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Monutuka a.g. je y cknagy ca 3akoHom obenopanuna loaguwken usselwTaj 3a 2025.
roguHy no 30.04.2026. roavHe.

WUmajyhn y Buay Aa cy duHaHcujckn masewTaju 3a 2025. roguHy Kopurosaxu, Te aa je
oenawheHn pesn3op 4ao CBOje MULLIbEHE Ha KopurosaHe MHaHCcKjcke n3eelTaje u aa
je CKkynwTuHa akuyuoHapa ycBojuna Kcpurczane (uHaHcujcke naselutaje U MsselwTaj
pesu3opa Ha KopuroBaHe vHaHCKjCke W3BelwlTaje, y TOM cmucny obenoparyjemo
MNaunwu nasewTaj 3a 2025. roanHy Kako cnenu.
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Kpajie cTame MoYeTHO CTame
] g 01.01.20__.
1 2 3 4 5 7
L, Yueipha v kanuTany Npas-nx mua
040 (aeo), D41 (aeo) w 042 (ae0) {ooum yuewha v K3miTany Koja ce 0H19 4549 795
speanyyy MeTasom ywewha)
040 (5ea), 041 (aeo), 042 (aepy |2 JHiewha Y RanwTany <0 R BDEMNKY | gg
meTooom yuewha 0 i}
3. ByrOpouHH NNAcM3EHK MATWHHOM,
043, 050 (3e0) 1 051 {zeo) SIS W DRI DS IDDC O e Lol
W ZYTOpOuHa NOTRAMHEAH3 0 THX AU
¥ M
4, OyropoiHu NNACMEHN MATHHHOM, |
044. 050 (m}‘ 051 {m) 3ABMCHM W OCTANUM NOSCIaHIM THLHMD vl
o OYTOpOMHE NOTDAXHESYLA 04 THx NHud
¥ WHCCTPAHCTEY
045 (aea) w 053 (aeo) 5. eropown ANACMAHA (83TW KDEOWTH W wen3
33jMoEN) ¥ 3OMBA
045 () w 053 (ac0) &, [yropound NAACMaHW (ZaTH KEeRuTd o 024
afMoEt] ¥ HeOCTDaHCTEY
7. Lyropoind DuHaHTNICKD yAardied
045 {xapTe 04 BPeQHOCTH Roje ce Bpesyly | 0025
0 3MODTUE0B3HO] BPeSHOITH]
a7 B, OTHyNIbeHe CONCTBEHE arite 1 0026
OTHYTIROHN CONCTEEHI YASAH
9, Ocrani Ayropouss ERmanceiomn i
{48, 052, 054, 035w 056 ARACHMAHA W GITANA QYTOPO-MD | o2y 16.228 10.940
AOTDRRNBIFED | 2
V. OYTOPOYHA AKTHBHA BPEMERCHA
28 (geo), ocum 288 PAITPAHMUERDA 0028
288 B. OANOMEHA NOPECKA CPEACTBA G020 0
f. OBPTHA UMOBMHA {0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0o30 208,110 354 540
0058) ] '
L ZAMANE (D032 + 0033 + 0U34 + 0035 |
#naca |
1, OCHM rpyne pasysa 14 + 0036) it}m‘ 45,063 34,820
10 1. Mavepujan, pEsepedun JEN0BA, aNaT # ‘im32
CHUTaH HHBEHTRD 45.666 38421
w12 1, HeaosDuieHa NDOWIBOII i TDTOEK 003
nEOUIBGaN 35 3
13 3. Poba w34
o 4, NnahicHi 283HCH 28 3aRAXE W yonyrey
150, 152 % 154 il 0035 282 361
151, 159w 155 5, Tnaheny a2aHcd 32 3aNMXe W YTIYTE ¥ | npap
WHOLTDBHCTBY
14 H, CTANHA MMOBMHA KOIA CE OGP 0037
34 NIPOLATY W NPECTAHAK NCCNOBAMDA
i1, NOTPAMGMBAHA NO OCHOBY |
20 MPOLAJE (0039 + 0040 + 0041 + 0042 | G038 114,755 112,322
+ 0043)
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. 2. NoTpawnBard 08 Kymaua y 0040
oo WHOCTPAHCTSY 9.130 1707
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|
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|
V. KPATHOPOMHW SHARCICM
33 TINACMAHY (0049 + 0050 + 0051 + D048 0 0
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230 1. KpaThoposHi KPEINTH ¥ NNaTHIHM 0049
MITVNHD H 3ABICHA NPaaHS MWL 0 1]
231 2. KpaTRopt & KpEAWTH M NNacMand - o050
OCTana noBe3aHa ma |
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yenexa
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24 VL TOTOBAHA W TOTOBMHCKY o057
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0030}
86 . BAHBMNIAHCHA AKTHBA | voso S R
|
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A. KATTMTAN (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 | 0401 o
-0412) 20 |
30, oo 306 1. DCHOBHW KAMATAN 402 1.406.612 1.406.612
31 il YIWACAHM A HEYNNAREHW KANWTAN 0403
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306 . EMUACHOHA NPEMIA 0404
32 v, PEIEPBE 0404
Y. NOBUTWBHE PEBANCPU3ALIMOHE
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340 3409
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350 1, MySoTaK paqnux rogmHa ] 413 6.905.002 5 491,490
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AYTOPOYHE OBABE3E (0416 + 0420 0413 1.503.753 1.375.201
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o
a6 1. B¥TOPCYHA PESEPBACAHBA | 04165
(0417+041840419) 43,746 41.911
404 1. Pezepewiarsd 38 HAKHAIE W apyTe 0417
SeHagHUAIE ZaN0CNeHIY 17.659 15,824
400 2, Pe3epencaren 30 TPOWKSEE ¥ o418
FAEaHTHEM DORY
44, ooam 400 1 404 3. Ocrama Hal Cithadl 419
: BYTOPONFEY pEacpecal , 26.087 26.087
i 1. J¥TOPOMHE OBABESE {0421 + 0422 8420
+ 0423 + 429 + D425 « 0426 + 0427} 1.260.607 1.333.290
210 I‘Qﬁwﬂememmimmy G421
Kan#Tan
1
2. Oyropoqsn ¥DeUTH 1 oCTane
EYTOpre GEABEIN NPEME MATIEHON,
1
411 (peo) w412 (aea) ZBEHACHIM 4 OCTANAM NDBSIZHAM THUWME e
¥ IEMIM
. 3. [yropousi KDEnHTH U oCTane |
41t (mea) n 412 (aeo) ZYTODOHHE DDIBE3E MDEMD MATIHHOM, 423
BBACHAM W TCTATHMM NOBE3AHITN NHLAMND
¥ HHCCTpAHCTEY |
|
4 . 4, [yropousi KDRSATH, 33IMOBK 1 |
414 416 (ze0) | o6aBese No OCHOSY AMIMHTD ¥ IEMIM P42 1.260.007 1.333.290
. &, Zyropotslt KDennTH, 3M0ER u
415 v 416 (p=o) ofaseIe N OTHOBY MHIMHID ¥ b425
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| Texyha r
| Kpajwe crase floyeTHo cTawe
. 01.01.20__.
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i i 11, AYTOPCHMHA TACHBHA BPEMEHCKA
4 ;
9 (peo), ocwM 498 u 495 (geo) PAIPAHMEFA 0428
495 8. OONOMEHE NOPECKE OBABE3E (4.9 198,545 230,720
i b
f. AYrOPO4HM OQNOMEHK |
495 {aec} MPUXOMN ¥ NPHMILEHE AOHALMIE "
4. KPATKOPOYHA PEIEPBMCAHLA W
HPATKOPOYHE OBABE3E (0432 + | g3
0433 + 0441 + 0442 + 0449 + 0453 y 5.4971.551 5.040.687
+0454) |
!
467 1. KPATHOPOHHA PESEPBHCAHDA (432 31 531
|
11, KPATKOPOMHE PUHAHCHICKE
42, aoam 427 OBABESE (0434 + 0435 « 0436 + D437 0433
1.028.87 953,
0438 + 0439 + 0440} I i i
1i,_
1. Ofapese N0 OCHOSY KDEAWTA NPEME |
420 {pec) n 421 (aeo) METUHHOM, 3REHCHHM 1 OCTANNM | 0434
NOSEIRHMM TALMME ¥ 3EMLM
2, Ofasese np OCHOBY KPEQNTA NpeMa
420 {pec) n 421 {aeo) MATHSHOM, 33BHCHAM W OCTaNMM 0435
TIOSS3aHNM MALNME Y MHOCTpaHCTEY
422 {aec), 424 (geo), 425 (geo), w429 |3, Ofasee N0 OCHOSY KPEAWT W ZAJMOES 0436
{oeo} og mua Kkojs Hucy somahe Badke
SE— + L % i A
422 (geo), 424 (oo, 425 (2e0) n 429 |4, Ofasess N0 OCHOBY KpEDHTE OF | ga3z!
(aeo) | zomatix Gamaka I §27.303 751.801
. 5, Kpeaums, 3ajMosM 1 o0aBeze 13 :
¥ £ 2 3
423, 424 (ze0), 425 (aec) w 429 (ae0} [~ 2 201,572 201113
i
. :
4% 6. 0535830 N0 KPATKCROUHItM XBOTHIZMA | 4oy
0f BPEAHOCTH I
T ;
428 7, Ofasese nd 000y DuHARCHICHMIX t440
fepseaTa
HI MPUMIBEHN ABAHCH, SENO3KTHY A
430 KAYLIAIE | 2.683 2580
1V, OBABEIE U3 NOCNOBAMDA (043 « |
A2, SO 0444 + 0345 + (446 ~ 0447 4 D448) | 2 1.946.186 1,941,963
L
1. Obasese npeMa 4obagmavuma - i
421 w433 METHHHS, JABNCHE TIDABHA TMUA 1 oCTana | 0443 o 10
DOEREGHE NUUD Y 3T i
-
2. O6aseac npeva Aobasnayunma | |
432 w434 MATHUHY, JABHCHD NDABHD NiLia it ocTana | 0444 |
ROSE3AHI NHLG ¥ WRCCTDIHOTBY |
3. DBasese npema godasrnauuma y
445 . k i
°5 ICMML 1.799.157 1,796,658
4, DBasese npema SOBIBREMMME ¥ (446
6 RHOCTRBHCTRY 147,029 145.295
439 {geo) £, DG3BE3C MO MEHIHLANG 0447
|
6, Ocrane obasese 42 NOCNOBIED |0448
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44,4546, DM 467, 47 1 48 foash + 0451 +0450) Jn«a 2,972,203 2.724.157
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|
Tpyna pauyna, pasym i MO3MLUMIA AOM  Hanomewa 6poj Tiperxopua ronkHa
| b Texyha r
| i Kpajree craie MoueTHo cTamwe
g 20 . 01.01.20__.
H |
;4 i 2 | 3 | 4 5 6 7
I ,'
44, 45 » 46 ooam 467 1 1, Dcrane kpatkopouse ofaseae | 0450 2.387.544 2202537
. | 2. OBasese na OCHOSY NCPE3a Ha J02ATY .
4148 AR BLEAHOCT W OCTANMX JaBHVX NPUxaaa b 584,659 521.620
1, DGasese N0 O0HASY NODE3a WA
4 5
81 =ion) 0452
|
V1. OBABESE MO OCHOBY CPE/CTABA |
427 | HAMEHGEHMX MPOSAIM M CPELCTABA 10453
| MOCNOBAFDA KOJE JE OBYCTABIBEHD |
" !VII. KPATKOPOMHA I'IAC‘ATI!»_‘-I.;. | o o
49 {peo) com & | ! z
4 {oec) com 498 SPEMEMCKA PASTPAHYERSA !Ll-154 20973 18052
1
B. T'YBMTAK U3HAL BUCHHE E
KAMMWTANA (D415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412~ (455 5215713 4.758.185
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411) 2 0 ,
_— e = $
E. YKYNMHA NACHBA (0401 + 0415 + iI’HSGI‘
0429 + 0430 + 0431 - 0455) | | 2.258.136 2488.423
84 . mﬁﬁmmncm i"I.ACHBA .Mia’lr 1.856.656 1787112
| Bl —— :
pa |
¥ 3ax
Lada 20 rogvHe

Obpazau nponucan MPIBUAHMKDM & CAEDHAHN ¥ HopM 000a30Ua hMHIHCHICKIN HIBSWTAIA ¢ CAZPWIG 1 COpMK 0Bpacua CTaTroTuser

(Cywberin tnacims PC Gp. B9/2020].
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Maneans Gpo) 07021747 Lndpa nenatHocTy 5813 NWE 100002524

oz POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD
Cepstwte Beorpag - Crapu Mpag, UETUHGCHA 1

BUJTAHC YCIEXA

3a nepwog oa 01.01.2025. po 31.12.2025. roauHe
- ¥ xwbafama avHapa -

i Hauoc
Fpyna pauyHa, pauys NO3uLMIA Ach HanomeHa 6poj
Tewyha roamna fMperxoaxa roguHa
1 2 3 4 5 6
A. IOCAOBHM NPUXOAMN (1002 + 1005 + 1008 + | ..,
1809 - 1010 + 1011 + 1012) 572498 230.762
60 L APMXOMM O NPOLAJE POBE (1003 + 1004} 160z ) 10 5'20 774
&00, 602 w 804 1. Piexoal oF Npoasie pole Ha gomahem TIMMWTY 1603 10,590 13774
601, 603 1w 805 2, MNpsoan 0F NPoASHe poda Ha HHOCTPE=OM TomLTy | 1064
&1 1, MIPMXOLM Of NPCHAAJE NPCH3BOOA ¥ YCIWTA 1605
{1006 + 1007) 2 525.017 553.348
_— " 1. Npexogi of NPOAaje NPOM3BOAA W YONYTa HI 5
2
WI0 0 wheh poMalien ToRAWTY Hgo 516.488 548,354
411, 613w B1s 2. {ipssoaw 0f NECISH RDOVIB0SE ¥ YOTYTa Ha lﬁG?it .
MHOCTIAHOM TEMMUTY | 8329 £.994
62 TEL MIRREE Of AKTHBWPAHRA YHHAKA 11 POBE 1(5(!{'}r
810 V. MOBERARE BPEAHOCTY JANMXA HELOBPLUEHMX 009
W rOTOBY NROK3BTOA & 0 @
431 ¥, CMAFBERSE BPELSHOCTI 3AMMKA HEQOBPLIEHMY ¥ 1040
. FOTOBAY NPCU3BOAA = 3 &3
B4 u bl Vi, GCTADM NOCNOBHM NBMX04M 101 13.808 $3.801
e e e IVIL MPAXOLNA Of YOKABHEATA BPELHOCTH |
, 2 5
65, ocun 683, 683 1855 | 1OBMHE (OCHM OMHAHCHICKE) W 23.156 50.812
E. NOCNOBHW PACXOAW {1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) i 00,4922 910,363
50 1. HABABHA BPELHOCT [IPGAATE BOBE 1014 9,380 .36
51 iL TROWKOBM MATEPYEANA, TOPMBA W EMEPIVIE 1038 1074 468,600
- 52 1L TPOWKOBI 3APALA, AAKHAA 3APASA W OCTAM 1016
TuHK PACKOMM (1017 + 1018 + 1019} == 318.216 o558
¥
.......... - " - B | | i
520 1. Tpowsos: 330303 Y HBKHIAD 330A0a {1017 235 846 295360
2, TooumDen NODE3d 1 SONPUHOCA A 320388 W .
521 A L 36763 34,476
52 ocies 520 0 521 3. Ocranst s DACKCAN | HakHa5e 108 45607 46,004
T _‘—“m IV, TROLKOBK AMOPTH3ALIMIE 1824 100,039 90674
G g V. PACXOOM Of YOKNATHBAA BREAHOCTE i
38, 0o 583, 3851308 s SEMHE (OCIM GUHAMCHICKE) 102.'
|
53 IVL TPOLIKOBI MPOH3BOSHIX YOVTA 10221 56911 50,345
i
4, 00m 510 | VIL TPOLIKOBY PESEPBMCARDA 10623 4 =
55 VIIL HEMATERAIANNM TPOWKOEMA 1324 45.008 36.281

hitne:/ffin anr anv re/FiFksternalFiZahtev/PrealedFarma7 aStamnii?7ahtevOhrazacld =RA27NR7R7ahtevlid=1704025Rhash=010520NN3ACCATCR 113




17.6.26. 11:31 PDF.js viewer
Hinoc
Tpyna pauysa, padyw no3numia Aon Hanomena 6poj
Texyha roguxa TpeTxogxa rogHHa
1 2 3 4 5 6
B. MOC/IOBHW AOBWMTAK (1001 - 1013) = 0 1025 0
. NOCNOBHY NYBMTAK (1013 - 1001) 2 0 1026 437694 P
A. BUHAHCHICKN NPUXOAM (1028 + 1029 + 127
1030 + 1031} - 3493 2.210
L OMHAHCHICKY NPVXON 13 OZIHOCA CA I
BEL 661 MATUYHIAM, 3ABUCHUM 11 OCTANMM MOBEIAHMM 1028
{TUALANA |
{ ) _ !
682 1L, TIPMXOAM Off KAMATA [1629 ins
= I NOZATHAHE KYPCHE PASNUKE 1 NO3MTHERN i
B0 063 EDEKTY BAMYTHE RIAYIVNE 2l 28 2.0
865 31 669 1. OCTAMM SIHARCHICKY NPUXCHK 1031 62
. PUHAHCHICKIA PACXOAN (1033 + 1034 + 10323
1035 + 1036) | 194,631 415.310
1. BUHAHCICKM PACXOM W3 OQHOCA CA |
560 4 561 MATHMHMM, SABRCHIAM 1 CCTANMM NOBEIAHIAK 1033
TEALAMA
562 11, PACKOLM KAMATA 1034 151,560 Yo
g il1. HETATUBHE KYPCHE PASMIMKE W HETATHBHA ki
63 shd EDEKTY BANYTHE KNAY3YNE ekt 3.662 310
565 1 569 V. GCTAR AHAHCHICKE PACKOLA 1036
i |
|E. AOBMTAK M3 OMHAHCHPAIBA (1027 - 1032) 2 .,
0 =g o
M. FYBHTAK N3 OMHAHCHPAIBA (1032 - 1027) 2 3
o ¢ 191,438 413,100
3, IPUXOAK O YCKNABMBARA BPEQHOCTH |
B3, 655 ¥ 56 GUHAHCUICKE MMOBWHE KOJA CE MCKA3YJE | 1039 o G
1O OEP BPEAHOCTH KPO3 BUAAHC YCNEXA
W. PACXOQM Of} YCKNABMBAH:A BPEAHOCTH
583, 585 v 586 DUHAHCWICKE UMOBWHE KOJA CE MCKASYIE | 1040
O ©EP BPEAHOCTH KPO3 BMNAHC YCNEXA
87 3. OCTANM NPUXOAN 1041 048 so0
57 K. OCTASTA PACXOGH 1042 457 674,480
7. YKYNHA MPUXOAN (1001 + 1027 + 1039 + ..
1041) = 506,036 833472
Tb. YKYTIHY PACXOZM (1013 + 1032 + 1040+ | .,
1042) = 1.095.805 2.000.153
| M. QOBMTAK M3 PEAOBHOT NOC/IOBAMA MTPE 1,0
| ONOPE3NBARLA (1043 - 1044) Z 0 i o
|
: H. TYBMTAK W3 PEQOBHOM NOCNOBAMA TIPE 1548 .
| OMOPE3NBAIDA (1044 - 1043) 2 0 489,769 1,366,681
|
Ho. NO3WTHUBAH HETO EQEKAT HA PESY/TTAT N0
OCHOBY JOBUTKA fIOCNIOBAM:A KOIE CE
£9-36 OBYCTAB/bA, MPOMEHA PAMYHOBOACTBEHNX | 1047 23 o
NONUTAKA ¥ MCNPABKM FPELLAKA M3
PAHWMIUX NEPMOOA
0. HETATMBAH HETO EQEKAT HA PE3Y/ITAT NO
OCHOBY FYBWUTHKA MOC/OBAH:A KOIE CE
59 69 OBYCTAB/bA, MPOMEHA PAYYHOBOACTBEHNX | 1048 e 17.473
MOSUTHKA ¥ MCNPABKM MPELLAKA 13
PAHMIUX NEPVMOAA
1. IOBUTAK MPE ONOPE3MBAIDA (1045 - 1046 + .o ~
1047 - 1048} = 0 -
=01052NNNAACCATCR 213
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Lada

Pit] rofuHe

Manoc
rpyna pasyHa, padys NO3NUKMIA Aon| Hanomewa 6poj
| Tekyha rognsa fipeTxoaKa roguHa
e |
1 2 3 4 5 6
P. TYBMTAK MNPE ONOPE3MBAHbA (1046 - 1045 + | ew'
1048 - 1047} 2 0 488940 1.384.154
|
C. NOPE3 HA JOBUTAK |
72 L NOPECKK PACXOL NEPMOSA 1051
722 pyr. :;anm 11 OANOWEHW NOPECKW PACKOLM NEPMOLA 1852 @ 35,158
722 rov. canga 111 DANOKEHI NOPECKK NPMXOLM NEPVOLA 1083 3478 o
493 T. MICTJTAREHA JTMYHA MPUMAHA 10345,
nocnogAasuAa |
. HETO QOBMTAK (1049 - 1050 -1051 - 1052 + 1058
1053 -1054) 2 0 | o
Y. HETO rNYBUTAK (1050 - 1049 + 1051 + 1052 - s
1053 + 1054) 2 0 456,771 1413512
1 HETO JOBATAK KO MPANALA YHELIRMMA BE3 1057
MPABA KOHTPONE
1. HETO JOBWTAK KO MPUNALA MATWUHHOM 1058
PABROM MUY
15 HETO FYSUTAK KOJM MIPANALA YHELWTWMA BES )
MPABA KOHTPONE
' 1. HETO TYBHTAK £0JM NPUNALA MATHHHOM 1668
FIPABHOM NIALLY
Y. ZARALA NO AKUKE
1. Ooxosua 330208 NG akumin 1061
2. YMSEHE (pa2B0SHEHa ) SADASE N0 KUK 1062 l
v HIAK

Ofpasau npenicas NEISAHINKSM ¢ CREDHHH 1 COPMI 00DA30UD HUHBHCICKIN HIBSUITAJA M CAADKMHK 1t SOpMK CDDaCUS CTATHITUUXOT U35RWTS

{ Covmbenn rnacqi PC* fp. §9/2020%,

&t
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Hazus PO

KA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD

CepvaTe Georpag - Crapu Mpag, LETUHCKA 1

N3BELLTAJ O OCTAJIOM

3a nepuog oa 01.01.2025. go 31.12.2025. roauHe

PE3YJITATY

- Y XibadaMa gnHapa -
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| § | 1 Wzmoc
Fpyna pauyHa, pasyH | nO3ULNIA gnon Hanomewa 6poj - -
| | Tewyha rogusa MpeTxoaxa roguxa
-; ||
H | T
1 | 2 | 3 | 4 5 6
..... - ) IS — ’ -
[
| 2001 |
?mw e B - arnans e .M‘I-w--.\.. e e e — . - —— S—— SN et
{11, HETO TVBMTAK (AON 1056) 2002 456,771 1.413.512
B. OCTANW CBEOBYXBATHM OQOBMTAK UK
FYBMTAK
a) Crasxe oje wehe SuTH peknacndmKoBare y
Bunanc ycnexa y 6yayhuM nepuoguma
i, 1. NpoMeHE PEBAN0DUZALNIE HEMATEDMIANHE HMCBHHE,
| HEKDETHWHA, NOCTRO}EHA W ONpEME |
- ! S { |
B i | I
| 2) nosehaie PESANCONZSUMOHIX DE3EDEN 2003 | 12 | 932 3.692
56} CMBeErLE DEEAN0DUIBUMOHNK DR3EPEN 2004 12 78 293
2. AxTyancxu DoBaum v ryBadn No OCHOSY ANasoE
DEOUHNCIHNY NDUMIMS
331 = =
a) pobuun 2005 | 12 ¢ 2,649
|
&) ryiua | 2005 | 1835
e J = i T =
13, Oofue imw ryfudn No ocHoaY YEERS y SCTanom |
g'-:aeoé:‘;xsamon SoBUTEY MK TYEHTKY DDIEDY eI I !
| novwTaga | |
I | |
333 b T I
ta) gofadu | 2067 |
67 ryfg 2008
: i
|6) CTaBke Koje HakHagHO Mory BTk |
- pexnacudmrosane y Bunanc yenexa y Syayhinm i
| nepuognMa
............. I
| 1. [oBuust i rySUUM NO DCHOBY YASTaI6a Y BNatHIKe
L iscTpymenTe Kanimana
332 !
i a) acbwum 2008
| I—
Eti:. ryGuud 2010
52. HoBuum wan rySisun NO OCHOBY NDESavyHA |
| huHBHCMICHMR MBBELITAIA WHOCTDAHUT NOCAOBALA | | :
S . |
" {2} zoSaun fa011
12012 |
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WM3noc
Fpyna pauyHa, pasyH no3nunia AON HanomMeHa 6poj
Texyha rogusa MpeTxogHa roguHa
1 2 3 4 5 6
3. Hobuum wnin ryGiuM 0O MHCTDYMEHITA 33TUTE HETO |
YRArara ¥y WHOCTESH0 NoCNOEd: &0
i35
2} aoGaum 2013
B) ryBuua 2054
4. Jobuius amd ryBlUl No OCHOSY MHCTDYMEHaTa — F il i
IAUTHTE DHIMKE [XOUMNTD) HOBUIHON TOKS |
|
336 " |
a) pobuus 2045
6 ryfise 2018
5. Hotheus e rySesn No OCHOBY X3DTHIE DI BDRAHOCTH
KOje Ce speaMylyY NO (ep BPRAHOCTH KO3 oCTanu
YEYNIZH DESYATAT
337
}
a) nobwuw 2017 224 228
6] ryDups 2018 o
1. OCTANY BPYTOC CBEOBYXBATHN JOBATAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + |~ 6.576
2018) 20
11. OCTANM BPYTO CBEOBYXBATHW MYBATAK (2004 +
2008 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 757
201y =0
[t DONOHEHA NOPEGKM PACKOL HA OCTAM 2031 i
CBEOBYXBATHY! ADEHTAK UNY TYBMTAK NEPHOLA -
IV. OQNOHKEHKW NOPECKK NPUXOLO HA OCTANW 3635
CBEOBYXBATHMW JOBMTAK WK MYBUTAK NEPUOSA
V. HETO DCTANY CBEOBYXBATHW SGOBWUTAK {2019 - 2023
2020 - 2021 + 2022) 2 0 6.576
VL. HETO OCTATIA CBEOBYKBATHM IYBHTAK (2020 - | 500
2019 + 2021 - 2022} 20 757
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT
NEPMOOA
1. YRYNAH HETO CBEOBYXBATHW HOBMTAK (2001 - 2025
2007 + W3- 020
11, YRYTIAH HETD CBEOBYXBATHM MYBATAK (2002 - 2026
2001 + 2024 - 2023y 2 9 457.528 1.406.936
r. ¥YKYNAH HETO CBEOBYXBATHM JOBMTAK UM
FYBWTAK (2028 + 2029) = AON 2025 = 0 wan 2027
AOM 2026 > 0
1. MDUNKUCaX MITHUHGH ND3BHOM Naly 2028 A
2. Npunncar yuewhusa S23 npasa HowTpone 2029 | I
¥ LY
$03%HCKD‘334¢
zasa 20 roguHe Q'bv 4
=
=
S

Obipaaau Nponucax NPISHNHIKGM O CAADMMHN 1 GOPMY 06DA3aU OUHBHCHICKIX 3BEWTAIa 1 CAADMMHM W GIopMK ofipacua CTas

! _ OpywTea, 3800YTe W APEOYIETHUKE
{CrywBes rnac PC Bp. §9/2020). hm
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MUE 100002524

Hazus POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Cepuwwre Beorpas - Crapu Mpag, LETMHSCKA 1

WU3BELLUTAJ O TOKOBMMA TOTOBWHE

y nepuoay oa 01.01.2025. ao 31.12.2025. roguHe

- Y XWbaflaMa AuHapa -

Uznoc
MNozuumja Aon
‘ Texyha roguna NMperxoaHa rogMHa
1 ‘ 2 3 4

A. TOKOBW rOTOBMHE U3 NOCNOBHWUX AKTUBHOCTH
L. Mpunued roToamHe 13 NOCNOBHUK aKTUBHOCTY (1 Ao 4) 3001 646,417 55,853
1. Npofaja ¥ NPUMIBEHK 3BAHCH Y 3EMBM 3002 634.423 846,514
2. Mpoaaja ¥ NPUMIBENW aBAHCK Y UHOCTPAHCTRY 3003 6.568 8.158
3. MpuMLeHE KAMATE U3 NOCNOBHWY AKTUBHOCTH 3004 3.153
4. OcTani NPWIMEM M3 DEADBHOT NOCTIOBaHE 3005 2373 1.181
II. Opnuew roToBUHE W3 NOCNOBHMX aKTUBHOCTH (1 Ao 8) . 3006 802,144 731.482
1. McrinaTe AoBaBrsaquMa M 4aTH 3BaHCH Y 3EMBM 3007 536.545 4532.679
2, Uonnate noGaBmadiMa U A3TH aB3HCH Y MHOCTPaHCTBY 3008 4,595 6.686
3. 3apane, HaKHane 3apana W OCTANKU NWYHK PacXoan 3009 250,073 261.556
4. Nnahexe kaMaTe y IeMrsu 3010 223
5. Mnahexe kaMate y WHOCTPAHCTRY 3011
6. MNopes Ha gofutax 3012
7. OnnWBM N OCHOBY OCTANUX jaBHMX NpMxoaa 3013 10.700 9,405
8. OCTanK 0ANMEM U3 NOCNOBHKY BKTMBHOCTH 3014 8 156
III. HeTo Npunue roTosuHe U3 nocnoaxux akTuexocm (1 - 11) 3015 124.371
IV, HeTo oAnue roToBUHE M3 NOCNOBHMX akTWBHOCTH (11 - I) 3016 155.727
B. TOKOBW rOTOBWHE M3 AKTUBHOCTHU MHBECTHUPAHA
L. Mpunuei roTOBHHE U3 AKTUBHOCTH UHBECTHPaHsa (1 00 5) 3017 886 007
1. Npoaaja akumia W yaoena 3018
2. Npoggfa HeMaTepujanke UMOBUHE, HEKPETHUHA, NOCTPOjetsa, ONpeMe 1 3019
BUONOLIKKX cpeacTasa 886 907
3. Ocranu dwmHaHoHjCkK NNAacManK 3020
4. NpUMLeHE KaMaTe U3 aKTUBHOCTW MHBECTHPaH:a 3021
5. NpuMrbeEHe OMBUOEHLE 3022
I OANKEM rOTOBKHE M3 AKTMBHOCTW WHBECTUPAa (1 Ao 3) 3023 169
1. KynoauHa akuuja  yaena 3024
2. KynoBiHa HEMaTeEpUjanHe WMOBWHE, HEXPETHWHA, MOCTPOjeHLa, onpeMe u 3025
BuoNoWKUK cpefcTasa




HaHoc
Nozuumja Aon
Tekyha roauHa MpeTxoaHa roaMHa
1 2 3 4

3. Ocranu duHaHoUCkK NNacMaHK 3026 169
;IIWHem NPMIIMB FOTOBMHE W3 BKTUBHOCTH WHBECTUPaHa (1 - 11) 3027 886 738
IV. Heto opnuBe roToaMHe M3 aKTMBHOCTH WHBECTUPaksa (11 - 1) 3028

B. TOKOBW FOTOBMHE U3 AKTUBHOCTH ®MHAHCUPAHA

L. Mpunusm roToerHe U3 akTHeHOCTH uHaHcuparsa (1 Ao 7) 3029 49,500
L. ¥Yaeharee OCHOBHOP kanuTana 3030

2. [IyropoyHy KPeauTH y 3EMibi o o 3031 49,500
3. AlyropoMHM KPeauTH Y MHOCTpaHCTBY 3032

4. KpaTropouHW KDEMTH Y 3EMIbH 3033

5. KpaTkopouHW KPEuTH ¥ MHOCTPaHCTRY 3034

6. OcTane ayropoune ofiasese 3035

7. Ocrane kpaTKopoWHe obaBese 3036

I1. OanMBM roTOBMHE W3 AKTMBHOCTH MHaHCMpaksa (1 o 8) 3037 16 523
1. OTiyn concTBEHUX aKkUMja M yaena 3038

2. [AYTOPOUHM KPELHTH Y 3EMIbK 3039

3. AyropouHM KpeauTH ¥ MHOCTPaHCTBY 3040

4. KpaTHopouHW KPeauTH v 3eMmu 3041 16 523
5. KpaTKopo4HW KPEouTH Y MHOCTpaHCTRY 3042

6. Octane ofaseze 3043

7. DUHAHCHICKA NMIWHT 3044

8, Uennahene aueupenne 3045

III. HeTo Npun1e roToBHHE W3 aKTMBHOCTH (MHaHcHpatba (1 - I1) 3046 48,977
IV. HeTo opnue roToBMHE W3 KTMBHOCTH iMHaHCUparba (11 - 1) 3047 16

I. CBETA MPU/IUB FOTOBMHE (3001 + 3017 + 3029) 3048 647.303 906.260
. CBEFA O/NIMB rOTOBMHE (3006 + 3023 + 3037) 3049 802.160 732.174
. HETO NPU/TMB FOTOBMHE (3048 - 3049) = 0 3050 174,086
E. HETO O/I/IMB FOTOBMHE (3049 - 3048) = 0 3051 154.857

. FOTOBMHA HA NOYETKY OBPAYYHCKOT MEPMO/IA 3052 198.699 24,336
3. NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NPEPAYYHA FrOTOBUHE 3053 275 543
W. HETATUBHE KYPCHE PA3JIUKE MO OCHOBY MNPEPAYMYHA NOTOBUHE 3054 900 266
1. FOTOBMHA HA KPAJY OEPAYYHCKOI NEPMOAA (3050 - 3051 + 3052 + 3055

3053 - 3054) 43.217 A 198.699

¥
AaHa 20 ropuHe

O6pa3ay nponucan Mp 0 caap W hopmu obf 1a hHaHCWjckx U3BewWTaja U cagpwuHiA W dopMu obpacua

(CrymbBenu rnachux PC* 6p. 89/2020).
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Hasus POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU 1 GRAFICKU DELATNOST BEOGRAD

CeawwTe Beorpag - Crvapu Mpag, LETHHCKA 1

3a nepuop o 01.01.2025. go 31.12.2025. roguHe

N3BELLUTAJ O NMPOMEHAMA HA KATTUTAJ1Y

- ¥ Xubajama avHapa -

roguse (p.6p. 7+8)

4009

: =
: onuc OcHoaHM kanuTan (rpyna 30 Ocranu OCHOBHH Ynucasn a weynaahexs Epin ( a g:r::'ja "
i 6e3 306 1 309) kanuTan (pH 309) kanuTan (rpyna 31) peatpaRi R
Mosuumja | Aon ADR ACH AOft 3
1 2 3 4 5
i, [CHBeRRmMULUL. 4001 e s 4010 4019 4028
FogmHe 1.466.612
I DeXTH DOTROBKTHEHE NCNPIBKE
4 MATADMIANHD 3HANAIHHX TPELWAKE
- { NDSHEHS DRHYHOBOACTBEHMY 4002 i 40613 I4ZjZU qii29
| neAwTIKa | |
KOpHrosaHo NOYMETHO CTabe Ha
3. (Aan 0101 romuwe (B6p. 4003 1406612 4012 |4021 4030
142) |
4, Hers npoMese v FOaiHN o Sl [ ik
5 Crasse va fan 33,12,
" “roawwe (p.6p. 3+4) 4005 1406612 4014 4023 4032
|
{ EbeuTi pRTDOBNTMENE MITIDARKE
. i;uaTecarg,ar. RAMAHEE THEWaRD .
o $NDOMENE DRIy HOSTACTEEHIN 4006 4815 4024 4033
ENOATARE I
KOpurosaHo NOYETHD CTAkE Ha
7. pax 01.01. roguse (p.6p. 4007 1.406.612 4016 4025 4034
546}
g, ’Hef?o npCMeHE ¥ FORKHA 2008 z 4017 4028 4035
i — |
4 -
Crame Ha pan 3112, [ i ?
L 1408 512 |a027 | 4036
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onme Pes. pes. n Hep. gob. n ryb. Hepacniopehenn noburak i FyBurax (rpyna 35) Yyewhe 6e3 npasa
rpyna 33 34
Nozwumia Aon Rt aAon (rpyna 34) aon aon rorRe
1 6 7 8 ]
L. fC‘mm Ha gau 01.01. roguHe 4037 2959 4046 860 4055 5,491,450 4064
1
{
: EpesTi pETDORRTIBHE WCRPABRE
2 MATEOW]ATHD SHALATHIAX TDELBNS 9 40138 ana7 4056 4055
APOMEHA DEMYHOBONCTESHIK NOANTHR
3 Hopuroeauo NOYSTHD CTAKME Ha Aad
: 01.61.___ roguwe (p.6p. 1+2) 4039 732559 | 4D4B 850 4057 5491490 | 4066
% [HeTOTROMEREY .. ORISR 4040 8577|4049 4058 1413512 lavsy
5 Crame Ha gad 31.12. _ FOpMHE
i (p.6p. 3+4) 4041 739,536 4050 BEY 4059 6.905.002 4068
EQedTy peTPOSKTHEHE BOIDasKe
6, MATEDHITHO BHAUITHUK TPeWa%a W . anaz a051 4050 4869
NPOMENS DANYHOBOACTEEHHX MOTHTHKS
¥ KOpHroBaHO NOYETHO CTAKE HA Bak
i 10101, rogwme {p.6p. 5+6) 4043 739.536 4052 662 4061 6,905,002 4070
i
&, [Heto npomske y TOZMHN ana4 T aus3 4082 456,771 4071
5 Crame Ha Aak 31.12, roavHe
é {p.6p. 7+8) 4045 1387 4054 59 4063 7361773 4072
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| FyGuraK naHag BucHHe
Yrynuo (0AroBapa noswunin KkanuTana (ogrosapa
i Onnc AOQN 0401) {(xon, nozngmije AON 0455)
Mozwunja | AOM | 2+43+4+5+6+7-8+9) 20 |apn  {xon. 2+3+4+5+6+7-
i 849} <0
1 I 10 11
S ;
Crame Ha gan 01.01,
i e
roguHe s 4082 3.351.250
EGiKTH PUTPUaNTHEHE MCTpaske
3 MBTEDH]NHG IHIHTIHUX TDOLEND
'  Npomes@ padysosoacTsenuy (9074 4083
| nomuT
' KOpHroBaHo NOYETHO CTarme
3. Ha gax 01.01, roguHe an7
(p.6p. 1+2) 5 4084 3.351.250
| HOR N SR S
A 4076 4085
5 Cramwe va gan 31.12. |
’ roauxe (p.Gp. 3+4) 4077 4086 4.758.185
BRIt PETRCEKTIEHE INDABHE
4 MATEHIANHO IHSHITHUX TPELERE
: « npoueHa pavykoenacTeeHy | 4078 4087
NONATINE
HOpHrosaHo NOYETHO Craie
7. Ha gax 01.01, roguHe «
4079 4088 4,758,185
{p.6p. 5+6)
B, HeTe npomexe v TAMHA 4080 4089
9 Crawe Ha gad 31,12,
" roguue (p.6p. 7+8) 4081 4090 5215713
: 4 THIHK
gama i) rogpse

Ofpasay Nponucar NPISHAHIKSM & CANDHMHI it GOPMI 00DA33US GUHIHCHICKI MIBLUITANE U CAZRIEIH H DOPMI 08pacua CTaTHCTHUKDT U3BSWTAA 30 NPUBPSAHA ADYWTES, 2AA0YTE W NOLTYIETHUKE

[ Crysheris Tnackuk PO Go, B9/2020;,
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SJJOJIMTUKA A.[1.“ BEOTPA/]

HAIIOMEHE Y3 KOPUTOBAHE ®VTHAHCH]JCKE
M3BELLUTAJE 3A 31.12. 2025. TOOVHE



+JTIOJIMTUKA A.[1.” BEOTPA]],
Hanomene y3 KopurosaHe pvHaHCHjCKe M3BellTaje 3a TOOMHY 3aBpIeny 31. meremOpa
2025. rogmne (Céu usocu cy uspaxenu y xusadama PCII, ocum axo Huje Opykuije Ha3HAHeHO)

1. ONINIITE UH®OPMAIIUJE

nHllomaruka“a.n. (VY masbeM TekcTy: JpymTBo) ocHOBaHO je 25. jaHyapa 1904. romune kKaga je MOKpeHYT
MCTOMMCHH AHEBHU JHCT. Ha ocHOBY mporpama BiacHWYKe TpaHchopMmaluje, CTaTyCHe, yIpaBJbauke H
opranm3ammone, ,Jllomutuka®“ a.jg. je 1997. roamHe mocTama akIMOHAPCKO ApymTBO. JlaHac je
aKIIMOHAPCKO JAPYIITBO y BIacHUMITBY Buime ox 6.500 akmmonapa koju mocenyjy 14.066.121 axmmja.
Hajsehn axmmonapu cy PermryOnmuku GoHAI 3a MEH3HMjCKO M WHBAIUACKO OcUrypame, Penmyommka Cpouja,
Axunonapcku (orx a.n. beorpan, PemyGmmukm ¢onnm 3a 3mpaBcTBeHO ocurypame, I'pan beorpam, JIT
Enexrponpuspena Cpouje, [TMO doun Pernryonuke Cpouje, Hanpionanna ciyx0a 3a 3amnonubaBaime,

HJIb Komeprujanua 6anka a.n., AWK Oanka a.n. Y moceny Manux akiMOHapa ce Haja3u Buie ox 12%
BJIaCHMIITBA. AKIMjama ce Tpryje Ha beorpasackoj 6ep3u.

