nnaHupaHux u
CTBAapHWUX HOBYAHMX TOKOBA M OApXaBarbeM afeksaTHor ogHoca focneha duHaHCKjCKuX
cpeacrtasa U obapesa.

Mpyna HenpeKgHO MpoLeHYje pUsMK NUKBMAHOCTY UAEHTUdMKOBaEM U npahewem npomeHa y
usBopUMa (puHaHcupamwa NoTpebHYM 3a UCTYHseHse MOCMNOBHUX UnrbeBa ApyWTBa, a y cknaay
ca NOCcnNOBHOM cTpaTerujom Mpyne.

Oon2p0b
Y xurbapgama PC[ [o 1 roguHe ronnHa
lFotoBKHA W rOTOBMHCKW e18MEHTU 181,766
MoTpaxkuBakba No ocHoBY Npojaje 1,595,939
OcTana notpaxuBaa 74,747
Kpatkopoduhy gurHaHcHicK nnacmanu 627
OcTanu ayropoqHy dvH. Mnacmanu 0 764
Qcrana ABP 2,145 B3
YKynHO 1,855,224 817
KpatkopouHe dumHaHcwjcke obapeae 164,951
OOCape3e 13 nocnoeamka 1,221,672
LyropoyHe ofaBese 62,264
OcTtane obaBese 266,683 16,178
YKynHO 1,653,306 78,442

3) KpedummHu pusux

KpeauTHU pUsMK je pu3vK HacTaHKa uHaHcujcKux ryGuTaka lpyne kao pesyntaT Kallrbera
KNMjeHTa UNKn Apyre YroBOpHe CTPaHe y MaMUpUBalLY YroBopHux obasesa.

KpeantHy pusKk oSyxsaTa Ayropo4He M KpaTkopouHe huHaHcujcke nnacmaHe, NoTpaxiiBara 1
pare rapaHuvje v jemctsa TpehuMm nuyuma.

Mpyna je uanoxeHa KpeaUTHOM pusnky u obeabeferse of KpeaWTHOr puanka yCnocTaBrbeHo je
npeayaumarseMm ofpefeHnx mepa v akTWBHOCTY Ha HuBoy lpyne. PykoBOACTBO Uma KpepuTHY
NONUTUKY A2 Ce WSMOXEHOCT KPeOUTHOM PUSWKY NpaTi Y KOHTUHYWTETY. KpeauTHe npoueHe ce
BpLUE 33 CBe KnujeHTe Koju 3axTesaly kpeawT (oanoxeHo nnahawe obagesa). Ha ocHosy
BoHuTeTa Kynua oapefyje ce U3HOC MaKCUMarHe KpeguTHe U3MOXEHOCTU W UCTU ce yrosapa.
W3HOC MaKCcUManHe KpeauTHE U3NOXEHOCTU peBuanpa ce Hajmame jeAHOM rofuLlitbe.

Ha pgad 30.06.2026. roguHe [pyna pacnonaxe roToBUHOM W FOTOBUHCKUM EKBUBaNeHTUHa Y
yKyrHoMm u3Hocy of xurbage PCL 181.766.



Ynpasspar-e pusuKkomM Kanumarna

Linrs ynpaerbarba pusvkom kanutana je obesbefjuBarbe Takse CTpyKType kanurana koja he
Mpynu o06esbeauTi CUTYPHOCT Y NOCNOBatbY, NMKBUGHOCT U CONBEHTHOCT. [lopen concTaeHor
KanuTana Koju ce cacToju of OCHOBHOT kanurana, pesepsiu 1 akymynupaHor aobutka I'pyna
KopucTu K Tyha cpeacTea y BUAY AYropoYHUX kKpeguTa.

MokazaTerbu 3agyxeHocTy Mpyne (p1avik KanuTan) ca cTakeM Ha Kpajy roguHe cy cnegehe:

IMokxasaTe/b 3a/Iy?KEeHOCTH Ha AaTyM GMaHca je ciaefehH:

y 000 PCJ

30.06.26 2025

nynﬁa 3aAyKeHOCT 227,215 263,081
FoToBHHA H rOTOBHHCKH €KBUBAJICHT 181,766 233,154
Hero 3agyaeHocCT 45,449 29,927
KanuTtan 3.593.280 35354;762
YxynaH Kanmuran 3,638,729 3,384,689
Ioka3zaresb 3aAYKEHOCTH 1,25% 0,88%

9. AOrAmHAJN HAKOH OAHA BUNTAHCA

HakoH wsselLTajHor nepuoga W Aarbe cy NMpucyTHU nopemehaju Ha TpxuwTy, nopemehaju
NoHYGe W Tpake U LeHa CUpPOBMHA W TOTOBMX MPOM3BOAA KOjU YTUYY Ha nNnaHupake
NpoW3BOdH:E 1 NoCnoBak-a.

/'y 0BOM W3BELUTAJHOM MEPUOAY HACTABIbEH je TPEHA HecTabumHUX TPXULHUX YCNoBa, Koju cy
npafeHy LapUHCKUM orpaHuuer-uma 1 nponucaHum Keotama og ctpaHe Esponcke komucuje 3a
TProBuUHy ca 3emrbama koje Hucy unaxuue EY. Huso Tpaxwe 3a npowsesoguma [pywitea je
YCIOB/bEH TPEHYTHOM KPW3OM, S3HAYAJHO HWKUM MWHBECTULMOHWM W UHPaCTRYKTYPHUM
ynararuma, Kao U CMatbetbeM NpoM3BoAHbe Ha CBUM HUBOUMA U rpaHama.

HajsHauajuuju aobasrbay 3a [pywrtso y 2026. roguHu je xenesapa HBIS GROUP Serbia
Iron&Steel d.0.0. OuekuBatba cy Aa he oBaj AobaBrbay HacTaBUTU capajlby W cHabaesatke
[OpyluTea penpomarepujanoMm Kao W Ao caaa, wro je nocebHo GuTHO 3bor GnuavHe osoOr
cTpaTewkor gobasrsava ceguuuty [pylitea.

Og 01.01.2026. roanHe noderna je npumeHa obasesHor nnahaka No 0CHOBY YITbeHWYHOr OTMCKa
KONMW4MHa ykynHo yrpafieHux emucvja yribeHuka y npovssoae koju ce nasose (LBAM), us kor



paarora fOLLNC 40 CMatsetsa 06MMa capaihee ca HekuM Kynuuma us semarsa EY.

MeHaumeHT [pyliTBa HacToju fa nocrioBake [pyluTBa npunarofy peéanHium oKonHoctuMa u
04X TOCIIOBHE aKTVIBHOCTM U UcnoluTyje notpebe cranHux Kynaua u cbesbenun HoBe Kynue,
kopucTehn cBE MaHeBapcKe NPOCTOpe 3a OfApXaBakse 1 yHanpelusare nocnosaka.

Opywrso je noceGHo BOAWNO padyHa o yHanpefusatby GeabeAHOCTU U sapaerba Ha pagy u
3alUTUTV XUBOTHE cpeanHe U dyHKUMje KOHTpone Npon3Boda.

10. BAHBMNAHCHA EBUAEHLIAJA

A) O6e3beljer-a obaBe3a N0 OCHOBY OKBUPHE nuHuje:

A) Obesbefier-e oGaBe3a No 0CHOBY OKBUPHE NuHUje:

1) Mo OCHOBY BULLIEHAMEHCKE PEBONBUHI NMHWje oaobpeHe of cTpaHe YHUKpeauT Bank Cpbuja
ALl Beorpag 01.10.2025. roguHe y nsHocy of EYP 3.000.000,00 para cy cnegeha cpegerea
obesbefetba:

a) 5 6NaHKo CONCTBEHUX MeHMLa NpuBpeaHor ApylwTea YTea Cunocy ag KosuH

6) 5 BnaHKko concTBEHUX MeHWLa Jemua npuepeaHor apywrsa CunouH OO KobuH

B) 5 GnaHKo concTBeHUX MeHWUa Jemua npyepegHor ApywTsa [laxon Y1ea OO AnekcuHal,

1) Mo ocHoBy opoBpeHor AYropo4HOr KpeawuTa o cTpaHe YHukpeaut BaHk CpGuja ap beorpaj
og 10.08.2023. roguHe Yy uaHocy og 608.000,00 EYP aata cy cneaeha cpeacTea oGesbelieka:
a) jeMcTBO NpvBpeaHor ApylwTea Jaxon YTBa A4.0.0. AnekchHay

6) 10 BnaHKko CONCTBEHUX MEHWLA NpuBpeaHar ApywTBa flaxon YTBa 4.0.0. AnekcuHaly

6) jemcteo npuspeaHor ApywTsa CunouH A.0.0. KoBYH

r) 10 6naHKko CONCTBEHUX MEHULIE NpuBpegHor ApyiuTea CurnouH A.0.0. KoBuH

1) 10 BnaHKo CONCTBEHUX MeHuWLUe NpuepeaHor ApywTsa YTea Cunocu ap KosuH

) sanora Ha mawwWHaMa nacep v Npeca y BNacHULWTBY YT8a Cunocu ap KosuH

) Mo oCcHOBY BULLEHaMEHCKOr OKBMPHOI NUMWUTa ofobpeHor of cTpaHe Epcte bank Al Hosu
Cag 29.10.2025. roguHe y usHocy op EYP 2.000.000,00 pata cy cnepeha cpeactsa
obesbehema:

a) 13 GnaHKo CONCTBEHUX MeHULa NpuBpeAHor ApyLuTea YTBa Cunock ag KoBuH

6) 13 6naHKo CONCTBEHMX MeHULa Jemua npuspegHor Apywtaa Cunoud JOO KosuH

B) 13 BnaHKko CONCTBEHVX MeHULa Jemua npuspeaHor ppywTea [axon Yrea [JOO AnekcuHall

r) jemcTeo npuBpeaHor ApywTea CunouH f00. KoBuH

A) jemcTBO NpuBpegHor ApywTea [laxon YTea A00 AnekcrHay

IV) Mo ocHoBy yrosopa O KpepuTHOj nuHujn opoSpexor of baHua WHTeca ap beorpap Ha
usHoc of 1.500.000,00 eypa para cy cnepgeha cpencrsa obesbehersa:
a) jemcTBO NpuBpeaHor gpyluTea CunonH goo KosuH
6) jeMcTBO NpUBpesHor ApyLiTea flaxon YTBa 400 anekcuHay
B) 4 GnaHKo comncTeeHMx MeHula Jemua npuspeaHor apyltea Cunoud OO KosuH
r) 4 GnaHko concTeeHUX MeHuua Jemua npuepeaHor apylwtea faxon YT1ea 100 AnekcuHay
D) xvnoteka | peaa Ha 3eMrbuLLITY U objekTuma Y kopucT baHka ViHTeca.

