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IV_|HeTo agnue roTosnwe #a axTwanocTn weaecTwpara (i) 6.340.804 4.508.462
, | TOKOBN FOTCRMHE K3 AKTUBHOCTH OHHAHCHPAILA
| |MipunkoR roToBuHe K2 aKTHEROCTH heancHpmba (on 1 ao 5) 1.050 S.544
1. ¥Ybehais CCHOBHON KanuTana 0 0
2. [yroposH4 KPRSMTH (HETO NDURMBN) 0 0
3. Kpatxopousi #papiy (HeTo Npnien) 0 0
4. Ocrane gyropoune ofasese 7.080 6.644
5. Ocrana epatkopoune ofapese 0 ]
i |Onnumm roromune w3 armmmocTi Guxancpasa (o 1 go 7) 2.946.008 2.230.585
1. OTRyn concTBeHKX BKUMja W YOes 0 0
2. Jlyroposeis keI (HETO 0ANMBN) 736.761 422047
3. KpamkoposHA KDBSMTH (HeTO OarmBN) 0 181.606
4. Octane pyropouqe ofanese ¢ i}
5. Ccrane kpatropoyte obasese 28.053 28875
6. PHHAHCHICT N3N 276.200 760.915
7. Vicnnahexe auenaeHae n yvewha y pesynrary 1.904.994 837.122
HI [Hero npanss rotossne n2 BTMEROCTH riackpana (I-1)
IV [Heto onnwe rotosmnne us axmssocn Gunancupasa (H-l) 29833.958 2.223.91
I, |CBEFA NPHIABK TOTOBHME (001 + 2049 + 3031 66.778.208 §2.623.656
J1. [CBEFA OARWBM MOTOBKHE (3907 + 3025 + 3037) T9.000.517 $2.780.352
b. [HETO NPUOMBH FOTOBMHE (3047 - 23048)
E. HETO ORNMBMTOTOBMME (3048 - 3047) 1.302.318 166.696
N, [FOTOBMHA HA FONETEY OEPAYYHCKOT NEPHORA 3.384.528 3.545.153
3. NOMTHBHE KYPCHE PAIMKE N0 OCHOBY NPEPAYYHA FOTOBHHE 1.285 7.816
. [HETATHBHE KYFCHE PASIINE MO OCHOSY NPEPAYYMA FOTOBYME 7.719 1.745
J. [TOTOBMHA HA KPAJY OEPAUYHCKOT NEPHORA (3040 - 3050 + 3051 + 3052 - 3053) 2075701 3384528
JWAE o
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W3IBELLTAJ O OCTANOR PEIYNITATY - KOHCONMMAOREHN
y neprony on 01.01. o 31.12.2028. roawne

LY Xnibagama quHEpE)
CET TS
fpyra O3B s nomena
HYHS, Noxuuymja 3 Gpoj Mpexogus
p:.w“ AOn Touyha roguna romMNa
1 2 3 4 5 6
| |l. HETO [JOEWTAK (AON 1103) g | 2001 | | 4.u3.m| 3.487.013!
Il. HETO N'YBUTAK 1104 2002

1. Noselhfebs PEBANOPHAALIFOHIDL PRSEDEK 10 OCHOBY HOMATADUANHE HNORUHE,

HEKDETHWHA, NOCTPOjetba M onpeme 60.6868
320 2. Caiiiotbf PEBATIODMIALMOHIDE DESEDDH N0 DCHORY HEMETEDWANHS HAOBHHE, 2004

HEKPETHMHA, NOCTPOjerba W onpeMe 116.884 91.434
321 |3, Axryapcem 0o6KMUM PO OCHOBY NNAHOBE AEMUHNCARMX NDMMEHE 2005 277
a . AKTYBDCIN rYEHLIM ND OCHORY NSHOBA ABDRHMCAHIN NDWUNAHA 2006 £1.003 29,492
322 |5. NoGuum O OCHOBY ynarawd Y BIACHHYKE MHCTDYMEHTE KANMTANS 2007
332 |8 MyGuuw NG HCHOBY yNnaratea y SRACHH4KE WHCTPYMEHTE KanMTana 2008 18.945
223  |7. DoBuun NO OCHOBY YEna ¥ CCTANOM DEXYNTATY NPUARYSHIX APYIWTAN 2308

394 2. FyGuuUM MO OCHOBY RPBPAMYRA DUHANCHITIING WIBBLITAJE NHOCTPaHOY 2012
nocnosarsa 5.380 1.197
325 |3. [obuum on MHCTPYMEHATE JALITHTE HETO YNAMAta Y MHOCTPEHO NOCTOBAHE 2013
335 |4. [yOMUM OO WHCTPYMEHATA JALUTHTE HETO YNIBTMLE Y WHOCTPEHO NOCIOBMLE 2014

326 Is.mmmmmmmwm)nmm 2015
336 |8. MyGuuw no OCHOBY WHCTPYMEHETS MMAUTHTE DU3HE (XeMHa) HOBYSHOr TOK 2018

7. Jofuu MO OCHOBY XBHTMIA OF BPARHOCTW Kol oA BpeaHyly nd hep apeaHocTH 2047
KPO3 CCTITH YWYNaH pasynTaT 484 818 1.465.997

aay [B- TYDwu no OCHOSY XaPTWR G4 BPEAHOCTH IDje 08 BPSAHY]Y D (hep BPEAHOCTH | .0, g

- . NOPE3 HA OCTANM CBEOBYXBATHH {OBUTAK WA TYEHTAK
NEPWOJA (OBPAYYHCKM

I. YKYDAH HETO CBEOBYXBATHM JOBWMTAK 2028
D01 + 2024 - 2002 - 2028)2 0 4.314.528 4.729.180
. Tipunucad BehHRETM BNACHKLMME KENTANA 2027 4.236.827 4.843.775
2. MpunucaH BNacHULMMA KOjW Hemaly SoHTpony
II. YKVTIAH HETO CBEOEYXBATHM FYEWTAK
(2001 + 2034 - 2002 - 2025) %5 0
1. Mpunucan BeNHCKMM BNACHULNMA KEMTANE
2. Npwnucan BNFCHALIMME KOjW HEMB]Y KOHTPOMY

¥ Beorpagy,
faua, 0. lywa 2026. rofpme




KOMMNAHWUJA BYHAB OCUINYPAILE A.[1.0. BEOIPALL

Hanomene y3 xonconuaosane huHancnjcke naseintaje
31. neuembap 2025. rogune



KOMMNAHWMJA OYHAB OCUMNYPAILE A.[1.0. BEOTPAJ]

HANOMEHE Y3 KOHCONMAOBAHE PMHAHCWJCKE U3BELUTAJE
31. peuembGap 2025. ronuHe

ONLITA NOJALIN ¥ MHHOOPMALIMJE

Komnamwija JyHas ocurypawe” a.4.0. Beorpag (y aarbem Texcty: ,Matvuro apywteo” nnv KomnaHuja®), kao MaTWiHO
NPEsHD NHLE IPYNaLuje NpasHMUX NNMLIA HABEREHUX Y Aarvem TexcTy (3ajenno v aarsem Texcry: [pyna’), je npasHo
WL OPraHUIOBaHO Kao0 JaBHC BKLIMOHAPCKO APYWTRO 3a 06aBNane NOCNOBA WA AENETHOCTH OCHIYPaka i APYIMX
NOCNOBa ¥ CRNQAY Ca 3aKOHOM, Axwutje MaTuuHor ApyLUTBA NRMCTHPAHE CY HA OPFaHW3I0BaHOM ThXMMILTY — Beorpapcka
Gepaa, Beorpan,.

Ceamwrte Komnanuje je y Beorpagy, ynuua Sopana Xynkosuha Gp. 11. Mamwunr Gpoj Kemnasmje je 07046898, a
Mopecxn naerrudusaumonn 6poj (MWB) je 100001958,

Komnanwmja je npasxn cneafiernx Komnanuje ,Ocnrypane Oyvas” a.a. Beorpan oprasnzonaqe Opnykom Cxynutuke
fleonuuapcxor Apywutea sa ocurypame flynas" yceojeHoj Ha IX ceguvuM oapxaho] 26, anpuna 1994, roguse u
ymucaHoj y pernctap Mpuepeasor cyaa, v Beorpagy, pewenem IV-Fi 6p. 9281/94, op 1. centemGpa 1994. ropune, a
xoja je pewewenm [puepearor cyna y Beorpaay I1-Fi 6p. 782197, permcrapcin ynoxax 4-01-00, oa 3. jyna 1997,
rofuMHe PerucTpeBaHa KA0 AKLUMOHAPCKD APYWTBO ¥ CKNAAY A 3AKOHOM O OCHIypatby MMOBHHE W iua.

Pewierwam AreHumnje 3a npuspeane permctpe Y Beorpagy, 6poj 1992/2005 opn 2. mapra 2005. rogune, Komnanwja je
npesegena y Peructap npuepeaxmx cyGjexata w pEricTpOBaHa Kao AKLIMOHAPCKD APYILTED 33 OCHIYDaHe.

Komnanuja je oprannanasana ¥ cknagy ca 3akoHom o ocurypany (Cryxbenn rnacwux PCY fip. 13872014 n 44/2021) n
Jaxonom O nprepenHum apyurteima (,CriyxGenn rnachuk PC*, 6poj 36/2011, 99/2011 wn 83/2014 - ap. saxkow, 52015,
44/2018, 95/2018, 91/2019 n 108/2021). Hapogua Gavka Cpbuje je uapana Pewewe 1. 6p. 2859 on 25. anpuna 2016.
roguHe Kojus ce ytepipje aa je Komnauxja yoknaguna CBOj® NOCNODaILe, MMOBMMY, KanwTan, ofiasese, opraxe,
Qprasu3auMiy 1 axre ca ogpeaiama 3aKoHa O OCHTYPARY M UCNYHUIA YCNOBE KOjW CY NponncaHu sa ofiasr.atee CBUX
BPGTA XUBOTHUX OCHUTYPEE M CBHX BPCTA HOMMBOTHOT OCHIYDaE M3 unada 8, n 8. 3akoua.

Y wiby crvuaka aobutw, Komnanwja ofanma AENaTHOCT KOjy uwHe cnegef NOCnoBM ocUIypasmsa 3a Koje je
Komnanuia aoGuna gossony Hapoaue Ganke Cpbuje:

- Tocnosu mueomHUX OCUaYpaika: {3) ocUrypake XuneoTa, (6) ocnrypane sa& criyuaj seHuama w poliewa, (e)
PRHTHO OCHIYPai8, {f) AONYHCKO OCUIYPa:€ Y3 OCHIYPabEe XHBOTH, (1) XMBOTHA CCUIYPakha HABeARHE noj. (&),
(6). (8) oBE TauKe BE3AHA 33 jEAMHNUE WHEECTHLMOHUX conaocea, (T)) ToHTHHS, Koje NpeacTaBrLajy ocwypane y
KOME C8 OCMIYDEH#LM JOroBope Aa Te 3ajeaHMYKY KaNMTAMWMIOBATH CBOje ACNPUHOLE U TAKD KANWTANUIOEANY
MMOBUHY NORBNNTH HAMENY OHMX OCHMIYPRMMKE KOju aoxmae onpefieHy CTapocT, CAHOCHD WamMeRy HEcNeRHKHKa
YMPIMX CCUTYPAHMEA, (@) OCUIYPaLe C KANHTANUSALMIOM NCIINATE, KOjé Ce SACHUBA HA AKTYaRCKWM oGpauyHWma
¥ ¥ KOME OCUTYPaHWK KRB0 SEMEeHY 32 jeAHOKPATHY MAW NePMOAMYHY YNNaTy npemikje npuma wennare y ogpeljeno]
aMCKHM K Y oapelieHoM nepuopy.

- TNMocnoey HEXUGOMNUX OCUSYpPAII:a: (38) oCHIYPake Of nocneanua Hesrofe, ywbhywyjyhn ocurypawe of
nospena Ha pagy W npodecnonanHnx oborbera, (6) AoBPOBOIBHO 3APABCTEEHO OCHIYPEWE, (B) OCHWYPame
MOTOPHMX BO3una, (r) OCWFYPare LWMHCKMX BOaWna, {A) ocurypaie saanyxonnosa, () ocurypawe NNOBHMX
objexaTa, (@) ocurypane pobe y npesoay, () oCUrypame WMOBHHE 0f] NOXAaPa v ADYIvX ONACHOCTH, (3) ocTana
oCHIypama WMOBMHE, (M) ocurypawe of ogroeopuoctu 36or ynotpefe movopwix poswna, () ccwrypawe of
oarosopHocTy alor ynotpefe sasnyxonnosa, (K) ocuyparne o ogropoprocty 36or ynotpebe nnosvnx objexara,
{n) ocurypawe Q4 ONWITe OAFOBOPHOCTH 33 LITETY KOjé NOKPUBA OCTANS® BPCTE OArOBOPHOCTH, {Fb) OCUIYpare
KpenuTa, (M) OCHIYRabEe jeMcTea, Koje rapaHTyje HenoCPenHo NN NOCPSAHO UCTYele ofanela AyxHNKA, (H)
ocwryparee GuHaHCKicKMX TyBuTaka, (k) ocwrypane TpOLWKOBa NpPapHe 3awTute, (0) ocurypawe nomoliv Ha
NYTORSHY.

Komnawnja ceojy yHyTpawssy opraHmzauMjy npunarofjaea notpefama passoja cboje AenaTHOCTH, ¥ cxnagy ca
yispheHom nocnoBHom nonumukos. Nocnosw s genardoctm Komnauwje obasmajy ce y MNexepanko] aupexumin n
orpasusma Kounanwje - TnasHum hunujanaMa ocurypatsa.

Y Tenepankoj Anpenwin ofaarajy ce nNochoBy M3 AENATHOCTH OCWIYD@S, X80 W APYIM fIOCHOBW ¥ Cnaay ca
32KOHOM, A KOj# CY 0f MHTepeca 3a Komnakujy kao uennty. Y FeHepanHoj Aupexunji oprannayje ce, KOHTPOMMUS ¥
KOODOMHMPE ApoLiec paga y obnactn ocwypalka (38 HEXMBOTHA OCHIYDaILE; 38 NPOoAajY HEXUEOTHID! OCUTYDaILR, 38
NPoAajY AMBOTHIX OCUIYDEIE, 38 HEXHAAY wreTa), xkao M y obnacTn (uHaHCKiCMX nocnona, NOCNONA NOTMCTHKE,
NpBBHUX NOCNIOBE, NOCNOBa w3 ofinacTv FLyackMX pecypca, HHDOPMATHKe, UHTEpHE PESUIK|e, MHTEPHE KOHTPONS U
KOHTPONA ycxnahieMacTy NOCROBEH:A, AKTYapCKMX NOCNoaa, MOCNOBA YNDABMbath#® PUIMLIMMA CONBEHTHOCTH W NOCNOBa
MEPKETHHTE, KA0 ¥ NOCNORA KoMyHMKaLINje U GpUre O KjenTuMa.

Komnauuja nocnyje sa ueno} veputopuju PenyGruxe CpbOuje, npexo mpexe kojy umHn 28 rnasmnx dunujana
OCHIYPaILA HEXWBOTA KOJ@ CY IPYNMCaNe Y NeT pernoHa. MpogajHa Mpena »uBOTHMX OCHIYPaLA CROjY ASRETHOCT
obasra Npexe jeaHe rnasxe dmnujane y oxBupy Koje cy oBPasuBaHE HIKE OPTRHMIBLIONE jeliHULEe.
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DhfizgbszZmgz\ hkb]mjzf_z ~ h ;_h]jz*

K:>J@:3 Kljzgz:
Ba\_rlZes g_aZ\bkgh] j_\bahjZz 1415

Dhgkheb”h\Zgb NbgZgkbekdb ba\_rlZe<b

Dhgkheb”rh\Zgb ;bezZgk klzfZz 6 +9
Dhgkheb”rh\Zgb ;bezZgk mki_oZz 10 13
Dhgkheb”~h\Zgb Ba\_rlZs h hklZehf j_amelZl 14
Dhgkheb”~h\Zgb Ba\_rlZes h ijhf_gzZfz gz dzit 15 +16
Dhgkheb”h\Zgb Ba\_rlZe h Ihdh\bfZ ]Jhlh\bg_ 17 +18
GZihf_g_ ma Dhgkheb”h\Zg_ NbgZgkbekd_ be 1 £73
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{1048+1071-1060-1672-1072) 5 0

— Postpvna-tajna—inter
APHXOAN W PACXOAMW NO QCHOBY i b
MHRBECTHUMOHE AKTHEHOCTH
MPUXO0M Ofl HHBECTHPAILA CPELICTABA OCHIYPAH:A
(1052410534087 10581050 +1060+4081) 1061 15 2.509.210 2.218.052
660, 661,665, Ae0 1. Mpeecoan 0f 3BBNCHKX M IPIPYREHID: FPSSHIEL NS W OR S 0HI-mX
&7 1052 11.204 25419
2 MpHXOZN OF yNaramme Y HeRCKDETHOCTH {1054+1055+1056) 1053 106,74 12307
#eo 68, aeo 653 2.1 TipIocogn 0 JBKYTHIHS MHBESTHUMOHKX HEKPETHIHE | 1054 38.228 44.8%_
60681 2.2, Mpmxniss 63 YOKRTMBEAHA BPOAHOCTI HHBSCTHIOHIX HOKDeTHIKA 1058 44.531 74.335
o7 2.3. Mpwocy OF NPOAAIE HENORPETHOCTH (AEIMHBECTHDERE) 1056 23.942 3.792
&eo 662 3. Npscxoau of KasaTa 1057 2.345.315 1,973.156
400 683, Apo 686, 4, Tpwxogs 0f yoxNAHEALA BPELHOCTH (MHIHCHICIHI CHAACTABA KOja ce
A0 687, 688 | apesyiy o dep apeiocTM Kpoa bunamc yenexa g 30.830 80.692
Zeo0 672 5. Tlobup 0 AOZAJe XApTH O BFAAHOCTH 1058 53 201
A0 663 6. TMoZHTIEHE KyDCHE PEIFMIE K3 SKTHEHOCTH IHBECTMD M 1060 14.564 13.933
A8 671, neo 679,
Lo 682, neo 686, 7. OCTanM NPHECEM RO OCHORY WHEBLTIMOHE BKTHEHOCTH 1061 548 1.634
Aen 689
PACXO/I# NO OCHORY HBECTHPAILA CPENICTABA OCIHIYPAILA
(0BOB4MOGTot0BB000I0T0) 1062_ . 16 ) 90.623 61.883
560, 561, 565, aeo 1.PacioaW K3 GIHOCE CH ZSPHCHMM M NPIADYNEHRE IDARHAIA NHUMME W M3 1083 0 0
572 SHBAHAYIMX NOAYXSATA
2. Pacxons Ro ocHomy yRarama y HenospeTHocT (1065+1088) 1064 17.17 3.902
Zeo 581 2.1 Pacungu no 0ckosy 05238p0l0i.a MHBOCTHLNOHUX HEKDETHIMA 1065 17.717 3,802
aso 570 2.2, TyGwip BpM NPOAGIA HANDKPETHOCTH (AE0WHDECTHDSHY) i 1066 o 0
Aeo 583, ae0 586, e P e TR S 08 20.363 13.991
meo 587, 588 Ce apatpyly 1o ep BHANHOCTH Kpoa BHNANC yonexa ' '
Asa 572 4. FyGHup npMt NPOSAIM XBpTHO DA BPeAHOCTH 1068 126 257
Zeo 563 5. HeraThmse RypcHe PASIAIE K AKTHEHOCTH HHERCTHPSHLA 1089 B 15.120 8.894
Deo 53, peo 54, neo
2@%%@ 6. OCTAIMH PACKOAN 10 OCHORY MHECCTHLMOHE SCTWBHOCTH 1070 36.807 34.839
589
JOBUTAK W3 HHBECTHUMOHE AKTHEHOCTM ($051-1062) 101 2.419.187 2.156.169
[YSHTAN M3 WHBECTHLMOHE AKTMBHOCTM (1082-1051) 1072 0 0
OCHIYPARaA YMAILEHH 3A TIPOBVBAIY
B o 1o ) Fe e w3 |17 13177872 12318573
1. Tpounon nputase (1076+1076-1077+1078)  [m | 18 11.554.435 10.314.149
. 54280 1.1. lpoawefe 1075 3.723.603 2.689.860
53m,§‘:0m,"55 1.2. Ocramm TpowuoBw nprbage 1076 8.143.844 7.839.105
214 1.3. NipoMena AN paHwenH TPOWNDE NpHGEEE - nosehasse 1077 } 313.012 214.816
274 1.3.lbommpammmmnﬁane-w____ | o8 0
2 Tpomxomn ynpans (1080+1081+1082+1083) - 1079 19 3.194.875 2.179.062
lleo 53 2.1, TPOWROGH AMOPTMIAUIH i PEILPDHCILA 1080 692.768| 419.800
54 reo 2.2, TpOuDeM WETEDIAND, SHEPINS, YCIYTA W HOWATEDIAINN TROIRORM 1081 1.002.256 1.003.878
56 e 2.3 TpOuIkORN 3280, HAHAS SBPARA# OCTATH TR TPOLIKCEH 1082 | 1.333.762 1.257.481
53 ne0, i:o"e" w3 24, OCTa/m THOUODY Yipass 1083 166.089 97.903
53‘”-:;"”“55 R e — 1084 | 20 57.982 55.819
Pleo 605, aec 651 4. NpORKIHA O PEOCHTYPEA N PETPOLECHE 1085 1.629.420 830457
NOCNOBHA SOBMT - HETO NOCHOBHH PEIYNTAT
(1049+4071-10650-1072-1073) = 0 Lo 5.881.368 3.891.437
NOCHOBHITHENTAK - RETO NOCHOBHM PE3YNTAT o 0 0




no.

N SR G GOl O ; - — p— Poslpvna tajna - inter
DIHAHC Pﬂmm mml]nmupmomno ay
86 aeo W o p 1088 21 252.903 229.837
OWHAHCHICKH PACXODGH nciM (hUHAHCHCIONK PACXGHA NG OCHORY :
56 00 '] wore 1080 22 10517 496.935
MPWXCAM Off YCKNARMBAIA BPERHOCTH IOTPARMBAILA W IPYTE
avo 85 V' | HMOBMHE KOJA CITYAOA 3A OBABILAILE JERATHOCTH w23 682.580 1.439.609
PACXOIM NO OCHORY OEEIBPEREM:A TIOTPANWBAILA U JPYTE
Gk V1 | UMOBIHE KOJA CITYXW 3A OBABILALE IENATHOCTH = 24 1629423 1.484.023
Ae0 67 VIl [OCTAN MPHXOAN 1092 25 £42.914 359.442
%057 Vill |OCTARM PACXO/M 1093 133.350 127.596
MOBMTAK W3 PEOBHOT NIOCROBAMN:A NPE ONOPEIMBANA
X {1086+1085+1090+1092-1087-1080-1091-1093) 2 L 5.086.485 st
X FYSHTAK M3 FEBOBHOT NOCROBAILA NMPE ONOPESHBAHA 1085 0 0
{1086+1088+4080+1082-1087-1089-1081-1083) 5 0
HETOQ ROBHTAK MOCNOBAIA KOJE CE O5YCTABIbA, NIO3WTHEHM
68-59 X1 |EGEXTH TPOMERE PAUYYHOBOMCTBEHKX MONHTHKA W UCTIPABKM 098 0 0
TPEWAKA M3 PAHWINX NEPHOBA
HETO FYBHTAK NOCNOBAIbA KOJE CE OBYCTABILA, HETATHBHH
5369 XH |EGENTH NPOMEHE PAHYHOBOACTBEHMX NOMIMTHKA K HCNPABKH 1087 25.228 22.560
FPEWIAKA W3 PAHIIMX NEPHODA
AOBUTAK MPE ONOPEIMBAILA
osssioss oo 087 1098 | ) _5.081.2& 3.789.211
TYBHTAK FIPE OfIOPESUBAMA
(1095+1097-1084-1096) B 1099 _ 0 0
NOPEA HA ADBMTAK
72 1. Mops Ha ROBHTAK 1100 26 684,873 355.700
. 2. NlofiKTax N0 OCHOBY KPEHPEILA OANOHEHIX NOPACIBLX 101 177,936 41817
CPeACTaABa W CMAa-eIa OANONBHNX nopeckux ohaseaa -
252 3. TyGuran NG OCHOBY CMArLeILA OATIONBHIN NOPECINX S 466 8312
CpeAcTana M Kpeupaa OANONEHKK nopeckux obansia
HETQ JOBMTAK
(1098-1088-100+1101-1102) 1103 454385 3.467.018
1. HeTo ST kol NNALA NAMHCIAM YNAraHUMA | 104 22140 62.597
|2. Hero gofirak wojw npwiaza st BnacHiRY 1105 4521716 3404419
HETO [YEMTAK
(1099-1098+1100-1101+1102) 1108 °_ | 0
1.Hemnﬁmmmmmmuym_ 1107
2. Heto ryGuTak kojw ce rpwnmcyje RefHMHCION SNACHHKY - 1108 o
| SAPATA IO AILIIIM i
1. CcHORS 30DAIE 10 SR {y Aresapuua Gea napa) 1108 - 28
2. Yuarexa (paavosi-eHa) 3apana no akuviM (y autapuma 6o napa)
¥ beorpany
Rana 30 jyna 2026 roguse
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Conmwie: 3opana Kynzossha 11, Bsorpan

W3IBELLTAJ O OCTANOR PEIYNITATY - KOHCONMMAOREHN
y neprony on 01.01. o 31.12.2028. roawne

LY Xnibagama quHEpE)
CET TS
fpyra O3B s nomena
HYHS, Noxuuymja 3 Gpoj Mpexogus
p:.w“ AOn Touyha roguna romMNa
1 2 3 4 5 6
| |l. HETO [JOEWTAK (AON 1103) g | 2001 | | 4.u3.m| 3.487.013!
Il. HETO N'YBUTAK 1104 2002

1. Noselhfebs PEBANOPHAALIFOHIDL PRSEDEK 10 OCHOBY HOMATADUANHE HNORUHE,

HEKDETHWHA, NOCTPOjetba M onpeme 60.6868
320 2. Caiiiotbf PEBATIODMIALMOHIDE DESEDDH N0 DCHORY HEMETEDWANHS HAOBHHE, 2004

HEKPETHMHA, NOCTPOjerba W onpeMe 116.884 91.434
321 |3, Axryapcem 0o6KMUM PO OCHOBY NNAHOBE AEMUHNCARMX NDMMEHE 2005 277
a . AKTYBDCIN rYEHLIM ND OCHORY NSHOBA ABDRHMCAHIN NDWUNAHA 2006 £1.003 29,492
322 |5. NoGuum O OCHOBY ynarawd Y BIACHHYKE MHCTDYMEHTE KANMTANS 2007
332 |8 MyGuuw NG HCHOBY yNnaratea y SRACHH4KE WHCTPYMEHTE KanMTana 2008 18.945
223  |7. DoBuun NO OCHOBY YEna ¥ CCTANOM DEXYNTATY NPUARYSHIX APYIWTAN 2308

394 2. FyGuuUM MO OCHOBY RPBPAMYRA DUHANCHITIING WIBBLITAJE NHOCTPaHOY 2012
nocnosarsa 5.380 1.197
325 |3. [obuum on MHCTPYMEHATE JALITHTE HETO YNAMAta Y MHOCTPEHO NOCTOBAHE 2013
335 |4. [yOMUM OO WHCTPYMEHATA JALUTHTE HETO YNIBTMLE Y WHOCTPEHO NOCIOBMLE 2014

326 Is.mmmmmmmwm)nmm 2015
336 |8. MyGuuw no OCHOBY WHCTPYMEHETS MMAUTHTE DU3HE (XeMHa) HOBYSHOr TOK 2018

7. Jofuu MO OCHOBY XBHTMIA OF BPARHOCTW Kol oA BpeaHyly nd hep apeaHocTH 2047
KPO3 CCTITH YWYNaH pasynTaT 484 818 1.465.997

aay [B- TYDwu no OCHOSY XaPTWR G4 BPEAHOCTH IDje 08 BPSAHY]Y D (hep BPEAHOCTH | .0, g

- . NOPE3 HA OCTANM CBEOBYXBATHH {OBUTAK WA TYEHTAK
NEPWOJA (OBPAYYHCKM

I. YKYDAH HETO CBEOBYXBATHM JOBWMTAK 2028
D01 + 2024 - 2002 - 2028)2 0 4.314.528 4.729.180
. Tipunucad BehHRETM BNACHKLMME KENTANA 2027 4.236.827 4.843.775
2. MpunucaH BNacHULMMA KOjW Hemaly SoHTpony
II. YKVTIAH HETO CBEOEYXBATHM FYEWTAK
(2001 + 2034 - 2002 - 2025) %5 0
1. Mpunucan BeNHCKMM BNACHULNMA KEMTANE
2. Npwnucan BNFCHALIMME KOjW HEMB]Y KOHTPOMY

¥ Beorpagy,
faua, 0. lywa 2026. rofpme
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NMonywasa OpyWTE0 3@ oCWrypathe

o[ 7[of[a]6]8]0]s 6|6fo[3]o 1JoJofoJo]1 |9 ][5 |s
Matuuni 6poj LWunchpa penarHoeTi (1]

Nonywasa HapogHa Gauxa CpGuje

1 2 3 19 20 [ 21 | 22 | 23 | 24 | 25 | 28

BpcTa nocna
Ha3ve Bpywres 3& oCHIYRaHS:

KOMAAMMJIA "OYHAB OCWI YPAME" A.[1.0.

Ceanwiite:
BEOrPALl, MaxegoHera 4
M3BELLTAJ O TOKOBUMA NrOTOBUHE - koHconuaoBanu
y nepuony on 01.01. po 31.12.2025. ropune
(y xwreagama nusapa)
Manoe
Roswmia aon | 01.01.31.42 | 01013112
rocyhe romee OpeTXORHE
rogune
1 2 3 4
A. [TOKOBW rOTOBMHE W3 TOCTIOBHID ARTHBHOCTM
| |Mipsskey roToRKS M2 ROCHOBHIX BiTHBNOCTM (0 1 no 5) 3001 66.268.032 £8.873.170
1. Npessis OCHIYPaiba # CAOCHIYDAILA U NDHMMLEHH JB3HCH 3002 49.219.457 46,012,489
2. Mpeswije paocHrypasea U perpoLecHia 3003 8.075.488 6.046.455
3. Mpurmew of yvewha ¥ HaxHaw wreTa 3004 3.387.931 248281
4, MpHMILEHe KaMATe U3 NOCNOBHIX BKTHBHOCTH 3005 476.622 252235
5. OCTanu npuANBH U3 PEAOBHON NOCNOESMS 3008 5.708.634 4.179.050
it |Oanuen rotonnse k3 nocnominx axmexocy fon 1.a0 9) 3007 $8.581.588 §3.300.483
1. HaxWage TeTa ¥ YFOBOPBHHX uamusocuma YOESH ¥ WTETaMA Ha 3008 24,005,000 I
CaoCUrypatba W iaTi aBaHcH i 243,
2, Haxuage wimerasi yhens ¥ LreTama u3 peocurypaa i perpouscnia 3009 3.386.002 2.955.672
3. Mpeavje caccowypaisa, PROCHTYPSILa U PaTpoLECH]a 300 12.615.044 10.962.719
4. 33pane, HaKHANE 33DARA W OCTATIR JTAHN PacXoM 3011 8.199.297 7.709.677
§. Ocrany TpowxoBK CnpoBofera OCATYPaE 3012 5.874.102 6.780.762
6. Mnahexe kamars " 3013 11.835 156.538
7. Mopes Ha pobwta ' 3014 532.768 228141
8. CanvBM N0 DCHOBY OCTANMX JaBrMX NPUXOdA 3015 3.679.807 3.176.297
9. GCTamM OfNHBY TOTOBMHE M3 DEAOBHOF NOCROBaM:E 3016 3.577.703 2.086.767
it |HeTo NpusWE roToRKNE H3 NOCNOBHNX aKTHBNOCTH (1) 3017 7.986.444 6.563.687
IV |Heta ognne roToBmNe #3 ROCHOMIMX axmusnocTn (-1} 3018
E. [TOKOBM FOTOBMHE K3 AKTHBHOCTH MHEECTHPAILA
| |Mipuanen roToBRsE U3 AXTHEROCTE HRBSCTHPAILA (04 1 a0 5) 3019 1.903.217 2743842
1. Mponaja axpja u yaena (HeTo Npumen) 3020 0 0
2. Mpoaaja HemaTepHjanH yNaratea, HOXPETHMNA, NOCTROjeIbA, ONPeME | 3021 1.203.950
Suonowkux cpeacTasa T 662,141
3. OcTami UHBHCHICKN NNSCMaHW ~ AENCHOBAILA U YNaraiba (HETO NpUrkew) 3022 0 0
4, TIpWMIbEHE KabaTe W3 AKTHBHOCTH WHEBCTHPEHbA 3023 686.116 2.061.815
B, Mpusroete quekpeHne u yyewha y pasyrmary 3024 13.142 19.886
§ |Oannes roToBNNE H3 AKTHBHOCTH MHBSCTRPAA (o 1 A0 3) 3025 8.253.021 7.250.304
1. Kynosmia aKpja ¥ yaena (HETO OnMBH) 3026 5178.779 0
2. KynopmwHa HemaETepHianHKX Ynaratba, HOXDETHWNE, NOCTPOjetba, ONPEME U 3027 772,625
fiwonowme: cpeacTara 2.087.061
3. CoTank wHAHCHICKM TNACMaH — AENOHOBAILA W YNaraiba (HETO OANUBH) 3028 2.300.617 5.183.243
Il |HeTo NpUNKE roToBKNKE H3 AXTHEHOCTH WHBSCTHDRLA (HI) 3028
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IV_|HeTo agnue roTosnwe #a axTwanocTn weaecTwpara (i) 6.340.804 4.508.462
, | TOKOBN FOTCRMHE K3 AKTUBHOCTH OHHAHCHPAILA
| |MipunkoR roToBuHe K2 aKTHEROCTH heancHpmba (on 1 ao 5) 1.050 S.544
1. ¥Ybehais CCHOBHON KanuTana 0 0
2. [yroposH4 KPRSMTH (HETO NDURMBN) 0 0
3. Kpatxopousi #papiy (HeTo Npnien) 0 0
4. Ocrane gyropoune ofasese 7.080 6.644
5. Ocrana epatkopoune ofapese 0 ]
i |Onnumm roromune w3 armmmocTi Guxancpasa (o 1 go 7) 2.946.008 2.230.585
1. OTRyn concTBeHKX BKUMja W YOes 0 0
2. Jlyroposeis keI (HETO 0ANMBN) 736.761 422047
3. KpamkoposHA KDBSMTH (HeTO OarmBN) 0 181.606
4. Octane pyropouqe ofanese ¢ i}
5. Ccrane kpatropoyte obasese 28.053 28875
6. PHHAHCHICT N3N 276.200 760.915
7. Vicnnahexe auenaeHae n yvewha y pesynrary 1.904.994 837.122
HI [Hero npanss rotossne n2 BTMEROCTH riackpana (I-1)
IV [Heto onnwe rotosmnne us axmssocn Gunancupasa (H-l) 29833.958 2.223.91
I, |CBEFA NPHIABK TOTOBHME (001 + 2049 + 3031 66.778.208 §2.623.656
J1. [CBEFA OARWBM MOTOBKHE (3907 + 3025 + 3037) T9.000.517 $2.780.352
b. [HETO NPUOMBH FOTOBMHE (3047 - 23048)
E. HETO ORNMBMTOTOBMME (3048 - 3047) 1.302.318 166.696
N, [FOTOBMHA HA FONETEY OEPAYYHCKOT NEPHORA 3.384.528 3.545.153
3. NOMTHBHE KYPCHE PAIMKE N0 OCHOBY NPEPAYYHA FOTOBHHE 1.285 7.816
. [HETATHBHE KYFCHE PASIINE MO OCHOSY NPEPAYYMA FOTOBYME 7.719 1.745
J. [TOTOBMHA HA KPAJY OEPAUYHCKOT NEPHORA (3040 - 3050 + 3051 + 3052 - 3053) 2075701 3384528
JWAE o
¥ Beorpay, ‘_ A %;‘ SACTYNHMK
Flasa 30 fywa 2026, rogmwe % :
by oreed HCHIK JEXOREKOr SRCTYRHNKE




KOMMNAHWUJA BYHAB OCUINYPAILE A.[1.0. BEOIPALL

Hanomene y3 xonconuaosane huHancnjcke naseintaje
31. neuembap 2025. rogune



KOMMNAHWMJA OYHAB OCUMNYPAILE A.[1.0. BEOTPAJ]

HANOMEHE Y3 KOHCONMAOBAHE PMHAHCWJCKE U3BELUTAJE
31. peuembGap 2025. ronuHe

ONLITA NOJALIN ¥ MHHOOPMALIMJE

Komnamwija JyHas ocurypawe” a.4.0. Beorpag (y aarbem Texcty: ,Matvuro apywteo” nnv KomnaHuja®), kao MaTWiHO
NPEsHD NHLE IPYNaLuje NpasHMUX NNMLIA HABEREHUX Y Aarvem TexcTy (3ajenno v aarsem Texcry: [pyna’), je npasHo
WL OPraHUIOBaHO Kao0 JaBHC BKLIMOHAPCKO APYWTRO 3a 06aBNane NOCNOBA WA AENETHOCTH OCHIYPaka i APYIMX
NOCNOBa ¥ CRNQAY Ca 3aKOHOM, Axwutje MaTuuHor ApyLUTBA NRMCTHPAHE CY HA OPFaHW3I0BaHOM ThXMMILTY — Beorpapcka
Gepaa, Beorpan,.