MunucrapctBo npuBpene je 14.11.2013. romuHe mnomHENO WHHUIM]aTUBY 3a IOKPETamE IIOCTYIKA
npuBaTu3alyje AKIMOHAPCKOT ApyIuTBa ,,JlonuTuka® 3a HOBUHCKO-U3/1aBauKy U rpaMyKy JeIaTHOCT, a
ox 27.12.2013. mo 02.09.2014. romuHe JpymTBO Ce HaIa3WIO Y PECTPYKTYpHpamy TaKo Ja je 0 OBOT
Jatyma Omino 3amTrheHo oX MOCTYIKa NMPUHYIHOT M3BpILICHa M NMpHHYIHE Hamiarte. Ilocnme cenremOpa
2014. roguHe OBa 3amITUTAa je TpPOAYXKeHa IO Kpaja maja 2015. rogmHe y ckiamy ca 3aKOHOM O
npuBatm3anmju. Y 2015. romquan [lonutuka a.n. je HaBemeHa Kao jemHo of mpemy3eha ox crparemxkor
3Ha4aja y Ommynm Brage PC ox 29.05.2015. roxune, a 30. gemem6pa 2015. rogunae qoHET je 3akJbydak o
KOHBEp3WjU MoTpaxuBawa Penyomuke CpoOuje ox xommanuje [lomuruka a.n. y msHocy on PCJL 205
MWINOHA y Kamurtajd kommanuje. [locie 3acroja y cmpoBolemy IuiaHa (DUHAHCHjCKE U OMEpaTUBHE
koHconuaanuje Tokom 2015, u 2016. rogune, a kako je pauyH [lonutuke a.n., Kao jeaHor oj mpeayseha
O]l CTPATEIIKOT 3Hauaja 3a apxaBy, Ouo 3amTuheH ox Onokaae 10 gana 28.05.2016. romuHe, aHATH30M
E€KOHOMCKO — (DMHAHCH]CKOT CTama npeayseha je yrBpheHo na, nako padyH Huje y OJoKaau, HarOMUJIaHe
obaBe3e, moyeB oj obaBe3a npeMa jaBHUM INpuxoiauma (TOpe3d W JONPUHOCH), Ka0 U JPYrHM
moBepronrMa (KpeauTopuma U aodaBibaunMa), moctoju mnpereha TpajHHja HecmocoOHoCT mahama, Te
[Nomutuka a.n. TMOAHOCH MPEMIOr 3a IOKPETame IPEACTEYajHOT IIOCTYNKa y CKIAAy ca yHampen
NPUIPEMJBCHIM TUIaHOM peopranm3anmje. [lo Pemewmy Opoj 1. Peo 18/2016 om 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. [IpuspenHor cyna
y beorpany, 3a [lonutuky a.n1. je MOKPEHYT NPETXOAHH MTOCTYNAK PaJd UCTINTHBAKA UCITYHEHOCTH YCIIOBa
3a OTBapame MMOCTYIIKa CTevaja y CKJIaay ca YHaIpea NpUIpeMIbeHNM IutaHoM peopranuszanuje (YIIIIP),
Koju je ycBojer 31.10.2023. u mocTtao npaBocHaxkan 12.07.2024. roaute

Ha mpemyror MunwucrapcTBa npuspene, Biaga Penyonuke Cpouje 05. anpuna 2018, goHocH 3ak/bydak y
KOME je carjacHa Ja ce moTpaxuBama Pemy0nuke CpOuje u octanux mopepuiana npema [lomutuiy mo
OCHOBY jaBHHMX NpPUXOJa, y U3HOCY oi 746 MWIMOHA AMHApa, KOHBEPTYjy y TpajHu ynor PemyOmuke
CpOuje u ocTaiux CTUIAoIA aKkiMja y Kanutaiy JpymTea, mro fie imMaTi mo3uTHBaH e()eKaT Ha KarmuTa
u nenmumudHo he mompaBuTH (uHaHCHjcKY mo3unujy I[lomwtuke. HaBenena xoHBep3HWja W3BpIIEHA je Y
HOBeMOpyY 2018. ronune.

OcCHOBHa [IeNaTHOCT KojoM ce JIpymTBo 0aBH je NpyXame IITaAMIAPCKUX YCIIyra y CBOjOj MOJEPHO
OINIPEMJBEHO] IITaMIIApHjH, KOja ce Hanas3u y Kpmaun ceam KmuroMeTapa oJ] JUpeKIHje.

Cenumre [Ipymtsa je y beorpany, ynuna letumcka Op. 1.
Matuunu 6poj dpymea je 07021747 , a mopecku uaentudukamuonn 6poj 100002524,
Ha gan 31. meuemo6pa 2025. rogune JpymirBo je umano 174 3anocnenux, (Ha gan 31. genembap 2024.

roauHe Opoj 3anocnennx y ApymBy 6uo je 171, na nan 31. nenem6ap 2023. roxune Opoj 3arocieHux y
Hpywty 610 je 197).



+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2.

2.1.

OCHOBE 3A CACTAB/BAIBE H IHIPE3EHTAIIMJY ®HUHAHCHJCKHUX
MN3BEHITAJA U PAYYHOBOJACTBEHH METO/

OcHoBe 3a cacTaB/bamb€ U Npe3eHTalujy (PMHAHCHjCKUX U3BELITAaja U PAYYHOBOJACTBEHH
METO/I y CKJIQAY €a MPONNCAHOM Ba:kehoM 3aKOHCKOM pPeryJjiaTuBOM O PA4yHOBO/JCTBY U
Bakehum mel)ynapoauum cranaapauma

[Ipasna numa u npexy3etannn y Pemy6mmm Cpouju cy o6aBe3Hr 1a Bol)erbe MOCIOBHUX KIbUTA, IPU3HABALE
NpoleHHUBakbe MMOBHHE M 00aBe3a, NpUXOJa M pacxola, CacTaB/bambe, NPHKA3UBAame, JOCTABIbAKE U
obenomamuBame (QUHAHCHjCKUX HM3BEIITaja BpPIIE y CKIAaLy ca 3aKOHOM O PadyHOBOICTBY (y JaJbeM TEKCTY:
»3aKoH*, o0jaBsbeH y ,,Ci. rmacuuk PC* 73/2019 u 44/2021 — np. 3aK0oH), Kao M y CKJIQAy ca OCTajloM
MPUMEHBHBOM ITOJJ3aKOHCKOM PETyIaTHBOM.

JlpymiTBO Kao BeNMKO MpaBHO JuMIe, NpuMemyje Melynaponne cranmapae (UMHaHCHjCKOT H3BEIITaBamba
(MC®N), koju y cMUCITy HaBEACHOT 3aKOHa, 00yxBarajy OKBUp 3a NpHUIIpEMame U MPUKa3uBabe PUHAHCH]CKUX
m3Bemraja  (OxBup), Meljynapoane pauyHoBoicTBene cranmapae (MPC), Mehynaponne cranmapie
¢unaHCcHjcKor M3BemTaBamba (MCOU) u ca mUMa MoBe3aHa TyMauema, u3nara ox Komwurera 3a Tymaueme
pauyHOBoACTBeHUX cranpapia (MOPULI) , HakHangHe UMEHE THX CTaHAApjAa U ca BUMa IOoBe3aHa TyMauema,
onobpena ox Ombopa 3a mMehyHapomne padyHOBOACTBeHe cTaHmapae (Ombop), YMju je MPEeBOA YTBPOWIO H
00jaBHII0 MUHUCTAPCTBO HAMJIC)KHO 32 MOCIOBE (PMHAHCH]A.

Bolheme nocioBHUX KUra, NpU3HAaBakEe U BPEIHOBAE MO3UIMja Y (UHAHCH]CKMM HM3BELITajUMa (MMOBUHE U
o0aBe3a, IPUX0Ja U Pacxojia), CaCTaBJbambe, JOCTABJbALE U JaBHO 00CoambuBamke (PMHAHCHjCKUX H3BEIITaja U
TO/IMILbET M3BELITaja O MOCIOBalkY C€ BPIIM y CKJIaJy ca 3aKOHCKOM M NMPO(ECHOHATHOM PEryjJaTuBOM Koja
nozpasymeBa npumMeny MelyHaponuux crangapaa ¢uHaHcHjckor u3BemraBamba (MCOUN), Mehynaponuux
pauynoBoactBenux cranmapaa (MPC) u KonnenrtyamHor okBupa 3a (DMHAHCHJCKO H3BCINTaBamkbe, Kao H
TyMademwa u3gara oa crpane Komurera 3a Tymaueme padyyHoBoAcTBeHUX cTangapaa (MDOPULL), unju je mpeBoa
YTBPIMIIO U 00jaBHJIO MHHHCTAPCTBO HAUICKHO 32 IMOCTIOBe (hHHAHCH]a.

Pemewmem MunncrtapctBa ¢unancuja PemyOmuke Cpbuje o yrBphuBamy mpeBoga MCOU 6poj 401-00-
4980/2019-16 ox 21. HoBembOpa 2019. rogune (,,Cinyx6enu rmacauk PC“ 6p. 92/2019) yrBpheH je 3Bannvan
npeoxg MCOU. IIpesox MCOU koju je yrBpamio u o0jaBmio MuHmcTapcTBo puHaHCcHja yrnHN KOHIETyaTHH
OKBHp 3a ()MHAHCHjCKO U3BEIITaBame, OCHOBHU TeKcToBU MPC, ocHoBHE TekcTtoBn MC®U m3natu ox Omxdopa
3a mehynaponue pauynoBoactBene cranmapae (MACB), kao u Tymauema usgara o KomwureTra 3a TymMaycwme
crangapaa (MU®OPUL]) y obnuky y KOjeM Cy H3IaTH, OJHOCHO YCBOJEHH M KOjU HE YKJbYyd4yjy OCHOBE 3a
3aKJby4HBame, pa3paljene npumepe, CMepHuUIIE, KOMEHTape, CYIPOTHA MUILJbEHA U IPYTH JOIYHCKHA MaTepujal
KOjH MOXe J1a Ce YCBOjU Y BE3H Ca CTaHAaprMa, OHOCHO TyMauemhHMa, OCUM aKO C€ M3PHYMTO HE HABOJM JIa je
CacTaBHH JIeO CTaHJapja, OJHOCHO TyMauemwa. HaBenenu npesog MCOU ykibyuyje cBe u3mMeHe u Hose MPC,
MC®U u Tymauemwa, KOjU Cy CTYNWINA Ha CHAry 3a TOJUILIELE MEpUOZe KOjU TOouniby Ha JaH win HakoH 01.
jaHyapa 2018. romuHe, 0OJHOCHO KOjH C€ MPUMERY]y 0 (HHAHCHjCKHX M3BEINTAja 3a TOAUHY KOJH CE CACTaBIbajy
Ha man 31.12.2018. rogune.

OBu MC®U ce cxonHo HaBeneHoM Pemery MuHHCTapcTBa (MHAHCHja MPUMERY]Y TOYEB 0] (PUHAHCH]CKHX
M3BEITAja KOjU ce cacTaBibajy Ha JaH 31. nenembap 2020. ronune.

DUHAHCH]CKU U3BEIITAjU Cy CACTABJHEHH Yy CKJIAJy Cca HAYeJIOM HCTOPHjCKOT TPOIIKA, OCHM aKO je Apyraduje
HABEICHO y PAYyHOBOACTBEHUM ITOJUTHKAMa KOj€ Cy JAaTe Y Aa/beM TEKCTY.

JpymTBo je y cacTaBibakby OBHX (HHAHCH]CKHX H3BEIITaja MPUMEHHBAJIO PAadyHOBOJICTBEHE ITOJUTHKE
obpaznoxene y Harmomenu 3.

V cknany ca 3aKOHOM O padyyHOBOJCTBY (hPMHAHCH)CKH M3BeIITaju [IpyIiTBa Cy MCKa3aHM y XHWJbaJama JUHapa.
Junap npencraiba 3BaHUYHY M3BEIITajHY BaTyTy y Pemyommmu CpOuju.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2.

2.1.

2.2.

OCHOBE 3A CACTAB/JBAlBBE HW THPE3EHTAIIMJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOACTBEHH METO/

OcHoBe 3a cacTaB/bam-¢ U NIPe3eHTANM|Y (PMHAHCHjCKUX U3BELITAja M PAYYHOBOACTBEHH
MeTOJ y CKJIaly ¢a NMPONKCaHOM BaskehoM 3aKOHCKOM peryJiaTHBOM O PAa4YyHOBOACTBY U
Ba:kehnm mehyHapoaHum crangapauma (HacTaBak)

H3y3eB Kako je HaBeJCHO HIDKe, (QHUHAHCHjCKM WU3BelwITaju JIpymrTBa cacTaBjbeHM Cy Yy CKIaay ca
Melynaponuum cranaapauMa ¢puHaHcHjcKor u3BeTaBama (MCOHN). duHaHCHjCKM M3BEIITAjU CY CACTABILEHU
npeMa KOHIENTY HCTOPHjCKUX TPOIIKOBAa MOJAM(MUKOBAHOM 33 PEBAJIOPH3ALIH]Y .

JpymTBO je cacTaBUIIO oBE (MHAHCHjCKE M3BEIITaje y CKIAay ca 3aKOHOM O PadyHOBOJCTBY KOjH 3aXTeBa Jia
(UHAHCHjCKH M3BEeINTaju Oyay NpunpeMibeHH y ckiany ca cBUM MCOU kao u mpomucuMa U3IaTUM OJ CTPaHe
MunncrapctBa ¢uHaHcHja PermyOmuke CpoOuje. majyhu y Bumy pasmumke m3mel)y oBe IBE peryiaTHBE, OBH
¢uHaHCHjCKM m3BemTaju oncTynajy o MCOU y cnenehem:

1 ,,BaHOMIaHCHa cpencTBa U obaBe3e’ cy mpuka3aHa Ha oOpacity OuiaHca crama (HamomeHa 3.3 u 11). Ose
ctaBke mo neduauinju MCOU He nipecTaBibajy HE CpECTBAa HU 00aBese.

2 JpymTBo je oBe (hMHAHCH]CKE M3BEIITAje CACTaBUIIO Y (DOpMaTy MPOIMUCAHOM O]l CTpaHe MUHHUCTAapCTBa
¢unaHcHja, Koju HUje y ckiany ca 3axreBuma MPC 1 — “Ilpukaszusarwe ¢unancujckux uzsewmaja.

3 MareprjanHe Tpellke M3 IPETXOIHUX TOAMHA Ce HHCY OApaswie Ha (UHAHCHjCKE H3BEINTaje 3a
31.12.2025. rogune, Beh cy eBuAEHTHpaHE Kao KOPEKIHMje IOYETHOT CTama Hepacmopelene moOwTu-
HepacnopelheHor noOuTka/ryonuTKa .

JIpylITBO HHUje CacTaBUIIO KOHCOJHIOBaHE (PUHAHCHjCKE M3BEIITaje KOjU YKJbYUyjy (DMHAHCHjCKE H3BEIITaje
3aBHCHOT JIPYIITBA C OO3UPOM Jia ce, Y CKIaay ca oapeadaMa 3akoHa O pauyHOBOACTBY PemyOmuke CpoOuje,
KOHCOJIMJIOBaHH (PMHAHCHjCKU M3BELITAjU 3a TeKyhy rolMHy IOJHOCE J10 Kpaja alpuia HapeaHe roJuHe. Y TOKYy
2024. ronune [IpyniTBo je U3BPIINIIO IPEHOC yea y 3aBUCHOM IIPAaBHOM JIUILY.

Hade10 cTATHOCTH 1OCJI0BALA

3a mepuox ox 01.01. mo 31.12.2025., IpymtBo je ocTBapiio mociaoBHU ryourak ox 325.365 xuspama auHapa,
OJTHOCHO HeTo ryburtak y usHocy on 486.387 xwmana nunHapa (2024. rogmue: mocnoBHH ryburak 279.601
XWJbala JUHApa, OMHOCHO HeTo ryburak 1.384.154 xmpama nuHapa). YkymHe obaese J[pymirBa Ha man 31.
nerem6bap 2025 romune cy Behe o mwerose ykymHe aktuse 3a uznoc on 5.014.609 xusmana nunapa (2024 rogune
yKymHe obaBese cy Behie on ykynue aktuse 3a 4.527.467 xwbana nunapa). OBu (akTopu yka3yjy Ha MOCTOjambe
MaTepHjalHO 3HAYajHUX HEM3BECHOCTH KOjH MOTY Ja H3a30BY CyMEbY Y CIIOCOOHOCT JpymiTBa Ja HACTaBH
MIOCJIOBAHE 10 HAYEY CTATHOCTH TI0CIIOBAhA.

CXOI[HO OpeTXOJHO HABCACHUM HU3BPUICHMM U IMPEAY3€THUM dAKTUBHOCTHMMA Kao0 H 6yZ[th/IM IIaHOBUMa

pykoBozcTBo [lpymrBa je ¢uHaHcHjcke m3Bemrtaje 3a nepuox 01.01. mo 31. 12. 2025. roxmne cacraBmio Ha
OCHOBY Hayejla CTaJTHOCTH II0CIIOBaba.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2.3.

2.4.

OcHoBe 3a cacTaB/bame (PUHAHCHJCKUX U3BEIITAaja

CacraBpame (UHAHCHjCKMX WU3BemTaja y ckiagy ca MCOM 3axTeBa NpHMEHY M3BECHHX KJbYYHHX
pauyHOBOJCTBeHHX IpoueHa. OHo, Takole, 3axTeBa 12 PYKOBOACTBO KOPHCTH CBOje MpOCyhuBame y NMpUMEeHH
padyHOBOACTBeHHX monuTHKa JpymrTBa. Ob6mactu Koje 3axteBajy mpocyhuBame Beher cremena mmm Behe
CJI0)KEHOCTH, OJHOCHO 00JIaCTH y KOjiMa MPETIIOCTABKE W MPOLICHEe MMajy MaTepHjaHu 3Ha4yaj 3a (pUHAHCH]jCKE
M3BeIITaje 00eN0IamkeHN CY Y HAIIOMEHH 4.

JpymTBo je kopuroano (puHAHCHjCKE M3BEIITaje ca cTameM Ha naH 31.12.2025. y omHOCy Ha paHHje mpenaTe
(31.03.2026.): y nemy xoju ce 0JHOCH Ha jgocrieha KpeanTa 10 ToauHy aaHa (tauke 14,16 u 30); y ey Koju ce
onHocH Ha obaBe3e mpema MHO jo0aBibayMMa M OCTajle MOCIOBHE pacxoae (Tauke 17 u 24); y nenmy Koju ce
OJTHOCH Ha OfJIOKeHe nopecke obaBese (Tauka 20); y Aeiy KOjU ce OJHOCH Ha MOCIOBHE Npuxoje (Tauke 21 u
22); y Aeny KOjU ce OMHOCH Ha HeMaTepHjalHy UMOBHHY (Tauka 5).

Ynopennu noganu

Kao mTo je mpukasano y cienehoj Tabenn JpymTBo HEje BPIIMIO KOPEKIHje MOYSTHOT CTama HepacnopelheHor
ryoutka 3a 2025. roauHy.

Kanmuran
Hero kanurtay npuka3an y OMJIaHCY CTalba €A CTalbeM
Ha naH 31. nenem6pa 2024, ronuHe (4.758.185)
HeTo xanuTaa HAKOH KOpPEKIHja ca CTalbeM (4.758.185)

Ha 1aH 1. janyap 2025. roqune

JIpyIITBO je M3BPIIIIIO KOPEKIMjy HETO KaluTaja 3a U3HOC IPOMEHE NMPUMEHEHE CTOIe aMOPTH3alje Ha MPOLCHEHY
BPEJHOCT OCHOBHHX CPE/ICTaBa KOja Cy Y MOTIYHOCTH aMOPTHU30BaHa Y MPETXOJHUM IOJIMHAMA.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2. OCHOBE 3A CACTAB/bAIbE W TIPE3EHTALIMJY ®UHAHCHJICKHUX
W3BEIITAJA M PAUYHOBOJACTBEHM METO/] (nacTaBax)

2.5. ¥Ynopennu noaanu (HaCTaBak)

2024.
. 2024.
(u3 M3BeINTAja 32 Kopekunja (KopuroBamo)
2024.)
A. CTAJTHA UMOBHHA 2.133.483 - 2.133.483
HEMATEPJAJTHA YJIATAIbA 82.439 - 82.439
HEKPETHUHE, IOCTPOJEIbA,
OIPEMA U BHOJIONIKA CPEJICTBA 2.039.379 - 2.039.379
VTOPOUYHI ®HHAHCHICKI
ﬁn PR 11.665 11.665
B. OGPTHA HIMOBHHA 354.940 - 354.940
3AJIIXE 38.820 - 38.820
KPATK.IIOTPAKIBAIbA, ILTACMAHI
OB ILe ’ 316.120 - 316.120
B. OJUIOKEHA TOPECKA ] ] ]
CPEJCTBA
I. HIOCJI0BHA HIMOBHHA 2.488.423 - 2.488.423
1. VKYITHA AKTHBA 2.488.423 - 2.488.423
B. BAHBIJIAHCHA AKTHBA 1.787.112 - 1.787.112
YKYIHO KOPEKIIUJE - - -
A. KAITUTAJL - - -
B. IYTOPOUHA PE3EPBUCAIbA U
OE{E\BESE 7.015.888 ; 7.015.888
JIYTOPOUHA PE3EPBUCARA 41.011 - 41,911
JIVTOPOUYHE OBABE3E 1.333.290 - 1.333.290
KPATKOPOUHE OBABE3E 5.640.687 - 5.640.687
B. OJIO’KEHE HOPECKE OBABE3E 230.720 - 230.720
I. TYBUTAK U3HAJI BUCHHE
AIALs Al (4.758.185) ] (4.758.185)
1. YKYITHA HACHBA 2.488.423 - 2.488.423
B. BAHBIJIAHCHA HACHBA 1.787.112 - 1.787.112
YKYITHO KOPEKIIUJE - - -

YropeHe oJaTke v IOYETHA CTambha YWHE MOAALM CaJpKaHu Y pUHAHCH]CKUM H3BeliTajuMa 3a 2024. roiuHy.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2.

2.6.

3.1.

OCHOBE 3A CACTAB/BAIBE MW [HPE3EHTAIIMJY ®UHAHCHUJCKHUX
N3BEILITAJA U PAYYHOBOACTBEHH METO/I (HacTaBak)

IIpepauyHaBame CTPpaHUX BaJIyTa
(a) Oyukyuonanna u éaryma npUKa3uearsa

CraBke ykJpy4deHe y (UHAHCHjCKe HM3BemITaje J[pymTBa ce oxMepaBajy W MPHKa3yjy y BalyTH IPUMapHOT
€KOHOMCKOT' OKpyXema y kKojeM JlpymrBo mocinyje (pyHkunonamHa Banyra). OyHKIMOHAIHA BalyTa, OAHOCHO
u3BellTajHa BajdyTa JlpymiTBa je AMHap, a M3BELITAjU Cy IMPUKA3aHW y XWbajama JUHapa, YKOJIMKO HHje
Jpyraduje HarjanieHo.

(6) Ilo3umuene u necamugHe KypcHe paziuke

CBa moTpaxuBama M 00aBe3e y CTpaHHM cpeicTBMMa Iutahama IpepadyHaTa Ccy Ha HBUXOBY IHHApPCKY
MPOTUBBPEAHOCT 110 CPEIHEM Kypcy Ha JaH OnnaHca cTama. [103uTHBHE M HEraTHBHE KypCHE pa3jIMKe HacTale
IpepadyHOM MOTPaXHMBamkha M 00aBe3a y CTPAHUM CPEACTBHMA Iulahama Koje HICY M3MUPEHE JI0 Kpaja TOJMHE,
HCKa3yjy ce y OMIaHCy ycrnexa Kao (PMHAHCH)CKH IIPUXOIU OJHOCHO PacXo/u.

IMo3uTHBHE U HETaTHBHE KypCHE Pa3iUKe HACTANC NMPH M3MHUPUBaEky obaBe3a WM HAIUIATH HOTPaXKHBAma Y
TOKY TOJIMHE 10 KypCy BakehieM Ha J1aH IOCIIOBHE IIPOMEHE, HCKa3yjy ce y OullaHcy ycrexa Kao (pMHAHCH]CKHX
OPHXO/H OJHOCHO PACXOIH.

HPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

OCHOBHE pauyHOBO/ICTBEHE IIOJIMTHKE IIPUMEH-EHE 33 CaCTaBJbabe OBUX (DMHAHCH]CKUX M3BEINTAja HAaBEICHE CY
y majbeM TekcTy. OBe HOJMTHKE Cy KOH3HCTEHTHO NPUMEH-CHE Ha CBE IIPHUKA3aHE TOAWHE, OCHM aKo HHje
Jpyradyuje Ha3HaueHo.

CrajiHa MMOBHHA
(a) Goodwill

Goodwill mpeacrasba mpemujy Kojy je JIpyImiTBO MIATHIO W3HAJ BPEJHOCTH MPEMO3HAT/HHBE HETO MMOBHHE
3aBuCHOr mpaBHOr yuma. Goodwill HacTao mpuaMkoMm cTHama 3aBUCHUX NMPaBHUX JMIA YKJbydyje ce y
~HeMaTepHjaHa®“ cpe/cTBa, TECTHPa Ce TOMHIILE KaKo OW ce YTBPAWIO [a JIM MYy je yMambeHa BPEIHOCT H
HCKa3yje ce Mo HabaBHOj BPEAHOCTH YMAbEHOJ 338 aKyMyJIMpaHe T'yOUTKE M0 OCHOBY yMahEHha BPEIHOCTH.

(0) Hemamepujanua ynazama

[ToveTHO BpeJHOBaMkE HEMATEPHjATHHX yilarama BPILH ce 10 HaGaBHOj BPEIHOCTH, OJHOCHO IIEHH KOIITAbaA.
HewmarepujanHa yiarama ce HAKOH MOYETHOT MPU3HABamka UCKa3yjy M0 Ha0aBHOj BPEJHOCTH MM LIEHH KOIITamka
YMameHO] 3a YKYIHY aMOpTH3alWjy M yKymHe ryOurke 300r obesBpehema. Ha kpajy mocioBHe romuse
MPEUCITUTYje Ce KOPHCHU BEK TPpajarba CBAKOT HEMaTepPHjaHOT yJlarama.

Amopmu3sayuja ce BpIIU IPOMOPIMOHAIHOM METOJOM Yy TOKY KOPHCHOT Beka yrnotpebe. Y morieny
yTBphUBama 1 pauyHOBOJACTBEHOT €BUCHTHpama 00e3Bpel)ema HeMaTeprjaaHoT yiarama, npuMemyje ce MPC

36 — Obe3Bpeheme cpeacrasa.

OcHOBHE cTOTIe aMOpPTH3aIMje 3a M0jeIMHA HeMaTepHjaiHa yarama cy cieache:

Hazus Crtona aMmopTH3aImje
JlunieHe u arIMKAIMOHN IPOTPaMu 25%
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3.1.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrasHa UMOBHHA (HACTABAK)
(6) Hexpemnumne, nocmpojersa u onpema

[ToyeTHO BpeaHOBamEe HEKPETHHHA, ITOCTPOjEha U ONIpeMe, KOjH UCITYHhaBajy yCIIOBe 3a IPU3HABAbE CPE/ICTABa,
BpIIIK ce 1O Ha0aBHOj BPEOHOCTH WM IO IEHW KoIITama. HaOaBHY BpeOHOCT UYHHHU BPEIHOCT 1O (akTypu
nobasipada, ypehana 3a 3aBHCHE TPOIIKOBE HaOaBKe M TPOIIKOBE JOBOEma CpeiCTBa y cTame (PYHKIHOHAITHE
MIPUIIPaBHOCTH, yMameHa 3a OMII0 KOje TPrOBHHCKE MOITyCTe U pabdare.

HaxnanHo BpesHOBame HEKPETHHHA BPIIX CE IO AOMYIITEHOM alTepPHATUBHOM IIOCTYIIKY, KOjH je npeasubeH y
MPC 16 — HekpeTHuHE, IOCTPOjeHa U ONpeMa, OTHOCHO TI0 PEBATOPHU30BAHOM H3HOCY, KOjU U3paKaBa HUXOBY
MOIITEHY BPEAHOCT Ha JaH PEBaJOpH3alHje, YMAmEHO] 32 YKyNaH M3HOC HCIPABKE BPEIHOCTH IO OCHOBY
obe3BpehuBama. IIporeHa HeKpeTHHHA, IMOCTPOjelka W ompeMe W3BpIIeHa je Ha maH 31.12.2014. romune, ox
CTpaHe HE3aBUCHOT, oBnamheHor npoueHuteba. Ha man 31. memembap 2020. roguae [pymTBO je aHTa)KOBao
oBramheHor MPoIeHNTEsba 1a N3BPIIN IPOLEHY BPEIHOCTH IMOBHHE U KanuTana J[pymTsa.

IToBehame KEHUTOBOJCTBCHE BPEMHOCTH CPEACTaBAa Kao pPE3yjITaT peBalOpu3alldje ce MpH3HAje Y OKBHPY
MO3HIIHje peBaopu3anioHe pesepse. MeljyTiM, mosehame ce mpuU3Haje Kao MPUX0J y OHIIaHCY ycmexa 10 OHOT
M3HOCA JI0 KOjer ce CTOPHUpA PEBAJOPHU3AIMOHO CMAKEHE UCTOT CPEACTBA, KOje je MPETXIHO MPU3HATO Kao
pacxoj y 6uiancy ycrmexa. CMameme KEBbUTOBOJICTBEHE BPEIHOCTH CPEACTBA Ka0 PE3yNTaT peBajopH3allije ce
npu3Haje kKao pacxoa. MeljyTiM, cMameme ce MpU3Haje Ha TEepeT PeBAJOPH3AIMOHUX PE3EpPBH IO H3HOCA
nocTojelinx peBanopu3auoOHUX PE3ePBH KOje Ce OJHOCE HA Ta CPEIICTRA.

Amopmu3ayuja HeKpemHuna, nocmpojera u_onpeme ce oOpauyHaBa NPOIMOPIIHOHATHOM METOJOM TOKOM
MPOLICHEHOT KOPHCHOT Beka yrnoTpebe cpencraBa. OCHOBHUIY 32 aMOpTH3allMjy HEKpPETHHHA, IIOCTpOjerma U
olpeMe YHMHHU IOUITEHa, OJHOCHO Ha0aBHA BPEJHOCT yMameHa 3a IMPEeoCTally BPEJHOCT YKOJIHUKO MOCTOjH.
KopucHu Bek Tpajama cBake MojeJUHAYHE HEKPETHHHE, IOCTPOjeHha U OTIPEMe MPEUCIIUTYje CE TIEPHOIUTHO.

Ha kpajy mocnoBHe rojiiiHe npolemyje ce Ja 1 Cy HEeKpEeTHHHE, IIOCTpojerha U onpeMa obe3Bpelenn y ckiany
ca MPC 36 — O6e3Bpeljeme cpencrasa.

OcHOBHE CTOTIe aMOPTH3AIHje 32 TI0jenHE TPpyIie HeKPETHUHA, TOCTPOjea U ompeMe cy ciezehe:

Hazus Crora aMopTH3aIyje
I'paheBunCcKH 00jexTH 1,5%
Omnpema 5-25%
Bo3suna 14,3 — 15,5%
Hawmeruraj 10 %
Ocraina onpema 11-12,5%

Ymamwewe epednocmu _nedunancujckux cpedcmaga. CpenctBa Koja UMajy HCEOTDaHHUCH KOPUCHH BEK
yrnotpebe, kao Hop. goodwill, He momiexxy amopTu3aimju, a MpoBepa Ja JId je JOUUIO 0 yMarmbema HhHUXOBE
BPEIHOCTH BPILHU CE HA TOAUIIEBEM HHUBOY. 3a CpeJCTBa KOja MOJUICKY aMOPTH3AIMjU MPOBepa Ja JIK j& AOILIO0
JI0 yMarbeha IbHX0BE BPEIHOCTH BPLIM Ce KaJa Joral)aju M U3MemheHe OKOJTHOCTH YKaXy a KEbHTOBOICTBEHA
BpeAHOCT MO Hehie 6uTi HagokHaauBa. ['yOuTak 300r yMamema BPEJHOCTH Ce NPHU3Haje Y BUCHHHU U3HOCA 32
KOjH je KEbHTOBOJICTBEHA BPEIHOCT cpecTBa Beha on meroBe HaJoOKHAIUBE BpeIHOCTH. HaqokHaaMBa BPEAHOCT
je BpenHoct Beha on dep BpeaHOCTH cpelcTBa yMameHE 3a TPOIIKOBE MPO/aje M BPEIHOCTH y yHnoTpeOu. 3a
CBpXy MpPOILICHE YMambeHha BPEIHOCTH, CPEACTBa Ce IPYIHIINY Ha HAjHW)KMM HHUBOMMA Ha KOjUMa MOTY Ja ce
YTBpZE O/BOjCHHM NPENO3HAT/FMBH HOBUAaHM TOKOBH (jeJMHHMIIE KOje TeHepuily roroBuHy). Hedunancujcka
cpenctBa, ocum goodwill -a, Ko KojuX je IOIII0 10 yMamerha BPEIHOCTH CE PEBUANPAjy HA CBAKHM W3BEIITAjHA
niepuoJ 30or Moryher ykuaama edekara yMmMamema BPeaHOCTH.
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3.1.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrajiHa nMOBHHA (HACTaBaK)
(2) Hneecmuyuone nekpemnune

[ToyeTHO BpenHOBame€ MHBECTHUIOHE HEKPETHHHE BPIIM ce 10 HabaBHO] BPETHOCTH WJIM IIEHW KomTama. [Ipu
MOYETHOM BpPEJHOBAKY, 3aBUCHHU TPOIIKOBU Ha0aBKe YKJbYUyjy ce y HaOaBHY BPETHOCT WJIU LICHY KOIITamba.

HakoH mouyeTHOr Npu3HABaEba, HAKHAJHO BPEIHOBAMHEC HHBECTHI[MOHE HEKPETHHHE BpIIM C€ MO MOJICTY
nomTeHe BpeqHoctH y ckiany ca MPC 40 HuBectunnona HekpeTHuHA. JIoOuTak WM ryOuTak Hactao 360r
MPOMEHE MOIITEHE BPEAHOCTH HHBECTUIIMOHE HEKPETHUHE YKIbYUYje C€ Y HETO HOOHTAaK MM IYOUTaK Mepruosa y
KOjeM je HacTao.

HakHaHu M3/a1M ce KamuTaau3yjy caMo Kaja je BepoBaTHO aa he Oymayhe eKOHOMCKe KOPHCTH MOBE3aHE Ca TUM
u3ganMa npunactu JpymTBy U Aa ce MOTy moy3faHo u3MepuTd. CBU OcTaiM TPOIIKOBH TeKyher ojp:kaBamba
TepeTe TPOIIKOBE MEpHoa y KoMe HacTaHy. Kaja MHBECTHIIMOHY HEKPETHHHY KOPUCTH H-EH BIIACHHK, OHA CE
pekinacuuKyje Ha HEKPETHHHE, IOCTPOjeba W ONpeMy, M IbeHa KEUTOBOICTBEHAa BPEIHOCT Ha JaH
peknacudHKaIje mocTaje \beHa 3aTeueHa BPeIHOCT Koja he ce Haaabe aMOpTH30BaTH.

(0) Anam u cuman uneenmap Koju ce KaiKyi1amueHo omnucyje

Kao cramHO cpencTBo mpH3HAjy ce M MOIJIEKY aMOPTH3AIMjH CPEICTBA ajlaTa M CHUTHOT WHBEHTAapa KOjH Ce
KaJIKyJIATHBHO OTIHCYj€ ¥ YHjH j€ KOPUCHH BEK TPajarba Ay>KH O] TOJNHY AaHa.

CpencTBa anata ¥ MHBCHTapa Koja HE 3aJI0BOJbABAjy YCIIOBE M3 CTaBa |. OBOT 4WiIaHA MCKa3yjy ce Kao OOpTHa
cpencTBa (3amxe).

3a MCTOBpCTaH ajaT M MHBEHTap KOjU CE 3ajelH0 KOPUCTH IOje[MHAYHa BpPEJHOCT ce yTBphyje kao 30up
HOjeI[I/IHa'-IHI/IX BPEIHOCTU CBUX MCTOBPCHUX ajlaTa U UHBCHTapa.

(h) Pezepenu oenosu

Kao cranHo cpencTBo mpu3Hajy ce yrpaljeHn pe3epBHH JCNIOBH, YHMjU je KOPUCHH BEK Tpajama JyXKU O] TOJIUHY
naHa. TakBu pe3epBHH JIEJIOBH, IO yrpaamH, yBehaBajy KHHIOBOJACTBEHY BPEIHOCT CPEACTBa y Koje Cy
yrpahenu.

Pe3epBHH €/TOBH KOjU HE 3a]I0BOJbABA]y YCIIOBE U3 CTaBa 1. OBOT WiaHa, IPHIMKOM yrpajmbe, UCKa3yjy ce Kao
TPOIIIAK TOCTOBAhA.

(e) Ayzopounu punancujcku nracmanu

VY okBHpY IyropouHHx (PMHAHCHjCKUX IUIaCMaHa MCKa3yjy ce ydeirha y KamuTany 3aBUCHHX NPaBHUX JIUIIA,
yuemha y KamuTtaylly NMOBE3aHMX MNPaBHUX JiMNa, ydemha y KamuTaly Ipyrux NPaBHUX JIMIA, XapTHje O
BPEIHOCTH Koje ce apske no jocneha, naTh ITyropoyHH KPEAWTH 3aBUCHUM U OCTINM MOBE3aHWM IPAaBHUM
JIMIMMA U OCTaJIM JYyTOpOYHH (PMHAHCH]CKH TUIAaCMaHH.

[NoueTHO MpU3HABaE, KA0 H HAKHAIHO BPEIHOBAHC TyTOPOYHHUX (PMHAHCH]CKUX TUIACMAHA BPIIHU CE 10 METOIY
HabaBHE BPEIHOCTU KOja MpeJCTaBJba MOIITEHY BPEIHOCT HAJOKHA/IE KOja je Jara 3a muX. Y OWIaHCy ycrexa
nCcKazyje ce MPHUXOA O]l yJjarama camMO y OHOj Mepu y Kojoj JpymTBO mpwMH CBOj JIe0 W3 pacrojene
HepacnopeheHor 1oOuTka KOPHCHUKA yilarama, 70 Koje Mohe HaKoH AaHa cTulama. Jleo u3 pacmojerne Koju ce
MIPUMH Yy H3HOCY KOju je Behm om TakBor moOuTka cmarpa ce moBpahajeM WHBECTHIMje W UCKaszyje ce Kao
CMambehe HabaBHE BPEIHOCTH HHBECTHIIH]C.
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3.

3.1.

3.2.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrasHa UMOBHHA (HACTABAK)
(e) Ayeopounu punancujcku nnacmanu (Hacmaeax)

[ToueTHO TIpHU3HABamE XapTHja O BPEIHOCTH KOje ce Apke Ao mociieha Bpmm ce mo HabaBHO] BPEIHOCTH Koja
MpeCcTaBJba BPEIHOCT HAIOKHAIE KOja je Aara 3a muX. HakHagHO Mepeme XapTHja 0l BpeIHOCTH Koje ce IpiKe
1o nocrneha ce BpIIM IO JWCKOHTOBAHO] aMOPTH30BaHO] BPEIHOCTH. BilacHWYke XapTHje O] BPEIHOCTH
pacIiooXuBe 3a MPOAajy HAKHAJHO CE BPEAHYjY IO TOIITEHUM TPKUIIHUM BPEJAHOCTHMA Yy KOPUCT HIIM Ha
TEpeT COINCTBEHOT KaluTasa.

['yOuiu mo OCHOBY ylarama y 3aBHUCHA, TIOBE3aHa M Apyra MpaBHA JIMIA MPOLECHYjy Ce Ha JaTyM CacTaBharba
¢dbuHaHCHjCKUX W3BemITaja, y ckiaay ca MPC 36 u mpusHajy ce kao pacxoj y Owiancy ycmexa. [loueTHo
MPU3HABAKE M HAKHATHO BPEIHOBAIE JATHX IYTrOPOYHHMX KPEAUTA BPIIU C€ MO HAOABHOj BPEAHOCTH, KOja
MpE/CTaB/ba BPEIHOCT HAJOKHAJAEC KOja je JaTa 3a HmUX. TPOIIKOBU TpaHCAKIHje CE YKIJbY4Yjy Y MOYETHO
MPU3HABAbE.

O0pTHA MMOBHHA

(@) 3anuxe

3anmuxe ce pauyHOBOACTBEHO 00yxBaTajy y ckiaay ca MPC 2 3anuxe.
3anuxe mamepujana

3amuxe MaTepujana Koje ce HabaBIbajy o J00aBJbada Mepe ce 1Mo HabaBHOj BPEAHOCTH WM TI0 HETO MPOJAjHO]
BPEAHOCTH, aKo je Hrka. HaGaBHY BpemHOCT WJIM IIEHY KOIUTama 3ajlMiXa YWHE CBHU TPOLIKOBH HaOaBKe,
TPOLIKOBH NPOHM3BOJE (KOHBEP3Hje) M IPYrH TPOLIKOBH HACTAIM JOBOlCHEM 3ajHMXa Ha FbHXOBO Calallibe
MECTO U CTambe.

TpomikoBu HabaBke MaTepHjajia 00yxBaTajy HaOaBHY LIEHY, YBO3HE AaXKOWHE U Apyre mopese (OCMM OHHUX KOje
npeaysehe Moke HakHaJIHO Ja TOBpaTH OJ] MOpPECKHX BiacTH kao wTo je [1/IB koju ce Moxe oaduTé Kao
MPETXOHHU MOPEe3), TPOILIKOBE MPEeB03a, MaHHUITYJIaTUBHE TPOILKOBE U JIPYTe TPOILIKOBE KOjU C€ MOTY JUPEKTHO
npunucatd HabGaBi Matepujana. IlomycTu, padatu U Ipyre CIMYHE CTaBKEe OAy3uUMajy Ce NpH yTBphuBamy
TpoiukoBa HabaBke. [IpolieHy HEeTO MpojajHe BPEJHOCTH 3aliMXa MaTepHjaia y ciydajy 3acTapesiocTH, CMabemha
BPEIHOCTH U CJI. Ha IaTyM CBaKOT OMJaHCa CTarma BPIIU IoceOHa KOMHCH]ja Kojy oOpasyje dupekrop [pymTsa.
O6pauyH n3nasa (yTpolka) 3aiuxa MaTepHjaia, BPIIU e 0 METOIH IIPOCEYHE yIa3He [eHe.

3anuxe 20moeux npou3eo00a u Hedopuiene nPOU3B00he
3ajMxe TOTOBHX MPOM3BO/IA BPEIHYjY CE MO IIEHH KOIITamba WM 110 HETO MPOJIAjHOj BPETHOCTH, aKO je HIKa.

llena xomTama 0OyXBaTa TPOIIKOBE KOjU Cy IMPEKTHO IIOBE3aHU Ca jeJMHMIIAMa IPOU3BOJA, Ko ILUTO je
OUpeKTHa pagHa cHara. OHu, Takolje, 00yxBaTajy CHCTEMAaTCKO JOAEJbHBame (DUKCHUX U TNPOMEHJBHBHX
PEXHjCKUX TPOIIKOBAa KOjH HACTajy NPHIMKOM YTPOIIKa MaTepHjana 3a MPOHM3BOJAKBY TOTOBHX IPOM3BOJA.
DUKCHH PEKHJCKU TPOILIKOBH CY OHH MHAWPEKTHU TPOILIKOBHU IPOU3BO/IHHE KOjH Cy PEIATUBHO KOHCTAHTHH, Oe3
003upa Ha OOMM TIPOM3BOAME, KA0 IITO Cy aMOPTH3AlMja M OJApKaBame 3rpajia U OlpeMe, Ka0 M TPOIIKOBH
pykoBohema u ynpaBibama. [IpOMEHJBHBH PEXHU]jCKH TPOIIKOBH CY OHHM WHAMPEKTHH TPOIIKOBH IPOU3BOIHE
KOjH ce Memajy, AUPEKTHO WJIM CKOPO JAUPEKTHO, CpasMEpHO NPOMEHHM O0HMMa IPOM3BOAIE, Kao MITO CY
WHJIMPEKTHN MaTepHjal U MHANPEKTHA pajiHa cHara.
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3.2.

OO0pTHA MMOBHMHA (HACTABAK)
3anuxe zomosux npouseoda u nedospuiene npou3600we (HACMABAK)

HonerpnBame (GUKCHUX PEXHJCKIX TPOIIKOBAa TPOITKOBHMA IIPOM3BOAIKE 3acHHBA Ce Ha YOOW4YajeHOM
KamauTeTy MPOM3BOIHUX O0jekaTa. YoOmyajeHn KamauTeT je MPON3BOIk-a 3a KOjy ce ouekyje na he y mpoceky
OUTH OCTBapeHa TOKOM BHIIE IEPUOAA WIIM CE30HA Y HOPMAJHMM OKOJIHOCTHMA, y3umajyhu mpu Tom y o03up
ryOuTaK KamanureTa ycies INTaHUpaHoT ojp)kaBarmba. CTBapHM HHBO MPOM3BOMIE MOXKE J1a C€ KOPUCTH, aKo je
npuOIMKaH yoOudajeHoM KanauuteTy. VI3HOC (PMKCHHMX PEeXHjCKHX TPOIIKOBA KOjH CE J0/EJbYjy CBaKOj IPYIH
MIPOM3BOJIa HE MOXeE Jla ce MocyeAndHO rnmoeha 300T HUCKE MPOU3BO/HE MM HEUCKOPUIINEHOCTH ITOCTPOjeHba.
HenonesbeHn pexxujcKy TPOIIKOBHU MPHU3HAjy CE Kao pacxo y NepHoay y KojeM Cy HacTalu.