V) Mo ocHoBy yrosopa O KpeauTHoj MuHuju onobpeHoj og cTpaHe baHka WHTeca ag
Beorpag 17.12.2025. roguHe Ha nsHoc op EYP 3.100.000,00 para cy cnepeha cpeacTsa
obesbehena:



a)jemcTeO NpuBpegHor Apywtea CUNonH goo KosuH

6)jeMcTBO NpuBpeaHor gpywTea Jaxon yrea 400 AnekcuHaly

B) 6 6naHKO CONCTBEHMX MeHuLa npuepeaHor ApywTea CunouH oo KosuH

r) 6 6naHko CONCTBEHMX MeHMLIa npuBpeaHor ApyliTea [laxon YTBa oo AneckiHay

A) xvnoteka |l peaa Ha 3eMbUWTY M o6jeKTMa Ha Kojuma je Beh ynucana xunoteka |
pefa y kopucT baHka MHTeca

1) 6 BriaHKO CONCTBEHUX MeHUUa NpuBpegHoc ApywiTea YTBa Cunocy ag KosuH

B)OGeabehewe noTpaxuBama
a) YcnocraBrkeHe 3anore U Xunoteke No OCHOBY NOTpakuBaka U3 NOCNOBHOr OAHOCA U
jemcTaBa y kopucT “YrBa Cunocu”a.n. KoBuH : ’
-YcnocTasrbeHa 3anora Ha xapTujama of BpegHocTu- 8.506 komaza akuwja | pega yuiv je
BnacHuk “Mupakc’g.o.0. Beorpag, emuteHta Ytea Cunocn a.fd. KosuH, nojegnHaqHe
HOMWHanHe BpepHocT PCH 2.580,00 guHapa, yKkynHe HomuHanHe  BpegHoctu PCH
21.945.480,00 , no ocHosy MNopabBHawa ca New Steel g.0.0. Beorpag 6poj 6919/2010.

Harte rapaHuyje:

{ODOBRENJA| ° . BANKA _IZNOS _ [VALUTA| ROK /.| OPIS
26.04,2026 |bAHKA UHTECA 750,000.00EYP 21.04.2027 |FAPAHUWNJA

25.03.2024 |YHUKPEOWT BAHKA 10,500,000.00(PCA, LAPVMHCKA TrAPAHLWJA
09.04.2026 |YHUKPEOWT BAHKA 250,000.00|EYP 02.04.2027 |FAPAHUWJA

05.11.2026 |YHUKPEOWT BAHKA 30,000.00[EYP 23.10.2026 |FAPAHLIMJA

24,10.2024 |EPCTE BAHKA 4,103,845.95PCA 30.06.2027 |FTAPAHLINJA

22.12.2025 |EPCTE BAHKA 300,000.00|EYP 01.03.2027 |[FAPAHLUWJA

22.12.2025 |EPCTE BAHKA 200,000.00[EYP 01.03.2027 |[FAPAHUWJA

12.02.2026 [YHUKPEQWT BAHKA 1,112,650.00|YCL 18.07.2026 |AKPEQWNTVB

12.03.2026 |EPCTE BAHKA 934,613.63|PCH 26.07.2026 |FAPAHLUNJA

16.01.2026 |[BAHKA MHTECA 1,825,800.00|[EYP 17.08.2027 |(AKPEAWNTHMB

29.06.2026 |YHUKPEOWT BAHKA 667,625.00[EYP 30.10.2026 |AKPEAQWTMB

Y KOBWHY, 21.08.2026. TOAWNHE

Nvue OArceopHO 3a cacTaB/baHe

thMHaHCKjCKMX n3BeLlTaja

litpiohu égm

Pyxosodunay payyHosodtmea

Enda CmaHkosuh

3aKOHCKWN 3aCTYNHUK

At

eparnHu dupekmop
bojan Huxonufi




“Yta Cunocy” a.n. KosuH
Natym:24.08.2026.

Bpoj: 742/08/2026
KOBWH

KOHCONMAOBAHU NONYroaniLiby U3BELWITAJ O MNOCITOBALY
YTBA CUINIOCU AQl KOBUH
(Y3 KOHCONUOOBAHE ®UHAHCUJCKE M3BEIUTAJE)

KPATAK ONUC NMOCNOBHUX AKTUBHOCTH, OPTAHU3ALIMOHE U KAOPOBCKE CTPYKTYPE
NMPABHOI NINLA:

MartuuHo ApywTeo ,,YTBa Cunocu“a.n. KoBuH, ca ceguwitem Ha aapech, OyHaBecka 46 ,
ocHoBaHo je 1979.roanHe kao habpuka koja nocnyje y COYP ,YTBA , lNaH4eso, a camocTanto
nocnyje oa 20.06.1990.roguHe. Ha aaw 30.06.2026.roanHe [IpylITBO MMa YKYNHO 177 sanocneHnx o
Jyera je Ha HeoapeheHo Bpeme 3anocneHo 156 nuya, a Ha.oapefero 21 nuue. TpoceyaH Spoj
aanocnerux y o6padyHckom nepwogy oa 01 .01.2026.roguHe Ao 30.06.2026.roauHe je 174 3anocneHa.

MaTuuHm 6poj : 08196575

Perncrapcku 6poj:1160002299

Mopeckn ugeHTuchvkaLmonn 6poj (NMNB): 101406441
MAB 6poj: 133538826

.,YTBa Cvnocu® a.4. je jaBHO aKLUMOHApCKO APYLUTEO, aKkuuje APyLTBa Ce OA 09.01.2023. roguHe
koTupajy Ha OneH MapkeT TpxuwTy Beorpagcke Gepse. AKUMOHapW ApYLITEA Cy NpaBHa v nandka
nvua, ®oxg MO PC n AkyvoHapcku dioHA,

BpenHocT akuMoHapckor kanuTana Ha gaH 30.06.2026. roguHe nsHocw: 384.845.700,00 auHapa.

BehrHcky BriacHKULM KanuTana cy !

— Apko CysaHa ¥ U3Hocy 103.646.340,00
— YTBaKOM [00 Yy N3Hocy 58.078.380,00
—~ YTsanpom oo Y U3Hocy 55.831.200,00
— Mupakec foo Y N3HOCY 50.862.120,00
—  ®oHa MO Y U3HoCY 47.526.180,00
— AKuWoHapcku poHf y n3Hocy 17.616.240,00
— ApuaHe [oo Y M3Hocy 8.405.640,00
- BAA M&B WHeecTmeHTC Y U3HOCY 5.116.140,00
— JoeaHosuh Benumunp ¥ M3HOCY 4.386.000,00
— Bykoeuh MeaHa ¥ U3HOCY 3.054.720,00

MaTuuHo apywTso ,YTBa Cunock’ a.4. je ocHuBaY Mpeny3eha 3a npocbecuoHanHy pexabunuraumjy 1
3anoWwrbaeare 0coba ca uHeanuauTeToM ,Cunoun” A.0.0. KoeunH 1 [pywrsea 3a obpagy u
npeenaJete MeTana ,faxon Yrsa" A.0.0. AfEKCUHALL 1 UMa NOTMYHY KOHTPONY HafA ynpassbakbem
WCTUX.



Mpema KpuTepUjymUMa 3a passpcTasatbe Koje nedvHnite 3akoH o padyrHosoacTsy (“ CryxGeHu
rracHuk PC” 6poj 73/19) ApyLWTBO je pasBpcTaHO Y BEMUKO NPaBHO JMLE.

MaTuqHO APYLUTEO NOCNYje Y OKBUPY METancke rpaHe, ca npeTexHom wucppom genarHocti 2511 n
GaBn ce: N3PaAoM U MOHTaXKOM HENUUYHNX 1 anyMUHU]YMCKMX cunoca i onpeme, xaHrapa, xana,
YeNUYHUX KoHCTPyKLMja. Mpoussoan xnagHoobnvkoBaHe npodure, CKpyrne W KyTWjacTe WasHe Uesn
pasHuX AvMeHsnja off Yenuure Tpake 1-5 mm, napafyje nyxHe TpaHcrioptepe,civpane, KOTyparcke u
BofjuiLie 3a KNU3Ha BpaTa, KOHTejHepe , Npyxa pasHe BpcTe ycnyra . Mopep, HaeepeHor [pylWwTBo ce
6aBu 1 Npyxatbem GpaBapcko BapUnadkvx ycnyra n ycnyra pesara KOHheKLMoHMpaHa fMMoBa
Kao W ycnyre TpaHcnopra.

Ynpaerbaie MaTu4HUM ApYLUTBOM je ABogoMHo.HansopHn opBop OpywTBa y nasewTajHoM neprony
2026. roguHe urHe Cysana Apko, npeacenHuk, Pogorby6 Mony6osuh, unaH u Mapko MapwHkoBsuh,
unas. MeHepanym aupexrop ApywTsa je Bojad Hukonuh koju npeaceaasa cefHulama WsspwHor
opbopa. UaepwHu opbop AnpekTopa YnHe U3BPLLHA AUPEKTOPU BojaH Hukonuh, MunaH
Bykocaerbesuh 1 pykosogunay cnyx6e duHaHcKja lopaH Pyphesuh.