Ceamwrte Komnanuje je y Beorpagy, ynuua Sopana Xynkosuha Gp. 11. Mamwunr Gpoj Kemnasmje je 07046898, a
Mopecxn naerrudusaumonn 6poj (MWB) je 100001958,

Komnanwmja je npasxn cneafiernx Komnanuje ,Ocnrypane Oyvas” a.a. Beorpan oprasnzonaqe Opnykom Cxynutuke
fleonuuapcxor Apywutea sa ocurypame flynas" yceojeHoj Ha IX ceguvuM oapxaho] 26, anpuna 1994, roguse u
ymucaHoj y pernctap Mpuepeasor cyaa, v Beorpagy, pewenem IV-Fi 6p. 9281/94, op 1. centemGpa 1994. ropune, a
xoja je pewewenm [puepearor cyna y Beorpaay I1-Fi 6p. 782197, permcrapcin ynoxax 4-01-00, oa 3. jyna 1997,
rofuMHe PerucTpeBaHa KA0 AKLUMOHAPCKD APYWTBO ¥ CKNAAY A 3AKOHOM O OCHIypatby MMOBHHE W iua.

Pewierwam AreHumnje 3a npuspeane permctpe Y Beorpagy, 6poj 1992/2005 opn 2. mapra 2005. rogune, Komnanwja je
npesegena y Peructap npuepeaxmx cyGjexata w pEricTpOBaHa Kao AKLIMOHAPCKD APYILTED 33 OCHIYDaHe.

Komnanuja je oprannanasana ¥ cknagy ca 3akoHom o ocurypany (Cryxbenn rnacwux PCY fip. 13872014 n 44/2021) n
Jaxonom O nprepenHum apyurteima (,CriyxGenn rnachuk PC*, 6poj 36/2011, 99/2011 wn 83/2014 - ap. saxkow, 52015,
44/2018, 95/2018, 91/2019 n 108/2021). Hapogua Gavka Cpbuje je uapana Pewewe 1. 6p. 2859 on 25. anpuna 2016.
roguHe Kojus ce ytepipje aa je Komnauxja yoknaguna CBOj® NOCNODaILe, MMOBMMY, KanwTan, ofiasese, opraxe,
Qprasu3auMiy 1 axre ca ogpeaiama 3aKoHa O OCHTYPARY M UCNYHUIA YCNOBE KOjW CY NponncaHu sa ofiasr.atee CBUX
BPGTA XUBOTHUX OCHUTYPEE M CBHX BPCTA HOMMBOTHOT OCHIYDaE M3 unada 8, n 8. 3akoua.

Y wiby crvuaka aobutw, Komnanwja ofanma AENaTHOCT KOjy uwHe cnegef NOCnoBM ocUIypasmsa 3a Koje je
Komnanuia aoGuna gossony Hapoaue Ganke Cpbuje:

- Tocnosu mueomHUX OCUaYpaika: {3) ocUrypake XuneoTa, (6) ocnrypane sa& criyuaj seHuama w poliewa, (e)
PRHTHO OCHIYPai8, {f) AONYHCKO OCUIYPa:€ Y3 OCHIYPabEe XHBOTH, (1) XMBOTHA CCUIYPakha HABeARHE noj. (&),
(6). (8) oBE TauKe BE3AHA 33 jEAMHNUE WHEECTHLMOHUX conaocea, (T)) ToHTHHS, Koje NpeacTaBrLajy ocwypane y
KOME C8 OCMIYDEH#LM JOroBope Aa Te 3ajeaHMYKY KaNMTAMWMIOBATH CBOje ACNPUHOLE U TAKD KANWTANUIOEANY
MMOBUHY NORBNNTH HAMENY OHMX OCHMIYPRMMKE KOju aoxmae onpefieHy CTapocT, CAHOCHD WamMeRy HEcNeRHKHKa
YMPIMX CCUTYPAHMEA, (@) OCUIYPaLe C KANHTANUSALMIOM NCIINATE, KOjé Ce SACHUBA HA AKTYaRCKWM oGpauyHWma
¥ ¥ KOME OCUTYPaHWK KRB0 SEMEeHY 32 jeAHOKPATHY MAW NePMOAMYHY YNNaTy npemikje npuma wennare y ogpeljeno]
aMCKHM K Y oapelieHoM nepuopy.

- TNMocnoey HEXUGOMNUX OCUSYpPAII:a: (38) oCHIYPake Of nocneanua Hesrofe, ywbhywyjyhn ocurypawe of
nospena Ha pagy W npodecnonanHnx oborbera, (6) AoBPOBOIBHO 3APABCTEEHO OCHIYPEWE, (B) OCHWYPame
MOTOPHMX BO3una, (r) OCWFYPare LWMHCKMX BOaWna, {A) ocurypaie saanyxonnosa, () ocurypawe NNOBHMX
objexaTa, (@) ocurypane pobe y npesoay, () oCUrypame WMOBHHE 0f] NOXAaPa v ADYIvX ONACHOCTH, (3) ocTana
oCHIypama WMOBMHE, (M) ocurypawe of ogroeopuoctu 36or ynotpefe movopwix poswna, () ccwrypawe of
oarosopHocTy alor ynotpefe sasnyxonnosa, (K) ocuyparne o ogropoprocty 36or ynotpebe nnosvnx objexara,
{n) ocurypawe Q4 ONWITe OAFOBOPHOCTH 33 LITETY KOjé NOKPUBA OCTANS® BPCTE OArOBOPHOCTH, {Fb) OCUIYpare
KpenuTa, (M) OCHIYRabEe jeMcTea, Koje rapaHTyje HenoCPenHo NN NOCPSAHO UCTYele ofanela AyxHNKA, (H)
ocwryparee GuHaHCKicKMX TyBuTaka, (k) ocwrypane TpOLWKOBa NpPapHe 3awTute, (0) ocurypawe nomoliv Ha
NYTORSHY.

Komnawnja ceojy yHyTpawssy opraHmzauMjy npunarofjaea notpefama passoja cboje AenaTHOCTH, ¥ cxnagy ca
yispheHom nocnoBHom nonumukos. Nocnosw s genardoctm Komnauwje obasmajy ce y MNexepanko] aupexumin n
orpasusma Kounanwje - TnasHum hunujanaMa ocurypatsa.

Y Tenepankoj Anpenwin ofaarajy ce nNochoBy M3 AENATHOCTH OCWIYD@S, X80 W APYIM fIOCHOBW ¥ Cnaay ca
32KOHOM, A KOj# CY 0f MHTepeca 3a Komnakujy kao uennty. Y FeHepanHoj Aupexunji oprannayje ce, KOHTPOMMUS ¥
KOODOMHMPE ApoLiec paga y obnactn ocwypalka (38 HEXMBOTHA OCHIYDaILE; 38 NPOoAajY HEXUEOTHID! OCUTYDaILR, 38
NPoAajY AMBOTHIX OCUIYDEIE, 38 HEXHAAY wreTa), xkao M y obnacTn (uHaHCKiCMX nocnona, NOCNONA NOTMCTHKE,
NpBBHUX NOCNIOBE, NOCNOBa w3 ofinacTv FLyackMX pecypca, HHDOPMATHKe, UHTEpHE PESUIK|e, MHTEPHE KOHTPONS U
KOHTPONA ycxnahieMacTy NOCROBEH:A, AKTYapCKMX NOCNoaa, MOCNOBA YNDABMbath#® PUIMLIMMA CONBEHTHOCTH W NOCNOBa
MEPKETHHTE, KA0 ¥ NOCNORA KoMyHMKaLINje U GpUre O KjenTuMa.

Komnauuja nocnyje sa ueno} veputopuju PenyGruxe CpbOuje, npexo mpexe kojy umHn 28 rnasmnx dunujana
OCHIYPaILA HEXWBOTA KOJ@ CY IPYNMCaNe Y NeT pernoHa. MpogajHa Mpena »uBOTHMX OCHIYPaLA CROjY ASRETHOCT
obasra Npexe jeaHe rnasxe dmnujane y oxBupy Koje cy oBPasuBaHE HIKE OPTRHMIBLIONE jeliHULEe.



KOMIMAHMWJA [IYHAB OCHIYPAKE A [1.0. GEOTPAQ

HANQMEHNE ¥3 KOHCONUAOBAHE PUHAHCKJICKE R3BEWTAJE
3, pevenBap 2025. ronuue

KomnaHuja a0 METWMHO NPaBHO NUUE K weHa 33BMCHa NpasHa nuus Gase Ce npyxareMm YCNyra OCAIypaha,
CA0CUIYPAa W PEOCMIYPAaLE UMOBHHE W NULA W NPYKAHEM ADYTMX YCAYTA ¥ OCHIYDamY rpaliaHiMea W NpaBHmM

NULMME, Te OCTANMM PErKcTPOBaHMM AenaTHOCTHMA. [Pyna y CBOM CaCTEBY UMA CEAaM 3aBUCHWX ADRBHWUX NMLIA W
TO!

~Hynae Pe“ a_n.o. Beorpan {y garvem vexcty: JByHas Pe”), Mb: 07046801, cepviure: yninua 3opaxa Xyuxosuha
13, beorpag. Hana 1. jyna 1877. roamne OCHORANO j@ ADYLETBO NOG HAMBOM JajesHuua peocurypama Jlyman
Pe", & 1. oxrolpa 1990, roguHe wispwena je Tpakchopmalinia y Aeornuxo ApywTeo. flywas Pe” je perncrposan
y Areximju 3a perucTpaumnjy npuspepHux cybjekara nog Gpcjem 43208 pawa 22. jyna 2005. rogwHe ka0
AXLMOHaPCKO APYILTEO 33 NOCNOBe paocurypama. lyHae Pe’ ce HaBn NpeyInmalseM y peecurypae, 0aHOCHO
perpouecujy pwavka aomabux W wHOCTpakux ocwrypapajyfiux Apywrasa (aKrwesn NOCNOBM) M NpeasjoM y
petpouecijy AoMafiiM W HHOCTPaHUM peocurypaealyliviv APYLUTEUMA BULLKOBA DHIUKA NPEYIOTHX ¥ PROCUTYDEIE
(MacWBHK NOCNOSH).

nayHaBs AyTo" 0.0.0. Beorpan (y namem texcry: Jyuas ayro”), MB: 17233777, cegnwre: Bnaroja Naposwha
19, Beorpap, je apywTso ocHosano Oanyxom Ynpassor ogbopa Komnanwe on 25. (hebpyapa 1999, rognue.
Pewe.em AréHuunje 3a npuspaaxe pemmcpe PenyGnure CpGuje Gpoj 1546/2005 on 16. debpyapa 2005. roguue,
npegysehe je ynucano y Peructap MNpuspeaHnx cyGjexaTa, 2 OCHOBHA OAMATHOCT j& TEXMAIKA NDErNanN MOTOPHHX
803AMNA.

~Hynas AyTo norucTuka“ 0.0.0. Beorpan (y narvem rexcry: JyHae ayto norvcruka®), MB: 21391646, ceanwre:
Bnaroja Mapoeuha 19, Beorpag, je apywiteo ocHoeano Opnykom YON-ill: 1186-2018 on 31. maja 2018. rogune
ROBE3AKOr ApasHOr U Jlywae ayTo“. Pewewem Arenumis sa npuspenke perucrpe PenyGnure Cpbuje Hpoj B[]
47625/2018 op 1. jyva 2018. roguve, npeaysehe je ynucano y Pervcrap Mpuepeannx cyfjexata, a npetexua
AGNATHOCT CY TEXHAUKG RCITMTHBRIE W BHAMM3E,

SAYHAB® APYHITEO 38 YNPRorbame BobpoBorHWM neHIKjckum chonnom a.n. Beorpan (v narnem Texcry:
Jywas® 13Y nobposoretum nenanjckum onaom), Mb: 17411233, cepmwre: Knea Muxawnopa 10/V, Beorpap, je
8. mapra 2007. roguye o ctpaHe Hapogve Bawke Cpbuje AcGwno OO3BOMY 33 OCHMBAME W ODIAHNIORALE
APYWTEA 33 YNPABIbEHE ACOPOBOrEMMM NEHIMjCKWM (DOHZAOM, WTO je PEerncTpoBaHO ¥ PerucTpy npuapenHwx
cyGjexata AMP 14. mapra 2007. rogwwe nop Gpojem Bf 13170/2007. Ocrosna penatHoct Jywas® A3Y
A0BPOBON-HUM feHsHicKUM HOHAOM je 06aRM S NOCNORA NEHIKJCKON OCHTIYPaiLa KO ¥ AREKBATHO YTIDaRIbabe
PACNoNOXMBNUM CPAACTEMMA nexsnjckor choraa {(nnacupane): Jynae* 106poeortHn nenaujciu hoHg.

~Dunav Stockbroker’ a1 Beorpan (v Asrsem vexcty: Dunav Stockbroker*), MBE: 17470724, cepmure:
Konapuesa 7, Beorpan, je ocHopad 7. okroGpa 1997. rogune. Y asuemBpy 2011. roguse, Komnasuja nocraje
jeswmsn pnachuk npegyseha .Dunav Stockbroker, Peiuewem Arenuwje 3a npmepeawe pervcipe 8p. B
153353/2011 og 15. peuembpa 2011. rognre. Ocnobra genatHoot Dunav Stockbroker-a je nocpesonarwe Ha
(hvHAHCHICKOM TPHWTY Y KYTIOCBHHI RITH NPOAAM XRPTH|a 0F BPEAHOCTH Y TYTe ume u 3a TyT) panyH, Kao M ¥ caoje
MMe 1 38 caoj padyd. Fopea HarageHor, npeaysehe obaprsa n cnenehe NOCNOBE: NPYXKALS CABETOASBHIX YCNyTa
Y BE3H CH MUCHOM M TPIOBHHOM XApTHjamMa Of BPeAHOCTH, YYSaLE XaDTH[A Of BPEAHOCTH K ApYTe NOCnose y
BE3W CA TPIOBMHOM XAPTH|& 04 BPEAHOCTM.

+~OyHas ocurypame™ a.a.0. Bawsa Myxa, PenyGrmxa Cpnexa (y aanem Texcry JlyHas ocnrypakee” Barsa Nyka),
ME:01431471, cegwwre: Becenuna Macnewe 28, Bamwa Jlyxa, PenyGnwxa Cpncka, je npasun cnegBexnk
npeayseha Kocir [lywas ocarypate” Bana Nyxka koje je ocHomann 18. peuemGpa 1991, roguue. Jywas
ocurypare” Bawa Jlyxa ce Gapu oCUIypabem UMODMHE W SIMLIA ¥ OCTANVIM NOGMIOBUME OCHIYDAIb& 33 Koje je
[oBMno carnacHoct AreHumje 3a ocwypamwe PenyGnuke Cpncxe, mamelly OCTANOr Y NOADYMIE NOCNORAKA OBOT
NOBE3EHO NPABHOr NULA Taxolje CNafajy SXTHEHOCTH NACUPALA CNOBORHMX HOBVSHHUX CDAACTARE OCHIVDEILE U
nomolie ASNaTHOCTH 3a OCHTYPaHe W neHsnicke donaoee. Jupexrro yuswhe Matwusor apywrsa v Jywas
ocwypany” Batha flyka nsnocu 8,40%, a nocpegHo yuewhe npexo yuewha ,Dunav Stockbroker” usHocs 81,54 %
LUTO YK YiynHO 89,84%.

wiyHae Ayro® g.o.0. Baisa fyxa, PenyGnuxa Cpnexa (y garn-em vexcry: Jynas ayro” b. Nyka), ME: 11058324,
cegmure: Jyr borgasosa 66, Bawa fNyka, Penybnuka Cpricka, ie noeesaHo ApapHo nuue Jlywae ocurypama’
Bawa Jlyka, & Ha ocHoBy oaryxe Opoj 1526/2010. roguie on 10. asrycta 2010. rogune. OCHOBHE AENATHOCY
JAlynas Ayro" Bawa Jlyka je Bplueske TeXHUMKMX Nperfiena MOTODHMX BO3WMNA WM HA TA] Hauk npobujae Ha
TOXMILTE OCHTYPAHHA HAPOUMTO KA NOAPYHY OCHIYPalLa MOTOPRIX BOSUNA.

Yynad ocHOBHH xanuran KoMnanwje 4wkl akLMickv KanuTan Nnpu yeMy je peluHCKM BRACHWK BKUMICKOr KanuTana
Penybnnka Cpbuja ca 76,7% sanutana.

fpoceuak €poj aanocnexmx Mpynse na ocHOBY CTaA Ha Kpajy cBaKOr Meceua y 2025. roamim usHock 3,536 (2024
roavka; 3.590 3anocneaiux).
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KOMMAHWJA AYHAB OCUINYPAILE A.1.O. BEOMPALL

HAMOMEHE ¥3 KOMCONWOOBAHE GUHAHCUJICKE M3BELHTAJE
1. peuemBap 2025. rogune

OCHOBE 3A CACTABI/LAME U NPE3EHTALIWJY KOHCOMMOOBAHUX OMHAHCHJCKMX UIBEWTAJA U
PAYYHOBOLCTBEHM METO/]

OGMM W OCHOBS 33 KOHCONUWAOBALE

KonconusosaHu WHaHCHiCKW WasewTajn ofyxmartaly misewrtaje Komnawuje Jlywas ocwrypane” ag.o. beorpag
(METHYHOT PRBHOT NMMLA) Y crieaehuX 3RBHCHUX NPABHAX fMLA Y 36MMM H MHOCTpancTay (sajenko: Mpyna®):

31. peuembap 2025, 81, Aeupiabap 2024.
Bp- Huln BVACHOT BPASHOT ﬂlﬂlé %y % '
1. Apywmap $a peocurypae Rynas-Pe a.p.0., Beorpag 87.12% 87.12%
2. Dy+ar AyTo 4.0.0. Beorpag 100,00% 100,00%
Hywan gpywreo 38 ynpasnatbe a06poBor-HUM NeHasjcxm
3 donaou 8.4, Beorpas 100,00% 100,00%
Bpoxepcko-Aunepcro Ooyvwteo Dunav Stockbroker a4,
4, Beorpas 100,00% 100,00%
5. Qywae ocurypates a.4. Bamwa Jyka 89 54% 89,94%
6. [Mywas Ayto 5.0.0. Gawa flyxa 89,94% 89,94%
7. Jywap Ayto forucTiea 4.0 0. Beorpan-yxapvua 100,00% 100,00%

Kosconuaosany UHBHCHICKW MSBELLITAIM NPEACTAEIbaly DHHaHCHcKe uaBelwTale TRyne NPeseHTOBANE KAO MIBBLITA]
jEANHCTBRHOr @KOHOMCKOT GHTUTETa, [PYNa UMa KOHTPONTY Hap npaBHiM cyDiexToM oHaa kana wama moh Hal NPasHuM
FWMLEW ¥ $0f@ j& HBECTUPEHO, AKO j& MINOKEHA PHIMKY Off MHEBCTUDANA, OONOCHS KBAR MME NPaso Ha Bapnjabnnhu
TIPHHOC TR OCHDBY CBOT SHIXOBANA Y YOM NPaBHOM cyDjexTy, 16 MOXE Ja YTiiE HA NPWHOC NO OCHOBY oanawhena
KOfE BMG Y TOM #pasHom cyGjexty.

AaBMCHA NPERWA NMUS C8 ¥ LENOCTH KOHCOMMAY]Y O AaHE KAAA C& KOHTPOna ripéxece Ha [pyny, & HCKIbYuyjy na
KOHCONMAALM]E O NaHa KAna HABEASHR KOHTPONA NPOCTAHE.

Cae TpaHcaKumie ety unaswya Mpyne, canaa U CBY HRPSANMIOBAHM NPMXOAM W PACXOM NG OCHORY MellycoGHuX
TPAHCAKLAJE CY GrMMMHMCANA APHUIMKOM CACTERILAILE KOHCONMA0BARNX (DNHBHCHICKMX nIBeLITaja.

Fpyna je cacraswna koMCONWZOBaHE cuHaNCH|CKe nspewrraje xopuiuhesem jenHo00pPaIHMX PEYYHODOACTBEHNX
mmummmmmmouwmnoraﬁdemmnmuummmmpmmrmaammue
TpaMcalMje M norafiaje y CiMMHAM  ONOMHOCTHMAa KOPWCTMRA PEYYHOBOACTEBEHE MONMTHEE paanwunte of
Wummmm(mmmmm} mwmpiene cy oprosapajyhe xopexumje
NPURMKOM CACTABIbANAa KOHCONVACBAHNX (DUHAHCHICKMX u3BewWTAja. DUHAHCHICKM M3BewTajn MaTwisor gpywrea w
IABMCHUX NPABHMX MU KOPUMWNEHM Y CACTAB/bAWY NPUAOKSHMX KOHCONMMZOBAHMX (DUHAHCKICIMX WIBeWTaja
CHUMMBHI CY HA MCTY WIBBLUTRHN NATYM.

OcHOBE 32 CACTABMLALS H NPEISHTALM]Y KOHCONMAOBAHINX DUHANCHjCKNK HIBOWTAjA

Mpynia je y o6anesh na npumersyje NPonMce MATMUHOT NPABHOT LA OGHOCHO Y CKITARY Ci THM, A SOlBre TIOCNOBHNX
KiGWra, NpUSHARIHE® WM NPOLSHMUBAKEe wMoBwbHe U oGABE3A, NPUXOOa W Pacxofa, CACTaENase, NpUKaHBaLe,
BOCTaBNSHe M oberoaamneae (DUHSHCHICKMX MISelUTajs splie y Cknagy ca 3axoxom o padywosogctey ("Cn.
rnackm PC", 6p. 7372019 1 44/2021), 3akoHoM 0 ochrypaisy (CriyxBeun rnacunk PC, 139/2014 u 44/2021), Ognyxom
0 KOHTHOM OKBMPY ¥ CAnD¥WHM paqyyHa ¥ KOHTHOM OXBMPY 38 APYWLTBA 38 OCHIYDahe (CnywBenn rrachux PC,
6p. 6312020, 115/2023 u 108/2024), Oanyxa o cagpxajy # (opwmn oGpasaud GHHBHCHCKIX MaNBWTA]R 3@ ApywTea 2a
pcwypame (CryxGeny rnacknk PCY, 6p. 93/2020 » 115/2023) v ocrankm DENGBANTHIM NOJSEROHCEMM AKTAME
Hapoare Ganke CpOuje, K20 W OCTANOM NPUMEHIHHBOM 3HKOHCKOM perynatvecm y PenySmum Cpbuje.

Mpyna, je oBasesn aa npumeyje npepos MeljyHapoaHnX CTEHAIPAR PUHAHCHCKOT MIBMLITABAILS f‘MDWI‘) KOju Y

GMUCITY HABGASHOT 3BKOHA, oByxBaTaly; OKBMD 28 ADUNPEMAHE W NPUKaIMRaNE duHaHCHiCKMX nasewwTaja ("Oxeup®),

@ pauynoBoacTRENe crawaapae (‘MPCY), Meljynapoawe CTanjaphe QUHEHCHCKO! WIBBIITABAHA

("MC®OM") ¥ ca biMa NOBE3GHA TYMaYSHa, W3A8Ta 0f KoMuTeTa 33 Tymauews PaNyHOBOACTEEHMN Crampnapna

(“IFRIC"), HakHagHE W3MEHE THX CTAHASPAA M Ca HMA NORe3aHa TyMauena, oaobpeny o Ogbopa 3a mehynapoane

pauyHoaagcTEeHe cranaapae (IASEY), unin je npesda YIBPARN0 v 0bjaBuns MRHWCTAPCTBO HAUAMKHD 38 nocnoBe
chuuaricuja (MurncTapemsoe”).
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KOMMAHHJA [IYHAB OCHI'YPAKE A J1.0. GEOTPAQ

HANMOMEHE ¥3 KOHCOMWAOBAHE ®UHAHCHJCKE U3BEIITAJE
31. peuembap 2025. rooune

Mpesoa MCPH xoju yreplyje v offjaarvyje MuHucTapcTao suHe ocHoBHM TekcToad MPC, oghocho MCOW, nanatv on
OpGopa 3a mefjynapoaHe paJyyHOBOACTREHE CTAHAAPAE, X230 W TyMauewa MIgarta of Koumwrera aa tymauei-e
mwmv%y%wwn%mm%mmmm_w
NPAMEPE, CMEDHWLE, KOMBHTEDE, CYNPOTHA MWLberna, paspalene npumepe u Opymna sonywck objauneasajyfm
METEPHar K0ji MOME 03 Ce YOBON Y B ¢ CTAHAADANME, OZIHOCHO TYMBUYSH:HME, OCHM BXO C2 MIPHYHTO He HABOAWN
03 j@ CacTaBHM 420 CTRHOAPAR, OAHOCHO TYMaUCHA.

Ha ose uHaHcujcke uapelwTaje j& npeMeleHc Pewewe o yrepljusamy npescga MelyHapogHux crangapaa
duHaHcHjexor nsBewTapawa (MUOW) Gpoj: 401-00-4351/2020-16 o 10. centemGpa 2020. roguxe (CnywGehm
macwuk PC®, 6p. 123/2020 n 125/2020). MNpeseaeqn cTaxnapam yTepliehn HaRegeHUM POILSHLEM NPUMElLY]Y Ce 04
UHAHCHiCMX W3PBWTaja KojU ce cacTasrbajy Ha gad 31. geuembpa 2021. roguve, ocuM MCOU 9 OuHaRCH|CIM
MHCTPYMEHTH, KOjU C@ npumenyje Ha [lpywrea 3a ocwiypake o 1. janyapa 2023. roauwe y cxniagy ca Oanmyxom
Hapogne Gawxe CpSuje o cagpxajy v dopmn obpasaya (DUHEHCHCKMX MIBSILTRIA 33 ADYIUTEZ T2 OCWIYDaLe W
Oanykom Hapogue Garike Cpbuje y KOHTHOM OKBMDY M CAADKMHY DEUYHA Y KONTHOM OKBMDY JDYLITES 33 OCHIYDaNES,
obe objaerexe y Cnyxbenom rnacumxy PC 6p. 115-2023 og 26. geuembpa 2023. rogure.

C of3avpom Ha Hanpsg HaBBEOGHO M HA TO A8 NOJEOMHA 3AKOHCKA ¥ MOJIAKOHCKA PEIYNaTMER NPONHCYje
pPa4yHOBOACTEEHE MOCTYTIK® KOiM ¥ NOjEAUHNM CNyuajeBuMa oacTynajy o saxtesa MCOU kao u 10 fa je 3akonom o
PaAVYHOBOACTRY AWHAD YTEPNEH KAO IBAHUUHA BANYTE H3BSLITABAILA, PaYYHOBOACTASHM Nponvcu Penybnure CpGrje
MOTY OACTYNaT O 3axTena MCOY 1r Maxe MMETH YTHUE] Ha NPHNOXeHe (buHancHicke nIBewTaje. Cxoano Toms,
NPUNOXEHN PURAHCHICKA MEBSIUTAN C8 HE MOTY CMaTPaTH (DHHERHC]CKMM M3BBLLTAJWME CACTABILEHUM Y CATNACHOCTN
ca MCOW Ha HauwH xako je To nedunmucano oapeabama MPC 1 NpesenTtauuja diniaHcHjckux nasewraja”,

Mpinsxom cacTasrbaiea 0BMX thmanchicx nesewraja, Opywrso ke npusenuno MCOU u MPC woln v caojum
oapeabama foIvOrbanajy paskjy NPAMSHY HUTH j@ NDUMSHANO CTERAAPAE “YWj# NPeBOA Hhje YTapawno w oSjaswno
MHHUCTAPCTRO HAANEXHO 38 nocnose duHaHcwja.

Komnanwja je y obasean ga cacTaniba KOHCONWAOBAHS (DUHAHCKICKe M3BeTaje 38 [DYnY 32 FOAHY K0ja Ce 3aBplIasa
31. peuembpa 2025. ropuwe, y cknagy ca PauYHOBOACTBEHWM nponuckma PenyGnmke Cpbuje w ucre aoctasu
Arenuunjy 3a NPHBPAHE perncTpe A0 xpaja anpuna 2026. roguHe.

KoHCONMAosaH» (UHBHCHICKA MIBELITAJM CY CACTARILENM Y CITRAY CA HEMENOM MCTOPMICKON TPOLKS, OCUM &KO je
Apyrauuje HaBeAEHO ¥ PAUYHOBOACTBEHWM NONWTHKAMA KOje cY AaTe ¥ Aarbem Texcry. [pyna je y cactasrsamy oBux
KOHCOMMAOBAHMX (DMHAHCHICKMX HIBEIWTAjA NPUMEHUBANA PauyHOBOACTEEHE nonuTike ofenoaateHe y Hanomenu
3.

Y cknagy ca 3akoHOM © Pa-YHOBOACTHY, XOHCONUOOBAHU (DUHAHCHICKY WIBLLITAjM [DYNe Gy UCKAsaNW ¥ XHrbanama
AuHapa. Jinnap (PCI) npegcrasrsa 3paHiMHy W3BEWITA{HY W thyHKUmonandy aanyry y PenyGnuum CpSujn.

Ynopeghu nogaun

PasyHOBOACTRBHE NONMTHKE W NPOUSHE KOJ8 C8 TWHY NPUIHABALE U BPEAHOBAKA CPOACTARA W oBasesa xopuuwhene
NPANUKCM CECTARMbAHE OBMX KOHCONMAOBARNK DUHANCHICKMX MIBBIUTAIA CY KOHIUCTEHTHE CA PAMYHOBOACTECHUM
TIOMMTHKSMA 1 NPOLSHAME NPHMESHLEHIM NPUAKKOM CACTARLARE FOMMLLIILUX hrHanCHCMx uaseluTaja [ipywraa 3a
2025. ropuny.

Haveno cTanHocTH NocnoBatba

KoHconupoaanu mHaHCKICKM #IBSIUTAJM CY CACTAEILEHs Y CXAARY CA KOHLeNTOM HaCTaBka NOCRORGA, KOJU
nogpasymesa aa bhe Ipyna HatTaauT o8 NOCHYjE ¥ HEOTPaNWISHOM NEPROAY ¥ NPeasManuecj Syayhsoctv.



KOMMAHWJA IYHAB OCUTYPAILE AL.O. BEOTPAL

HANOMEHME Y3 KOHCONWAOBAHE PWHAHCWJCKE MIBELLITAJSE
31. neuembap 2025. rogute

Kopuwliewnse npousi-nBama

MipesenTawmja koxconuacBaHnx HUHBHCWCKUX WSBEINTA]a Yy CKnagy ca PauyHOBOACTBEHMM CTanOADAWME W
NpOMMtUMa KOjU ce npumetbyjy ¥ PenyBrmm Cpbuin saxtesa on pyxoBogctsa kopuiwhene HajGorsux moryhux
NPOLIBHA W DASYMHIX NPETHOCTABKM, Koje Wmaly edeKTa HE NPEdeHTHPaHEe BpeAHOCTW tpejcTass w obaneda n
ofenofatusae NOTEHLMJANHAX NOTPAXMBaa Y 053BE3a HA AaH CACTARIbalbS KOHCOMWOOBIHMY CHWHEHCTHCKWX
y3BOILTAjA, KAO U NPUXOAA U PACXOAA ¥ TOKY M3BELITAJHOr NepHOgAa.

Obe npolueHe W NPeMOCTaBR® CY 3ACHOBaHe Ha WHhopMalmjoms PaCchONUHMBKE HE AaH CaCTabibakha

KOHCOMTMAOBONMK (DMHEHCHCKMX MaBelTaja, a Oyaylin CreapHv PESYriTat Mory Aa ce Dasnukyly 04 NPOLeHEeHMX
M3HOLA.

Y parsem TEKCTY Masemewe CY KLYUHE NPOUeHe M NPenocTapke Koje caapwé pusuk na he npoyspoKOBaTH
MATEPHIANHO aHauajHe XOpexLMje KEMTOBOACTBEHWX BPRGHOCTH CcpeacTaBa W ofanesa y TOKY HapeaHe dmnancHjcke
rOAUHE.

Henpasxa epednocmu nompanussaha

Fpyna splul NPOUSHY HANNATMBOCTH NOTPEXMESLA, A0 W oGpauyH UCNpaBxé BPEAHOCTY 34 CBE CyMibHBA 1 CHOPHA
NOTPaXMBANA, 3 HA OCHOBY NPOLIEHEHUX ryGuTaka yenes HamoryhHocTH KymaLa aa neryre obasese.

MNpouesa je 3aCHOBEMA HA CTAPOCHO] AHANWIK MOTPINMBALA Off KYNSUS, WCTORKICKEM OTIIHCHME, RDBANTHAM
CnocOBHOCTMMA KYREUA W NMPOMBHAMA Yy YCNOBMMA NpoAaaje, NPUAMKOM YTepljuBak® AROKBATHOCTM KCNpaBxe
BPOAHOCTH CyMIBMBMX # CNOPHKX noTpaxmsana. OB0 yirsyuyje U npetnoctapke © GyAyhenm noHauEky Rynaua u
pesyniyjyhium Oyayhum wannarama, Pyrosoacteo sepyje aa wife rorpefha [opaTHa WCnpasis BPEAHOCTH
NOTPAXMBANA OCHUM OHE KOja j@ (POPMUPaHa Y NPUIOXKEHUM KOHCONMAOBAHHM (DRHAHCH|CKIM HIBSLLTEWME.

TMpowene seadne 38 (BOPMUPIILE MEXHUYRUX Pelepals

HajaHanajHuje npoLeHe seaake 3a PuHaHCHjcke nasswrraje Fpyne ognoce o Ha GOPMMPEIEE TEXHUKNX PE3ISPBM.
Mpyna uma onpeaad npuctyn hopmupary pelspsH U Npumesyje nponnce Hapoaxe Gavxe CpOuie n AreHumje sa
oturypanse Penybruke Cpnexe. Mpyna sanowrsapa onnaiihene aKTyape koju Cy 3agyreH, wamelly oCTanor U 2a
OBpEvYH TEXHWMKWX PeIepBI.

OcHoBHe npemocTagke Kopuwhexe npyn obpauyHy MaTeMaTUuYKe pelepee ocuIypama xweota u flart Tecra cy y
HanoMeHu 38.1 JoK CY NpeTNocTaBKe ¥ Bean ca 0bpaYyHOM pesepencannx wrera obenoak-ene y HanomeHn 46,

©®ep apedrocm DuUHAHCUCKUX UNCMPYMENEMA

®ep BPEAHOCT (PMHAHCHMICKMX WHCTPYMEHATZ 38 XOjé HE NOCTOM ANTWEHO TPXMILTE j& Ofpelens npukeHOM
ogrosapajyhux metoaa npouene. Mpyna npumesyje npogecuoHanty cya npunvkom n3bopa oaroeapajyfiux MeToaa n
npetnocrasky. Kof OVHRHCHICKMX MHCTPYMEHETA KOJM WMajy Marn oDHM YDTOBMHE N UWje TPHGIEHE LEHE CY CaMUM
THM WA TRAHCNapeNTHe, yTepliusare dep BpeanocTy je cybjexTvanmnje, OHOCHD 3axTesa Behu crerien xopuiufienha
NPOUGHS ¥ 3ABNCHOCTH 04 NHKBMAHCCTY MHCTPYMENTA, KOHUEHTpEUWje PHIMKa, HECWIYDHOCTH HE TRHWLWTY,
RPeTNOCTABKN BESAHNX 38 LieHY U OCTANMX (haKTOPa KOjW YTHYY HE KOHKPETaH (BHHBHCHICKN MHCTDYMENT.

fipoysena hep epedHOCMU HRKPEMAEUNE U HHBBCTMUUUIORUX HOKPRMNHUHE

Dap apesiHocTi IpaljesnHckx objexaTta KNacPuKoBEHKX KA0 HEKPETHUHE, OAROTHO KRO HHBECTHLIHOHE HOKpeTHHHE,
NPoLBKEYie 68 0 CTPERE KBAMWDVKOBAHVX NPOLeHTersa. MaTmmeo ApYILTeo je Ha aaH 31, zeupwmGpa 2026, spumno
NPOLIBHY MHBECTULIOHMX HEKDETHIHA, K20 U Ha AaH 31. aeuembpa 2024. rogune, ok je y llynas ocurypamy us bawa
Jlyke npoLeHa CBUX HeKpETHUHA CnpoBeaeHa Ha BaH 31. peuembpa 2025, rogune.