VY mepuomuma HEyoOWYajeHO BeNHWKE MPOM3BONE, M3HOC (DUKCHUX PEXHjCKUX TPOIIKOBA KOjU je IOAeJbeH
CBaKOj TPy MPOU3BOJAa CMabyje Ce TaKO Jla Ce 3aIMXe He Mepe M3HAJl LIeHE KOUITama. [[pOMEHUBH PEXHUjCKH
TPOILIKOBH JO/IEJbYjy C€ CBaKOj IPYMH MPOM3BOJA HA OCHOBY CTBapHE YHOTpeOe MPOM3BOJHUX KalallUTeTa.
PesynraT mpou3BOAHOT Mpolieca Moxe JAa Oy/ie BUIlle MPOM3BO/a KOjU ce MPOU3BoIe ucToBpeMeHo. To je ciyu4aj,
Ha TpUMeEp, Kaja ce MPOU3BOJC 3ajeHUYKH MPOM3BOAM WIIM Kaja MOCTOje MPOM3BOJ U HycmpousBoa. Kan
TPOILKOBH MPOM3BO/IHE CBAKOT ITPOM3BO/IA HE MOTY MOCEOHO Jia Cce OfIpe/ie, Tajla ce I0/ieJbyjy POU3BOIMMA HA
Pa3yMHO] ¥ IOCJTICIHO] OCHOBH. [[pyru TPOIIKOBH YKIJbYUYjy CE Y IICHY KOIITamka 3aJIhxa caMo Y MEpH y K0joj Cy
HacTalli MPHIMKOM J0BOlema 3ajMxa Ha HHXOBO CaJallllbe MECTO U y cajallilbe crame. Ha mpumep, y 1eny
KOILITama 3aJIMXa MOT'Y C€ YKJbYYHTH U HETIPOM3BOIHU PEIKH]CKU TPOIIKOBH WJIM TPOILKOBH y3rajama MpoHu3Boa
3a nmoceOHe KymIle.

"KibyueBu" KOjU ce KOpHCTe 3a pacnopehuBame TpOIIKOBa NpPU CacTaBJhbalkhy KalKyJalMja I[CHa KOIITama
yTBphyjy ce HajkacHHje 30 maHa mpe Jatyma OMIIaHCA W 332 HapeOHW OWJIaHC CTarkba U MEHmajy ce caMo ako ce
OUTHO IPOMEHE OKOJIHOCTH KOje Ha BUX YTUUY.

TpoOIIKOBH KOjU ce He YyKJbY4yjy Y LeHy KOLITama 3aliXa FOTOBUX HPOM3BOJA M KOjH Ce NPU3HAjy Ha TepeT
pacxona cy:
e HeyoOHMYajeHO BEJIMKO pacHIame MaTepHjaia, paJHe CHare Wik APYr TPOILIKOBH NPOU3BO/IIHE;
® TPOIIKOBH CKJIAJHUIITEHA (OCHM aKO TH TPOIIKOBH HUCY HEOIXOTHH Y MPOLECY MPOU3BOIE MPe
HapeJHe (a3e IPOU3BOAKE);
o PexHjCKH TPOILIKOBU aJIMUHHUCTpAIMje KOjU He JOIPUHOCE JI0BOherbY 3aj11Xa Ha cajallbe MeCTO
Uy Ca/lallibe CTale U
® TPOIIKOBH IPOJIaje.

TpomkoBu mo3ajMibMBaa c€ HE yKJbYUyjy y LEHy KomTama 3annxa. V3ma3 3anmxa roroBMX HpOW3BOJA
yTBphyje ce mo MeToau NMOHIEpHCaHe NMpocedHe LieHe. HeTo mponajHa BpemHOCT 3aiuxa TOTOBHX HPOM3BOJA
NIPE/CTaBJba IPOLEHEHY INPOIAJHY BPEIHOCT YMameHy 3a MpOIEHkeHe TpolukoBe mpoxaaje. [Ipounemenn
TPOIIKOBH MPOJIaje 3ajlMXa TOTOBUX MPOM3BO/IA, 3a MOTpede CBOlerma OBHX 3aliixXa Ha HETO MPOAAjHY BPEIHOCT,
yTBphyjy ce Ha 06a3u WMCKYCTBEHOT BHIICTOAMIIEr yuelrha OBMX TpPOLIKOBA Yy MNPUXOJMMa OJ Mpojaje.
OTnucuBame 3ajaMxa TOTOBHX IPOM3BOJA BPIIM CE€ 3a CBaKy Ipymy mnpowsBoia mocebHo. Ilpomeny HeTo
NpoJiajHe BPEJIHOCTH 3aJIMXa FOTOBUX IPOU3BO/Ia BPILIH MoceOHa KoMUCH]ja Kojy obpa3syje Aupekrop ApyuiTsa.

3anuxe pooe

3amuxe pobe ce Boje 1o npoaajHuM rerama. OOpadyH pas3iiuKke y IIEHH BPIIHM CE TaKO JIa BPEIHOCT U3ia3a pobe
1 BPEIHOCT polOe Ha 3amuxama OyJie HCKa3aHa 110 METOIU IPOCEYHE TOHIePICaHe IICHE.

3amuxe pobe ce y cirydajy 3acTapeioCcTH, CMamkeHkha BPEIHOCTH U CII. HA JaTyM CBAaKOT OMJIaHCA CTama CBOJC Ha
HETO NPOJajHy BpeaHOCT. HeTo mpoaajHa BpEeIHOCT MpECTaBiba MPOLCHEHY MPOIajHy BPETHOCT YMAambEHY 3a
MPOICHEHE TPOIIKOBE Mpoaaje. [IporiemeHn TPOIIKOBY Mpo/iaje 3ainuxa pode, 3a morpede cBoljema OBHX 3anxa
HA HETO MPOJajHy BPETHOCT, YTBPhyjy ce Ha 0a3u MCKYCTBCHOT BHUILICTOAMIIKEr ydemha OBHUX TpPOIIKOBA Y
MIPUXOJAUMa 01 mpojaje pode. YTBphuBame HETO MpOJajHE BPEIHOCTH BPIIM CE 32 CBAKy CTaBKY 3ajmxa pode
nocebHo. [IporeHy HETO TpoAajHEe BPEAHOCTH 3aIMxa pode BpIM mocebHa KOMHUCH]ja KOjy obpa3syje upekrop

Hpyimtsa.
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HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

OO0pTHAa MMOBHMHA (HACTABAK)
(6) Cmanna cpedcmea namersena npodaju u cpeocmea nOC108arba Koje ce 00ycmas.ba

JIpyIITBO MpU3Haje U HCKa3yje CTATHO CPEACTBO (MM PacHoIOKUBY IPYIY) Kao CPEICTBO HAMEHEHO MPOAAjH Y
ckiaaxy ca MCOU 5. CramHa cpeicTBa HaMemEHA NPOJAajU M TOCIOBama KOja IPECTajy ako Ce Herosa
KEbHTOBOACTBEHA BPEIHOCT MOJKE IPBEHCTBEHO MOBPATHTH KPO3 NPOJAjHY TPAHCAKLHUjy, a HE KPO3 HAaCTaBaK
kopumrhema.

Ha 6u cpencTBo 6mio KIacu(pUKOBaHO (TIPU3HATO) KAO CTATHO CPEICTBO HAMEH-CHO MPOJAjH, Ope yCIoBa W3
craBa l. OBOT WiIaHA KOjH NPOUCTHYE W3 Ae(UHHIHjE TOT CPEACTBa, MOTPEOHO je ma Oymy HCIYEHCHH joul U
crnenehu ycnosu:

— CpeACTBO MOpa OUTH JOCTYIHO 32 MOMEHTAJIHY IIPOJIajy Y CBOM TPEHYTHOM CTamby;

— mpojaja CpPeCcTBa MOpa OMTH jako BEpOBaTHA y POKY O] jeJHE TOAMHE OJl JaHa MpH3HAaBama Kao CPelcTBa
HaMmemeHor mpoaaju. OBaj yCIOB MOApa3yMeBa Ja Ce CAaYMHU IUIAH MPoJaje M JOHECe OJJIyKa O Mpojaju
CpelcTBa M Ja ce 3amovHe Ca TPaKeHEeM Kymana (jaBHa Mpojaja, HEMOCPSIHHU MPETOBOPU Ca MOTEHIIHjaTHAM
KynouMa u ci.). Jla 0m mpopaaja cpencTBa Omiia jako BepoBaTHa MOpPA IOCTOjaTH TPXKHUILNTE 32 TO CPEICTBO, a
nonyljeHa 1ieHa Mopa OMTH pa3yMHO yTBpleHa, Tako Ja omoryhasa mpo/ajy cpeacTsa y poKy O/ TOJMHY JaHa.

CpencTBo Koje je OTmHCaHO (aMOpPTH30BaHO), OJHOCHO CPEICTBO UHja je HEeoTmHcaHa (camallmka, OIXHOCHO
KIbATOBOJICTBEHA) BpenHOCT Oe3HadajHa Hehe OWTHM mpW3HATO Kao CpeAcTBO HaMemeHO mpoaaju. CraiHo
CPEICTBO KOj€ je MPU3HATO Kao CPEICTBO HAMEHCHO MpOoAaju Mepu ce (McKasyje) MO HHMKEM H3HOCY Off
KIbUTOBOJICTBEHE BPETHOCTH M (pep (NOIITEHE) BPEJHOCTH YMambeHE 3a TPOLIKOBE mpojaje. KmuroojacTBeHa
BPEIHOCT je caJalliba BPeTHOCT UCKa3aHa y MOCIOBHUM Kiurama. ®dep (momiTeHa) BpeJHOCT je M3HOC 3a KOjH
CPEACTBO MOXe Ja Oyzne pa3MemeHo, WM o0aBe3a M3MHUpeHa, u3Mel)y 00aBelITeHHX M BOJHHUX CTpaHa y
HE3aBUCHOj TPAHCAKIIM]HU, Tj. TPXKUIIIHA BPSTHOCT HA JaH mMpojaaje. TpPOIIKOBU IPOJaje Cy TPOIIKOBH KOjH Ce
MOTY JMPEKTHO IPUIMCATH IPOJAajU CPEICTBa M KOju He 00yxBarajy (DMHAHCHjCKE TPOLIKOBE M TPOIIKOBE
nopesa Ha npuxox. TPOLIKOBH Mpojaje oJMepaBajy ce IpeMa caJlallbo] BUCHHHU, a He IpeMa BHCHHHU Koja ce
odeKyje y MOMeHTY Oyayhe nponaje.

(6) Kpamkopouna nompasxcusara u n1acmManu

KparkopouyHa moTpakuBama Of Kymnala M KpPaTKOpOYHM (MHAHCHjCKHM IUTACMAHHU TIPH3HAjy C€ HAa OCHOBY
PauyHOBOJICTBEHOT JIOKYMEHTa Ha OCHOBY KOTa HacTaje Jy)KHHUUYKO — IMOBEPHIAYKH OJHOC. AKO c€ BPEIHOCT y
JIOKyMEHTY MCKa3yje y CTpaHOj BallyTH, BPILIM Ce IpepauyHaBame y W3BEIITAajHy BAJIYTY IO CPEIHEM KypCy
BakehieM Ha JaH TpaHcakuuje. [IpomMeHe JeBM3HOI Kypca O/ JAaTyMma TpaHCakiyje J0 JarymMa Haruiate
MOTPaXKMBamba MCKa3yjy ce Kao KypCHE pasjiMKe Y KOPHUCT MPUX0JIa WIA PacXoja.

OTnuc KpaTKOpOYHMX NOTpaKUBama M (UHAHCHJCKMX IUIaCMaHa KoOJi KOjUX IIOCTOjHU BepoBaTHoha
HEHAIUIATHBOCTH BPIIM Ce MHAMPEKTHUM OTIMCHUBAKEM, JIOK CE Y CiIydajeBMMa Kaja je HeMOTyhHOCT Haruiate
W3BECHA M JOKYMEHTOBAHA, OTIHC y NEJIWHH WM JISTUMUYHO BPLIM JUPEKTHUM OTIIHCHBAEM.

Wunupexran otnuc ce yTBphyje 3a cBa MOTpakMBarma O/ YHMjer je poKa 3a HallaTy MpoTekiIo HajMame 60 naHa,
IIpU 4eMy Ce MMa y BHJAY CTapoCT IOTPaKMBamka, €KOHOMCKM MOJI0XKAj M COJIBEHTHOCT JY)XHUKA Kao U

HeMOFthOCT HaraTe pEaAOBHUM IIyTEM.

WHaupekTan OTIUC BPIIM Ce HAa OCHOBY OJJIyKe TeHEpAJHOT JupekTopa [pymTBa, AOK mpeayiore 3a OTIHC Y
TOKY TOJIMHE 3]y PYKOBOJIHMOIY OPTAaHU3AIMOHUX jEIMHUIA, & Ha Kpajy TOJUHE [IEHTPATHE TIOMUCHE KOMHCH]E.
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3.3.

3.4.

3.5.

HNPEIJIEJ 3BHAYAJHUX PAYYHOBO/JACTBEHUX ITOJIMTUKA (HacTaBak)
OO0pTHAa MMOBHMHA (HACTABAK)

(2) F'omosuna u zomosuncku exeusaieHmu

l'oToBHHA M TOTOBWHCKY €KBUBAJICHTH 00yXBaTajy: HOBAIl y OarajHH, IENO3WTe 10 Bu)emy Ko OaHaka, Apyra
KpPaTKOPOYHA BHCOKO JIMKBHJHA yllarama ca NPBOOMTHHM poKoM nocreha no Tpu Mecenma wim kpahe H
IpeKopayema 1o Tekyhem pauyHy.

[pexopauema no tekyhem pauyHy knacupukoBaHa cy Kao o0aBe3e 110 KpeAUTHMA y OKBUPY TeKkyhux oOaBe3a,
y OuiaHcy crama.

BaunoOusiancHa cpeacrsa u odaBese

BanGOuiancHa cpenctBa/obaBe3e yKIbYUyjy: HMOBHHY Y3€TY Y 3aKyIl, OCHM CpEJCTaBa y3eTUX y (HDHHAHCH]CKU
3aKym, poOy y KOHCHUTHAIMjH, MaTepujal MPUMJBEH Ha 0o0paay M J0opaay U OcCTaja CpPEeICTBa KOja HHCY Yy
BIacHUIITBY [IpymiTBa, Kao W MOTpakMBama/obaBe3e MO MHCTPYMEHTHMa o0e30ehema miahama Kao IITO Cy
rapaHiiije ¥ Jpyry OOJIUIH jeMCTRa.

OCHOBHHU KanmuTaJja

WHuIujaaHo, OCHOBHU KalUTal Cce MCKa3yje y BHCHHH MpOLEHEHOr yiora y J[pyIliTBO / OJHOCHO YWHE Ta
yHHaheHI/I KaruTaJl U yInucaHu HeyHHaheHI/I KaltuTall. HpOMeHe Ha OCHOBHOM KallWUTally BpHIC C€ UCKJbYYHBO
IpeMa MpaBWIMMa MPOMMCAHUM 3aKOHOM O MPUBPEIHUM JAPYIITBHMA a CBE IPOMEHE Ha OCHOBHOM KaIlUTAILy
perucTpyjy ce xon oaroeapajyher Perucrtpa.

OCHOBHHM KanuTaj HWCKa3aH y OUHApUMa ce He Mema npeMa mnpomeHama kypca EYP-a mako je y Peructpy
yIHCaHa BPEIHOCT y €BpUMA.

Jlyropo4Ha pe3epBucama

PesepBucama 3a_00HAGbAIE U _0UYEAIbE HCUBOMHE CPEOUHE, PECHIDYKMYDUDAIbe U 00uinentHe 3axmese ce
npusHajy: kaaa JpymTBo uma noctojehy 3aKOHCKY MM YTOBOPHY 00aBe3y Koja je pe3yiraT mpouuiux norabhaja;
Kaja je y Behoj Mepu BepoBaTHHje HETo IITO TO HHUje Oa he moaMupeme o0aBe3e N3NCKUBATH OB CPEICTaBa;
KaJla ce MOXXe NOY3JaHO MPOLECHUTH M3HOC obOaBese. PesepBhcama HaMemEHa PECTPYKTypHpamy 00yxBaTajy
neHane 300r OTKa3uBamka 3aKyla M UcIulaTe 300r pacKua paJHOT OJHOCA ca pajHHIMMa. PesepBucama ce HE
pu3HAajy 3a Oyayhe mocioBHE TyOUTKE.

Kana nocroju oxpehenn Opoj cnmanmx obaBe3a, BepoBaTHOha na he momMupeme o0aBe3a M3WCKHUBATH OJIHB
cpezacrasa ce yTBplyje Ha HUBOY THX KaTeropuja Kao LenuHe. PesepBucame ce Mpu3Haje yak U OHJa Kaja je Ta
BepoBaTHONa, y 0JJHOCY Ha OHIIO KOjy 011 00aBe3a y UCTOj KaTErOpHjH, Maa.

PesepBucame ce oaMepaBa MO CaJalllib0j BPEIHOCTH H3/IaTKa MOTPEOHOTr 3a M3MHUpEHhe o0aBese, MPUMEHOM
JIMCKOHTHE CTOIE TIpe Mope3a Koja oJpaxkaBa TeKylly TpXKMIIHY HpPOLEHY BPEAHOCTH 3a HOBAll M PH3MKE
noBe3aHe ca obaBezoM. [ToBehame pesepBucama 300T HCTeKa BpeMeHa ce NCKa3yje Kao TPOIIaK Kamare.

JyropouHa pesepBucama 00yXBaTajy pe3epBHcama 3@ HakHade 3anocienuma. OpMepaBame pe3epBHUCAmba
BPIIM C€ y M3HOCY KOjU Npe/CTaB/ba HajOOJbY MpOLEHY M3/1aTKa Ha JlaH cacTaBjbama OwiaHca CTama KOju je
norpedaH 3a u3mMupemne Oyayhnx odasesa.
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O0aBe3e mo kpeauTUMa

Oo0agBe3e o0 KpeauTHMa Ce MHHUIMjATHO NPHU3HAjy 1Mo (ep BpeqHOCTH NpHiKBa, 0e3 HACTAaIMX TPaHCAKIMOHUX
TPOUIKOBA. Yy Hap€IHUM IMCpuoanmMa obasese 10 KpeauTuma ce I/ICKa3yjy 1o aMOpTI/I3OBaHOj BpPCAHOCTHU. Cse
pasnuke u3Mel)y ocTBapeHOr NpHiIMBa (yMambEHOT 32 TPAHCAKIMOHE TPOIIKOBE) U U3HOCA OTILIATA, MPU3HAjy ce
y OmmaHCy ycrnexa y nepuoy kopuihema KpeauTa IpUMeHOM MeToie €(peKTHBHE KaMaTHE CTOTIE.

OobaBe3e npema 106aBbaunMa

O0aBe3e mpeMa a00aBJbaunMa W oOcTaie o0aBe3e W3 IMOCIOBama CE MPOICHYjy MO HHXOBOj] HOMHUHAIHO]
BPEIHOCTH.

Ilope3 nHa noouTt

Texvhu mopes Ha 100uT

ITope3 Ha nOOWT mpencTaBjba M3HOC KOjU ce oOpauyHaBa M muiaha y ckiaay ca 3aKOHOM O HOpe3y Ha JOOUT
Bakehnm y Permyommim Cp6uju. Crona nopesa Ha nodur 3a 2025. ronuny m3Hocu 15% u miaha ce Ha mopecky
ocHoBHILY yTBpheHy mopeckuM Ounancom. [lopecka ocHOBHIIA IIPHKa3aHa y MOPECKOM OMIIAHCY YKJbY4yje JOOUT
NpHKa3aHy y 3BaHUYHOM OMJIAHCY ycriexa U KopeKuuje AeuHIcane nopeckuM nponucuMa Pery6ke Cpouje.

[opecku npomucu Permry6nuke CpOuje He npensuhajy MoryhHOCT n1a ce mopeckd TyOuIum u3 Tekyher mepuoaa
MOTY KOPHCTHTH Ka0 OCHOBa 3a rmoBpahaj mopesa rualieHOr y mpeTXoAHuM mepuoanMa. MehyTum, ryounu u3
Tekyher nepuoaa Mory ce MpeHeTH Ha padyH jobuTaka u3 Oyayhux oOpadyHCKHX MEpHO/a, ajly He JTyKe OJ I1eT,
OJTHOCHO JIECET T'O/INHA.

O/J10:KeHH Tope3 Ha TOOUT

OxnoxeHu mope3 Ha A00UT ce oOpauyHaBa KOpUITNEHEM METOJIe YTBpjuBama 00aBe3a npema OMIIaHCY CTaiba,
3a IpUBpPEMEHE pa3iiMKe MpoM3alllie U3 pa3jinke u3Mel)y mopecke OCHOBE MOTPaKMBama U 00aBe3a y OHJIaHCY
CTamka U BbbUXOBE KIbUT'OBOACTBEHE BPCIHOCTH.

Baxehe mopecke crome Ha JaTyMm OHJIaHCa CTama WM MOPECKE CTOME KOje Cy HAKOH TOT JaTyMma CTYIHJIE Ha
CHary, KOPHCTE Ce 3a YyTBPhHUBaE pa3srpaHHICHOT H3HOCA TIope3a Ha TOOUT.

OuiokeHa Imopecka CpelicTBa Cy H3HOCH Iope3a U3 JOOUTH KOjH MOTyY Jia ce IIOBpaTe y HapeIHUM HepHoauMa
[0 OCHOBY OJOMTHMX NPHUBPEMEHUX pa3liuKa, pe3epBHcama 3a oTnpeMHuHe 1o ocHoBy MPC 19, pacxona mno
OCHOBY 00e3Bpeljerba IMOBHHE, pacxo/ia Ha UMe jJaBHUX IPUX0/ia, HEMCKOPUITNEHNX MMOPECKUX KPEIuTa KOjH ce
IIpEeHOCEe y HapeIHH IEePHOJl U MPU3HATUX IOPECKUX I'yOHTaKa.

OmnokeHe nopecke obaBe3e Cy M3HOCH Tope3a U3 JoOUTH Koju ce iahajy y HapeJHUM MepHoAnMa 10 OCHOBY
ONOPE3UBUX NIPUBPEMEHUX PA3IUKA.

OmokeHe mopecke ob6aBe3e ce NpU3Hajy 3a CBE ONOpE3NBe NpUBpeMeHe pasiike. OIokeHa opecka cpesicTa
ce MpH3Hajy 3a CBe OA0MTHE MTPUBPEMEHE Pa3InKe U e)eKTe NMPEHETOT IyOUTKA U MMOPECKUX KPeuTa Ha TIOPECKH
6mnanc [lpyniTBa, Koju ce MOTY IPEHOCHTH, JI0 CTEIEHa JI0 Kojer he BepoBaTHO MOCTOjaTH ONOpe3nBa J00UT 011
KOje ce OJUIOXKEHA MOPecKa CPeCcTBA MOTY HCKOPUCTUTH. OJUIOKEHH IIOpE3 Ce KEIKU Ha TePeT WIH Y KOPUCT
OunaHca ycnexa, OCHM Kaja c€ OJHOCH Ha MO3UIHje KOje e KEbIKe TUPEKTHO y KOPUCT WM Ha TEPET KaluTania.
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HpnMaH,a 3aMMOCJCHHUX

JIpyIITBO HEMA CONCTBEHE MEH3UOHE (DOHAOBE M MO TOM OCHOBY HeMa uaeHTH(UKOBaHe oOaBe3e Ha man 31.
nerem6ap 2025. roaune.

VY cxmagy ca nmpomucuMa Koju ce mpuMemnyjy v Pemryommmu Cpouju, JpymTBo je y obaBe3n aa mraha qompuHOoCce
npxaBHAM (OHIOBHMa KojuMma ce o0e3belyje commjamHa curypHocT 3amocieHux. OBe o0aBe3e YKIBYUYjy
JONPHUHOCE 3a 3alloCieHe Ha TepeT MOCIOAaBIa Yy H3HOCHMa OOpadyHAaTHM N0 CTOIlaMa IPOIUCAaHHM
PeNIeBaHTHHAM 3aKOHCKHUM TIpormcumMa. pymTBo je, Takole, o6aBe3HO a o1 OpyTo IUIaTa 3amocieHnx 00ycTaBu
JONPHHOCE M Ja WX, Y MME 3aloCIeHHX, ymuatTd TuM ¢(oHxoBuMa. [IONMPHHOCH Ha TepeT MOocioiaBlia U
JOIIPUHOCH Ha TEPET 3alOCJICHOT Ce KIbMKE Ha TepeT pacxoja IepHoja Ha Koju ce onHoce. HakoH M3BpIIEHUX
ymiata JonpuHoca, JIpymTBO Hema JaJbuX 3aKOHCKMX oOaBe3a y morneny Oynyher miahama pompuHOca
YKOJHKO (pOH/ HeMa JIOBOJHHO CPEICTaBa Ja MCIIaTH CBe OcHE(HUIMje 3a0CIeHUMAa KOjH CY C¢ TICH3MOHHUCAIH.
Bure mnahenu ZonpuHOCH ce NMPHU3HAjy Kao CPEICTBO Y M3HOCY KOjH Ce MOXKE peyHIUpaTH WIH Y U3HOCY 3a
KOju ce Moxe ymamuTH Oyayha obaBe3a 3a rahame qonpuHOCa.

VY cknagy ca KoJgekTHBHUM yroBopoMm o pany, JpyimitBo je y obaBe3d a HCIUIATH OTIPEMHUHE MPHIMKOM
0JUIacKa y MICH3U]y WIIK MPU MPECTAHKY PaHOT OJJHOCA T10 CHITH 3aKOHA 300T T'yOUTKa pajiHe CIOCOOHOCTH.

Iopen Tora, IpymTBo je y 00aBe3n Aa UCILIATH U jyOWJIapHe Harpanae pagHuimMa 3a HaBpiieHux 20, 25, 30 u 35
TOJIFHA PaJHOT CTaXka IITO je MprKa3zaHo y cienehoj Tabemm:

Bpoj ronuna H3Hoc y xuibajamMa JuMHapa
20 20
25 25
30 30
35 35

OOpauyH U MCKa3HBambe JYrOPOYHUX pe3epBUCaba [0 OCHOBY OTIIPEMHMHA M jyOUIapHUX HAarpajia U3BpIICHO je
y ckiany ca 3axreBuMa MPC 19 - Haknane 3amocneHnMa. AKTyapcKu JOOUIH U TYOHIIH MIPHU3HA]Y CE Y LEIUHU
y NepUoAaYy Y KOME Cy HaCTaIH.

IIpu3HaBame npuxoaa

[Mpuxon ykibydyje dep BpeOIHOCT NMPUMIBEHOT M3HOCA WM IOTPaXKHBamka MO OCHOBY Npojaje poda u yciyra y
TOKY HOpPMAaJHOT mocioBama Jlpymirea. [Ipuxon ce uckasyje 6e3 I1J]IB-a, moBpahaja pobe, pabara u momycra y
TPEHYTKY Tpeliacka BIACHUIITBA U 3HAYAJHUX PU3MKA BE3aHUX 3a JIATU MPOU3BO/I Ca MPOJIaBIia Ha KyIIa.

JlpyImITBO TpH3HAje MPUXOJ Kaja ce M3HOC NMPHUX0/a MOXE IMOYy3/laHO W3MEpHUTH, Kaja je BepoBaTHO jaa he y
Ooynyhaoctn JlpymTBO MMaTH €KOHOMCKE KOPHCTH M Kaja Cy MCIYHCHH NMOCEOHM KPUTEPHUjyMH 32 CBaKy O
aKTHBHOCTH J[pyIITBa Kao IITO je y AajbeM TEeKCTy omucaHo. Mi3HoC nmpuxosa ce He cMaTpa Moy3/1aHO MEpPJbUBUM
CBE JIOK Ce He pelle CBe MOTEHIMjaiHe o0aBe3e KOje MOTY HacTaTH y Be3W ca mponajoM. CBoje TpoleHe
JpymTBO 3acHMBa Ha pe3yiATaTUMa W3 MPETXOAHOT TOCIOBama, y3uMajyhu y o03up THI Kymma, BpCTY
TPaHCAKIHje U CIeNU(UIHOCTH CBAKOT ITOCTIA.
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HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)
IIpusnaBame npuxoaa (HacCTaBak)
(a) IIpuxoo 00 npodaje — eenenpooaja

JpyLITBO IpoM3BOAY U Hpojaje IpOM3BOJe — MarasuHe y Benemnponaju. Ilpuxon on mpopare pode ce Ipu3Haje Kaxa
JlpyIITBO MCIOPY4H IPOM3BOJIE BEJETPIOBILY, Kajia BEJIETProBall MMa IyHO MPaBO pacloniarama KaHaIuMa Hpojaje To
yTBp)eHUM MpOIajHAM LieHa POM3BO/IA, U KaJla He IOCTOj1 OMIIO KakBa HEHCITyH-¢Ha 00aBe3a Koja OM MOIIa /1a yTHde Ha
IpUXBaTalke IPOM3BOJA OJ CTpaHe BeneTproBua. Mcmopyka ce Huje Joromuia cBe JOK ce poba HE HCIOpYdYd Ha
Ha3HA4YEHO MECTO, JIOK CE PU3MK 3acTapeBarba M ryOMTKa He IpeHece Ha BEJETProBlia, M CBE JIOK WM BENETProBall He
NPUXBATH MPOU3BOJE Y CKJIay Ca KYIONPOIAjHUM YTOBOPOM, WJIM HE CTEKHY POKOBH 3a IPHUXBATamke pode, WM JOK
JpymrrBo He Oy/e nMaiio 00jeKTHBHE JOKa3e ja Cy CBU KPUTEPH)yMH 3a IPUXBATARE pOOE HCITYHHCHH.

IMpowsBoau ce OOMYHO MPOMAjy Y3 KONMUMHCKH pabar. Kymm nMajy mpaBo ja BpaTe TPOHM3BOIE Ca TPEIIKOM
BEJIETPTOBIly Kao W Hempojare NMpUMepKe MarasuHa-pemuteHna. [Ipojaja ce McKasyje Ha OCHOBY IiEHE HasHAYeHe Y
KYTIOTIPO/IajHAM YTOBOPHMA, YMar-CHE 3a TIPOLICH-eHe KOJIMUHHCKe pabate U BpaheHy poOy y Bpeme npojaje. Y MponeHn
pabara u BpalieHe pobe KOPHCTH Ce HCKYCTBO CTEUCHO Y MPETXOAHUM TepruoammMa. KommiuHekn pabaty ce mporienyjy Ha
OCHOBY OYCKHMBAHE TOJMIIIELE Mpojaje. CMaTpa ce ia Hyje MPHUCYTaH HUjelaH elleMeHT (PUHAHCHpasa TOIITO CE TPo/aja
BpIIIH Y3 KPEIUTHH POK Iwiahama o1 14 1o 60 naHa, 1T je y CKIIaay ca TPXKHIITHOM MPAKCOM.

(6) IIpuxoo 00 npooaje yciyza

JpymrBo mpojaje mTamnapcKke yciyre 3a IO3HaTor Kymnua-Hapyduona. OBe yciyre ce mpyxajy Ha 6asu yTpoLIeHOr
BpEMEHa U MaTepujajia, WK IyTeM YroBopa ca (JMKCHOM LICHOM, ca YOOM4ajeHO Ne(pUHHUCAHUM YrOBOPEHHUM YCIIOBHMA
(HajBuze 10 60 nana).

Ilpuxon ox yrosopa Ha 0a3u yTPOILIEHOT BpeMEHa M MaTepujana, THUIIMYHO 3a INTaMIIapcKe yCIyre, IpH3Haje ce IO
YrOBOPEHHUM HaKHaJ[ama ¢ 003UpOM Jia Cy YTPOLICHH PaJiHK CaTH U Ja Cy HACTAIM JUPEKTHU TPOLIKOBH. 3a YTOBOpE Ha
0a3u yTpollka MaTepHjaia CTambe JOBPIICHOCTH Ce OAMEepaBa Ha 0a3u HACTAIMX AUPEKTHUX TPOILIKOBA KA0 MPOLIEHAT O
YKYITHHX TPOIIIKOBA KOjH TpeOa /1a HaCTaHYy.

INpuxon on yroeopa ca ()MKCHOM LIEHOM 3a TPY)Kambe ILITAMIIAPCKUX YCIyra Npu3Haje ce MO METOAy CTeleHa
3aBpreHocTH. [Ipema 0oBOM MeTOzy, MPHXOA ce TeHEepaTHO NMpH3HAje Ha OCHOBY M3BPIICHHX YCIIyra JI0 JaTor 1aTyma,
yTBpheHHX Kao MpOLIeHaT Yy OAHOCY Ha YKYITHE yciTyre Koje Ou Tpebaso 1a ce mpyxe.

YKOJIMKO HAcTaHy OKOJIHOCTH KOjé MOTY Jia TIpOMEHe MOYeTHE INpOIICHe PUX0/ia, TPOLIKOBA MIIM BpeMe HOTpeOHO 3a
KOMIUIETHpame, TpolieHe ce peBuanpajy. OBa peBUIMpama MOTY JIOBECTH N0 NoBehama Wi cMarmbera MPOLCHEHUX

MPUXOJIA FITH TPOIIIKOBA H OJIpaykKaBajy Ce Ha MPHXOJT y MEPHOJLY Kajia ce PYKOBOJICTBO YIIO3HAIIO Ca OKOJIHOCTHMA KOje CY
JIOBEIIE JI0 PEBHINPALHA.

(8) IlIpuxo0 00 kamama

I[puxo o/ KamaTa ce MpHU3Haje Ha BPEMEHCKHU MPOMOPIMOHATHO] OCHOBH MPUMEHOM MeTojie e(heKTHBHE KAMaTHE CTOIIe.
VY ciydajy ymamema BPEIHOCTH TOTPaKHBaMKa, JPYIITBO yMamyje KEHTOBOJICTBCHY BPETHOCT TOTPAXKHBAMKA JIO
HaJIOKHAJIMBOT M3HOCA, KOjU TpEJICTaBIba MPOICHheHN Oyayhin HOBYaHW TOK JIMCKOHTOBAaH IO MPBOOHTHO] €()eKTHBHO)
KaMaTHO] CTOIMH (PMHAHCH]CKOT MHCTPYMEHTA, ¥ HACTABJba JIa TIPHKa3yje MPOMEHE JUCKOHTA Kao MPUXOT O] KamaTe.

(2) Hpuxo0 00 ousuoenou

[prxon ox IMBHACHIM CE TIPH3HAje Kajia Ce YCTAaHOBH MPABO A ¢ TMBHJICH IA TIPHMHL
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3.

3.11.

3.12.

3.13.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

HpnsﬂaBa}Le pacxoaa

[MocnoBHn pacxomu o0yxBaTajy CBE TPOIIKOBE HAcTajle y BE3H Ca OCTBAapEHHMM IMOCIOBHUM NPHUXOJMMAa U
OJIHOCE Ce Ha TPOILUKOBE MaTepujajia, eHEepruje ¥ ropuBa, TPOLIKOBE 3apaja U HaKHaJa 3apaja, aMOpTH3aLujy,
MIPOM3BOJIHE yCIIyTe ¥ HeMaTepHjaiHe TpolikoBe. [I[pu3HaBame pacxo/ia BPIIU c€ HCTOBPEMEHO Ca IPH3HABAKHEM
NPHUXO0/a PaJy KOjuX Cy TH PaCXOaH HAcTaiH (IPUHLMII CydesbaBarba IPUX0/a H PACX0/a).

HpHXO}IH H pacxoam kamMarta

Kamare HacTajze mo OCHOBY IUIaCMaHa M MOTPaXWBamka M3 IOCIOBHHX OJHOCAa HCKa3zyjy ce€ y OKBHPY
(PMHAHCH]CKUX MPHUX0/1a Y 00pauyyHCKOM IIEpHOAY Y KOME Cy HacTale.

KamaTa u ocranu TpouIkoBu mo3ajMJbHBama 00yXBaTajy ce Ha cienehn HauWH: TPOIIKOBH M03ajMJbUBAmka KOJU
Ce HEeMOCPEeTHO MOT'Y MIPUIIMCATH CTULAY, U3TPaABH WM U3PaIH CPEeICTaBa KIACU(PUKOBAHOT 32 IPUITUCHBAKE
TPOIIIKOBa T03ajMJbMBamka (CPEICTBO 3a Koje je MOTpeOHO 3HaYajHO BpeMe Ja O ce ocrnocoOmio 3a ymoTpeody,
OJHOCHO NPOJajy) KaluTaIu3yjy ce Kao Neo HabaBHE BPEIHOCTH TOT CPEACTBA, a CBH OCTalld MOy Ha TepeT
pacxofia Iepruosia y KOMe Cy HacTalIH.

3akynu
(a) Hexpemnune, nocmpojersa u onpema

3aKkymu e 3aKyIojaBall 3a/p)KaBa 3HaYajHHUjH J€0 PU3HKA M KOPHCTH O] BJIACHHINTBA KIACHPHKY]y ce Kao
orepaTUBHU 3aKkymnu. [Inaharma U3BpIEHa 10 OCHOBY OTIEPATHBHOT 3aKyla (YMambeHa 3a CTUMYJAIHje T00ujeHe
0J1 3aKyIOIaBIa) KCKa3yjy ce Ha TepeT OMIaHca ycrexa Ha MPOMOPIMOHAIHO] OCHOBH TOKOM IIEPHOA Tpajama
3aKyma.

CBaka 3aKkynmHUHA ce pacmopeljyje Ha oOaBe3e ¥ (DMHAHCHjCKE pacxoje Kako OW Ce MOCTHIJIA KOHCTAHTHA
MEPUOIMYHA KaMaTHa CTOMA Ha MpeocTanu u3Hoc oOaBe3e. Oarosapajyhie obaBe3e 3a 3aKylNHHHE, YMAmEHE 3a
(rHAHCH]CKe pacxojie, YKJbYUyjy ce y ocTaie qyropouHe obasese. Kamare kao €0 (PMHAHCHjCKMX TPOIIKOBA
HCKa3yjy ce y OMIaHCy ycrexa y TOKY IepHo/ia Tpajama 3aKyma Tako Ja ce J1001je KOHCTAaHTHA

MEePUOIMYHA KAMaTHA CTOIA Ha MPEOCTAlId H3HOC 00aBe3e 3a CBaKU MEPHOI.

Hexpetnune, nocTpojema W onpeMa CTeYeHH Ha 0a3M (PMHAHCH]CKOT 3aKylla aMOpTH3Yjy Ce€ y TOKY IepHoja
kpaher oJ1 KOpHCHOT BeKa Tpajara Cpe/ICTBa WIH IepHoJa 3aKkyna. Kama je cpencTBo AaTo y omnepaTHBHH 3aKyIl
TO CPE/ICTBO Ce MCKa3yje y OnmIaHcy cTama 3aBUCHO OJ BPCTE CPEJICTBA.

[Tpuxon ox 3aKyNHUHE NMPHU3HAje ce Ha MPONOPLUOHAIHO] OCHOBHU Y TOKY IIEPHO/JIa TPajarba 3aKyIa.

(6) Ilpaeo na kopuuthemwe 3zempunima

IpaBo Ha kopwuinheme 3eMIBHUINTA CTEYCHO Y MOCTYIKY CTAaTyCHE MPOMEHE W/WIM Kao OJIBOjeHa TPaHCaKIIHja
Kpo3 wmcIuiaTy Tpehoj cTpaHM TpeTHpa ce Kao HeMaTepujallHO yharame. HemarepwjamHo yriarame uma
HEOTpaHWYEH KOPHCHU BEK yHoTpede W MOJIeKE PEBUANPABY Y TOTIIEAY YMambeha BPSIHOCTH Ha TOJHUIIEHEM
HUBOY.

[IpaBo Ha kopuimheme 3eMJBHINTA CTCUYCHO KPO3 OJBOjEHY TPAHCAKIM]Y HCIDIATOM JIOKATHUM OpraHHMa

YHampez 3a [eo Nepuoj Kopuinhema TpeTupa ce Ka HeMaTepHjalHO yjarame U OTIIHCYyje Y TOKYy Iepuoja Ha
KOjH je 1oOujeHo Ha Kopuiiheme.
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3.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

3.14. HakHa/HO yCTaHOB/beHe IpelIKe

4.1.

4.2.

4.3.

HcnpaBka HakHa/JHO YCTaHOBJREHHX MAaTEpHjajlHO 3HAUajHUX Tpellaka BPIIM Ce MPEKO pe3yiraTa paHHjux
roauHa, y ckiany ca MPC 8 — PauyHOBOICTBEHE TIOTUTHKE, TPOMEHE PAdyHOBOACTBEHUX IPOIICHA H TPEIIKe.

MartepujaHO 3HAYajHOM TPEIIKOM CMaTpa ce TPelka, Koja je Y MOjeAMHAYHOM H3HOCY WIN y KyMYJIaTHBHOM
M3HOCY ca OCTaJMM rpemkama Beha ox 5% ykynmHHX npuxoza.

HaknamHO ycTaHOBIbEHE TPEIIKE KOje HUCY MaTepHjaTHO 3HaYajHEe HCIPaBIbajy ce Ha TEPET Pacxoja, OJHOCHO Y
KOPHCT IIPUX0/a MepHoJia y KOjeM Cy HICHTH()HUKOBAHE.

HPEI'VIEJ 3BHAYAJHUX PAYYHOBOJICTBEHUX ITPOLIEHA

IIpesenranmja (pUHAHCHjCKUX W3BEIITaja 3aXTeBa O] pykoBojacTBa [pymrTBa kopumiheme HajOOJBMX Moryhmx
NpOLIEHA ¥ Pa3yMHHUX IPETIOCTaBKHU, KOje nMajy eeKTa Ha IPe3eHTOBAaHe BPEJHOCTH CpecTaBa U 00aBe3a Kao U
obenofamuBamke MOTCHIMjATHUX MTOTPaXKUBabha U 00aBe3a Ha JIaH cacTaBibamba (PMHAHCH]CKUX M3BEIlTaja Kao U
npuxoJa W pacxola y TOKY H3BelTajHor mnepuona. OBe MpoleHE W MpPETIOCTaBKE Cy 3acHOBAaHE Ha
HHpOpMaLjaMa PAcIoOKUBIM Ha JaH cacTaB/bama (PUHAHCH]CKHX u3BemTaja. CTBaApHH HM3HOCH CE MOTY
Pa3MKOBaTH O MPOLCHEHUX.

VY HacTaBKy Cy IpUKa3aHe KJbyYHE IPETIIOCTaBKE Be3zaHe 3a OyOyNHOCT M OocTaiy W3BOPH NPOLCHHBaMbA,
HEU3BECHOCTH Ha JaTyM OWJIaHCa CTama Koje MpelCTaBbajy 3HayajaH PH3HK 3a MaTepHjajHe KOpPEeKLHje 3Hoca
no3unyja Onnanca crama y cienehoj ¢punancHjckoj roquHH.

AMopTH3anMja U cTONa aMOPTH3aLUje

[TporieHa KOpUCHOT Tpajara BeKa MMOBHHE, ONpEMe M HEMaTepHjalHUX yJarama 3aCHUBA C€ Ha MCTOPHUjCKOM
WCKYCTBY Ha CIMYHHM CpPEACTBHMA, Ka0 M Ha NpeIBU)CHOM TEXHWYKOM HANpPETKy W MPOMEHaMa y eKOHOMCKHM
U MHIYCTPHjCKUM (akTopuMa. AJEKBATHOCT MPOLEHE IPEOCTANOr BeKa Tpajarba OCHOBHHX CpE/ACTaBa ce
aHAIM3MPa jeTHOM TOAMIIHE Ha OCHOBY TPEHYTHHX Npe/Bulama.