Komvicujy sa pesuamjy caunibasajy: bojaHa MNepyruqun, oBnalneHn peBu3op, NMPeAcenHuK,

Hartawa Munenkoeuh, ynas 1 Hukona MunosaHoBKh, UnaH.

3aBUCHO ApYWTEO ,,CunouH” A.0.0. KoBnH kao npedysehe 3a npochecvioHanHy pexabunurauujy v
sanolwbaBaibe ocoba ca MHBanuanTeTOM ocHosaHo je 09.03.2000. roause N nocnyje y METarcKoj
rpaHu 1 6asu ce NPoU3BOA0M KOHTEjHepa 3a cmehe, MeTanHuX rapaka U rapaxHux spara, orpaga
3a fomahWHCTBA U Apyre HaMeHe, MyXHKX TpaHcnopTepa, METanHux KOHCTPYKUMja W Npy>Xakem
Bpasapcko Bapunadkux ycnyra. Ha aaH 30.06.2026. rofuHe ,Cunoun" goo uma 30 3anocneHnx og
Kojux 20 nHBaNWAHWX Nvua.

MarudHw 6poj 08699011

Nopecku naeHTdmkaumonn Gpoj (MNB):101406433

Pervcrapcku 6poj:8221029963

NaB 6poj: 133538818

WUuchpa aenatHocTh: 8899

Mpema KpUTEPUjYMUMA 3a PasBpCTaBatbe Koje AeduHuMle 3akoH o pauyHoBoacTBy (* CrnyxbeHn
rnacHuk PC” 6p. 73/19) 3aBvcHO APYLUTBO je pa3BpcTaHO Y Mano NpasHo nuue.

3aBMCHO ApywTBo ,Jlaxon YTBa“ A.0.0. Anexcunal , ocHosaHo je 25.11 .2005. roguHe U nocnyje y
METarGKO] rpaHy, a NPeTexHy AenaTHocT obaerba ca Wwudpom AenarHoCcTy 2561. OpywTteo
NpOM3BOAN TOMNMOLMHKOBaHE YenuyHe Tpake U TOMNOoLMHKOBaHE YenuHE XuLe y nponsBoAHOM
NoroHy y ArneKcuHLy, a nopes npouasoate 0aen ce ¥ TProBUHOM Ha BEIUKO W NPpyXKatem yerlyra
LMHKoBaka. Ha aaH 30.06.2026. ronuHe nva ykynHo 52 3anocrnieHa pagHuka oA Kojux 35 Ha
HeoppeheHo, a 17 Ha ofpefeHo.

MaTunuHm 6poj: 20102055

Mopecku naenTudukaumonn 6poj (MNB): 104155912

Perucrapckun 6poj: 197831026

(1B 6poj: 375477401

Wudpa penatHocTu: 2561

Mpema KpuTepvjyMyMa 3a passpcTaBatbe Koje AeduHule 3akoH o pauyHoeogcTey (* CryxbeHu
rnacHuk PC" 6p. 73/19) 3aeucHo BpYLUTBO je pa3BpCcTaHo Y CpeAt-e NpasHo nuue.



Ny

KoHconnaosaHn dMHaHCUjCKM M3BELLTajW CacTaB/beHu cy 3a [pyny KOjy YMHe:
1.MaTuuHO ApywTBo “YTBa Cunocu” a.A. KoBuH

2.3aBuCHO ApywTBO: “flaxon YTea * A.0.0. AnekcuHay u

3.3aBUCHO ApywTBo: “CunonH” A.0.0. KoBUH.

BpegHocT ocHoBHor kanuTana Mpyne Ha.gaH 30.06.2026.roavine usHock 387.528 xnmwaaa pea.

'pyna nma ykynHo 259 aanocneHux pagHuka.
Mpema KpuTepujymM1Ma 3a passpcTaBatbe Koje AechrHuLe 3akoH o pasyHosofcTaY (¢ Cnyx6eHu
rnacHuk PC” 6p. 73/19) [pyna je passpcraHa y BeNUKo NpasHoO nvue.

MPUKA3 MOLATAKA O [TOCNIOBALY APYLITBA:

Hpywrseo je y Npsom nonyroavity 2026. roguHe ypeaHo ucnnaruno texyhe obaeese un Hactasuhe ca
peanu3aumjom NCTux.

MarmuHo ApylLTBO ,YTBa Cunocu” a.a. KosuH je ao 30.06.2026. roguHe oCTBapuno yxkyna npuxoa y
usHocy o PCJ 4.085.839 xurn-afa aAvHapa W HETO aoburak y uaHocy of 182.043 xurbape guHapa.

Mlo 30.06.2026. rogMHe 3aBMCHO ApYLITBO CUNOUH A.0.0 KoBuH je ocTBapuno ykynaH npuxoA of
117.068 xurbaga AvHapa n HeTo aobuTak y usHocy og 1.554 xurbaga avKapa. OpywTeo je Ao
30.06.2026. roa. o4 MUHUCTapCTBa 3a Paj) 3anoLurbasaibe U coLujanty nonuTiky nobuno
GecriopaTHa CpeAcTBa y N3Hocy of pea 7.567.518,56 .

[lpyro 3aBucHo ApywTeo je ,[Jaxon YTBa" A4.0.0 AnekcuHal, MpuepegHo apywTeo ,[axon ¥YT1Ba" 0.0.0
AnekcuHal je o 30.06.2026. roanHe 0oCTBapUno YKynaH NpUxoAa of 746.667 xwrbaga anHapa u HeTo
[06UT y uaHocy of 54.319 xurbaga AvHapa. [pyLITBO je NOCNoBano yenetHo, 3HaJajHO y4BpPCTUNO
NO3NLM}Y HA MHOCTPaHMM TPKULLTVIMA Ha KOjuMa nocryje 1 0ApXarno CTaTyc MpeTexHor N3BO3HWKA.

Mpema KOHCONMAOBAHOM (hMHAHCHCKOM U3BELLTajY Mpyna je o 30.06.2026. ropuHe ocTeapuna
yKynaH npuxop y usHocy o 4.554.368 xwpvana avHapa v Heto fobuTak y usHocy oa 234.317
xurbana avHapa. .

BUNAHCHE NO3ULNJIE BUNTAHCA CTAHA y Xxurbanama AvHapa

CTAJTHA IMOBUHA 1,880,302 1,880,079
OBEPTHA MMOBUHA 4,016,663 4,208,107
YKYIMHA AKTVIBA 5,906,965 6,088,186
y XWregfama gudapa
KATUTAI 4,083,348 4,356,438
NYrOPOYHA PE3EPBUCAHA U OGABE3E 32,813 78,442
OANOXEHE NOPECKE OGABE3E 149,776 136,692
AYroPOYHU OANOXEHWU NMPUXOAN 14,023 12,284
KPATKOPOYHE OBABE3E 1,627,005 1,504,330
YKYMHA NMACKHBA 5,906,965 6,088,186




T

BUNAHCHE MO3WUUWJE BUNAHCA YCIEXA
MPUXOOW, PACXOOM, PESVJ]TAT

y waa.qama AHapa

PE3YNTATUTIOCNOBAFRA T 9008 T %026
MOCNOBHW NPUXOAN 4,049,603 ~4538.078
SNHARCUJICKV NPUXOAV 1,869 2.618
OCTANN [PYXOIN 11,672 13,672
YKYTIHV NPXON 4,063,144 4,554,368
T npwxo.u,n Of. nPonAJE (ﬂEnATHOCT) T
onmc . . " VIBHOC Y XV ADAMA
NPUXOAW: -~ B PNy Si_n__*2026
FPVXOAM O NPOIAJE POBE | 380,719 554,386
MPUXO4M Of NPOAAJE NPOU3BOLA Vi :
YCAYTA 3,532,474 4,137,687
VKVIHO: - . v 3,913,183 " © i 4,392,073

T f nnPOJJ,AJE? TRV
onMc . - _ |
anxo.uw e S , :
MPONAJA Y 3EMIBbM 1,975,943 1,829,821
MPOJAJA Y IAHOCTPAHCTBV 1,937,250 2,562,252
YKYNHO: o TT3913493) T < 4,392,073
y xmba,ana J:unHapa
PACXOOWN.NOCNOBAKRA™ Red T w2028 S e 2026
AOCNOBHW PACXO[] 4,017,236 4,261 729
SUHAHCUJICKA PACXO] 7,692 13,909
OCTANV PACXOR 1,399 2,429
VKYMHW PACXOM 2,026,327 4,278,067

“NOCMOBHW PACXOAM: =~ *
PAcxonu e _
HABABHA BPE[HOCT nPop,ATE POBE _ 294,853 180,141
TPOLLIKOBY MATEPUJANA 3,222,060 3,530,652
TPOLLKOBU 3APADA, HAKHALIA 3APALIA U
OCTANN NNYHN PACXOAU 320,426 321,474
TPOLLKOBM AMOPTU3ALIVIE U
PE3EPBUCAHA 42,231 43,344
TPOLLKOBW MPOM3BOOHUX YCIIYTA 88,019 130,318
PACXOOM Off YCKNATRMBAHA BPEAHOCTU 0 0
HEMATEPI/IJAH HU 'IPOLIJKOBVI 49,647 55,800
YKYOHO: - - o . 4,017,236, . 4,261,729




y xwbaaava ausapa

PE3YNTATV MOCTIOBAHA 2025 .. - 2026
NOCNOBHN AOBUTAKH(ITYBUTAK) 32,367 276,349
®MHAHCUICKU OOBUTAK/ (TYBUTAK) -5,823 -11,291
NOBUT/ (MYBUTAK) 36,817 276,301
HETO OOBWUTAK/ (HETO IYEWTAK) 30,579 234,317

PEAYITATU NOCNOBAHA \ 20258/ - 2026

MPUHOC HA YKYINHW KAMNTATN (SPYTO

NOBUT/YKYMAH KANTAI) 0.90 6.34

HETO MNMPUHOC HA COMNCTBEHW KAMWTAI

(HETO AOBUT/KAMUTAIT) 0.76 5.38

CTENEH 3AOY>KEHOCTU (YKYIHE

OBABESE/YKYTIAH KANWTAI) 44.66 39.75

1 CTEMEH NNKBUAHOCTHN

(TOTOBUHA/KPAT.CEABESE) 4.09 12.08

Il CTENEH NUKBUAHOCTU (OBPTHA .