NeTani y 8831 Pe3yNTATS AHANK3E KAO K NTPUMEHEHMX METOAA NpoLeHe, obenoaaten cy y Hanomexama 28 » 29.
¥3 KOHCONMMAOBaKe UHaHCH|CKe H3BaLLITaje.

Knacucpurayuja punancuyjexux cpedcmaca
[pyna npoueyje NOCNOBNM MOAEN ¥ OKBNPY Kojer ce apxe dmHanchjcka cpeactea. Taxolje, Mpyna npouesyje aa nu

YrOBOP@HMW HOBUAHK TOKOBW (DHABHCHICKMX CPeaCTaBsa NpeacTasnajy camo nnahaka kamare W mastuue (Hanomexa
3.4).
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KOMMNAHMJIA QYHAB OCUINYPAILE A1 O. BEOTPA]

HAMOMEHE Y3 KOHCONMUAOBAHE ®PWHANCWJCKE MIBELUTAJE
M. psuembap 2025. rogune

HsBeiuTaBaH® NO COrMOHTHMA

CcHOBHI. WIBELUTAHM CermenTn [pyne cy MOCNOBHM CEIMeHTH, OQHOCHO NOCEGHO OPraHWICEaHN CErmMeHTH 3a
nojearte BPCTE NOCNOBA OCHTVPaH® XOjuMa ce Gadn. OCHORMK MIBELTAjHW COIMOHTH CY NPWEaSaW ¥ ckhagy ca
3axonom o ocurypawy M Oanyxom o canpxajy u dopur ofpasaua duHaKchjckax MlBewTaja 3a ghywrea 3a
OCHIYpae W TO CY:

(a) JKupoTHa ocurypara 36upHO, a noceBHo u:

- OCHIypawe XMBoTa; u
- XMBOTHA OCUIYPaHa OCWMM OCUIYDaH:d HMBOTA.

{6) HewupoTHa ocurypara sbupro, a nocebro u:

- OCHIYp@is€ Of NOCHenMa Hesroas M A0GPOBONRHO 30PARCTREHO OCHYPAHLE;
- OCWYDAIbe BO3MNE;

- ocHIypee nnoBHux objexara u TpaxcnopTa;

- ocwiypawme Basnyxonnosa;

- WMOBMHCKA OCHIYPaHa;

- OCWYpame Of OATOBOPHOCTH,

- OCHIYp&He KPEANTA 1 JOMCTBA, 1

- HENGAROTHA OCMIYDAILA KOj& HWCY CBDCTaHa ¥ noarpyne.

NPETNEL 3HAYAJHWX PAMYHOBOOQCTBEHMUX NONKTHKA

Fpyna KOMIMCTEHTHG NpWMENbYje YCBOjEHE DEMYNOROLCTBEHE FMONMTHKE Y CBUM MBPHOOMME NPEICHTORGMHAM Y
KOHCORMAOBAHUM (PUHAHCHICItM U3BELLITAjMMA.

;wmwmmrwmmmanwwmymmnstm
. rogusHe.

Hekp&eTHHHO, NOCTPOjeHsd M ONPOMA M MHBECTULIMONS HEOKPETHHUHE
Hexpemnune u onpesa xoje cnyxe 3a obaa/bame denamuocmu

3emniniura, rpafiesnncku objexTn n onpema Cy MARTEPWANHa cpesctaa xoja Mpyna gpaat 32 NPYXake YCRyra WM y
anMHHHCTRATHBHE CEPXE & 33 KDja ce oxexyje oa he ce xopucTw Ayxe oa jeamor oBpadynckor nepuops. IoyetHo
NPUIHABEAIS BPLLIK CE MO HAaGaRHO) BPBAHOCTH.

HakoH MOYeTHOr NPHSHaBaHA, JEMJLMLITA U HEKPETHHE Ce WCKa3Yjy NO PeBANOPM3CEAHHM BPEAHOCTHMA, KOje
Hapaxasaly wuxosy nowreny {(hbep) BpesHOCT HA AaH PEBANOPU3aLMIe (NPOLEHE), YMBILEKY 33 YKYNaH MIHOC
HCTIPABK® BPEQHOCTH N0 OCHORY OBPauYHATe AMODTMRALME W YKYNaH WINOC WCHDABNE BPESHOCT MO OCHOBY
ofezepelien-a, cee y cxnany ca paYYHOROCTBEHMM nponncuua aawehinm y PenyBnuum CpBujy.

Apouera hep BPAAHOCTH IPMIBMIUTA M HOKPETHIHA BPILM CB HKOBOSLHD YECTO, OAHOCHO KANA fOf NOCTOE HHANUMIE
A4 ce uxonra Hep PPEANOCT PAINUKYi® Off KLWIOBOACTEEHE BPERGHOCTH. Y CBAKOM CITYNAJY, NPOLIGHE SEMILRLITA 1
HEKPETHHHA Ce BPLLM CBAKE TPW ToAMHe Of CcTpaxe oanauMeHor npouskhuBada, ¥ cknagy ca OnnyxoM o KoMTHOM
OKBYPY U CAAPKIHK PAUYHE ¥ KOHTHOM OKBHDY 28 APYLUTES 38 OCWIYDEE.

HakoH noueTHor npuinasala CBA CPEOCTEA ONpeMe (MIY3LB YMETHWHA) WCKadyjy c8 no HabBamHoj BpeaHoCTH
yMaeHo| 3a ykynaH uaHOC obpauynate amopTMlIaumje M YKynas WSHOC ryButaxa sbor oBesspefielsa, 0AHOCHO
NPHMBHOM OCHOBHOI ROCTYNKE NpeaBMlieHor paUYHOBOCTBEHNM RponUckuma eaxehnM y PenyBmumw CpBuju.

HaxoM No4YeTHON NPHIHABAKE, YMETHUIKA A8Na (YMETHUYK® CIMKE) Koja HWCY HaDasrbeHa wnu ce ApXe y Lmy
mnm.ummwmmummmm,mummmw@em
BPEAHOCT HA AaH pesanopusaipe. MPoUSHR YMETHUUKMX Aena Ce BPILM PErynapHo KaAa nocToje whjusmie Aa ce
rbﬁnxoaa dep BPEAHOCT pasnuKyje O KHWIOBOACTEEHE BPEAHOCTH. AMOPTMIALMIA YMETHAMKMX Oerna Ce He
obpavyHaga.
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KOMMAHWJA [IYHAB OCHIYPAKSE AJ1L.O. BEOIPAL

HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJICKE W3BELUTAJE
31. neuyenbap 2025, rogune

Amopmuzauuja

3a o6pauyH AMOPTHALME HEKDETHUHA M ONPEMS, NpuMetbyje ce nponopuucHalink MéTon. ObpavyH amopTrsaumnie
38 nopeckd CEPXe BPLUM ¢8 Y CRNagy ca NOPEeCcKHM NponucuMa.

Ocnosuuy 3@ o6pavyH amopTHaaLmje uvHY HabaBHa BpeaHOCT (3@ CpeacTaa xoja Ce BPeaHyy NPRMEHOM OCHOBHOT
NOCTYNKA) CAHOCHO PEBAnOpMIORaHa HaGaBHa BPeAROCT (38 CPEACTEA KOjA Ce EPRAMY]Y NDUMEHOM QNTEPHATHBHOT
AOCTYTIKA), N0 OAGHTIKY NPOLCHEHE NPEOCTaNne BPEAHOCTH CPEACTABA HA Kpajy Npousthexor bekd Ropuwhena. Axo je
npeocTana spegHocT cpencraea GeardavajHa, cMaTpa ce Aa je jeaHaka Hyau.

CrTone amopTusaije koje cy Gune y npymenn 3a obpauyH amopTvsawmje sa 2025.  2024. ropwny pate cy ¥ HacTasxy
(y %):

2028, 2024,
pafjeruHcin ofjexTn 1,30 - 20,00% 2,04 —20,00%
Pauynapcka onpema 20,00% 20,00%
Boswna 16,67% 16,67%
Qcrana onpema 7.14-33.33% 667 ~33.33%

OBpauyN AMOPTM3aLM)@ 33 NOPECKe CBPXE BpWM C@ Y CKNagy ca JaKowoM O nopssy Ha aolur npasHMX rmua
(.CriysGenv rachux PC*, 6p. 2572001, 8042002, 43/2003, 84/2004, 18/2010, 101/2011, 118/2012, 47/2013, 108/2013,
88/2014, 142/2014, 91/2015, 1122015, 11372017, 95/2018, 86/2018, 153/2020, 118/2021 n 94/2024), NpapunHukom
O Ha4VHY PA3EPCTaRAIA CTAnHUX CPEACTABA NO IPYNAMA W HAaYWHY yTeplinbana amMopTHIBLMIB 34 nopecke CBpxe
{.CriywBenn rnacuvk PC", 6p. 116/2004, 99/2010, 104/2018 1 8/2019) u paBMNHIKOM O BMOPTU3ALMiH CTANHWX
cpencTass Koj@ ce rpuanaje 3a nopecke capxe (,CnywbBenn rnachuk PC, 6p. 95/2019), wro pesyrmnpa ¥ OUNoKeHuM
nopesnmMa.

pyna wa Kpajy CBaKe NOCNOBHS roANHe ¥ XOjOj HE BPLUN POLIENY HEKDETHIHA, CA PEBASICPUIALIMOKUX DEIEDBM FPBHOCH ¥
HepacnopelieHy J0BHT AL0 PEBANOPMIALMOHUX Pe3ePEM KOjW NPEACTARLA PanuKy usmelly amoprusaliyje 3acHOBaHE Ha
PERRNOPUIALIMOHO] KH-MIOBOACTBEHO] BPAAHOCTH CPEACTBA i BMOPTHIALM|E 3ACHOBaHE Ha NPBOGHTHO] HalaBHO) BpeAHOCTH
cpegcTea.

HueeCmMuLiLoHe HOKDeMNUHe

KHBECTMUMOHS HOKDOTHWHE CY HENOKPETHOCTH (EMILKLITA W PAAE — MNW HEnoBi WPALE - Wik 1 JaRHO 2 APYTO0),
xoje Tpyna (k30 BNAcHUX MM KOPWCHUK (DHANCUICROr NMSWHTE) APWH Pagy OCTRapNBEAH:Y JAPANE GR WiAasatba
HEKPETHIHE UAY Paay Yeehaiba BPSAHOCTH KANWTANA WNK PARK ¥ JERHOT 1 APYTOr, & Ne paaw ynoTpele 3a cbasrsathe
BNACTMTE AENATHOCTH WK NPOAEje Y OKBHPY PSAORHOT NOCIIOBANA.

MouNeTHO OAMEPABALE WHBECTHUMOHMX HEKDETHMHA BPLUV ok No HalakWoj BPeAHOCTH KOja ywibyuyie Tpowxose
ypancaxumje. HakOH NOYETNOr NPHSHERAHA, HAKHAAHO OOMEPARAE WHBECTULWOHE HEKDETHUHE BPLM CB RpemMa
meToAY nowTene {thep) epeanoctu. MNosefiare hep TRNMEIHE BPBRHOCTH UCKA3Y]e ¥ OKBUDY NPANOOE, & CMSINSH:E Y
OKBMDY PRCXOAa Nepuoga. Y cxnany ca T#M, He ofpavyHana ce aMOPTV3AIM]a WHBECTHLIMOHMX HOKDRTHUHE.

Haxuaonn R3nalm KOJH G2 OAROCE Ha Befl NPUIKATY VHESCTHLIMONY HEKPETHURY APWNMCY]Y ©F RCKAIAHOM HIHOCY T8
HMHBECTMUMOHE HEKDETHHHG akO @ peposatHo ga Ne npunus Syayhux exonomciux kopuctn ga Gyae sehu og
NpBobHTHO NPOLIGH:EHe CTONE MPWHOCA T& MHBSCTULMOHE HEXPETHHHS. CBU OCTANW HAKHAAHO HECTANW WIAaUM
MIPU3HAJY CE& KAD PACXOA ¥ Nepuoay ¥ KojeM Cy HacTanu.

Hexpernune ¥ onpesa ca npasom xopmwhemsa

Herpurame w Onpesy ca NpasoM Kopvhiersa YiHe CPEeRCcTEA KOMME CO PACTIONaKe Ha OCHOBY YIOBOPa O 3axyny, a
y cknagy ca ogpenbGama MCOW 16 (Nusunr).

KpavrkopouHst SEKYNM, 38N Ca Baprjabunsmmt MSHOCHMA SEKYDHWHA HEROKPETHOCTH W ONPUME M 3BKYTH mane
BPEAHOCT YHa @ NOJeaNHEUNE BPEANOCT MMOBHHE Matka of 5.000 Y[ He noanexy npuménu Craupapag.

Mo4eTHO NpMSHaBAWS NPEAMETa Nuduyra, Tpyna Kao KOPMCHUK NM3MMIa NPUIHAjE Kao WMOBWHY €A NPaBOM
kopuishera. Ha 2aTys NOYRTKa NMSHHIZ, IMOBHHA C2 NPapoM KopuiLhera ogmepasa ce no nalasHoj BpeanocTy Kojfd
yireyuyje nousTHO oamepexe obapese, coa nnahamna NO OCHOBY NU3MHIA M3BPLUCHA HA ABH WM NPe NPBOr gaxa
NUAKKHTA YMAKEHA 33 CBS NPHMIseHe NOACTMLE]S, CBA NOYETHE [WMPeKTHe TPOLKOBE KOje @ Y3POKOBRO KOPMCHMK
NUGUHTA M NPOLIeH-EHE TPOLLKOBE AEMOHTAKE M YKNal:aia UMOBHHE Koja j@ npeameT nuaknra. MCP 16 ka0 AWCKOHTY
cTony npaaenfia CTONY CaapKaHy ¥ YTOBOPY O NIMAMHIY, ORHOCHO MHKPEMEHTANHY CTOTY 3ayeH.a YXOrKko oBa Crona
Huie npepsuljena yroaopom. Kao MHKpeMeHTanHy KaMaTHy CTofy, Fpyrnia KopucTH samaTHy crony kojy 61 nnahana na
KpenuT Kog nocnosHe Sanke, 3a Habasky MCTe MNK CAUYHE ONPeMe KOja je NpeameT YroBopa O 3aKyTTy.
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KOMITAHWJA YHAB OCMIYPAHE A 1.0. BEOTPAQ

HANOMEHE ¥3 KOHCONMMAOBAHE ®UHAHCHJICKE W3BELUTAJE
31. peusmbap 2025. rogune

Hakon no4eT+or npusHas@a, HAKHAZHO OAMEPaBALe CPeSCTaBsa spum ce y cknafy ca oapepfama MCOU 16
(Fhasmur), WTO yiosyudyje ofipadyH amopTuiauwe.

AmMopTHsauMja cpencrapa xoja cy npeamer nusuHra obpauyHasa ce no MCTOM MeTogy no xome ¢ ofipavyHasa
AMOPTHIALIMIA CPSACTABA KOja CY ¥ RRAacHMUTEY T'DYNe 1 YiHK PACXO RePUOaA.

Mmoenta ca npasom kopmufiena amopTMayje c2 NponopuMoHanHo, Tokom kpaher poxa Tpajama Jskyna unm
NPOLEEHOT KOPWCHOT BEKa AMOBHHE. AMDDTHSSLMa UMOBMHE ca npasom kopuuifewa y ofpavyrcrom nepuogy
ofpauyHaTa je nuHeapHvm mMogenom, nonasehu og cagawwe epegyHocT Gyayhinx o6agesa no OCHOBY Saxyna Ha OaH
NPEe NPMMEHe CTaHAapOa W NPeTAOCTABIbeHOr eexom wopuwhewa cpeactasa (aytomobuna og 3 roguHe M
HeNOKPeTHOCTH Of 5 roguxa).

MNpunukom Hasepennx ofpauyHa yauma cé y obaup WSHOC MeceuHe axyninHe Gel nopesa Ha SORATY BPeLHOCT
ofiawpom pa tperman MMf1B-a nuje nopesay ca npasoM HA OAGMTAX YNA3HOr Nopesa jep npema CTasaapay, cse
BKTWBHOCTH, ORHOCHO TPOLLUKOBM, XOJU He aocRaae A0 Thanchepa pohie NNu YOIYra Ha KOPUCHUKA NMIUKIE HO HUHE 460
nnsuHr yresopa. Tlopes Ha AoAaTY BPeAHOCT NPEACTAE BA PACXOA NEPUOAA HA XOj CE CAHOCH.

Nuswer pate cy nofier-eHe Ha Je0 KOjU Ce OIHOCH HA IMHAHCHICKM TPOLAK U 80 Koju yMmansyie ofanesy no ockony
DUKAHCHICKOT NUIWHIA, TAKO Aa C& NOCTUIHE KOHCTAHTHA KAMATHa CToNa Ha npeocTanom Aeny obapese. duHanCHicm

TPOLUAK C8 UCKAJYje ANPEKTHO KA0 Pacxoj nepuoaa.

C oBsupom aa nponucata SunavcHa wema y ofpacily GunaHca cTama He CAADKH WMOBKHY CA NPREOM Kopulihena
xa0 nocefuy cranxy, [pyna je HCTY NPUKAIAN0 Y OKBUDY HEXDETHUMA, NOCTPOjeH-a N onpeme (Hanomena 28.).

OG6aes3e 3a nusuna

Ha aan noveTxa nusnrra, Fpyna npuatiaje oGapese 3a MMSHAHr NO Cagawkoj apeaHocT Syayhnx nnahama no ocHORY
NK3UHIA Ca CTAHEM HA ASH MNOMBTKE NUIKHKTA, KOPUWNSHem MMNNYLIMTHE AMCKOHTHE CTONE Koja j@ cagpxaHa.

Y cryuajy NpecTanka BKena WM PaCcKMAa YToBopa O 3aKynY, K30 W Y Chyuajy sameHe CPeACTBa (Onpema), cheactea
CE UCKHMKABE]Y U3 KHbWIa 110 HOAMODTUSOBAHO] BPEAHOCTM,

HoBa cpeacTaa Koja Ge NO OCHOBY 3ameHe YBOJe Y KibWre epeanyjy ce no HosoobBpauywatoj HabaeHo| BpeaHOCTM
ACYEB OA AAHA IaMEHE.

Mpunuxom mepewa obasesa 3a aakyn, pyna npumenyje WHEDEMEHTANHY CTONY 3agywusama. Jlpoceuka
NOHAEPHCAHA KaMATHA CTONA Koja j@ kopuithexa NpUNUKOM AUCKOHTa obaeasa 3a muaunr objexta ¥ MOTOPHUX BOIWNA
H3HOCH 6,256%. 3a ofipavyH ancrkonToBaHUX 06aBe3a No OCHOBY 3aKyrna MOTODHMX BOskna kopwwhena je crona oa
8,556%. :

Hakos noueTHOr NpusHanarka oGABESE 38 NUINHT CO aMOPTHSY]y MeToaoM edexTuane kamaTHe crone. opeg Tora,
KIUIOBOACTERHE BPRAHOCT 05BBEIA 38 NUINHT CB NOHOBG MEDM KO NOCTOIM MIMEHA, TPOMEHER POKE TPAjEAE NWSHHTA,
npomexa nnahawa nusuHra (HNP. npoMene y Gyayhum nnahaibuMa KOje CY NOCNEONLIA NPOMEHS MHZSKCS WM CToNe
kopuwhene 3a yreplinsatbe Takeux Nnahama NWSKHIA) UIN NPOMEHA Y NMPOUSHK ONLIMIE SA KYTIOBVIHY TOT OCHOBHOr
cpepcrea. EQexT noHOBHOT Mepetss 05aBe3a 38 AMAMKI YIThYUY]Y CB 1 ¥ BPRAHOCT NPUIHATE WMOBMHE C3 NPABOM
kopwiafiera, unn ce npuskaly y Gunancy ycnexa y cnyusjy Aa je MmoBMHa ca npapom kopuwherna y uenacrtv
aMOpPTHIOBSHA U CROJSHA HE NNy,

MCOK 16 Hrje MMa0 yTVLGja HA SAKYNHUHE Y KOJUMAa C8 fPYNa MOXE NOJABMTH Kao JaKynoaanay.
YMatbee BPeAHOCTH MATEPH[ANHE MMOBHHE

Ha ceakn aaTym Bunanca crama pyna npencnntyje KLMIOBO/ICTBEHE UIHOCEH CEOJE MATEpWiANHe MMOSWNE Aa Gu
YTBPAWIIC NOCTOME M HArOBEIUTAM A3 j@ AOWNO O0 ryGHTaKAa YCne yMamhema BPeAHOCTH HEEBOEHe WMOBHHE. AKD
fIOCTOj@ TRKBE HAIHAKS, NPOLBH-YIE CB HAGOKHATMEBN H3HOC CPEACTBA Aa G CE MOTA0 YTBDAMTH eBEHTYENHM ryGuTax
HacTao yMmatbeibeM. AKD Huje MoTyhe RpOUSHHTM HAZOKHAAMDM M3KHOG rojeamror cpeactsa, [pyna npoueryje
HAACKHAANEN MSHOG j@ANHILIS KOja NeHEePVLLIE HOBALL, 8 KOjOj TO CPEACTRO Npunasa.

HapoxkHagmBa BPEAHOCT j@ HeTO NPoAAjHa LIeHA MK BPeANHOCT Y YNDTPeGH, 3aBKCHO OA TOra Koja je euiua. 3a noTpebe
npoLens BPRAHOCTM ¥ ynoTpetin, npouewexw Gyayhu HOBYSHM TOXOBM JMCKGHTY]Y CB G0 CARaumbe BPEAHOCTW
TPHMEHOM WCKOHTHE CTONE NPe ONOPesMBa:a, KOja opaxana Canallisy TPXMUILHY NPOLIGHY BRSMEHCKE BDRAHOCTH
HOBLIA M PU3MXS CIELMDUYNS 38 TO CPOACTBD.

AR j© Npoueken HANOKHAIMBM MHOC CPEACTEA (MNW JAAMHWUE KOJA reHePHLUE HOBAL) MAM Of] KIbWIOBOLCTREHOT
M3HOCH, OHAA C& KWHLWOBOACTBOHW W3HOC TOra CDEscTBA (MM jBAMHMUE KDJA reHepwile HOmau) ymamyje Ao
HAQOKHaONBOT KIHOCA.
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KOMTIAHWJA JYHAB OCUIYPALLE A J1.0. BEOIPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®WUHAHCHJICKE H3BELUTAJE
3. nevembBap 2025. rogune

FyBuLm Off YMBHEeHA BPSAHOCTH NPUSHAJY C& OAMEX K0 PACXOi, OCWM AK0 CPEACTBO WHjE 28NifeMIlITe MNK arpaga
KOJa C8 H® KOPUCTH K20 MHBECTHLIMOHA HEKPETHUHA KOja j& UCKA3aHA NO PeBaNCPUIDBIHOM HEHOTY, Y Rojem criyuajy e
ryGUMTaK Of YMEH-SHA UCKASY]E K30 CMahehe BPEAHOCTH HACTANO PEBANoPU3aUMiOM CpBACTBA.

Kog HaXBROHOT NOHWWITEHE IYOUTKE Of YMaMmeka BPEAHOCTH, KIbWICECRCTREHN WINOC CPancTea (jenvuHmie xoja
resepuwie Hoeay) nosehasa ce A0 PEBMANPAHOT NPOLEHEHOT HEAOKHEAWEOT WIHOCA TOTA CPBACTEA, NPU YeMy peha
KIWMIGBOAGTREHE BPEAHOCT He NpeMmallyje KWroBOACTEeHY Bpensact kojd Gn Gwia ytepliesa ga y NpeTxoqHuM
FOAMHANE HWHje BUNG ripwanaTx ryGuMTaKka Ha TOM CPeAcTBY (SAWHALM KOja reepuu® HOBAL)} yohea ymamhetba
EPBAROCTA.

NonwwTelse ryGuTka 0 YMaH0ia BPEAHOCTH OAMAX Ce NPHIHA]E KA0 MPUXOH, OCHM KO Ce NpefiMeTHD CPancTso He
WCKESY]@ NO NPOLIBHEHO} BPEAROCTH, ¥ KDjem Cnyuajy ce NOHNWTEH:e rybUTXa Of YMatbewba BPeaHOCTH HCKkasyje kao
nosehawe yoney pesanopwaaumje.

Byropoynm imHeHCH]CKM nNacMani u SURaHCH{CKK rnacMamM

DrnaHoKrjcka CPOACTEA NPMANABAKS M OAMEPaBaHS

DuHAHCHICKa CPeACTBA K 0DaBese Ce UHNLUMIANHO NPpuaHajy NO dep BPeAHOCTH Yashano] 38 TPAHCAKLMOHE TPOLIKOBE
3a cea huHancuicka cpeactea um obasese Koja ce He Boae No (ep BPeaHOCTM KPos Gunawsc yonexa. GUHEHCH]CKA
cpeacTes » ofasese co epwaeHTMpaly y Gunancy crara Tpyne on momenTa xaja ce Tpyia yroBOPHWM 00aBE3aMS
BE3ANA 34 HHCTPYMENT. KynoBmna nnn npoaaia MHEHCHICKX CPBACTABA NPUIHEjEe 0 NpimveHDM obpayyna Ha AaTyM
NOpaBHaH:a, OAHOCHO HA AATYM KaAA je CPefCcTBO HENOPYYEHO APYIoj CTPAHMW.

Y cxnagy ca MCOW 9 y 38BHCHOCTH 0/ NMOCNOBHOF MOAENA M KAPaKTEPHCTHKA YTOBOPEHUX TOKORA roToBMHe, Tpyna
chuHaHeHjtHa cpegcTea pacropeliyje y jeady oa cnepelx xateropwja:

1)  ®wHAHCM[CKA CPeACTBA Koja Ce BPESHYjY N0 aMOPTUI0BAHY] BPBAHOCTH;
2) OwHaNHCHiCKa CDEACTRA KOja C8 BpeaMyjy no tep BPeIHOCTH KPo3 Grnanc yonexa, n
3) duuaHcHjcka CPRACTRA KOja C2 BpaaHyjy no dep BpegHOCTH KPOS OCTaN YEYTaH pesynrarT.

Passpcrasane GUNAHCH]CKMX CPRACTARA ¥ jIHY 04 OBE TPW KaTeropwjé YCNOBFLABA HINGB0 NOYETHO NPUSHABAE
1 HAKHAAHO BPpEAHOBAHE.

DunanCH]CKS CPOACTE KOja ¢ BPOAHY]Y N0 BMOPTHIOEAHO] BPBAHOCTH
OUHAHCHICKA CPEACTRA C8 OAMEPaBajy NC AMOPTHIOBAHO] BPEHOCTY aKo CY UCTyweHa cneacha ABa yorosa:

a) (DHHEHCMICKO CPEACTBO Ce APAW ¥ OKBMPY MOCNOBHOT MGAGNE UMK LMIE j@ ADKAae hrHancwjciix cpaacTasa
PaAW HRNRNATE YTOBOPEHVX TOKOBA TOTOBMHE, 1

6) ycriosy yronopa (MHAHCHICKOr CPEACTBA HA HASHAYEHS AaTyMe Y3POKyjy TOKOBE roToBHMHe KOjW TY CKIbyuMBO
OTNNATA MABHKLE W KAMATE Ha HOUSMUPEHH UIHOT rMaBHUUe.

Haxon whwlijafiHor npusHaBama, HakHajHa oaMepasdna ce spure no aMOpPTUIDBENHD] BPeAHOCTH KoDMURBmEM
YroBOpeHe KEBMBTHE CTONE, YMabHO] 3a #CMpaBKy BPEAHOCTM N0 OCHORY 0Gesspefield B JUPEKTHO YM&homhe
BPEAHOCTH. AMOPTMIOBAHA BPEAHOCT 08 MIPAYYHABA YIUMaeM Y OG3Mp CBAX TPOLWKORA onobpasamka KpeawuTa Kao
W CBVX NONYCTa Ik MPemMMja ¥ BE3N Ca U3MUperem obasesa.

MuUHAHCH]CKA CPEACTEA XOja ¢ BPeAHY]Y No ¢ep BPeaHOCTI KPO3 OCTANM YKYNAH Pa3yniar

PunaHcHjcko cpeacTso he ce oamepasat No ep BPEAHOCTH KPOI OCTANK YKYNaH Pe3ynTaT ako Cy ofia waseneHa
YCNOBa MCIYILeHa:

2) OuHEHCHCKO CPEACTED Ce APXM Y OKBMPY MOCIOBHOT MOAGNA YW Lb CO MOCTIKE HANNATOM YroBOpeHHx
TOKOBA FOTOBNHE W NPOAAjOM PRHAHCHICKIX CpeaCTasa, W

6) YCNOBM YroBOD@ (IMHAHCHICKOr CPBACTBA HA HASHAUEHE AATYME Y3POKY]y TOKOB® TOTOBWHE KOji CY MCKIbYUMBO
OTNNATE IMEBHWLE W KAMATE HA HOMIMHUPEHW WSHOC rMAaBHKUe.

HaxoH WHIRLIMjENHOr NPU3HaBMALA, (PUHEHCHICKR CPRACTEA NO ep BPBHOCTH KPO3 OCTANW PEIynTaT, ce nekasyfy no
thep BpearocTH. HepeannsosaHn A0BHLA W ryGMLM N0 OCHOBY (DHHAHCHCKMX CpeacTasa no gep BPEAHOCTM Kpo3
OCTANM PEsYITaT SBWACHTAPE]Y C8 Y OKBMPY PEBANOPHIALINOHKK PE3EPBM, 0K CB (DHBHCHICKD CPEACTEO HE NPOA3,
HAMIATH WK KA OPYTH HAUMH DEAnKaY}e, KAKM JI0K TO CPeAcTBO Huje obesepelieno. Kaga ce uHakcwicka cpescTaa
KNACHEWEOBANA KSO HIHAHCU]CKA CPEACTEA NO hep BPBAHOCTH KPO3 OCTANW PEIYNTAT OTYTE HItd KRS WM CO YMabH
BPSAHOCT, KYMYNMP@HS KopexLmia (hep BPeaHOCTH NPRAHATE Y OKBUPY KANMTANA KbiRe Co ¥ Gunascy yonexa.
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KOMITAHWJA AYHAB OCHIYPAILE A 1.0. BEOTPA[

HAMOMEHNE Y3 KOHCONUOOBAME OMHAHCUJICKE WIBELUTAJE
31. neuyemBap 2025. rogune

MduHaHCcHjcka cpaacTBa Koja ce BpeaHyjy no pep apeanocTH xpoa Gunanc yonexa

DUHIHCHICKO CPEACTBO CF OAMEPaRa No (ep BPEAHOCTH KPo2 BUNAHC YCNexXa OGHMM YKOSIMKD CB e OAMSpasa fno
aMOpPTHIORENO] BPeQHOCTH MNK no (hep PPeaHOCTH KPO3 OCTANK YKYNaH pesyntar. SoAaTHo, MPMIMKOM NONMETHOr
APUIHARAMA, APYIUTEO MOME HAOROMMBO A HASHAYUM (DUHAHCHICKO CROACTRG KOje MHAME JAN0BOMLABRA JAXTERE 0A C8
0AMEDABA N0 aMOPTHIOBAHO] WAKW dhep BPeAHOCTA KPO3 OCTalM YKYTIaH pes3ynTar, no ¢ep epeaHocT kpos Gunaic
YCNaXa 8K0 CO HA Ta] HAYMH BNMMAHMLLIE UIHM C8 SHAUAJHO CMALY]S PaUYHOBDACTEEHA HeYCArnaleHo T Koja 6u nHade
HacTana.

HakwagHo epegHOBak€ BN ce no dhap spaaHocTk Koja ce oapehyje Ha aKTMBHOM TPXMLLTY (Gepam) ¥ npeacrasna
nokyhieny ueHy Gepae Ha AaH BpegHoBaka (MHaHChickor cpeacTed. (lpomene thep BPLAHOCTH HMHAHCHICKMX
CpPeACTaRa HaMetbeHNX TProsamwy 00yxsatajy ce y xopucTiia TepeTt BunaHca yocnexa nepuoaa ¥ KOMe Cy HacTane.

PexnacudukaLmia SUHSHCHCKMX HHCTDYMEHATA C8 BPWIK CAMO OHAA Kana Aohie [0 NPOMEeHe NOGNOBHOT MOGENA 33
yNpaersahe noprgoniom y uenusn. Pexnacudukauuja uma npocnextusii eexaT W BPWK C8 Of NO4ETKE NPBOF
W3BELUTAJHOT NEPHoAa HAKOH NPOMEHS NOCROBHOr MoJena.

fipouena nocnowor mogena

Nocnoexy Mogen co npoLewyje ca wwsesm yTBpiinaaa aa nu ce CHeacTBO G UCKMLYYNBHM ritahamem aBHule 1
KamaTe knacwdwkyle no aMopTH3OBAHO} BPEAHOCTY Nk (ep BPeOHOCTH KPO3 oCTany ykynHw pesyntar. [NocnosHnm
MOAGNOM CE8 YTEPRYje A3 NM HOBYEHM TOKOBM HACTEY W3 NPUKYI/bAA YIOBOPSHMX HOBUGHUX TOXOBA, Npoaaje
hunancujcxor cpeacTea unu oba.

Yyewha y xkanuTany

Yugwhes y KONTRONUCAHOM APYIWITEY CMATDA CO YRarame kojuM je Mpyna crexna kOMTPONY Hag Tww APYIUTEOM. Y
cknagy ca 3aKoMOoM O OCWIypany, [pyna Ma KOHTRONHO yeihie Y APYIoM NPaBHOM NMLY KAOS wMa JNDEKTHG WM
KHAMPEXTHO Npaao Nk moryhHocT aa octeapy 50% wnu BULLIe IMAcaNIBX NPABS Y TOM NPABHOM MUY, OAHOCHD KBAR
{pyna vMa AUPSKTHO MMM MHAMDEKTHO BNACHWRTBO Haa 50% waW Butlie KBAMTANA Y TOM APEBHOM ML, Mnw
MOTYRNOCT MMEHOBEA HRTNOROEKYNE BENUNE UNAHORA OPraHa YNPasreaiha UMW HAZ30PA TOT NPaBHOr NULA wim
MoryRiHOCT ehexTUBHO! PPLISH:A KOHTPORKOT YTUUAIE HE YNPABHAHE THM NPABHNM IMLIEM AN HA HMEFoRy NOCNOBHY
NONUTHKY,

Yuewha y xanwtany xOHTRONMCAHNX NPABHUX NMLIA KCKAISHA CY 1O HABDABHOj BPEAHOCTH YNArama, yMameHoj 3a
akymyrmpase sMnaputeTHe ryburke

HaGapHa RPBAHOCT MPUNNKOM CTHLEK-a Yyewha ¥y xanuTany He yirbyuyi® TPAHCAKLMOHE TPOLKORS, KOji Ce MOTY
AMPEXTHO APUNKCETH CTHUELY Yuelwha y kanutary. OBn TPOLIKOBM CO ¥ LENOCTH EBUASHTMDA]Y Ha TEpeT pauyHa
GMNAHCA YCNexa Y TPeHYTKY KYTIOBUHE/CTHLISIhA.

Yuawha y kgnuTany ocTanix NPaBHUX AL, 38 KOj@ HE NOCTOjM AXTUBHO TPXMLUTE W TPRMLLHE BPEAHOCTH, BPSAHY)Y
ce no HabaBHOj BPEAHOCTH YMMLAHO] 32 UCNPABKY BPBAHOCTH,

NoTpakusarsa

MNotpaskupaka Of KyNsUa M OCTANA MOTPAXWBAILA NOYETHO C& NPWaHajy npemMa ¢ep BPRSHOCTH H HAKHAZHO ce
MCKA3Y]Y RPEMS SMODTHIORAH0] BPeAHOCTH, KOPHCTERK METORY eheKTHRHE KAMATHE CTONG, YMAH-AHE 38 CYeKHBaHe
XpeaUTHe rybumre.