I/IcnpaBKa BPE€IHOCTH NOTPAKMBamba

JpymrtBo obOpauyHaBa oOe3Bpeljerme CyMIMBHX TNOTpPaXHMBamba OJ Kymala M IPYrHX Ay)KHHKAa Ha OCHOBY
NPOLEHEHNX T'yOMTaka KOjU HAcTajy, ako JYKHHIM HHUCY y MoryhHoctn na msBpme mahama. Y mporeHu
onrosapajyher msHoca ryouTka on obe3Bpehema 3a CyMmbHBa MOTpaXkKHBama, JpymTBO ce ocllakba Ha CTapocT
MOTPaKMBamka, paHUje UCKYCTBO ca OTIIHCOM, OOHMTET Kylana M IpoMeHe y yciioBnMa ruiahama. OBo n3a3uBa
IpoleHe Be3aHe 3a Oyayhe nmonamame Kynana 1 THMe u3a3BaHe Oyayhe Hamare.

Pe3epBucama 3a cyacke cnopose

T'enepanHo, pe3epBucama Cy y 3Ha4ajHO] MEPH MOJIOKHA MporieHaMa. JIpymTBo mpolewyje BepoBatHohy aa ce
HEeXXEJbEHH CJIy4ajeBd MOTY JIOTOJUTH Kao PEe3ylTaT MpolUIMX jgorahjaja W BpLIM NPOLEHY H3HOCA KOjH je
notpeban aa ce uaMupu obasesza. Mako JIpymTBo MOMITYje HAYEIO ONMPE3HOCTH MPUIUKOM IMPOIIEHE, C 003UpOM
Jla TIOCTOj M BEJIMKA /1032 HEU3BECHOCTH, y oipel)eHnM cirydajeBuMa CTBApHHU PE3yNTaTH MOTY OJICTYHAaTH OJ OBHX
NpoLeHa.
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4.

4.4.

4.5.

HPEI'JIEJ] 3HAYAJHUX PAYYHOBOJICTBEHHUX ITPOLIEHA (HacTtaBak)

Benedunuje 3anocaenunx

Cajamma BpeJHOCT obaBe3a 3a OTIPEMHHHE 3a OJUlIa3aKk y INEH3Wjy, jyOulapHe Harpaje U Heuckopuihene
TOAMIIKBE OJMOpe YTphyje ce aKkTyapCKOM NpOoLEHOM. AKTyapcka MpoLeHa Mojpa3yMeBa Kopuiiheme
NPETIIOCTaBKK BE3aHMX 3a JUCKOHTHY CTOIy, TpeaBUleHM pacT 3apaja, CTOIly CMPTHOCTH W QUIYKTyauujy
3anocneHux. [Ipu onpehuBamy oxaroeapajyhie IHCKOHTHE CTOIE PyKOBOJACTBO JlpymITBa IOJa3H OJf KaMaTHe
cTome Koja Ou Omia eKBMBaJEHTHAa CTONM Ha oOBe3Hmue JlpymrBa. CToma CMpTHOCTH je Oa3mpaHa Ha jaBHO
JIOCTYITHUM TabiumaMa MopranuteTa. bymyhu pact 3apaga 6a3upaH je Ha OYeKHBaHUM CToTIaMa HH(IaIHje.

®ep BpeaHOCT

[MocnoBHa nonutuka JpymTsa je na obenonanu nHGpopMalyje 0 IpaBUYHO] BPEIHOCTH aKTHBE U MTACHBE 32 KOjy
NOCTOje 3BaHMYHE TPXKUIOHE HHpOpManMje M Kaga ce IpaBUYHa BPEJHOCT 3HAYajHO pA3IUKYyje Of
KEIbHTOBOJCTBEHE BpeaHOcTH. Y PenyOmuum CpOHuju He IOCTOjH IOBOJGHO TPIKUIIHOT HCKYCTBa, Kao HHU
CTaOWITHOCTH M JIMKBUIHOCTH KOJ KYIIOBHHE H IpOJaje MOTpaKMBama U OcTase (PMHAHCHjCKE aKTHBE U MACHBE,
HOIITO 3BaHHYHE TPIKUIIHE HMH(OpMaIHje HUCY y CBAKOM TPEHYTKY pacroiioxuse. CTora mpaBUYHY BPEAHOCT
HHje Moryhe noy3aaHo YTBPIHUTH y OACYCTBY aKTUBHOT TPIKHILTA.

VYnpasa [IpyniTea Bpuiy NpoleHy pu3uKa U y cliydajy KaJa ce OlLieHH Jia BPEAHOCT M0 KOjoj ce UMOBHHA BOIH Y
MOCJIOBHUM KibMrama Hehe OWTH peann3oBaHa, BPILIM HMCHPABKY BpeAHOCTH. [lo MHIUBbEHY pPYKOBOACTBA
JpymtBa, n3HOCH y OBMM (DMHAHCHjCKUM H3BEIITajuMa O/Ipa)kaBajy BPEAHOCT KOja je, y AaTHM OKOJIHOCTHMA,
HajBEPOJIOCTOjHHU]a U HAJKOPHUCHHM]A 32 MOTpeOe U3BELITaBambA.

IIpema MC®U 13, [dpymTBo ommepaBa ¢ep BpeIHOCT UMOBHHE M 00aBe3a KopucTehu mpermocTtaBke Koje Ou
YUYECHHUIIM Ha TPKHUIITY KOPUCTHIM NPHIIMKOM oJipeljuBama IieHe IMOBHHE WM 00aBe3e, MO/ MPETIIOCTaBKOM /1
TPKUIIHU YYECHHUIH JENYjy y CBOM Haj00JbeM €KOHOMCKOM uHTepecy. dep BpemHOCT je IieHa Koja Om Omia
HarmaheHa, ogHOCHO MmTaheHa 3a mpeHoc o0aBe3e y peIoBHOj TPAHCAKIUjU HA MIPUMAPHOM WIIM HAjTIOBOJHHU]jEM
TPXKMIITY HA JAAaTyM OJMEpaBama, M0 TeKyhHM Tp)KWIIHKM YCIOBHMa, a HE3aBHCHO OJ TOTa Jia JIM je Ta IeHa
JMPEKTHO yOUJbHBA WM MPOLECHEHa yIIoTPeOOM Jpyre TEXHUKE IPOLICHE.

PykoBozcTBO J[pymTBa BplIK NPOLEHY PU3KKA H, Y CIydajeBUMa Kajla ce OLIEHH J1a BPEIHOCT IO K0joj ce
MMOBHMHA BOJM Y TIOCJIOBHUM KibUrama Hehe OuTH peann3oBaHa, BPITU UCTIPAaBKY BPeIHOCTH. [1o MUTIUBEHY
pykoBojcTBa JIpyiTBa, H3HOCH Y OBUM (DMHAHCH]CKHUM M3BEIITajuMa OJPakaBajy BPEIHOCT Koja je, y aTuM
OKOJIHOCTHMA, HajBEPOJAOCTOjHHja U HajKOPUCHH]ja 33 IOTpeOe N3BEIITABAbA.

Paznuauti HUBOM (ep BpeaHocTH AeUHNCAHU Cy Ha cieaehy HauuH:

e Uunyru HUBOA 1 — cy KOTHpaHe IeHe (HEKOPUIOoBaHE) Ha aKTHBHOM TPXMINTY 33 WACHTHYHY HUMOBHHY H
obaBe3e KojuMa EHTHTET UMa MPHUCTYII Ha JaTyM oJMepaBama. [IpeTnocTaBke HHITyTa HUBOa | ce ofHOCE Ha
MOCTOjabe NPHUMAapHOT TPXKUINTA 32 MMOBHHY MM 00aBe3y WM, y OJCYCTBY HPHUMApHOT TPIXKHIITA,
HajIIOBOJbHUjE TPXKUILTE 32 HMOBUHY WJIM 00aBe3y; M Jia JIM EHTHTET MOXE Jla peallu3yje TpaHCakIHjy 3a
MMOBHHY WM 00aBe3y MO I[eHH Ha TPXKHUILITY Ha aTyM OJMEpaBama.

e VumyTtH HEBOA 2 — Cy MHITYTH KOjU HACY KOTHpPAaHE IIeHEe YKJbY4eHEe Y HUBO | Koje Cy youJbuBe 32 UMOBUHY
nnn obaBe3y, OMII0 IUPEKTHO WK MHIUpeKkTHO. OBHM MHIYTH YKIBYUY]jy cienehe: KoTupaHe IIeHe 3a CINIHY
MMOBHHY WJIM 00aBe3e Ha aKTHMBHOM TP)KHIITY, KOTUPaHE IIeHE 3a WJICHTHYHY WM CIMYHY UMOBUHY WIH
ob0aBe3e Ha TPXKHIITHMAa KOja HHCY AKTHBHA, MHIIYTH KOjH HHUCY KOTHpaHE IIeHe, aKO0 Cy yOUJbHMBHU 3a
MMOBHHY WM 00aBe3e W MHITYTH HOTKPETJbEHHU TPKUIITEM.
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4. MPEI'VIEJ] 3HAYAJHUX PAYYHOBOJACTBEHUX ITPOILIEHA (nacTraBak)

4.5. @ep BpeaHOCT (HACTABAK)

e Uunytu HHMBOa 3 — Cy HEYO4WHHMBHM WHIIYTH 33 UMOBHHY WM 00aBe3e, KOje CHTUTET pa3BHja kopuctehu
HajOoJbe WH(pOpMALMje pACIONIOKUBE Yy HaTUM OKoJHocTuMa. Jlakie, pa3marpajy ce CBe pa3yMHO
pacrmoyio)kuBe MH(OpMAIMje O TMPETIOCTaBKaMa TPXHIMHUX yYeCHHKa. HeyoubHBH WMHIYTH CMaTpajy ce
MPETIOCTaBKaMa TPXKUIIHUX YYCCHUKA U UCIYHaBajy IHJb OIMepaBama (pep BpeaHOCTH.

PyxoBoacTBo JlpymTBa cMaTpa 1a HETO KEbUTOBOACTBEHA BPEAHOCT OAroBapa (ep BPEIHOCTH THX HEKPETHHUHA.

5. HEMATEPHUJAJTHA UMOBHUHA, HEKPETHHUHE, IIOCTPOJEIbA U OIIPEMA

Hajsehn neo HematepujamHe IMOBHHE OJHOCH CE Ha )KHTOBE MarasuHa y m3Hocy on 81.878.227,00 nurapa.

Hemartepujaana
yaarawa — JKUT'OBH Ocrano YkynHo
MAT'ABUHA

Ha6aBHa BpeaHoct
Cramwe Ha nau 31.12.2024 r 81.878 3.134 85.012

[oBehama/CMamema - - -
AKTHBHpaba - - -
Otryhema/Pacxon - - -
Crame Ha nan 31.12.2025.r 81.878 3.134 85.012

AKymyJupana ucnpaska
BPETHOCTH
Crame Ha qan 31.12.2024. ¢ - 2.573 2.573

Cmamema - -
AKTHBUpaba - -
AMopTH3aruja - 104 104
Ortyhema/Pacxon - - -
Crame na 1an 31.12.2025r - 2.677 2.677

Cajaumma BpeJHOCT HA JaH:
31. nenem6pa 2024. roqune 81.878 561 82.439

31. nenem6pa 2025. roqune 81.878 457 82.335

VY HamomeHaMa y3 KOpUroBaHe (pMHAHCHjCKe U3BEITaje 1oaTa je Taberna mperiena HeMaTepHjalHe HMOBHHE.

20 o 42



+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

VY cnenehoj Tabenu npukazaH je mperiiesl IpOMeHa Ha KOHTHMa HEKPETHUHA, ITOCTPOjeba U OIpeMe:

3eMﬂ’".mTe’ HMuBecTHIMOHE
rpal).o6jexTn Omnpema HekpeTHERe ABaHcu YKynHo
U CTAHOBH

Ha6aBHa BpeaHocT
Crame Ha nan 31.12.2024 r 1.717.567 1.793.822 388.059 1.089 3.900.537
IMoBehama/CMamema - - 23.156 - 23.156
AKTHBUpabHa - 163 - - 163
Oryhema/Pacxon (7.752) (1.011) (9.650) - (18.413)
Crame Ha nan 31.12.2025. ¢ 1.709.815 1.792.974 401.565 1.089 3.905.443
AKyMyJaupaHa ucnpaBka
BPEIHOCTH
Crame Ha 1aH 31.12. 2024. ¢ 553.750 1.306.319 - 1.089 1.861.158
Cmamema - - - -
AKTHBUpaBa - - - -
AMopTH3aruja 25.724 74.033 - - 99.757
Oryhema/Pacxon (4.317) (1.669) - - (5.986)
Crame Ha nan 31.12.2025r 575.157 1.378.683 - 1.089 1.954.929
Cajanmba BpeAHOCT HA AaH:
31. nenemopa 2024. ronune 1.163.817 487.503 388.059 - 2.039.379
31. nenemopa 2025. roguHe 1.134.658 414.291 401.565 - 1.950.514

Ha rpaljeBuHckuM oO0jekTrMa u ompemu JIpyliTBa YKIMKEHE Cy XHIIOTEKE y KOPUCT OaHaka W APYrux
MmoBepHJIalla Kao rapaHiiije kojuma ce ypehyje ypeana ormiara kpeaurta. Cananima BpeJHOCT HEKPETHHHA 10T
xurmotekoM Ha nmaH 31. gemembap 2025. romunre m3nocu 1.195.913 xmpana nuHapa (2024. romune: 1.204.396
XHJbaja JIHApa).

Awmoptmzanyja 3a nepuox 01.01. no 31.12.2025. roguae n3nocu 100.039 xmpana nuHapa (3a 2024: 99.974
XHUJbaJla TUHAPA) U YKIJbYUEHA j€ Y TPOILIKOBE MOCIOBabA.

6. HWHBECTULHHUOHE HEKPETHUHE

Ha nan 31.12.2025. ronune npoMeHe Ha pauyHY MHBECTUIIMOHUX HEKPETHUHA Cy OMIIe Kao MITO CIIE/H.

2025. 2024.
Crame Ha IOYeTKY roguHe 388.059 337.418
[Nosehame 23.156 50.641
CMameme
Otyhema 9.650
Crame Ha Kpajy roause 401.565 388.059
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HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

7.  AYIOPOYHU ®UHAHCUICKH IIVTACMAHU

VY cnenehoj Tabenu je mprUKazaH IperIie] TyroOpOoYHUX (PHHAHCHjCKUX IJIaCMaHa U MCTIPaBKE BPEAHOCTH HCTUX:

31.12.2025 31.12.2024

VYuemntha y xkanurtary 3aBHCHAX MIPaBHUX JIMIA 92.442 92.442
VYyemnrha y kanuTaxy oCcTaanx MOBE3aHUX MPaBHUX JIHAIA 13.734 13.510
Octanu IyropovHy (PMHAHCH]CKH IUTACMaHH 17.649 12.362
Munyc: UcnipaBka BpeIHOCTH (110 CTAaBKaMa)

HcrpaBka BpeIH.OCHHB.YIIOTa Y TOCIL.KPYTY (12.140) (12.140)
Hcnpaska Bpeanoctu Marepwyj.ynora y [IHM 0 -
HUcnpaska BpeanocTu HeMatep.ynora y [ITHM 0 -
HWcnpaska Bpean.ocuus.ynora y PTB ITonutnka (92.442) (92.442)
Hcnpaska Bpean.y CTaHKOM KOPIOpauju (557) (557)
HUcnpaska Bpean.ynora —Donj Pubnukap (296) (296)
HWcnpas.BpeH.IIIacMaHa mTe1.Kpe/.3aapyra (349) (349)
HWcnpas.cranoBa-Musnapuh Mupocias (332) (332)
HUcnpas.cranoBa-Hukonuh Hukona-Ckorube (533) (533)
YkynHo 17.176 11.665

Vuemrha Yy KanuTtaialy 3aBUCHHUX IMPABHUX JIMIA OIHOCE CC HAa YACIIC Y CHeI[ehI/IM JApyuITBUMaA:

Hasus /Ipymrsa 31.12.2025. Yaemhe %

PTB Ilonurtuka - 100%

VYuenitha Yy KanuTtaialy OCTAJUX MOBE3AHUX IMPABHUX JHUIA OJTHOCE CC HA:

Ha3zus [IpymiTBa 31.12.2025. Yuemhe%

Hynae Ocurypame 949

VYuemthe y kanurany J[yHaB ocurypama ce OJHOCH Ha akKIlFje OBe KOMIIaHHUje Koje Cy y BIacHHIITBY [lomuTrke
a.q. uto: 527 akumja * 1.800,00 nun. (BpenHoct Ha 31.12.2025.) = 948.600 nuH.

3a mpuBpemHa IpYIITBAa HAJ KOjUMa je W3BPIICH CTEUajHH IMOCTYIAK HW3BPIICHA je WCIpaBKa yiora W TO:
[ocnosru kpyr beorpan, ®onx Pubaukap u lllTtenHo kpenuTHa 3apyra MPUBPEIHAKA 3EMYH.

VY 2024. roauHu je M3BPIICH MPEHOC IEIOKYMHOT yiena koju je Ilomuruka a.n umana y [lomutunu HoBune u
Marasunu.
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HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.

rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

8.

3AJIMXE

Creneha tabena rmprka3syje cTame 3aIrMxa MaTeprjaia ¥ TOTOBHUX pon3Boaa [lonmmTike a.n.:

31.12.2025 31.12.2024

3anmuxe Marepujaia 88.135 81.803
T'oToBu nponsBoan 22.230 22.233
Jatu aBaHCH 3a 3aJIUXE U YCIIyTe 174.176 174.275
Mumnyc: ucnpaBka BpeIHOCTH

HcnpaBka Bpex. 3aiixa Matepujana (42.469) (43.382)
HcnpaBka Bpe/. TOTOBHX MTPOU3BO/IA (22.195) (22.195)
VcnipaBka Bpea. 1aTHX aBaHCa 3a 3aJIMXE U YCIIyTe (173.914) (173.914)
YKynHo 3a;1MXe — HETO 45.963 38.820

3annuxe TOTOBUX Ipou3Boaa U3HOCC 35 XHUJba/la JUHAPA U OAHOCE CC HaA 3aJIMXC cnez[ehnx MIpOMU3BOAA: YACOIIHC

Maum 3a0aBHUK U CBET KOMITjyTepa.

INomuc 3anuxa ca crameMm Ha nan 31. aenemOap 2025. roanHe W3BPIICH je Ol CTpaHE UMEHOBAaHE KOMHUCH]E Y

cacTaBy:

- Kowmucuja 3a momwmc 3anmxa mamupa y morony u maranuny y llltammnapuju: Anexcanmap Ilompeunma —

npeacenuuk, Hukona Baruh — wian, Mcunopa Panhenosuh Bunenosuh — unan.

- Kommucuja 3a nonmc penpomarepujana y norony u maranuty y lltammapuju: HoBak Beknh — npencennuk ,

Tamapa Bpesxxanunh — wraH, [lerap Bacumos — 3aMeHHK 4iaHa.

Emabopar o nommcy ycBojer je maHa 29.01.2026. ronuHe u cBe KOpeKIHje CTama 3a Heclarama yTBpheHa 1o
MONHKCY M3BPLICHE CYy Ha HAYMH Ja HCKa3aHO KEbUTOBOJICTBEHO CTAbE 3aJIMXa OJIr0Bapa CTBAPHOM CTambYy.

IHOTPA’KUBAIbA

V crenehoj Tabenw je maT mperie] moTpaKMBamka:

31.12.2025 31.12.2024
[NotpaxkuBama o1 Kymamna 114.755 112.322
[otpakuBama 3 cienu(pUIHAX MOCIOBA 200 165
Ocrana morpaxuBama 243 1.075
KpaTkopo4H¥ (hMHAHCH]CKH TIIACMaHH - -
I1/IB u ABP 3.731 3.859
YKYNHO NOTPaKABaKHa — HETO 118.929 117.421
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HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

9. TMOTPAKHUBAIbA (HacTaBak)

[loTpaxuBamwa o1 Kynana:

31.12.2025 31.12.2024

Kynuu 3aBucHa mpaBHa Juma 42 6.196
Kynuu ocrana noseszaHa npaBHa JMLa - 6.129
Kynmu y 3emsbn 178.581 165.289
Kynmu y nHOCTpaHCTBY 9.359 7.935
Mumnyc: ucnpaBka BpeIHOCTH

HcrpaBka Bpe. Kymana - 3aBUCHA [IpaBHa JIHIa (42) (42)
HcnpaBka Bpea. Kynana y 3eMJbH (72.957) (72.957)
HcnpaBka Bpe[l. Kynaia y HHOCTPaHCTBY (228) (228)
YKyNHO NOTPaKUBamkba 0 Kynana 114.755 112.322

JlpylITBO MMa ycarjiamieHO CTamke ca CBMM 3HA4YajHUjUM KymuuMa. HeycarnmameHo crambe u3Hocu 84.292
xmwbaga auHapa Tj. 44,85% u omHOCH ce HajBehnM JenoM Ha KyIie ca KojuMma je JIpyImiTBo y CyICKOM CIOpY U Ha
KyIlle 4YMja ce MOTpaKMBama Hajlaze Ha HWCIPaBLUU BpeaHocTH mrto 4uHU 33,88 % y ogHOCY Ha yKymaH HM3HOC
MOTPaXKHBAMKA.

10. TOTOBUHCKHU EKBUBAJIEHTU U TOTOBUHA

31.12.2025 31.12.2024
Texyhu (mocioBHN) padyyHH 15.755 93.100
W3nBojeHa HOBYaHA CPEICTBA U AaKPETUTHBH 20.008 100.007
JleBU3HH payyH 7.454 5.592
YKyNHO roOTOBHHCKH €KBHBAaJIEHTH  TOTOBHHA 43.217 198.699
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HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.

rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

11.

BAHBUJIAHCHA AKTUBA U TACUBA

3anora mamuae KOMORI 111-LR 438 D

YKynHo 3as10re

Xumnoteka 3rpaje Llerumcka 1

Xwunoreka 3rpane byn./lecora Credana 24
Xwunoreka 3rpane y Kpmaun — JAKOB FUNKE
(WAZZ)

Xunoreka Kom.6. - O6pana mmuamapa
Xwunoreka Cpr.6. - Perym u MmoHTaxka
Xunoreka Kom.6.-Poramnmja ca 3Be3gom
Xunoreka EIIC - [IpymtB.npoct., 3rpaga 2

YKyHHO XHUIIOTEKE

Mennne ®onn 3a pazeoj 10 m.aua.maptrja 109500
Mennne ®onn 3a pa3Boj 6,5 m.mur.mapruja 109575
Menure — EIIC — ciopazym
Menurte — EIIC — ciopazym

YKynHo uzgare MeHuue
Marepwujan y marauuny -Punruep

Martepwujan y maranuny - Jlenes

Yxynno Tyhu maTepujan y Marauuny

Poba npumibeHa y KOMUCHOHY NTPOJAjy

YKynHo po6a NpuM/beHa Y KOMHCHOHY NPOAAajy

YKYIIHO

Creneha Tabena nmpencTaBspa crienu(UKaIMjy BAHOMIAHCHE aKTUBE U [TaCHBE:

31.12.2025 31.12.2024
358.614 358.614
358.614 358.614
347.805 347.805
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.350.006
10.000 10.000
6.500 6.500
39.518 39.518
76.674 -
132.692 56.018
10.850 10.850
285 285
18.264 17.568
4.209 4.209
4.209 4.209
1.856.656 1.787.111
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HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.

rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

12.

13.

KAIIMTAJI 1 PESEPBE

VYxynan kanuran [pymrea va nan 31. neuem6Oap 2025. ronune uma cnenehy cTpykrypy:

31.12.2025 31.12.2024
OCHOBHHM KanuTan 1.406.612 1.406.612
Peszepse - -
PeBanopuzanyione pesepse 731.633 730.779
AXTyapcku 100uIu/TyOUIH 6.835 8.670
HepeannzoBanu qo6wIM 0 OCHOBY XapTHja O BPEIHOCTH 311 87
HepeannzoBanu ryOunuy mo 0OCHOBY XapTHja O BPEIHOCTH - -
Hepacnopehenn noburax 669 669
I'yourax (7.391.389) (6.905.002)
YKyNHO KamuTaj (5.245.329) (4.758.185)
OcHoBHH KanuTan [lpyIuTBa YiHE yIeId OCHUBaYa:
% on
P.6p. Axumonap Bbpoj akuuja YKYIIHe
eMucHje
1 PerryOnmaxu GpoHI 3a IEH3MjCKO M HHBAIHAICKO 4142571 2945070
ocurypame
2. Perry6nnka Cpouja 2.610.431 18,55829
3. Axionapcku Goun an beorpan 1.415.312 10,06185
4, PenyOnnuku ¢oHA 32 31paBCTBEHO OCUTYPame 1.407.070 10,00326
5. I'pan Beorpan 1.071.237 7,61572
6. Enextponpuspena Cpouje JIT 840.361 5,97436
7. 1O Poun PC 285.592 2,03035
8. Hammonanna cimyx0a 3a 3amonubaBame 247.101 1,75671
9. HJIb KomepuujarHna 6aHka aj 151.628 1,07797
10. Awk O0aHka ax beorpan 120.607 0,85743
11. Ocranun 1.774.211 12,61336
YxynHo 14.066.121 100,00000
AYT'OPOYHA PE3EPBUCAIBHA
Jyropo4Ha pe3epBucarma ce 0OJHOCe Ha ciesiehe kaTeropuje:
31.12.2025 31.12.2024
PesepBrcama 3a TPOIIKOBE CYJCKUX CIIOPOBa 18.773 18.773
PesepBucama 3a HakHaze u Apyre OeHeduIMje 3aroCIeHIX 17.659 15.824
Ocrana gyropodHa pe3epBHcama 7.314 7.314
YKynHO 1yropo4yHa pe3epBucama 43.746 41911

VY OKBHpY AYrOpOYHHUX pe3epBHcama HajBehum menom Hamase
TOKY.

ce pe3epBHCama 3a CYICKE CIHOPOBE KOjU CY y
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HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

14. AYI'OPOYHMU KPEJIUTHU

Jlyropo4Hu KpeIuTH ce OTHOCE Ha:

QuHacujcku Kpeoum 00:

- ©OaHakay 3eMJBH

- mpexmy3eha y MHOCTpaHCTBY

YKYIIHO AyropoYHH KpeIuTH

Jeo 1yropoyHux KpeauTa Koju J10cIeBa 10 jeJHe FoJuHe:

- Kpemour Komeprujamae 6anke
- Kpenur ®onp 3a pa3Boj

- Funke Medien Beteiligungs u3 Ecena, Hemauka
Jlyropoynu /1o AyropoYHUX KpeauTa

31.12.2025 31.12.2024

1.793.184 1.791.089
201.573 201.113
1.994.757 1.992.202
734.750 658.912
40.348 -
492.829 457.799
201.573 201.113
1.260.007 1.333.290

Cneuunduxaiyja Iyropo4Hux KpeanTa ca OpojeM yroBopa, poKOBUMa OTIIATE X KAMaTHUM CTOIaMa:

Kamarna

Pox

EYP

Jlyropouns KpeauTH y 3eM/bU

Komepunjanna 6anka
Komepunjanua Ganka
Komepunjanua O6anka
Komepunjanna Ganka
Komepunjanua G6anka
Komepunjanna 6anka
Komepunjanna 6anka
DoHpx 3a pa3Boj
DoHpx 3a pa3soj
®domnp 3a paszBoj
®domnp 3a paszBoj
Doz 3a pazBoj
®Domnp 3a paszBoj
DoHpx 3a pa3soj
DoHpx 3a pa3soj
®DoHpx 3a pa3soj
DoHpx 3a pa3soj
®domnp 3a paszBoj
®domnp 3a paszBoj
®domnp 3a paszBoj
®domnp 3a pazBoj
®DoHpx 3a pa3soj
®doHpx 3a pa3soj
domp 3a pas3Boj
®doHx 3a pa3soj
®donp 3a paszBoj
®donp 3a paszBoj
®domnp 3a paszBoj
®domnp 3a paszBoj
®doHx 3a pa3soj
®doHx 3a pa3soj
®doHx 3a pa3soj

Bpoj yrosopa eroma ormaTe 1000/ 31.12.2025 31.12.2024
410-0204675.8 3%Tr 27.7.2034 5.128 601.494 600.124
410-0600403.0 3%r 27.7.2034 134 15.674 15.638
410-0110962.4 3% 27.7.2034 149 17.453 17.413
410-0204676.6 3%r 27.7.2034 537 62.981 62.837
410-0600141.4 3%r 27.7.2034 184 21.559 21.510
410-0109715.4 3%r 27.7.2034 228 26.698 26.637
410-0210131.7 3%r 27.7.2034 4.649 545.275 545.275
02-2081 1%r. 22.5.2017 34 4.040 4.040
02-1956 1%r. 17.5.2018 25 2.980 2.980
02-3840 1%r. 21.7.2018 17 2.020 2.020
02-619 1% . 31.3.2021 259 30.301 30.301
100443 1%. 30.09.2021 259 30.301 30.301
100614 1%. 30.09.2021 172 20.200 20.200
100950 1% . 31.03.2022 172 20.201 20.201
101249 1% . 30.09.2022 172 20.201 20.201
02-101429 1% . 31.12.2022 172 20.200 20.200
02-101844 1%r. 31.03.2023 301 35.350 35.350
102708 1% . 30.06.2023 172 20.200 20.200
103457 1% . 30.09.2023 172 20.200 20.200
104127 1%. 31.12.2023 172 20.200 20.200
104327 1%. 31.03.2024 259 30.301 30.301
105564 1%r. 30.09.2024 259 30.301 30.301
106526 1%r. 30.09.2024 259 30.301 30.301
108210 1% . 31.03.2025 259 30.301 30.301
108484 1% . 30.09.2025 78 9.090 9.090
108564 1%. 30.09.2025 172 20.201 20.201
108722 1%. 31.03.2026 344 40.413 40.402
108920 1%r. 30.09.2026 125 14.659 14.645
109046 1%r. 31.12.2026 86 10.109 10.082
109056 1%r. 31.03.2027 198 23.274 23.119
109500 1%r. 30.09.2027 86 10.125 10.012
109575 1% . 30.09.2027 56 6.583 6.506
15.289 1.793.184 1.791.089

chymm AYTOPOYHH KPEIUTH y 3eM/bH
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HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.

rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

14. JIYTOPOYHHU KPEJMTH (nacrasax)

Mumnyc: 1eo Koju 10cneBa 10 jelHe rognHe
410-

Komepuujanua 6anka 0204675.8 3%r. 27.07.2034 160
Kowepimjana Garka 410- 3%r. 27.07.2034 4
0600403.0
Komepimjana Gatika 410- 3%r. 27.07.2034 5
0110962.4
Komepuujanua 6anka 410- 3% 27.07.2034 17
0204676.6
Komepiujanna 6anka 410- 3% 27.07.2034 6
0600141.4
Komepimjana Gatka 410- 3%r. 27.07.2034 7
0109715.4
Komepuujanua 6anka 3326131.7 3% 27.07.2034 145
®downJ 3a paszBoj 02-2081 1%. 22.5.2017 34
®downJ 3a pazBoj 02-1956 1%. 17.5.2018 25
®DownJ 3a paszBoj 02-3840 1%r. 21.7.2018 17
@oHp 3a pasBoj 02-619 1% . 31.03.2021 259
@oHp 3a pasBoj 100443 1% . 30.9.2021 259
@oHp 3a pasBoj 100614 1% . 28.12.2020 172
@oHp 3a pasBoj 100950 1% . 31.03.2022 172
®downJ 3a pazBoj 101249 1% . 30.09.2022 172
®downJ 3a pazBoj 101429 1% . 31.12.2022 172
®DoHpx 3a pa3Boj 101844 1% . 31.03.2023 301
®downJ 3a pazBoj 102708 1% . 30.06.2023 172
@oHp 3a pasBoj 103457 1% . 30.09.2023 172
®onp 3a passoj 104127 1%r. 31.12.2023 172
domuz 3a pasBoj 104327 1%r. 31.03.2024 259
®onp 3a passoj 105564 1%r. 30.09.2024 259
®onp 3a pa3eoj 106526 1%r. 30.09.2024 259
Doz 3a pasBoj 108210 1% . 31.03.2025 259
®omy 3a pasBoj 108484 1% . 30.09.2025 78
®omy 3a pasBoj 108564 1% . 30.09.2025 172
®onp 3a passoj 108722 1% . 31.03.2026 344
®onp 3a passoj 108920 1% . 30.09.2026 125
®onp 3a passoj 109046 1% . 30.09.2026 86
®onp 3a passoj 109056 1% . 30.09.2026 172
®onp 3a pa3eoj 109500 1% . 30.09.2026 54
®onp 3a pa3eoj 109575 1% . 30.09.2026 35
YKyIHO 10 KOjH 0CNeBa 0 jefiHe TOAUHe Y 3eM/bH 4.545
Jlyropo4Hu KpeanTH y MHOCTPAHCTBY
Funke Medien, Hemauxa 612799 2%+6M. ey6 31.12.2009 1.719
YKYIIHO AYrOpOYHHU KPeIUTH Y HHOCTPAHCTBY 1.719
Munyc: 1eo Koju 1ocneBa 10 je[He roauHe
Funke Medien, Hemauka 612799 2%+6M. ey0 31.12.2009 1.719
YKYIIHO 1€0 KOju 10CIeBa /10 jeHe roJiMHe HHOCTPAHCTBO 1.719
Jlyropo4nu /1e0 1yropo4Hux Kpeaura 10.744

18.797

490

545

1.968

674

834

17.040

4.040
2.980
2.020
30.301
30.301
20.200
20.201
20.201
20.200
35.350
20.200
20.200
20.200
30.301
30.301
30.301
30.301
9.090
20.200
40.413
14.659
10.109
20.346
6.310
4.104
533.177

201.573
201.573

201.573
201.573

1.260.007

4.040
2.980
2.020
30.301
30.301
20.201
20.201
20.201
20.200
35.350
20.200
20.200
20.201
30.301
30.301
30.301
30.301
9.090
20.200
35.619
9.272
5.116
8.810
1.265
829
943.193

201.113
201.113

201.113
201.113

1.333.290
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15.

16.

Kao nHcTpymeHT 00e36ehema ypenHor Bpahama kpeaura onodpenux ox ctpane HJIb Komepuujanne 6anke a.n.
yIucaHa je XUIIoTeKa Ha HemokpeTHocTH JlpymTsa Ha 3rpagu OOpana nuinuaaapa y Kpmwauu [lanyeBauku myt
47a, kao u 3anora Ha Manmmau Komopu 3811 ca mparehom onpemom.

HJIb Komepuujannoj 6aniu je y 2021. ronuan Bpahen geo xpeanta no naptuju 0041002046758 y usHocy on
PCJ] 524.166 xupana nuHapa. [Io ToM OCHOBY JOOHMIM CMO OpHCOBHY ITO3BOJY 32 CKHIAMHE XUIIOTEKE H CBUX
tepera Ha 3rpanu [ecrmora Credana Op. YV 2024. rogunu cy cBU kpeautu Komeprmjanne OaHke 3ajeqHO ca
kamaTtama Ha fmaH 27.07.2024. npebavueHn Ha AyropodHe IwiacMaHne, kako je moctynmwia u HJIb Komepnujanna
0aHKa Koja je cBoja moTpaxuBama ox llomutuke an yckmagmna ca YIIIIP-oM u ucta npedarina Ha TyropodyHe
mwracmane moueB ox 27.07.2024. Ha myropodune macmane mpebadeHa je m obaBe3a IIpema KomepuwjammHoj
OaHIM Ha M€ 3aKyTa 3ajeHo ca mpunanajyhom, kamarom Ha maH 27.07.2024.

Kao unctpymeHt o0e36ehema ypennor Bpahama kpeaura onodpenux o crpane @onaa 3a pa3soj usgaro je 234
KOoMaJia OJJaHKO COTICTBEHHX MEHHMIIA.

VY HanoMmeHama y3 KOpHroBaHe (PMHAHCHjCKe M3BEIITaje JyropouyHu kpeautu KomepuujanHne 6aHke cy yMambeHU
y YKymHOM u3Hocy 3a 40.348 xuspama AuHApa 3aTo IITO Y TOM M3HOCY J0CIeBajy 10 1 rojuHe ma cy mpebaucHu
Ha KpaTKOPOYHE KpeauTe.

OCTAJIE IYTOPOYHE OBABE3E

VY 2025. u 2026. ronuHu HUje OHII0 HOBUX 3aIy’KEeEha [0 OCHOBY JIN3UHTA.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Kpatkopoune puHaHCH]CKe 00aBe3e ce ogHOce Ha cienehe kareropuje:

31.12.2025 31.12.2024
KpaTtkopounu kpeauTn y 3eMJbH 294.125 294.091
Jleo myropoyHHX KpeauTa KOjU AOCIEBa J0 jeIHE TOIHHE 734.750 658.912
Jleo ocranux IyropoyHux obaBe3a KOju J0CIieBa
110 jeHe TonuHe (JIM3UHT) -
YKynHO KpaTKOpoYHe (pMHAHCHjCKe 0DaBe3e 1.028.875 953.003
[pernen kpaTkOpOYHMX KpeauTa MpuKasaH je y cienehoj radenu:
bpoj Kamartna Pox EVP 31.12.2025
yrosopa cromna ppahama /000/

Cpricka O6aHKa a.JI. 15071534 1,8% M. 19.07.2013 589 69.108
Cpricka O6aHKa a.JI. 15296186 1,1% M. 05.03.2014 123 14.427
Mutncraperso 1801 0% 30.12.2015 85 10.000
¢uHaHCHja
Munncraperso 1799 0% 30.12.2015 384 45.000
¢uHaHCH]a
Mucraperso 1798 0% 30.12.2015 853 100.000
¢uHaHCH]a
Muscraperso 1797 0% 30.12.2015 426 50.000
¢uHaHCH]a
bBanka momrancka
KTE/IHOHIILA- 621207003 12,25%r. 24.10.2016 48 5.590
Mogaepano of
12.07.2024
YKYNHO KPaTKOPOYHH KPeIUTH 2.508 294.125
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Panu oGe3behema ypennor Bpahama KpaTKOpOUHOT KpeauTa ogoOpeHor o crpaHe Cpricke OaHke a.fl. ynucaHa
j€ XuIoTeka MpBOT peAa Ha HemokpeTHocTuMma [lpymTea — 3rpaja peryma u MoHTaxe [lanyeBauku myt 47a.
Panu 06e30ehema ypenHor Bpahama kpeaura ogo0peHux o crpane MunncTapeTBa pMHaHCHja OCTAaBJBEHO je
oBnamheme 0 IUPEKTHOM 3aIyKemy ca pauyHa eBugerTupanoM koxg HBC. Pagn 06e36ehema ypeanor Bpahama
KpPaTKOPOYHOT KpeanuTa ofo0peHor o crpane banka [lomraHcka mTeAMOHAIIA JOCTABIBEHO je 6 (1mecT) O1aHKo
como MeHnna. banka [lomrancka mrenuonuma je mana 12.07.2024. roguHe yCTymIIa CBOje MOTPaXHBAKE IO
ocHOBY kpemmuta mpeny3ehy KBM ASCO moo Beorpan, a omm cy ycrymmwmm mpexysehy MODERANO
INVESTMENS noo Beorpan.

Jleo myropoyHHX KpeauTa KOjU JOCIEBajy 0 jeJHE TOMHE MpHUKa3aH je y cieaehoj Tabenu:

Epoj yrosopa Kamartna Poxk EYP 31.12.2025
cTomna oTIiaTe /000/

Komepuujanna Ganka 410-0204675.8 3%T. 27.07.2034 160 18.797
Komepunjanna 6anka 410-0600403.0 3%T. 27.07.2034 4 490
Komepuujanaa 6anka 410-0110962.4 3%r. 27.07.2034 5 545
Komepuujanna 6anka 410-0204676.6 3%r. 27.07.2034 17 1.968
Komepunjanua Oanka 410-0600141.4 3%T. 27.07.2034 6 674
Komepuujanna Ganka 410-0109715.4 3%r. 27.07.2034 7 834
Komepuujanna 6anka 410-0210131.7 3%T. 27.07.2034 145 17.040
DoHz 3a pa3Boj 02-2081 1%r. 22.5.2017 34 4.040
®downJ 3a pazBoj 02-1956 1%r. 17.5.2018 25 2.980
®DoHz 3a pa3Boj 02-3840 1%r. 21.7.2018 17 2.020
DoHz 3a pa3Boj 02-619 1%r. 31.03.2021 259 30.301
®downJ 3a pazBoj 100443 1%r. 30.9.2021 259 30.301
@oHp 3a pasBoj 100614 1%r. 28.12.2020 172 20.200
®downJ 3a pazBoj 100950 1%r. 31.03.2022 172 20.201
®downJ 3a pazBoj 101249 1%r. 30.09.2022 172 20.201
Donp 3a pa3Boj 101429 1%r. 31.12.2022 172 20.200
DoHpx 3a pa3soj 101844 1% . 31.03.2023 301 35.350
®domnp 3a paszBoj 102708 1%r. 30.06.2023 172 20.200
Donp 3a pa3Boj 103457 1%r. 30.09.2023 172 20.200
DoHJ 32 pa3Boj 104127 1%. 31.12.2023 172 20.200
®onz 32 passoj 104327 1% . 31.03.2024 259 30.301
®oHp 32 pasBoj 105564 1%. 30.09.2024 259 30.301
®omy 3a pasBoj 106526 1% . 30.09.2024 259 30.301
®omy 3a pasBoj 108210 1% . 31.03.2025 259 30.301
®omy 3a pasBoj 108484 1% . 30.09.2025 78 9.090
®onp 3a passoj 108564 1% . 30.09.2025 172 20.200
®onp 3a passoj 108722 1% . 31.03.2026 344 40.413
®onp 3a passoj 108920 1% . 30.09.2026 125 14.659
®omuz 3a pasBoj 109046 1% . 31.12.2026 86 10.109
®omuz 3a pasBoj 109056 1% . 31.03.2027 172 20.346
®omuz 3a pasBoj 109500 1% . 30.09.2027 54 6.310
®omu 3a pasBoj 109575 1% . 30.09.2027 35 4.104
Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.572
VYKyNHO /1e0 IyropoYHUX Kpeaura 6.264 34750

KOjH /10CTIeBa JI0 je/He rOIuHe

VY HarmoMeHama y3 KOpUroBaHe (UHAaHCHjCKE M3BEIlTaje KpaTKOpouHH Kpeautn Komeprmjanne OaHke cy
yBehanu y ykynHoMm u3Hocy 3a 40.348 xuspajga quHapa 3aTo MITO y TOM M3HOCY JIOCIEBajy Z0 | roamHe ma cy
npebavyeHy ca AYropovyHUX KPeaAnTa.
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17. OBABE3E U3 I1IOCJIOBAIBA

Cneneha Tabena npukasyje obaBese U3 MoCIOBamba:

31.12.2025 31.12.2024
[TpumibeHM aBaHCH, ACTIO3UTH U Kayluje 2.683 2.980
Jlob6aBspaun y 3eMIbU 1.799.157 1.796.658
Jlo6aBybaun y MHOCTPAHCTBY 147.029 145.295
Jlo6aBbaun — MaTUYHA U 3aBHCHA NIPaBHA JINIA - 10
YKkynHo 1.948.869 1.944.943

JlpyIITBO MMa ycarjalieHo CTambe ca CBUM 3Ha4ajHHjuM jgobaBibaunma. Heycarnameno crame nzHocu 205.630 xmbazia
nuHapa 1j.6,78 % y olHOCY Ha yKyIHe oOaBe3e mpema Jo00aBibaunmMa. HeycarnanieHa crama ce 0JHoce HajeehuM
JIeJIOM Ha J00aBjbaye ca KojuMa je IPYIITBO y CYICKOM CIIOPY U Y YKYITHHM ofaBe3ama npema 1o0aBjbaunMa
YUYeCTBYjy y H3HOCY 011 146.740 xurbapa AvHapa ogHocHo ca 4,84 %.