CPELCTBA-3ANVXE / KPAT.OEABES3E) 102.19 123.33

HETO OBPTHU KANUTAN (OBPTHA

VMOBWHA-KPATKOPOYHE OBABE3E) 2389658.00, 2703777.00

LIEHA AKLIWJE — HAJBULLA 1N HAJHWKA Y

W3BELLUTAJHOM NEPUOAY, AKO CE

TPFOBANO (NMOCEEHO 3A PEAOBHE U

NPUOPUTETHE) 4707-5496 42004400

TPHULLHA KATTUTANMBALIMJA 702119655.00 626493000

NOBUTAK NO AKLAJU (HETO

NOBUTAK/BPOJ U3OATUX AKLIWJA) 208.00 1571.00

VCMTNATREHA OVBUOEHOA MO PEAOBHOJ

W NMPUOPUTETHOJ AKLIAJK, 3A

NOCcCNEAHJE 3 rO4QUHE, NOJEAMHAYRO MO

FOAUHAMA) 0.00 0.00
SABPUKE

WD | i | et | ool [ETARIA | | OCTANE | 5o
_ OABFUKE R M2 W ; M2 | HAMEHEM2 SAMOCHEHAX .
YrBa Curioc |[lyHascka 46,
an. KoBUH 15408 8515 1592 43950 177
Cunou foo  |fyHascka 28 1038 1500 326 390 28
QCTANIN OBJEKTU
OHE-‘:%Z‘EA | nokALpA HAMEHA | MOBPWMHA M2 | BROJBAIOCNEHMX
Cunowt fioo  |OyHascka 28 |[ManonpoaajHy offjekar 252 2




IR

SEMIBULTE

= FORALWWA -~ | . . HAMERAL ., ] | FOBPWWHAxa  : |
OyHaecka 46, KoBUH ) Mpapcko rpafeB MHCKO 3eMIbulITe 6.95
Coptey puT KOoBUWH pagcko rpafleB MHCKO 3eMIbULITE 5.52
JHA 5 KoBuH ' Mpapcko rpaheB UHCKO 3eMrbuTe 8.31

3anokHO NPaBo HA HEMOKPETHUM W MOKPETHMM CTBapuma: 1. Xunoteka Ha HenokpeTHoCTUMa ApyLUTea (oBjexTy
n napuene) — y kopwet nosepuotia BAHLA UHTECA A[l Beorpap 2. Xunoreka Il peaa Ha seMItNWUTY W
oBjexmma kojy cy Beh noa xvnotekom | peaa y kopucT Barka Wnteca 3. 3arora Ha mallyHama nacep v npecay
BRAcHAWTBY YTea Cunocy ag KosuH y KOpUCT YHUKpeauT BaHke.

UHOOPMALIMJIA O CBUM 3HAHAJHUM ITOCIIOBUMA CA 3ABUCHNM JINLININIA:

3aBucHa npasHa nuua gpywtea Yrea Cunocu ag Kosuh cy [laxon ¥YTsa 4.0.0. AnekcuHal 1 CurnowvH
4.0.0. KoBuH, umnjn je YTea Cunocu a.a. 100% snacHuk. loBesaHa nuya ApyLiTea cy Cyaana Apko TP
Xapuama 013 Koeun n YTea Cunocu EY KOT Mahapcka, ca kojiMa je ApYLTBO TOKOM Tekyhe roguHe
1MMano rocrnopHe TpaHcakuuje.

TpaHcakumje ca MoBe3aHnM nuumMa ogHoce ce Ha cnepehe:
Mpogaja pobe u ycnyra

30.06.2026.
lpodaja pobe: -
- 3aBMCHa npasHa nuua -
- NoBE3aHa npasHa nuua -
Mpodaja npoussoda u ycnyaa: -
- 3aBMCHa MpasHa nuua -
- MnoBe3aHa rpapHa nvua 5015
YKynHo 5015

Mpogaja NpoMsBoga ceoaHOCH Ha nosesaHo ApywTso YTea Cunocu EY KOT Mahapcka y usrHocy oA
5.015 xvr-apna AuHapa.

MocTynkoM KoHconugaluvje npuxoga ocTeapeHnX y mefycoGHUM oAHOCMMa MaTUYHOr M 3aBUCHIX

npenyaeha KOHCOMMAOBAHM Cy MpvXoaw of npopaje poGe y uaHocy of 264.345 xureaga guHapa U

npuxoau oA npogaje nponssoaa y uaHocy og 146.495 xurbana AuHapa.

HaGasxa pobe u ycnyra
) 30.06.2026.

Habaexa mamepujana u pobe:
- 3aBUCHa nNpasBHa nuua -
- noBesaHa nNpasHa nuua -



Ha6aeke ycnyaa:
- 3aBUCHa npasHa nuua - ) -
- NoBe3aHa npasHa nuua 11970

YKynHo 11970

HaGasxa ycryra oHoCY ce Ha rnosesaHo ApylTso CysaHa Apko MNP Xaprama 013 KoeuH y usHocy oA

11.970 xnr-aga QuHapa.
Y KOHCONMUEOBaHUM PUHAHCUjCKUM U3BeLLTajuMa, 1o OCHOBY MeTycobHUX TpaHcakumja MaTu4HOr w
3aBMCHUX NMWLIA KOHCOMWAOBAaKW CY NOCMOBHU pacxoau y usHocy of 407.942 xnr-age aAvHapa.

MoTpaxusaltba v o6aBese npoucTekne Us npoaaje u HabaBKe of noBe3aHux nuua

31.12.2025. 30/06/26

Mompaxuearsa 00 nogesaHux auya

- 3aByiCHa npaBHa nvua - -

- noBe3aHa fpaBHa nuya - 5015
YkynHo . - 5015
0Ob6aee3e npema noeesaHuM nuyuma

- 3aBMCHa npasHa nuua - -

- NoBe3aHa npasHa nuua 214 2205
YKYNHO 214 2205

MoTpaxuBaea NpeMa noBesaHuM nmuuma y usHocy of 5.015 xwrpapa avHapa ce ogHoce Ha
noeesaHo ApywTeo Ytea Cunocy EY KT Mahapcka, a ofasese npema nosesaHum nuuuma y
uaHocy of 2.205 xuraga AvHapa ogHoce ce Ha NosesaHo apywrso CysaHa Apko MNP Xapuama
013 KoeuH.

Y KOHCONMMACBAHMM (PMHAHCUjCKMM M3BELTajuMa, No ocHosy MeRycobHUX TpaHcakuvja MaTudHor W

3aBMCHUX NUUa KOHConugosaHa cy noTpaxueama y obaeese y uaHocy og 99.344 xurbapa AvHapa,

Kao ¥ AaTv 1 NPUMILEHN aBaHCK Y usHocy ofi 44.756 xureaga gnHapa.

YNPAB/bAHLE ®UHAHCUJCKAM PUSULIMMA
dakropn duHaHcHjcKor pUsuKa

duHaHCHjCkn puanUM cy AedrHUCAHN Kao HecTabuNHOCT npuHoca Koja A0BOAW A0 HeoueKnsaHor
ryburka. BucvHa Te HecTaBMMHOCTU NPUHOCA je YCIOBIbeHa yTuUUajemM NpOMEHbUBUX BENUUNHA, Koje
ce Haaueajy chakTopu puanka. GakTopy pUanKa Ce MOry rpynmucaTil Y HeKONUKO Kateropuja, of Kojux cy
HajBaXKHWIN TPXKULLHK PU3WK, KPEOWUTHU PUSVK 1 PUBVK NTUKBIAHOCTH!.

[pyra je y cBOM pefoBHOM NocrioBaky Yy pasnuuntom obumy usnokeHa oppefieHnM UHAHCHCKIM
pusvLuma;

a) TPHULLIHOM PUSUKY

6) pranKy NUKBUOHOCTK

6) KPEANTHOM PU3KNKY

Yrpaerbare pusnyuma y [pynu je ycMepeHo Ha MUHUMUaNparse NoTEeHUMjanHUX HeraTuBHNX yTuLaja
Ha (UHAHCU]CKO CTake U nocriosakee [pyne y cutyauwju HeNpABMAUBOCTY hMHAHCHCKOUX TPXULLITA.
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1. TpuwHY pU3UK

Mpunukom aHanuse yTuuaja TpxuwTa Ha rHaHCHicke NHCTPyMeHTe, [pyna carriejasa nocrojatbe
pravKa of NPOMEHE Kypcesa CTpaHuX BanyTa (BanyTHu PUsnK), pu3uka of NpoMeHa KamaTHUX cTona

1 pu3nKa of NpoMeHa UeHa

a) BanyTHY prauK

Mpyna je N3NoXeHa pU3uKy OF NPOMEHE Kypca CTPaHKX BanyTa npUITMKOM NOCNoBaka y 3emibh 1
MHOCTPAHCTBY , @ KOj MPOUCTHUYE M3 NOCNOBakba ca PasnuYnTM BanyTama, npeeHcTBeHo EYP.
[leBU3HU PU3UK HacTaje y crydajesuma HeycknaheHocTu dmHaHeWickux cpeacTasa u obaee3sa