NoTpaxmeara of Kynaua NPeAcTaBajy HIHOCR KGJe Kynuw AYTY]Y 38 NPOAATS NPOMIBOAE K POGY MM NPYXeHE yCnyre
¥ PEROBHCM TOKY NOCNOBALE. YKQNUKD CE HANNATa ovexyje ¥ POy o/ roavHy ABHA UK kpahe (WK Y TORY PeAOBHOF
ONEPATUBHOr LMKITYCA NOCNOBaHE, YKDIMKD OH TPaje Ayxe), kiacndpukyje ce kao Texyha cpeacrsa. Y CynpoTHOM,
RAACHPHKY]Y C8 KAO CTARHE CPRACTDS, Ti. AYTOPOUHA NOTPIKMBALA.

MoTpawuearsa BAH YOBOPA O OCWIYP&Y NOANGKY YMAmeibYy BPOAHOCTA ¥ CKnagy ca aaxtesuma MCOMU 9
APUMEILHBAM ¥ OKBHDY PAUYHOBOACTREHMX Nponuca ¥ PenySrmm CpOuju. Y 3aBUCHOCTH Of CYLUTHHE KOMKDETHMX
NOTPaXMEAILA, KAO ¥ Off TOTA HA KOFA C8 UCTA OAHOCE, 32 UCTIPABKY BREAMNOCTH C8 KOPHCTE cnagehn npucTynK;

1. VEomMKo je noTpanuBae CReLMbUUMpaio an jeaHe CTPane 3a 00PAYYH ONBKUBAHKX KDeLWTHMX TyDuTaka ce
XKOPHCTE NOAALUM O CTONK Heuamupewa ofapesa o0jasrbeHN Off HANPEA HABGABHNX DEHOMUPAHWX DEjTHHI
areHuwa.

2, Yronwxo ce ogpefiena NOTPENMBAKG OQHOCS HA BMLE TPYNMCARHMX NOJEAMHANHKX MAHOCA, Kao Hajbora
anpokcHmaunia ce 3a 06padyH OUSIMBAHNX KPEAUTHUX NYGUTaKa KOpUCTe NPOCEYHE CTOMNS UCTIPABKe BPEAHACTH
Ha GAHKADCKOM TPHMITY.
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KOMPAHWJA QIYHAB OCUFYPAME A [1.O. BEOIPAJ]

HAMOMEHE ¥3 KOHCONMAOBAHE ®UHAHCHUJICKE W3IBELLTAJE
3. neuemBap 2025. ropmre

flompaxuaaa No oCHOAY NpeMtife ocuaypana

TMotpaxnaan-a 3a Npesly OCWYREH:E NPEACTABIbEY NOTPEHMEAE 0F YroBapaya OCHTYDaNLE, GARDCHD OCHIYPaHMX
FHUA 33 NONMCHPAaMY TIPeMUjY OCHIYDaH:a Y CKIadly Ca YTOBUPEHMM YCNOBnMa ¥ mwan} oW OCHTYpPaba.
BucwHa npemuje ocvrypana yraphiena je TapuwdioM npemuje npema speTv ocwrypaed. Tapwdimy fonntuky yesaja
Wsspwsn opbop Komnanuje,

YKOMMKD j@ NOTP2XMBEWE WCKAIAHO Y CTPAHO] BanyTH NPUNMKOM NOYETHOr NPW3HaBaka, [pyna nOTPIXMBAMHS
M3PAKARA ¥ OMHEDMME, TAKO LITO C@ H2 M3HOC ¥ CTPAHO] BANYTH NPUMEH-Y]E IRAHWUHN CPEQHM KYPC Te CTPaHe BanyTe,
na aarym. NpOMSHE [OMMIHOr KYPCa OA AATYMA TPAHCAKLMiE A0 AATYMA HANNATE NOTPEXWEANA WCKASYjy Ce Kao
KYPCHE PA3nMKe y KOPUCT NPUXOAA, N HA TePeT pacxoaa.

MoTpaxyeaa MCKA3BHE ¥ CTPAHO] BanNyTh HAa AaH HUNAHCE NPOPAYYHABE]Y CE MPEema 28aHWHHOM CPeHeM KypCy, a8
KYPCHO PABINKS NPH3HA]Y C8 KA0 NPUXOM UMK PaCcXoa NepUoAaa.

Mompamuaana 0d peocuaypasaya

NoTpaxvBaka 0 PEOCMIYPEBAYA NPeACTARMLAjY NOTPEKWBAKE MO OCHOBY MPOEW3NS M3 HOCNDEA DEOLHTYDMLE #
AOTPAXMBAKA NO OCHOBY YYelbha peocHrypaba y HaxkHaau WTaTa y 3emrbn. Bpeanyjy ce no safapxoj BpeasocTv ya
Viaeneé 3a MCNPABKY BPeaHOCTH MO ocHoBY obesppelioi:a BPaaHOCT UM HeHANIATUBOCTH,

YKONUKO [@ MOTPIKMBAMA WCKA3AMO Y CTPAHO] BAMYTH NPMAWKOM NOMETHOr npusHasawma [pyna NoTpaxusame
MIpaxana y AMHADUMA TAKO WTO C2 HA M3HOC ¥ CTRAHO] BanyTH NphMeYje SBaHHN CPEeakN KYPC Te CTRAHe BanyTa
Ha paTym Thaucaxumje y cxnagy ca MPC 21 — Ecexmn npoMena ASBU3IHUX KypCeBa.

Mpomena AEBMSHOT KYPCa 0 AATYMA TPAHCAKLMS A0 AATYMA HANNETe NOTPEKUBAILE MCKA3Y]Y C KRB0 KYPCHE PRanuke
¥ KOPHET NPHXOLA MAK HA TepeT pacxoaa. NoTpaxHeak-a MCKasaHa Y CTpaHo) BanyTH Ha Aan Bunanca ripepadyHanajy
Ce NpeMa IBRHIRIHOM CPOARAM KYPCY, @ KYPCHE DAsAMKE NPUaHajy ce Kad NPuGH WK packoy nepwoaa.

Ocmana nompaxuearsa

Octant noTPOXMBAIY WiHe NOTPEXVBAHLA Of KYNaLE, MOTPAKMSaHA NO OCHOBY OATHX BRANCE, NOTDANMEAA 01
NoBe3aHVX NPAYHMX HMUA ¥ NOTPAXWBAKA NO OCHOBY QCTANMX NOCNOBA NOBE3AHWX Ca OCUrypaH-em.

TloTpaknBaHa 30 KAMATY W3 OCHOBA OCHTYDAHA ¥ M3 OCHOBA perpeca koja Hucy Hannaheua y ofpauywckom nepuogy
SBHASHTHPA]Y Ce ¥ BaHOMNaHCHO] eBnpeHLnjn.

Mpyna npoueyje APEAHOCT ¥ HANNATMBOCT NOTPaNGMBAILR N0 YroBOpyMa i 05eIRPeliEHOCT OBKX NOTRENMBAHA,
oaHOCHO oarosapajyhy nCnpasky BPEOHOCTH THX NOTPAKMBANLA HA OCHOBY NCJEANHAUHE TIPOLISHE NNKBAAHOCTA CRAKOT
AVXHUKA ¥ NpoTexa BpemeHa of gocnieha noTpaxMeaka A0 HAaHA TE KCNPARKE, CATnacHo nocebiom [MpasanHAKyY Koju
gorHocn Komhanwja.

Mpuanasane WMNAPUTETHUX ryEUTaKa Co BpLIM Ha TepeT GuhaHca yoriext. MSHOCK 33 KOj# 8 NOTPANHEANE YMAHEeHO
NO OCHOBY MMNAPHTETHUX rYOMTaKa BoAe ce NPeKo padyHa MCNpagkn BPeSHOCTA.

ffompawueaisa 3a eue nnalen Nopea Ha dobumax

Notpaxvsana 3a svwe nnahed nopes Ha AoGMTAK NpeACTaBiba axoHTauMly nopesa na acOuT 3& Texyhy roandy.
Yrepljyie ce ua ocHOBY onopesnpa aobuTy 3a NPETXOAHY FOANWHY.

Henpaexa 6pedHOCINY NOMPAaNUGENLA U3 y2060pa O OCURYPaLY

Yrkoro nocToju seposarHoha aa Mpyna vehe Gutk y cTamy aa HannaTw cie JOCNSNS HIHOCS NPEME YroBCHeHUM
YCHNOBMMA, PYKOROACTEO NPOLUeHsYje N2HOC KCTIPABKE BPEAHOCTH KOJOM CB NOTREXHBALA YIoBURS 0 UoWrypaiby Ceoae
Ha peanyy apeHOCT.

I'pyna npouciyje BPeAHDCT # HENRATABDCT ROTPAXUBAKA IO YTOBODUMA O OCHTYpaby #f DbasbpalienocT DeTanux
“PATKOPCUNHIX NOTPANKMBRILE, ORHOCHO oarosapajyly nenpasiy BPeaHOCTH THX MGTPaKMBEE, COrNEcHY hocelHom
MpaBANHUKY O HaNMHY NPOUSHHBAILA NOTRaXMBama kojw AoHocH Fpyna. Cxopgvo TIpaBMNMMKY O HEUWHY
fPOLEHURELA FoThaxuBana, TPYNa BPLWA NOJEIMHAHHY N OTILTY NCHDRBKY BPBANOCTH NOTDRMBRINA.

Jocnenoct, 0AHOCHO JOL@ Y HannaTi noTpaxmsama, yrepliyje ce npema npeobutHoM fatymy gocneha. fowwa ce
yraplyje camo 34 NOTPARMEAKA KOjA CY ¥ KALHLSHY ¥ MaTepPH]anH0 SHIUIJHOM NIHOCY.

Marepujario sHauajas M3HOC NOTpaxwvBama je sehn of 1.000 auHapa 3a QYIHVKE KOj1 j&@ (PUIRIKD FHLE, DAHOCHD 0A
10.000 auHapa $a AYXHUKA KOV j@ NpABHO Nuue.
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KOMMAHWJA AYHAB OCHTYPAIDE A [1.0. BEOIPAL

HAROMEHE Y3 KOHCONWQOBAHE ®WMHAHCWICKE M3BEIUTAJE
31. peuembap 2025. rogwne

3a cearo NOTPaXMeake Koje HWje matepujanHo 3HauajHo Gpoj AaHa AoiLk6 KOjK Ce aoaeswyje je 0,
MNojedunaqura venpaska epedHocmu

Opyumse spi nojeanHauyy npoueny obesspeliesnsa yxonnko je moryfie aa Ha nojeaMHAYHOM HUBOY YYBPOM 48 je
Acluno Ao obesppelerna W YKONWKC j& MSHOC NOTPaXMBAKE MaTepujanHo sHauajed. MoTpaxmeaka ce cMaTpajy
MATEPHjanHO 3HAYSIHUM YKONUKO YKYNAH WSHOC nOTpaxMsam-a no winjemTy Ha AaH obpauyHa npenasy npar
3HAUAJHOCTM KM j@ JBMHACEK Ka0 HIH 0 cneaelnx HaHoCa:

- 50 Munuona aMHapa, Wnu
- 0,5% rapanTtHe pesepee KomnaHuje Ha nsBeLITajHN QaTym.

MoTpaxueatka 04 NOBEIAHWX SPABHNX NWLA CMATPE]Y C& NOJeaWHAMHO SHAMSHHM ROTPaXsBamuma, Bea obaupa Ha
npar sHayaiHocTn.

Fpyna je ayxHa A& NOjeANHENHY MCNPABKY BPEAHOCTH ¥ BHCHHM LIENOKYNHOT HSHOCA NOTDEKIBAHA 34

- NOTPEXMBRe@ CA CYMHHMBMM UNM CRODHUM NPABHIM OCHOBOM (YTyeH, crevaj, YTITIP u pecipyxrypupae);
- ROTPAXMBAHA 34 KaMaTe.

Nojeawnayia npoueHa ofiesapelien:a NOTPAXMBRIEA t1}a j& YRYIHE OTBODEHA CTABKA HA AAH NPOLSHS NCTPAXWERILA
MATEPHIANHO IHAMAMA Y CHNAQY CA HANPEA HARBASHWM KPMTEDMiyMWME, BDILM C8 METOAO0M AMCKOHTORAHLA
ouaxnsatnX Gyayhux HOBUAHKX ToKOBA.

Cuexnsar-a 0 Byayhium HOBYAHUM TOXQBINMA CE SACHHBAJY Ha PRIYMHAM NPETNOCTABKAMA KOje NPEACTaBILajy Hajfory
npoueny Tpyne y posis ca CKYNOM ©KOHOMCKMX YCNOBS KOjM YTWMY M@ HaNnaty noTpaxnaama. OCHOBHM H3BODH
NOASTSKS Ha KOJMMA C2 3acHWBElY npouese o Oygyhum HOBMAHWM TOXOBMME CY NOLBUM O MCTOPWMICKD] HANAATH
NOTPAKHBAKA NPEME AYKHIKY (YKONMKD |0 NPMMEHIBUBC Y NEPUOSY OA HAMAHE TPW rOAMNHE), TPEHYTHO] BXOHOMCKO]
CHTYALIEH KNWJBHTA, NOCROBNO] CTPATEIViM, HAauRHY (DUHAMCMPALA KBO W CRSLIMDHUHOCTAMA NPUBPOAHE TPaHe
KNW{EHTOBOr NOCNOBaK-a. NpUiHKoM carnenasaia MOTYRROCTU HaNNaTe 13 HOBMAHWX TOKOBA MOTY Ce YIeTH ¥ ofsup
W pacnonoxuea cpeacraa obesbelea nnaharna.

Wsnoc obelspefiona npegcrasna pasnuky wiMelly GPYTO KHWIGBOACTBEHE BPEANOCTH ROTPEMUBSHA M CaAallILe
apenHocT# ovexneanux Syayhnx HOBUAHKX TOKOBA.

PyKOROACTEO NPOLIEHY]E AAGKBATHOCT NPETNIOCTABKA HA KOJIMA C8 3RCHUBE]Y NPOJeXLM|e TOKOBR rOTOBMHE, HCTTYjy DK
yapoke pasnika uzmelly NpETXOAHKX MPOJEKUM|@ TOKOBA FOTOBHHE W CTBADHWX ToxoBa rovosmue, PykoBogcrso ce
crapa Aa Cy NPeTnocTaBKe Ha KojuMa ce sacHuaaly Texyhe npojexumMie TOKOBA FOTOBMHE AOCNEAHE CTRADHUM NPOLLIIMM
MCXOOWMA, N0f YCROBOM A& odexTH xacHujux goraljaja wnn OKONHOCTH KOje HMCY NOCTOJaNe kan Cy Tv CTAapHu
FOTOBWHCKY TOKOBW TGHEPHCARK TO omoryhasajy.

Odpeliusaibe SuUCKORMHE CIMONe
fwckonTHa cTOna (CTone) je crona (#K cTone) Npe onopPenBaka, KOja OAPAXARA TeKyhe TPXHMILNG HPoLIeHe;

(a) BpPEMEHCKe BPEAHOCTH HOBUE; W
(6) pwanka cneyMdHyHUX 38 cpeacTao 3a xojé Byayhe NPOLESHE TOKOBA FOTOBUHE HWCY KOPHIOBaHE.

Liwre j@ aa o8 npoLeHy, KoAuko je 1o moryhie, TPDHWLUHA ousHa:

{a) Bpamencxe BPEAHOCTH HOBLIA 3 NEPHOAE A0 CYSKMBAHOr AATYMA HAMNATE NOTPAKVBAILA;

(6) ouexmBaba moryhux BApMPaA BPEAHOCTM WK BPEMEHA HANNATE TUX TOKOBA FOTORMHE;

(1)  LEHA HENSBECHOCTH CROJCTBEHE NOTPANMBAY;

(A) Apyrs QaKTOPK KOjW Ce HEXAR He MOTY YTBDAWTH (KBS0 HENMMKBHAHOCT) K0je e YUSCHILIM HA TPXHLITY OfDaXBBATH
Y usnama Syayhux TOKOBa rOTOBMMHE KOJ® SHTWTET oueKyje aa he sobuti o cpencTes.

Y cxnagy ca HasegenuM, Fpyna Kao QMCKOHTHY CTOMY NpuMesyje Ge3pranuHy CTOMYy Y 33BNCHOCTH Off ONSKMBAHOr
NepUoAA HaNRaTe NOTPRKMBAHA W HCTY NPUMEelbYje ¥ 00PauyHY YXOIMXKG j© ONSKMBAHN NEDNOA HannaTe SyWU oa
ropury Aawa. Crona 6u Tpebano 4a NPaTM POYHOCT K BANYTY KOHKRETHOr NOTPaxmMBat:a, A0DKHeHa MHTepHonaLMiom
romohy kpUBe NPMHOCA warpafjeHe Ha OCHOBY WHMYTa ROGMjeHUX Ha CEKYHABDHOM TRRMLTY APWaphNX obEesHvLA.
Crona ce npuMelcyje Ha NOJAWHAHO NOTPRXMBAH:G, MMM KA NOJEAMHEYHO RNOTPEXMBAHE Ha KOJe & NPeTXoaHo
NpMeneHa cTona yMak-eld BPEAHOCTH ¥ JABUCHOCTH Of OMOKMBAHE HANNATE 3a TO NOTPAMMBAHKES (YTOBODPeHM
HOB48HM TOKOBM Cy YMaiheHW Taxo aa pednextyjy ouskwear-a ¥ nornegy sHannate). flopej epeHTyanHe crone
YMBH:6tha8 BPEAHOCTY NOTPRGHO je YTEPAWTH OUSKMBAME AATYME HANNATE, LITO C& MOXG YTEDAWTH NOMEDaHeM
Gyayhux HOBYAHNX TOKOBA 32 MATEPUJANHY AOLiY NO NOTPENUBAKY ¥ OAHOCY Ha YTOBOPBHS aTyME HANNATE 38 CBAKO
nojeauHauHo NoTpaxmaake. Ha Taj nauMH je PednexToRaH KPEAWTHW PU3MK M CNeLMGMUROCT NOJEAMHAYHOT
NOTPANMRAKA.
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KOMMAHWJA AYHAB OCHINYPAME A0.O. BEOTPAL

HAMOMEHE ¥3 KOHCONMMAOBAHE DMHAHCWJCKE MIBELUTAJE
31. peyenabap 2025. roopwne

NoTpakwBatka Koja C& NpoLeHYjy Ha NOjeaMHANHO] OCHOBY ©& HE YKMYYY]Y ¥ rpynHK oGpavyH uchpaske BPEAHOCTH,

3a noTpaxMBaRa 3@ AATE ABAHCE NPEBHMUM M DUIWYKUM FHLIMMA, UCNPaBka BPEOHOCTH NOTRAXHBAkE Ce pann ¥
M3HOCY ¥ KOM CE NPOLIEHW PHaKK kuxoaor Bpaharwa y SyayheM nepnogly 3a CBSKOr KOMWUTEHTa NocebHO.

Omuwima ucnpasxe epedHocmu

3a caa noTPaNMBaka Koja HUCY MPEAMET NOjEAUHAYHE NPOLEHE, KCNDABKA BPEAHOCTH ce oppelyie Ha rpyrHel OCHOBN.
OCHOEBHM KPWTEPWjYM KOQ MPYNHE NPOLIeHE je A0L3 ¥ H3MMPHBaKY 00aBESa AYKHIKE.

ONWTy MCTPaBKY BPEOHOCTH NOTPAXKBAKa [pyna BPLM Ha OCHOBY NPOLBHe (hMHAHCH]CKE CROCOBHOCTW 1 Tpajaa
Aclbe ¥ Hamupusaiby obapesa npema MpynK.

Knacnpwxauwja noTpaxMeara Wi NPeTXOgHOr CTABA C8 BPWM Ha creaefn Hauuu:

- Kateropuja | — MNMoTpaxmeaa of SyAXHWKE unja je drraHckjcka cnocoGhoct nofpa no CBuM KPUTEPHjYMMA;
NOTPANMERI-E O, JYMHUKA KOjM cBoje obasese wamupyje Gnarospemeno, Bes goumws.

- Kareropmja H — MNotpaxmeana of AysHuka vuja je ¢mHakcujcxa cnocobuoct 3anoporeasajyha no caum
KPHUTEDUYMUME; NOTPAXMBAH-A O AYXHVKA KOjW CROje oGapede vuaMupyjy ca acuwom oa 1 ao 30 paxa.

- Kareropuja |l - MoTpaxusaka 04 AyxHUKa unja j8 (uHaxcHicka cnocoBkocT saoeorsapaiyhia anm o8 He gueryje
HHEHO ROFOPLIAILE; NOTPRKMBAKA Ol OYAHUKA Koj# cBoje obapeae vamnpyiy Ca soweom 08 31 a0 80 gana.

- Kareropwja IV — lNotpaxuBama 0a OywHMKa uuja wvHaHcujcka cnocoBHoct Hwje sagosorbesajyha ocuMm
NOTPaXHBALA Of HECONBEHTHOT ¥ HENWKBAZHOT OYWHWKE, Ak ©8 HE OYEKY]® HBHO MOTOPLIakE, TOTPRKUBAILE
Of Aysaiuka woju casje obasese vamupyjy ca gowom on 91 no 180 gawa.

- Kaveropwja ¥V - Morpaxassarna of Ayimvka qvja dwHascijcka cnocobrber wwje sanosornsasajyhs, ocum
ROTPENWBRILA OF HECONBENTHOT U HENWKBUGHOT OYMHAKS; NOTREKMBOHG Off AywHHKa ko Cooje obasese
waMmpyly ca poteom of 181 ao 365 pana.

- Kareroprja W ~ Nothaxwisaiba 04 AYKHARKA Yija hrHaHcHjcka cnocobuocT Huie saaoeorsassjylia; noTpaxnBana
ca Aoupeom npexo 365 naxa.

MpoueHT™M MCNPaBKe BPEAHOCTH 33 CRAKY fPYNY Kawibewa obpauyHaBsajy ce Ha OCHOBY WCTOPMICKMX noaataka o
HATINATH NOTPEXMBAA 38 TPOTOAWILLM NEPUOA KOjU NpeTXoan Tekyliem obpauyHy HCNpEsKe noTpaKuMaahba, Npema
cnenehum Kopaunma;

- bpoj n;ua A0S TI0 CBAKOM AOKYMEHTY AYNHVKA CE DAVYHA K0 pasnuka wimely farysmd Hanndrd 1 garyma
gocnena;

- Ha GCHUBY QOLHE AYKHALIW Ce PasBpTTaBajy y kateropuje;

- Kavercpuja AywHMKa ce ogpefliyje npema MaKCUMAaNHoj AoL:N NO NOEAMHBUHOM AOKYKMEHTY uWja je apeaHocT
METaPHjanHo sHauajHa;

- 3a cBaky xaTeropujy AywHuka ofGpavyHaea ce ydewhe TPoroauuine HANNATE NPEMME Y YKYNHD] AOCTEnoj
PAKTYDHCRHO] NPeMKjn.

MMPOLEHAT HCHPaBKE BPEAHOCTH NOTPEKNBAAE 33 CBAXY Of KATETOPHja U3BoAMU ce U3 fobujeHux npouenaTa Hannate
NOTPEKMBAHE,

Y uurey npyaedTHOr npuctyna, Mpyna KBapTanHo aHanwsupa @ nu NOCTOl@ MHAWLMIG O W3MEHEHMM TPHMLIHAM
ORONHOCTMMA KOje BM MOmMe 3HaYajHO yTvuaTH Ha cnocowocT wannate norpaxmsara ¥ Gyayhem nepwoay n
npolewyje noTeHunjandk edexat, OAHOCHO BpLUWM EBSHTYarnHa gojatHa npunarofjasawa NpoOLBHATa HCRpaBke
BPEAHOCTH,

Ly*Hiun Npasxa nuua uMja je yxynHa OTBOPEHa CTABKA HE O&H NPOUeHe NOTPaXMBANS Maws on 10.000 ausapa,
capcranaly ce y kareropujy 063 kaunsemna. [yunuim usndka nua virja je ykynHa omepemcmmwam npouexe
noTpaxMaaa Maka o 1.000 guuapa, , cBpcTasajy ce y kareropujy .06e3 xaunseisa”.

TMoTpaiiBaba 30 FPBNM]Y MHBOTHAX OCHIYDAILA WENpaBLajy ce ¥ wonocy o 100% a8 nutpaemeana crapnja o 90
[A@HA 11 DOMMCaNMA KOje uMajy creumjanan craryc (Deaspeane, KANKTANKINDAHE Wit NOTMCE Ca HACTANOM o0aBeIom).

Mipuaxasune ehoraTs NPOMOHE HCNPABKe BPOAHOCTH ROTRAKKESLE OE BPLUM HE TEPeT peMyHE Gunenca yenoxa.
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KOMNAHWJA IYHAB OCHUINYPAHE A.1.0. BECIPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE PHHAHCWJICKE W3BELUTAJE
3. peuyembBap 2025. ronunHe

MFoTOBMHA W rOTORWHCKM SXBMBANGHTH

FoToBuMHA K roTOBMHCKM exBuBaneqTi 00yxearajy HoBuaHa cpeacTsa y Gnarajm, gencante koi Gavaka no sufiemwy, 1
OCTANA KPATKOPOYHO BUCOKD SIMKBKAKE YNarama ca gocnehem A0 TDH MECeLA M Make.

(OTOBMHA W FOTOBHHCKM SKBWBENENTH Y CKRady ca saxteenma MCOU 9 ce caperapajy y kareropsy chHanciHicxmx
CPeACTSBE XOja C& OAMEDEBE]Y N0 SMOPTW3OBAHO] BPEIHOCTHA W3 PRINIONa LUTO G2 APXE PAAM NPURYNbEMA YIOBOPEHUX
HOBUBHNX TOXOBA, NPW YEMY TV HOBUZHM TOKOBM NPEACTRBILAjY WCKILYYMEO NNahake rMABHALEG W KAMATE W HUCY
UCKasaHu npema dep epeaHocTy Kpos Bunakc yenexa,

AKTUBHA BRPEMEHCKA PasrpaHNYelsa
Pazepanuvenu mpownoeu npubase OcuypaLa

I‘pyna'apu.m pasrpaHuuelbe Tpowxopa npubase y cpaimepn ywewha pesepse 3a NPeHOCHE NPeMHIe Y YKYNHOj
ApemMuj#.

Pasrpanudenn Tpowkoen npubase, kA0 AKTUBHA BPEMEHCKA PASIPAHIEH:A, KOPUCTe Ce 30601 pasxomopHor Tepeherwa
YKYHHMX TPOILKOBA NOCMATPEHOT NOGNUBHOT NSPUOLE, U LUTO PeanHH]er NPMKa3a KOHAYHOT NOCTOBHOT PE3yITaTa.

Texnuure peigpee xoje nadajy #a mepem caoCUsypasaya, DeOCURYPAAAYE U POMPOYSCUONEDA

Texnuuxe pezeppe koje Nagsjy HA TepeT CROCWIVPABAMA, POOCHTYDAEAYA W PETPOLIECHOHApE MMHE De3epBe 33
NPEHOCHE NPpeMiie K pe3epBrcaHe WTeTe Koje NARajy Ha TepeT CAOCHTYPABAYA W PeOCKIYPaBaYa.

YAeo peocurypalsa n CAoCHTYPa-A Y TeXHIKUM PEIePesMa HIDE|YHARE CO ¥ CRNAAY Ca YIOBOPHME O PEOCHYDRILY
M CaOCUTYPaskY OAHOCHD Y cnaany ca MNpasunHucom o Hauuny yTeplineaiha M3HOCA Pe3IePBUCAHNX LUTETH yanmajyhn y
ofisup naHoce GPYTO TEXHUYKNX PS3IePBY.

Kanutan u peaepse

Kanwtan pyne umii OCHOBHM (SKUMCKM) W OCTANKU KanuTan, PO3epEe, PEBAnODMIBLMOHE PE3epEs Nno OCHOBY
PEBANOPUIALMIE HEKPETHUHE U ONpeME (YMeTHUNS), HepearmaosaHyn AoGuLM U ryGuum, yuswha Gea npase konTpane,
Hepacnopeliena ao6uT, ogHocHo rybuTax paHmjux rofuna u 206MTaK, 0gHOCHO ryEuTax Texyhe roamse.

OCHOBHM W OCTANW KaNWTAN MCKa3Yie CO Y HOMUHANHO] BPeOHOCTH, 8 BPEAHOCT AKLMICKOr KanMTana npeacrasrsa
npousos Gpoja eMUTORAHUX SXLMJA U HeUXOBE HOMMHANHE BPSAHOCTH.

Fpyna je AyxHa Aa ¥ CBOM NOCNOEAH-Y OADKARA OCHOBHN KANMTAN HAMAKE Y BUCHHA noiajonpmmwmhwﬂ.
3axoHa 0 OCUIYPalbY, OANOCHO ¥ HUBOY He ManeM o 3.200.000 EUR 3a xmeoTHa ocurypara u 3.200.000 EUR za
CBE BPCTE HEXMBOTHUX CCUTYDaHA,

Pesepae pyne ofyxaaraly aMuciony npemmy, 3aKOHCKe, CTATYTAPHS it iPYre pesepss.

Pagw obesbelimeasa TpajHor 3mMpersa o6agesa U nogHOIWEHA PUSHKR Y ROCNORalY, ocurypasajyhe ApywTseo
<bopumpa rapaHTHy pesepsy y CKnagy ¢a 3axoHoM O OCHIypaksy W OANYKOM 0 a8eKBATHOGCTH KaNWTa SPYWITEa 3a
acurypameipeocurypae ((CnywGeny rackmk PC, 6p. 51/2015), FapasTHy pesepey YN NPPMADHA KEnuTan W
DONYHCKW KaNUTAR, YMEH8HH 33 cneumduumpane oabutve craexe,

flyropouna pezepBicaiea

Mamemamuwa pesepaaz

WmmmmomwnmymmTwm OCHOBAMA XHBOTHUX OCUTYDRKE, # [paEUnHUKom
O KPHTEPH{YMNMA W HauwHy 06pavyHaBaiha MaTEMATHUKE PSIOPES, KOjU je ROHeT Y cKnazly ca OANYKOM O TeXHUHKHM
pesepsama Hapoare Gaxke Cpbuje ("CnyxbGenn rnachuk PC", 6p. 4272015 n 36/2017).

Maremariika pesepea j@ TEXHWMKa PpeIepsa APYLUITBA 38 OCUIYPAHLE HAMEHBHA WamnpuBaty Gyayhux oﬁancaa no
OCHOBY YTOBODA O XMBOTHOM QCHIYpaM:Y. OGpauyxasa ce AOBOWHO ONPEZHOM SKTYSPCKM NPHIHATOM NPOCTISKTHBHOM

METOAOM, NOJEANHAYHO 38 CBAKM YrOBOP O OCHIYPAatbY KMBOTA, KAC PA3NMKA Caaalmwe spenHocTw Gyayhux obaseza
ocurypasaqa yTeplijenux yrosopom W cagaltibe BpefHocTu Byayhux yrinara npemmje.
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KOMNAHWJA AYHAB OCUINYPAILE A [.Q. BEOTPAL

HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCHJCKE M3BELLTAJE
3. npeuemBap 2025. rogmHe

Obfape3se N0 OCHORY MAaTEeMaTHUKE PelepBe YKILYJYjY:

1) cBE rAPAHTORAHE HANMAAE YIOBAPAUMMA, OCHMIYDAHWLMMA W KODMCHWLIMME OCATYDEHE, Yiibydyiybu n
FEPEHTORAHY OTKYNHY BPEAHOCT;

2) yuewhe y gobumv Ha Kole y TpeHyTky oBpavMyHa YROBApauW, OCHUIVDEHMLM M KOPMCHIUM OCHIYPated WMaly
MHAMBMIYRNHO WM KONEKTHBHO Npaeo, Ges oGavpa Ha To kake je yuewhe ¥ AoGHTH AShUKHCEHO N A8 NK je
BHCUHE A05HTU rapaHTOBAHS;

3) cee onumie Kojeé YroBapadd, OCUIYPAHVILIM W KOPMCHHLIM OCHIYDaHE, NPEMA YCNOBWME OCUTYDELAE, WMaly Ha
pacnonaramwy,

4)  Tpowkoee cnpoeoljer-a OCUIYpaka.

OBpauyH MESTeMaTHUKe pesepe Ae(MHUCAH j© ¥ TeXHW4KMM OCHOBAMA OCHIYDElba XMBOTE C3 BIMLIBTOAMUIKHM
TpajaeM, rae je npeaevlieHa npuMeHa NpocneKTHBHMX Metona: Gpyro - Zillmer v HeTo NPUCTIORTIBHE METORS.
Texsnmm OCHOBaMA NPegBEHTieHO j& Aa Cé Koa PeaYXOBAHNX (KANUTANNINPaHAX) OCHTYPaa, OCHIYPAA YIOBODEHNX
Ca JeaHORpETHAM NNalakeM NPeMyje W PUIHKO OCHTYDaHA WCIULYYMEO NPUMEkYe HATO APOCNEKTWRHRA MmeToaa.
Takolje, peacpea 2o6uUTY 1 pesepea Gyayhux TpoWKOBA ce 6GPpaYYHASAE HETO NPOCTIEKTUBHOM METOROM. FPyna Bpium
pesepsaumjy Syayhnx TpOWKOBA 3a YTOROPE KOA KojMX j@ NpecTana pana obaseda nnahaiba npemwe (OCurypaka ca
YIGBOPEHOM JeAHOURDATHOM NPEMMJOM, KANNTANUINPAHA OCHTYDAaLA).

3a obpadyH CMakek@ MATEMATIMKE pesepee (KOJ SKTHBHUX YIoBOpa 38 OCHIYPAME 33 CNYYs] CMPTH M JOKHBILEH:A)
38 HOAMOPTHIORENS CTBIDHS TPOWKORE NPORMINE 38RTLYUSILA YTOBOPE KOPUETH e BpyTo - Zillmer MeToaa, ripn Yamy
cTona uwnmepuaaumnje He moxe 6utk seha on 3,5% yrosopeHe ocurypane cyme.

PauyHCKO-CTETHCTMYKE OCHOBS OfpaYYHa MateMaTWuke peldepee (kamatHa crona w tabnmue seposathoha
CMPTHOCTH) jeHaAKE CYy XKAMaTHO] cTON U Tabnuuama peposatHoha cmpTHOCTH U3 TapudHor cuctema Komnaxnje.

OBpauyH MATEMATHYKE De3epse YKIbyuyje M MOryRHOCT HENOBOTBHUX OACTYNGHLA PenesanTHMX (PakTopa Koju ce
kopucTe npu yTeplueasy peaspse. [posepa aaeKBaTHOCTH oBpaUYHATE MATEMATHUKS PE3EPBE BPLLM C8 NDIMEHOM
carosapajyhmx Tectosa (LAT) M yxonwveo c& Ha OB&j Ha4YWH NOKEXKe HEAOBOILHOCT PO3EpBE, BPWW ce Jo/AaTtHA
pesepsaumja.

Mavematuwura pesepea ce obpasyje y cknagy ¢a OANYKOM © TEXHHUKAM PEIEDBEMa M DEIERAHTHHM SKTOM NOGHOBHE
nohutnee Mpyne.

Pesepes 3a yapasHaLe pusuNa

OBpauyH pasepad 38 WIPABHAKE PHMIVKA WIBPILEH je ¥ cknagy ca [MpapmnHukoM o Haurby yrepfjusaiba wiHoca
TEXHUUKMX Pe3epBN 3& UIPABHALE PH3MKa, ¥ cxnagy ca OanykoMm ¢ TEXHHYXWM pesepsama Haponue Ganxe CpBuje
C"CriyaBenw macHux PC", Bp, 4272015 v 36/2017).

Fpyna oGpadyje pesepse 3a N3DAPHAHKE PUIUKS HA BPCTH GoMIYpanka 14 - OCUIypae KDeanTa, Ha roaHLUHeM HUBOY.
Pazapbe 3a MapasHane puanka yechansajy ce npiu rognuneem oBpauyNy aKo je OCTBAPEH MHETO NOCNQBHN DOAYITAT ¥
0BOj BPCTH OCHTYPaILE, 38 75% NOSHTUBHOT HETO NOCNOBHOT PE3YNTATA, @ HajBnwe go 12% npemnje y camonpuapxaly,
AOK PE3eDEe 33 VIDABHAILE PHINKA HE JSOCTHUIHY rOpPibY rPaHuLY.

PeésEpae 30 USDABHAILE PHIVKA yMawyjy ce NPu rogvuneemM OGpauyHy 8K0 j8 oCTRAPEH HeTATHEAH WeTO NOCNOosHM
PeSYNTET ¥ OBOj BPCTH OCHIYPA4. Pe38pBE 3a N3PABHaHE PUSHKA YMAHY]Y C2 38 YKYNSH HSHOC HETETHBMOI HETO
ROCROBHOT PESYNTATA ¥ OBOj BPCTH OCHIYPAKA, NP YEMY YMamewe Hé moxe GWtd pshe op W3NOCA PEIBpEM 33
NIPABHBHE PHINKA NPOTXOAHE FOSUHE.