VY xopuroBaHnM (HHAHCH]CKIM H3BEIITajuMa obaBe3e mpeMa HHO nobaBipaunmMa cy ysehane 3a m3Hoc oz 1.059
XHUJbaJla JUHAPA IITO Ce OJHOCH Ha HAKHAJHO JOCTaBJbeHe GakType o1 uHomo0aBmaya AMC networks.

18. OCTAJIE KPATKOPOYHE OBABE3E

Ocraye kpaTKOpo4HEe o0aBe3e cacToje ce u3 cienachmx kareropmja:

31.12.2025 31.12.2024
O0aBe3e 110 0CHOBY HencIutahieHuX 3apaja U HakHaja, OpyTo 139.368 127.300
Ocrane obaBeze (Obasese no ocHogy xamama u op.) 1.653.995 1.508.503
Obage3e npeMa 3arociieHuMa 27.343 24.857
ObaBe3e ipeMa (PU3UYKUM JIUIFIMA TI0 YTOBOpUMa-HETO 90.494 87.574
ObaBe3e 10 CYACKHM CIIOPOBHAMA 476.951 454.810
Ocraze obaBe3e 3a mopese, TONMPHHOCE U APYTe JaKOWHE 584.659 521.620
Ocraie o0aBe3e U3 CreU(PUIHUX MTOCIOBA 24 24
YxkynHo 2.972.834 2.724.688

19. OBABE3E 11O OCHOBY INIOPE3A HA TOJATY BPEJHOCT U OCTAJIUX
JABHUX NTPUXOJA U ITACUBHA BPEMEHCKA PABI'PAHUYEIHA

VY cnenehoj Tabenu cy mpukasane obaBese 3a ITopese, AONPHHOCE M Apyre NaKOWHE W ITacBHA BPEMEHCKa

pasrpaHuYeHAa:
31.12.2025 31.12.2024

- O6GaBe3e 3a [1/1B - -

- ObaBe3e 3a mopese u Apyre JaxOmHe 529.535 467.937

- Octarne o6aBe3e 3a Ope3e U JIOIPHHOCE 55.124 53.683

- OGaBe3e 3a mope3 u3 T00UTKa - -
YKYHIIO OCTAJIN MOPE3N U TONPHHOCH 584.659 521.620
IIacuBHA BpeMeHCKa pa3srpaHuYemha 19.473 18.052
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20. OJJIOXKEHA ITIOPECKA CPEJICTBA U OBABE3E

OmnoxkeHa OminoxxeHne

nopecka ropecke Hero

CpeJICTBa obaBese
Crame 31. neriem6pa 2023. rogune 4.928 206.290 201.362
[Tpomena y Toky 2024. ronune - 29.358 29.358
Crame 31. neniem6pa 2024. roguae 4,928 235.648 230.720
IIpomena y Toky 2025. roaune - (32.175) (32.175)
Crame 31. neuemopa 2025. roqune 4,928 203.473 198.545

Omnoxena mopecka cpenctBa Jpymrsa, Ha man 31. memem6ap 2025. romuHe m3noce 4.928 xuspame muHapa u
OJIHOCE C€ HA HEUCKOPUIINEHHU MOPECKH KPEAUT, 0I00PEH 0] CTpaHe MOPECKUX OpPraHa Mo OCHOBY HHBECTHIIM]ja
y HEKpEeTHHHE, MOCTPOjeha U ornpeMy, 3a Koje PykoBoacTtBo J[pymiTBa mporemyje 1a MOXe 1a UCKOPUCTH 32

cMameHBe TIopecke o0aBe3e y HapeqHux S5, oqHocHo 10 romuHa.

OmnoxeHe mopecke 06aBe3e ce OJHOCE Ha Pa3uKy u3Mel)y mopecke U pauyHOBOJCTBEHE aMOpPTH3AIIH]e.

VY kopuroBaHuM (HMHAHCHjCKUM M3BEIITAjUMa JI0AaTe Cy IIPOMEHE Ha OJJIOKEHHM MOPECKHM o0aBe3ama 3a

2025. roauny y u3HOCY 07 32.175 xuspaae AUHApA.

VY HamoMeHama y3 KopuroBaHe (DMHAHCHjCKE H3BEINTaje JOMyHCHA je M Tabena Koja ce OJHOCH Ha MOPECKH

pacxon nepuoja 3a 2025. roauny.

Texyhu mopecku pacxo mepuojaa npukasas je y cienehoj rademm:

BpyTo pe3yiTaT nmocioBHE TOAMHE-TyOUTaK
VYcknahuBame pacxona

PauyHoBOACTBEHA amopTH3aIHja

IMopecka amopTu3zanuja

I'yourak

31.12.2025 31.12.2024
488.946 1.384.154
95.600 787.206
100.039 99.974
50.086 57.547
343.393 554.521
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21.

22.

23.

MHOCJIOBHH ITPUXO/IU

[MocnoBHU MPHUXO/HU CE CACTOje O/

[puxon ox mpoxaje pode

[Tpuxoxau ox mpojaje Mpou3BOAa U yCIyra

Ocrau moCIOBHU MPUXOIN

[puxonu ox yckinahema BpeIHOCTH HUMOBHHE (OCHM (DPHUHAHCH].)
[ToBehame BpeaHOCTH 3a1KXa yunHaKa

Cmameme BpeIHOCTH 3ajIiXa y4HHaKa

Yxkynno

OCTAJIA ITIOCJIOBHM TPUXOIHN

Ocrtaju MOCIOBHYU NPHXOJIH CE CacToje O

IIpuxonu ox 3aKynHuUHA

Jpyru MocIoBHU PUXOAU

[Mpuxomu on yckiahuBama Bpe. IMOBHHE
Iosehame Bpem.3anuxa

AXTHBHpame yarHaKa 1 pode

Yxkynno

31.12.2025 31.12.2024
10.520 12.774
525.017 553.348
36.961 64.640
572.498 630.762
31.12.2025 31.12.2024
13.105 12.991

703 900

23.156 50.812

®) (63)

0 -

36.961 64.640

VY KkopuroBaHuM (PHHAHCH]CKMM H3BEIITAjHMa OCTAIX IMOCIOBHU MPHUXOAM CYy yMameHH y u3Hocy on 1.500
XHJbajia JUHAPA, a OJHOCE Ce Ha JIoHANWjy MuHHUCTapCTBa HHGBOPMICamka Koja je kopuiihena y 2026. roquHu.

IHOCJIOBHH PACXO/JU

[TocnoBHU pacxou ce cacToje OJ:

Ha6aBHa BpegHOCT mpoaate pode

TpomxkoBu MaTepujana, ropuBa U €Hepruje

TpomxkoBy 3apaja, HakHa/Ia 3apajia U OCTAIN JIMYHHU PACXOIH
TpomkoBu amopTH3anHyje U pe3epBrucama

OcTany noCIOBHU pacxoau

Yxynno

31.12.2025 31.12.2024
9.360 9.360
370.774 408.600
318.216 305.589
100.063 100.188
102.009 86.626
900.422 910.363
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24. OCTAJIM ITIOCJIOBHHU PACXOAHN

OcTau MOCIOBHU PaCXOJIH CE CACTOje OJI:

TpancnopTHe ycayre
VYceayre onpxaBama
3aKkymHIHE

TpomkoBu cajMoBa

Peknama u nponarasnia
Ocrane ycnyre
Henpoussonne yciyre
Penpesenranuja

ITpemuje ocurypama
TpomKoBY IIaTHOT MpOMeETa
TpomxkoBu nopesa

Ocranu HeMaTepHjaTHN TPOIIKOBH
TpolkoBu 4naHCcTBa
Yxynno

31.12.2025 31.12.2024
24.803 24.005
7.292 4.827
155 155

300 260
8.952 8.348
15.409 12.750
7.959 8.621
11.891 13.902
216 236

609 755
21.250 6.688
2.631 3.414
542 2.665
102.009 86.626

Y xopuroBaHnM (HMHAHCH]CKIM H3BEIITajHMa OCTAJN ITOCJIOBHU pacxoau cy yBehanu 3a m3Hoc ox 1.059
XHUJbaJla JUHAPA IITO CE OJHOCH Ha HAKHAJIHO JOCTaBJbeHe pakType o1 nHOa00aBmaya AMC networks.

25. ®UHAHCHUJCKHU ITPUXOAN

duHAHCH]CKU TIPUXOAHM CE CacToje OJ1:

IIpuxonu kamara

Ilo3uTuBHE KypCHE pas3jiuKe

[Tpuxoau o ocHOBY edekaTa BayTHE Kiay3yiie
Ocranu (hUHAHCH]jCKU TPUXOIN

YxkynHo

26. ®UHAHCHJCKHU PACXOIHN

@duHAHCH]CKH PacXOIH CE CacToje Of:

Pacxonu xamara
Heratusne KypcHe pasinuke
Pacxomu o ocHOBY e(ekara BayTHE Kiay3ylie

YkynHo

31.12.2025 31.12.2024
3.153 -

276 672

2 1.538

62 -

3.493 2.210
31.12.2025 31.12.2024
191.269 415.000
1.171 133

2.491 177
194.931 415.310
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217.

28.

OCTAJIA ITPUXO AU

Ocrasu Npuxou ce CacToje O

[Tpuxoau on posaje HEeKpPEeTHUHA
[Tpuxoau no ocHOBY edekaTa yroBOpeHe 3alITUTE O] PU3HKa
[puxonm ox cMamema 0b6aBesa
ITpuxonu on ykuaama JyrOPOIHUX pe3epBUCAA
Ocranyu HEMOMEHYTH MPUXOIU
Ipuxoou 00 ycknahusarea epednocmu.
- HeMaTepHjaJHUX yjlarama
- HEKPETHUHA, TI0CTPOjeHa U OIpeMe
- IOTPaXKNBamkba M KPATKOPOYHNX (PMHAHCH]CKHX IIaCMaHa
Ocrano
Yxynno

OCTAJIA PACXOIHU
Ocrasu pacxo/Iu ce cacToje Of:

MamkoBu
VcnipaBka BpeAHOCTH MOTPaXKHUBamba
Pacxoau o ocHOBY e(exara yroBOpeHe 3alliTUTE OJ PU3HKa
['yOuuu ox npojiaje u pacxozia UIMOBHHE
OcTaiy HeTOMEHYTH PACXOaH
Ymaroerve epeonocmu:
- HEKPETHHHA, TI0CTPOjeha U OIpeMe
- TyTOPOYHHUX (PMHAHCH]jCKUX IDTaCMaHa U XapTHja o
BPEIHOCTH PACIIOJIOKHMBHUX 32 MPOJAJy
- 3aJIMxa
- NOTPaXKMBakbha U KPATKOPOYHUX (PMHAHCH]CKHX IIacCMaHa
Ocrano
YxkynHo

31.12.2025 31.12.2024
1.251 -

6.176 181

748 -

21.870 319

822 -

30.867 500
31.12.2025 31.12.2024
- 673.900

452 580

452 674.480

I'youru o mpoaaje u pacxoaa umoBuHe y 2024, roguHu caapike pacxo. oj npenoca yaena Ilonutuke a.a. y [omutuka
Hosune u Marasunu.

29.

TPOIIKOBU 3APAIA, HAKHAJIA 3APATA 1 OCTAJIN JIMYHU PACXO/N

TpomxkoBu 3apaja n HakHaa 3apazna (6pyTo)

TpomukoBu nopesa 1 JONPHHOCA HA 3apajie U HAKHAJIE Ha TEPET

MOCJI0/IaBIIA
TpolkoBy HaKHaAa O YTOBOPY O A€y
TpomkoBY HaKHA/IA IO AYTOPCKUM yrOBOpHMa

TpOIHKOBI/I HaKHaJa 4JIaHOBUMaA YIIPaBHOT 1 HAA30PpHOT o,u6opa

Ocranu THYHYE PacXOAH U HaKHAJE
Yxynno

31.12.2025 31.12.2024
235.846 222.208
36.763 34.376
11.038 8.538

8.718 8.318

15.192 15.176
10.659 16.973
318.216 305.589
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30.

OUHAHCHUJCKU UHCTPYMEHTU U INJBEBU YIIPAB/bAIBA

PU3NLIUMA

YHpaB.rl,aH,e PU3MKOM KalluTaJaa

He mocroju dopmanHu oKBUp 3a ynpaBibamke pU3UKOM Kamnutaia pymrsa. PykoBonctso [lpymrTBa pazmarpa
KalMTaJHU PU3UK C LHJbeM yOJlakaBama pH3MKa U yBepema aa he JpymTBo 6uth y MoryhHOCTH Aa OXpKH

MIPUHIUI CTATHOCTH MTOCIIOBaKka Y HAPEAHOM IEPHOLY.

Jlnna xoja KoHTposmmry (MHAHCHje HAa HHMBOY [lpymITBa BpIIe Mperien CTpyKType KalnTajda Ha TOAWIIBEM
HuBoy. Kao meo Tor mpernena, pykoBoacTBo JlpymiTBa pasMaTpa LEHY KanuTala W PU3UK IOBE3aH Ca BPCTOM

KanurTaia.

3HaqajHe PAaYYHOBOJACTBCHE MMOJTUTUKE Y B€3U Ca (l)I/IHaHCI/leKI(IM HHCTPYMEHTHMA

Jletasbu 3Ha4ajHUX PavyyHOBOJCTBEHHMX MOJMTHKA, KA0 M KPUTEPHjYMU M OCHOBE 3a IpPH3HaBambe IPHX0Aa U
pacxojia 3a cBe BpcTe (PMHAHCHJCKHX CpecTaBa M o0aBe3a 00CIONAmbCHU CY Y HATIOMCHH OBHX (DHHAHCH])CKHX

U3BEIITaja.

DuHAHCHjCKa CPeACTBA

JyropodHn pUHAHCH]CKH TUTaCMaHH
Ocranu 1yropoyHy (pMHAHCH]CKH INTACMaHU
IToTpaxuBama oJ Kymnana

[pyra norpaxusama

KparkopouHu prHaHCHjCKU MJIaCMaHU
I'oToBHMHA ¥ TOTOBUHCKH €KBUBAJICHTH

Yxkynno

duHaHcHjcKke 00aBe3e
Jlyropo4HHu KpeauTu
Kparkopounu kpeautu
ObaBe3e pema 100aBHaYNMa
Ocraze obaBese

Kareropuje punancHjcKkux MHCTPYMeEHTA

31.12.2025 31.12.2024
949 725

16.228 10.940
114.755 112.322
4.174 5.099
43.217 198.699
179.323 327.785
31.12.2025 31.12.2024
1.260.007 1.333.290
1.028.875 953.004
1.947.809 1.944.943
2.992.307 2.742.740
7.228.998 6.973.977

OCHOBHM (DMHAHCHjCKM HMHCTPYMEHTH J[lpyliTBa Cy TOTOBMHA M TOTOBHHCKH E€KBUBAJICHTH, NOTPAKUBAMA,
(DMHAHCHjCKH TUTaCMaHKM KOjU HAcTajy JMPEKTHO M3 MocioBama JIpyniTea, Kao W JAyropovHH 3ajMOBH, 00aBe3e
npema go0aBbaunMa U octajie o0aBe3e uuja je OCHOBHA HameHa (MHaHcHpame Tekyher nocnoBawa J[pymrsa.

Y HOpMaTHUM yCIIOBUMa MOCIIOBamka, J[pyIITBO je N3II0KEHO HIKE HABEJICHUM PH3UITIMA.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30.

OUHAHCUJCKU UHCTPYMEHTHU U ILJBEBU YIIPABJbAIBA
PU3SUIIUMA (nacTraBak)

lnmeBu ynpaBbama GUHAHCHjCKAM PH3HIMMA

OUWHAHCH]CKH PU3WIN YKJbYUYjy TPKHIIHA pHU3UK (ICBU3HH M KaMaTHH), KPEOUTHH pPU3HK W PHU3UK
TuKBUAHOCTH. DUHAHCHjCKH PHU3UIM CE carjieaBajy Ha BPEMEHCKOj OCHOBH M IIPEBacXOIHO ce m30eraBajy
CMambeHEM H3JI0KEHOCTH JlpyIiTBa OBUM pU3HLMMA. J[pyIITBO HE KOPUCTH HUKaKBe (PMHAHCH]CKE HHCTPYMEHTE
Kako Om m30ermo yTunaj pUHAHCHjCKAX pHU3WKa HA MOCIOBAEkE M3 pas3jiora INTO TaKBH MHCTPYMEHTH HHCY y
IIMPOKOj YIOTPEOH, HUTH MOCTOjH OPTaHM30BAaHO TPXKHIITE TAKBUX WHCTpyMeHarta y Pemyomumu Cpouju.

Tp:KUIIHU PU3UK

VY oBoMm mocioBamy JpymTBo je n3I0kKeHOo GUHAHCH]CKUM PU3UIIMMA O]l IPOMEHA KypceBa CTPaHHMX BajyTa W
MIPOMEHA KaMaTHUX CTOTa.

W3105keHOCT TPIKUILTHOM PH3HKY ce carje/aBa NpeKo aHaln3e CeH3UTUBHOCTU. Huje Ouiio 3Ha4yajHUX MpoMeHa y
U3JI0KEHOCTH JIpynITBa TP>KUITHOM PU3HKY, HUTH Y HAUMHY Ha KOjU [IpYIITBO yIIpaBiba WIIM MEPH Taj PU3HK.

JeBU3HH pU3HMK

JpymTBo je W3I0XEHO ACBH3HOM DPH3UKY NPBEHCTBEHO MPEKO TOTOBHHE M TOTOBHHCKUX CKBHBAJICHATA,
MOTpaXkKMBama OJ] Kymnala, JYyrOpOYHHMX KpenuTa M obOaBe3a mpema jo0aBibaunMa KOjH Cy JICHOMHUHHPAaHU Y
cTpaHoj BayTH. J[pymTBo He KOpUCTH noceOHe (pUHAHCHjCKE UHCTPYMEHTE Kao 3aIUTHTY OJ PU3HKa, 003MpOM
na 'y PeryOnuim CpOujy TakBU HHCTPYMEHTH HUCY yOOWYajeHu.

CTaOUJIHOCT S€KOHOMCKOT OKpyXKema y KojeM [IpymTBO mociyje, y BEJIMKOj MEpH 3aBUCH O] Mepa Biase
Penybnuke CpOuje y npuBpeau, ykibydyjyhu M ycrmocraBibame OAroBapajyhier HpaBHOT U 3aKOHOJAaBHOT
OKBHpA.

KmBHroBoACTBEHa BPEIHOCT MOHETAPHUX CpecTaBa M obaBe3a y CTPaHOj BaJyTH Ha JaTyM H3BEIITaBama Y
HpymTBy Omie cy cnenehe:

CpencrBa OobaBe3e
31.12.2025 31.12.2024 31.12.2025 31.12.2024
EVYP 77.848 65.861 1.225.069 1.217.599
YCJ - - 20.183 19.175
I'BIT - - 2.038 2.038

JIpyIITBO je OCEeT/bMBO HA MPOMEHE JAEBU3HOT Kypca eBpa, aMepUuKor jaoiapa u enriecke ¢ynre. Creneha
Tabena MmpencTaBiba JeTajbe aHaJU3e OCETJBHBOCTH J[pymTBa Ha MOpacT U cMameme oa 10% Kypca auHapa y
OIHOCY Ha aary crpaHy BamyTy. Crtoma ocerspmBocTH 0 10% ce KOPHCTH NpH WHTEPHOM IPUKA3UBALY
JICBU3HOT PU3MKA W MPEJCTaBJha MPOICHY PYKOBOJCTBA Pa3yMHO OYEKHBAaHUX MPOMCEHA y KypCEBHMa CTPAHHX
BaJgyTa. AHajHW3a OCETJPHBOCTH YKJbydyje caMO HEHAMHUpEHa NOTPaKMBama M 00aBe3e HMCKa3aHE y CTPaHOj
BaJyTH U yckialjyje BHXOBO mpeBoljeme Ha Kpajy mepuoaa 3a nmpoMmeny on 10% y KypceBUMa CTpaHHX BajyTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha moBehame pe3ynrtata Tekyher mepuona y ciiydajeBUMa Kaja JuHAp jada y
OJIHOCY Ha BaJyTy O K0joj ce paau. Y ciydajy cinabseema auHapa of 10% y omHOCy Ha JaTy CTpaHy BalyTy,
YTHIla] Ha pe3ynTaT Tekyher neproja 0uo Ou CympoTaH OHOM MCKa3aHOM Y TIPETXOAHOM CIIy4ajy.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30.

OPUHAHCHJCKU UHCTPYMEHTHU U INJBEBU YIIPAB/bAIHA

PU3SUIIUMA (nacTraBak)

JeBU3HM pU3HK (HACTABAK)

CpeacrBa
Hsnoc y PCJL 10% nocy Pazinka ycaen
Kypc na nan AUHAPUMA Y
31.12.2025 HA JaH cMambemhe . cMambemha
31.12.2025. 31.12.2025 vpea CIy4ajy cMambemha vpea
- ’ yp Kypca 3a 10% yp
EYP 77.848 117,2820 9.130.146 105,5538 8.217.131 913.014
YCI - 99,9165 - 89,9248 - -
I'BIT - 134,4515 - 121,0063 - -
Yxynno 9.130.146 8.217.131 913.014
ObagBe3e
H3noc y PCJT 10% szuocy Pa3znuka ycuen
Kypc Ha nan AUHApUMA Y
31.12.2025 HAa 1aH cMambemhe . CMambemha
31.12.2025. 31.12.2025 vpea ciay4ajy cMambema Kvpea
o ) yp Kypca 3a 10% P
EYP 1.225.069 117,2820 143.678.658 105,5538 129.310.688 14.367.970
YCI 20.183 99,9165 2.016.617 89,9248 1.814.952 201.665
I'BII 2.038 134,4515 273.946 121,0063 248.179 25.767
YkynHo 145.969.221 131.373.819 14.595.402
Paznuka nsmel)y cmamema o0aBe3a H cMambemha CpPeicTaBa ycile] cMamema Kypea ox 10% PCA
yTnde Ha noBehame ykymHor pesyJjrara y H3HOCY 0O1: 13.682.388

Pusuxk ox NMPOMEHE KAMAaTHHX CTOIIa

JpymTBO je M3I0XKEHO PHU3MKY O] MPOMEHEe KaMaTHHX CTOIA Ha CPelICcTBa M o0aBe3e KOJA KOjUX je KaMaTHa
crona Bapujabwina. OBaj PU3UK 3aBUCH 01 (DUHAHCHjCKOT TpXKHINTa Te J[pylITBO HEMa Ha pacIojaramby
HWHCTPYMEHTE KOjUM OH yOJIaXKUIIO HETOB YTHIIA].

KpeanTHu pu3uk - ynpapjbame NOTPAKHBAKBLMMA 01 Kynana

JIpYIITBO je W3JI0KEHO KPEJUTHOM PH3HMKY KOjH MPEICTaB/ba PU3MK jaa ayxHuiu Hehe 6ute y MoryhHocTu na
JyroBama mpema JIpyliTBy M3MHUpE y MOTIYHOCTH M HA BpeMe, MITO OW MMAaJo U 3a pe3yinTar (UHAHCHjCKU
ryourak 3a J[pymrso. U3noxkenoct JpyiTsa 0BOM PHU3HKY OTpaHUYCHA j€ Ha W3HOC MOTPAXKHBaMa O] Kymala
Ha JiaH OunaHca. [TorpaxuBama 0J] Kynaia ce 0JIHOCe Ha [TOTPaXHBakba OJ] BEJIMKOT Opoja KOMUTEHATa, 01 KOjUX
ce HajBehn eo mocmenux moTpakuBama ogHocH Ha ApymTea: beokoir, C IIpec Monte, Cpricka IIpaBociaBHa
Ipkea, Kommanuja HoBoctu, Kana Crap u octanu y usHocy ox 22.466 xubana nunapa (31. genembdap 2024,
rogune: 21.670 xusbama 1uHApa).
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30.

OUHAHCUJCKU UHCTPYMEHTHU U ILJBEBU YIIPABJbAIBA
PU3SUIIUMA (nacTraBak)

Kpeauthu pu3uk - ynpas/bambe NOTPAKMBAKBLUMA 01 Kynana (HACTABaK)

CrpykTypa noTpakuBama oj Kymnarna Ha faaH 31. nenem6ap 2025. roqune nprkasana je y Tabesu Koja Cieau:

Bpyro HUcnpaBka Hero

H3J105KEHOCT BPEIHOCTH H3J105KEHOCT
Henocnena norpaxkuBama o] )
kynana 75.800 75.800
Hocnena, ucnpaBibeHa 73.186 73.186 )
MOTPaXKKMBamba OJ1 Kymara ' '
Hocnena, HeucnpaBibeHa 38.955 ) 38.955
HNOTPaKMBamba O] KyIaa ' '
YkynHo 187.941 73.186 114.755

CrpykTypa moTpakuBama o1 Kymarna Ha 31. nemem6ap 2024. roanHe prKa3aHa je y TaOeln Koja CIICIH:

Bpyro HcnpaBka Hero
H3JI0KEHOCT BPEeTHOCTH H3JI0KEHOCT

Henmocnena notpaxunBama o1 83343 i 83343
Kymana ' '
Hocnena, ucnpaBibeHa 73.186 73.186 )
MOTPaXHMBamba OJ1 KyIara ' '

Hocriena, HercnpaBsbeHa 28.979 i 28.979
MOTpaKMUBamka OJT KyIara ' '
YKynHo 185.508 73.331 112.322

Henocnesa morpaxkmBama o1 Kynmama — rckazaHa Ha naH 31. mememOap 2025. rogune y m3HOcy ox 75.800
xmwbana amHapa (31. nmememOpa 2024. rommne: 83.343 xmipama nuHapa) HajBehum nemoMm ce omHoce Ha
MOTPaXKMBama 0/ KyMala 1o OCHOBY MpoJiaje Mpou3Boja U yciyra. [IpocedHo BpeMe HarmiaTe MoTpaXkuBamba y
2025. roguaun m3nocu 60 nana (2024 rogune: 60 nana).

Jocnesa, Hcnpap/beHa MOTPAKMBamba 01 Kymama — J[pymiTBo je y MPETXOJHHM MEPUOIUMa 00€3BPEIUIIO
MMOTPaKUBama O] KyIalla 3a JoCIela MOTPaKuBama y u3Hocy on 73.186 xupana nunapa (2024. rogune 73.186
XWJbale JAWHApA), 3a Koja je [IpymTBO YTBpAWJIO Ja j€ JOUUIO JO NMPOMEHE y KPEIUTHOj CIOCOOHOCTH
KOMHUTEHATa U J1a OTPAKHBamka y HaBEICHUM H3HOCHMa Hehie Outh HartaheHa.

Jocnena, HeucnpaB/beHa NMOTPaKUBamba o] Kynana — J[pymTBo Huje 00e3BpenIIo JI0CIea MOTPaKnBarba
nckaszana Ha naH 31. nenembap 2025 rogune y usHocy o 38.955 xuspana nunapa (31.neuem6bap 2024. ronuse:
28.979 xmspanma nuHapa) o03MpOM J1a HUje yTBph)eHa IpOMEHa y KPEJUTHOj CIOCOOHOCTH KOMHTEHTa Te Jia
pykoBoncTBo JlpymTBa cmatpa na he ykyIHa cagainimba BpeJHOCT OBHX IMOTpaKHBamka OuTH HaruialieHa.
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,JIOTIUTUKA A.J1.” BEOTPAJT

HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30.

OUHAHCUJCKU UHCTPYMEHTHU U ILJBEBU YIIPABJbAIBA
PU3SUIIUMA (nacTraBak)

YnpaBbame odaBe3amMa npeMa 100aB/bLaunMa

Oo0agese mpema nodaBspaunma Ha naH 31. nenem6bap 2025. roguHe nckasane cy y nzHocy ox 1.947.809 xupana
muHapa (31. neuemOpa 2024. ronune: 1.977.943 xuspana nunapa). Jlo6aBipaun 3apadyHaBajy 3aTe3Hy KaMaTy Ha
Jocrene obasese. pymTBo goclene oOaBe3e HE U3MHpYje Y yroBopeHM poky. IIpoceuno Bpeme HU3MHpema
obaBe3a npema jobassbaunma y Toky 2025. rogune usHocu 90 nana (y Toxy 2024. ronune 90 naHa).

Pu3suk JUKBUIHOCTH

Konauna oAroBopHOCT 3a ympaB/bakbe€ pPH3UKOM JHKBHIHOCTH j€ Ha pYyKOBOACTBY JlpymTBa KOju Cy
YCIIOCTaBMJIM OJroBapajyhu cucrem ympaBibama 3a IOTpede KPaTKOPOUYHOT, CPENHOPOYHOT M AYTOPOYHOT
¢uHaHCHpama JlpymTBa Kao M yIpaBibadykoM JIMKBHAHOMNY. JIpymITBO yHpaB/hba PH3UKOM JIMKBHUIHOCTH
onpxaBajyhm onrosapajyhe HoBuaHe pe3epBe KOHTHHYHMpaHMM INpahemeM IUIAHMPAHOT W CTBAPHOT HOBYAHOT
TOKa, Ka0 1 OAP’KaBameM aJeKBaTHOT ofHOca nocneha (uHaHCHjCKUX cpencTaBa 1 00aBesa.

Taobene pu3vKa JUKBUJIHOCTHU U KPECJIUTHOI pU3HKA

Crnenehe Tabene mpukasyjy aerajbe MpPeocTaanx yroBopeHux nocreha o6ase3a [lpymTea. [Ipukasanu u3HOCH
3aCHOBaHM Cy Ha HEIUCKOHTOBAHMM TOKOBHMAa TOTOBHHE HACTAIMX 110 OCHOBY (DMHAHCHjCKMX 00aBe3a Ha
OCHOBY HajpaHHjer qaTyMma Ha koju he JIpymTBo OuTH 00aBe3HO J1a TakBe 00aBe3e H3MUPH.

Hocneha ¢unancujckux ob6asesa 31.12.2025 rogune

Mamn

¢ on 1-3 3 meceua Onluos Tpeko 5

Mmece 10 jenHe YxynHo

Mecena roaMHa roaMHa
I roauHe

JaHa
HekamaToHocHa - - - - - -
Puxcra - 22.731 92.488 944.150 461.775 1.521.144
KaMaTHa CToIa
- IJIaBHHLIA - 13.153 62.825 816.180 443.827 1.335.985
- KaMara - 9.578 29.663 127.970 17.948 185.159
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30. ®PUHAHCHUJCKH UHCTPYMEHTHU U IINJEBU YIIPAB/bAIBA
PU3UIINUMA (HacTaBak)

Hocneha ¢punancujckux obasesa 31.12.2024 rogune

Mane 3 mecena On 1 no
on 1-3 ecelt AA Ipexo 5
A0 jeqne 5 YKynHo
Mecen Mecena roiuHa
roiMHe roiMHA

AaHa
HekamaronocHa - - - - - -
ke - 25.521 72.866 880.980 638.152  1.617.520
KaMaTHa CTOIa
- TJIaBHHIIA - 15.598 42.557 729.793 604.422 1.392.371
- Kamara - 9.923 30.309 151.187 33.730 225.149

®ep BpegHOCT (PMHAHCH)CKUX MHCTpYMEHATa HHje yTBpheHa Ha maH 31.12.2024. rogune.
31. TPAHCAKIHUJE CA IIOBE3AHUM ITPABHUM JINIITUMA
Crama Ha Kpajy roause yciaeq npojaje/HadéaBsku poda/ycayra
31.12.2025 31.12.2024

[MoTpaxxuBama 01 MOBE3aHUX MPABHHUX JHLA
(ITHM wu [on.IlItammapuja)
- Matuuno [{pymTBo - 6.153
- Ocraiia moBe3aHa JIMmna - 6.129
YxkynHo - 12.282
Ob6age3e peMa MoBEe3aHUM JIUITUMA
(ITHM wu Ion.IlItamnapuja)
- Henocpenno matuano JpymTo - 42

[oTpakuBama O] MOBE3aHUX MPABHUX JIMIA MIOTHYY YIJIABHOM H3 TpaHCaKIMja Mpojaje U JocieBajy 15 maHa
HAKOH JaTyma npojaje. [loTpakuBama 1o ¢B0joj MPUPOIH HECY 00e30eleHa 1 Hemajy KaMary.

OOaBe3e mpema IOBE3aHWM IPAaBHUM JIMIIMMa MOTHYY YIJIABHOM O] KYIIOBHMX TpaHCakIMja M gocreBajy 15
HaKOH naTyMma kymoBuHe. ObaBe3e He canmpke kamary. Y Toky 2024. roxuwHe JpymITBO je W3BPIIMIO TPEHOC
yJielia y 3aBUCHOM HPaBHOM JIMILY.

32. JOI'ABAJU HAKOH JATYMA BUJIAHCA CTABA

He mnocroje morahaju HakoH gaTyma OujaHca cTamba KOju OM OMTHO YTHUIIAIM HA TMOCIIOBamkEe M (UHAHCH)CKY
no3unujy ApymTsa.
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JIOJINTUKA A.J1.” BEOTPAJT

Hamnomene y3 xopurosane dunancujcke U3BemTaje 3a roguHy 3aBpuieHy 31. neremGpa 2025.
rogvHe (Chu usnocu cy uspaxenu y xumadama PCI, ocum axo Huje OpyKk4uje Ha3HaueHo)

33. JEBHU3HU KYPCEBH

Cpeabit KypceBH 3a euse, yTBpheHu Ha Mehy6ankapckom TPKHIUTY A€BU3a, IPUMELEHH 33 MpepavyH
ACBU3HUX NO3MLKMja GUIaHCa CTakba y NMHAPE, a 3a N0jeIUHE IIaBHe BasyTe cy 6unu cnenehin:

VCII
EVP
XD
TBIT

Beorpaz, 31.12.2025. M.IL

31.12.2025. 31.12.2024.
99,9165 112,4386
117,2820 117,0149
126,0013 124,5237
134,4515 141,1178

mm 172089 S .

o
Bnaaucngsa Mumkosuh

Jynujana 'ymagsa

(JInua oxrosopHa 3a cagT € HarnoMeHa) “*

3opan MomopuHCcku
(3aKoHCKH 3aCTYNHHUK)
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MN3BELITAJ HEBABUCHOI' PEBU30OPA

CKYINIITUHU AKIITUOHAPA
»IIOJIMTUKA* A.JI. BEOI'PA /]

H3zeewumaj o unancujckum uzgewimajuma
Kesanughuxosano muuimverve

WzBpmmny c¢MO peBU3Hjy MPUIIOKEHUX KOPUTOBAaHMX (UHAHCHjCKUX HW3BEIITaja MPUBPEIHOT
npymrea “IIOJIMTUKA® — akumoHapcko APYLITBO 32 HOBHHCKO-M31aBa4yKy U rpaguuky
neaatnoct Beorpan (y nasbeM Tekcty: JpyiiTBo) koju 0o0yxBarajy KOpPUTOBHAW OWMJIAHC CTarbha
Ha naH 31. nenembap 2025. roauHe u oAroeapajyhin kopuroBaHu OWJIaHC ycIexa, KOPUTOBaHU
W3BEIITaj O OCTAIOM pe3yJTaTy, KOPUTOBaHW U3BEITaj O IIPOMEHaMa Ha KalluTally i KOPUTOBaHU
W3BENITaj O TOKOBMMAa TOTOBHHE 3a TOJUHY KOja ce 3aBplllaBa Ha Taj JaH, Kao U HallOMEHE Y3
KOpuroBaHe (PHMHAHCH]CKE U3BEIITAjE.

Mo HameM MUTIUBEHY, OCHM 3a eeKTe TUTamba OMMCAHUX Y 0JIeJbKY OCHO8a 30 K8ATUDUKOBAHO
Muui/berse, KOPUroBaHu (PMHAHCHJCKU W3BELITAJH MPUKA3yjy UCTUHUTO W OOjEKTHUBHO, IO CBHUM
MaTepujaJlHO 3HA4YajHUM MuUTamuMa, (GUHAHCH]CKy no3unujy JpymTBa Ha maH 31. mememOap
2025. roguHe Kao U pe3yiiTaTe MOCIOBamba, MPOMEHE Ha KallMTaly ¥ TOKOBE FOTOBHHE 3a TOAUHY
KOja ce 3aBplllaBa Ha Taj J1aH, Y CKJIay ca paduyHOBOJCTBEHUM Tporricuma PenyOmmke Cpouje.

Ocnosa 3a KG(l]luqbuKOB[lHO MuUultsberne

VY oxBupy AOII-a 0438, ma man 31. memem6Gap 2025. rojmue, J[pymirTBo je HCKazalo Jeo
JQYTOPOYHUX KpemuTa KOju JIocleBa y Mepuoay 1o jemHe roauHe y uzHocy on 201.572 xurpana
IHapa Koja ce oJHocH Ha obaBe3y mpema ,,Jakob Funke Medien Beteiligungs GmbH & Co*
Hemauka. JlpymTBo HEje W3BpIIMIO ycariamaBamke Mel)yCOOHMX eBHACHIMja ca IMMOMEHYTHM
noBepuoneMm. majyhu y Buay HaBeneHo, HucMo Owmnu y moryhHocT na ce, Ha gaH 31. genemOap
2025. ronvHe, YBEpUMO Y PEATHOCT MCKa3aHe BPETHOCT o0aBe3e MpeMa HaBeIeHOM MTOBEPHOILY.

VY okBupy AOII-a 0446, na man 31. neuembap 2025. rogune, [pymTBo je nckazano obasese
nmpema 1o00aBjbauuMa y WHOCTPAHCTBY y u3Hocy ox 147.029 xmipama munHapa. [pymrTBo Hema
ycariameHo crame ca no0aBibayriMa y WHOCTPAaHCTBY, Ha maH 31. mememOap 2025. romune.
Wmajyhu y Buny HaBeneHo, HUCMO OuMiM y MOTyhHOCTH Jja ce yBEpUMO y BPEAHOCT MCKa3aHUX
obaBe3a mpeMa 100aBJpbauMMa y MHOCTPAHCTBY, Ha naH 31. nemembap 2025. roauHe.
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CKYINIITUHU AKIIUOHAPA
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Hzeewumaj o hunancujckum ussewimajuma (Hacmasax)

OcHosa 3a keanupurosano muuverve (Hacmasax)

Ounancujckn m3BemTaju Jpymrea Ha maH 31. genemOap 2025. roauHe, cacTaBJbEHH Cy Y3
npernoctaBky aa he J[pymTBo HACTaBUTH CBOje aKTHMBHOCTH y CKJIQJy Ca HAuYeJIOM CTAJTHOCTH
nocioBama. Kpatkopoune obasese [pymrsa cy Ha man 31. meremOap 2025. rogune Behe o
oOpTHe uWMoBHMHE 3a 5.763.441 xuspama nuHapa. Akymynupand TyOutak JlpymTBa H3HOCH
7.361.773 xuspane muHapa, oj] yera ce u3Hoc oj 5.215.713 xuibaga AuHapa OJHOCH HA TyOUTaK
M3HaJ BUCHHE KanuTaja. Kao pe3ynraT HaBeJACHOr, APYIITBO j€ MPUCTYIMIIO M3paad YHaIpe.
MPHITPEMIBCHOT TUIaHa peopranuzanuje. MoryhHocty nodossiama GrHAHCH]CKOT TOJIokKaja y

BEJIMKO] MEPH 3aBHCE OJ1 yCIieXa y pean3alijy yHAIPE MPUIPEMIbEHOT IIJIaHa peopraHu3aliyje.

PeBu3ujy cMo m3BpumimiM y ckiany ca Mehynaponnum cranmapauma pesusuje (MCP). Haie
OZITOBOPHOCTH y CKJIaJy ca THM CTaHAApIuMa Cy JeTabHHje ONMCAaHE Y OJIeJbKY M3BEIITaja KOju
je HacinoB/beH OATOBOPHOCTH PEBH30pa 3a PEeBH3H]y (HMHAHCHJCKMX H3BeliTaja. Mu CcMo
HE3aBUCHM y onxHocy Ha JlpymTBo y ckmaxy ca ETwdxuM kozmekcoMm 3a mpodecronanHe
pagyHoBohe Ombopa 3a Mehyrapoane ernuke crangapae 3a pauyHoBohe (MECBA Kopekc) m
eTHYKUM 3aXTeBUMa KOjU Cy pENeBaHTHH 3a HAIly peBU3H]y (UHAHCHjCKUX H3BEIITaja y
Perry6nmmmm CpOuju, ¥ WCIIyHWIM CMO Halle APYre eTWYKe OJrOBOPHOCTH Y CKIAAy ca OBHM
3axteBuma 1 MECBA Kogexcom. Cmarpamo fa Cy peBH3HjCKH JOKa3W KOjeé CMO HpHUOaBHIN
JIOBOJPHHM M IKBaTHH J]a HAM IIPY’Ke OCHOBY 3a Hallle KBaTH(HKOBAHO MHUIIBCHE.

Kwyuna pesuszujcka numaroa

OcuMm 3a muTama Koja Cy ommcaHa y onesbky OcHosa 3a K8anUuUKO8AHO Muui/berbe, MU CMO
YTBPIWIN J1a HEMa JPYTHX KJbYYHHX PEBU3H]CKUX IHTama Koja Tpeba a ce CaomIITe y HaIleM
W3BEIITAjy.

Haenawasarwe numarea

Kao mTo je obenomameno y tauku 2.3. HamomeHa y3 xopuroBaHe (PMHAHCHjCKE W3BEINTaje,
JpymTBo je u3BpImio Kopekiuje y GuHaHCH]CKUM u3BemTajuMa 3a 2025. ronMHy y OZHOCY Ha
panuje mpenare QuHaHCHjcke u3BemTaje 3a 2025. roguHy ATEHIWjU 3a MPUBPEIHE PETHCTpE.
OBam M3BemrajeM peBu3opa Ha KOpUroBaHe (PMHAHCHjCKe W3BelITaje JpyimiTBa 3amemyje ce
nperxoanu u3nat Mzsemraj pesusopa ox 30. anpuia 2026. ronuxe.

Kao cpenctBo o006e30ehema ypemHor w3mmpema obOaBe3a JlpymTBa mpemMa IOBEPHOINMA,
yCIIOCTAaB/bCHE Cy XHIOTEKe W 3aiore Ha uMoBuHM J[lpymrBa. Hame wmunubeme HHjE
MOTU(HUKOBAHO MO HABEJCHOM OCHOBY.



MN3BELITAJ HE3ABUCHOI' PEBU30OPA

CKYINIITUHU AKIIUOHAPA
» I IOJIMTUKA* A.JI. BEOI'PA /]

H3zeewumaj o hunancujckum uzsewmajuma (Hacmasax)
00z060pHOCm PYKOBOOCMEA U MUYa 081awhieHux 3a ynpassare 3a GuUHaHcujcke uzgewimaje

PykoBoacTBO JlpymiTBa je OJrOBOPHO 3a CacTaBJbatheé W MCTHHUTO TPHUKA3UBAKE MPUIIOKEHUX
(MHAHCHjCKHX M3BEITAja Y CKIIay ca padyHOBOACTBEHHM Nponmcuma Penyonuke Cpouje, kao u
32 OHE MHTEpHE KOHTPOJIE KOje OJ[pear Kao HEOMXOJHE y MpHUIpeMr (UHAHCHjCKUX HM3BEIITaja
KOjU HE caJipyKe MaTepHjalHO 3HauyajHe MOTpelIHe UCKase, HacTajle ycle] KpUMUHAIHE pajbhe U
rpelke.