U3paKeHux y CTpaHoj BanyT Wnu ca BanyTHOM Knay3ynom.
Y Mepu y Kojoj je To moryhe, I'pyna MUHUMM3MPA AEBU3HKU PU3VK KPO3 MUHUMM3NpAH:€ OTBOPEHE

AEeBU3HE nosnyuje. .
y 000 PCA
HmoBuna OGapese

30.06.26 2025 30.06.26 2025

EYP 9,737 7.345 - 2,210 2,824

yca 544 3 1,098 1,000

xXe - - - -
10,281 7,348 3,308 3,824

y 000 PCJI

30.06.26 2025
10% 10% 10% 10%
EYP (753) 753 (452) 452
yca 55 (55) 100 (100)
(657) 697 (352) 352

6) Pu3nk og npomeHe kamaTHUX cTona

Mpyna je uanoxeHa pasHUM pU3MLIMMa Koju Kpo3 ecbekTe NPOMEHE BUCUHE KamaTHMX cTona Aenyjy Ha
H-Eeroe hHaHCWjCKkU Monoxaj u TokoBe rotosuHe. Mocrnosawe [pyne je UsNoXeHo pPU3nKy npomeHe
KaMaTHUX CTOna y MEPM y KOjoj KamaToHOoCcHa cpefcTsBa (YKbyyyjy WHBECTUUMje) U kamaToHOCHe
oBasese AoCNeBajy 3a HannaTy y pasnu4yuTo spemMe Ui y pasniuuanTuM nsHocuma.




y 000 PCH

30.06.26 2025
$pHAHCHJCKA CPeACTBa
HexamaroHocHa 1,801,206 1,598,714
Kamatonocua ($puKCHaA kaMara) - -
KamaroHocHa (BapHjaGHaHA KaMar. -

1,801,206 1,598,714

1,801,206 1,598,714

dunancHjcke oGaBe3e

HexaMaTroHocHa 1,312,296 1,395,396
KamaronocHa {prKcHa kamara) - -
KamaroHocHa (BapHjabuaHa KaMar. 227,215 263,081

1,539,511 1,658477

Hapezna Ta6ea npHKa3yje aHanu3y oCeT/bHBOCTH HETO A06MTKA 3a TeKyTH 1 IPETXOAHH HU3BelITajHH NepHo
y KaMaTHHM cTonaMa 3a 1%. [loseharbe, oj(HOCHO cMametbe 04 1% npe/cTas/ba peatHy

CcTona y nocTojeRiM TPKUIIHHAM yenopruma. OBa aHaIH3a NPHMeHHBa je Ha PHHE

JaTyM GUaHCca H PETNIOCTAB LA fa Cy CBe OCTaIe BapHjabie

y 000 PCA

30.06.26 2025
1% 1% 1% -1%
dunancKHjcka cpeacTsa - - - -
dunancHjcke obapese (2,272) 2,272 (2,631) 2,631
(2,272) 2,272 (2,631) 2,631

u) Puauk npomeHe LeHa

Puauk npomeHe LieHa je npucyTaH y pynu 13 pasnora WTO je penpomarepujan koju [pyna Kynyje
BepaaHcka po6a nognoxHa npomeHama LeHa Ha rnobanHom HUBoY.

OBum puanKoM [pyna ynpasrba Tako LTO Y 3aBUCHOCTW Off NpoMeHa UeHa penpomarepujana spLin
NPOMEHY NPoAajHKX LieHa CBOjUM Kynumma. YNpasrsare OBUM PU3MKOM Ce HajBuLlle 0CNakka Ha TadHo
nnaHvparne HabaBke penpomarepujana v nnacmala npou3eoda 3a nosHare Kynue.

2) Pusux nuxeudHocmu U MoKoea 2omoeuHe

Puavk NUKBUOHOCTW je puank ga [pyna Hehe 6utn y moryhHocT pa buHaHcupa CpeAcTsa
oarosapajyfinm usBopyMa duHaHcupatba ca CTaHOBMLLITA POKOBa W CTONa U puU3nK HemoryhHocTy Aa
ce CPeACTBO peanuayje Nno pasyMHoj LieHn y oarosapajyhem BpemMeHCKOM OKBUPY.

[pyna ynpasrba nuksuaHowhy ca uMibem fa ocurypa Aa u3Bopu uHaHcupatba Oyny pacnonoxueu
3a uamyperse o6asesa y TpeHyTKy tehxosor gocneha, npaherem nnaHupaHux n CTBapHUX HOBYaHUX

9



TOKOBa 1 OApXKaBar-eM afeKkeaTHOr ofHoca gocneha duHaHcujckux cpeactasa U obasesa.

Mpyna HEMpeKWaHO MpoLekyje puank NUKBWAHOCTW WAeHTA(mKoBateM W npaherwem npomeHa y
u3BopuMa vHaHcupatka NoTpebHUM 3a UCTYHetbe NOCNOBHUX Lurbesa ApyLTBa, a y cknagy ca
NocrnoBHOM cTpaTterkjom pyne.

On2p05
Y xursanama PCH Ho 1 rogude roquHa
TotoBuHa W rotoBUHCKM enemeHT 181,766
lMoTpaxuBaksa no ocHoBy npoaaje 1,595,939
OcTtana notpakusama 74,747
KpaTkopovHu dyHaHCUjCKK nnacmaHu 627
Ocrany fyropodHy dmH. Mnacmanu 0 764
Ocrana ABP 2,145 53
YKynHo 1,855,224 817
KpatkopouHe duHatcujcke obasese 164,951
Obagese W3 nocnoearka 1,221,672
Oyropodxe obaeese 62,264
Ocrare cbaBese 266,683 16,178
YKy NHO 1,653,306 78,442

3) Kpedumsuu pusux

KpeanTHi pU3KK je puauk HactaHka puHaHcujckux rybutaka Mpyne xao pesynrar Kallkbeta KnujeHTa
WY Apyre YroBOpHE CTpaHe y namupuBatby YroBopHUX obasesa.

Kpeauthu puayk obyxBaTta AyropoyHe W KpaTKopoqHe (nHaHcujcke nnacmaHe, noTpaxusarba v aare
rapaHumje 1 jemctea Tpehum nuumma.

Mpyna je usnoxeHa kpeauTHom puslky U ofesbehere of KpeAWTHOr pusuka YCnocTasBrbeHo je
npegyaumamem ofpefjeHMx Mepa ¥ aKTUBHOCTM Ha HuBoy [pyne. PyKOBOACTBO MMa KPEAUTHY
MONUTUKY fa Ce U3NOXKEHOCT KPeauTHOM PU3NKY NpaTh y KOHTUHYWTETY. KpeguTHe rpoteHe ce spwe
3a CBE KNWjeHTe Koju 3axTesajy kpeaut (oanoxeHo nnahawe ofapesa). Ha ocHoBy GoHuTeTa Kynua
oapehyje ce W3HOC MaKcUMarlHe KpeauTHe W3NOXKEeHOCTM W WUCTW ce yroeapa. M3HOC MaxcumanHe
KpeanTHE U3NOXKEHOCTH PeBNAMPA CE HajMmatbe JeAHOM rofinLLbe.

Ha gaH 30.06.2026. roguHe Mpyna pacnonaxe roToBUHOM W FOTOBUHCKUM eKBUBANEHTUHA Y YKYMHOM
usHocy of xurbage PC[ 181.766.

Vipasrsame pusukom Kanumana

Lure ynpasrbarsa pusnkom kanvutana je oGesbefvsatse Takee CTPYKTYpe Kanutana Koja he Mpynu
06e36eauT CUrypHOCT Y MOCMNOBaksY, NMKBUAHOCT M CONBEHTHOCT. [1opeA COMNCTBEHOr KanuTtana Koju
ce cacTOjy 0fi OCHOBHOI KanuTana, pe3epen u akymynupasor aobuTtka lpyna kopucty 1 Tyfia
cpefcTea y BuAy AYropodHUX Kpeauta.

MokasaTersu aagyxeHocTn [pyne (PU3UK KanuTan) ca CTakeM Ha Kpajy roguHe cy cnepehe:




HUHPOPMALINJA O SALUTUTU XMUBOTHE CPEIUHE

Mpyna nowTyje:

- HauuoHanHy cTpatervjy ynpaeroama oTnagom

[loxasaTesb 3afyKeHOCTH Ha faTyM GuiaHca je cregehm:

y 000 PCIL

30.06.26 2025

YKynHa 3aayeHoCT 227,215 263,081
TFoTOBMHA H rOTOBHHCKH €KBHBAJICHT 181,766 233:154
Heto 3aayKeHOCT 45,449 29,927
Kanuran 3.593.280 3,354,762

YxkynmaH KanuTan

IMoxasare/k 338yKeHOCTH

3,638,729 3,384,689

- ynpaefbake 0TNagoM U M3BellTaBake 0 KpeTaky oTnaga

- CMamEeHe KoMyHanHor oTnaaa
- capafyje ca MHcnekuwjom y Aeny Hagsopa Hap ynpaerbaksem oTnajoM U 3aluTUTOM XUBOTHE
cpeauHe
- nnaha nponucaHe eKonoLlke Takce
Y 2026.roavHu je npema Jluctu Kareropuje apxuecke rpafie U pokymeHTapHor marepujana ca

POKOBYIMa UyBatha Y 3aKOHCKOM POKY Npefar npenvc apxmecke krksure Victopujckom apxvsy MNaHueso.

I'pyna BpLM CKnaguWwTere otnaaa y 3a To oapefleHo cknaguwre, Koja je ypefleHo npema cBumM
npornucuma.  JucTpubyuujy M onacHor U HeonacHor oTnaga pyna BplK Npeko nUueHUMpanux u

pernerpoeaHux Oneparepa.

Mpyna ynaxe y ogroeapajyhe obyke 3anocneHux y Besn ca ynpaerbatbe OTNaAoM 4 3aTUTOM

XXUBOTHE CpeguHe.