Ppaepee 3a Soxyce u nonycme
CBipavyyH pesspan 3a Gonyce u nonycre spLuM ce y cxnagy ca MNpasunHvkom 0 HAYUHY YTRPRMBES HSHOCA TEXHUUKNX

pesspin 3a BoHYCe 1 NONYCTe, ¥ CKNaay ca OANyKOM O TexHnikiMm pasepeama HapogHe Ganke Cplnje ("Cnywbenn
rivachvx PC®, 6p. 4272015 v 368/2017),

Pesepee 3a SoHyce W nonycTe ce yTeplyjy ¥ M3HOCY OHOKMBAHWX NOBPATA NPEMMS 13 ONPUXOLOBEHE NPEMKie 20 AaHa
oy,

Hpyae mexnuvuxe peispee

OGpavyH ADYrvX TeXHUYKNX peaepan aethuHucaH jo MpaBnnbukom o HaYKKY YTBPIMBELE M3HOCE ADYTHX TEXHWMKMX
pesepBn. [ipyTe TEXHIHKS Pe3spBe CMYXE 38 HIMMPEILe cagaunse BpeaHocTy Gyayhe oGapesp 3a yroBope x04 XOjUX
je notpeGHo Kymynwpath cpeacrea 3a nokpuhe puzuxa y xackujus rosvhema. Komnannja dopmupa w obpavuynasa
APYTe TEXHWHEE PR3epBe 33 XOMOTEHY IPYTY Ppyanka KONeKTUBHOT OCUIYPaia XWa0Ta NEHINOHEDA 3a CNY4aj CMPTH.
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3.11.

KOMIMAHWJA OQVHAB OCHIYPAILE A 1.O. BEOIPAL

HANOMEHNE ¥3 KOHCONWAOBAHE DUHAHCHJCKE U3BELUTAJE
31. peuentap 2025. ronune

Peaepeaucama 3a Haxrade u dpyze Genedunufe 3amocnenux

Fpyna splum peaephucaa 38 HaxHane W apyre Denaduunje sanocnerux 1 obenogaineane y cxnagy ca MPC 19
Jlpamarsa sanocnennx’. [pyna BpLM PE3EPBMCAA TROWKOBA 38 WCMNATY OTHPBMHMHE W TROWKOBA 38 MCnnaTy
jyGunaprux narpans. [punuxom ofpadyHa pesepeucaa KOPUCTH C8 aKkTyapcku PUGC Metoq (MeTol kpeawtnpana
NPOjEKTOBAHE jEauHWLE).

OunaHcujcke oBabase

Moa dwnancujcknm obasesama cmarpajy ce ayropoure ofapese (oGapese npema NORE3RHMM NPABHUM MVILMMA K
NPABHAM NULMMA Ca yaajannuM yyewhen, ayropouna kpagu, 0Dasess no AYropouHUM XapTHjama O BPeZHOCTH 1
ocTane gyropoune ofiapese), kpatkopoune nBaReIe U3 NOCNOBAKd (A0GaBLaYM W ocTane ofaneae #3 NOCNDBAILA) U
ncrane kparkopodre obasese.

KpatxopouHum ofasesama cwartpajy ce obasese xoje AocneBajy y poky Of roanHy BaHa o AaHa unkuale, OaHOCHO
o4 AaHa rogviwer Bunaxca.

®unaHcujcka obapesa je caaxa obapesa koja npeacTania yrosopHy o5asesy:

- Npaaje roroRMHe Wi APYror (PUHBHCUICKOT CPBACTEA ADYTOM NRABHOM MWL, WNK
- pasMeHs (DRHAHCHIOKMX MHCTPYMEHATA C8 APYIVMM NPABHUM NMLMMA NOA NOTEHUKIANHE HENOBOTLHUM YCNCBMME.

Flpunukom noveTHor npusHaeata obaeesa pyna mepu dmHaHcHjcky ofaBesy no weHoj HaBaBHOj BPEAHOCTV Koja

NPeAcTaRLa AOWTEHY BPEOHOCT HAOOKHANE KOj@ j& NPUMILeHa 3a Hey. TPaHCAKUMOHM TPOWKOBM NPeacTRssbajy
pacxoae nepuoaa y kome cy nnafieHn.

HakoH NO4ETHOT NPKsHaBaa Mpyna mepu ces (rHaHCHiCKe 0528636 N0 SMOPTHE0BAHO| BPEAHOCTH.

Puuancujcka obasesa npecraje pa ce npuskaje kapa Tpyna wcnysn ofamesy wm kana je oBasesa nnahawa
NpensulieHa yToBOPOM YKMHYTA W UCTEKNA.

Ayzopoune obageae
Ayropoune obanese npeactanrsajy oGapese NO OCHORY NHauHIE ¥ cknagy ca MCOUM 18,
Kpamxopoune thunarncujcxe obasess

Kpatkopounuw oBasesama cMatpajy ce ofasese xoje nocnesajy y pOXy Of rOAWKY Aana 08 AaHa winsate, coHoCHD
og aaxg ropuwser Sunanca. Kpatkopoute ¢unaHcHje obasese npeacTasrajy o6aneie no OCHOBY IMSHHIA ¥ Cxnany
ca MCoU,

Ofaseae no boHody Wwimema U Opyee 0528838 U3 HOCNOGRLA

Ofapase 3a WTETO MO OCHOBY OCWYPaLA O 8BMACHTMDE]Y ¥ BHCHHM HBKHASE 33 NUKBKAMPAKE WTeTe Koje Tpeba
MCTINSTUTE OCHTYPAHHLIMMA, KODUCHHLIAMG OCHTYDENA WKW TREANM OWTEHaHMM NULMMSE, 38 HeHOOE NpujaBrueHux, a
HErHBMZUDaHKX 0Gapesa No OCHOBY LITETA, K30 M 38 MIHOCE HACTANMX, & HeNPUjaRHOHUX 05AREIA 1O OCHOBY ILITETA,
Mpyna hopMHpa pesepancas-a.

Yonmxo jo obanela wcxasaH@ y CTPAHC] BAAYTH WNM j@ YTOBODSHR BRNAYTHE KNAy3yNa NPMnWEOM NOMETHOr
npussasaiea, Mpyna ofapesy napaxana y AUKAPHME TAKO LLUTO CB HA MBHOC Y CTPEHO] BAITYTY NPUMERYIe SBBHIMHM
cpealsy KYPC T@ CTPAHE BRANYTS Ha AATYM TPascakuuje. Npomens xeamsHoOr KypCa of AATYMA TPaKCarume 40 fatyMa
ucnnaTe ofasese KeKasyly Ce Kan KypCHe DAsNAKE ¥ KOPUCT NPHXOAA, KM Ha TeRET Pacxoaa.

Obapese nckazane y CTPaHO| BRITYTH Ha Aax GHNaHCA CTakba MPEPAUYHERA)Y OB NPEMA SESHINHOM CPOMILEM KYPCY, a
KYPCHE paanuke APHaHajy ce Ka0 NpUX0L UNK pacxog nepuoaa.
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3.12.

3.13.

KOMNAHWJA QYHAB OCUINYPAILE A.0.0. BEOIPAN

HATIOMEHE ¥3 KOHCOMNWOOBAHE ®HHAHCHJICKE W3BELLTAJE
31. peuemBap 2025. roguHe

Ofaeese 32 npemuly, 2apade u dpyze obaseze

Tpyna y ckenpy obasesa npuaxaje Kparkopoute obapese us nocnosama (obasese 3a npemuly poccHrypatba, obasese
npesa caocHrypasavy, ofasese No perpecHnM 3axXTEBHUMA W YCIYXHIM WTeTama, abasese sa nposiaviy, obasese no
OCHOBY 38pana v HakHana sapana, obasese 3a Nopese W AONPMHOCE) i OCTane kparkopoune vbasese.

PuHancujcke ofapese ce wHULMjanHo npuaHajy no ¢ep ppenHocTv yeehawo] aa ThaHCanone TPOWKoBe 38 cBa
(prHancrjcke obasese xoje ce He UcKasyjy no hep BPeaHOCTH YKl Ce adeKTH NPOMeHa ¥ (hep BPBAROCTH uCKasyly ¥
Sunancy yenexa.

Ounancjcka oBapesa npectaje aa ce npuanaje kaga [pyna menywn obasesy wiw Kage je obaseda rinaharma
npeapfieHa YroBOpPOM yKMMyTa WM weTexna. [pecranak npusHasaea chrHancHjcke coOasese noapalymesa
YRNSH:al-e NPeTXOaHD Npuanare huHancujcxe obapese ns GunaHca cTamka.

Obaesae 38 nopes u3 pesynmama

Obape3e 38 NOPe3 W3 PEIYNTATA YMHE NOpes Ha AcOHT Koju ca obpavuyHaea W nnaha y cxnagy ca 3aKoHOM O nopesy
Ha pnoGuT Baxefinm y Peny6nnun GpBuju.

MNopes Ha ao6ut ce nnaha Ha nopecky ocHomUy yvephewy nopecknm Gunancom (OGpasay NB-1), no cronm
peduHncano] BexehuM 3akoHOM O nopesy Ha so0uT npaBHux nuua. [MOpacka OCHOBALI NPIMKESANA Y NOPECKOM
Sunancy yrrsyuyje AobKT npuKasaHy y 38aHWYHOM GMNaHCY yonexa M Kopekuwje AeduHICaHS NOPeckniM NPONUCHMA
Penybnnke Cpbuje.

Pazepes 3a NPEHOCHS NpeMuje

OBpauyH NPEHOCHNX NPEMW]a BPLIK Ce Y Cknaay ca TTPaBNAHUKOM O HaYVMHY YTBPTMBAKLE HIHOCE TEXHWIGX Pa3opau
32 NPEHOTHS PeMMje, KOjk AOKET ¥ cknagy ca OAnyKoMm O TexHUukuM pesepeama Hapoane Banke Cpbuje ("Criyubenu
rmacknk PC*, 6p. 4212015 » 36/2017). MNpenocHe npemwie cy 0BpauyHaTe HA YKYTIRY MPEMH]y 110 “NPO-PavTa-Temnopuc’
metogy. TECT AAeKBATHOCTA NPEHOCHE NPEMK|E, K20 W A0PE3IepBaLIMja TAMO FAE CO MOKaIAt ASPULIMT, Ce BPUWM Kpo3
obpavyH peaepsu 3a HOHCTEKNE PUSKKE.

Mopeheme ca uckycTeom (run-off TECT) ce paaw 3a YKYNHY NpeHocHY Npemujy (3Bup npenacke npemuje n peaepen 3a
HeucTeKse pusnke). Mopeljeise ta NCKYCTEOM YKYIHNX Peseps 3a hpeHocte npemuje 31. geuembpa 2024. v Ha pan
31. peusmBpa 2025. Huje nokasano gebuuuT. 38 XMBOTHE CCHIYPalLE 33 Koja Ce 0OpauyHaBa MATEMSTHMKE pesepsa
NPEHOCHA NPAMK]a j& HeH CaCTaBHN ARO0.

Pesepiincane wrere

O6pauyH pesepencannx LITETa BPLUM ce ¥ cknaay ca MNpPaBMnHrKOM O HaUWHY yTeplHBaILa M3HOCA PEIEDBHCAHNX
wraTa, koju je Mpyna aoHena y cknady ca OANYKOM O TEXHAYKWM pesepsama Hapoawe Saxxe Cpbuje ("CnyxGeun
rnacHnk PC", Bp. 42/2015 u 36/2017).

Tpyna Bpuis PEISPBUCAIE 54 HACTANE MPUjEBTLOHS, & HEPELLEHE (UTOTS, RACTANG HENPH]ABILBHS WTETE I TROLIXOBE
¥ B3 C& PELIGEEREM W UCINATOM WTeTa. (pyna BPILK PEIePBUCAE 38 NPHABILEHE, A HeFMKBUAKPANS WTeTe Ha
DCHOBY NHOJBAWHEVHE APOLIOHe KIHOCa WTeTe. Pesepae 33 pexTHE wreTe yraphyjy c0 ¥ KanATamICinum HIHOCHME,
ka0 canalka BpeaHocT Byayhinx pentiux ucnnara, yaumajyhv y obsup n cueknBano noeehies THX MCINarTa.

PosepErcEH MIHOC HE VMO HACTANMX HENpDWBBILEHMX WTeTa ce ODPUUYHABA HA HUBOY XORMOTOHE Fpyne Privka
HEMUBOTHHX OCWTYPam3a, OAHOCHO XOMOTeH® rPYNe PHUIMKA XWBOTHHX OCHMIYDERE 38 Koj@ ce we obpauynaea
MATeMATHYKE pesepBa. F1oA XOMOTEHOM TPYNIOM PHanKa NoAPAIYMEBS Ce [eHa BpCTa OCHIYDaE OAHOCHO Taprda,
TapWHa TPYNa WNN FedxO8 CKYN Y OKBMPY j@iHe BOCTE OCHTYDAHA, A UMM PHIMLM MMajy wCTe whe Chndde
KapaKTepucTuKe, Y 3aB8nGHOCTH OA KAPAKTEPHCTUKE NOJeaMHUX XOMOTEHNX IPYNa PHIMKA M PACTIONGKMBOCTH NOASTAKS
ua gax 3. peuembpa 2025. cnepehum meTogaMa:

— TaylwanHom MeToaoM (BRCTe CCHIYPama: OCUMIYPase WHHCKWX BO3WNA, OCWYPake BE3AYXONNosa, OCUIYPaH:e
nnoekmx ofjexara, ocurypaise pobe y npeBoly, ocurypame og oarosopeocta abor ynotpele saznyxonniosa,
OCUIYpaILE 0f OAroBoprOCTH 3B0r ynoTpeSe nnoshkx ofjexara, ocurypaiee KPeAWTa, OCUIYpaibe jemcTea,
ocurypaise GuHascuickux ryburaga, ocUIypak-¢ TPOLIKOB3 NPaBHe 3AUTUTE, OCHOBHO WHMBOTHO OCHIYDaWe W
JOOMYHCKO OCHTYPaH-E Y3 OCHIYPaS XUBOTE).
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3.14.

3.15.

KOMNAHWJA QIYHAB OCHIYPAME A 1.O. BEQTPAJ]

HANMOMEHE ¥3 KOHCONMMTWOOBANE OUHAKCUJICKE M3BEIUTAJE
31. peuewGap 2025. rognHe

= Mack-0BuM MOAENOM OLSHE pesepBe 3a HacTane HenpujaerveHe wreve, rae ce Hajbona ouexa pobuja Chain
ladder meTogoM, & MapraHa PuaMka Ha OCHOBY npemoctaske Aa Ri v R wmajy norHopmandy pacnopeny y
MHTOPB&NY NOBepea He marem oa 40% 3a R. MNpumetvyje ce 2a BPCTe OCHIYPakE: OCHIYPAILA 38 NOCNeanLE
He3roae, A0OPOROILRD 3NPABCTESHC OCHTYDPAHE, OCHTYDAILE MOTODHNX BOSANE, OCWYPAE MMOBMHE Of NOXapa,
OCTana OGUIYPaLa MMOBNHE, DCHTYParA 0] OATDBOPHOCTY 0F YNIoTpebe MOTOPHUX BOSIUNA, CCHIYRAME Of CriuTe
OAFOBOPHOCTY 3 OCKrypane nomchn na nyTy. [onasH1 MHTePBSIH NOBEPEH:E CY MHTEPBANW NOBEPeHY CA KojuMa
je 3@spwera nperxoaHa rogMuia. Toxom obpavyHa epuwmn ce nopelieme Ca UCKYCTBOM, W Y 3BBWOHOCTH of
pesynTaTta ce XOpMIyjy NOMETHW WHTepBanu nosepera. lMocne obpauynd Bpm C& TeCcT aHeKBATHOCTH
PeaepBMCAHMX LITETA 33 BPCTO OCHIYDaH:a rae cé y cnyuajy AeyunTa HE NOjeanHO] BPCTY, KOPUIYje HHTEpBan
nosepema Ha HMao koju he aagoBorouT LAT Tecrt.

-~ Paid-Incurred Chain metosom 3a oapefiueae Haj6ores OLEHE a MaprMHa pulka ce ogpelyje HA OcHoBY
npemnocraexke As Hajborba oleHa UMa ROTHOPMANHY PACNOReny Y NHTOPBaNY nopepeiba He Makem o 90%.
Mpumesyje ce kop ocwrypama 04 OArABOPHOCTH 0f ynoTpele MOTOPNMX BO3MNA..

Flpunukom roguer obpavyna, 3a BpcTe ocHIypaisa 3a koje ce ofpavyH Bpwk Mack-osum u Paid-Incurred Chain
METOHOM, Pann ce TeCT aaeKBaTHOCTH 06apesa. YKONUKO C8 N0 OBOM TECTY NOKEDKe 48 PesspaaLmie Huie BOBOMLHE,
38 TY BPCTY ocuiypama ce nopehass WKTEpDan nNOoRepetHa AOK C8 HE NPeMalLy BpeaHoCT aolwjera Tectom
agexsaTHOCTH oGaseaa.

Peseppe 3a TPOLUKOBS Y BE3H CA PELLABRIEM U UCTINATOM WTeTa pyna yrephyie npumMeHom nayLwianie MeTos.

Peseppatpje 3a HaCTaNe HeliPURATLANE WUTETS Y TOKY FOMMHE CF DAe Kat NPONIBOA KOeDUUWEHETE YTRDIEHNX Ha
Kpajy npeTxoane roause v a6rpPa NHOCA NWKBUAKMPEHNX LUTETA ¥ NOChegmuX 12 MeceLpt N PEIePPUCIHIX WTETA Ha
pan obpavyna Ges PeHTHAX LITATA HA HUBOY XOMOTEHe IPYNe PHIUKa, Y3 NOCTABILEHY AOKY W TOpiey rpasmuy. 3a
HMBOTHA OCHIYDEE 38 KOja Ce OOpAUYHEBA MATEMATHHKA DBISPBA HE BPILM CE Pe3epBauMia 38 HacTANS
HenpUjaBLeHe WiTere.

Pesepaucana 3a HOUCTEKNE PHIKKS

O6payyH pesepe# i HONCTEKNE PHIKKS BPLIK C& Y CXnany ¢ MPEBUANUKOM O HAHUMHY YTEPTHBSIGA MINOCE TEXHUIXMX
pesepEM 38 HEWCTEKNe PHsHKe Koje je Mpyna AoHena y cxnagy ca OANyXOM O TEeXHWUKWM pasepaama Hapogie Ganke
Cpbuje ("CnynSeqn rnacrmk PC", 6p, 42/2015 n 36/2017).

¥ napeaHo] Tabenu cy npURaasit OUSKMBENN TPOWKOBM K DYEKHBAHE LITETE XOji CY Kopuwhenn y oBpadyny samuunor
APYWTBA, Koje MMa 1 Hajzelm maTepujarntu mavsj:

OuexnBanu
Pauuo Tpowxosa paumo wrera
1) Ocurypare 0f) NOCNeaULIE Hesroae 32,00% 50,74%
(2) Fo6poBorbHO 3APasCTEeHO OCHIYPAE 20,83% 51,82%
(3) OcUrypaise MOTOPHUX BOIUNA 31,12% 68,88%
(4) OCHiypame LMHCKHX BOIUAA 1541% 20,34%
(5) Ocurypake sasqyxonnosa 17,14% 51,80%
{6) Ocurypawe nnoBHux objexata 26,34% 92 85%
{7 Ocuryparbe pobe y npesosy 32,98% 6,13%
(8) Ocwyparb@ UMOBKHE OfI TOKAPA ¥ AP. ONACHOCTH 25,65% 26,36%
(9) Ocrana ocurypaia UMOBHHE 23,52% 22.87%
Ocurypawe og ogropopHocTh sGor ynotpebe
(10} MOTODHHX 803UNa 21,61% 61,38%
Ocurypate of, oarosoproct abor ynotpebe
(1) oa 6.45% 10,90%
12) m o,q ogropoprocTH abor ynoTpese nnosHux 27 21% 54,55%
{13) Ocuryparse of OnLITe OArOBORHOCTH 25,20% 43,96%
(14) Ocurypaie kpeanTa 125,33% 18,84%
(15) Ocypaies jemcTaa 12,01% 76,99%
(16) Ocurypaie chuHancujcxmx ryburaka 41,88% 35.21%
{18) Qeurypame nomolin Ha NyTORSLY 72,44% 31.33%
(22) JOnyHCKO OCHIYDAKE Y3 OCHIYPahe XHBOTE 21,67% 51.11%

Tpasunuukom je npegeufieHo aa Mpyna ofpasyje pe3epse 33 HUCTEE PUIHKS YTapan 08 j6 CHerMBEHN MIHOC
LUITETA W TPOLKOBE ¥ HADBAHOM NEPKOAY ND YTOBOPHMa 13 Texyhelr NepHoaa BHLKM 0F M3HOCE 0GpadyHaTe NPBHOCHe
npemuje Ha HUBOY BPCTEe ocHUrypaina. Mpumenena je (bopMyna rae ce peIspsa 33 HOWCTEKN® PU3WKE PauyHa Kao
NPOMSBOJ MPEHOCHE NPeMIKe C2 AENOM O4ESKMBEAHOr KOMGMHOBAHOT pauuja koju npenasy 100%.

Apyra nacxaxa BPeMOHCKA PArPaHWYeha
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3.16.

KOMMNAHWJA OYHAB OCUINYPAILE ALO. BEOIPAJ]

HAMOMEHE ¥3 KOHCONMAOBAHE ®WHAHCHJICKE W3BELUTALIE
31. peuemBap 2025. rogune

Honpinoc sa npesenmuay

Aonpunoc npepeHTMoe npeacrankajy cpeacTea [pyne samemneHa ynaramkumsa ¥ NPeBeHTABHY JRUITHTY, Kojhma ce
npeaynpeljyje ocTeEpebe OCHIYDEHOT CAyuaja Ha OCUIYPaHO] MMOBMHA W NMUMME W Cualbyly Notnegnle WTeTHuX
doralaia, 8 Koj@ ce Ha ocHoBy KkpuTepHjywa ytephienux [MpasunHmom © MPEEBRHTWER WAMEHCKR yomepasajy
ofipéfiarim ocurypasmumma. MsapojeHa cpeactsa npeBeHTMB® CA NPU3HA]Y ¥ OKBUDY NaCHBHWX BPBMEHCKMX
PASTPARMUSHA K20 PACXOA NBPHOAA Y KOME CY HIABOjeHA.

MNpuxogn

MNpuxopgn oGyxparaly npuxoae of yobuugienux arBHOCTH Tpyne (nocnosHe M unaHcHjcke npuxoge) 8 ao6nTke.
YoBuugjeHe 0aHOCHD penoaHe aKTHBHOCTH [pyne Cy cBe akTMBHOCTH Koje Mpynia Rpeayswma ¥ ARROKPYY CBOr paga
K0 # aKTHBHOCTH Koje Cy Ca hUMa NnopesaHe M Koje noapkasajy Taj pan, u o4 Hera npoMsunase K nMajy nponpaTHi
KEPARTEP.

fpsxoge Tpyre ymie NOCAOBNM ((DYHKLIMOHANHK) APUXOAW, NPHUXOSH Off WHEBRCTHLIMOHE BXTHBHOCTH, (PrHAaKCHICKH
NPpWXOAK, NPUXCOAU NO CCHOBY yoknafiuaaha BpeaHOCTH MMOBMHE W OCTAIM NPHUXOAN.

Nocnosis (HYNKUMORANTHK) NPUXOLN

Y ci@mpy NOGROBNMX NPMXORR EBWISHTURAYY C2 NPUXOOH M3 ABRATHOCTH OCUIYDAILA, OANOCHD NPUXOLK NO OCHOBY
npeMuie OCWIypaka ¥ CAOCHIYDaHA YMAH-EHE 33 U3HOC NPeMWie NPeHeTe Y PEOCHTYPake, Npuxofe fo OCHOBY
NpemMpe PECCHIYDaA, APDHXOLE HeNOCPEaHD NOBB3AHE CA NOCNOBKMA OCHIYPAHA U OCTANE NOCNOBHE NPUX0Le.

(=) fpuxodu od npemMije ocusypa-a U CAOCURYPALE

MNpuxone oA NPEMME OCMIYPak@ M CAOCUIYPaia NPeAcTasbajy MaHOCH MAKTYPHCANS npesuie (Locnene npesiie kog
OCHIYP2Ke@ KNBOTA) KOjy OCWYpPaHWK/YTOBApaY ocHrypaiea nnegha ccurypasady Ha OCHOBY YIOBOPa O OCHIYDaibY,
O.llnoe;:) CAOCHIYPaiLY, YMAHEHE 33 MIHOC Npemuje Kojn npunaga HmapeaHoM OSpaHYHCKOM NEpPUORY (FpPeHoCHa
npemuja).

Bucuka npemuje yreplieHa je TapudoM NpeMuje NPeMa BPCTH acvrypama. Tapntbry NoNWTHKY YCBOiMO je Maapumn
cabop. Mpemuia ¢& cacTolu o (ByHKLIMCHANHE NPeMiKie ¥ peXxujckor Jonatka. CYHKLUNOHANHY NPEMU]Y HMHE TeXHIIKa
npemuia (38 CBE OCMIYPaHa) W JONPUHOC 33 NPEBEHTHBY. Pexwjckn AORBTAK KOPUCTA 0o 3& noxprhe TPOLIKOBA
cnpoeofjelsa ocurypala. Hauwd pacnogene npeMuje oCUrypara no spCcraMa MXHBOTHHX W HEXMBOTHUX OCUTYPaH:A
ymephyie ce MHTepHUM akToM Koin aorocK Maspuiru ogbop.

(6)  [llpuxodu od npemuje peacuzypaiba u pempoyecuje

lprxoge o npemmje PeOCHTYParka NPeACTARSLA]Y HIHOCH (DRKTYDHCAHS NPEMIS YMAHERH 32 HBHOC npemMuie xoju
TPWAaga HapegHom oGPaMYHCKOM nepuogy (NpeHocHa npemuja). Npemwia ce cacTojn o OyHKUMOHANHS OJHOCHO
TeXHMUKe npemuje M pexujckor pogatka. Pexajcku gopatak KOpMcTM ce 3a nokpufe Thouwoea crniposofjera
PBOCHIYDEILA.

MNpuxoamn cy UCKaaaHu No haKTYPUCHHO] BPEAHOCTY 38 Nepro/ Ha Koju ce oamoce.
(€ Ocmanu nocnoenu RPpUXody

OCTaNK NCCNOBHM NPUXOAN OAKOCE C8 Ha NPUXOAE O MOCNIOBa HEMOCHSAHG NOBEIARNX CA NOCNOBUMA OCUTYDRMKA 1
octane npwxoge. MpUxoaX o NOCNoBa HEROCPEOHD TIOBO3AHWX CA NOCNOBHMA oCHIYpaa obyxsaraly npuxoae no
OCHOBY NpoAgje 3eneHe xapre Koju [pyna ocTeapyje y BE3M ca NoNKcama o5aBeIHOT OCHIYIMHLA BYTOOLFOBOPHOCTH 1
npuxoge o yenyxHe obpage wrera. Ocrann NnOCNoBHKM Npuxoaun ofyxearajy nprxoae o4 npeaaje poba u ycryra aaH
OBRACTM QCHIYPSHA, NPUXCHAe Of YNPABLAKA NEeHAOHWM (QOMOCBMMAE, NPUXOAWM OF HAXHAAR #® npoBMsWja 3a
Gpokepcra ApylwTea U ocTano.

flpuxonm off MHBECTWPAHLA CDEMICTABA OCUIYpaLa

Y npuxoge 05 WHRECTHRAH-A CPEeACTaBa OCMIYPak.:a Cnajajy: NPMXOAN of YNarss ¥ HENoKPeTHOCTH, NPUXOaM of
KAMATAE WM NOIWTHEHWX KYPCHAX PASANKA NO OCHOBY WHBECTMPEE, FDWOIM 0f yoxnahweama BpegHOCTH
hMHAHCHCKNX CPeaCTaBa Koja ce nckaayjy no cep spegHocTy, aoGuum oa NPoaaje xapTja of BPeAHOCTH ¥ OCTANN
MPMOAN GF MHDBBCTHLMOHS SKTUBHOCTH.



3.17.

KOMMNAHWJA QYHAB OCHIYPAISE A.1.O. BEOFPAL

HANOMEHE ¥3 KOHCONWOAOBAKE ®WHAHCWJCKE W3BELUTAJE
31. peuemBap 2025. rogure

DUHANCHCIN NPUXOOH

GOUHAHCHCKS NPHXQZE YMHE NPUXOGH Of] KAMETA, KYPCHHUX PA3NNKE, NPUXOAM NO OCHOBY SXEKaTa BRNYTHE KNaysyHe,
M OCTANK (PUHAHCHICKW NPMXOAN, OCKM DHHARCHICKNX NPUXOAa O HHBECTDRIE CDRACTARA OCHIYDaH:E.

MNpuxogm no ocHosy yernaljueaa BpeaHOCTH NOTRANMBAL2 M OPYIe MMOBMHHE

Npvxoan no ocsosy yoxnalpeaiba BPOAROCTM NOTPAXMBARA W APYTS wmobkHe olyxpatajy noastueHe adexte
npomene $ep BPeHOCTH HEMATepMjaNHUX YNaraia, HeKpPeTHMHA, ONPemMé M 33NMXa — G0 BWCHHe APETXOAHO
HCKasaHUX PACXOAA 3a Ta CPeACTRa o OCHOBY BPEOHOCHOT yCKnaljnBatba, K20 U APYIUX YKWARHE UCTPARKM BPESHOCTH
no OCHOBY BpeaHOCHOT YeknaljMBakea ¥ cknaqy ca penapaHTHAM MPC 1 vHTePHOM PBrynaTHBOM.

Ocranu npuxogn

Y OXBARY OCTANMX NPIOAA, MCkasyjy co aobum NoO OCHOBY NPOAAJe HEXPETHUNE, onpeme (OCHOBMMX CPEACTABR) U
HamaTepujanuux ynarswa, aobuum of npoaaje ocraraka ccurypaHux olwrehenux crpapy, wannahesa omucaHa
NOTHEXMBEH:A, BUILKOBM, NPXOAN O CMakerba 0DABE3S, NPUXOAKN O YKMAAKA AYTOPOYHUX PA3SDBUCAHLE W OCTaNM
HENOMEHYTH NPUXOM.

Pacxogmn
Pacxopu obyxsaTajy TPOLKOBE KOjW NPoMCTIMY M3 yoluuajennx axtueHocTy Cpyne u ryburxe.

Ha pavysuma pacxopa obyxsaTajy €8 NOCNOBHA PACKOAN, PACXOAM MO OCHORY MHEECTHRAILA CPASCTARA COMIYDaLa,
buUHaHCH)CM pacxoaK M OcTanu pacxoaw, koju ofyxearajy ¥ pacxose no ocHosy cbesepelierna cpeacrana,

MNocnosmm {hyRKLMOHANHK) pacXogu

Y oxpMpY NoCNoBHUX pacxona Mpyna epuaeHTHPa pacxose 3a AYropoUuHA PE3ePBUCAIE 1 (IYHKLIMOHENHE JORPUHOCE,
pacxofe HakHana WTeTa W YrOBOPEHUX HEHOCA ¥ APYre (DYHKLMOHANHE Pacxoae.

{a)  Pacxodu aa dyzopouna peaepoucaisd U Qynsyuonante Sonpunoce

Pacxone 3a AYropouHa pelspeucama # (MYHKLMOHANHE LONDHHOCE “MHO MATOMATMUEA PO3IApPBA, RONPWHOC 38
NpeBeHTHRY, AONPUHOC 3a oxbpady o rpana, AONPUHOC rapanTHoM oHay, Hakkaaa PenyBnwikom diomay sa
3APEBCTREHO QCUIYP@H:S, Pe3ePaUCat:a 38 N3PABHAHE PU3NKA, U OCTAMNA PE3EPBHCaIE W (DYMIKLIMOHANHM JOTNDUHOCH.

Mamemamuuxa pelepes

Matemarinika pesepBa je TexHWYka Pe3epsa APYWTEA 38 OCHIYPaHE HEMCHOHA HaMMPHBay Gyayhux obassesa no
OCHOBY ¥MBOTHOT ocwiypawa. O6pauyHaBa Ce NOjeAuHAJHO 34 CBAXM YIOBOD O XHBOTHOM OCWIYpawy, N0
NPOCNEeKTUBHO] MOTOAN 33 CBA OCHTYDELA KUBOTE, KAO PAINUKA CANALLME BpeaHocTs Syayhux ofasssa ocurypasaua
yTBpheHMX YroBopomM K canaiuie apeaHocT Syayhux obsaesa yrosapada ocurypaisa,

Cacrasxn Geo0 MATOMATUYKE PEIEPBe CY:

- pe3epss 3@ CBE [GpaHTOBaHE HaKHAAe (OCWIYDAWe CYMe) YTOBAPEMAMEA, OCWIVPAHMLUMMA M KOPUCHMLMMA
ocuryparsa, Ybywyjyhn n rapaHToBany QTKYNHY BPEaHOCT;

- pesepse 3a yyewhe y pobut 2a coa ocwypama Kojuma je npunucana AobuY Ha ockosy Ognyke CrynwTuHe
MaTuyHor apylITes;

- pesepne GygyTvx TROWIXCBa 32 CBA OCHIYPANLA KOA KOjUX je npectana obasesa nnahama npemuie; U

- NpeHOCHa npemuja.

Marematvuka pesepsa ce wcxasyje nocelino 3a ceaxy sanyty. OGpadyn MaremaTthuke pelepes gethuHucaH je y
TexHWIXMM OCHOBAMA XMBOTHINX ocwiypaka Fpyne, rae je npegewfiexa npumeHa npocnexTHaHMX MeToaa: GpyTo -
Zielimer MeTofe W HATO NPOCNOKTHNHS. Tmummnmmojemoemmuux
(XANHTANK3UPEHNX) OCHIYPELLEA, OCHTYP@Mba YTOBOPEHUX CA JnHOKPATIMAM MNANabeM NPEeMIje H PUIMKD aCHTYDEE
HCIUBYHHBO NPHMEeHY]E HETO NPOCNeKTMERA MeToaa. Takohe, peseppa aobutn n pesepsa Syayhux TpOIWKOBA C6
obpauynaea HeTo npocnextmBHOM MeTofoMm. [pyna Bpww pesepeaumjy Gyaylivx TPOWKOBA 32 YIOBOPE KOA KOMX je
npacrana aarna obasesa nnahatka npemie (ocurypama ca yreBOPeHOM jeaHOKDATHOM NPEeMUMJOM, KANHTANUIKpaHa
OCHIypama).
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KOMNAHWJA OYHAB OCUINYPAKSE AQL.O. BEOMPAL

HAMOMEHE ¥3 KOHCONWOOBAHE OUHAHCHUJICKE U3IBELLITAJE
31. peusnap 2025. ronune

3a obpaNyH CMaketha MATOMATHYKE Pesepee (K04 AKTMEHKWX YIOBODA 38 OCHIYPaILE 3a Cryya) CMITH 1 JORMB BEHa)
38 HEaMCPTHICBAHE CTBAPHE TPOLLKOEE NPOBMIMIE 3aKrLydeHa YIOBORa kopucTth ce Spyro - Zielimer meTopa, npy
YRy CTONS LnAMepHaaUmie He moxe Sty aetia 0a 3,5% yrosopaHs ocurypaHe cyme. PauyHEEo - CTETHCTINKS OCHORE
ofSpauyHa MATSMaTHHKE pasepee (KaMaTHa cTona u Tabnuue sepoeaTHoha) jeHane Cy KAMATHO] cTOPM K Tabnuuama
seposaTHoha u3 TapwdhHor cuctema 'pyne.

Ofpavyn METEMaTWIKe pesepse yxrbyuyje u MoryhHOCT HEeNCBOSBHYX OACTYNaH-a PenesaHTHUX GaKTopa Kojk ce
KOPUECT@ Npw yraphusamy pesepae. HenosomsHa ogcTynaa yrephyjy ce npuMexom oaropapajyhinx Técrosa (LAT) sa
nposepy agexsaTHocTy ofpeuyHaTe MaTeMaTAuKe pesepee v Y TOM Cryuajy BpiluM Cé fofaTHa pesepusLmja y3
obpaanoxene oanawhenor akryapa.

MaTvemaTuka pesepea ce oBpauynaBa W nCkasyje noceBHO 32 MHAMBUAYANHA W IDYNHa ocHrypana. MaTtemamwuxa
pe3sepra 3a IpynHa OCWypama Mopa GHTH NOKPUBEHA W3IBOPUMA CPOACTABA M CDOACTBMME MaTeMaTMike pesepse
CSMO TOT TPYNIHOT QCUIypaba, virbyHyjyhin CBa rapanToOBaHa NPana yrosapaya, OCHIYRAHUKR W KOPHCHIKS CoWYDaka.
Cpencres MaTemaTwire pesepae bopMupaly €6 Ha HauvH XOjl ¥ cBaxom MomeHTy obesbeljyje ucnymanae caux
ofiagean M3 yrosopa o ocurypary W Behe Cy 0 OTKYNHUX BPEAHOCTH.