IMpu cacraBbaby (PUHAHCHJCKUX H3BEINTAja, PYKOBOJACTBO j€ OJrOBOPHO 3a TMPOICHY
criocobHocT J[pymTBa Ja HacTaBM ca MOCIOBaWmEM Yy CKIaQy ca HadeloM CTaIHOCTH,
obenomamyjyhu, 1Mo morpedu, muTama Koja C€ OJHOCE Ha CTAJHOCT IIOCIOBaKka M MPUMEHY
Hayela CTATHOCTH MOCIO0Bakha Ka0 PauyHOBOJICTBEHE OCHOBE, OCHM aKO PYKOBOJICTBO HaMepaBa
Jia TUKBUAMpa JpymTBo wik 1a 00yCTaBH MOCIOBamke, WM HeMa JIPYTY peaiHy MOryhHOCT ocuM
na To ypamu. Jluma opnamhieHa 3a yhpaBlbakhe Cy OJATOBOpHA 3a HaIrjelname IMpoleca
(hmHAHCH]jCKOT M3BemTaBama J[pymTsa.

0o0z060pHOCM pegu3zopa 3a pesusujy PUHAHCUJCKUX U38ewmaja

Hamr muss je cTumame yBepaBama y pa3yMHO) MEpH O TOMe J1a (PHHAHCH]CKH U3BEIITAjH, Y3eTH Y
LENTMHN, HE caJipXKe MaTepHjaTHO 3HAYajHE TIOTPEeIlHe NCKa3e, HacTalle yciel KpUMUHAIHE Pajbe
WIN TPellKe W W3aBame H3BEINTaja PEeBH30pa KOjH Caap KM HAllle MHILUBCHE. YBEpaBame Y
pa3yMHOj MepH O3HauaBa BUCOK HWBO YBEpaBama, Al HE MPEJICTaBJha TapaHnrjy Aa he peBmusuja
CIpoBeieHa y ckilagy ca MelyHapogamm cranmapanMa peBH3Hj€ YBEK OTKPUTH MAaTEpH]jallHO
MOTPEIIHEe MCKa3e ako TakKBH IocToje. [lorpemHn neka3n Mory J1a HacTaHy ycliel KpUMHHAITHE
paambe WK TPEIIKe U CMaTpajy ce MaTepHjaTHO 3HaYajHUM aKo je pa3yMHO OYeKHBaTH Aa he oHw,
MOjeIMHAYHO WX 30MPHO, YTHIATH HAa €KOHOMCKE OJUTyKe KOPHCHHKA JIOHETE Ha OCHOBY OBHX
(bMHAHCH]CKIX U3BEMITAja.
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H3zeewumaj o hunancujckum uzsewmajuma (Hacmasax)

00z060pHOCI pesu3opa 3a pesusujy UHAHCUJCKUX u38ewmaja (Hacmagax)

Kao nmeo peBusmje y ckiaay ca MCP, mMu mnpumemyjemo npodecroHanHo npocyhuBame u

0JIp>KaBaMo MPO(ECUOHATIHYU CKEIITUI[M3aM TOKOM peBu3suje. McTo Tako, Mu:

BPIIMMO HJICHTU(UKAIM]Y U TPOILEHY PU3HKA OFf MaTepPHjaHO 3HAYAJHHUX ITOTPEHIHUX
KcKaza y (MHAHCH|CKUM H3BCIITajUMa, HACTAIMX YCJIeJ KPUMHUHAIHE paakhe WIH
Ipellike; OCMUIIIbABaAkhe U 00aBJbahe PEBH3HMjCKUX MOCTYIAKa KOjU Cy TPHKIAIHU 32 T
pu3MKe U npubaBsbambe TOBOJHHO aJICKBATHUX PEBU3UJCKUX Jl0Ka3a Ja 00e30e/1e OCHOBY
3a MUILbEHE peBu3opa. Pusnk na nehe OMTH MACHTHOUKOBAHNW MaTEpHjaHO 3HAUYAjHH
MOTPEIIHNA UCKAa3W KOjU Cy pe3ylTaT KpUMWHAIHE pajame je Behu Hero 3a morpeinHe
WCKa3e Hacralie ycie] Trpelike, 3aro IITO KPUMHHAIHA pPajiba MOXE Ja YKbYYH
yIpYyXHBamke, (AICUPUKOBAKE, HAMEPHE MPOMYCTe, JIAKHO MPEACTaBIbAkE HUIIH
3a00MIaXKEHe HHTEPHE KOHTPOJIE;

CTHYEMO pa3yMeBame O MHTEPHUM KOHTpOJIaMa KOje Cy PEeJICBaHTHE 3a PEBU3H]Y paau
OCMHMIIJbaBama PEBU3HjCKUX MTOCTYNAKa KOjU Cy NPUKIAJHHU Y JaTUM OKOJHOCTHMA, alli
HE y IJbYy H3pakaBama MHUIUBbEHAa O €(QUKACHOCTH CHCTEMa HMHTEPHHUX KOHTpOJIA
CHTHUTETA;

BPIIMMO NPOIECHY NPUMEHCHUX pPAadyHOBOJICTBEHHX IIOJIHUTHKA M y KOjOj MEpH Cy
pa3yMHE padyHOBOJCTBEHE MpPOIEHE M TOBe3aHa O0eoJamNBama KOje je W3BPIIHIO
PYKOBOJICTBO;

JOHOCHMO  3aKJby4ak O [PUKIAAHOCTH TPUMEHEe Hadela CTaJTHOCTH  Kao
padyHOBOJCTBEHE OCHOBE OJl CTpaHE pPYKOBOJCTBA M, Ha OCHOBY IPHKYIJBEHUX
PEBU3H]jCKHX JI0Ka3a, /1a JIX TOCTOjU MaTeprjaHa HEN3BECHOCT y Be3U ca Aoralajuma nim
YCIIOBHMa KOjU MOTY Ja M3a30BY 3HAuUajHy CyMIby Yy TOTJIEAy CIHOCOOHOCTH CHTHTETA Ja
HACTaBH ca TOCJIOBAkbEM Y CKIIQJy Ca HAdeJo CTATHOCTH. AKO 3aKJbYYHMO Jia TIOCTOjH
MarepHujajJHa HEU3BECHOCT, JYyKHH CMO Ja y CBOM H3BEINTajy CKPEHEMO HaXmky Ha
MoBe3aHa oOenojamuBamba y (PUHAHCHjCKUM HW3BEIITajUMa WM, Aako TakKBa
obenogamnBamka HACY aJIeKBaTHA, Ja MOIU(HUKYjeMO CBOje MUTIUbee. Harmm 3akibydann
Ce 3aCHHMBajy Ha PEBH3H]jCKUM JI0OKa3UMa MPUKYIJBEHUM JI0 JaTyMa M3BElITaja peBH30pa.
Mebhytum, Oyayhu morahaju wnmu yciioBM MOTy 3a TMOCHIEAWIY Ja WUMajy Ja €HTHTET
IpecTaHe Jia Mociyje y CKIIaly ca HadeJIoM CTaTHOCTH;

BPIIMMO TPOLEHY YKYIIHE TIpe3eHTaluje, CTPYKType H caapxkaja (HUHAHCH]CKUX
W3BeINTaja, YKJbYydyjyhu oOemonamuBama, W 1a JH Cy y (UHAHCHjCKAM HW3BEIITajuMa
MpHUKa3aHe OCHOBHE TpaHCaKlHje W jaorahaju Ha TakaB HAuMH Ja ce NOCTHrHEe dep
Mpe3eHTanyja.
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00z060pHOCI pesu3opa 3a pesusujy UHAHCUJCKUX u3gewmaja (Hacmagax)

CaommraBamo JHIMMa oBiatheHnM 3a YIpaBJbambe, u3Mely ocraior, miaHupanu oOMM u Bpeme
peBHU3Mje M 3HAYajHE PEBU3WjCKE Hanase, YKbydyjyhn cBe 3HauajHe HEJOCTaTKe WHTEpHE
KOHTpPOJIE KOje CMO MIEHTH()HUKOBAII TOKOM pEBH3H]E.

Takohe, mocraBibamo JMIMMa OBJAIINEHUM 3a YIpPaBJbalbe HM3jaBy Ja CMO yckialjeHu ca
PEICBAHTHUM €TUYKUM 3aXTCBHUMaA Yy MOIJIEAY HE3aBUCHOCTH U Ja heMO Hux O6aBeCTI/ITI/I O CBUM
OJHOCHMA W OCTaJIUM TIMTarbMMa 3a KOja MOJKE pasyMHO Ja Ce MPETIOCTaBU JIa YTHUYy Ha Halry
HE3aBHCHOCT, U IJ¢ je To Morylie, 0 moBe3aHuM Mepama 3allTHTE,

On muTama Koja Cy caolllTeHa JuiMMa oOBJalmheHUMM 3a yIpaBbambe, MU ojapelyjeMo Koja
MUTama cy Onia ol HajBehe BaXKHOCTH Y PEBU3UjU (MHAHCH]CKUX M3BeNITaja 3a TeKyhu nmepuoa u
cTora Cy KJby9YHa PEBU3H]CKa MHUTama. MM OMUCYjeMO OBa NMUTAamka Y U3BEIITAjy PEBHU30PA, OCHM
aKO 3aKOH WJIM pPEryjaTUBa WCKJbYYyje jaBHO OOENONAmHBAlkE O TOM IMHTAky WM Kaja, y
M3Y3ETHO PETKUM OKOJHOCTHMA, YTBPJAUMO JIa IMUTamke He Tpeba ja Oy/Je yKIbYUeHO Y M3BEIITa]
peBH30pa, 3aTo IITO je pa3yMHO OYCKHMBATH JIa HETaTHBHE Mocieauiie 0ymy Behe Hero KOPUCTH O
TaKBe KOMYHHKAITH]C.

H3eemmaj o 0pyzuM 3AKOHCKUM U pecylamopHum 3axmesuma

JIpyIiTBO je OATOBOPHO 3a CacTaBJbame [ OAMIIBEr HW3BENITaja O IOCIOBamky, Y CKIAmy ca
3aXTeBOM 3akoHa O paduyHoBOACTBY PemyOmmke CpOuje. Hama je oaroBopHoOCT ma mM3pasmMmo
MUIIUBEHE 0 yekinaheHoctu ['oaummer n3BemTaja o MocIoBamky ca KOPUTOBAHUM (DMHAHCH]CKIM
M3BeIITajuMa 3a mociioBHy 2025. ToanHy, Kao U 1a yTBPAUMO TOCTOjakbe MaTepPHjaTHO 3HAYajHUX
MOTPENIHMX MCKa3a. Y BE3H ca THM, HAIlM TOCTYIIH CE CIIPOBOAE Yy ckiamxy ca MelhyHapomHum
crarmapaom pesmusuje 720 - OOroBOpHOCT peBHU30Opa y BE3HW ca OCTaNUM HH(popmamujama y
JOKYMEHTHMa KOj! cajipke (PMHAHCH]jCKE U3BEITaje KOjU Cy OWIH IpenIMeT peBu3Hje.

[To mamem MmunUbewy, [OOUIIBEM HM3BEMITA] O IOCIOBABY je y CKIAAYy ca KOPHTOBAHUM
(hMHAHCH]CKMM W3BEIITajuMa KOjU Cy OWIM TpeaMeT pPEeBU3Wje W HE CaIpKd MaTepHjiaHo
3HayYajHe MOTPEIIHe UCKa3e.

Beorpan, 30. jyn 2026. roqune

JTuyenyupanuoiauthenu pesuzop

—
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Hazue POLITIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Cenuwre Beorpas - Crapu Mpag, LLETMHSCKA 1

WU3BELLUTAJ O TOKOBMMA TOTOBWHE

y nepuoay oa 01.01.2025. ao 31.12.2025. roguHe

- Y XWbaflaMa AuHapa -

Uznoc
MNozuumja Aon
‘ Texyha roguna NMperxoaHa rogMHa
1 2 3 4

A. TOKOBU NrOTOBUHE U3 NOCNOBHUX AKTUBHOCTHU
L. Mpunued roToamHe 13 NOCNOBHUK aKTUBHOCTY (1 Ao 4) 3001 646,417 855.853
1. Npogaja ¥ NPUMIBEHK 3BAHCKH Y 3EMBM 3002 634.423 846,514
2. Mpoaaja ¥ NPUMBERW aBAHCH Y UHOCTPAHCTRY 3003 6.568 8.i58
3. MpuMLeHE KaMaTE U3 NOCNOBHWY AKTUBHOCTH 3004 3.153
4. OcTany NPWIMEM M3 PEAOBHOT NOCTIOBaHE 3005 2373 1.181
IL. Oanuew roToBWHE W3 NOCNOBHWX aKTUBHOCTH (1 Ao 8) . 3006 802,144 731.482
1. Wennate A0BaBMLAYHMA M AATH ABHCH Y 3EMIBU 3007 536.545 452.679
2, Wonnate noGaBmadiMa U AaTH BB3HCH Y MHOCTPaHCTBY 3008 4.595 6.686
3. 3apafe, HakHaae 3apafa W OCTanW MUKW PacXoau 3009 250,073 261.556
4. Nnahexe kaMaTe y IemMrsu 3010 223
5. MnaheHe kaMaTe y WHOCTPAHCTBY 3011
6. MNopez Ha gofutax 3012
7. OnnWBM N OCHOBY OCTANUX jaBHMX NpMXoAa 3013 10.700 9,405
B. OcTanW opnuen W3 NOCNOBHUX aKTHBHOCTU 3014 g 156
II1. Heto Npunue roTosuHE w3 nocnoswux akTerocty (1 - 1) 3015 124.371
IV, HeTo oAnuB roToBUHE M3 NOCNOBHMX akTWBHOCTH (11 - I) 3016 155.727
B. TOKOBW NOTOBWHE U3 AKTUBHOCTHU MHBECTUPAHA
L. MpuNUBM rOTOBMHE U3 KTUBHOCTU MHBECTHPaK:a (1 10 5) 017 886 007
1. Npopaja akumja W yaena 3018
;L‘:np:u.!::ia‘xr;r:::gsianue WMOBMHE, HEKDETHUHA, NOCTPOjeta, DNPEME U 3019 e pris
3. Ocranu dwHaHoHjCkI NNacManK 3020
4. NPUMILEHE KaMaTe U3 aKTWBHOCTW WHBECTUPaH:3 3021
5. MpUMLeHe OMBHOEHIe 3022
I1. DANMEM FOTOBMHE M3 AKTUBHOCTH MHBECTUPAHA (1 0 3) 3023 169
1. KynoauHa akuuja 1 yaena 3024
2. KynoBeiHa HemMaTepujanie WMOBMHE, HEXPETHHHE, NOCTPOjeH:a, onpeMe 3025
BMONOWKKK cpecTasa




HaHoc
Nozuumja Aon
Tekyha roauHa MpeTxoaHa roaMHa
L 2 3 4

3. Ocranu dMHaHoUCKKM NNAcMaHK 3026 169
YH;-IeTn NPMIIMB FOTOBMHE W3 BKTUBHOCTH WHBECTUPaHLa (1 - 11) 3027 886 738
IV. Heto opnue roToaMHe U3 aKTMBHOCTH WHBECTUPaka (11 - 1) 3028

B. TOKOBW rOTOBMHE U3 AKTUBHOCTH ®MHAHCUPAHA

L Mpunusm roToerHe U3 akTueHocTy uHaHcuparsa (1 go 7) 3029 49,500
L. ¥aeharee OCHOBHOP kanuTana 3030

2. [IyropoyuHy KPeauTH Y 3EMibi T o 3031 49,500
3. AlyropoqHK KPeauTH Y MHOCTpaHCTBY 3032

4. KpaTkopouHW KDEMTH Y 3EMbH 3033

5. KpaTkopouHW KPeuTH ¥ MHOCTPaHCTBY 3034

6. OcTane ayropoune ofiasese 3035

7. Ocrane kpaTKopoWHe obaBese 3036

I1. OanMBM roTOBMHE W3 AKTMBHOCTH dMHaHCMpaksa (1 o 8) 3037 16 523
1. OTkyn concTBeHUX aKkUMja ¥ yaena 3038

2. [YTOPOUHM KPELHTH Y 3EMIbK 3039

3. AyropouHM KpeauTH ¥ MHOCTPaHCTRY 3040

4. KpaTHopouHW KpeauTH y 3eMmu 3041 16 523
5. KpaTKopo4HUW KpenuTH Y MHOCTpaHCTRY 3042

6, Ocrane ofaseze 3043

7. DUHAHOHICKI NHIWHE 3044

8, Uennahene ausupenne 3045

II1. HeTa NPWAME roTOBUHE U3 BKTUBHOCTH (UHaHoHpatba (1 - 11) 3046 48,977
IV. HeTo opnuB roTOBMHE W3 AKTMBHOCTH tiMHaHCUparba (I - 1) 3047 16

I. CBETA MPU/IMB rOTOBMHE (3001 + 3017 + 3029) 3048 647.303 906.260
. CBEFA O/NIMB rOTOBMHE (3006 + 3023 + 3037) 3049 802.160 732.174
. HETO NPU/TMB FOTOBMHE (3048 - 3049) 2 0 3050 174,086
E. HETO O/I/IMB FOTOBMHE (3049 - 3048) = 0 3051 154.857

. FOTOBMHA HA NOYETKY OBPAYYHCKOT MEPMO/IA 3052 198.699 24.336
3. NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NPEPAYYHA rOTOBUHE 3053 275 543
W. HETATUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPAMYHA NOTOBUHE 3054 900 266
1. FOTOBUHA HA KPAJY OEPAYYHCKOI NEPMOAA (3050 - 3051 + 3052 + 3055

3053 - 3054) 43.217 A 198.699

¥
AaHa 20 ropuHe

O6pa3ay nponucan Mp 0 caap W hopmu obf 13 hHaHCWjckx U3BeWTaja ¥ cagpwuHi W opMy obpacua

(CrymbBenu rnachux PC* 6p. 89/2020).
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N3BELLUTAJ O NMPOMEHAMA HA KATUTAJ1Y
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SJJOJIMTUKA A.[1.“ BEOTPA/]

HAIIOMEHE Y3 KOPUTOBAHE ®VTHAHCH]JCKE
M3BELLUTAJE 3A 31.12. 2025. TOOVHE



+JTIOJIMTUKA A.[1.” BEOTPA]],
Hanomene y3 KopurosaHe pvHaHCHjCKe M3BellTaje 3a TOOMHY 3aBpIeny 31. meremOpa
2025. rogmne (Céu usocu cy uspaxenu y xusadama PCII, ocum axo Huje Opykuije Ha3HAHeHO)

1. ONINIITE UH®OPMAIIUJE

nHllomaruka“a.n. (VY masbeM TekcTy: JpymTBo) ocHOBaHO je 25. jaHyapa 1904. romune kKaga je MOKpeHYT
MCTOMMCHH AHEBHU JHCT. Ha ocHOBY mporpama BiacHWYKe TpaHchopMmaluje, CTaTyCHe, yIpaBJbauke H
opranm3ammone, ,Jllomutuka®“ a.jg. je 1997. roamHe mocTama akIMOHAPCKO ApymTBO. JlaHac je
aKIIMOHAPCKO JAPYIITBO y BIacHUMITBY Buime ox 6.500 akmmonapa koju mocenyjy 14.066.121 axmmja.
Hajsehn axmmonapu cy PermryOnmuku GoHAI 3a MEH3HMjCKO M WHBAIUACKO OcUrypame, Penmyommka Cpouja,
Axunonapcku (orx a.n. beorpan, PemyGmmukm ¢onnm 3a 3mpaBcTBeHO ocurypame, I'pan beorpam, JIT
Enexrponpuspena Cpouje, [TMO doun Pernryonuke Cpouje, Hanpionanna ciyx0a 3a 3amnonubaBaime,

HJIb Komeprujanua 6anka a.n., AWK Oanka a.n. Y moceny Manux akiMOHapa ce Haja3u Buie ox 12%
BJIaCHMIITBA. AKIMjama ce Tpryje Ha beorpasackoj 6ep3u.

MunucrapctBo npuBpene je 14.11.2013. romuHe mnomHENO WHHUIM]aTUBY 3a IOKPETamE IIOCTYIKA
npuBaTu3alyje AKIMOHAPCKOT ApyIuTBa ,,JlonuTuka® 3a HOBUHCKO-U3/1aBauKy U rpaMyKy JeIaTHOCT, a
ox 27.12.2013. mo 02.09.2014. romuHe JpymTBO Ce HaIa3WIO Y PECTPYKTYpHpamy TaKo Ja je 0 OBOT
Jatyma Omino 3amTrheHo oX MOCTYIKa NMPUHYIHOT M3BpILICHa M NMpHHYIHE Hamiarte. Ilocnme cenremOpa
2014. roguHe OBa 3amITUTAa je TpPOAYXKeHa IO Kpaja maja 2015. rogmHe y ckiamy ca 3aKOHOM O
npuBatm3anmju. Y 2015. romquan [lonutuka a.n. je HaBemeHa Kao jemHo of mpemy3eha ox crparemxkor
3Ha4aja y Ommynm Brage PC ox 29.05.2015. roxune, a 30. gemem6pa 2015. rogunae qoHET je 3akJbydak o
KOHBEp3WjU MoTpaxuBawa Penyomuke CpoOuje ox xommanuje [lomuruka a.n. y msHocy on PCJL 205
MWINOHA y Kamurtajd kommanuje. [locie 3acroja y cmpoBolemy IuiaHa (DUHAHCHjCKE U OMEpaTUBHE
koHconuaanuje Tokom 2015, u 2016. rogune, a kako je pauyH [lonutuke a.n., Kao jeaHor oj mpeayseha
O]l CTPATEIIKOT 3Hauaja 3a apxaBy, Ouo 3amTuheH ox Onokaae 10 gana 28.05.2016. romuHe, aHATH30M
E€KOHOMCKO — (DMHAHCH]CKOT CTama npeayseha je yrBpheHo na, nako padyH Huje y OJoKaau, HarOMUJIaHe
obaBe3e, moyeB oj obaBe3a npeMa jaBHUM INpuxoiauma (TOpe3d W JONPUHOCH), Ka0 U JPYrHM
moBepronrMa (KpeauTopuma U aodaBibaunMa), moctoju mnpereha TpajHHja HecmocoOHoCT mahama, Te
[Nomutuka a.n. TMOAHOCH MPEMIOr 3a IOKPETame IPEACTEYajHOT IIOCTYNKa y CKIAAy ca yHampen
NPUIPEMJBCHIM TUIaHOM peopranm3anmje. [lo Pemewmy Opoj 1. Peo 18/2016 om 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. [IpuspenHor cyna
y beorpany, 3a [lonutuky a.n1. je MOKPEHYT NPETXOAHH MTOCTYNAK PaJd UCTINTHBAKA UCITYHEHOCTH YCIIOBa
3a OTBapame MMOCTYIIKa CTevaja y CKJIaay ca YHaIpea NpUIpeMIbeHNM IutaHoM peopranuszanuje (YIIIIP),
Koju je ycBojer 31.10.2023. u mocTtao npaBocHaxkan 12.07.2024. roaute

Ha mpemyror MunwucrapcTBa npuspene, Biaga Penyonuke Cpouje 05. anpuna 2018, goHocH 3ak/bydak y
KOME je carjacHa Ja ce moTpaxuBama Pemy0nuke CpOuje u octanux mopepuiana npema [lomutuiy mo
OCHOBY jaBHHMX NpPUXOJa, y U3HOCY oi 746 MWIMOHA AMHApa, KOHBEPTYjy y TpajHu ynor PemyOmuke
CpOuje u ocTaiux CTUIAoIA aKkiMja y Kanutaiy JpymTea, mro fie imMaTi mo3uTHBaH e()eKaT Ha KarmuTa
u nenmumudHo he mompaBuTH (uHaHCHjcKY mo3unujy I[lomwtuke. HaBenena xoHBep3HWja W3BpIIEHA je Y
HOBeMOpyY 2018. ronune.

OcCHOBHa [IeNaTHOCT KojoM ce JIpymTBo 0aBH je NpyXame IITaAMIAPCKUX YCIIyra y CBOjOj MOJEPHO
OINIPEMJBEHO] IITaMIIApHjH, KOja ce Hanas3u y Kpmaun ceam KmuroMeTapa oJ] JUpeKIHje.

Cenumre [Ipymtsa je y beorpany, ynuna letumcka Op. 1.
Matuunu 6poj dpymea je 07021747 , a mopecku uaentudukamuonn 6poj 100002524,
Ha gan 31. meuemo6pa 2025. rogune JpymirBo je umano 174 3anocnenux, (Ha gan 31. genembap 2024.

roauHe Opoj 3anocnennx y ApymBy 6uo je 171, na nan 31. nenem6ap 2023. roxune Opoj 3arocieHux y
Hpywty 610 je 197).



+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2.

2.1.

OCHOBE 3A CACTAB/BAIBE H IHIPE3EHTAIIMJY ®HUHAHCHJCKHUX
MN3BEHITAJA U PAYYHOBOJACTBEHH METO/

OcHoBe 3a cacTaB/bamb€ U Npe3eHTalujy (PMHAHCHjCKUX U3BELITAaja U PAYYHOBOJACTBEHH
METO/I y CKJIQAY €a MPONNCAHOM Ba:kehoM 3aKOHCKOM pPeryJjiaTuBOM O PA4yHOBO/JCTBY U
Bakehum mel)ynapoauum cranaapauma

[Ipasna numa u npexy3etannn y Pemy6mmm Cpouju cy o6aBe3Hr 1a Bol)erbe MOCIOBHUX KIbUTA, IPU3HABALE
NpoleHHUBakbe MMOBHHE M 00aBe3a, NpUXOJa M pacxola, CacTaB/bambe, NPHKA3UBAame, JOCTABIbAKE U
obenomamuBame (QUHAHCHjCKUX HM3BEIITaja BpPIIE y CKIAaLy ca 3aKOHOM O PadyHOBOICTBY (y JaJbeM TEKCTY:
»3aKoH*, o0jaBsbeH y ,,Ci. rmacuuk PC* 73/2019 u 44/2021 — np. 3aK0oH), Kao M y CKJIQAy ca OCTajloM
MPUMEHBHBOM ITOJJ3aKOHCKOM PETyIaTHBOM.

JlpymiTBO Kao BeNMKO MpaBHO JuMIe, NpuMemyje Melynaponne cranmapae (UMHaHCHjCKOT H3BEIITaBamba
(MC®N), koju y cMUCITy HaBEACHOT 3aKOHa, 00yxBarajy OKBUp 3a NpHUIIpEMame U MPUKa3uBabe PUHAHCH]CKUX
m3Bemraja  (OxBup), Meljynapoane pauyHoBoicTBene cranmapae (MPC), Mehynaponne cranmapie
¢unaHCcHjcKor M3BemTaBamba (MCOU) u ca mUMa MoBe3aHa TyMauema, u3nara ox Komwurera 3a Tymaueme
pauyHOBoACTBeHUX cranpapia (MOPULI) , HakHangHe UMEHE THX CTaHAApjAa U ca BUMa IOoBe3aHa TyMauema,
onobpena ox Ombopa 3a mMehyHapomne padyHOBOACTBeHe cTaHmapae (Ombop), YMju je MPEeBOA YTBPOWIO H
00jaBHII0 MUHUCTAPCTBO HAMJIC)KHO 32 MOCIOBE (PMHAHCH]A.

Bolheme nocioBHUX KUra, NpU3HAaBakEe U BPEIHOBAE MO3UIMja Y (UHAHCH]CKMM HM3BELITajUMa (MMOBUHE U
o0aBe3a, IPUX0Ja U Pacxojia), CaCTaBJbambe, JOCTABJbALE U JaBHO 00CoambuBamke (PMHAHCHjCKUX H3BEIITaja U
TO/IMILbET M3BELITaja O MOCIOBalkY C€ BPIIM y CKJIaJy ca 3aKOHCKOM M NMPO(ECHOHATHOM PEryjJaTuBOM Koja
nozpasymeBa npumMeny MelyHaponuux crangapaa ¢uHaHcHjckor u3BemraBamba (MCOUN), Mehynaponuux
pauynoBoactBenux cranmapaa (MPC) u KonnenrtyamHor okBupa 3a (DMHAHCHJCKO H3BCINTaBamkbe, Kao H
TyMademwa u3gara oa crpane Komurera 3a Tymaueme padyyHoBoAcTBeHUX cTangapaa (MDOPULL), unju je mpeBoa
YTBPIMIIO U 00jaBHJIO MHHHCTAPCTBO HAUICKHO 32 IMOCTIOBe (hHHAHCH]a.

Pemewmem MunncrtapctBa ¢unancuja PemyOmuke Cpbuje o yrBphuBamy mpeBoga MCOU 6poj 401-00-
4980/2019-16 ox 21. HoBembOpa 2019. rogune (,,Cinyx6enu rmacauk PC“ 6p. 92/2019) yrBpheH je 3Bannvan
npeoxg MCOU. IIpesox MCOU koju je yrBpamio u o0jaBmio MuHmcTapcTBo puHaHCcHja yrnHN KOHIETyaTHH
OKBHp 3a ()MHAHCHjCKO U3BEIITaBame, OCHOBHU TeKcToBU MPC, ocHoBHE TekcTtoBn MC®U m3natu ox Omxdopa
3a mehynaponue pauynoBoactBene cranmapae (MACB), kao u Tymauema usgara o KomwureTra 3a TymMaycwme
crangapaa (MU®OPUL]) y obnuky y KOjeM Cy H3IaTH, OJHOCHO YCBOJEHH M KOjU HE YKJbYyd4yjy OCHOBE 3a
3aKJby4HBame, pa3paljene npumepe, CMepHuUIIE, KOMEHTape, CYIPOTHA MUILJbEHA U IPYTH JOIYHCKHA MaTepujal
KOjH MOXe J1a Ce YCBOjU Y BE3H Ca CTaHAaprMa, OHOCHO TyMauemhHMa, OCUM aKO C€ M3PHYMTO HE HABOJM JIa je
CacTaBHH JIeO CTaHJapja, OJHOCHO TyMauemwa. HaBenenu npesog MCOU ykibyuyje cBe u3mMeHe u Hose MPC,
MC®U u Tymauemwa, KOjU Cy CTYNWINA Ha CHAry 3a TOJUILIELE MEpUOZe KOjU TOouniby Ha JaH win HakoH 01.
jaHyapa 2018. romuHe, 0OJHOCHO KOjH C€ MPUMERY]y 0 (HHAHCHjCKHX M3BEINTAja 3a TOAUHY KOJH CE CACTaBIbajy
Ha man 31.12.2018. rogune.

OBu MC®U ce cxonHo HaBeneHoM Pemery MuHHCTapcTBa (MHAHCHja MPUMERY]Y TOYEB 0] (PUHAHCH]CKHX
M3BEITAja KOjU ce cacTaBibajy Ha JaH 31. nenembap 2020. ronune.

DUHAHCH]CKU U3BEIITAjU Cy CACTABJHEHH Yy CKJIAJy Cca HAYeJIOM HCTOPHjCKOT TPOIIKA, OCHM aKO je Apyraduje
HABEICHO y PAYyHOBOACTBEHUM ITOJUTHKAMa KOj€ Cy JAaTe Y Aa/beM TEKCTY.

JpymTBo je y cacTaBibakby OBHX (HHAHCH]CKHX H3BEIITaja MPUMEHHBAJIO PAadyHOBOJICTBEHE ITOJUTHKE
obpaznoxene y Harmomenu 3.

V cknany ca 3aKOHOM O padyyHOBOJCTBY (hPMHAHCH)CKH M3BeIITaju [IpyIiTBa Cy MCKa3aHM y XHWJbaJama JUHapa.
Junap npencraiba 3BaHUYHY M3BEIITajHY BaTyTy y Pemyommmu CpOuju.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2.

2.1.

2.2.

OCHOBE 3A CACTAB/JBAlBBE HW THPE3EHTAIIMJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOACTBEHH METO/

OcHoBe 3a cacTaB/bam-¢ U NIPe3eHTANM|Y (PMHAHCHjCKUX U3BELITAja M PAYYHOBOACTBEHH
MeTOJ y CKJIaly ¢a NMPONKCaHOM BaskehoM 3aKOHCKOM peryJiaTHBOM O PAa4YyHOBOACTBY U
Ba:kehnm mehyHapoaHum crangapauma (HacTaBak)

H3y3eB Kako je HaBeJCHO HIDKe, (QHUHAHCHjCKM WU3BelwITaju JIpymrTBa cacTaBjbeHM Cy Yy CKIaay ca
Melynaponuum cranaapauMa ¢puHaHcHjcKor u3BeTaBama (MCOHN). duHaHCHjCKM M3BEIITAjU CY CACTABILEHU
npeMa KOHIENTY HCTOPHjCKUX TPOIIKOBAa MOJAM(MUKOBAHOM 33 PEBAJIOPH3ALIH]Y .

JpymTBO je cacTaBUIIO oBE (MHAHCHjCKE M3BEIITaje y CKIAay ca 3aKOHOM O PadyHOBOJCTBY KOjH 3aXTeBa Jia
(UHAHCHjCKH M3BEeINTaju Oyay NpunpeMibeHH y ckiany ca cBUM MCOU kao u mpomucuMa U3IaTUM OJ CTPaHe
MunncrapctBa ¢uHaHcHja PermyOmuke CpoOuje. majyhu y Bumy pasmumke m3mel)y oBe IBE peryiaTHBE, OBH
¢uHaHCHjCKM m3BemTaju oncTynajy o MCOU y cnenehem:

1 ,,BaHOMIaHCHa cpencTBa U obaBe3e’ cy mpuka3aHa Ha oOpacity OuiaHca crama (HamomeHa 3.3 u 11). Ose
ctaBke mo neduauinju MCOU He nipecTaBibajy HE CpECTBAa HU 00aBese.

2 JpymTBo je oBe (hMHAHCH]CKE M3BEIITAje CACTaBUIIO Y (DOpMaTy MPOIMUCAHOM O]l CTpaHe MUHHUCTAapCTBa
¢unaHcHja, Koju HUje y ckiany ca 3axreBuma MPC 1 — “Ilpukaszusarwe ¢unancujckux uzsewmaja.

3 MareprjanHe Tpellke M3 IPETXOIHUX TOAMHA Ce HHCY OApaswie Ha (UHAHCHjCKE H3BEINTaje 3a
31.12.2025. rogune, Beh cy eBuAEHTHpaHE Kao KOPEKIHMje IOYETHOT CTama Hepacmopelene moOwTu-
HepacnopelheHor noOuTka/ryonuTKa .

JIpylITBO HHUje CacTaBUIIO KOHCOJHIOBaHE (PUHAHCHjCKE M3BEIITaje KOjU YKJbYUyjy (DMHAHCHjCKE H3BEIITaje
3aBHCHOT JIPYIITBA C OO3UPOM Jia ce, Y CKIaay ca oapeadaMa 3akoHa O pauyHOBOACTBY PemyOmuke CpoOuje,
KOHCOJIMJIOBaHH (PMHAHCHjCKU M3BELITAjU 3a TeKyhy rolMHy IOJHOCE J10 Kpaja alpuia HapeaHe roJuHe. Y TOKYy
2024. ronune [IpyniTBo je U3BPIINIIO IPEHOC yea y 3aBUCHOM IIPAaBHOM JIUILY.

Hade10 cTATHOCTH 1OCJI0BALA

3a mepuox ox 01.01. mo 31.12.2025., IpymtBo je ocTBapiio mociaoBHU ryourak ox 325.365 xuspama auHapa,
OJTHOCHO HeTo ryburtak y usHocy on 486.387 xwmana nunHapa (2024. rogmue: mocnoBHH ryburak 279.601
XWJbala JUHApa, OMHOCHO HeTo ryburak 1.384.154 xmpama nuHapa). YkymHe obaese J[pymirBa Ha man 31.
nerem6bap 2025 romune cy Behe o mwerose ykymHe aktuse 3a uznoc on 5.014.609 xusmana nunapa (2024 rogune
yKymHe obaBese cy Behie on ykynue aktuse 3a 4.527.467 xwbana nunapa). OBu (akTopu yka3yjy Ha MOCTOjambe
MaTepHjalHO 3HAYajHUX HEM3BECHOCTH KOjH MOTY Ja H3a30BY CyMEbY Y CIIOCOOHOCT JpymiTBa Ja HACTaBH
MIOCJIOBAHE 10 HAYEY CTATHOCTH TI0CIIOBAhA.

CXOI[HO OpeTXOJHO HABCACHUM HU3BPUICHMM U IMPEAY3€THUM dAKTUBHOCTHMMA Kao0 H 6yZ[th/IM IIaHOBUMa

pykoBozcTBo [lpymrBa je ¢uHaHcHjcke m3Bemrtaje 3a nepuox 01.01. mo 31. 12. 2025. roxmne cacraBmio Ha
OCHOBY Hayejla CTaJTHOCTH II0CIIOBaba.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2.3.

2.4.

OcHoBe 3a cacTaB/bame (PUHAHCHJCKUX U3BEIITAaja

CacraBpame (UHAHCHjCKMX WU3BemTaja y ckiagy ca MCOM 3axTeBa NpHMEHY M3BECHHX KJbYYHHX
pauyHOBOJCTBeHHX IpoueHa. OHo, Takole, 3axTeBa 12 PYKOBOACTBO KOPHCTH CBOje MpOCyhuBame y NMpUMEeHH
padyHOBOACTBeHHX monuTHKa JpymrTBa. Ob6mactu Koje 3axteBajy mpocyhuBame Beher cremena mmm Behe
CJI0)KEHOCTH, OJHOCHO 00JIaCTH y KOjiMa MPETIIOCTABKE W MPOLICHEe MMajy MaTepHjaHu 3Ha4yaj 3a (pUHAHCH]jCKE
M3BeIITaje 00eN0IamkeHN CY Y HAIIOMEHH 4.

JpymTBo je kopuroano (puHAHCHjCKE M3BEIITaje ca cTameM Ha naH 31.12.2025. y omHOCy Ha paHHje mpenaTe
(31.03.2026.): y nemy xoju ce 0JHOCH Ha jgocrieha KpeanTa 10 ToauHy aaHa (tauke 14,16 u 30); y ey Koju ce
onHocH Ha obaBe3e mpema MHO jo0aBibayMMa M OCTajle MOCIOBHE pacxoae (Tauke 17 u 24); y nenmy Koju ce
OJTHOCH Ha OfJIOKeHe nopecke obaBese (Tauka 20); y Aeiy KOjU ce OJHOCH Ha MOCIOBHE Npuxoje (Tauke 21 u
22); y Aeny KOjU ce OMHOCH Ha HeMaTepHjalHy UMOBHHY (Tauka 5).

Ynopennu noganu

Kao mTo je mpukasano y cienehoj Tabenn JpymTBo HEje BPIIMIO KOPEKIHje MOYSTHOT CTama HepacnopelheHor
ryoutka 3a 2025. roauHy.

Kanmuran
Hero kanurtay npuka3an y OMJIaHCY CTalba €A CTalbeM
Ha naH 31. nenem6pa 2024, ronuHe (4.758.185)
HeTo xanuTaa HAKOH KOpPEKIHja ca CTalbeM (4.758.185)

Ha 1aH 1. janyap 2025. roqune

JIpyIITBO je M3BPIIIIIO KOPEKIMjy HETO KaluTaja 3a U3HOC IPOMEHE NMPUMEHEHE CTOIe aMOPTH3alje Ha MPOLCHEHY
BPEJHOCT OCHOBHHX CPE/ICTaBa KOja Cy Y MOTIYHOCTH aMOPTHU30BaHa Y MPETXOJHUM IOJIMHAMA.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2. OCHOBE 3A CACTAB/bAIbE W TIPE3EHTALIMJY ®UHAHCHJICKHUX
W3BEIITAJA M PAUYHOBOJACTBEHM METO/] (nacTaBax)

2.5. ¥Ynopennu noaanu (HaCTaBak)

2024.
. 2024.
(u3 M3BeINTAja 32 Kopekunja (KopuroBamo)
2024.)
A. CTAJTHA UMOBHHA 2.133.483 - 2.133.483
HEMATEPJAJTHA YJIATAIbA 82.439 - 82.439
HEKPETHUHE, IOCTPOJEIbA,
OIPEMA U BHOJIONIKA CPEJICTBA 2.039.379 - 2.039.379
VTOPOUYHI ®HHAHCHICKI
ﬁn PR 11.665 11.665
B. OGPTHA HIMOBHHA 354.940 - 354.940
3AJIIXE 38.820 - 38.820
KPATK.IIOTPAKIBAIbA, ILTACMAHI
OB ILe ’ 316.120 - 316.120
B. OJUIOKEHA TOPECKA ] ] ]
CPEJCTBA
I. HIOCJI0BHA HIMOBHHA 2.488.423 - 2.488.423
1. VKYITHA AKTHBA 2.488.423 - 2.488.423
B. BAHBIJIAHCHA AKTHBA 1.787.112 - 1.787.112
YKYIHO KOPEKIIUJE - - -
A. KAITUTAJL - - -
B. IYTOPOUHA PE3EPBUCAIbA U
OE{E\BESE 7.015.888 ; 7.015.888
JIYTOPOUHA PE3EPBUCARA 41.011 - 41,911
JIVTOPOUYHE OBABE3E 1.333.290 - 1.333.290
KPATKOPOUHE OBABE3E 5.640.687 - 5.640.687
B. OJIO’KEHE HOPECKE OBABE3E 230.720 - 230.720
I. TYBUTAK U3HAJI BUCHHE
AIALs Al (4.758.185) ] (4.758.185)
1. YKYITHA HACHBA 2.488.423 - 2.488.423
B. BAHBIJIAHCHA HACHBA 1.787.112 - 1.787.112
YKYITHO KOPEKIIUJE - - -

YropeHe oJaTke v IOYETHA CTambha YWHE MOAALM CaJpKaHu Y pUHAHCH]CKUM H3BeliTajuMa 3a 2024. roiuHy.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

2.

2.6.

3.1.

OCHOBE 3A CACTAB/BAIBE MW [HPE3EHTAIIMJY ®UHAHCHUJCKHUX
N3BEILITAJA U PAYYHOBOACTBEHH METO/I (HacTaBak)

IIpepauyHaBame CTPpaHUX BaJIyTa
(a) Oyukyuonanna u éaryma npUKa3uearsa

CraBke ykJpy4deHe y (UHAHCHjCKe HM3BemITaje J[pymTBa ce oxMepaBajy W MPHKa3yjy y BalyTH IPUMapHOT
€KOHOMCKOT' OKpyXema y kKojeM JlpymrBo mocinyje (pyHkunonamHa Banyra). OyHKIMOHAIHA BalyTa, OAHOCHO
u3BellTajHa BajdyTa JlpymiTBa je AMHap, a M3BELITAjU Cy IMPUKA3aHW y XWbajama JUHapa, YKOJIMKO HHje
Jpyraduje HarjanieHo.

(6) Ilo3umuene u necamugHe KypcHe paziuke

CBa moTpaxuBama M 00aBe3e y CTpaHHM cpeicTBMMa Iutahama IpepadyHaTa Ccy Ha HBUXOBY IHHApPCKY
MPOTUBBPEAHOCT 110 CPEIHEM Kypcy Ha JaH OnnaHca cTama. [103uTHBHE M HEraTHBHE KypCHE pa3jIMKe HacTale
IpepadyHOM MOTPaXHMBamkha M 00aBe3a y CTPAHUM CPEACTBHMA Iulahama Koje HICY M3MUPEHE JI0 Kpaja TOJMHE,
HCKa3yjy ce y OMIaHCy ycrnexa Kao (PMHAHCH)CKH IIPUXOIU OJHOCHO PacXo/u.