Mpyna je y ckragy ca saxtesuma Hosor 3akoHa o OesbepgHOCTU W 3ApaBiby Ha papy o6yyunno
nponucaH Bpoj 3anocneHunx 3a rnpyxate npee nomofin, Koju cy nonarakem CTPY4HOr UCNKUTA, CTEKNK

ofaroeapajyha yeepetsa.

OYEKUBAHM PA3B0OJ APYLITBA Y HAPEHOM NEPNOAY, [TOCIOBHE IMOJINTUKE

APYLITBA

Y npeom nonyroauwry 2026.roguHe nssplueHa je HabaBka cepsepa, nacepa, MalllHe 3a Be3vBatbe,

anara Y HoXeBa 3a BuTanHe mallrHe, Kao W padyHapcke onpeme.

Mnax npeasuha ga “Ytea Curock” a.a. KoBuH, y3 HacTasak obasrbatea MOCMOBHE AEnNaTHOCTH,
reHepuile HoBYaHe TOKOBE W3 nocnosarba koju he 6uTh [OBOrbHW 3a Hamupere nosepunaua y
HapefHOM nepuogy. ,YTBa Cunocy'a.n. KosuH je y nocnosHom nnady 3a 2026.rogwHy nriaHvpana
ykynaH npuxop og PCI 8.737.612.236,96 nponssofiy 1 npoaajy konuyuHe of 120.900 ToHa .

AKTUBHOCTU ¥ BE3U Ca HanaKeHeM CTpaTellKor napTHepa HacTasuhe ce U Y HapeaHoOM neprogy.




Y 2026. roguHu ce nnaHupa ykynaH npuxog y usHocy og PCH 201.755.000,00. ,CunouH’g.o.o he
HacTaBUTM ca Y4ecTBOBareM Y ACAENM HOBUX CpeacTasa No jaBHoMm nosusy, koja he ako Oyay
[oferbeHa, BUTU ynoxeHa y cpeacTsBa 3a noGorbluake ycrnosa paja 3anocnieHux ocoba ca
WHBanKAUTETOM 1 Nnosehatke oBMMa NpousBoAke U Npoaaje.

3asucHo apywTeo Jaxon ¥YTea" 4.0.0. nnadupa aa y 2026. roguin ocTeapy yKynaH npuxoa o
PCJ] 1.329.956.450,00 kao U npogajy concTeeHwx n Tyjux npoussoaa y konmunHu og 10.600 ToHa,
K30 1 43 3341 HMBO NPOU3BOAH:E Y KONUYMHU U3 NPETXOAHOr Neproaa.

BAXHWJU [TOCITOBHU JOrABAJU KOJU CY HACTY NN HAKOH 3ABPLIETKA NTPBOI
nonyroautiTA 2026. rCAUHE

HakoH u3BeLlTajHOr nepuoga 1 Aarbe cy NpUcyTHU nopemehaju Ha TPXULITY, nopemehajn noHyne v
TpaX:€ ¥ LEeHa CWUPOBMHA W TOTOBUX MPOW3BOAA KOJU YTUMYy Ha nnaHupawe MpousBoAke Y
nocnosama.

W y oBOM n3BelUTajHOM NepvoAly HacTab/beH j€ TPeHA HecTabuiHUX TPXVLLHKUX YCroBa, Koju cy
npaheH! LapvHCKUM orpaHudersuMa W nponucaHum ksoTama of crpaHe Esponcke komucinje 3a
TProBYHY ca 3emrbama koje Hucy unanuue EY. Huso Tpaxbe 3a npoussoguMa [ipyluTsa je ycnosrbeH
TPEHYTHOM KPU30M, 3Ha4ajHO HWKWM MHBECTULMOHUM ¥ MHGPacTPyKTYpHUM ynarawuma, xao u
cMatberbeM Npou3BoAe Ha CBUM HUBOMMA W rpaHama.

HajsHauajHujn aoBasrbad 3a ApywTeo y 2026. rogvHu je xenesapa HBIS GROUP Serbia ron&Steel
d.0.0. OuekvBawa cy fAa he oBaj goBasrbad HacTaBuTh capaiiy W cHabaesawe [pywTea
penpomartepujarioMm Kao U A0 caja, wro je nocebHo GuTHO 3Gor GnusuHe OBOr CTPATELIKOr

poBasrbada ceguiTy Opywrsa.

Op 01.01.2026. roguHe nouena je npumeHa obaseaHOr nnahatka No OCHOBY YMTbEHWYHOT OTMCKa
KONMWYMHA YKYNHO yrpafeHnx emucuja yribeHuka y npoussoge koju ce uasose (LIBAM), us xor pasnora
[OLWWNO A0 cMaketba o0buma capagbe ca HEKUM KynLuma U3 3emarsa EY.

MeHaymeHT [pywiTRa HacToju Aa nocroeate [IpywiTea Npunarofu peanHuM OKONMHOCTUMA 1 OAPXK
NOCHOBHE aKTUBHOCTW W MCToLUTYje noTpebe cTanHuxX Kynaua v obesbenn Hose Kynue, kopuctehu cee
MaKeBapcKe NPOCTOpE 3a oApXaBatke W yHanpefusake nocnosata.

OpywTeo je nocebHo BOQMIO payyHa o yHanpehveaiby 6eabeHOCTM 1 30paBrba Ha paay W 3alTuTK
YKUBOTHE cpeauHe 1 byHKUMje KOHTpone npouseoaa.

3ABUCHA APYIITBA U OrPAHLIU

MarunyHo gpyTeo ,YTBa Cunocu” a.g. KoBuH je ocHOBano 3aBncHO ApYLUTBO ,CunouwH" g.o.o0. KoBuH
ca 100% ocrusadkor ynora. OBo ApYLLTBO NOCTOjW NPBEHCTBEHO paau bpure 0 3anocneHuma Koju
UMajy agpaecTBeHUx npobrema v U3 TOr pasrnora 3anolirbasa BULLE Of 50% nuua ca NHBanuL4UTETOM.
Do 30.06. 2026. roguHe npuepearo gpywtso CunovH Aoo KoBUH je ocTBapKuno yKynaH Npuxoa o4
117.068 xurbaga avHapa v Heto aoburak y usHocy oa 1.554 xurbafa avkapa.

ApywTeo je Ao 30.06.2025. rof. o4 MUHUCTapCTEa 3a paj sanolbasamke U coLwjanHty NonuTuKy
pobuno pobuno BecrnosparTHa CpeacTBa y UsHocy of pef 7.567.518,86. Y 2026. roguHi ce nnaxnpa
yKynaH npuxofA y usHocy og PCf 201.755.00,00. ,CvnonH’a.0.0 he HacTasuTit Ca yHeCTBOBaHeM y
JOfenu HOBUX CPEACTaBa No jaBHOM noauey, koja he ako Gyay AoferbeHa, GUTKH ynoxeHa y CpeacTea
3a noBosblate YCroBa paaa 3anocneHux ocoda ca uHeanuauTeTom 1 nosehatbe obnma
npoussodte 1 npopaje.
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Mpyro 3aBucHO APYLLTBO Koje je OCHOBaHO of cTpaHe , YT8a Cunocu” a.A. KosuH, ca 100%
ocHuBauKor ynora, je ,Jaxon Yrea“ g.0.0. AnexkcuHau. ,[laxon ¥Tea® g.0.0. AnekcuHal je Ao
30.06.2026. roanHe ocTBapUNO YKynaH Npuxoa oa 746.667 xurbaga gvHapa 1 HeTo AobUT y naHocy
on 54.319 xurbaga gviHapa . [JpylwTeo je y npsoj nonosuHn nocnosHe 2026. rogvHe octeapuno
MpOV3BOALY Y YKYNHOj KonuuuHy 4.914 ToHa nponssoga . OcTeBapeHa je npoaaja nponssoaa, pobe u
yCrnyra y ykynsoj konudwHu of 5.571 ToHa. [pywiTeo je NpeTexHn U3BO3HUK U Of YKYNHOr Npuxoaa
koju je ocTeapeH go 30.06.2026. rogune 77.72 % ce oAHOCU Ha n3Bo3. [laxon YT8a A.0.0. AnexkcuHay
je nocnosano ycnewHo, YYBpCTMNO Nosuuvjy Ha gocajallbuM U NpoLUMPUIO NPUCYTHOCT Ha HOBUM
WHOCTPaHUM TPXULLTMA , & TUME W OAPXKAIIo CTaTyC NpeTeXHor u3BoaHuka. ,Jaxon Y1ea" a.0.0.
nnakupa Aa y 2026, roguHu ocreapu ykynaH npuxog oa PCJ 1.329.956.450,00 kao v npoaajy
concTeeHux 1 TYRux nponasoga y konudnHm of 10.600 ToHa, kao 1 Aa 3a4pXKu HUBO NPOU3BOAHE Y
KONMUYMRK M3 NPETXoAHOr neproaa.

AKTUBHOCTU APYLLUTBA HA MO/LY UCTPAXXUBAKA U PA3BOJA

YTBa Cunocu a.a. KoBuH je y npsoj nonosuHu 2026. roguHe HacTaeuna ca passojeM U yHanpehekem
noctojehux npowssoga M MOAEPHM3AUMJOM  MPOM3BOAHUX MaluMHa. Y OKBUPY aKTUBHOCTW
WCTpaXMBaka W pasBoja YCMEPEHWX Ha OfpPXUBY NPOM3BOAKY, YCNELIHO je 3aBplieHa aHanusa
xuBoTHor umknyca (LCA) n nobujeH je aBaHnuHo BepudnkosaH EPD ceptvdukar ofjaerbeH y oksupy
International EPD System-a.