Honpunoc 3a npeeeHmuay

fonpwHoc 3a npeBeHTMEY ce cBpavyHaBa Y NPOUSHTY M 3@ BPCTE OCHIYPaa ¥ CKNaay c8 WHTePHUM GKTOM KCjM ACHOCH
Waepwv onbop MaTuuHOr ODYIUTBA M 3@BMCHOr NPaBHOr ApywTea JlyHas ocurypawe” bBawa llyka, a koinm ce
yTepRyje Hauuk pacnogens NPeMuje OCUIyPaka No BPCTaMa MMBOTHHX Y HOXWBOTHUX OCHIypaka.

Honpunoc 3a 0d6pany 00 apada

Komnaunja ofipavyHasa n MuHICTapCTBY NOSLONDMBPEE W 3AILTHTE XWBCOTHe cpeaunke nneha ponpukoc 3a obpavy
0fi rpaja Ha OCHORY Unana 15. 3axcHa o oalpanu o rpaaa (,CnyxGexn rackuk PCT, 6p. 54/2018).

Honpunoc Fapanmaom chondy

Oonpwsoc Fapantiom boHAY ce magsaja Ha ocHosy Opnyxe YApywewa ocurypasajyfivx opraunsaumja Cpbuje o
yTBRPTMBAILY BUCHKE ONPHHOGA OPraHnsaLMa 3@ ocurypate aa obpasosame cpencrasa W xoprwhery cpeacTasa
Fapamtror donga. MoMeHyTOM 0ANYKOM je AehHNCAH M3HOC JONPUHOCA NO MOTOPHOM Bo3UNY oapeljeHe kaTeropuje,
& JONpUKOT cB u3aBaja cpasmepHo Bpojy ocurypaHux soauna of crpane Komnauuje.

Herrada PenyBauaom hondy 38 30pascmeeHo oCusypaibe

Haxnaga PenyBnuukom (OHLY 33 3APaBCTBEHO OCKMrypaime ce nnaha y waHocy of 5% sa wanoc Gpyro npemuje
OCMrypPatha Of 2YTOOATOBOPHOCTH OcTBapeHUX ¥ Penybnuum CpGujn Ha ume wreTa ocurypasajyfiux apyurrasa npema
0BOM GHOHAY, TAKO A2 DOHR He MOXE 18 UCTIYS AOUATHE PerpecHe 3axXTese NpaMa APYWITEy 38 OUMIyDaHss.
Pacxoder 38 OyaopodHg peaepencara 38 uapashahe PUsuKa

Pesepse 33 W3DEBHAHE PHIMKS C8 N3ABajajy ¥ cxnaay ca OAnyKom O TeXHWYKMM peaepeama ( Cnyxfenn rnacknk PCY,
6p. 42/2015 v 36/2017) » peneBaUTHMM KTOM NOCroBHe nonuTrke. [pyna obpalyje peaepoe 3a WIPABHAKS PUSHKA
obpasyje 3a BDCTY OCHIYPana KPEAKTS.

(6) Pacxodu Haxrade wmema u Y20e0DeHLX UIHOCE OCURYDILA

PacxoaM HaKHaAe WITETA i YFOBOPEHNX WIHOCA OCWYPAaha NPeACTARMLA)Y PACXOAe 33 MCMNATY HAKHENA WTeTa 1
OCHIYPaHIX CyMa i APYTHX YTOBOPBHUX HSHOCA KoY ce nennaliyjy OCHTYPaHHLIMME, OAHOCHO KOPHCHILMME OCHIYPaKa.

(e) Pacxodu no ocrosy noeellama posepaucanux wmema

Pacxogn no ocnosy noveliaied POISPBMCAHMX WITETA NPECTaBrLa)y DElepENCaRa 3& WINOC HiINHiAa WTeTa,
OCUIYPRHMX MBHOCH ¥ APYIMX YIOBOREHAX MSHOTA A0 AaNE HENNATE HAKKAAE LUTETE, OCHIYDAKKX B APYTRX YTOBOPOHMX
W3HOCE ROjW o8 vcniriafyjy OCHIYPEHHLMME, OAHOCHO XOPHCHHLIMMA OCHIYDaLA.

" Pacxodu 3a Gonyce u nonycme

Pacxogn 3a BoHyce n nonycre obyxeatajy copmvpaibe OyropodHwX pespesucana 3a Gowyce W nonycre npesa
YTOBORMMA O OCHIYPalsy.
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3.18.

KOMNAMWJA [IYHAB OCHINYPALLE A 1.0. BEQIPAL

HANOMEHE ¥3 KOHCORMMAOBAHE ®UHAMCHJICKE U3BEILTAJE
31. peuemGap 2025. rogmne

{0) Ocmanu notrosxy pacxodu

Octamm nocnoexm pacxoau obyxearajy TDOWKOBE NOPEIAHMX NPABHIX NMLA Koje He 0barMaly KenaTHoCT Ocurypaka
M KOJM CA KAO TAKBM HE MOTY NPUSHABATH ¥ OKBUPY TpolukoRa cnipopofjéna ocurypawa. OcTany NOCNOBMH pacxoau
UBHE TPOIIKOBM YCROBIbEHW CTRAPAHEM NPUXOA Off NPOAKS NPOWIBOLA M YCIyra Ban obnactn ocHypalsa W
yrreywyly naGasHy BPeAHOCT RpogaTe pobe, TPOWKOBE NOTPOLIHON MATepPHjana, ropusa U enepruje, BpyTo 3apana,
TPOLUKOBE BMOPTH3aLMIE, OAPXKRBAILA W YCITYTE NPYXEHE 0 CTPaNe TPemX nnua.

Tpowxoru cnpoaoljelsa OCHIYpalba

Tpowkosu cnposofiera ocnrypara ofyxearajy pacxoge 3a obaanake NOCosa OCUIYpaia unje noxpuhe ce BpLus
U3 pexajckor aoaatka. Tpouwosn cnposofiersa ocurypama obyxBaTajy TPOLKOBE aMOPTM3aLMie HeMatepmjanHux
ynaratsa, HOKPaTHUHA W ONPEME, TPOLKOBE PEISPBMCANLA 34 CYHICKe CTOPOBE M S& MCIAGTY HAKHAAA N HAPYTUX
Senedvupna sanocnesumMa, TPOLIKOES MATEDUaNA, ropMBa W eHePrUfe, NPOKIBOAHMX YCIYTa, peKName 1 nponaraHne,
penpeseHTaLnje, Nopese n AONPMHOCE HEe3aBNCHE Off PEIYNTaTA, TPOLIKOBE HeNPONIBOAHKX YCIIYTa, HeMaTepujante
TPOWKOBE K30 M TROLUKGE® 3aPAAS, HAKHANA 38pARa W ADYre TPOWKORe 06ARMAME NOCIOBA OCUIYPAK-A.

Tpowxonu cripoofersa OCUTYPaba Y (hMHAHCHICKUM uasewrrajuma obyxearajy Tpowkose npibase, TPOILKOBE ynpase,
ocTane TPOWKORe CNpoBoljerh OCHIYPRIEA, YMEHSHO 33 NPOBUINIE 0/ PEOCHIYPanKa. ONPeaerbHeae TPoLIKOBA
cripoBofieiea OCWIYPRHbE [ Y HENOCPEANO| B3 Ca PAChOPEOM TPOWKDEE HE (DYHKLUOHATING AHADMTHKE
Aeunucane OAnyKoM ¢ KOHTHOM OKBUDY M CAADNINN PBMYHA Y KOHTHOM OKBUDY 33 APYLITBE 38 OCHIYPRKS, ORHOCHO
HA TPOLLUKOBE YNPARE, TPOWKOAE NPUbaBe OCUIYPaa, 33THM TROLIKOBe n3puTjaja, NPOLIBHE, NMKBUARALIME W UCrinaTe
LWTETA, K30 U Ma TPOLUKOSE NO OCHOBY MHBBCTHLIWGHE AKTHBHOCTH.

Tpowkoen npubaee ykmuyuyjy TPOLIKOBE HACTANE Y BEIN CA 33AKILYYHBAILEM HOBMX YIOBOPA O ocHrypay ¥ ofnoeu
nocTojefinx yrosopa. I'pyna BpLIM pasrpanuuee TPOWKOBa NpnGase ocurypaa y cpasmepn yuelnha npexocks
npemiie oouypaa, 53 NPRMILeMKX CAOCHIYDRILE, ¥ YKYNHO] GDYTO npesuiv OCHIYDSba, NOISOMKENHO N0 CEUM
BPCTaMa oCHIYpama ug wnaxa 8. u 9. JakoHa o ocurypamy, koje Kounanuja obasna y cxnany ca Aobujenom fosaonom
HaponHe Baxke Cphuje

Pacxopu no 0cHOBY MHBSCTHPAE CPONCTASA OCKTYPaIbA

Y pacxofile NO OCHOBY WHBECTMPELA CPeAcTasa OcCHIypawa chapaly. pacxoam no ocHoey ofssepefiena
HHBBSCTALIMOHMX HEHDETHINA, PACXOAK O YOxnaluBaia BPEANOCTH PURHCHICKUX CPEACTABA KOja OB HCKARY]Y no dep
BPeaHOCTH, rYGMUM NPW NPOAE]M X8PTHjA 0O BPEGHOCTH M OCTANK PACXOAW NO OCHOBY MHBECTULIAOHE AKTHBHOCTH,

DPUHAHCH]CKM PACXORN

DUHAHCHICKE PACXOML YMHE PACXOAW NO OCHOBY KAMATa, KyPCHWX PAMKA, HEFATUBHW eheKTH NO OCHOBY BANyTHE
Knaysyne u oCTann thUNBHCMICKH PACXOAM, OCUM (MHAHCHCKMX PacX0fa No OCHORY WHBECTMDaR:A cpeancTasa
OCHIYpPama.

Pacxoau no ocxoBy ofeaspeljelsa HMOBUHE

Y oxenpy pacxofa no ocHosy ofesspefiersa MMORMHE, MCXASY]Y O HeraTHRHM edexTH BPeaNOCHMX YoKnahusamba
HEMATEPUJANHUX YN3rarwd, HEMPBTHMHE W ONPEMe, AYIODOMHMX M KDATKOPOUHMX (DUHEHCHICKMX RAACMAHE
{(RENOHOBAILE W YNArama), 38NMXE, XapTHA 0f BPERHOCTH U NOTPAKNBAHA.

QOcTanu pacxoaun

Ocrane pacxoge ume ryGuum No OCHOBY PACXOACEAHA W NPOARAjE ONPEME M HEeMATEPHjaNKMX YRarawna, ryGuun no
OGHOBY NPOJaje HexpeTHUHE, TyGuun o4 npoaaje maTepujana, MarkOBW, CYACKM TPOLUKOSBW M OCTANM HONOMEHYTU
pacxoam.

MpepavyHasate CTPAHMX CPEACTARA NNANALE M KYPCHE PANIMKe

Cpeacrea w 0DaBe3Ie MCKAIBHE OPHIMHANNG Y CTP@HOj BANYTM HA AaH OUNAHCA CTawA8, NPepauyHaTH cy y
(DYHKLMOHANHY BANYTY NO 3BAHMHOM CPeatem kypcy Hapoaune Ganxe Cpluje koju ie saxwo Ha Tai aaw (Hanomena
55). Cpepcroa v oHaness ca yroBOPEHOM BANYTHOM KNAYIyNOM RPEPAuUYHATE CY HA A%H CACTARMALA OiNBHCA NpeMa
YrOBODEHOM KYpCY.

MNocnoBHe NPOMEHE HACTANE Y CTPAEHO] BANYTH, CY APOPAYYHATE Y (IYHKUMOHANHY BAITYTY NO 3BAHWMHOM CDEAHEM
KyPCY X0jU j@ BaXMKD Ha AaH NOCNOBHE NPOMeHs.

KypcHe pasnuxe, HaCTane Kao peaynTaT NPEPauyHARAE, KHWKBHE CY ¥ KOPWCT (OUHAHCHICKUX NPUXOAA WM HE TepeT
hitHAHCH]CKMX pacXoga.
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KOMDNAMWJA OYHAB OCHIYPAISE A[1.O. GEOIPAR

HAMOMEHE ¥3 KOHCONMAOBAHE ®PMHAHCWICKE W3BEIUTAJE
31. peuembap 2025. rognue

Benedsuusje 3a 3anocnene

(a} Aonpukocd 38 oGaee3nd coyujanso ocusypaibe

Y exnany ta NponveHMa Koju ce npumesyjy vy Penybmiup Cpbnjn w PenyGninue Cprickof, Mpyra je ¥ ubamess 28 nnaha
Aonpuxoce fipxasuum doHaosma koinma ce obesGaliyje coumjanua crrypHocT Janochiennx, Ose o0aness yrisyuyjy
ACNPUHOCE 38 38NOCTIeHe HA TepeT NOCNOAARLA, ¥ MSHOCHME OBPAYYHATIM O CTOTaNa NPLUIACANAR DENEBEHTHIM
SBKOHCKIM NPOMMCHMA.

pyna je, raxoNe, obGaeesHa ga o BPyTo NNata 3anccneHnx o5yCcTasm AoONPUHOGE K Oa MX, ¥ M@ 3aN0Cnauiy, YnaaT

THM PORBOBMMA.

BonpiHock Ha TEPET NOCNOABLIA M ACNPHUHOCH HA TEPET SANOCTIEHOr C& KHeWKE HE TEPET PACXKOAS NePpHoaa Ha KOjn
ce opMoce.

(6) Ofasese No OLHOGY OMIPEOMHUHR NPUNUKCOM 0ONAcKA y nensuly U jybunapmrx naepaca

I'pyra je y obases pa WCTINATA OTNPEMHMHE NPW CANAECKY ¥ NEHSHY Y BHCHMMM TPH NPOCEYHS JapaAs npema
nocnegieei CGjEBTEeHOM NOLATKY PENYEIMYKOT OPFraHa HAAMEKHOT 38 NOCHOBE CTATHCTIKS, WK TPH MECEUNE Sapage
KOy j@ SANOCHENN OCTBEPNO 58 MECeL| KOjW NPeTXOAN MeceLly ¥ KoM ¢& neniafiyje oTMpeskuHa, OAHOCHO Y BUCIHN TPH
npoceure sapane wohnaheie 3a Mecel KOjW RpeTXOOW Meceuy y Kowm ce wennahyje otnpemnwia, axo je To 3a
IANOCHAHCT NOBOIBMMje.

MNMopep Tora, ynauvue Tpyne cy y oSasean ga vennatv w jyGunapHe narpage y SasMCHOCTH Of NOTNMUCAHOr
Konexrupnor yroeopa.

Fpyna je camocTamno ofpadyHana W uckasana ayropouke ofasese no oCHOBY CIMpeMHUHE W JyGUnapHix narpana
NpiMeHoM concTeenor aktyapckor ofpadyHa y cknagy ca saxtesuma MPC 19 "Tipwmana sanocnennx” (Hanomena
38.4).

OTNpemMHYHE NO CCHOBY CNIOPAsYMHOT Packnaa PAsHOT OAHOCA OBMASHTHDPAHE CY Ha TepeT Sunanca yonexa Texyhe
rogmme.

Axcryaption aoSmgr wnyt ry0uLy NPONCTORNM M3 MCKYCTBEHMX KOPeKuMja W MPOMeHE ¥V BXTYaPCriM OYaKMBEWME
BYroposEnx 0Bapesa Mo OCHOBY OTTIPAMHHKA NPHIHA]JY ©8 ¥ KOPUCT WK HA TEPET OCTAROT POSYITTATE Y NEPHOAY Kaga
HBCTaHY.

Mopesn u KONPUHOCHK
Mopes na aoburax

Nopea Ha acBuTax ce obpavyHasa W nnaha y cknany ca oapesbama 3aKkOHa O Nopesy Ha JobuT NpasHUX Ma 1
PENenaHTHAM NOASAKOHCKVM aKTHMa.

Texyhu nopes Ha A0GHTAK NPEACTaa kA NIHOC Ko Ce oBpauyHARE NPHMEHOM NPONMCaHe nopecke crone og 15% (31.
Aeuembap 2024, ropuHe: 15%) Ha Nopecky OCHOBMLY WCKAIaNY ¥ NOpeckom Gunancy, KOja C8 MOX® yMakWTH 38
NpeTXoaHo peanu3aoBaHe Nopacke ryBrTka, Aok ce Ha Kpajy yTapliesa nopecra ofiasesa MOXE YMEILWTH 38 yTeplieHe
nopecxe kpeauTe. OCHOBWLY 32 ONOPE3HRaLe UWHH ONnope3nBu JolnTaK, oju ce yTaplyje yoxnaljusamem pasyntara
(aobutka unu rybutka) va nojeaunavHor Gunanca yenexa, a Ha HauMH yTeptieH opusm 3akoHoM.

Mopea Ha goburax y Penybnuum Cprickoj ce oipadyHaga no cronk of 10% (31. asuemBap 2024, rogwne: 10%).

3akcH o nopesy Ha goButak Penybnuke Cpbuje He npegewla aa ce nopeckn ryBwum wa texyher nepuoga mory
KOPWCTMTM K80 OchoBa 3a noepahaj nopesa nnahexor y npemoghum nepwogmsa. Melytum, ryGuun wa Texyher
REPWOSA NCKAAHW Y IOPECKOM GUNanHCy MOTY C& KOPHCTHTH 38 YMalbene nopecie ocxosnue Bygyhux obpadyHcmx
nepuoaa, anu He Syxe oa neT roanHa. Nopecku rybuuym Hacrank npe 1. janyapa 2010, roguHe MOFY C8 NPBHOCHTH HA
pevyH Bypyhix goGuTaxa y hepnody He gyxem o ABCET roawHa.

Mopecrkn Gunanc ce npeasje Hajkacumje y poky oa 180 Aava o gaxa ueTeka NEPHOAA 33 Koju oa yTapliyje nopecka
ofaseaa.

Unanwye Fpyne Tokom rogwie nopes va noburaxk nnafiajy y Buay MECOUHMX AKOHTSUWIA, Yijy BcHHy yrepliyjy Ha
OCHOBY NOPEcKe NPUjaBe 38 NPETXOAHY rOAMHY.
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KOMNAHWJA IYHAB OCHINYPAIDE A [1.0. BEOTPAJ

HANOMEHNE ¥3 KOHCONWOOBAHE ®MHAHCUJCKE U3BEIUTAJE
31. peuembap 2025. ronmHe

OpnoxeHa nopecxa cpegcrea u obaneae

Oanoxesu nopes Ha aoburax ce obpayynasa xopmuhemem metoge yisphveaka obapesa npema GUNaHCy CTamba, 33
NPUBPEMOHS DEANMKE PPOMIBILAG WS Pasnuke WaMmeRy NOpPecKke OCHOBE NOTPRXMBAILA M ODERESA M HMXOBE
KibMroBsoacTesHe BpansocTi. Qnnoxesa nopecka cpepcTea w ofapele ce obpavyHasajy No NOPeckoj CTOMM unja ce
NpuMeHa ouskKyje y nepuoay kana he ce CPEACTBO PEaNMIOBATH, OBHOCHO oBGapesa UIMHUPHTH.

Opnoxese nopacks 0Bagess ce NPUsHajy & CBe CNopesupe npuepeMeHe paanuke. OANOKEHA NOPELK:A CHBACTRE ce
npusHajy 38 cee 0A6MTHE NPUBPEMBHE PA3NKKS W NOPSCKe NyGUTKE U KPEAWUTE, KOjU C& MOTY NPEHOCHTH ¥ HapeHe
cmckante nepuoge, 40 CTeneHa Ao kojer e BEPOBATHO NOCTOJATH ONOPEe3NBK AOBMTAK OF KOJEr C8 OANOKEHA Nopecka
CpeacTBa MOrY HCKOPHCTUTH.

OnnoxeHn NOpes 08 KILMKH Ha TEPET MNU Y KOPUCT BunaHca ycnexa (Kao OANONeHN NODECKH PRCXGI WNK APNUXOL
NeproAa), CCAM KAJA G8 OHOCH HA CTABKE KOj@ C8 KHeMNE AMPEXTHO Y KOPUCT MItH HA TEPAT KARWTANA, ¥ ¥ TOM CriyJaly
OANONEHN Nopes Taxohe ce pacnopelyie ¥ oKBAPY kanuTana.

flopean 1 QONPHHOCH KOjH HE 3ABKCE Of PeaynTara

Mope3n 1 AONPHHOCH KOjW HE 3ABUCE Of) PE3YNITATa YKFuYYY]y NOPes HE NMOBHHY, BONPHNOCE HE TEPET NOCTIONaBLA
NG OCHOBY NPHMaLE 3AMNOCNeHWX, K30 W Apyre nopese W AONPUHOCe ¥ CKIaZY ¢ penyGruuckst M OnuITUHCKUM
NPONKUCHMA.

NPUXORH ONl NPEMWJA OCHIYPAHA K CAQCUTYPAHA

¥ Xarsanoms SUHapa
3a romwiy ROjS CB 3ABPWIAED
31. geuemBap 2025. 31. 2024,
OSpauyHaTa PPeMNie XUBOTHS OCHrypalba 5.661.07 4.576.582
OSpavyHara hpeMna CaocHiyDaha — XKABOT 38675 40.839
ObpadyHaTa NpemMija HEXMBOTHE OCHIYpaha 45.518.930 42.310.761
OGpayyHaTa npemija CROCHIYPAE ~ HEXMBAT 871.914 744.750
Yiymno ofpavyHara npesuja 52.088.550 48.072.932
Mpeunia npewera y caochrypaiee (3.297.536) (2.909.207)
Mipeuuja npakera y peocurypame (5.112.851) (4.346.634)
Mpemula npexeTa y CaOCHIYPase / peocCHrypaibe (8.410.487) (7.255.841)
MpeHoca NpeMuja OCWYPaka W CROCKWYpPaha - noeehate (2.497.421) (2.744.230)
Pesepie 33 HeMCTBKNE PUanKe 237.077 232419
YEyrso Npjerocna npemMija M pesepue 33 HOUCTOKNe PU3NKe 2.260.344 (2.511.811)
41.417.75% a.som

OctBapeHn Npuxogn GA Npemuje ocurypaka 1 caocurypata usHoce 41.417.759 xusaza AnHapa, o npescTas sa
noeehare ¥ 0AHOCY Ha NPOILNOToAWiLHY BpeaHOCT 04 8,1%.

OBpadyrata GpyTo npemuia ¥ NOCMaTpaHom neprogy usHocuna je 52.088.590 xurana aunapa w seha je 3a 4.015.658
XWHEAA AMHAPA, ORHOCHD 8.4% Y OANOCY Ha MCTH NEPHOA NPETXoRHe rofuHe.

OfpaqyHaTa Npemija MMBOTHX OCHTYDaHba usHock 5.697.746 xubaaa aunapa » asha je 3a 680.325 xureana awHapa,
oaHocHo 13,6%.

O6pauyHata npemMuja HEXMROTHUX OCHIYDaA W3HOCH 46.390.844 xunaga aunapa n seha je sa 3.335.333 xumaga
auNapa, oaHocHo 7,7%.

NPUXORM Ot NMPEMMUJA PEOCUIYPAIbA M PETPOLIECHJA

Y xursatiama guHapa

3a ronwny xoly ce saBpuiaBa
31. peuambap 2025, 31. geuvemBap 2024,
Fipesija peocirypaia W peTpouechie 11.150.380 8.578.972
Mpesinja ripsneta peTpouecjom {5.528.408) {4.864.1286)
5.621.972 4.714.846




KOMIAHWJA OYHAB OCUINYPAILE A1 0. BEOIPA[

HAMNOMEHE ¥3 KOHCORMAIOBAHE ®MHAHCHUJICKE W3BELITAJE
3. neuenbap 2025. rogume

6. NPHXOOU OA MNOCNOBA HENOCPEQHO NOBE3AHUX CA NOCNOBAMA OCHIYPAILA

Y mirhanama guHapa
Ba roMNY Kol e JpBpIIARS
. nensmbBap 2028 34, negensGap 2024.
Mpwxoaw of NpogaTe I8NeHe KapTe 204195 183.341
Mpwxoan of yoryuxe oGpane ¥ npoLsHe wreta 16514 5616
Qcrany NOCNDEHK NPUXGIM - 9.995
221& 208.922
7. OCTANM NOCNOBHU APUXOOWU
¥ Xurnanana GuHapa
3a romwy Koja ce 3aBplrasa
. 2028, 3.
Mpvxagy oa npogaje pobe 121.484 2.369.688
Mpuxoau o npogaje NPONABOAE W YCNyTa 2.051.489 1.685.281
Npmxogs o ynpasnea hoHaosnMa 371.221 340.137
NMpwxoa# O KAKHAAS W RPOBHINA 32 GPOKEPCKA APYLITEa 10.202 16.758
QCTanu NOCNORHK NPHXDAH 805.544 1.268.743
3.3&.92_0_ !i.ﬁg.lﬂ?

¥ crpyxTypi npuxoaa oa npoaaje pobe najaraqajiirjn Aeo npunasa npuxoauma Lynae ayta oa -npo.naje aytomobfinna,
SYTOCTaKANa W ayTOryma.

Qcranu nocnoeHy nprxogn y 2025. roguAn y nadocy on 805.544 xwbana annapa (2024, rogsna: 1.268.743 xumane
Avnapa) obyxsaTajy [Aeo NPUxoaa Kojy e ORHOCH Ha npuxoae Martwuxor apywTsa of aobujexux CyacX CropoBa n
npuxoge of GoHyca w3 NOCNOBE CAoCHIYPaiba,

fpyna y cxnagy ca Oarwkom o KoNTHOM OKBMDY ¥ caaprMiM padyra ¥ KOHTHOM OKBHDY 38 ADYLITES 38 OCWypatke
(.CnyxGenn rnaceux PC°, 6p. 93/2020, 115/2023 n 106/2024) sopn 0aBOjeHY EBWASHIM)Y NPHXQGA Ne OCHORY
NpOBM3Mja U3 YIOBOPA O CACCUTYDPAKY, PEOCUTYDAILY W PETPOLIECH]M 3ABNCHO O OQHOCA NPEMIA M LITETA 1 HEBEAeHE
NPUXCAE KCjU Cy ¥ NPeTXogHMWM nepuoawma GunW NPeseHTOBANM ¥y OKBWPY noanudje Tpowkomn cnposoljema
ocirypama npeaeHtyje y rexyfiem neprogy ¥ okeupy nozuurje OCTann NOCNOBHA NPUXOARA.

8. PACXONMW 3A AYIOPOUYHA PE3EPBUCALA U G@YHKLIMOHAJHE NONPUHOCE

Y xireanaMa AUHADS

3a rogHHy Koja ce JaEpIaBa
31. peuembap 2028 31. nsuembap 2024.
MaTesaTieka pesepaa XUBOTHHX OCHTYPakea 260.581 383.790
[OnpUHOC 38 NPeEEHTHAY 459.382 416.889
[onpanocs nponweasiin NocebHyM 3axoHUMa 99.760 113.385
Honpunoc MapanTHom doHAy 281.244 265.574
Peseponcaiba 38 RIPAIHELE DHINKS . 4.068
Pasepancarsa 3a GoHyca W nonycre 8.848 22688
Qcranu pacxofu 3a AYTop. Peseps. 816.534 762.980
1.926.360 1.979.3T4

Donpurock nponncady noce0HwmM 3akcHwma Hajaehws penow ofiyxpatajy nonpuroc 38 onbpamy Of rpaga kojn
Marneino apywreo ofpauyrasa M nnaha MuHUCTaPCTBY NOrbONPUBPEdE W 28LWITHTES MHWBOTHE CPENHE HA OCHOBY
uraxs 15. Saxona o ogbpanw op rpaga (,CnyxGexn rnacHuk PCY, Bp. 54/2015). Haseaeny obpauyHarT j@ ¥ BACHHK 04,
10% op wanoca ynnahewé npemnjs ocurypara yCesa u nNoaosa.

Corann pacxoaM 3a AYropousa pPe3epBucama M (yHKUMOHanHe gonpuHoce of $16.534 xureane Swhapa v 2025,
roauun (2024, roguna: 762.980 xureana auHapa) ogHOCE ce Ha waaesiamke 5% on Gpyio npemwie ocKrypaka of
SYTOOArOBOPHOCTY 38 PanySnwikm thony 3a 2ApaBCTBEHO OCHIYPak-e, ¥ Crnagy ca unatom 35, 3axona o ofaBaanoM
ocurypaky y cacBpahaly (,CmpxBenn rnacaux PC*, 6p. 5172009, 7872011, 101/2011, 93/2012 v 7/2013 - ognyxa YC).
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KOMNAHKJA OVHAB OCWIYPALIBLE A L.O. BEOTPAJ]

HAMOMEHE ¥3 KOHCONWOOBAHE OUHAHCWUJICKE M3BELITAJE

31. neusmBap 2025. rogune

PACXOOM HAKHADA LUTETA W YTOBOPEHMX H3HOCA

JuxkBraupate LITETE W yroBROPEHN N3NOGK:

- WHBOTHHX OCHIYpAlLa

- HEXWBOTHWX OCHTY[iatha

- YAeiW y Wwitetana caocHrypahs

- YAENH ¥ WTETaMa PeocHTyDathd H PETROLECH]A
Pacxoau wasuliaja, npoueHe, Nmugaumje  ncanare
HAKHAAS WTeTa N YIOBOPEHAX HIHoCe

YxynHo:

MNpmxoan of yuewha caocurypadua y HAKHAM WTETa
Mpwroay ca yueuiha peocuiypated # PETPOUECH] Y HAXHARW LUTETS
YxynHo:

PE3EPBWUCAHE LUTETE - NOBERAIbA

PesepancaHe LUTATE XHBOTHUX OCHIYDalS
PesepBucaHe LITHTS HEXKMBOTHIAX OCHIYPaka
Pesepancane WTeTe CaOCHIypaiba, PEOCUIYDEHLa W DETpoUeCH]a

APUXOLW MO OCHOBY PEMPECA M TPORQAJE OCUIYPAHUX OLLTEREHWX CTBAPH

Mpwxoagu NO OCHOBY Parpeca ¥ 36MIbM
MNpogaja ocurypaHny OLUTENeHKX CTRapH

¥ xumeanama nuNapa
3a ronuny xoja ce JaBpNABA
31. 2028. 31. pneuemGap 2024,
3.348.848 3.181.282
17.656.408 16.988.6860
403.820 585.440
4.309.556 3.800.634
1.400.503 1.364.222
27119136 25.801.248
(1.069.867) (963.047)
{3.120.071) {2.824.773)
4.188. {3.787.820)
22.929.198 22.103.428
Y xnneanasia auHapa
3a roMMy xoja ce 3aBpUIABA
31. peuembap 2025. 31. aeusnbap 2024,
35.588 100.087
2.546.369 2271185
534.015 712.814
3.218.972 3.084.0086
Y xuwnanssa avHapa
3a ropWHy KOja co JaBplaBa
31. neuemBap 20265, 31. neuswap 2024,
672107 §23.680
1.235 469
573.342 624.158
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KOMIAHWJA OYHAB OCHUIYPAIE A.0.0. BEOTPAL

HAMQOMEHE ¥3 KOHCONWOBAHE ®UHAHCHJICKE W3BEIWITAJE
31. peuemBap 2025, rognune

(NOBERAHLENCMAILEILE OCTAITUX TEXHHYKUX PESEPBU — HETO
Y xursanama qukaps
3a roguny Koja ce JeBplARa
31. 20286. 31. asusmbap 2024.
Pacxoau 3a oCTana pesepencars (218.679) (200.034)
Cuatbeie METEMATHURE peaeDlie 239.982 7102
Mipixoan 0f) CHabEISA OCTANNY PRIEDBUCAHA 33.863 14,819
57176 27.1 13)
PACXOAK 3A BOHYCE WU NONYCTE
¥ xun-anania ouHapa
3a roanny koja ce saBpilaBa
M. 2025. 31. asionbap 2024.
Pacxaan no octory Gowyca 382.083 237587
o OCHOBY NONYCTa 3.530.321 3.542.798
3.912.384 3.780.386
OCTAJIM NOCNOBHM PACXOAQK
¥ xnreagama auHapa
3a roowy Koja Co FENPINARA
31. peuentap 2026. 3. 2024,
Tpowxkosu 3apaga ¥ OCTANK NWYHW PACXoaw 826.447 768.725
HalaeHa 8paaHoCT NpoaTe pobe 117.369 2.385.168
TpowxkoaM MaTepwjana 115.07¢ 123.357
Tpowronk SMCPTHIALM]E U PeIePENCALE 1.246.767 1.170.269
TPOWKOSK RPDUIROZMAY, YTITyT 120.308 108.266
HemaTepujantiu 1 oCTanu TPOLIKOBY 301.252 259.800

2.727.221 4.215.”5

HafasHy BpeaHocT npoaate pobe YHHK HETO (DAKTYPUCAHA BPEAHOCT ¥ 3ABMCHH TPOLUKOBH haGaerbere pobe [lyHas
AYTH, HAMCHEHE AArbem NPOMBTY.

NPUXOaM MO OCHOBY UHBECTUPAHKA CPEJCTABA OCUINYPAHA

Y xmreanswa anHapa

3a ropwny Koja ce saBpUIaEa
3. pousmbap 2025. . asuembap 2024.

MNprxoAK Of SABNCHWX M NPUAPYHEHWX DPARHMX VLA W Of 3aj8JHHMKMX

nOByxaata 11.201 254189
Mpuxoawr O 3AKYNHWHE UHBECTHLMOHUX HEKpETHHHE 38.228 44 830
MNpuxopn o yonal#eamna HHBECTHUWOHWX HOXDETHMHE 44,531 74.335
Mpuxogn of Apoaaje HENOKPETHOCTH (AesHHBECTUDALA) + 23.942 3.792
Mipuxoau o kamaTa 2.345.315 1.973.156
no hep BpegHocTy KO3 GUNans yenexa 30.830 80.692
HAobwum 0f npoaaje xapTHja Of BPEAHOCTH 53 201
TloanTHBHE KYPCHE PRANAKS M3 AKTHEHOCTH WHBECTHDEWE 14.564 13.933
OcTanu NPUX0aN NO OCHOBY HHBSCTHLMONE AKTUBHOCTH 546 1.834
2.509.210 2.218.082
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KOMNMAHWJA [IYHAB OCHINYPALILE A.[.O. BEOIPAL

HANOMEHNE ¥3 KOHCONWOOBAHE OMHANCUJICKE M3BELWITAJE
31. geuemtiap 2025. rogune

PACXOAWU NO OCHOBY MHBECTUPAIDA CPEACTABA OCUINYPAIDA

Y Xur-anaMa gUHaDa
3a roguiy koja ce JaBpluasa
$1. peuemGap 2026. 31, neuswmGap 2024.

Pacxoph flo ocHoby obesspelieivg KHBECTHLIHORWX HEXpeTHIHE 17.717 3.902

Pacxoay no ocHoRY yCknafinBakd BDEAHOCTH iMH.CPaaCTaBS 20.363 13.991
KOja ce speayjy no dep BpasHOCTH Koy GUNaKe yenexa ) )

TyGMUn NpY NpoA&M XapTHa Of RPERHOCTH 126 257

HeraTusHe KypcHe padinke Wi SXKTHEHOCTH UHBECTHDAIE 15.120 8.894

QcTanv pactogn No DCHOEY WHRECTALMOHE AKTHBHOCTM 36,697 34.839

$0.023 81.683

OcTanw pacXOAM No OCHOBY MHBSCTHLMOHE SKTMBHOCTH ¥ #3Hocy oa 36.697 xursana aunapa (2024. rognua: 34.835
xurags gukapa) obyxearajy Tpowxoss Gpoxepckmx YCNyra, TPOWKOSS 3APAKa M OCTANNX HAKHAAA SENOCASHUMA,
YTROWEHW KaHLUeNapuwjckK MaTtepwjan, TPOWKOBE CAPXKARSHhA, ENeKTPHUHE eHepPrUje w Apyre TPoWwwoss, xOj cy
HACTANW NO QCHOBY HENOMOBAH-A W YNarawa CPeacTasa OCWIYDRILA, @ MCKA3aHW CY HA OBO} NOIWUMIKM CarnacHo
vamMeHama 1 gonyHaMa Canyxe o KOHTHOM OXBUDY M CAapXMHY PAUYHA ¥ KOHTHOM OKBUDY 33 ADVILITEA 33 OCHIYPaMmE
{CrniyxGenn rnacwmnk PC, 6p. 93/2020, 115/2023 n 106/2024) w Oanyxe o canpxajy w hopmn oBpasaus uHaMCHicKMX
¥3BQILTAjA 38 APYILTEA 3& OCuryDawe (CriynbGenw rnacHuk PC, 6p. 93/2020 u 115/2023).