IMo3uTHBHE U HETaTHBHE KypCHE Pa3iUKe HACTANC NMPH M3MHUPUBaEky obaBe3a WM HAIUIATH HOTPaXKHBAma Y
TOKY TOJIMHE 10 KypCy BakehieM Ha J1aH IOCIIOBHE IIPOMEHE, HCKa3yjy ce y OullaHcy ycrexa Kao (pMHAHCH]CKHX
OPHXO/H OJHOCHO PACXOIH.

HPEIJIEJA 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

OCHOBHE pauyHOBO/ICTBEHE IIOJIMTHKE IIPUMEH-EHE 33 CaCTaBJbabe OBUX (DMHAHCH]CKUX M3BEINTAja HAaBEICHE CY
y majbeM TekcTy. OBe HOJMTHKE Cy KOH3HCTEHTHO NPUMEH-CHE Ha CBE IIPHUKA3aHE TOAWHE, OCHM aKo HHje
Jpyradyuje Ha3HaueHo.

CrajiHa MMOBHHA
(a) Goodwill

Goodwill mpeacrasba mpemujy Kojy je JIpyImiTBO MIATHIO W3HAJ BPEJHOCTH MPEMO3HAT/HHBE HETO MMOBHHE
3aBuCHOr mpaBHOr yuma. Goodwill HacTao mpuaMkoMm cTHama 3aBUCHUX NMPaBHUX JMIA YKJbydyje ce y
~HeMaTepHjaHa®“ cpe/cTBa, TECTHPa Ce TOMHIILE KaKo OW ce YTBPAWIO [a JIM MYy je yMambeHa BPEIHOCT H
HCKa3yje ce Mo HabaBHOj BPEAHOCTH YMAbEHOJ 338 aKyMyJIMpaHe T'yOUTKE M0 OCHOBY yMahEHha BPEIHOCTH.

(0) Hemamepujanua ynazama

[ToveTHO BpeJHOBaMkE HEMATEPHjATHHX yilarama BPILH ce 10 HaGaBHOj BPEIHOCTH, OJHOCHO IIEHH KOIITAbaA.
HewmarepujanHa yiarama ce HAKOH MOYETHOT MPU3HABamka UCKa3yjy M0 Ha0aBHOj BPEJHOCTH MM LIEHH KOIITamka
YMameHO] 3a YKYIHY aMOpTH3alWjy M yKymHe ryOurke 300r obesBpehema. Ha kpajy mocioBHe romuse
MPEUCITUTYje Ce KOPHCHU BEK TPpajarba CBAKOT HEMaTepPHjaHOT yJlarama.

Amopmu3sayuja ce BpIIU IPOMOPIMOHAIHOM METOJOM Yy TOKY KOPHCHOT Beka yrnotpebe. Y morieny
yTBphUBama 1 pauyHOBOJACTBEHOT €BUCHTHpama 00e3Bpel)ema HeMaTeprjaaHoT yiarama, npuMemyje ce MPC

36 — Obe3Bpeheme cpeacrasa.

OcHOBHE cTOTIe aMOpPTH3aIMje 3a M0jeIMHA HeMaTepHjaiHa yarama cy cieache:

Hazus Crtona aMmopTH3aImje
JlunieHe u arIMKAIMOHN IPOTPaMu 25%
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

3.

3.1.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrasHa UMOBHHA (HACTABAK)
(6) Hexpemnumne, nocmpojersa u onpema

[ToyeTHO BpeaHOBamEe HEKPETHHHA, ITOCTPOjEha U ONIpeMe, KOjH UCITYHhaBajy yCIIOBe 3a IPU3HABAbE CPE/ICTABa,
BpIIIK ce 1O Ha0aBHOj BPEOHOCTH WM IO IEHW KoIITama. HaOaBHY BpeOHOCT UYHHHU BPEIHOCT 1O (akTypu
nobasipada, ypehana 3a 3aBHCHE TPOIIKOBE HaOaBKe M TPOIIKOBE JOBOEma CpeiCTBa y cTame (PYHKIHOHAITHE
MIPUIIPaBHOCTH, yMameHa 3a OMII0 KOje TPrOBHHCKE MOITyCTe U pabdare.

HaxnanHo BpesHOBame HEKPETHHHA BPIIX CE IO AOMYIITEHOM alTepPHATUBHOM IIOCTYIIKY, KOjH je npeasubeH y
MPC 16 — HekpeTHuHE, IOCTPOjeHa U ONpeMa, OTHOCHO TI0 PEBATOPHU30BAHOM H3HOCY, KOjU U3paKaBa HUXOBY
MOIITEHY BPEAHOCT Ha JaH PEBaJOpH3alHje, YMAmEHO] 32 YKyNaH M3HOC HCIPABKE BPEIHOCTH IO OCHOBY
obe3BpehuBama. IIporeHa HeKpeTHHHA, IMOCTPOjelka W ompeMe W3BpIIeHa je Ha maH 31.12.2014. romune, ox
CTpaHe HE3aBUCHOT, oBnamheHor npoueHuteba. Ha man 31. memembap 2020. roguae [pymTBO je aHTa)KOBao
oBramheHor MPoIeHNTEsba 1a N3BPIIN IPOLEHY BPEIHOCTH IMOBHHE U KanuTana J[pymTsa.

IToBehame KEHUTOBOJCTBCHE BPEMHOCTH CPEACTaBAa Kao pPE3yjITaT peBalOpu3alldje ce MpH3HAje Y OKBHPY
MO3HIIHje peBaopu3anioHe pesepse. MeljyTiM, mosehame ce mpuU3Haje Kao MPUX0J y OHIIaHCY ycmexa 10 OHOT
M3HOCA JI0 KOjer ce CTOPHUpA PEBAJOPHU3AIMOHO CMAKEHE UCTOT CPEACTBA, KOje je MPETXIHO MPU3HATO Kao
pacxoj y 6uiancy ycrmexa. CMameme KEBbUTOBOJICTBEHE BPEIHOCTH CPEACTBA Ka0 PE3yNTaT peBajopH3allije ce
npu3Haje kKao pacxoa. MeljyTiM, cMameme ce MpU3Haje Ha TEepeT PeBAJOPH3AIMOHUX PE3EpPBH IO H3HOCA
nocTojelinx peBanopu3auoOHUX PE3ePBH KOje Ce OJHOCE HA Ta CPEIICTRA.

Amopmu3ayuja HeKpemHuna, nocmpojera u_onpeme ce oOpauyHaBa NPOIMOPIIHOHATHOM METOJOM TOKOM
MPOLICHEHOT KOPHCHOT Beka yrnoTpebe cpencraBa. OCHOBHUIY 32 aMOpTH3allMjy HEKpPETHHHA, IIOCTpOjerma U
olpeMe YHMHHU IOUITEHa, OJHOCHO Ha0aBHA BPEJHOCT yMameHa 3a IMPEeoCTally BPEJHOCT YKOJIHUKO MOCTOjH.
KopucHu Bek Tpajama cBake MojeJUHAYHE HEKPETHHHE, IOCTPOjeHha U OTIPEMe MPEUCIIUTYje CE TIEPHOIUTHO.

Ha kpajy mocnoBHe rojiiiHe npolemyje ce Ja 1 Cy HEeKpEeTHHHE, IIOCTpojerha U onpeMa obe3Bpelenn y ckiany
ca MPC 36 — O6e3Bpeljeme cpencrasa.

OcHOBHE CTOTIe aMOPTH3AIHje 32 TI0jenHE TPpyIie HeKPETHUHA, TOCTPOjea U ompeMe cy ciezehe:

Hazus Crora aMopTH3aIyje
I'paheBunCcKH 00jexTH 1,5%
Omnpema 5-25%
Bo3suna 14,3 — 15,5%
Hawmeruraj 10 %
Ocraina onpema 11-12,5%

Ymamwewe epednocmu _nedunancujckux cpedcmaga. CpenctBa Koja UMajy HCEOTDaHHUCH KOPUCHH BEK
yrnotpebe, kao Hop. goodwill, He momiexxy amopTu3aimju, a MpoBepa Ja JId je JOUUIO 0 yMarmbema HhHUXOBE
BPEIHOCTH BPILHU CE HA TOAUIIEBEM HHUBOY. 3a CpeJCTBa KOja MOJUICKY aMOPTH3AIMjU MPOBepa Ja JIK j& AOILIO0
JI0 yMarbeha IbHX0BE BPEIHOCTH BPLIM Ce KaJa Joral)aju M U3MemheHe OKOJTHOCTH YKaXy a KEbHTOBOICTBEHA
BpeAHOCT MO Hehie 6uTi HagokHaauBa. ['yOuTak 300r yMamema BPEJHOCTH Ce NPHU3Haje Y BUCHHHU U3HOCA 32
KOjH je KEbHTOBOJICTBEHA BPEIHOCT cpecTBa Beha on meroBe HaJoOKHAIUBE BpeIHOCTH. HaqokHaaMBa BPEAHOCT
je BpenHoct Beha on dep BpeaHOCTH cpelcTBa yMameHE 3a TPOIIKOBE MPO/aje M BPEIHOCTH y yHnoTpeOu. 3a
CBpXy MpPOILICHE YMambeHha BPEIHOCTH, CPEACTBa Ce IPYIHIINY Ha HAjHW)KMM HHUBOMMA Ha KOjUMa MOTY Ja ce
YTBpZE O/BOjCHHM NPENO3HAT/FMBH HOBUAaHM TOKOBH (jeJMHHMIIE KOje TeHepuily roroBuHy). Hedunancujcka
cpenctBa, ocum goodwill -a, Ko KojuX je IOIII0 10 yMamerha BPEIHOCTH CE PEBUANPAjy HA CBAKHM W3BEIITAjHA
niepuoJ 30or Moryher ykuaama edekara yMmMamema BPeaHOCTH.
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3.
3.1.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrajiHa nMOBHHA (HACTaBaK)
(2) Hneecmuyuone nekpemnune

[ToyeTHO BpenHOBame€ MHBECTHUIOHE HEKPETHHHE BPIIM ce 10 HabaBHO] BPETHOCTH WJIM IIEHW KomTama. [Ipu
MOYETHOM BpPEJHOBAKY, 3aBUCHHU TPOIIKOBU Ha0aBKe YKJbYUyjy ce y HaOaBHY BPETHOCT WJIU LICHY KOIITamba.

HakoH mouyeTHOr Npu3HABaEba, HAKHAJHO BPEIHOBAMHEC HHBECTHI[MOHE HEKPETHHHE BpIIM C€ MO MOJICTY
nomTeHe BpeqHoctH y ckiany ca MPC 40 HuBectunnona HekpeTHuHA. JIoOuTak WM ryOuTak Hactao 360r
MPOMEHE MOIITEHE BPEAHOCTH HHBECTUIIMOHE HEKPETHUHE YKIbYUYje C€ Y HETO HOOHTAaK MM IYOUTaK Mepruosa y
KOjeM je HacTao.

HakHaHu M3/a1M ce KamuTaau3yjy caMo Kaja je BepoBaTHO aa he Oymayhe eKOHOMCKe KOPHCTH MOBE3aHE Ca TUM
u3ganMa npunactu JpymTBy U Aa ce MOTy moy3faHo u3MepuTd. CBU OcTaiM TPOIIKOBH TeKyher ojp:kaBamba
TepeTe TPOIIKOBE MEpHoa y KoMe HacTaHy. Kaja MHBECTHIIMOHY HEKPETHHHY KOPUCTH H-EH BIIACHHK, OHA CE
pekinacuuKyje Ha HEKPETHHHE, IOCTPOjeba W ONpeMy, M IbeHa KEUTOBOICTBEHAa BPEIHOCT Ha JaH
peknacudHKaIje mocTaje \beHa 3aTeueHa BPeIHOCT Koja he ce Haaabe aMOpTH30BaTH.

(0) Anam u cuman uneenmap Koju ce KaiKyi1amueHo omnucyje

Kao cramHO cpencTBo mpH3HAjy ce M MOIJIEKY aMOPTH3AIMjH CPEICTBA ajlaTa M CHUTHOT WHBEHTAapa KOjH Ce
KaJIKyJIATHBHO OTIHCYj€ ¥ YHjH j€ KOPUCHH BEK TPajarba Ay>KH O] TOJNHY AaHa.

CpencTBa anata ¥ MHBCHTapa Koja HE 3aJI0BOJbABAjy YCIIOBE M3 CTaBa |. OBOT 4WiIaHA MCKa3yjy ce Kao OOpTHa
cpencTBa (3amxe).

3a MCTOBpCTaH ajaT M MHBEHTap KOjU CE 3ajelH0 KOPUCTH IOje[MHAYHa BpPEJHOCT ce yTBphyje kao 30up
HOjeI[I/IHa'-IHI/IX BPEIHOCTU CBUX MCTOBPCHUX ajlaTa U UHBCHTapa.

(h) Pezepenu oenosu

Kao cranHo cpencTBo mpu3Hajy ce yrpaljeHn pe3epBHH JCNIOBH, YHMjU je KOPUCHH BEK Tpajama JyXKU O] TOJIUHY
naHa. TakBu pe3epBHH JIEJIOBH, IO yrpaamH, yBehaBajy KHHIOBOJACTBEHY BPEIHOCT CPEACTBa y Koje Cy
yrpahenu.

Pe3epBHH €/TOBH KOjU HE 3a]I0BOJbABA]y YCIIOBE U3 CTaBa 1. OBOT WiaHa, IPHIMKOM yrpajmbe, UCKa3yjy ce Kao
TPOIIIAK TOCTOBAhA.

(e) Ayzopounu punancujcku nracmanu

VY okBHpY IyropouHHx (PMHAHCHjCKUX IUIaCMaHa MCKa3yjy ce ydeirha y KamuTany 3aBUCHHX NPaBHUX JIUIIA,
yuemha y KamuTtaylly NMOBE3aHMX MNPaBHUX JiMNa, ydemha y KamuTaly Ipyrux NPaBHUX JIMIA, XapTHje O
BPEIHOCTH Koje ce apske no jocneha, naTh ITyropoyHH KPEAWTH 3aBUCHUM U OCTINM MOBE3aHWM IPAaBHUM
JIMIMMA U OCTaJIM JYyTOpOYHH (PMHAHCH]CKH TUIAaCMaHH.

[NoueTHO MpU3HABaE, KA0 H HAKHAIHO BPEIHOBAHC TyTOPOYHHUX (PMHAHCH]CKUX TUIACMAHA BPIIHU CE 10 METOIY
HabaBHE BPEIHOCTU KOja MpeJCTaBJba MOIITEHY BPEIHOCT HAJOKHA/IE KOja je Jara 3a muX. Y OWIaHCy ycrexa
nCcKazyje ce MPHUXOA O]l yJjarama camMO y OHOj Mepu y Kojoj JpymTBO mpwMH CBOj JIe0 W3 pacrojene
HepacnopeheHor 1oOuTka KOPHCHUKA yilarama, 70 Koje Mohe HaKoH AaHa cTulama. Jleo u3 pacmojerne Koju ce
MIPUMH Yy H3HOCY KOju je Behm om TakBor moOuTka cmarpa ce moBpahajeM WHBECTHIMje W UCKaszyje ce Kao
CMambehe HabaBHE BPEIHOCTH HHBECTHIIH]C.
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3.

3.1.

3.2.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

CrasHa UMOBHHA (HACTABAK)
(e) Ayeopounu punancujcku nnacmanu (Hacmaeax)

[ToueTHO TIpHU3HABamE XapTHja O BPEIHOCTH KOje ce Apke Ao mociieha Bpmm ce mo HabaBHO] BPEIHOCTH Koja
MpeCcTaBJba BPEIHOCT HAIOKHAIE KOja je Aara 3a muX. HakHagHO Mepeme XapTHja 0l BpeIHOCTH Koje ce IpiKe
1o nocrneha ce BpIIM IO JWCKOHTOBAHO] aMOPTH30BaHO] BPEIHOCTH. BilacHWYke XapTHje O] BPEIHOCTH
pacIiooXuBe 3a MPOAajy HAKHAJHO CE BPEAHYjY IO TOIITEHUM TPKUIIHUM BPEJAHOCTHMA Yy KOPUCT HIIM Ha
TEpeT COINCTBEHOT KaluTasa.

['yOuiu mo OCHOBY ylarama y 3aBHUCHA, TIOBE3aHa M Apyra MpaBHA JIMIA MPOLECHYjy Ce Ha JaTyM CacTaBharba
¢dbuHaHCHjCKUX W3BemITaja, y ckiaay ca MPC 36 u mpusHajy ce kao pacxoj y Owiancy ycmexa. [loueTHo
MPU3HABAKE M HAKHATHO BPEIHOBAIE JATHX IYTrOPOYHHMX KPEAUTA BPIIU C€ MO HAOABHOj BPEAHOCTH, KOja
MpE/CTaB/ba BPEIHOCT HAJOKHAJAEC KOja je JaTa 3a HmUX. TPOIIKOBU TpaHCAKIHje CE YKIJbY4Yjy Y MOYETHO
MPU3HABAbE.

O0pTHA MMOBHHA

(@) 3anuxe

3anmuxe ce pauyHOBOACTBEHO 00yxBaTajy y ckiaay ca MPC 2 3anuxe.
3anuxe mamepujana

3amuxe MaTepujana Koje ce HabaBIbajy o J00aBJbada Mepe ce 1Mo HabaBHOj BPEAHOCTH WM TI0 HETO MPOJAjHO]
BPEAHOCTH, aKo je Hrka. HaGaBHY BpemHOCT WJIM IIEHY KOIUTama 3ajlMiXa YWHE CBHU TPOLIKOBH HaOaBKe,
TPOLIKOBH NPOHM3BOJE (KOHBEP3Hje) M IPYrH TPOLIKOBH HACTAIM JOBOlCHEM 3ajHMXa Ha FbHXOBO Calallibe
MECTO U CTambe.

TpomikoBu HabaBke MaTepHjajia 00yxBaTajy HaOaBHY LIEHY, YBO3HE AaXKOWHE U Apyre mopese (OCMM OHHUX KOje
npeaysehe Moke HakHaJIHO Ja TOBpaTH OJ] MOpPECKHX BiacTH kao wTo je [1/IB koju ce Moxe oaduTé Kao
MPETXOHHU MOPEe3), TPOILIKOBE MPEeB03a, MaHHUITYJIaTUBHE TPOILKOBE U JIPYTe TPOILIKOBE KOjU C€ MOTY JUPEKTHO
npunucatd HabGaBi Matepujana. IlomycTu, padatu U Ipyre CIMYHE CTaBKEe OAy3uUMajy Ce NpH yTBphuBamy
TpoiukoBa HabaBke. [IpolieHy HEeTO MpojajHe BPEJHOCTH 3aliMXa MaTepHjaia y ciydajy 3acTapesiocTH, CMabemha
BPEIHOCTH U CJI. Ha IaTyM CBaKOT OMJaHCa CTarma BPIIU IoceOHa KOMHCH]ja Kojy oOpasyje dupekrop [pymTsa.
O6pauyH n3nasa (yTpolka) 3aiuxa MaTepHjaia, BPIIU e 0 METOIH IIPOCEYHE yIa3He [eHe.

3anuxe 20moeux npou3eo00a u Hedopuiene nPOU3B00he
3ajMxe TOTOBHX MPOM3BO/IA BPEIHYjY CE MO IIEHH KOIITamba WM 110 HETO MPOJIAjHOj BPETHOCTH, aKO je HIKa.

llena xomTama 0OyXBaTa TPOIIKOBE KOjU Cy IMPEKTHO IIOBE3aHU Ca jeJMHMIIAMa IPOU3BOJA, Ko ILUTO je
OUpeKTHa pagHa cHara. OHu, Takolje, 00yxBaTajy CHCTEMAaTCKO JOAEJbHBame (DUKCHUX U TNPOMEHJBHBHX
PEXHjCKUX TPOIIKOBAa KOjH HACTajy NPHIMKOM YTPOIIKa MaTepHjana 3a MPOHM3BOJAKBY TOTOBHX IPOM3BOJA.
DUKCHH PEKHJCKU TPOILIKOBH CY OHH MHAWPEKTHU TPOILIKOBHU IPOU3BO/IHHE KOjH Cy PEIATUBHO KOHCTAHTHH, Oe3
003upa Ha OOMM TIPOM3BOAME, KA0 IITO Cy aMOPTH3AlMja M OJApKaBame 3rpajia U OlpeMe, Ka0 M TPOIIKOBH
pykoBohema u ynpaBibama. [IpOMEHJBHBH PEXHU]jCKH TPOIIKOBH CY OHHM WHAMPEKTHH TPOIIKOBH IPOU3BOIHE
KOjH ce Memajy, AUPEKTHO WJIM CKOPO JAUPEKTHO, CpasMEpHO NPOMEHHM O0HMMa IPOM3BOAIE, Kao MITO CY
WHJIMPEKTHN MaTepHjal U MHANPEKTHA pajiHa cHara.
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3.2.

OO0pTHA MMOBHMHA (HACTABAK)
3anuxe zomosux npouseoda u nedospuiene npou3600we (HACMABAK)

HonerpnBame (GUKCHUX PEXHJCKIX TPOIIKOBAa TPOITKOBHMA IIPOM3BOAIKE 3acHHBA Ce Ha YOOW4YajeHOM
KamauTeTy MPOM3BOIHUX O0jekaTa. YoOmyajeHn KamauTeT je MPON3BOIk-a 3a KOjy ce ouekyje na he y mpoceky
OUTH OCTBapeHa TOKOM BHIIE IEPUOAA WIIM CE30HA Y HOPMAJHMM OKOJIHOCTHMA, y3umajyhu mpu Tom y o03up
ryOuTaK KamanureTa ycies INTaHUpaHoT ojp)kaBarmba. CTBapHM HHBO MPOM3BOMIE MOXKE J1a C€ KOPUCTH, aKo je
npuOIMKaH yoOudajeHoM KanauuteTy. VI3HOC (PMKCHHMX PEeXHjCKHX TPOIIKOBA KOjH CE J0/EJbYjy CBaKOj IPYIH
MIPOM3BOJIa HE MOXeE Jla ce MocyeAndHO rnmoeha 300T HUCKE MPOU3BO/HE MM HEUCKOPUIINEHOCTH ITOCTPOjeHba.
HenonesbeHn pexxujcKy TPOIIKOBHU MPHU3HAjy CE Kao pacxo y NepHoay y KojeM Cy HacTalu.

VY mepuomuma HEyoOWYajeHO BeNHWKE MPOM3BONE, M3HOC (DUKCHUX PEXHjCKUX TPOIIKOBA KOjU je IOAeJbeH
CBaKOj TPy MPOU3BOJAa CMabyje Ce TaKO Jla Ce 3aIMXe He Mepe M3HAJl LIeHE KOUITama. [[pOMEHUBH PEXHUjCKH
TPOILIKOBH JO/IEJbYjy C€ CBaKOj IPYMH MPOM3BOJA HA OCHOBY CTBapHE YHOTpeOe MPOM3BOJHUX KalallUTeTa.
PesynraT mpou3BOAHOT Mpolieca Moxe JAa Oy/ie BUIlle MPOM3BO/a KOjU ce MPOU3BoIe ucToBpeMeHo. To je ciyu4aj,
Ha TpUMeEp, Kaja ce MPOU3BOJC 3ajeHUYKH MPOM3BOAM WIIM Kaja MOCTOje MPOM3BOJ U HycmpousBoa. Kan
TPOILKOBH MPOM3BO/IHE CBAKOT ITPOM3BO/IA HE MOTY MOCEOHO Jia Cce OfIpe/ie, Tajla ce I0/ieJbyjy POU3BOIMMA HA
Pa3yMHO] ¥ IOCJTICIHO] OCHOBH. [[pyru TPOIIKOBH YKIJbYUYjy CE Y IICHY KOIITamka 3aJIhxa caMo Y MEpH y K0joj Cy
HacTalli MPHIMKOM J0BOlema 3ajMxa Ha HHXOBO CaJallllbe MECTO U y cajallilbe crame. Ha mpumep, y 1eny
KOILITama 3aJIMXa MOT'Y C€ YKJbYYHTH U HETIPOM3BOIHU PEIKH]CKU TPOIIKOBH WJIM TPOILKOBH y3rajama MpoHu3Boa
3a nmoceOHe KymIle.

"KibyueBu" KOjU ce KOpHCTe 3a pacnopehuBame TpOIIKOBa NpPU CacTaBJhbalkhy KalKyJalMja I[CHa KOIITama
yTBphyjy ce HajkacHHje 30 maHa mpe Jatyma OMIIaHCA W 332 HapeOHW OWJIaHC CTarkba U MEHmajy ce caMo ako ce
OUTHO IPOMEHE OKOJIHOCTH KOje Ha BUX YTUUY.

TpoOIIKOBH KOjU ce He YyKJbY4yjy Y LeHy KOLITama 3aliXa FOTOBUX HPOM3BOJA M KOjH Ce NPU3HAjy Ha TepeT
pacxona cy:
e HeyoOHMYajeHO BEJIMKO pacHIame MaTepHjaia, paJHe CHare Wik APYr TPOILIKOBH NPOU3BO/IIHE;
® TPOIIKOBH CKJIAJHUIITEHA (OCHM aKO TH TPOIIKOBH HUCY HEOIXOTHH Y MPOLECY MPOU3BOIE MPe
HapeJHe (a3e IPOU3BOAKE);
o PexHjCKH TPOILIKOBU aJIMUHHUCTpAIMje KOjU He JOIPUHOCE JI0BOherbY 3aj11Xa Ha cajallbe MeCTO
Uy Ca/lallibe CTale U
® TPOIIKOBH IPOJIaje.

TpomkoBu mo3ajMibMBaa c€ HE yKJbYUyjy y LEHy KomTama 3annxa. V3ma3 3anmxa roroBMX HpOW3BOJA
yTBphyje ce mo MeToau NMOHIEpHCaHe NMpocedHe LieHe. HeTo mponajHa BpemHOCT 3aiuxa TOTOBHX HPOM3BOJA
NIPE/CTaBJba IPOLEHEHY INPOIAJHY BPEIHOCT YMameHy 3a MpOIEHkeHe TpolukoBe mpoxaaje. [Ipounemenn
TPOIIKOBH MPOJIaje 3ajlMXa TOTOBUX MPOM3BO/IA, 3a MOTpede CBOlerma OBHX 3aliixXa Ha HETO MPOAAjHY BPEIHOCT,
yTBphyjy ce Ha 06a3u WMCKYCTBEHOT BHIICTOAMIIEr yuelrha OBMX TpPOLIKOBA Yy MNPUXOJMMa OJ Mpojaje.
OTnucuBame 3ajaMxa TOTOBHX IPOM3BOJA BPIIM CE€ 3a CBaKy Ipymy mnpowsBoia mocebHo. Ilpomeny HeTo
NpoJiajHe BPEJIHOCTH 3aJIMXa FOTOBUX IPOU3BO/Ia BPILIH MoceOHa KoMUCH]ja Kojy obpa3syje Aupekrop ApyuiTsa.

3anuxe pooe

3amuxe pobe ce Boje 1o npoaajHuM rerama. OOpadyH pas3iiuKke y IIEHH BPIIHM CE TaKO JIa BPEIHOCT U3ia3a pobe
1 BPEIHOCT polOe Ha 3amuxama OyJie HCKa3aHa 110 METOIU IPOCEYHE TOHIePICaHe IICHE.

3amuxe pobe ce y cirydajy 3acTapeioCcTH, CMamkeHkha BPEIHOCTH U CII. HA JaTyM CBAaKOT OMJIaHCA CTama CBOJC Ha
HETO NPOJajHy BpeaHOCT. HeTo mpoaajHa BpEeIHOCT MpECTaBiba MPOLCHEHY MPOIajHy BPETHOCT YMAambEHY 3a
MPOICHEHE TPOIIKOBE Mpoaaje. [IporiemeHn TPOIIKOBY Mpo/iaje 3ainuxa pode, 3a morpede cBoljema OBHX 3anxa
HA HETO MPOJajHy BPETHOCT, YTBPhyjy ce Ha 0a3u MCKYCTBCHOT BHUILICTOAMIIKEr ydemha OBHUX TpPOIIKOBA Y
MIPUXOJAUMa 01 mpojaje pode. YTBphuBame HETO MpOJajHE BPEIHOCTH BPIIM CE 32 CBAKy CTaBKY 3ajmxa pode
nocebHo. [IporeHy HETO TpoAajHEe BPEAHOCTH 3aIMxa pode BpIM mocebHa KOMHUCH]ja KOjy obpa3syje upekrop

Hpyimtsa.
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3.
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HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

OO0pTHAa MMOBHMHA (HACTABAK)
(6) Cmanna cpedcmea namersena npodaju u cpeocmea nOC108arba Koje ce 00ycmas.ba

JIpyIITBO MpU3Haje U HCKa3yje CTATHO CPEACTBO (MM PacHoIOKUBY IPYIY) Kao CPEICTBO HAMEHEHO MPOAAjH Y
ckiaaxy ca MCOU 5. CramHa cpeicTBa HaMemEHA NPOJAajU M TOCIOBama KOja IPECTajy ako Ce Herosa
KEbHTOBOACTBEHA BPEIHOCT MOJKE IPBEHCTBEHO MOBPATHTH KPO3 NPOJAjHY TPAHCAKLHUjy, a HE KPO3 HAaCTaBaK
kopumrhema.

Ha 6u cpencTBo 6mio KIacu(pUKOBaHO (TIPU3HATO) KAO CTATHO CPEICTBO HAMEH-CHO MPOJAjH, Ope yCIoBa W3
craBa l. OBOT WiIaHA KOjH NPOUCTHYE W3 Ae(UHHIHjE TOT CPEACTBa, MOTPEOHO je ma Oymy HCIYEHCHH joul U
crnenehu ycnosu:

— CpeACTBO MOpa OUTH JOCTYIHO 32 MOMEHTAJIHY IIPOJIajy Y CBOM TPEHYTHOM CTamby;

— mpojaja CpPeCcTBa MOpa OMTH jako BEpOBaTHA y POKY O] jeJHE TOAMHE OJl JaHa MpH3HAaBama Kao CPelcTBa
HaMmemeHor mpoaaju. OBaj yCIOB MOApa3yMeBa Ja Ce CAaYMHU IUIAH MPoJaje M JOHECe OJJIyKa O Mpojaju
CpelcTBa M Ja ce 3amovHe Ca TPaKeHEeM Kymana (jaBHa Mpojaja, HEMOCPSIHHU MPETOBOPU Ca MOTEHIIHjaTHAM
KynouMa u ci.). Jla 0m mpopaaja cpencTBa Omiia jako BepoBaTHa MOpPA IOCTOjaTH TPXKHUILNTE 32 TO CPEICTBO, a
nonyljeHa 1ieHa Mopa OMTH pa3yMHO yTBpleHa, Tako Ja omoryhasa mpo/ajy cpeacTsa y poKy O/ TOJMHY JaHa.

CpencTBo Koje je OTmHCaHO (aMOpPTH30BaHO), OJHOCHO CPEICTBO UHja je HEeoTmHcaHa (camallmka, OIXHOCHO
KIbATOBOJICTBEHA) BpenHOCT Oe3HadajHa Hehe OWTHM mpW3HATO Kao CpeAcTBO HaMemeHO mpoaaju. CraiHo
CPEICTBO KOj€ je MPU3HATO Kao CPEICTBO HAMEHCHO MpOoAaju Mepu ce (McKasyje) MO HHMKEM H3HOCY Off
KIbUTOBOJICTBEHE BPETHOCTH M (pep (NOIITEHE) BPEJHOCTH YMambeHE 3a TPOLIKOBE mpojaje. KmuroojacTBeHa
BPEIHOCT je caJalliba BPeTHOCT UCKa3aHa y MOCIOBHUM Kiurama. ®dep (momiTeHa) BpeJHOCT je M3HOC 3a KOjH
CPEACTBO MOXe Ja Oyzne pa3MemeHo, WM o0aBe3a M3MHUpeHa, u3Mel)y 00aBelITeHHX M BOJHHUX CTpaHa y
HE3aBUCHOj TPAHCAKIIM]HU, Tj. TPXKUIIIHA BPSTHOCT HA JaH mMpojaaje. TpPOIIKOBU IPOJaje Cy TPOIIKOBH KOjH Ce
MOTY JMPEKTHO IPUIMCATH IPOJAajU CPEICTBa M KOju He 00yxBarajy (DMHAHCHjCKE TPOLIKOBE M TPOIIKOBE
nopesa Ha npuxox. TPOLIKOBH Mpojaje oJMepaBajy ce IpeMa caJlallbo] BUCHHHU, a He IpeMa BHCHHHU Koja ce
odeKyje y MOMeHTY Oyayhe nponaje.

(6) Kpamkopouna nompasxcusara u n1acmManu

KparkopouyHa moTpakuBama Of Kymnala M KpPaTKOpOYHM (MHAHCHjCKHM IUTACMAHHU TIPH3HAjy C€ HAa OCHOBY
PauyHOBOJICTBEHOT JIOKYMEHTa Ha OCHOBY KOTa HacTaje Jy)KHHUUYKO — IMOBEPHIAYKH OJHOC. AKO c€ BPEIHOCT y
JIOKyMEHTY MCKa3yje y CTpaHOj BallyTH, BPILIM Ce IpepauyHaBame y W3BEIITAajHy BAJIYTY IO CPEIHEM KypCy
BakehieM Ha JaH TpaHcakuuje. [IpomMeHe JeBM3HOI Kypca O/ JAaTyMma TpaHCakiyje J0 JarymMa Haruiate
MOTPaXKMBamba MCKa3yjy ce Kao KypCHE pasjiMKe Y KOPHUCT MPUX0JIa WIA PacXoja.

OTnuc KpaTKOpOYHMX NOTpaKUBama M (UHAHCHJCKMX IUIaCMaHa KoOJi KOjUX IIOCTOjHU BepoBaTHoha
HEHAIUIATHBOCTH BPIIM Ce MHAMPEKTHUM OTIMCHUBAKEM, JIOK CE Y CiIydajeBMMa Kaja je HeMOTyhHOCT Haruiate
W3BECHA M JOKYMEHTOBAHA, OTIHC y NEJIWHH WM JISTUMUYHO BPLIM JUPEKTHUM OTIIHCHBAEM.

Wunupexran otnuc ce yTBphyje 3a cBa MOTpakMBarma O/ YHMjer je poKa 3a HallaTy MpoTekiIo HajMame 60 naHa,
IIpU 4eMy Ce MMa y BHJAY CTapoCT IOTPaKMBamka, €KOHOMCKM MOJI0XKAj M COJIBEHTHOCT JY)XHUKA Kao U

HeMOFthOCT HaraTe pEaAOBHUM IIyTEM.

WHaupekTan OTIUC BPIIM Ce HAa OCHOBY OJJIyKe TeHEpAJHOT JupekTopa [pymTBa, AOK mpeayiore 3a OTIHC Y
TOKY TOJIMHE 3]y PYKOBOJIHMOIY OPTAaHU3AIMOHUX jEIMHUIA, & Ha Kpajy TOJUHE [IEHTPATHE TIOMUCHE KOMHCH]E.
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3.

3.2.

3.3.

3.4.

3.5.

HNPEIJIEJ 3BHAYAJHUX PAYYHOBO/JACTBEHUX ITOJIMTUKA (HacTaBak)
OO0pTHAa MMOBHMHA (HACTABAK)

(2) F'omosuna u zomosuncku exeusaieHmu

l'oToBHHA M TOTOBWHCKY €KBUBAJICHTH 00yXBaTajy: HOBAIl y OarajHH, IENO3WTe 10 Bu)emy Ko OaHaka, Apyra
KpPaTKOPOYHA BHCOKO JIMKBHJHA yllarama ca NPBOOMTHHM poKoM nocreha no Tpu Mecenma wim kpahe H
IpeKopayema 1o Tekyhem pauyHy.

[pexopauema no tekyhem pauyHy knacupukoBaHa cy Kao o0aBe3e 110 KpeAUTHMA y OKBUPY TeKkyhux oOaBe3a,
y OuiaHcy crama.

BaunoOusiancHa cpeacrsa u odaBese

BanGOuiancHa cpenctBa/obaBe3e yKIbYUyjy: HMOBHHY Y3€TY Y 3aKyIl, OCHM CpEJCTaBa y3eTUX y (HDHHAHCH]CKU
3aKym, poOy y KOHCHUTHAIMjH, MaTepujal MPUMJBEH Ha 0o0paay M J0opaay U OcCTaja CpPEeICTBa KOja HHCY Yy
BIacHUIITBY [IpymiTBa, Kao W MOTpakMBama/obaBe3e MO MHCTPYMEHTHMa o0e30ehema miahama Kao IITO Cy
rapaHiiije ¥ Jpyry OOJIUIH jeMCTRa.

OCHOBHHU KanmuTaJja

WHuIujaaHo, OCHOBHU KalUTal Cce MCKa3yje y BHCHHH MpOLEHEHOr yiora y J[pyIliTBO / OJHOCHO YWHE Ta
yHHaheHI/I KaruTaJl U yInucaHu HeyHHaheHI/I KaltuTall. HpOMeHe Ha OCHOBHOM KallWUTally BpHIC C€ UCKJbYYHBO
IpeMa MpaBWIMMa MPOMMCAHUM 3aKOHOM O MPUBPEIHUM JAPYIITBHMA a CBE IPOMEHE Ha OCHOBHOM KaIlUTAILy
perucTpyjy ce xon oaroeapajyher Perucrtpa.

OCHOBHHM KanuTaj HWCKa3aH y OUHApUMa ce He Mema npeMa mnpomeHama kypca EYP-a mako je y Peructpy
yIHCaHa BPEIHOCT y €BpUMA.

Jlyropo4Ha pe3epBucama

PesepBucama 3a_00HAGbAIE U _0UYEAIbE HCUBOMHE CPEOUHE, PECHIDYKMYDUDAIbe U 00uinentHe 3axmese ce
npusHajy: kaaa JpymTBo uma noctojehy 3aKOHCKY MM YTOBOPHY 00aBe3y Koja je pe3yiraT mpouuiux norabhaja;
Kaja je y Behoj Mepu BepoBaTHHje HETo IITO TO HHUje Oa he moaMupeme o0aBe3e N3NCKUBATH OB CPEICTaBa;
KaJla ce MOXXe NOY3JaHO MPOLECHUTH M3HOC obOaBese. PesepBhcama HaMemEHa PECTPYKTypHpamy 00yxBaTajy
neHane 300r OTKa3uBamka 3aKyla M UcIulaTe 300r pacKua paJHOT OJHOCA ca pajHHIMMa. PesepBucama ce HE
pu3HAajy 3a Oyayhe mocioBHE TyOUTKE.

Kana nocroju oxpehenn Opoj cnmanmx obaBe3a, BepoBaTHOha na he momMupeme o0aBe3a M3WCKHUBATH OJIHB
cpezacrasa ce yTBplyje Ha HUBOY THX KaTeropuja Kao LenuHe. PesepBucame ce Mpu3Haje yak U OHJa Kaja je Ta
BepoBaTHONa, y 0JJHOCY Ha OHIIO KOjy 011 00aBe3a y UCTOj KaTErOpHjH, Maa.

PesepBucame ce oaMepaBa MO CaJalllib0j BPEIHOCTH H3/IaTKa MOTPEOHOTr 3a M3MHUpEHhe o0aBese, MPUMEHOM
JIMCKOHTHE CTOIE TIpe Mope3a Koja oJpaxkaBa TeKylly TpXKMIIHY HpPOLEHY BPEAHOCTH 3a HOBAll M PH3MKE
noBe3aHe ca obaBezoM. [ToBehame pesepBucama 300T HCTeKa BpeMeHa ce NCKa3yje Kao TPOIIaK Kamare.

JyropouHa pesepBucama 00yXBaTajy pe3epBHcama 3@ HakHade 3anocienuma. OpMepaBame pe3epBHUCAmba
BPIIM C€ y M3HOCY KOjU Npe/CTaB/ba HajOOJbY MpOLEHY M3/1aTKa Ha JlaH cacTaBjbama OwiaHca CTama KOju je
norpedaH 3a u3mMupemne Oyayhnx odasesa.
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3.

3.6.

3.7.

3.8.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

O0aBe3e mo kpeauTUMa

Oo0agBe3e o0 KpeauTHMa Ce MHHUIMjATHO NPHU3HAjy 1Mo (ep BpeqHOCTH NpHiKBa, 0e3 HACTAaIMX TPaHCAKIMOHUX
TPOUIKOBA. Yy Hap€IHUM IMCpuoanmMa obasese 10 KpeauTuma ce I/ICKa3yjy 1o aMOpTI/I3OBaHOj BpPCAHOCTHU. Cse
pasnuke u3Mel)y ocTBapeHOr NpHiIMBa (yMambEHOT 32 TPAHCAKIMOHE TPOIIKOBE) U U3HOCA OTILIATA, MPU3HAjy ce
y OmmaHCy ycrnexa y nepuoy kopuihema KpeauTa IpUMeHOM MeToie €(peKTHBHE KaMaTHE CTOTIE.

OobaBe3e npema 106aBbaunMa

O0aBe3e mpeMa a00aBJbaunMa W oOcTaie o0aBe3e W3 IMOCIOBama CE MPOICHYjy MO HHXOBOj] HOMHUHAIHO]
BPEIHOCTH.

Ilope3 nHa noouTt

Texvhu mopes Ha 100uT

ITope3 Ha nOOWT mpencTaBjba M3HOC KOjU ce oOpauyHaBa M muiaha y ckiaay ca 3aKOHOM O HOpe3y Ha JOOUT
Bakehnm y Permyommim Cp6uju. Crona nopesa Ha nodur 3a 2025. ronuny m3Hocu 15% u miaha ce Ha mopecky
ocHoBHILY yTBpheHy mopeckuM Ounancom. [lopecka ocHOBHIIA IIPHKa3aHa y MOPECKOM OMIIAHCY YKJbY4yje JOOUT
NpHKa3aHy y 3BaHUYHOM OMJIAHCY ycriexa U KopeKuuje AeuHIcane nopeckuM nponucuMa Pery6ke Cpouje.

[opecku npomucu Permry6nuke CpOuje He npensuhajy MoryhHOCT n1a ce mopeckd TyOuIum u3 Tekyher mepuoaa
MOTY KOPHCTHTH Ka0 OCHOBa 3a rmoBpahaj mopesa rualieHOr y mpeTXoAHuM mepuoanMa. MehyTum, ryounu u3
Tekyher nepuoaa Mory ce MpeHeTH Ha padyH jobuTaka u3 Oyayhux oOpadyHCKHX MEpHO/a, ajly He JTyKe OJ I1eT,
OJTHOCHO JIECET T'O/INHA.

O/J10:KeHH Tope3 Ha TOOUT

OxnoxeHu mope3 Ha A00UT ce oOpauyHaBa KOpUITNEHEM METOJIe YTBpjuBama 00aBe3a npema OMIIaHCY CTaiba,
3a IpUBpPEMEHE pa3iiMKe MpoM3alllie U3 pa3jinke u3Mel)y mopecke OCHOBE MOTPaKMBama U 00aBe3a y OHJIaHCY
CTamka U BbbUXOBE KIbUT'OBOACTBEHE BPCIHOCTH.

Baxehe mopecke crome Ha JaTyMm OHJIaHCa CTama WM MOPECKE CTOME KOje Cy HAKOH TOT JaTyMma CTYIHJIE Ha
CHary, KOPHCTE Ce 3a YyTBPhHUBaE pa3srpaHHICHOT H3HOCA TIope3a Ha TOOUT.