OBUM pesynTaToM KeaHTU(UKOBAH j€ eKONOWKM OTUCAK Halwmx npoussoga v obesGefeHa nyHa
TpaHcnapeHTHoCcT MoTpebGHa 3a MCnyhaBakbe HajCTPOXMiMX MefyHapoaHWX CcTaHgaphAa 3eneHe
rpagse.

Y apyroj nonoeuHu 2026. rogvHe nnaxvMpaHo je NocTaprbake U NywTake y paj pasHanuue 3a
paBHae numa Koja he Ham omoryhuTy yHanpeRerwe TexHonorvje pasHam-a, kBanuTera npouasoaa v
pobujare npeunaHUjux TonepaHuuvja. Mnanupa ce n HabaBka OWTpuNVLe 3a owTpele TecTepa ca
LMILeM Aia ce M3BpLUM ayTomaTusauvja olwTpeha TecTepa, uume ce oBeabefyje ksanuteT anara u
KOHTUHYUTET NPOU3BOAE.

CTparelsky Uurb ApYLWITBa Y HAPEAHOM Nepuoay je ynarawe y passoj TexHonoruja koje omoryhaeajy
o6paay Yenuka BUCOKWX KBANUTETA 3a KOjUM ce jaBrba cse Beha norpedba Ha 3axTeBHOM WHOCTPaHOM

TPXULLITY.
Y npeoj nonoenHy 2026. roguHe [pywTeo je oapxanc sanmaHocT cneaehnx ceprudukara:

INTERCERT cepTudhukar npema 1SO 9001:2015 3a cuctem ynpasrbaksa KBanvTeTom
CrctemMn MeHayMeHTa X1BoTHOM cpeguHom 1SO 14001:2015

. Cucremn MeHayumeHTa 6esbeaHolufy 1 3apaBrbem Ha pagy 1SO 45001:2018

. Cucremun meHaymeHTta eHeprujom EN 1SO 50001:2018

. TUV THORINGEN cepruchukar 3a CE sHak npema DIN EN 102191 3a xsiagHo ofnukosaHe
LuaBHe UeBU
TOV THURINGEN ceprucdmkar 3a CE 3Hak npema EN 1090-1 sa wuspagy HermuyHuX
KOHCTpYKUMja, nsspluHa knaca EXC 3
TOV THURINGEN ceprucvikar 3a 3asapusatse npema EN 1090-2 3a uaspluHy knacy EXC 3
TUV RHEINLAND ceprtudukar npema DIN EN 1SO 3834 — 2 3a uaBoferwe 3aBapvBavkux
pagoea

+ ASCQUER ceptudumkar 3a CE sHak npema EN 1317-5 32 cucteM 3alITUTHE NyTHe orpaje
H1W5tun B
ASCQUER ceprucukar 3a CE sHak npema EN 1317-5 3a cucTem sallTUTHE nyTHE orpage
H2W4 tyn B
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ASCQUER cepruchmkar za CE sHak npema EN 1317-6 3a cucrem 3aliTUTHe nyTHe orpaje
N2W4 tun A

ApyluTeo uMa 3a Unb Aa ogpxi v noseha o6UM 1 epyKacHOCT NocnoBatba, Aa Ce TPXULLHO O4DXKN U
acupMuLLE KpO3 yHanpefierwe nocnoBHUX npoueca. Myt ocTeapetba LUurbeea je cTanHo yHanpehewe
Cucrema ynpaperbatba KBanuTeToM.

Y n3BeLTajHOM Nepuoay 3asucHo ApywTeo Jaxon YTea“ 4.0.0. AneKcrHall je ofpxano sanuaHocT
cneaehux cepTudukara:
- -BUREAU VERITAS ceptudoukar npema SO 9001:2015 3a cuctem ynpasrbama
KBANUTETOM

- BUREAU VERITAS ceptudmkar npema 1SO 14001:2015 3a cuctem meHaLMEHTa KUBOTHOM
CpegMHOM

-BUREAU VERITAS ceptudukar npema ISO 50001:2018 3a cuctem MeHalMeHTa eHeprujom

-KOHYAP UHcTuTyT 3a enextporexHuky npema HRN EN ISO 1461:2010 3a npeenake LMHKa
KOje Ce HaHoCe TONNUM MOCTYNKOM Ha NPOU3BOAE OF rBoxna 1 Yenuka 3a NoLnHKOBaHY Tpaky
avimeHsuja 3x20mm, 3x25mm, 4x25mm, 3,5x30mm, 4x30mm, 40x4mm, 5x40mm, 5x50mm

-TEST REPORT og ELEMCO SA LIGHTENING & HIGH VOLTAGE LABORATORY
THIVA GREECE npema IEC EN 62561-2:2018 -KOMNOHEHTe cucTeMa 3a 3alUTUTY off aTMocgpeckor
npaxwetba ~feo 2: 3axTesy 3a MPOBOAHKKE U YaeMIbuBade 3a MoLMHKOBaHY Tpaky AnMeHsuja
3x20mm, 4x25mm, 3,5x30mm, 4x30mm, 40x4mm, 5x40mm.

OpywTeo je y nocTynky aobwjara EINA aeknapatuje.

3aeucHo apywTeo Jaxon Y18a'f.0.0. AnekciHal uma 3a Unrbe CTanHo ocaBpemetbusamke
NPCU3BOAHUX KanauuTeTa 3a TOMo LHKoBake 1 noeefiake NPOoMsBOAH:E, Kao 1 yeofjehe NoTpeGHNX
cepTudpmkaTa Koju omoryhyjy HacTynawe 1 ripoaajy Ha 3axTeBHOM MHOCTPaHOM TPXULLITY, Npe ceera
Espone v Pycuje.

Y cknagy ca ynaHom 35 ctaB 1 3akoHa o padyHosogcTey (CnyxBenu rmacnuk PC Gpoj 73/2019 un
44/2021), WssewTaj 0 KopriopaTMBHOM YnpaBrbaky je cacTaBHM Aeo lopuuker usselTaja o
nocnoBakky jaBHUX ApylITasa Yy CKNagy ca 3aKkoHOM kojum ce ypefiyje Tpxuwre xanurana. lNpema
HaBeAeHOM, Yy HacTaBky [oauwkwer uasellTaja o NocroBaty kao cacTasHn geo je Mseewraj o
KOpropaTWBHOM YMpaerbamy Koju je caqumeH y cknagy ca oapeabama unaHa 35 3akoHa o
padyHosoacTey (Cnyx6eHu rmacHuk PC Bpoj 73/2019 1 44/2021).

M3BEWUTAJ O KOPMOPATUBHOM
YNPABIbAKY 3A 2026, TOOUHY

- MpaBuna KOOPONPAaTMBHOr YNpaBrbaka KojuMa npaBHO nuue noanexe / MNpasuna koja je
MpaBHO Nuue AOGPOBOSLHO OAfnyuMno ga npuMetbyje/PenesaHTHe MHopMauuje O npakcu
KOpropaTUBHOr yNpaBrbakba Koja rnpesa3snnasu 3axTeBe HallMoHarnHor npasa

YtBa Cunocu a.a. KoBuH npumetbyje concreeHW KoaeKc kooprniopaTuBHOI ynpasrbaka, OAHOCHO
npaBuna kojuma cy ypeheHW Hauvh ynpaerearsa W Hagsop Hag [pywTsoMm paaw 3alTuTe npasa
akuvoHapa [pylwTsa, koju je objaBrbeH Ha cajTy www.utva.rs., y geny Hosoctu. [pumera Kogexca
uMa 3a uvrp yeoRetee Aobpux nocnosHUx obuuaja xoju Tpeba aa omoryhe paBHOTexy yTuuaja
KOH3MGTEHTHOCT CUCTeMa KoHTpone. [pylwTBo nowTyje nponuce KOOpnopaTuBHOI ynpasrbatkba,
KOHTWHYMpaHo paseuja ¥ yHanpefyje cBoj CUCTeM KOOPIOpaTUBHOT yNpaBrbatba.

Koaekcom KooprnoparuBHOr yNpasrbakwa YCrnocTaBbajy ce MpuHUMNM KoopnopatueHe rpakce v
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opraHu3aLvoHe KynType y cknagy ca kojuma he ce NoHaLaTy HOCUOLWM KOOPROPaTUBHOT ynpasibakea,
a HapouMTO Y Beau ca npaBuMa akuuoHapa, jasHolwhy U TpaHcnapeHTHoulRy rocnosawa. MpumeHa
Kogekca vma 3a uyare ysoRere A0Gpux mocnoeHux obudaja koju Tpeba pa omoryhin paBHOTEXY
yTULigja Herosux Hocunaua, KOH3WUCTEHTHOCT cucTeMa KOHTPporie U jadarba nosepera akumoHapa.
Mpu QoHoOWekY 1 cnpoBoRetby OANYKa U3 HAAMNEXHOCTM OpraHa ynpasrbatba npuMetsyje ce Koaexc o
KOOPNOPaTUBHOM YMpasrbarsy. JpylWTBO Y CBeMy NowTyje NpuHLMNe KoOpnopaTUBHOT ynpasrkatba
cagpxaHe y CraTyTy u 3aKkoHy, HApOuWTO MPU OpraHn3oBaky cefHWLa opraHa ynpasrbaka u
HoHolweny 1 cnposofety oanyka .

Opnyke koje je CKynwTMHa akuMoHapa AoHena CTaBrbajy ce Ha pacnonarake akuuoHapuma, y
cKrafy ca 3axTeBoM UCTUX, 1 obenoaaibyjy ce y cknaay ca saxehum nponvcuma. ¥YTsa Cunock a.a.
KoBMH 4YyBa NOCMOBHE KHsMre y CKragy ca 3aKoHOM, a CBe OAnyKe Koje je CxynuTuHa akyuoHapa
AoHena ynucaHe cy y ogrosapajyhe esuaenumje.  Akunonapm Ytea Cunocy a.4. KoBuH y cBako Aoba
uMmajy npaBo Ja 3axTesajy uHdopmauuje npema 3aKoHy W OBaKBO NpaBO WM HUKaaa Huje Buno
ycKkpaheHo.