TPOLWKOBU CMPOBOBEA OCUINYPAILA YMAILEHM 3A
APOBH3WJY ORf PEOCUINYPAIDA M PETPOLIECHJA

Y xireanaMa auHapa
3a rogmMmy koja ce Jaspilasa
31. neuemGap 2028. 31. gevembap 2024.

Tpowkobu npubase 11.554.435 10.314.149
TpoLuxoBK ynpase 3.184.875 2.779.082
Ocrany Tpoltikonu cnposoliewa ocurypana 57.982 55.818
Yuynwo 14.807.292 13.149.030
MNposuanja o PEOCUIYPaLa W paTPOLECH|a (1.629,420) (830.457)
13.177.872 12.318.573




18.

18.

KOMIMAHWJA OYHAB OCUINYPASE AJ1O. BECTPAL

HATMOMEHE ¥3 KOHCONWMAOBAHE ®MHAHCHJICKE M3BELUTAJE

31. peuemGap 2028, ropune

TPOLLKOBW NPHBABE

Mpoauaiin 1 Apyre HAKHANO 34 YENYTE NOCLAA0BaHA K 3aCTYNAKY
TpoLukosK AMOPTHAALM)S

Tpoiukony MaTepWiana, ropuea v sHeprrje

Herto sapane

flopes u gonpuHocy Ha 3apaae

COrnpemputs n fyGunapre narpage

OtTany THOWKORN 38pana, RAKMAAE 3aPans W OCTANM NHIHW DACXOAM

Tpowkosu TpancropTa it MTT TPOIKORM
Qapragame

Janyn

Tpoumosi peaxiame n NponaraHge
CNoHIOPCTA0 H A0NETORCTEO
PerpeseHTaumja

Tpolkosx npeMija ocurypata
finathu npouer

Ocrany Tpowxosn npuiaee

Mpomena pasrpadinennx Tpowkosa npubaee (nosehawe/cMar-ene)

TPOWKOBMK YINPABE

Tpouoaw aMopTHIALIKiE ¥ pelepdicatba

TROUWKOBW MATBPHjANA, ANSDIYje, YCIYra M HeMaTepHjanHiu TPOLWKOBM
Tpoiwxoey Tpaxnchopta W [TTT TpoLUKOSH

Onpxaiatbe

Sakyn

Hero sapage

flopes a foNpHHOCK Ha Japage

Ompewmnntie ¥ jybunaphe narpage

QcTanu TpoLKOaW 33Pana, HakHaaa Iapana ¥ OCTank NUMHKE Pacxoan
PenpesexTaumja

Tpowxoan npemuja ocrIypama

Mnatnw nposeT

TpoLixkoss pesepeucaba 3a oTnpeMHuie ¥ ap. Genedwumja sanocneHrma

TpowkasK pOISPBNCatba 33 CYACKE cnopoBe
OcTany TPoLIKORK

¥ xireanama SuHapa
3a roauty Koja ce IuRpllana
31. asyembap 2028. 31. nouemGap 2024.
3.723.603 2 689.860
368.821 440.854
326.649 310.864
2516.447 2.648.881
1.729.562 1.579.264
85.196 48,128
395.299 406.537
86.986 76.215
82,599 59.549
(6.816) 28.421
B42.014 866.807
491.706 502.585
102.572 82.373
(47.557) 50890
83.248 70.008
719.801 657.728
(307.012) (214.816)
11.554.435 10.314.148
Y xun.anama gHHapa
3a rofMHy KO8 o8 IABPWABA
M. 2025. 31. psuembap 2024,
692.768 419.800
774152 798.268
140.357 150.814
72213 41.197
21629 18.664
771.640 714.281
429 9594 411.382
18.108 20.874
121.860 117.158
26.828 24.682
13.279 13.697
5459 5078
7.408 6.431
5982 1.549
93.188 34 688
3.194.875 2.779.062
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KOMPAHMJA QYHAB OCUINYPAILE A [1.0. BEOIPAL

HAMOMENE ¥3 KOHCOMTMQOBARE ®HHAHCHJCKE MIBELUTAJE

31. peuembap 2028. ropqune

20. OCTANW TPOLUKOBM CNPOBOBEHA OCUINYPALA

TPOLKGEM MSTEDHANE, SHEDTHE I NPOM3BOLHUX YCnyra
TpolKean Ropea ¥ 40NpHAOCA

TPOLIKOBK HENPOMIROAHUX YCYra W OCTANH HEMETEDHJANHH TPOLKOBM

TPOLIKCRH 28DA%A, HAKHAAA SaDPaAE W OTTANN NWUHA DaCXOAH
Ocranv TPOLWKORW

Y xruafiava SuHapa
3a roassy xoja ce 3aBpwasa
31. netlomGap 2026. 31. peusmBap 2024.
345 37
42.225 41.684
5.759 5.378
0.477 8.208
176 212
§7.982 55819

21.  OHHAHCHJCKW MPUXORM — ocum hHHAHCH|CKXMX NPUXOAA RO OCHOBY MHBECTHLIHOHE AKTHEHOCTH

Mpuxoan Of KAMATS
MoanTHiHe KypoHe Pasnuke
Mpuxoas of AvanaeHaM
Ecpex sanytre knaysyne
Ocrany hUHAHCRICKM NPUXDAM

¥ XHLan0Ma AMHapa
3a roguny Koja ¢ JANPILARA
31 poueMGap 2025 31 MeuswbGap 2024.
105.130 119.532
105.992 91.266
1,387 3.185
39.447 14.804
8937 1.250
262903 22987

22, OUHAHCWICKU PACXOOM — ocuM (OMHAHCHICKMX PACXOLA MO OCHOBY WHESCTHLIMOHE BKTUBHOCTH

Pacxoak kamarTa

Heratusne kypcie pasnuke
EdbexT# BanyTHe Knaysyne
Ocrani HrHaHCHICKH PACXOEH

¥ xurwagama gwiapa
3a ronmmy xoja ce 3aBpEaBa
31. 2025, M. m 2024.
280.552 351635
107.258 127.640
9.052 13.257
3655 4,403
410.517 496.935

23. NPUXOHW Of YCKNABUBAHLA BPEQHOCTH NOTPAXWUBAKA W OPYIE UMOBUHE KCJA CITYNH

3A OBABIbAHE [ENATHOCTH

Mpuxoan on yoknafubaika BHRAHOCTH (UHANCHCIN NNACMEHE
MpuxoAK OF yCKNEHHBSE BPARHOCTI HENOKPETHOCTH
Mpwxoaw of yoknaliHsara BPSAHOCTH NOTPEKHBAhA

¥ xnmanams AMKEpa
3a roauiy xoja oo IeBpWABA
3. 2025. 31. nsuembap 2024,
8.784 12.485
4.369 1.905
668.437 1.425.219
682.500 1.439.609
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HATOMEHE Y3 KOHCONWAOBAHE ®PWHAHCWMJCKE M3BELLUTAJE

31. geuembap 2025. rogune

KOMMAHWJA [YHAB OCUIYPAILE A.0.0. BEOTPAR

24. PACXOAM NO OCHOBY OBE3BPEBHEIA NOTPAXHBAILA K APYTE WMOBWHE KOJA CITYXH 3A

OBABIbAE AENATHOCTH

Hcnpaske BpeAHOCTH NOTRENUBAHA

Henpasxke spegHocTH ywewha y kanwrany

Pacxogu no ocoay ofesepeliena (hnHaHCHjckux nnacmana
Pacxoan o ycxnalineara BpeaHOCTH HHEECTHUWja Y TOKY

25.  OCTANK NPUXOOU

Acbuiy of nposiaje onpews
Bauwoeu

Hannahera oTnMcata NOTRAKHBAHA
Npuxogn op cuanewa obaseaa

MNpuxoau of yKMASE AYIODONHUX PEIEpBXCaa
OcTann HeNOMEHYTH TPKXOAM

26. NOPE3 HA JOBUTAK
28.1. Komnouewre nopesa Ha aoburax

Texylin nopes — NOPECKH PACKO4 Nepuoaa
OpnoxeHn nOpecku npixoaipacxon)

Yxynso

¥ xiwnanama guHapa
3a rojisy koja ce snBpulana
31. e 2025. 31 peuswbap 2024.
1.430.475 1.483.737
198.498 -
330 286
120 .
1.620.423 1.4“.2
Y Xuf-nnama JuRapa
3a roguny Koja ce aaBpiLaa
34 pewewGap2025. 1. seuewGap 2024,
140.115 105.568
- 77
83.156 58.531
11.976 8.545
90.853 94.331
116.814 $2.390
442914 359.442
¥ XuAA0aME AMHED
3a rogway koja co 3aapwana
31. neuembap 2025. 3. 2024.
(654.873) (355.700)
{177.470) (33.505)
872. im.ml

26.2. Yearnawagame Nopesa Ha AoGMTaK U NPOW3BOMA PR3YNTATA NOCNCEALA MPe ONOPE3INDAHA 4 NPONNCaHe

nopecre crone

AoGUTax npe ONOPeIHEatea

flopea ua aclutax obpayynar no cTonu oa 15%

Etbexar NpHXORA Of ANSKESHIN W KAMATA NO OCHOBY JYKHIHKMX XapTwja

04 BpeAHOCTH YN|M [ napamanay PenySnuka Cpbvje

Nopecxu etexTH npmxoaaf(pacxoaa) KojM Ce He NPu3Haje y NopeackoM

Bunancy
DoGuTaxirylirrax ND OCHOBY OANONEHUX NOpesa

Ocrano
YRYNHO NOPecKW pacion
Ecexmuaha nopecka cmona

Y xureanama anHapa
3a roaMHy Koja ce aBPIBRA
31. neusmSap 2025. 31. seuemGap 2024.
8.061.259 3.789.211
{758.189) {568.382)
311.6852 261.269
(101.905) 3.530
(26.821) {2.275)
(88.533) (83.367)
872 389.
17,24% 10,27%
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KOMNAHWJA OYHAB OCHMINYPAIGE A1.0. BEOTPA[

HAMNOMEHE ¥3 KOHCONHOAOBAHE PWHAHCUJCKE MIBELLTAJE
31. peuentBap 2025. rogwHe

3APALA NO AKLWJMU

¥ xunsanamn guHapa
3a roguny xoja ce 3aBpwARa

31. neuemGap 2025. 3. peussap 2024,

Hero AoBHTAK (Y XMIbagaMa AnHapa) 4.543 856 3.467.016

YxynaH npoceuad noHaepucan Spoj axuwja 15.189.202 15.189.202

Ocxoeda 3apaaa no axuuju {y auHapuma)

2. 228,




HAMOMEHE ¥3 KOHCOMMROBAHE @WHAHCHICKE M3BELUTAJE

31. peuewbap 2025. ronune

KOMMNAHWMJA OYHAB OCUIYPAILE A.[1.0. BEOTPAL

HEKPETHWHE, NOCTPOJEA W ONPEMA KOJE CNYXE 3A OBABIBAIGE QERATHOCTH

Taiena NpOMEHa HA PEYHMMA HOKDSTHUHA, NOCTPOjEHA M ONpeme Koje Ciyxe 8a o0aBrbane AsnaTHOCTH Torkom 2025, n 2024, roguke paTa j@ y HACTaBky:

¥ Gieanara guHapa
HOKPOTHHHS, HACY AnEncH 38
Mpatjemmncin ROCTPOloHLA U Ocrana NPHMPEEH H PUKPOTHHMNG,
SemnmuT ofjexrn onpemay Onpama onpesia YREraNsa Ha noCTPOjsws 1 YivmHo
RMIMHTY Tylum HNQ ____ompemy
HABABHA BPEQHOCT

Cramss 1. jasyap 2024 725128 8872017 2.462.297 5.185.578 174.500 116.443 2.373.702 19.109.682
MoseRaka TOKOM rogHMe - 708 769,552 B73.063 - 418.880 1.796.406 3.888.623
03 B8.178 7814 150.833 - {248.53%) - 8.288
Oryhowa W pacKOfoBae - - {30.248) {309.238) - - {17.279) {356.765)
CMamena TOROM FORRHE - B {2.688) {21.245) - {728) B {24.681)
ToseTiaia No NPOLSHA 717 B.084 - - - - - B8.784
CHaHgi:a N0 APOLIaH {797) {20.668) - {21.46€)
TIpesOC C8 WHBGCTHLACH KX HONDETHIHE - - - - . .

Ocrano 11.072 {18.807) - _(313) - - 357 434
Cramse 31. geuemBap 2024, 738.210 B8.139.492 3.206.567 5.978.308 174.500 288842 3.796.458 22.318.877
MoseNaka TONOM royinHe - - 1.135.804 333.248 - 4 547 998 501.778 8.518.828
AKTHBHDRAH:S 976.472 3.173.802 31.4683 168.573 - {4.282.418) - 98,921
OryTiesa U PACNOACEEME (5.031) {5.841) {888.275) {1.017.268) - {36.355) (329) {1.953.009)
Cuarbied TOKOM FOgHe - B {422.029) - - {383) {422 422)
Nosaliarsa MO NPOLBHH 83419 67714 - - - 151,133
Cuarhessal N0 NPOLIeHY {11,524} (12.778) - - {24.302)
NpeHOC Ca HHBBCTILMONIX HEKPETHHHE - {408.078) - - (4.169.022) {4.575.100)
{(4.119) 78 M7 802 - - (8.718) %50300]
1.778.427 10.917.529 3.084.277 5.494.563 174.500 §15.066 118.774 22.040.538
142 564 359.339 2.477.874 4.188 kL] 5.021 2,488,340
124 852 743.983 808.581 4.158 - - 1.779.835
- (17.597) (245.567) - - - (268.194)
. - - - - (278.8147)

__g84 @78) 1283 - - -
- 268.400 1.082.543 2.840.121 818 F1-) 5.024 4,208,198
150.844 784.661 1.085.774 - - - 2.001 278
- 18.341 {376.284) (758.337) - {208) (3.118 568)
- v (8.847) (14.585) - - @ 31§) (32 758
- 437.589 1.464.373 3.152.993 8.318 ) S.057.125

m 10.479 1.602.904 2.341.870 1886.182 &ﬁ 1 mm
736.210 7.871 2.423.624 3.135.488 188182 ﬁiﬁﬂ
TS T Ty ——

MarsuHa koMNanKia je cknonuna YroRop O KyNonpogai HenokpeTHoOCTH, nocnoeror ofjexta y beorpagy y ynuus aopma}l(yuxoauha Gpoj 11-13, kojw jo 2axreyvend 20.12.2022
roguse. Java 11. mapra 2025. roguse naspiteka je npusMonpeaaja ofjexra u npunanajyher 3eMreUILITa M HETOBO aKTHBMpae ¥ waHocy Habaene speghoct PCI| 3.718.478

Xur-ana.



KOMMAHWJA OQYHAB OCUINYPALLE A L.O. BEOIPAL

HAMOMEHE Y3 KOHCONMNMAOBAHE OMHAHCHUJICKE MIBELUTAJE
31. geyewGap 2025. rogmue

Marmiba koMnaduja je cxnonuna Yroeop © KYNONPOAAjM HENOKPeTHOCTY, rapaxHor apocTopa y beorpaay, y ynvum
3opana Xysrosvha Gpoj 1, xojw jo saxpyusen 21. cenrembpa 2023. rogune. Objexar je aktueupan gada 25. aerycra
2025. y epegroct PCJ1 364.368 xuruaga.

Ha ocHOBY oanyka © Npoaaju NOCHCBHE nocnopke arpafe ¥y LoGpauwHo] ynuum Gpoj 1, v Beonrpagy w ctada y
BrapemvHo} ynuumu Gpoj 5 y Georpapy, xoje cy Gune wnacudgmropane ka0 YHKLIMOHANHE HERDETHWHE W XOj@ Gy
AOCTYNHE 33 TPEHYTHY Nnpoaajy, & 3a roje jo MaTWuna KOMNAHW}A CNPOBENa aKTUBHOCTM NPOHEAAMEH® KynLA,
M3BPLLISHA j@ NDEHAaMENA Hal CTANHY MMOBUNY HaMeteHy npoaajn ¥y epeaHocTt 406 077 xwreana aunapa.

On 1. jaHyapa 2021. rouHe, NU3KUHT C& NPKSHAj@ kA0 CPeACTBO ca npasoM kopvwhena ca npunagajyhiom obasssom
0f AaTYMa KaJa CPEACTRO NoA NMSKHICM NOCTaHe AOCTYAHO 38 YnoTpeby o cTpaHe KoMRnaxuje, Npuxajano ¥ okenpy
Tabene uanas xao Mpafiesmicin objerxtu no MCOU 16 aa rpafjenHcke objexte yzeTa ¥ 2axyn u MocTpojera u onpema
ne MCoU 16 sa moTopHa eoanna yzeTa y 3akyn. [lox ca Apyre CTpaHe, Ha AaH NOYeTKa nusnHra, Opywreo npusHaje
ofbaseae 38 NUIWHI N0 CaZBUNLO] BPaaHOCTH Gyayhinx nnahaika no OCHOBY NW3MHIA C3 CTAKOM HS JaH NOveTKa

nsaunra, kopuuhenem UMNIMLIMTHE ANCKOHTHE CTONE KOJA je CAADMAHA Y NWUSHNTY MAW N0 UHKPEMEHTANHO] cTonu
sany»Mesa [pywiTsa.

®ep epedHocm HeKpOMHUKA y enacsnumey Fpyne

Martiuno ADYILTEO je Ha pad 31. AeuemGpa 2025. MIBPWKNO NPOLIeHY UHBECTLIMOHNX HEKPETHUNE, XRO W HA AaH 31.
peuembpa 2024. rogune, pok je y [lyHas ocurypaiy mz Bama Jlyke npoueHa CBMX HEKPETHWHE CNPOBSABHE HA AaH
31. neuembpa 2025, ropuHe.

Mpouewana dep epeaHocT rpaljeBuHCKMX oGiEKaTa U ISMMLUITA MSBPLUEHA j@ NPUMEHOM TPHMILHOT M NPUHOCHOT
npucTyna,

- [NprHOCH® NPUCTYR ~ METOA KRNWTANV3ALKM]E, KA0 OCHOBHW METOA ¥ Npouexn ofijexara.

- TPaKMWLHA NPUCTYTE — METOA YNOPSANEHX LIGHE, X230 OCHOBHU METOA Y NPOLIBHN 3EMILHLLITA i SONYHCKM METOS
y npouen# ofijexara. MayseTak npeacTasisajy HeKpeTHMHE Koje Cy BaH ynoTpebe win 33 Kojwma He NOCTojM
ROTPaXILE 38 38KYNOM, T4 j& TRRKWLHKA NPUCTY NPUMEI-@H K40 OCHOBHA TeXHUKE ¥ NPOLISHM,



29. WHBECTULMOHE HEKPETHWHE

30. AYroPOMHU ®WHAHCUJCKHW MAACMAHN

30.1.

HATMOMEHE Y3 KOHCONWAOBAHE ®MHAHCWJICKE U3BERITAJE

1. neyembap 2025. rogune

KOMMNAHKWJIA OYHAB OCUINYPAKGE A L.O. BECTPAL

MoveTHo cTates - 1. [aHyap

flosshasma

Oryliena ¥ PACXOAOBAILS
MpeHoC ca 3anWXe K CA HEXDETHUHE KOjy KOPMCTH BRACHAK

MoawrsoK BHONTN NPOUSHE
Herarwatn edekt Npolene

Ocrano

Kpajse cTaise - 31. peuembGap

YuewTia y kanuTany ocTanux npasHux iMua
WHeecTHuMje koje 08 RpeAHY]Y NO BMOPTHIORAHD] BPEAHOCTV -
XoB

RyHHARE
Jencawtw xoa GaHaka

[laTh RENO3NTH K KayLMje
OcTanu AYropoYHi MNackaHu

Yuewha y xRnurany OCTANMX NPABHWX NWLA

Tenaxom Cpbija a n. becrpag
ArxumoHapcku ioHA 2.4, Baorpag
Yapysewe ocarypasaua Cpbnje, Beorpag
Boorpagcka Gepaa a.p. beorpag

XK Cnofiogha aona a.5. Beorpag,

PTL "LWa6ay" a.a. LiaGay

Crame Ha BaH

Y Hapepnoj Talenu je npukasaHo ywewhs ¥y KANWTaNY OCTanuX NPasHUX NULE, NO 8MUTEHTUMA:

Y Xoreaaine JWHapa
2025. 2024,
1,063,248 953.525
16.011 84.1580
(87.978) (32.207)
110.628 -
19.062 54.990
7.776 (3.902)
(65.775) 6.650
1.052.870 1.063.248
¥ zaspanman AnHapa
3a rogmHy Koja ce 3aepliaBa
31. peuemGap 2025 31, nousmSap 2024.
50.088 50.068
- 58.745
311.826 131.623
23.986 23.932
19.033 21.070
404.913 286.438
¥ xureafama gMHApa
3a roauHy koja ce 3aplIaARS
31. neusnGap 2025. 31. asuembBap 2024,
4 4
5 5
127 127
1.224 1.224
8.381 8.381
40.327 40.327
50.058 80.068

Yuewhe y kannTany oCTanux NpaBHMx nuua Ha aad 31. aeuembpa 2025. roguue nsnocy 50 068 xursana AnHapa w
KCTO je y OAHOCY Ha Kpaj 2024. roavne.



31. peuembGap 2025. rogune

KOMNAHWJA AYHAB OCWIYPAIE A.L.O. BEOTPAR
HAMNOMEHE ¥3 KOHCONMAOBAHE OUHAHCHJCKE HIBEWITAJE

30.2. Aenozwru xon Ganaka

Lenosuth kop GaHaka UCKa3aHk Y OKBUDY AYTOPOUHUX (hUHSHCHICKMX NASCMANA OGHOCE C8 Ha AYIOpOMHE AenoauTe
kon Hanaka y PenyGnwmm Cpnexoj 1o je npukasaso y cnepshoj Tabenn:

Noenoswrs xon Ganaxa y PenySnwuw Cpnexo)

31. peuembap 2028,

1. pevemGap 2024,

, Datym Wanoc KinsromoncT Hanoc Kinwropoper
Bawka aocneha ::',:m pencawra  DenyTa Bewa pencanta  Banyra Bena
mpeguocr spemocT
Ban Mowrance WTeakoHnud a.4. Bawa 1,00% BAM 250.000 450000  BAM 450,000
Pysa 27.08.2026. : 280.000 : : '

Aroc Garika a.d. Bara Myxa a001.2008  285% ss0000  BAM 250.000 250000  BAM 250.000
3,50% BAM 100.000

ME banka 2.d. Bara liya 23.11.2028. 100.000 3150.000  BAM 3.150.000
30.12.2028, >00% 1s0.000 BWM 150.000

PeroawTy won Ganaxa y PenySrum Cpnonof: 750.000 BAM 760.000 2.850.000 BAM 3.860.000

750.000 3.850.000

4
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KOMIAHWJA OYHAB OCHTYPAKRE A.O. BEOTPAQ]

HATNOMEHE Y3 KOHCOIMAOBAHE SUHAHCHJCKE W3BELUTAJE

31. peuemBap 2025. rogune

31. OCTARA AYTOPOYHA CPERCTBA
Y XAreamana auHapa
T TOAMHY KOIA Co JBNPLIARA
31. 2025. 31. nevembap 2024
PerpacH ca poxom aocnehia npexo rogvHy gana 232 958 183.294
Ocréna Byropovyna NoTP@XHEatha - 830017
Crame na nan 232.956 1.083.211

| " = - — |

OtTana AyropouHa NOTPANHEAKA NKAAHA Y 2024, roanHN 0OHOCE CE HA NOTPEXMBAILA Koja Wma LyHas AyTo ro
ocHOBY npoaaje pobe, a koja gocneeajy 2028. roawne.

32. NOTPAXHBAIDA

¥ xneanama auHapa
3a roauHy %0ia C8 3aRPILABA
31. aeusmbap 2028. 31. neuemtap 2024.
Bpyvo Wcnpaexa Hato Epyto #icnpaexa HeTto
Motpanmudatba N0 QCHOBY:
- Npemje XMBOTHWX OCHTYpaka 1.311.174 {145.441) 1.165.733 1.108.940 (200.461) SDB.479
m‘;f::m"""““ 11.672.368  (3.270.570) 8.701.798 10.210308  (2.759.534)  7.450.774
- NPEMHje CAOCHTYDALA 557.081 {15.454) 541607 468,543 {12.499) 456,044
- NpeMkje PeoCHYRataa 2.495.499 {91.493) 2.404 006 1.860.080 {135.998) 1.620.084
- yuewha y HEKHagW LITeTa 561.351 {1.762.624) {1.201.273) 448.784 {44.658) 404.126
- Npa@sa HA perpec 1.876.297 {85.067) 1.791.230 1.869.208 (1.875.531) 223.677
- yenywHo ucnnsheHx umata 40.462 (16.932) 23.530 38.063 (21.817) 16.246
[8TH 888HCH 3@ WTETE K3
OCHIYpai W CCTANM BRGHCH 402 442 (84.033) 318.409 457609 (76.540) 351.089
MoTpaxvBalba 33 NPORNSHIE U3
NOCNOBS PEOCHTyara 73.292 - 73.292 61.229 - 61.339
MoTpaxusatea 38 KAMATE Ha
ADcnene npeMmyje # ocrane 133.983 (71.510) 62.473 £9.383 (58.758) 40.625
KaMaTE
NoTpameama of 3aN0CAEHMX 115.976 (13.322) 102.654 99.448 {13.941) 85.507
Ocrana NOTpaXMBALA 3.709.620 {2.178.455) 1.531.165 4.004.541 (2.245.118) 1.758.425
23.249.526 {1.734.901) 15.514.626 20.856.246 (7.248.851) 13.607.398

MoTpax1Baa NO OCHOBY NpeMMie HEXMBOTHWX OCWIVPAKE MWCKRIAHA HAKOH WCNPaBKe BPEOHOCTH HA LaH
31. peuembpa 2025. roguHe ¥ usHocy of 8.701.799 xwbaga OWMHEPA npescTasrbaly 56,09% ykynHnX noTpakueaa
Ha Taj aax (31. geuemGap 2024, rognne: 7.450.774 xweana aAvHapa unn 54,75%;.

32.1. KpeTawho Ma PAYYHWMZ UCNPABKS SPEAHOCTH MOTPENMBAHA

Y xureagama guHapa

2028, 2024.

Craoe Ha paH 1. jasyap 7.248.851 7.616.901
JogatHa werpasia (Hanoueha 24) 1.620.423 1.484.023
Mpwxoa No OCHORY yoknal. BPEAHOCTH NoTpaxmeama (Hanomena 23) (669.437) (1.425.219)
MNopehamwe/YrMAathe MCNPABKS BPEAHOCTH NOTDaNMBENE {473.836) {426.854)
Crae 31. peuemGap (Hanomena 32) 7.734.901 7.248.851




KOMMAHWJA QYHAB OCHIYPALBE A J1.0. BEOTPAL

HANMOMEME ¥3 KOHCONWGOBAKWE ®WHAHCH.JCKE HIBELWLITAJE
31. neuemBap 2025. ronune

33. OWHAHCWJCKMU NNACMAHW

Y xurmanama guHapa
31. seuembBap 2026, 31. neuswbGap 2024.
SuHaNCH]CXa CPBACTEA KOja C6 BPEANY]y no ep BPEAHOCTH
KpO3 OCTANM PEIYIraTr: .
Oyxnvukg XoB xoje ce BpeaHyly KpoO3 OCTaNN pesyrrat 41.048.541 33.830.114
Bnachuure XoB koje ce spagHyjy kpoa ocTanu pesynTar 371.753 372418
41.420.284 34.202.532
PHHAHCH]CKE CPOACTEA Koja ca Bpany)yly no ¢ep BpanHOCTH
xpo3 funanc yonexa:
mnm XoB roje ce spegHyjyjy no dep BpegHoCTH kpos Gunaxe 139,369 116.073
Bnachwuxe XoB xoje ce epeaHyjyiy no d:ep RpeaHOCTH Kpo3 GunaHc 38.056 37.768
ycnexa . )
Qcrane XoB u (puHaxcricxe CPeACTBS KDja C& BPEAHYIY]Y no dep 214.900 50.339
SPEAHOCTY Kpo3s BrNanc yonexa
390.326 214.180
Kparxoposni genoantu xog Ganexa 13.608.194 12.048.590
OcTanu xpaTeopoyuHi (YMHEHCHICKW NNACMANN 414.752 304.408
Crames Ha nan 31. nousmbap 55.923.565 48.767.708

PeHaHCHjCK NMnacsadn ka aad 31, peuembpa 2025, rogwne Ganexe nosehare on 9.155.857 xumasa queapa,
ofAHOCHD 18,58% y oavocy Ha 31. aeuembap 2024. rogune, WTo je HajpehuM pPeayNTET NOINTHEBHOT HETC HOBYAHOT

TOK& W3 NOCNOBHE aNTUBHOCTH.

33.1. OuxaHcHjcka cpencTea Koja ce BpeaHyjy no dep BpeQHOCTH KPO3 OCTANM pesynTar

Y HapejHoj Tabeni npukasaH jo npernen GuHaNCHiCKKMX CPEACTana Koja Ce Bpearyly no dep spenHoGTH Kpoa OCTanM
pesynTar - BNACHWUYKe XapTuje o4 BpeaNOCTH Ha aaH 31. geuemBpa 2025. n 2024. ropune:

¥ XrsanemMa HNapa
3a roguby ¥0ja ce zaBpRIaBa
3. penenmGap 2025. 31. neuswbap 2024,
HWC a.p. Hoew Cag 283.057 313.264
Aepoppom Hukona Tecna® a.n. Beorpan 66.484 48.755
Exepronpojexr xongwnr a. 4. beorpapn 3.815 2.861
bocua Pe" a .0, Capgjeno 15.588 4979
HMetanau® a.n. Mopreyn Munasoaay 2124 1.884
Jtoehen ocuryparne” a.z., Nogropuua 675 675
371.753 372.418
33.2. Ounancujcxa cpencTsa Koja ce BpenHyjy no dep BpeAHOCTH KPO3 GunaHc yonexa
XoB no ¢dep speaNocTH Kpos Ginans yonexa
¥ xuinanama aunapa
KibstosoncraeHa
KamarTHa cTona naTyu Aocneha _mlm

Obeeanuue PenmyBnuke CpGuje (ISIN) - xynoncxe
RSMFRSDS56340 5.88% 08.02.2028. 8.133
RSMFRSD58761 3.30% 26.10.2031. 33.866
RSMFRED34101 5.25% 27.07.2035. 54.662
RSMFRSD36049 4.25% 29.01.2027. 248
RSMFRED68B02 3.75% 08.09.2032 128
Crame Ha gan 80.038

XoB no dep speanocTn kpo3 GUNAHC yonexa




KOMNAHWJA AIYHAB OCHTYPAILE A [1.0. BEOIPAL

HANOMEHE Y3 KOHCONMAOBAHE ®MHAHCWUJCKE M3BELLTAJE

31. peuemBap 2025, roguHe

¥ xumsanama queapn

KamaTHa crona Rerym nochehs KraMroRoHCTDONS
Ciiaessue Panybanre CpSuje (ISIN) - ancronToBaHE
RSMFRSD51071 76,0000% 15.1.2031 479
RSMFRSD83710 74,5000% 15.1.2033 118
RSMFRSD62441 71,5993% 15.1.2034 73
RSMFRSD34929 73,1041% 15.1.2032 58
RSMFRSD24607 69,5000% 15.1.2033 143
RSMFRSD87695 66,7000% 15.1.2034 1.173
RSMFRSD42849 63,1000% 15.1.2035 1.085
RSMERSD72507 98,4000% 15.1.2026 2.650
RSMFRSD92752 94,7300% 15.1.2027 3.245
RSMFRSD20423 90,7300% 15.1.2028 2.219
RSMFRSDB3496 85,4100% 15.1.2029 3.022
RSMFRSDI5276 81,7100% 15.1.2030 2.095
REMFRSD74826 77,5000% 15.1.2031 1.952
RSMFRSD92679 73,2635% 15.1.2032 1.813
RSMFRSD61310 74,0982% 15.1.2033 1.800
RSMFRSD15381 69,4900% 15.1.2034 1.755
RSMFRSD13972 63,1495% 15.1.2035 1477
RSMFRSD57847 65,3000% 15.1.2036 2.032
EMERSDIESSH 97,6102% 13.1.2026 122
RSMFRSDA2146 98,3400% 15.1.2026 1.934
RSMFRSD16082 95,2000% 15.1.2027 1.3%0
RSMFRSDO3254 91,2481% 17.1.2028 1.215
RSMFRSDE1630 87,4162% 15.1.2029 1.163
RSMFRSDS54448 83,9000% 15.1.2030 1.165
RSMFRSD92877 80,2000% 15.1.2091 1.085
RSMFRSDS57318 77,0000% 15.1.2032 1.032
RSMFRSD2Z8202 74,0000% 17.1.2033 415
RSMFRSD91549 71,0000% 16.1.2634 230
RSMFRSDM3854 68,0000% 15.1.203% 431
RSMFRSD11604 65,0000% 15.1.2036 405
RSMERSD36494 58,8426% 15.1.2037 702
RSMFRASD28830 84,9575% 15.1.2029 210
RSMFRSD17643 89, 8761% 17.1.2028 226
RSMERSD12081 94, 7144% 15.1.2027 243
RSMFRSDS4378 98,3663% 15.1.2026 257
Cratbe wa aaH 41.331
Yuynro gystware XOB xoje ce Bpepnyjy no dep speAHocTH Kpo3 GUNanc ycnexa . 139.369
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33.3.

35.

KOMTIAHMJA QYHAB OCHINYPARSE A J1.0. BEOTPAL

HAMNOMEHE Y3 KOHCONMKAOBANHE PUHAHCWJCKE M3BELLUTAJE

31. pouemtGap 2025. roguse

OCTanM KPATKOPOUHM (DHHANCHICK NNIRCMAKM

Karteropwja ocrano y usnocy on 414.752 xuwrbana annapa (31. geusmBGpa 2024: 304 408 xwreaga anHapa) ogHOCKH ce
Ha NPUMILEHE YOKOBS KOje Aocnesajy y népwoay of 15 aava nakoH aatyma Gunanca.

FOTOBUHCKU EKBMBAJIEHTM ¥ TOTOBMHA

TexyTin pauyHu

JOBUSHN pauyHK

bnarajHa

Yekoam

HenosuTr

OcTana HOBMAME CHEACTER
Craibe Ha gan

AKTUBHA BPEMEHCKA PA3SIPAHUNEHLA

Paspamiuers Tpoxoes nprbase oCHTypaka
Apyra epedencka paypanrieha
Crame Ka aaH

Younanasa aunapa
3a roammy KGja e 3aBpuana
___31. neuewGap 2026. _ 3. 2024
1.545.704 2536.970
426 485 730.204
1.074 780
79.558 : 89.807
4691 4.681
15.265 10.895
li?&ﬁ? 3.383.337
= —
Y wirsanioma aunapa
3a roauny Kojs ce 3aBpiLABa
. peuenGap 2025. 31. neusmbap 2024.
4.398.110 4.075.380
755.428 598.399
5.163.535 4.673.7T7%

I'pyna eplwm paarpasw-eine TPOWKOBA npuGane y cpasmeps yueliha NPEHOCKE NPemuie OCHIYPaKa ¥ yrynroj GpyTo
MPEMKI OCHTYPBILA, HOJBAMHAYHO NO CRMWM SAKOHCKWM BPCTAMAa OCIHTYPaked.

TEXHWUYKE PE3EPBE KOJE NADAJY HA TEPET CAQCHTYPABAMA, PEOCUIYPABAYA K

PETPOLIECHOHAPA

Fezepss 3a npekocke npeMije kojé Nagajy Ha TepaT CACCHTYPaBaYA,

peOCHTYPEBa4E W PETPOLSCHONEPS

PesepBrcane WTeTe ¥oje NARSjY HE TEPST CADCUIYDaBaYa,

PEOCHIYEaBa4a M PETPOuSGHORADE

OcTane Texnwuke pesepie xoje nagajy Ha Taper cabcurypansuas,

peccHypaBaJa M paTPOLECHONSDa
Crare Ha GaH

¥ ximanania annapa
3a rogmwy Koja cb seBpllasa
3. peuembap 2025. 31. seuemGap 2024.
4.076.049 3.519.150
4.162.103 4.398.137
22.026 22178

8.260.178 7.939.466
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37,

KOMMAHWJA AYHAB OCHMINYPAKSE A [1.0. BEOTPAR

HAMOMEHE ¥3 KOHCONWAOBAHE ®UNAHCHJICKE M3BEIUTAJE
31. peuembBap 2025. rogwHe

KANWTAN U PE3EPBE
¥ Xursapaia oHHaps
3a ropmMMy Roja ce 3aBpwasa
31. neuemGap 2028, 3. geizesibap 2024.
OcHOBHM ¥ OCTANK KanuTan 14.545.974 10.034.761
PeaanopriaukoHe pasapse 3.557.808 3.483.204
Hepeansaonann goGuum 2.832.867 3.430.488
Hepeamsaoearn rybnumn {2.364,192) (2.799.924)
Hepacnopehena 060t
- Hepaenapehena Aolwr pasujiex roguHa 4.615.388 7.603.650
- Hepactiopefena golinT Tekyhe rogute 4,521.718 3404419
YrynHo 27.709.571 25.186.599
Yuewha Ge3 npapa koHTpone 575.648 $13.934
Cratee Ha DaH 28.2685.219 a_possa

Mpema KOHCONMOCAaHAM (DMHAHCHICKMM KM3BELITAjMMA 3a 2025. roanHy nokasaH je nobutax Mpyne y yRyIHOM #anocy
o 4.543 856 xureana gunapa (2024. roguna; goburax y uanocy of 3.467.016 xureaga suHapa), oa vera He1o nofiutax
KOjH MPHIAAA MAHUHCKHM AKLMOHApUMa M3HoCK 22140 xureana avnapa (2024. ropuna; 62 587 Xwrbaga AWHapa), foxK
HETO 2OBHTaK KOjW NpMNaaa BeRMHCKOM BRACHUKY N3HOCH 4,521,716 xurbana aunapa (2024. roanxa: AOGMTEK Y H3HOCY
of 3.404 419 xvreana gwHapa).

Crpyerypa axuvonapa Komnarmnje je cnepgha:

Yupiuhe y
Houmsanwg
Onmuc Bpoj axumja  Homunansa ueHa aperpivey axunjs axymjcxom
1. PenySiwxa Cpbnja 11.650.612 949,00 11.056.430.788,00 T 76,70%
2. Amgonapexn $ong ap Beorpag 548.239 949,00 520.278.811,00 3.61%
3. Ocranu akumoHapK 2.990.351 849,00 2.837.843.009,00 19,668%
4. Yrynuo awumjenn xanuran {(1+2+3) 15.189.202 949,00 14.414.552.698,00 100,00%
37.1. Axumjckm # OCTanK xanuTan
¥ Xumanama AMHapa
3a roAuMy Xoja ce JNBPEEA
31. neuembap 2025. 31. peusmbiap 2024.
AxupickM kanuTan 14.414.553 $.903.360
VkynHO OCHOBHW KSNWTaN 14.414.553 $.903.360
Ocrany kanwtan 131.421 131.421
Crame Ha paH 14.545.974 10.034.781

CrymutvHe sxumoxapa Komnanwje ja 30. anpuna 2025. rogure goHena Oanyky ¢ nobehiaiby OCHOBHOF Kanurana w
NPOMEHY HOMWHanHe BPanHocTH axumja, C 6p. 12/25, y cknady ca Kojom j8 ocHoBHU kanuTtan Komnauwje nonehaH 3a
peo wepacnopehese aoBvTy M3 paHMiX rogMHa HEXMBOTHOT OCHIYpama y BucvHM of 4.511.192.894 amnapa.
Mosehamwe OCHOBHOr KANWTANa BpLM CO NoBeNaheM HOMUHANHE BReRHOCTH 0BuuHWX axunja ca 652 na 949 nuuapa.
CcHopry karmtan Komnanuje, Haxo nosehama npeTsapamem Hepacnopeljena pobwTM Y OCHOBHM KBNWTAN, KIHOCH
14.414 552 698 gvnapa » NoAerHeH je Ha 15.189.202 xomaga oBMYHMX aKLMjE, HOMUHANHE BpeaHOCTY 0 840 anHapa.

OCHOBHN KSTUTAN YWHK SKLUMICKK KANNTaN ¥ CBOjMHM (hnamdkmx » ApaBhix nuua: 15.189.202 obuunmx axumja yxynxe
HOMMHANH® BPeNHOCTh 14.414 552 698 auHapa, of vera ie y ceojusm PenyGnuke Cpbuje 11.650.612 obwiunmx axumja
yKynHe HoMUHanHe BpeaHocT 11.056.430.768 puHapa, wro npegcyaana 76,70% yxyrHor OCHGBHOT KafnuTana.

Ha gan 31. peuemBpa 2025. roguHe axptcku kanutan Komnamwje (mbMroBOACTBEH@ BPEAHOCT) Y M3HOCY 04
14 414 553 xnnapna guHapa (31. geuemBap 2024, rogune: 9.903.360 xneane AWHaRSa) HENa3sHo C8 Y NOCRAY YKYNHO
5.217 axumokapa, o4 kojux cy 5.054 chusuuka nuua, 140 npasHa nuua, yxrbyuyjyhu n PenyGrimky CpOujy, a 23 oy
kacToou nuud (31. geusmBap 2021, roguke: YRYNHO 5.435 axumoHapa, oA kojux cy 5.274 duanixa nuua, 140 npaexa
Anua, yxreyuyjyhin u PenyGnnky CpSujy, a 21 cy xacToaw nuua).

CTpyxTypa aKuMjCKOr KanuTana Ha naH 31. peuembpa 2025. v 2024, rogwre Guna jo cnepeha:
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31. peuembap 2028. ropune

KOMMAHWJA IYHAB OCHINYPALIGE A1.0. BEOIPA[
HAMNOMEHE ¥3 KOHCONMWAOBAHE ®UHANHCHJCKE U3BELUTAJE

31. neuemBap 2025. 31. neusnGap 2024.
Y Y
% Bpol % Epo)

Axunonap a . XAl-anama ax Xni-anama
yuewha Kumja wwapa yueusha umja arwapa
PenyGnika Cpbnia 76,703% 11.650.612 11.056.431 76,703% 11.650.612 7.596.199
ArLMoHADCK (HOHY 3.608% 548.239 520.279 3,605% 548.239 357.452
Papomuh Pagvwa 0.426% 64.663 61.365 0,329% 50.060 32.600
Kyxpuxa Cnasxo 0,250% 38.000 36.082 0,184% 28.000 18.256
Paposul Cnaeuiua 0,249% 37.830 35.801 0,200% 30.433 19.842
Pagosuh Jbursana 0,244% 37.128 35.234 0,011% 1.647 1.074
NLE Komepusjanua Ganka a.a. Beorpap  0,173% 26.207 24 870 0,173% 26.207 17.087
Anawmos Mpeppar 0,158% 24.053 22.826 0,158% 24053 15.683
Kepawnra Josanosuh goo 0,120% 18.181 17.254 0,068% 10.263 6.691
Utma Commerc g.0.0. Beorpag 0.115% 17.493 16.601 0,115% . 17.493 11.405
AMC ocurypawe a n.0. Beorpan 0,096% 14.800 13.855 0,0958% 14.600 9.519
Qcrana npagsa nwua 0,764% 116.034 110116 0,775% 117.777 76.791
Ocrana Quswuka nuua 12,643% 1.920.373 1.822.435 13,338% 2.025.952 1.320.921
Kactoaw # 36upHn pavyH 4 449% §75.789 641.324 4 239% 643.928 419.840
100,00% 15.189.202 14.414.583 100,00% 15.189.202 9.803.360

Yxynuo

Crpyxrypa axumjcxor kanutana Komnanuje na aad 31. geuewmbpa 2025, (axumickn kanuran) n 31. geuemtpa 2024,

rogune NpUKkasaHa je y cneagehoj vabenu:

¥ Xnfbafama awHapa
31. pouemBap 2026. 31. pouemBap 2024.
PCA EUR PCa EUR
OcHoann xanurTan
HupOTHA OCHYDRIA 2.070.688 17.657 2.070.888 17.688
HexmpoTHA OCHIyDad 12.343.865 105.248 7.832.472 66.926
Cramwe Ha Jau 14.414.853 122,906 $.903.260 84.634

Ocranu xanwtan y usvocy of 131.421 xwreany ourapa opMupaH je y cxnagy ca saxTesnma perynatnae HapoaHe
Ganke CpGuje y TPeHyTKy npae npumene MeTlynapoaHux CTAHAAPAA 38 hUHAHCHICKD MIBSLITABEHE NPUMERWBNX ¥
PenyGnuun Cpbuju n yxreyuyiyha npenasie onpeabe raga paxeher [pasunymka 0 06pacUUMa U CRADPNHK ROSHLNS
y ofipacuwma (DWHAHCHCKMX WIBEIUTRjA 3a APYILTBA 32 OCWIYPEH-e, Ha OCHOBY Kora je Komnanuja usspumna
pexnacuthukalnjy W3Bopa BEHNOCNCBHUX CPEACTRBA ¥ KOPDHCT DauyHa CCTANOT KBNMTaNa.



KOMTMAHHJA QYHAB OCWUINYPAIBE A.[1.0. BEOTPAR

HANMOMEHE Y3 KOHCONWQOBAHE ®MHAHCHJICKE USBELLTAJE

M. neuemBap 2025. ropune

37.4. HepeanwaoBann goBSHum

Y xunsanama guKapa
3a ronuny mja ce Jaspwana
___31. peyewbap 2025. 21. pousmbap 2024,
HoBuLw ne ocHOBY NpepavyHa (PUHAHCHJCKMX M3BALUITAja
CTPAHOT MOCHoBAbE {16.122) {15.928)
Hepeanwsosaxn gobuim no occhoby BRackuukux XoB ne gep
BPEAHOCTH KDO3 OCTANK pesynTaT 2.811.025 3.407.998
Axryapcxn Gobuum 37.964 38399
Crame na pan 2.832.867 3.430.469
37.3. Hepearmsonann ryGuum
Y XMr-aname OUHapE
3a roguHy KGja Ce JaBplaBa
31. pouswGap 2025. 31. petienibap 2024,
Hepeanuzosanm ryﬁm-no OGHOBY NO OCHOBY BriacHmkux XoB
no ¢ep BPegHOCTY KPO3 OCTam peayntar 1.983.220 2.465.955
Asryapci ryOui 380.972 329.969
Craso na pan 2.364.192 2.799.924
38. HYTOPOMYHA PE3EPBHCAMA
¥ xweanama gunapa
3a rogmHy Koja ce laapana
31. peuswGap 2025, 1. peenbGap 2024.
MarsMaTuuka pesepea XMBOTHOr OCUIYPaHA 6.455.512 6.081.346
Pesepencaiva 35 nIpEsHERe pranka 140.854 140.984
Pesapie sa Gonyca ¥ nonycre 289.887 314,911
Pazepeutana 3a OTMpemMHMHe W jyGunapre Harpaae 1.605.105 1.413.958
[pyre TexduKe pesepse OCHrypaiha 425 474 209.034
Opyra ayropodHa pesepsucaiba 79.538 60.853
Crame wa fau 8.996.420 8.221.184

[pyra QyropouHa pe3cpeucana obyXparTajy Pesepancaha 3a CYACKe CNOpPOES Y OCTANa PesepBucaina,

ObpadyH AYropodHUX pesepBMcaka y cknagy ca MPC 19, sa jyGunapHe narpage W OTNPeMHWHE NPUAMKOM OANECKA

¥y nenavjy, nspafjed je Ha ocHoBy cnegeher:

- NCAATAXA O JANOCNSHWM, HMXOBHM NOAMHAMA CTEPOCTH, PAOHOM CTEXY W BUCHHH MPUMBathA, YTHTEDHWM aKTUMA W

NoCROBHUM NOoAWTMKaMa MaTmiHor ApyluTea K unaxwua lpyne;

- NOCNOBHOT NNaNa MaTWJuHor ApywTBa M unaxwua Mpyne;

- nogaTaka PenyBnvukor 3apoga 3a CTaTuCTuKy o 3apanama y PenySavum Cpbuju, Penybnmim Cpncxoj, 3axoka o

pagy v 3akona O NOpesy Ha poxopaxk rpafjana;

- NpOrHO3a SKOHOMCKMX KPETala AaTHX of cTpaHe Bnage PenyGnwke CpSwje w Hapopve Ganke Cpbuje, xao n

HagNexHnX apxasHux opraHa PenyGamke Cpncke; n
- BKTYSPCKMX NPETNOCTABKK.



38.1.

38.2.

38.3.

KOMIMAHWJA OYHAB OCHINYPAHSE A0.0. BEOIPAL

HATNOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJICKE M3BELLUTAJE
31. peuembap 2025. rogwHe

Maremaruwyxa pesepea

O0pauyH MaTEeMaTHVKe De3ePB8 KIBPLISH & N0 HeYO NPOCHeKXTHREHOj MeToaM, ¥ cxnagy ca axtima fpyne u
penesaxtiom Oanyxow Hapagre Banke Cpbuje 0 Texrwdkum pesepaama n MPaBWHIKOM O TEXHIYKMM pelepeasa
AreHumje 3a ocurypaiee PenySnie Cpncke. Matemarnuka pesepsa Ha aad 31. aeuembBpa 2025. rogmHe M3HOCH
6.455.512 -umana awiapa. Mosehae MaTexaTHure pe3epbe, ¥ OSHOCY HA CTawe HA AaH 31. peuembpa 2024
ropuHe naHocu 374.166 xunsana awHapa. KpeTae HA PauyHMMa MATOMATHYKS PEISPRE CY NPUKESAHM y cnenehioj
Talenu:

Y xunanama aWHapa
2028, 2024,
Craibe ~ 1. janyap 6.001.346 5.840.302
Aogarna pesepesucares {(Hanomena B) 1.482.698 393.780
Cwaiceiva no oGpadyHy (1.086.720) (167.102)
Ocrano (21.812) 14.356
Crane ~ 31. peuomGap 8.455.512 8.081.046

MaTtematuuka pelepps je oGpPEMYHETA HETO APOCNIEXTHBHOM METOAOM. Y obpauyHy MareMaTUuke peaspee, OCUM Y
Aeny LAT-a, KODHCTE Ce CTATHMKS BPeOHOCTH NapaMeTapa AShUMHCAHIX TOXHIKMM OCHOREMA BaXehn y MOMEHTY
I2WLY4LHE YrOBOPa O occurypamwy. Kpos LAT ce spium gopesepeaumja yKOAMKO ce yrawe notpeba, y3 yeaxasame
AvHaMWIKMX BpeaHOCTH M Byayhix ouemaaia NnapameTapa 04 JHaqaja 3a oGpaduyH (AWCKOHTHUX CTONR, BeposaThoha
CMPTH, TPOWKOBA, WHENaLM}E W CTONA NPECTAHKa OCWIYDAaHkA, OAHOCHO Bepomaroha wexopwiwhewsa onumia wn
rapaHuuja).

bynyha ousxuBaiea ¥ fieny napaMeTapa oa sHauaja 3a LAT npoueiwyjy ce va Basu jasHo goctynHux undpopmaLmja,
WHT@PHMX CTATHCTHEA W HAjBOme npaxce, U To:

* ¥ ABNY WMNNBMEHTUpaHux esponatHoha cmpTHocTH, Tabnuue cMpTHocTH 3a PenyBnuky Cplnjy 2021-2023.
KOPHroh@He cy CTONOM Kojom co oBe Tatnwue CBoAe HA WHTepHY peannsaLmjy cmprHocTi. fpuse-eHa cTona
KOpekLje CMpPTHOCTM je pobujeHa Kao NpoceXk oaHOca CTBapH®, NopTderbcke CMPTHOCTH ¥ ONEKUBAHe
CMPTHOCTH 38 NOCNeAHE TPH roauHe n obpauytaTa je Ha wusoy o 70,24%;

¢ auckoH™we crene (y opum spol crona sa ceaxy roaury gocneha) 3a AeBn3Ha OCUIYPaiba YTBPTIEHE CY HE HUBOY
Gespuauumnx cTona nocneaise objasreernx o ctpane EIOPA, nok cy crone 2a AAvHapcka ocurypama oapeliexne
Ha 623 NPOWINCTOAMILIKMKX, Y3 KOPEKUMY KosdUUMEHTOM KOjU je oApel)eH Ha OCHOBY OUEHE CMAOIbA

_ TpMMIIHKX cTOona ¥ Toky 2025, rogwHe;

*  NpojeKToBaHE CTOMe WHOAALMIe WMNNEeMeHTUPAHE cY ¥ ofipauyHy npwnuKoM Kopekuuje, oaxoono yeehawa
HOBUBHMX TOKOBEA 38 wHDNETOPHA CYEKVWBEILA ¥ ABNY TPOLLKORA cnpoBoljeha OCHIYPakka. 3a AuHapcke nonuwce
KOP#LNGHA j@ rapika rpaHnLa Lurbane cTone ykynHe uicbnauunje kojy je oapemuna HEC (4,5% rogsunee), aox
CY K0A AeansHMX nonuca kopuhiene npojexunje ELIB, MM® 1 APYTUX PeneBanTHIX MHCTUTYLM]A;

*  OUEKWEAHW TPOWNXOBM CNpoROTGHha OCHIYPaa OLUCH@HW CY HA HUBOY nonuce (unft cosl), a y 3aBuCHOCTH Of
Tapwhe, HawuMa nhahiama n sanyTe yroeopa. lpouena je nsppwena Ha Gasu npeamerHe nosuumje ns Gunanca
ycriexa sa npsux 11 meceun 2025. ronuHe W y3 YE2XABaHE NPOBHASMICKE LIBMA 38 HAJ3ACTYIILEHW)Y Tapudy ¥
noprgery ocurypatea XMeoTa,;

s eapoBaTHOME NPRCTAHKA OCWIYpalea NPOLEH-6HO Cy Ha Gaim cTona oTKyna, PAcKMAA U KABWTanMsaiMje
KopUILPEHNX ¥ KBEHTHTSTHEHNM CTyaniama yTuLiaia (QIS), wHTepHe cratuctue (uHTepre peanusausie gorahaja
OTKyNa, PAcKMaa U KanuTanvusawmnje y NpeTxXoaHoM NepUoy), Y3 CHEKaH YTHUA] SKTYApCKe NPOUSHS,

Pezeppa 3a MapagHae puauxa (PIUP)

OGpavyHate P3P na gaH 31. peuembpa 2025. roauHe uaHoce 140.894 xurbaga AMHAPE W Mae CY Y OQHOCY Ha 31.
Aelembap 2024, l'ogure 3a 80 xwbana awsapa.

Pesepse sa Goxyce u nonycre
Pesspee 3a SoHyce u nonycre Ha gaH 31. aeuembpa 2025. roguHe usHoce 289.897 xwbaga OWHaps W Y OQHOCY Ha

Kpaj NpeTxoaNE roaWHs, Kasa cy nadocune 314.911 xursaga Avnapa, Genexe cmamere 3a 25.014 xunaga ausapa
¥ao nocnsaULa HeTo ehexta 06payYHATVX Pe3epBNCaAHLA.
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HANOMEHE ¥3 KOHCONWAOBAHE ®PHHAHCHJICKE M3BEWTAJE

3. peuenbap 2025. ronnHe

Peaepaucama y cxnagy ca MPC 19 , Mpumarka sanocnesnx”

Yy H3HoC 3a SYropouHo pesepencatse y cinagy ca MPC 19 je 1.805.105 xursana gusapa (2024. rogune 1.413.956
xureaga gpuxapa). Mpnnukom ofpavyta je kopuwhen MeToy APOEKTORSHS KPEANTHE jBANHULIE.

OBpauyH [YTOpOMHWX PE3SPEMCaka 33 [ydunapHe Harpage W OTNPeMHMHE MPUMNKOM OANECcKa Y hensujy, napalieH je

Wa otnosy chegeher:

- MOASTRKS O 3ANOCNEHUM, UXOBUM rOgWHaMa CTAPOCTY, PAAHOM CTaXY W BHCHHW NPWMa8, MHTEDHWM aKTHME

NOCNCEHWM RONMTUKSMA rpyne;
- NOCNOSHOT nnaHa [pyne;

- nogavexa PenyBnuukor 3aBoaa 38 CTATMCTMEY O sapaaama y PenyGruuw CpOuie, 3axona 0 paay M 3axoua o

nopeay Ha goxogax rpafjaHa;

- NPOrHO3a@ ©KOHOMCKMX KpeTawa patvx of cipaHe Bnape PenyGnuxe CpBuje m Hapopse Gawke CpGuie;

EXTYAPCKMX NPETNOCTABKM.

HYTOPOYHE OBABE3E

Ofianess NO DSHOBY KPOAMTA
Ofagese NG oCHOBY NKIMKTA
Ocrane ayropoute offasese
Crams Ha BaM

OBABESE N0 OCHOBY WUTETA W YI'OBOPEHUX H3HOCA

OGanese No OCHOBY LWITETA U YIUBOPEKKX Uatoca Y.
- ZEMBM

= HHOCTPAHCTBY

Cramne Ha aav

OBABE3E 3A NPEMWJY, 3APAJIE X NPYTE OBABE3E

Ofabede 33 NDEMIY DLOCHTYPAILA
Obsieae 30 APeMitly CAOCHTYDakA

OGangse 10 OCHOBY Japaja M HaKHEAE sapaga
Obaeese npemsz gobasreaynag

MpumreeH SBAHCH

OBamase NO OCHORY KAMATa W TROLLKOBA (DUNIHCHPaHa
Ofanease 53 NOPE3 HA NOCNODE OCUIYPatba
OGaseze 33 AveueHne u yuewha y pesynraty

Ofapess 3a NpoRUNjy W perpece
Ocrans wpaTiopoyHe obaness

Crarke Ha nan

411, Kpamwopoune thunancujcwe c6asese

¥ xMreafad SMHapa
FOOWHY Koja ce JaBpEARY
—31. sevenbap 2025. 31. neuembap 2024.
408.757 826.422
1.032.335 1,670.694
221.848 992.762
1.662.940 3.589.898
Y xure-anama auHapa
3a rogwny Koja ¢e saspuwana
3. peuemGap 2025.  __ 31, aeuembap 2024.
1.012.860 701.8685
282047 255.847
1.274.907 9872.712
¥ xureanama guHapa
3a roMHy Koja ¢e JaBpwIaBEa
31. aeuembap 2025, M. peuewbap 2024,
2,794,165 1.533.363
 1.810.575 1.488.689
82432 90,559
1.414.205 1.528.418
1.820.171 1,262,652
2.411 )
120,117 100.824
43.760 32.207
210467 192880
435.021 375.076
$.523.524 6.613.466
=

Kpatkopoune durancujcke obasese va pan 31.12.2024. rogwre usHoce 1.607.825 xwisaga anHapa w Mamwe cy 3a
56.277 xvreaga avuapa y ogrocy Ha 31. geuemBap 2024, rogwne xana cy Wadocune 1.664.102 xwaa gwHapa n
OfHOCE CE A rogniee accnehe gyropounnx puHancujckux obaseaa Mpyne.

PE3EPBE 3A NPEHOCHE NPEMWJE



KOMMNAHWJA HYHAB OCHIYPAIBE A [1.0. BEOTPAL

HAMOMEHE ¥3 KOMCONMWAOBAHE @HHAHCHJICKE M3BEWITAJE
31. peuembap 2025, ronuse

VY xurhanama AuHapa

3a ronuHy Koja ce 3aupuasa
31. peyembap 2025. 31. aeuemGap 2024,
NpeHocHe NREMKjE HUBOTHAX OCUTYDaha W CROCHIYPakA 1.305.138 1.030.709
MpaHocHe NPeMWE HEXMBOTHIX OCHIYPAILA M CROCHIYPELA 22.790.802 20565417
Mpenocke NpeMuje peoCArypatka ¥k DETPOUGCH]a 599.273 603.073
Crame Ha gan 24.695.213 22.199.189

O6GpauyH npexocHe npemuje ocHWypaLa M3BPILSH jo y cknapy ca akTuma Mpyne, penesaHTHOM Oanykom Hapoawe
Ganxe Cpbuje u MNpaBunHUKOM O TEXHHIKMM pescpeama AreHumje 3a ocurypane Penybnuke Cpacke, METOGOM Dro-
rata femporis™. YKynHa npeHocHa Npemija ocCHrypaths, CROCHTYPRIbA W PLOCHTYDahE Ha gaH 31. peuembpa 2024
rOAMHe M3HOM 24.695.213 xwrbane AMHAPA, M ¥ OOHOCY Ha KPAj NPETXOOME FOAMHE Kaga je waHocuna 22.165.180
xureana auHapa, nosehaua je aa 2.498.014 xwwaga gurapa.

PE3EPBE 3A HEMCTEKINE PU3UKE

lpyna |e Ha paH 31. peusmGpa 2025. roaune OEGRA3OBANA PE3GPBS 38 HEMCTEKNE PUIMKe ¥ wanocy 88 258 xnreana
Avnapa (31. peusmBap 2024. rogwhe: 325.007 xwneana aAwHapa). Y OpHOCY WA NPETXOOMY FOAWNY peaepse 3a
HEMCTEKNE PHBKKE CY CMANEHE 32 MaHoC of 236.839 xurvana anuHapa), umo j@ y cxnagy ca Oanyxom O TEXHUUKUM
pezapnama {,CriyxGexn macuuk PCY, 6p. 4272015 v 36/2017) u paneaasHm aKToM NOCHOBHE NoswTrke Mpyne.
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HANMOMEHE ¥3 KOHCONMWAOBAHE ®HHAHCHJCKE W3BELUTAJE
3. peuenbap 2025. roouve

APYTA NACUBHA BPEMEHCKA PA3rPAHWYERA

Y xurcanama UHaps
3a rogwey xoja ce 3aBpPlLana
31. peuembBap 2025. 31. peuembap 2024,
[orpuHoc 3a NpeneHTHRY 1.271.425 1.125.818
OcTana NACKRHA BDAMEHCKA PASTPAHIYSHA 714.538 860.642
Cratbe Ha Ran _ 1.982.960 1.786.260
PE3EPBUCAHE LUTETE
Y xur-ansma gnHapa
3a ropwny xoja ce JaBplIaBa
31. aevemSap 2025. 31. peuwatap 2024,
PesepBucade LWTATE XMBUTHMX OCUTYDatba K CAOCHIYPAILE:
- HACTANG RENpHjasvaHe WTeTe 640.364 £§12.684
- HACTane NPWanrsoNe WireTe 93.557 83.738
733.921 Gas.422
Passpeucane WTETE HEXWBOTHMX OCHTYDEHE W CROCHIYDaba:
- HECTANG HONPHARILEHS LTeTE 12.750.294 11.248.314
- HACTANE NPYBEIbENE LLITET 11.301.419 10.440.546
24.051.713 21.688.860
YAenu y WTeTaMa Caocurypaiea, peocwypaia W peTpoluecsja 3.886.656 3.305.100
Crabe HA AaH 28.672.292 26.690.382

PeagpBrcade WTeTe Ha naH 31. geuembpa 2025. roguxe yrephiere Cy Y CKNagy ca UNTEPHOM perynatusom [pyne n
uaroce 28.672.292 xurn-aga AMHapa, BOK C¥ Ha Kpajy NpemogHe roguHe uskocwne 25.690.382 xureana muapa
Mopchake pesepBUCAHUX LITETA ¥ OOHOCY Ha NPETXORHY roguHy wakock 2.981.910 xureana aWHapa,

Wanoc pesepencanux WreTa je yrephies y cxnagy ca WHTePHWM NPasunHvLMMa, KOju CY ¥ CKNARY Ca 3@KOHCKAM W
NOA3AKOHCKIM AXTHMA perynartopa y Penybnuun CpGuju n PenyBnvum Cpnekoj.

Koa epcTa ocurypama rae ce obpavuyM pany Mack-oBoM MeTOAOM MHTEPAANK NOESPEa Ha Aad 31. geuembtap 2025,
roguxe (Koju oapeljyjy U3HOCE Maprihe PU3HKa Y3 NPeTROCTaeKyY Aa Hajbomnka oueHa MMa lognormainu pacnopery) cy
81UnN MCTW KAC M KOHAYHM MHTEPBANW HA KPEjY NPETXOAHE TOAMHEe 3A BPCTe oCcHrypata: G1 — 98,93%, 02 - 96%, 08 -
95,40%; 09 — 99,32%, 13 - 64,20% n 18 — 99,91%. 3a epcTy ocurypawa 03 36or Run off vacra koju je nokasao pa
npeTXoaHe roavHe pesepeaumja Huje Ouna AosorbHa nosehan je wHTepsan NoSePeled Ca MPOLUNGTOAWLLIHMX
99 00909990857% Ha 99,999999999975%. Ha Bpctn 10 ofpavyH Ha Aad 31. geuembap 2025. rogwHe je W3BptUeH
Paid-incured Chain MeT040M Ca MHTEPBANOM NoBepesa o4 99,95872%, KONWKO j& NIHOCHD W MPETXONE rognHe.

PacTt ykynHo pesepancaiix wyeta 11,61% uro je y cknaay ¢a pacToM nopriberea. Pesspaauuja WTETA HEXMBOTA
ocUrypaina pacna je 3a 10,86% Aok je peseppaUMja ¥MMBOTHMX OCHTYPatLa Pacna no cTonu oa §,38%.
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KOMITAHMJA QYHAB OCHIYPAISE A1.0. BEOTPAQ]

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCU.ICKE M3BEILTAJE
31. neusmbGap 2025. rogure

46. BAHBWNAHCHA AKTHBA W NACHUBA

Y xumagama guHapa

3a ronwHy Koja ce 3ampuasa

31. neuembap 2025. 31. neuembap 2024.

Fpuarceng Mesnue {a) 1.476.805 1.117.062
Wagare meriuue (0) 5888 8.180
fara jemcraa (8) 4.728 448 4.764.707
Ocrana noTpaxueaka / ofasese () 54 54
Ocrano 52 446 54.246
Craine Ha naH 6.263.831 5.942.259

Mamuuna Komnanuja nma aaxnyqen ca bankom Flowrancka wreanonuia a.g. Georpag Yrosop 0 perynncaiy ogeoca
Kojum jo Komnanuju oaobper obHabroajyhv oxBup 38 U3AaBame, 04 STPAHE GaHKe, CBMY BPCTA rAPAHLIMIA U NMCAME O
HaMEpaMa TaKD A1a YKynHo jeaHoBpemeHo BanBvnancHo sagyxene Kounanuje xog Ganke no OBOM YrOBOPY He MONE
npefiu wanoc on 1.100.000 xnwana awdapa. Oxenp je opobped po 30.06.2026. rogwHe, a POK BENHOCTH cBake
nojeHauHe rapasumie Koj@ ¢e wagaje Ha OCHOBY OBOP Yromopa, #e mox@ Swmm ayxn of 30.06.2030. roamue.
Cpegcrsa obesbeljend no HABLASHOM YIOBOPY CY MeHULS KomnaHuje.

Ha gam 31. peuembap 2025. ropwe cTaie GaHKBPCOKUX MAPAHLMIA N NUCAMA O Hamepama xoje cy npubasrsene oa
Benxe Mowrakcka wreanonnua a.g. Beorpan ykynho masocwn 622.328 xwbana gwwaps n 98 xureana EYP (31.
Aeuembap 2024, ropuHe: rapanumje y wsHocy o 796.178 xunsapa nunapa u EUR 6.485,00).

Crame HaHGAPCKX rapaMLMia 1 MNCaMa O Hamepama Koje cy nphGaarcene o NLB Komepumjanue Ganxe a.4. Beorpan
Ha aaH 31. pedemGap 2025, ropure yrynHo usHock 55.000 xursana annapa (31. aeuemGap 2024, rogune: rapaiumie
y naHocy og 75.201 xurnana annapa).

fo nana wapage punaHcHjckux ussewTaja 3a 2025. roauy, Hije aKTUBMPAHA HKM jeaAHA rapanumMia.
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HAIMOMEHE ¥3 KOHCONMAOBAHE ®UHAMCHUJCKE W3BEWTAJE
31. geuembap 2025. ronune

TEXHWYKE PE3EPBE

Crpyxrypa Texuiramx peaepan Mpyne Ha aan 31. geuemtpa 2025, 1 2024, ropmHe NPHKAAAHA j& KAKD Cneau:

¥ xusanama auHapa

3a ropwky ¥oja ¢B JoMplIARa
3. peuswbGap 2025. 31. neusmBap 2024,
MaTemaTiuka pesapba (HanomeHa 38.1) 6.455.512 6.081.348
Peaepie 22 nspasHame puanka (Hanomena 38.2) 140.894 140.984
Fesepse 3a GoHyce W nonycre (ManomeHa 38.3) 289.857 314,911
Poaepas aa npexocHe npemujs (HanomeHa 43) 24.695.213 22,198,189
Peasepse 3a neuctexne pugmke (Hanomena 44) 88.258 325097
Jlpyre Textwike pesepee (Hanomana 38) ) 425474 209.034
Peaepancane wrere {Hanowena 46) 28.672.282 - 25.690.382
Craims Ha LM 60.767.540 54.560.952

Texrwrive pesepse Tpyne Wa aaH 31, peuembap 2025. roauke wanoce 60.767.540 xwnaga auHapa
(31. geuenbap 2024. ropnHe 54.960.953 xureaga ankapa). Npyna je cGeGeanna noThyny NOKPUBEHOCT TEXHUUXWX
pesepay nponsicannm OBIMMME YHAATama Y CKnagy ¢3 PeNeBaHTHIM NPOTIACHMA KOju peryanuly oGnacT ochrypassa

¥ PenyGrium Cpbuju n Penylnuum Cpnckoj.



HAMOMEHE Y3 KOHCONHAOBAHE OHWHAHCUJCKE U3BELUTAJE
31. peuembap 2028. roguue

KOMMAHWJA AYHAB QCHI'VPAKE A.[1.0. BEOTPAf]

48, M3IBELWTABAKE MO CEFMMEHTHMA

Pacxoam 3a GoMyCa W nonycrs
QcTanu nOCHOBNE NPMXOAN

HoGwrak — SpyTo nOCADEHN

pesynTar
RPKRXOMAM M PACXOMM MO
OCHOBY WHBECTHLIMOHE
AKTHRHOCTW

MIPHXOGH Off WHBECTHDARA

¥ NI AREME SHNEPE
- - - L £z 3 3 13 g

B § r§ & -3 H 5 BE
1 IH : 11 g 1 :
-
4881966 238.524 4 818,480 3.127 8B% 5.603.820 481.818 32217 7.081.853 17,191,835 28974 2.770.189 38,4680 269 41.417.750
- - - - 5621972 5.821.972 5621.972
- +.080 2.233 142 73 2.388 207 925 42 7.148 221.008 221.000
11.73 - 11.73 16.981 15.897 1.841 15.451 212.383 78.927 52.288 2.958.313 3.348.180 3.359.920
4.693.607 238.524 4.830.221 3.145.738 5.712.050 483.798 47,741 7.308.722 47.476.487 152.302 14.355.802 45.890.438 50.620.660
{260,376) - {280.378) (17.223) (28.8086) (3.823) (2.486) {158.853) (1,381 568) 5.001) (58.233) (1.285.874) (1.928. 350)
(3.124.804) {114.881) (3.239.505) {1.587.531) {3.344.337) (202.401) {30.338) {2.312.473) (8.233.419) (50.350) {3.922.764) (19.5680.603) (22.920.198)
{29.989) {5.800) {35.883) 725 (440.869) B8.710 {102 406} 85112 {1.793.620)  (85.388) (B42.352} {3.180.088) {3.215.872)
- - 208 140.879 1,584 B8 10.058 397.145 32.435 g1.217 673,342 873.342
. - - - - {216.679) (210.079) (218.8679)
45.437 - 45437 8528 5,284 - 188 218 440 228418 273.885
{248 998) - {248.968) {689.620) (851.552) {58.375) {17.476) {1.153.024) {62.823) 4.008) {808.415) {3.883.388) (3.912.384)
- - {2,727 221 2.727.224 2.727.221
{3.518.522} {120.881) {3.739.418) (2.283.441) {4.524.885) {185.784) {152.678) (3.543.888) {11.104.388) (88.137) {8.987.007) _ (30.241.194) {33.880.807)
1.078.178 115.833 1.190.808 852.295 1.187.145 328.030 {104.537) 3.762.824 6.372.998 §4.185 2.987.608 15.449.245 16.640.063
447 471 23.521 470.992 314 888 180.834 145,727 130.340 385.483 338.860 140.980 434 468 2.038.218 2.500.210
{13.173) {602) {13.888) {10.817) (5.803) (4.740) {4.319 {14.004} {12.864) {4.414) {19.188) {78.157) 90.023
434.238 22.828 457.128 303.671 54.8M 140, 135.022 351.479 324025 136.868 418.210 1.562.084 2.419.187
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