Cbe peneeaHTHe WH(OpMaLuje cy AOCTYnHe y ceauwTy YTea Cunocu a.a. KosuH, y KoBuHy,
OyHaBcka 46.

- ONUc OCHOBHMUX efleMeHaTa cUcTemMa MHTepHMX KOHTpona WM cMamela puauka [lpywrtsa y
Be3u ca NoCTYNMKOM (huHaAHCU]CKOr U3BELUTaBaka

PeBuanjy hUHaHCUjCKUX M3BeLwTaja, KoHconuAoBaHor thUHaHCUJCKOr U3BELLTaja CadvitbaBaise,
pasamatpare, ycsajawe u ofjaBrbMBarbe [IpyWTBO CMPOBOAM Y MOCTYNKY M Ha HauuH yTBpheH
MO3UTVBHUM 3aKOHCKUM rponucuma.

Ceake roguHe Ha pefoBHoj CKyNWTMHK akunoHapa yceaja ce MasewTaj oBnawheHor pesnusopa o
M3BPLLEHO] peBKanju huraHcHjckux nasellTaja kao U Wasewraj ornawheHor pesusopa o 13BpPLUEHO]
PEBU3Mi KoHconuaoBaHor thUHAHCHIKOr U3BELUTaja 3a NPeTXOAHY roauHy. Ha Taj HaunH obeabehyje
Ce HesaBUCHOCT M OBjeKTUBHOCT Y NMOCTYMKY wapafe uHaHcujckux uasewrTaja. YTea Cunocu a.A.
KoBYH MMa MHTEPHOr peBu3Opa KOju PEAOBHO KOHTpONMILE nocrosakse [pyliTea, Hapoiuto ca
acnekTa CMatbetba puaMKka Koju mory npousuhyu w3 oppefieHvx npoueca W y Tom CMmuUchy Aaje
npegnore 3a OTKNakawa HeycarnalleHocTw M nobosbiiatba pasnuunTux rpolieca. WNaBewTyj
ViHTepHOr peeu3opa Ce pefoBHO AocTasrba oenaluheHoM pesusopy. [ApylwTeo uma Komucujy 3a
peBu3ujy Koja peqoBHO AOCTaBIba Haf3opHoM 0abopy uasellTaje 13 CBOr fJoMeHa paja.

-Aucpopmaumje o noHygama 3a npeyaumarbe Kaaa je Opywrteo o6Be3HWK MpumeHe npomnuca
kojuMa ce ypefjyje npeyaumare npuBpeaHUX Apywraea (ca npatehium Taukama 1-5)

Y usBeLLTajHOM nepuoay Huje 6uNo NoHyaa 3a npeyaumatse of cTpane [pywrsa.
Y wu3sewTajHoM nepuoay je ofpxaHa pejosHa cedHuua  CkynwTuHe  akuvoHapa  AaHa
24.06.2026.roguHe, Ha Kojoj cy AOHETE OANYKe Koje Cy ornalueHe y ckraay ca 3akoHOM.

MpyHYAHW OTKYN akuvja ce MOXe [ecuTH Y cknady ca oapenfama unaHa 515 3akoHa o npuBpeaHUm
apywTenma.OcHOBHM KanuTan [pywiTea je noferbeH Ha akuvje koje cy ynnaheHe u peructpoeaHe y
LleHTpanHom perycTpy 4enoa U KnvpuHra XapTuja of BpefHocTu. [IpeHoc BracHWLWTEa Ha akuujama
HWje orpaHuYeH.

[Opywreo moxe wsaasatm ogobpeHe akuuje npu nosehaky OCHOBHOr KanuTana, y cknafy ca
CraTyToM ¥ 3aKoHOM. CKYMIUTMHA aKuvoHapa AOHOCH OfNyKy o Of0DpeHuM akuujama, y cknagy ca
Crarytom [pywirea.

JpywTeo Moxe W3faBaTW U 3ameHrbmee obeesHuue. Opnyky o ToMe ACHOCH CkynwTHa, Ha
oBpasnoxeHun npegnor HagsopHor oabopa.

OcHoBHM KanuTan [pywTea Moxe ce noeeharu y cknagy ca Crarytom [pywTsa, ¥ To Wiy
n3nasarmemM HOBUX akuuja uny nosehakbeM HOMUHanHe BpeAHOCTW nocTojelnx akuuja, ocvuM kaga ce
OCHOBHM KanuTan nosehasa U3faBaeM akuuja Tpehum NMUMMa, kana ce usaajy Hose akuuje.
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OcHOBHM kanuTan [dpyluTea ce MoxXe W cMakuTy. OaNyKy o Tome AoHocy CkynluTUHA akUuoHapa.
Mpy noeehaky MNn cmatkbelby OCHOBHOT KanuTana He CMe Ce NOBPeAUTH NPaBUIIOo jeAHaKor TpeTMaHa
CBYX aKLUMoHapa,

-CacTtas u paji opraHa ynpagerbaiba U lMX0BUX ofjbopa

Ynpasreawe [ApywTeom je geogomHo. Opradu ynpaerbaksa cy CKynwiTuHa akuvoHapa, HagsopHu
onBop, W3spluHn ogbop avpexTopa U leHepanHu AupeKkTop.

CKYNLITUHY aKuMoHapa uMHe CBM akuvoHapy Opywrsa. Csaka obudyHa akuwja faje npaso Ha jeAaH
rnac. CkynwriHa OpyliTea ogny4yje o nuTamuma Koja cy ogpeheHa CraryTom

ApylwiTea 1 3aKOHOM.

[Jenokpyr 1 HauvH paga CkynwTuHe akuvoHapa HpywTsea perynucaHu cy ogpegbama 3akoHa o
npuepegHum gpywteuma, Ctartytom [pywTea u MNocnosHukom o pagy CKynwTMHE akuMoHapa.
AkuvoHapu [pywiTea cy 6narospemexo AoGujanu peneBaHTHe MHGopmaumje o nocnoeawy [pywiTea,
y4ecTBOBANM y pajy 1 rnacany Ha cegHuuama CkynwTHe akumoHapa. TpeTmaH cByiX akUvoHapa 6uo
je ¥y NoTNyHOCTK paBHoMpasaH.

MpeaceaHnk HapsopHor opGopa [Apywrsa je CysaHa Apko, unaHosu HapsopHor opGopa cy
Pagoreyb Mony6osuh 1 Mapxo MapuHkosuh.

MHrepeHumje HagsopHor oabopa cy ypeheHe 3akoHOM, cTaTyTom M NoCnoBHUKOM O paay HasopHor
oabopa.
WaBpwHM oabop AMpekTopa UvHe M3BPLUHW AupekTopw BojaH Hukonuh n MunaH Bykocaerbesuh u
pykorogunay, cnyxbe ¢uHaHcuja MopaH Hypheeun. Hapnex+oct UaspwHor ogBopa AvpekTopa je
ypefjeHa 3akoHoM, cTatyToM u MocnosHukom o pafny WMsepluHor oabopa AvpekTopa.

FeHepanHu avpextop je BojaH Hukonuh koju je 3akoHckw sacTynHuK [pywrsa, §es orpaHvdeha
oenalwhewa. eHepanHW AvpekTop opraHu3yje nocnosake [pylwTea y cBeMy Mpema 3akoHy W
cTaTyTy [pywTea. leHepanHu aVpexTop npeAceaasa cegHuLama VisepluHor ogbopa avpekTopa.

-MonuTUKa Pa3HONMKOCTH Koje ce NPUMeHbYjy Y Bean ca opraHuMa ynpasrbaiba
OpywTtBo Hactoju aa wsberHe auckpumuHauujy no Guno koM OCHOBY, M TEXW Aa YCNOCTasW
paBHOTEXY Koja ce orneaa y pasnuynuTocTy MULIMLeHa NpyunagHuka opraHa ynpasrbamwa.

OpywTso je y 2026.roguHun ycneno [a HeOMETaHo NOCHYje, TRXULLIHO OAPXW U YYBPCTM CBOJY nosvuujy
¥ OCTBapU NO3WTUBAH NOCMOBHW pE3YNTAT.

MOQALN O CTEHEHUM CONCTBEHUM AKLINJAMA

OpywTe0 HeMa corcTeeHe akuvje.
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U3JABA NNUA 04 OBOPHMX 3A CACTAB/bAKBE MONYTOAULIKLEN KOHCO/IMAOBAHOT
®PHUHAHCHUICKOT M3BEILTAJA

1. [pema Hawem Hajdbobem casHabby, nohyroguml-bu KOHCO/MMAOBAHY (PUHAHCH]CKH
W3BewWwTaj 3a nepuog 01.01. A0 30.06.2026. roguHe, je Cacras/beH Y3 TNpUMeEHY
ogroeapajyhux mehyHapogHuX cTaHaapaa GpUHaHCHjCKor U3BelLTaBamba U Aaje CTUHUTE U1
objexTMBHe NoAaTke o uMoBHHYM, obaBe3ama, (UHAHCUJCKOM [10/10Kajy M NOC/IOBaMbY,
A0BMLMME U T'yEULMMAE, TOKOBUMA FOTOBMHE U TPOMEHaMa Ha KanuTasy jaBHor ApylTsa.

2. TlonyroauilbU KOHCOAMAOBAaHU $UHAHCHjCKM M3BellTaju ApywTsBa YTBa Cunocn ag,
KoBuWH , 32 nepuog o4 01.01. 40 30.06.2026. roguHe, HUCY 6Uav NpegmeT pesusmje.

HsjaBy ganu:

/luye 002080pPHO 3d cACMAB/bAILE

zo0uwrbez usgewmadija FeHepa/aHu dupexmop
Cranaol b 5%%
v
Enda Cmankosuh BojaH Hukonuh