OuiokeHa Imopecka CpelicTBa Cy H3HOCH Iope3a U3 JOOUTH KOjH MOTyY Jia ce IIOBpaTe y HapeIHUM HepHoauMa
[0 OCHOBY OJOMTHMX NPHUBPEMEHUX pa3liuKa, pe3epBHcama 3a oTnpeMHuHe 1o ocHoBy MPC 19, pacxona mno
OCHOBY 00e3Bpeljerba IMOBHHE, pacxo/ia Ha UMe jJaBHUX IPUX0/ia, HEMCKOPUITNEHNX MMOPECKUX KPEIuTa KOjH ce
IIpEeHOCEe y HapeIHH IEePHOJl U MPU3HATUX IOPECKUX I'yOHTaKa.

OmnokeHe nopecke obaBe3e Cy M3HOCH Tope3a U3 JoOUTH Koju ce iahajy y HapeJHUM MepHoAnMa 10 OCHOBY
ONOPE3UBUX NIPUBPEMEHUX PA3IUKA.

OmokeHe mopecke ob6aBe3e ce NpU3Hajy 3a CBE ONOpE3NBe NpUBpeMeHe pasiike. OIokeHa opecka cpesicTa
ce MpH3Hajy 3a CBe OA0MTHE MTPUBPEMEHE Pa3InKe U e)eKTe NMPEHETOT IyOUTKA U MMOPECKUX KPeuTa Ha TIOPECKH
6mnanc [lpyniTBa, Koju ce MOTY IPEHOCHTH, JI0 CTEIEHa JI0 Kojer he BepoBaTHO MOCTOjaTH ONOpe3nBa J00UT 011
KOje ce OJUIOXKEHA MOPecKa CPeCcTBA MOTY HCKOPUCTUTH. OJUIOKEHH IIOpE3 Ce KEIKU Ha TePeT WIH Y KOPUCT
OunaHca ycnexa, OCHM Kaja c€ OJHOCH Ha MO3UIHje KOje e KEbIKe TUPEKTHO y KOPUCT WM Ha TEPET KaluTania.
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IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

HpnMaH,a 3aMMOCJCHHUX

JIpyIITBO HEMA CONCTBEHE MEH3UOHE (DOHAOBE M MO TOM OCHOBY HeMa uaeHTH(UKOBaHe oOaBe3e Ha man 31.
nerem6ap 2025. roaune.

VY cxmagy ca nmpomucuMa Koju ce mpuMemnyjy v Pemryommmu Cpouju, JpymTBo je y obaBe3n aa mraha qompuHOoCce
npxaBHAM (OHIOBHMa KojuMma ce o0e3belyje commjamHa curypHocT 3amocieHux. OBe o0aBe3e YKIBYUYjy
JONPHUHOCE 3a 3alloCieHe Ha TepeT MOCIOAaBIa Yy H3HOCHMa OOpadyHAaTHM N0 CTOIlaMa IPOIUCAaHHM
PeNIeBaHTHHAM 3aKOHCKHUM TIpormcumMa. pymTBo je, Takole, o6aBe3HO a o1 OpyTo IUIaTa 3amocieHnx 00ycTaBu
JONPHHOCE M Ja WX, Y MME 3aloCIeHHX, ymuatTd TuM ¢(oHxoBuMa. [IONMPHHOCH Ha TepeT MOocioiaBlia U
JOIIPUHOCH Ha TEPET 3alOCJICHOT Ce KIbMKE Ha TepeT pacxoja IepHoja Ha Koju ce onHoce. HakoH M3BpIIEHUX
ymiata JonpuHoca, JIpymTBO Hema JaJbuX 3aKOHCKMX oOaBe3a y morneny Oynyher miahama pompuHOca
YKOJHKO (pOH/ HeMa JIOBOJHHO CPEICTaBa Ja MCIIaTH CBe OcHE(HUIMje 3a0CIeHUMAa KOjH CY C¢ TICH3MOHHUCAIH.
Bure mnahenu ZonpuHOCH ce NMPHU3HAjy Kao CPEICTBO Y M3HOCY KOjH Ce MOXKE peyHIUpaTH WIH Y U3HOCY 3a
KOju ce Moxe ymamuTH Oyayha obaBe3a 3a rahame qonpuHOCa.

VY cknagy ca KoJgekTHBHUM yroBopoMm o pany, JpyimitBo je y obaBe3d a HCIUIATH OTIPEMHUHE MPHIMKOM
0JUIacKa y MICH3U]y WIIK MPU MPECTAHKY PaHOT OJJHOCA T10 CHITH 3aKOHA 300T T'yOUTKa pajiHe CIOCOOHOCTH.

Iopen Tora, IpymTBo je y 00aBe3n Aa UCILIATH U jyOWJIapHe Harpanae pagHuimMa 3a HaBpiieHux 20, 25, 30 u 35
TOJIFHA PaJHOT CTaXka IITO je MprKa3zaHo y cienehoj Tabemm:

Bpoj ronuna H3Hoc y xuibajamMa JuMHapa
20 20
25 25
30 30
35 35

OOpauyH U MCKa3HBambe JYrOPOYHUX pe3epBUCaba [0 OCHOBY OTIIPEMHMHA M jyOUIapHUX HAarpajia U3BpIICHO je
y ckiany ca 3axreBuMa MPC 19 - Haknane 3amocneHnMa. AKTyapcKu JOOUIH U TYOHIIH MIPHU3HA]Y CE Y LEIUHU
y NepUoAaYy Y KOME Cy HaCTaIH.

IIpu3HaBame npuxoaa

[Mpuxon ykibydyje dep BpeOIHOCT NMPUMIBEHOT M3HOCA WM IOTPaXKHBamka MO OCHOBY Npojaje poda u yciyra y
TOKY HOpPMAaJHOT mocioBama Jlpymirea. [Ipuxon ce uckasyje 6e3 I1J]IB-a, moBpahaja pobe, pabara u momycra y
TPEHYTKY Tpeliacka BIACHUIITBA U 3HAYAJHUX PU3MKA BE3aHUX 3a JIATU MPOU3BO/I Ca MPOJIaBIia Ha KyIIa.

JlpyImITBO TpH3HAje MPUXOJ Kaja ce M3HOC NMPHUX0/a MOXE IMOYy3/laHO W3MEpHUTH, Kaja je BepoBaTHO jaa he y
Ooynyhaoctn JlpymTBO MMaTH €KOHOMCKE KOPHCTH M Kaja Cy MCIYHCHH NMOCEOHM KPUTEPHUjyMH 32 CBaKy O
aKTHBHOCTH J[pyIITBa Kao IITO je y AajbeM TEeKCTy omucaHo. Mi3HoC nmpuxosa ce He cMaTpa Moy3/1aHO MEpPJbUBUM
CBE JIOK Ce He pelle CBe MOTEHIMjaiHe o0aBe3e KOje MOTY HacTaTH y Be3W ca mponajoM. CBoje TpoleHe
JpymTBO 3acHMBa Ha pe3yiATaTUMa W3 MPETXOAHOT TOCIOBama, y3uMajyhu y o03up THI Kymma, BpCTY
TPaHCAKIHje U CIeNU(UIHOCTH CBAKOT ITOCTIA.
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3.

3.10.

HPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)
IIpusnaBame npuxoaa (HacCTaBak)
(a) IIpuxoo 00 npodaje — eenenpooaja

JpyLITBO IpoM3BOAY U Hpojaje IpOM3BOJe — MarasuHe y Benemnponaju. Ilpuxon on mpopare pode ce Ipu3Haje Kaxa
JlpyIITBO MCIOPY4H IPOM3BOJIE BEJETPIOBILY, Kajia BEJIETProBall MMa IyHO MPaBO pacloniarama KaHaIuMa Hpojaje To
yTBp)eHUM MpOIajHAM LieHa POM3BO/IA, U KaJla He IOCTOj1 OMIIO KakBa HEHCITyH-¢Ha 00aBe3a Koja OM MOIIa /1a yTHde Ha
IpUXBaTalke IPOM3BOJA OJ CTpaHe BeneTproBua. Mcmopyka ce Huje Joromuia cBe JOK ce poba HE HCIOpYdYd Ha
Ha3HA4YEHO MECTO, JIOK CE PU3MK 3acTapeBarba M ryOMTKa He IpeHece Ha BEJETProBlia, M CBE JIOK WM BENETProBall He
NPUXBATH MPOU3BOJE Y CKJIay Ca KYIONPOIAjHUM YTOBOPOM, WJIM HE CTEKHY POKOBH 3a IPHUXBATamke pode, WM JOK
JpymrrBo He Oy/e nMaiio 00jeKTHBHE JOKa3e ja Cy CBU KPUTEPH)yMH 3a IPUXBATARE pOOE HCITYHHCHH.

IMpowsBoau ce OOMYHO MPOMAjy Y3 KONMUMHCKH pabar. Kymm nMajy mpaBo ja BpaTe TPOHM3BOIE Ca TPEIIKOM
BEJIETPTOBIly Kao W Hempojare NMpUMepKe MarasuHa-pemuteHna. [Ipojaja ce McKasyje Ha OCHOBY IiEHE HasHAYeHe Y
KYTIOTIPO/IajHAM YTOBOPHMA, YMar-CHE 3a TIPOLICH-eHe KOJIMUHHCKe pabate U BpaheHy poOy y Bpeme npojaje. Y MponeHn
pabara u BpalieHe pobe KOPHCTH Ce HCKYCTBO CTEUCHO Y MPETXOAHUM TepruoammMa. KommiuHekn pabaty ce mporienyjy Ha
OCHOBY OYCKHMBAHE TOJMIIIELE Mpojaje. CMaTpa ce ia Hyje MPHUCYTaH HUjelaH elleMeHT (PUHAHCHpasa TOIITO CE TPo/aja
BpIIIH Y3 KPEIUTHH POK Iwiahama o1 14 1o 60 naHa, 1T je y CKIIaay ca TPXKHIITHOM MPAKCOM.

(6) IIpuxoo 00 npooaje yciyza

JpymrBo mpojaje mTamnapcKke yciyre 3a IO3HaTor Kymnua-Hapyduona. OBe yciyre ce mpyxajy Ha 6asu yTpoLIeHOr
BpEMEHa U MaTepujajia, WK IyTeM YroBopa ca (JMKCHOM LICHOM, ca YOOM4ajeHO Ne(pUHHUCAHUM YrOBOPEHHUM YCIIOBHMA
(HajBuze 10 60 nana).

Ilpuxon ox yrosopa Ha 0a3u yTPOILIEHOT BpeMEHa M MaTepujana, THUIIMYHO 3a INTaMIIapcKe yCIyre, IpH3Haje ce IO
YrOBOPEHHUM HaKHaJ[ama ¢ 003UpOM Jia Cy YTPOLICHH PaJiHK CaTH U Ja Cy HACTAIM JUPEKTHU TPOLIKOBH. 3a YTOBOpE Ha
0a3u yTpollka MaTepHjaia CTambe JOBPIICHOCTH Ce OAMEepaBa Ha 0a3u HACTAIMX AUPEKTHUX TPOILIKOBA KA0 MPOLIEHAT O
YKYITHHX TPOIIIKOBA KOjH TpeOa /1a HaCTaHYy.

INpuxon on yroeopa ca ()MKCHOM LIEHOM 3a TPY)Kambe ILITAMIIAPCKUX YCIyra Npu3Haje ce MO METOAy CTeleHa
3aBpreHocTH. [Ipema 0oBOM MeTOzy, MPHXOA ce TeHEepaTHO NMpH3HAje Ha OCHOBY M3BPIICHHX YCIIyra JI0 JaTor 1aTyma,
yTBpheHHX Kao MpOLIeHaT Yy OAHOCY Ha YKYITHE yciTyre Koje Ou Tpebaso 1a ce mpyxe.

YKOJIMKO HAcTaHy OKOJIHOCTH KOjé MOTY Jia TIpOMEHe MOYeTHE INpOIICHe PUX0/ia, TPOLIKOBA MIIM BpeMe HOTpeOHO 3a
KOMIUIETHpame, TpolieHe ce peBuanpajy. OBa peBUIMpama MOTY JIOBECTH N0 NoBehama Wi cMarmbera MPOLCHEHUX

MPUXOJIA FITH TPOIIIKOBA H OJIpaykKaBajy Ce Ha MPHXOJT y MEPHOJLY Kajia ce PYKOBOJICTBO YIIO3HAIIO Ca OKOJIHOCTHMA KOje CY
JIOBEIIE JI0 PEBHINPALHA.

(8) IlIpuxo0 00 kamama

I[puxo o/ KamaTa ce MpHU3Haje Ha BPEMEHCKHU MPOMOPIMOHATHO] OCHOBH MPUMEHOM MeTojie e(heKTHBHE KAMaTHE CTOIIe.
VY ciydajy ymamema BPEIHOCTH TOTPaKHBaMKa, JPYIITBO yMamyje KEHTOBOJICTBCHY BPETHOCT TOTPAXKHBAMKA JIO
HaJIOKHAJIMBOT M3HOCA, KOjU TpEJICTaBIba MPOICHheHN Oyayhin HOBYaHW TOK JIMCKOHTOBAaH IO MPBOOHTHO] €()eKTHBHO)
KaMaTHO] CTOIMH (PMHAHCH]CKOT MHCTPYMEHTA, ¥ HACTABJba JIa TIPHKa3yje MPOMEHE JUCKOHTA Kao MPUXOT O] KamaTe.

(2) Hpuxo0 00 ousuoenou

[prxon ox IMBHACHIM CE TIPH3HAje Kajia Ce YCTAaHOBH MPABO A ¢ TMBHJICH IA TIPHMHL
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IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

HpnsﬂaBa}Le pacxoaa

[MocnoBHn pacxomu o0yxBaTajy CBE TPOIIKOBE HAcTajle y BE3H Ca OCTBAapEHHMM IMOCIOBHUM NPHUXOJMMAa U
OJIHOCE Ce Ha TPOILUKOBE MaTepujajia, eHEepruje ¥ ropuBa, TPOLIKOBE 3apaja U HaKHaJa 3apaja, aMOpTH3aLujy,
MIPOM3BOJIHE yCIIyTe ¥ HeMaTepHjaiHe TpolikoBe. [I[pu3HaBame pacxo/ia BPIIU c€ HCTOBPEMEHO Ca IPH3HABAKHEM
NPHUXO0/a PaJy KOjuX Cy TH PaCXOaH HAcTaiH (IPUHLMII CydesbaBarba IPUX0/a H PACX0/a).

HpHXO}IH H pacxoam kamMarta

Kamare HacTajze mo OCHOBY IUIaCMaHa M MOTPaXWBamka M3 IOCIOBHHX OJHOCAa HCKa3zyjy ce€ y OKBHPY
(PMHAHCH]CKUX MPHUX0/1a Y 00pauyyHCKOM IIEpHOAY Y KOME Cy HacTale.

KamaTa u ocranu TpouIkoBu mo3ajMJbHBama 00yXBaTajy ce Ha cienehn HauWH: TPOIIKOBH M03ajMJbUBAmka KOJU
Ce HEeMOCPEeTHO MOT'Y MIPUIIMCATH CTULAY, U3TPaABH WM U3PaIH CPEeICTaBa KIACU(PUKOBAHOT 32 IPUITUCHBAKE
TPOIIIKOBa T03ajMJbMBamka (CPEICTBO 3a Koje je MOTpeOHO 3HaYajHO BpeMe Ja O ce ocrnocoOmio 3a ymoTpeody,
OJHOCHO NPOJajy) KaluTaIu3yjy ce Kao Neo HabaBHE BPEIHOCTH TOT CPEACTBA, a CBH OCTalld MOy Ha TepeT
pacxofia Iepruosia y KOMe Cy HacTalIH.

3akynu
(a) Hexpemnune, nocmpojersa u onpema

3aKkymu e 3aKyIojaBall 3a/p)KaBa 3HaYajHHUjH J€0 PU3HKA M KOPHCTH O] BJIACHHINTBA KIACHPHKY]y ce Kao
orepaTUBHU 3aKkymnu. [Inaharma U3BpIEHa 10 OCHOBY OTIEPATHBHOT 3aKyla (YMambeHa 3a CTUMYJAIHje T00ujeHe
0J1 3aKyIOIaBIa) KCKa3yjy ce Ha TepeT OMIaHca ycrexa Ha MPOMOPIMOHAIHO] OCHOBH TOKOM IIEPHOA Tpajama
3aKyma.

CBaka 3aKkynmHUHA ce pacmopeljyje Ha oOaBe3e ¥ (DMHAHCHjCKE pacxoje Kako OW Ce MOCTHIJIA KOHCTAHTHA
MEPUOIMYHA KaMaTHa CTOMA Ha MpeocTanu u3Hoc oOaBe3e. Oarosapajyhie obaBe3e 3a 3aKylNHHHE, YMAmEHE 3a
(rHAHCH]CKe pacxojie, YKJbYUyjy ce y ocTaie qyropouHe obasese. Kamare kao €0 (PMHAHCHjCKMX TPOIIKOBA
HCKa3yjy ce y OMIaHCy ycrexa y TOKY IepHo/ia Tpajama 3aKyma Tako Ja ce J1001je KOHCTAaHTHA

MEePUOIMYHA KAMaTHA CTOIA Ha MPEOCTAlId H3HOC 00aBe3e 3a CBaKU MEPHOI.

Hexpetnune, nocTpojema W onpeMa CTeYeHH Ha 0a3M (PMHAHCH]CKOT 3aKylla aMOpTH3Yjy Ce€ y TOKY IepHoja
kpaher oJ1 KOpHCHOT BeKa Tpajara Cpe/ICTBa WIH IepHoJa 3aKkyna. Kama je cpencTBo AaTo y omnepaTHBHH 3aKyIl
TO CPE/ICTBO Ce MCKa3yje y OnmIaHcy cTama 3aBUCHO OJ BPCTE CPEJICTBA.

[Tpuxon ox 3aKyNHUHE NMPHU3HAje ce Ha MPONOPLUOHAIHO] OCHOBHU Y TOKY IIEPHO/JIa TPajarba 3aKyIa.

(6) Ilpaeo na kopuuthemwe 3zempunima

IpaBo Ha kopwuinheme 3eMIBHUINTA CTEYCHO Y MOCTYIKY CTAaTyCHE MPOMEHE W/WIM Kao OJIBOjeHa TPaHCaKIIHja
Kpo3 wmcIuiaTy Tpehoj cTpaHM TpeTHpa ce Kao HeMaTepujallHO yharame. HemarepwjamHo yriarame uma
HEOTpaHWYEH KOPHCHU BEK yHoTpede W MOJIeKE PEBUANPABY Y TOTIIEAY YMambeha BPSIHOCTH Ha TOJHUIIEHEM
HUBOY.

[IpaBo Ha kopuimheme 3eMJBHINTA CTCUYCHO KPO3 OJBOjEHY TPAHCAKIM]Y HCIDIATOM JIOKATHUM OpraHHMa

YHampez 3a [eo Nepuoj Kopuinhema TpeTupa ce Ka HeMaTepHjalHO yjarame U OTIIHCYyje Y TOKYy Iepuoja Ha
KOjH je 1oOujeHo Ha Kopuiiheme.

17 on 42



+JIOJIMTUKA A.[1.” BEOTPA]]
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3.

IPEI'JIEJA 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA (HacraBak)

3.14. HakHa/HO yCTaHOB/beHe IpelIKe

4.1.

4.2.

4.3.

HcnpaBka HakHa/JHO YCTaHOBJREHHX MAaTEpHjajlHO 3HAUajHUX Tpellaka BPIIM Ce MPEKO pe3yiraTa paHHjux
roauHa, y ckiany ca MPC 8 — PauyHOBOICTBEHE TIOTUTHKE, TPOMEHE PAdyHOBOACTBEHUX IPOIICHA H TPEIIKe.

MartepujaHO 3HAYajHOM TPEIIKOM CMaTpa ce TPelka, Koja je Y MOjeAMHAYHOM H3HOCY WIN y KyMYJIaTHBHOM
M3HOCY ca OCTaJMM rpemkama Beha ox 5% ykynmHHX npuxoza.

HaknamHO ycTaHOBIbEHE TPEIIKE KOje HUCY MaTepHjaTHO 3HaYajHEe HCIPaBIbajy ce Ha TEPET Pacxoja, OJHOCHO Y
KOPHCT IIPUX0/a MepHoJia y KOjeM Cy HICHTH()HUKOBAHE.

HPEI'VIEJ 3BHAYAJHUX PAYYHOBOJICTBEHUX ITPOLIEHA

IIpesenranmja (pUHAHCHjCKUX W3BEIITaja 3aXTeBa O] pykoBojacTBa [pymrTBa kopumiheme HajOOJBMX Moryhmx
NpOLIEHA ¥ Pa3yMHHUX IPETIOCTaBKHU, KOje nMajy eeKTa Ha IPe3eHTOBAaHe BPEJHOCTH CpecTaBa U 00aBe3a Kao U
obenofamuBamke MOTCHIMjATHUX MTOTPaXKUBabha U 00aBe3a Ha JIaH cacTaBibamba (PMHAHCH]CKUX M3BEIlTaja Kao U
npuxoJa W pacxola y TOKY H3BelTajHor mnepuona. OBe MpoleHE W MpPETIOCTaBKE Cy 3acHOBAaHE Ha
HHpOpMaLjaMa PAcIoOKUBIM Ha JaH cacTaB/bama (PUHAHCH]CKHX u3BemTaja. CTBaApHH HM3HOCH CE MOTY
Pa3MKOBaTH O MPOLCHEHUX.

VY HacTaBKy Cy IpUKa3aHe KJbyYHE IPETIIOCTaBKE Be3zaHe 3a OyOyNHOCT M OocTaiy W3BOPH NPOLCHHBaMbA,
HEU3BECHOCTH Ha JaTyM OWJIaHCa CTama Koje MpelCTaBbajy 3HayajaH PH3HK 3a MaTepHjajHe KOpPEeKLHje 3Hoca
no3unyja Onnanca crama y cienehoj ¢punancHjckoj roquHH.

AMopTH3anMja U cTONa aMOPTH3aLUje

[TporieHa KOpUCHOT Tpajara BeKa MMOBHHE, ONpEMe M HEMaTepHjalHUX yJarama 3aCHUBA C€ Ha MCTOPHUjCKOM
WCKYCTBY Ha CIMYHHM CpPEACTBHMA, Ka0 M Ha NpeIBU)CHOM TEXHWYKOM HANpPETKy W MPOMEHaMa y eKOHOMCKHM
U MHIYCTPHjCKUM (akTopuMa. AJEKBATHOCT MPOLEHE IPEOCTANOr BeKa Tpajarba OCHOBHHX CpE/ACTaBa ce
aHAIM3MPa jeTHOM TOAMIIHE Ha OCHOBY TPEHYTHHX Npe/Bulama.

I/IcnpaBKa BPE€IHOCTH NOTPAKMBamba

JpymrtBo obOpauyHaBa oOe3Bpeljerme CyMIMBHX TNOTpPaXHMBamba OJ Kymala M IPYrHX Ay)KHHKAa Ha OCHOBY
NPOLEHEHNX T'yOMTaka KOjU HAcTajy, ako JYKHHIM HHUCY y MoryhHoctn na msBpme mahama. Y mporeHu
onrosapajyher msHoca ryouTka on obe3Bpehema 3a CyMmbHBa MOTpaXkKHBama, JpymTBO ce ocllakba Ha CTapocT
MOTPaKMBamka, paHUje UCKYCTBO ca OTIIHCOM, OOHMTET Kylana M IpoMeHe y yciioBnMa ruiahama. OBo n3a3uBa
IpoleHe Be3aHe 3a Oyayhe nmonamame Kynana 1 THMe u3a3BaHe Oyayhe Hamare.

Pe3epBucama 3a cyacke cnopose

T'enepanHo, pe3epBucama Cy y 3Ha4ajHO] MEPH MOJIOKHA MporieHaMa. JIpymTBo mpolewyje BepoBatHohy aa ce
HEeXXEJbEHH CJIy4ajeBd MOTY JIOTOJUTH Kao PEe3ylTaT MpolUIMX jgorahjaja W BpLIM NPOLEHY H3HOCA KOjH je
notpeban aa ce uaMupu obasesza. Mako JIpymTBo MOMITYje HAYEIO ONMPE3HOCTH MPUIUKOM IMPOIIEHE, C 003UpOM
Jla TIOCTOj M BEJIMKA /1032 HEU3BECHOCTH, y oipel)eHnM cirydajeBuMa CTBApHHU PE3yNTaTH MOTY OJICTYHAaTH OJ OBHX
NpoLeHa.
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4.

4.4.

4.5.

HPEI'JIEJ] 3HAYAJHUX PAYYHOBOJICTBEHHUX ITPOLIEHA (HacTtaBak)

Benedunuje 3anocaenunx

Cajamma BpeJHOCT obaBe3a 3a OTIPEMHHHE 3a OJUlIa3aKk y INEH3Wjy, jyOulapHe Harpaje U Heuckopuihene
TOAMIIKBE OJMOpe YTphyje ce aKkTyapCKOM NpOoLEHOM. AKTyapcka MpoLeHa Mojpa3yMeBa Kopuiiheme
NPETIIOCTaBKK BE3aHMX 3a JUCKOHTHY CTOIy, TpeaBUleHM pacT 3apaja, CTOIly CMPTHOCTH W QUIYKTyauujy
3anocneHux. [Ipu onpehuBamy oxaroeapajyhie IHCKOHTHE CTOIE PyKOBOJACTBO JlpymITBa IOJa3H OJf KaMaTHe
cTome Koja Ou Omia eKBMBaJEHTHAa CTONM Ha oOBe3Hmue JlpymrBa. CToma CMpTHOCTH je Oa3mpaHa Ha jaBHO
JIOCTYITHUM TabiumaMa MopranuteTa. bymyhu pact 3apaga 6a3upaH je Ha OYeKHBaHUM CToTIaMa HH(IaIHje.

®ep BpeaHOCT

[MocnoBHa nonutuka JpymTsa je na obenonanu nHGpopMalyje 0 IpaBUYHO] BPEIHOCTH aKTHBE U MTACHBE 32 KOjy
NOCTOje 3BaHMYHE TPXKUIOHE HHpOpManMje M Kaga ce IpaBUYHa BPEJHOCT 3HAYajHO pA3IUKYyje Of
KEIbHTOBOJCTBEHE BpeaHOcTH. Y PenyOmuum CpOHuju He IOCTOjH IOBOJGHO TPIKUIIHOT HCKYCTBa, Kao HHU
CTaOWITHOCTH M JIMKBUIHOCTH KOJ KYIIOBHHE H IpOJaje MOTpaKMBama U OcTase (PMHAHCHjCKE aKTHBE U MACHBE,
HOIITO 3BaHHYHE TPIKUIIHE HMH(OpMaIHje HUCY y CBAKOM TPEHYTKY pacroiioxuse. CTora mpaBUYHY BPEAHOCT
HHje Moryhe noy3aaHo YTBPIHUTH y OACYCTBY aKTUBHOT TPIKHILTA.

VYnpasa [IpyniTea Bpuiy NpoleHy pu3uKa U y cliydajy KaJa ce OlLieHH Jia BPEAHOCT M0 KOjoj ce UMOBHHA BOIH Y
MOCJIOBHUM KibMrama Hehe OWTH peann3oBaHa, BPILIM HMCHPABKY BpeAHOCTH. [lo MHIUBbEHY pPYKOBOACTBA
JpymtBa, n3HOCH y OBMM (DMHAHCHjCKUM H3BEIITajuMa O/Ipa)kaBajy BPEAHOCT KOja je, y AaTHM OKOJIHOCTHMA,
HajBEPOJIOCTOjHHU]a U HAJKOPHUCHHM]A 32 MOTpeOe U3BELITaBambA.

IIpema MC®U 13, [dpymTBo ommepaBa ¢ep BpeIHOCT UMOBHHE M 00aBe3a KopucTehu mpermocTtaBke Koje Ou
YUYECHHUIIM Ha TPKHUIITY KOPUCTHIM NPHIIMKOM oJipeljuBama IieHe IMOBHHE WM 00aBe3e, MO/ MPETIIOCTaBKOM /1
TPKUIIHU YYECHHUIH JENYjy y CBOM Haj00JbeM €KOHOMCKOM uHTepecy. dep BpemHOCT je IieHa Koja Om Omia
HarmaheHa, ogHOCHO MmTaheHa 3a mpeHoc o0aBe3e y peIoBHOj TPAHCAKIUjU HA MIPUMAPHOM WIIM HAjTIOBOJHHU]jEM
TPXKMIITY HA JAAaTyM OJMEpaBama, M0 TeKyhHM Tp)KWIIHKM YCIOBHMa, a HE3aBHCHO OJ TOTa Jia JIM je Ta IeHa
JMPEKTHO yOUJbHBA WM MPOLECHEHa yIIoTPeOOM Jpyre TEXHUKE IPOLICHE.

PykoBozcTBO J[pymTBa BplIK NPOLEHY PU3KKA H, Y CIydajeBUMa Kajla ce OLIEHH J1a BPEIHOCT IO K0joj ce
MMOBHMHA BOJM Y TIOCJIOBHUM KibUrama Hehe OuTH peann3oBaHa, BPITU UCTIPAaBKY BPeIHOCTH. [1o MUTIUBEHY
pykoBojcTBa JIpyiTBa, H3HOCH Y OBUM (DMHAHCH]CKHUM M3BEIITajuMa OJPakaBajy BPEIHOCT Koja je, y aTuM
OKOJIHOCTHMA, HajBEPOJAOCTOjHHja U HajKOPUCHH]ja 33 IOTpeOe N3BEIITABAbA.

Paznuauti HUBOM (ep BpeaHocTH AeUHNCAHU Cy Ha cieaehy HauuH:

e Uunyru HUBOA 1 — cy KOTHpaHe IeHe (HEKOPUIOoBaHE) Ha aKTHBHOM TPXMINTY 33 WACHTHYHY HUMOBHHY H
obaBe3e KojuMa EHTHTET UMa MPHUCTYII Ha JaTyM oJMepaBama. [IpeTnocTaBke HHITyTa HUBOa | ce ofHOCE Ha
MOCTOjabe NPHUMAapHOT TPXKUINTA 32 MMOBHHY MM 00aBe3y WM, y OJCYCTBY HPHUMApHOT TPIXKHIITA,
HajIIOBOJbHUjE TPXKUILTE 32 HMOBUHY WJIM 00aBe3y; M Jia JIM EHTHTET MOXE Jla peallu3yje TpaHCakIHjy 3a
MMOBHHY WM 00aBe3y MO I[eHH Ha TPXKHUILITY Ha aTyM OJMEpaBama.

e VumyTtH HEBOA 2 — Cy MHITYTH KOjU HACY KOTHpPAaHE IIeHEe YKJbY4eHEe Y HUBO | Koje Cy youJbuBe 32 UMOBUHY
nnn obaBe3y, OMII0 IUPEKTHO WK MHIUpeKkTHO. OBHM MHIYTH YKIBYUY]jy cienehe: KoTupaHe IIeHe 3a CINIHY
MMOBHHY WJIM 00aBe3e Ha aKTHMBHOM TP)KHIITY, KOTUPaHE IIeHE 3a WJICHTHYHY WM CIMYHY UMOBUHY WIH
ob0aBe3e Ha TPXKHIITHMAa KOja HHCY AKTHBHA, MHIIYTH KOjH HHUCY KOTHpaHE IIeHe, aKO0 Cy yOUJbHMBHU 3a
MMOBHHY WM 00aBe3e W MHITYTH HOTKPETJbEHHU TPKUIITEM.

19 ox 42



+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

4. MPEI'VIEJ] 3HAYAJHUX PAYYHOBOJACTBEHUX ITPOILIEHA (nacTraBak)

4.5. @ep BpeaHOCT (HACTABAK)

e Uunytu HHMBOa 3 — Cy HEYO4WHHMBHM WHIIYTH 33 UMOBHHY WM 00aBe3e, KOje CHTUTET pa3BHja kopuctehu
HajOoJbe WH(pOpMALMje pACIONIOKUBE Yy HaTUM OKoJHocTuMa. Jlakie, pa3marpajy ce CBe pa3yMHO
pacrmoyio)kuBe MH(OpMAIMje O TMPETIOCTaBKaMa TPXHIMHUX yYeCHHKa. HeyoubHBH WMHIYTH CMaTpajy ce
MPETIOCTaBKaMa TPXKUIIHUX YYCCHUKA U UCIYHaBajy IHJb OIMepaBama (pep BpeaHOCTH.

PyxoBoacTBo JlpymTBa cMaTpa 1a HETO KEbUTOBOACTBEHA BPEAHOCT OAroBapa (ep BPEIHOCTH THX HEKPETHHUHA.

5. HEMATEPHUJAJTHA UMOBHUHA, HEKPETHHUHE, IIOCTPOJEIbA U OIIPEMA

Hajsehn neo HematepujamHe IMOBHHE OJHOCH CE Ha )KHTOBE MarasuHa y m3Hocy on 81.878.227,00 nurapa.

Hemartepujaana
yaarawa — JKUT'OBH Ocrano YkynHo
MAT'ABUHA

Ha6aBHa BpeaHoct
Cramwe Ha nau 31.12.2024 r 81.878 3.134 85.012

[oBehama/CMamema - - -
AKTHBHpaba - - -
Otryhema/Pacxon - - -
Crame Ha nan 31.12.2025.r 81.878 3.134 85.012

AKymyJupana ucnpaska
BPETHOCTH
Crame Ha qan 31.12.2024. ¢ - 2.573 2.573

Cmamema - -
AKTHBUpaba - -
AMopTH3aruja - 104 104
Ortyhema/Pacxon - - -
Crame na 1an 31.12.2025r - 2.677 2.677

Cajaumma BpeJHOCT HA JaH:
31. nenem6pa 2024. roqune 81.878 561 82.439

31. nenem6pa 2025. roqune 81.878 457 82.335

VY HamomeHaMa y3 KOpUroBaHe (pMHAHCHjCKe U3BEITaje 1oaTa je Taberna mperiena HeMaTepHjalHe HMOBHHE.
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VY cnenehoj Tabenu npukazaH je mperiiesl IpOMeHa Ha KOHTHMa HEKPETHUHA, ITOCTPOjeba U OIpeMe:

3eMﬂ’".mTe’ HMuBecTHIMOHE
rpal).o6jexTn Omnpema HekpeTHERe ABaHcu YKynHo
U CTAHOBH

Ha6aBHa BpeaHocT
Crame Ha nan 31.12.2024 r 1.717.567 1.793.822 388.059 1.089 3.900.537
IMoBehama/CMamema - - 23.156 - 23.156
AKTHBUpabHa - 163 - - 163
Oryhema/Pacxon (7.752) (1.011) (9.650) - (18.413)
Crame Ha nan 31.12.2025. ¢ 1.709.815 1.792.974 401.565 1.089 3.905.443
AKyMyJaupaHa ucnpaBka
BPEIHOCTH
Crame Ha 1aH 31.12. 2024. ¢ 553.750 1.306.319 - 1.089 1.861.158
Cmamema - - - -
AKTHBUpaBa - - - -
AMopTH3aruja 25.724 74.033 - - 99.757
Oryhema/Pacxon (4.317) (1.669) - - (5.986)
Crame Ha nan 31.12.2025r 575.157 1.378.683 - 1.089 1.954.929
Cajanmba BpeAHOCT HA AaH:
31. nenemopa 2024. ronune 1.163.817 487.503 388.059 - 2.039.379
31. nenemopa 2025. roguHe 1.134.658 414.291 401.565 - 1.950.514

Ha rpaljeBuHckuM oO0jekTrMa u ompemu JIpyliTBa YKIMKEHE Cy XHIIOTEKE y KOPUCT OaHaka W APYrux
MmoBepHJIalla Kao rapaHiiije kojuma ce ypehyje ypeana ormiara kpeaurta. Cananima BpeJHOCT HEKPETHHHA 10T
xurmotekoM Ha nmaH 31. gemembap 2025. romunre m3nocu 1.195.913 xmpana nuHapa (2024. romune: 1.204.396
XHJbaja JIHApa).

Awmoptmzanyja 3a nepuox 01.01. no 31.12.2025. roguae n3nocu 100.039 xmpana nuHapa (3a 2024: 99.974
XHUJbaJla TUHAPA) U YKIJbYUEHA j€ Y TPOILIKOBE MOCIOBabA.

6. HWHBECTULHHUOHE HEKPETHUHE

Ha nan 31.12.2025. ronune npoMeHe Ha pauyHY MHBECTUIIMOHUX HEKPETHUHA Cy OMIIe Kao MITO CIIE/H.

2025. 2024.
Crame Ha IOYeTKY roguHe 388.059 337.418
[Nosehame 23.156 50.641
CMameme
Otyhema 9.650
Crame Ha Kpajy roause 401.565 388.059
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7.  AYIOPOYHU ®UHAHCUICKH IIVTACMAHU

VY cnenehoj Tabenu je mprUKazaH IperIie] TyroOpOoYHUX (PHHAHCHjCKUX IJIaCMaHa U MCTIPaBKE BPEAHOCTH HCTUX:

31.12.2025 31.12.2024

VYuemntha y xkanurtary 3aBHCHAX MIPaBHUX JIMIA 92.442 92.442
VYyemnrha y kanuTaxy oCcTaanx MOBE3aHUX MPaBHUX JIHAIA 13.734 13.510
Octanu IyropovHy (PMHAHCH]CKH IUTACMaHH 17.649 12.362
Munyc: UcnipaBka BpeIHOCTH (110 CTAaBKaMa)

HcrpaBka BpeIH.OCHHB.YIIOTa Y TOCIL.KPYTY (12.140) (12.140)
Hcnpaska Bpeanoctu Marepwyj.ynora y [IHM 0 -
HUcnpaska BpeanocTu HeMatep.ynora y [ITHM 0 -
HWcnpaska Bpean.ocuus.ynora y PTB ITonutnka (92.442) (92.442)
Hcnpaska Bpean.y CTaHKOM KOPIOpauju (557) (557)
HUcnpaska Bpean.ynora —Donj Pubnukap (296) (296)
HWcnpas.BpeH.IIIacMaHa mTe1.Kpe/.3aapyra (349) (349)
HWcnpas.cranoBa-Musnapuh Mupocias (332) (332)
HUcnpas.cranoBa-Hukonuh Hukona-Ckorube (533) (533)
YkynHo 17.176 11.665

Vuemrha Yy KanuTtaialy 3aBUCHHUX IMPABHUX JIMIA OIHOCE CC HAa YACIIC Y CHeI[ehI/IM JApyuITBUMaA:

Hasus /Ipymrsa 31.12.2025. Yaemhe %

PTB Ilonurtuka - 100%

VYuenitha Yy KanuTtaialy OCTAJUX MOBE3AHUX IMPABHUX JHUIA OJTHOCE CC HA:

Ha3zus [IpymiTBa 31.12.2025. Yuemhe%

Hynae Ocurypame 949

VYuemthe y kanurany J[yHaB ocurypama ce OJHOCH Ha akKIlFje OBe KOMIIaHHUje Koje Cy y BIacHHIITBY [lomuTrke
a.q. uto: 527 akumja * 1.800,00 nun. (BpenHoct Ha 31.12.2025.) = 948.600 nuH.

3a mpuBpemHa IpYIITBAa HAJ KOjUMa je W3BPIICH CTEUajHH IMOCTYIAK HW3BPIICHA je WCIpaBKa yiora W TO:
[ocnosru kpyr beorpan, ®onx Pubaukap u lllTtenHo kpenuTHa 3apyra MPUBPEIHAKA 3EMYH.

VY 2024. roauHu je M3BPIICH MPEHOC IEIOKYMHOT yiena koju je Ilomuruka a.n umana y [lomutunu HoBune u
Marasunu.
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8.

3AJIMXE

Creneha tabena rmprka3syje cTame 3aIrMxa MaTeprjaia ¥ TOTOBHUX pon3Boaa [lonmmTike a.n.:

31.12.2025 31.12.2024

3anmuxe Marepujaia 88.135 81.803
T'oToBu nponsBoan 22.230 22.233
Jatu aBaHCH 3a 3aJIUXE U YCIIyTe 174.176 174.275
Mumnyc: ucnpaBka BpeIHOCTH

HcnpaBka Bpex. 3aiixa Matepujana (42.469) (43.382)
HcnpaBka Bpe/. TOTOBHX MTPOU3BO/IA (22.195) (22.195)
VcnipaBka Bpea. 1aTHX aBaHCa 3a 3aJIMXE U YCIIyTe (173.914) (173.914)
YKynHo 3a;1MXe — HETO 45.963 38.820

3annuxe TOTOBUX Ipou3Boaa U3HOCC 35 XHUJba/la JUHAPA U OAHOCE CC HaA 3aJIMXC cnez[ehnx MIpOMU3BOAA: YACOIIHC

Maum 3a0aBHUK U CBET KOMITjyTepa.

INomuc 3anuxa ca crameMm Ha nan 31. aenemOap 2025. roanHe W3BPIICH je Ol CTpaHE UMEHOBAaHE KOMHUCH]E Y

cacTaBy:

- Kowmucuja 3a momwmc 3anmxa mamupa y morony u maranuny y llltammnapuju: Anexcanmap Ilompeunma —

npeacenuuk, Hukona Baruh — wian, Mcunopa Panhenosuh Bunenosuh — unan.

- Kommucuja 3a nonmc penpomarepujana y norony u maranuty y lltammapuju: HoBak Beknh — npencennuk ,

Tamapa Bpesxxanunh — wraH, [lerap Bacumos — 3aMeHHK 4iaHa.

Emabopar o nommcy ycBojer je maHa 29.01.2026. ronuHe u cBe KOpeKIHje CTama 3a Heclarama yTBpheHa 1o
MONHKCY M3BPLICHE CYy Ha HAYMH Ja HCKa3aHO KEbUTOBOJICTBEHO CTAbE 3aJIMXa OJIr0Bapa CTBAPHOM CTambYy.

IHOTPA’KUBAIbA

V crenehoj Tabenw je maT mperie] moTpaKMBamka:

31.12.2025 31.12.2024
[NotpaxkuBama o1 Kymamna 114.755 112.322
[otpakuBama 3 cienu(pUIHAX MOCIOBA 200 165
Ocrana morpaxuBama 243 1.075
KpaTkopo4H¥ (hMHAHCH]CKH TIIACMaHH - -
I1/IB u ABP 3.731 3.859
YKYNHO NOTPaKABaKHa — HETO 118.929 117.421
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9. TMOTPAKHUBAIbA (HacTaBak)

[loTpaxuBamwa o1 Kynana:

31.12.2025 31.12.2024

Kynuu 3aBucHa mpaBHa Juma 42 6.196
Kynuu ocrana noseszaHa npaBHa JMLa - 6.129
Kynmu y 3emsbn 178.581 165.289
Kynmu y nHOCTpaHCTBY 9.359 7.935
Mumnyc: ucnpaBka BpeIHOCTH

HcrpaBka Bpe. Kymana - 3aBUCHA [IpaBHa JIHIa (42) (42)
HcnpaBka Bpea. Kynana y 3eMJbH (72.957) (72.957)
HcnpaBka Bpe[l. Kynaia y HHOCTPaHCTBY (228) (228)
YKyNHO NOTPaKUBamkba 0 Kynana 114.755 112.322

JlpylITBO MMa ycarjiamieHO CTamke ca CBMM 3HA4YajHUjUM KymuuMa. HeycarnmameHo crambe u3Hocu 84.292
xmwbaga auHapa Tj. 44,85% u omHOCH ce HajBehnM JenoM Ha KyIie ca KojuMma je JIpyImiTBo y CyICKOM CIOpY U Ha
KyIlle 4YMja ce MOTpaKMBama Hajlaze Ha HWCIPaBLUU BpeaHocTH mrto 4uHU 33,88 % y ogHOCY Ha yKymaH HM3HOC
MOTPaXKHBAMKA.

10. TOTOBUHCKHU EKBUBAJIEHTU U TOTOBUHA

31.12.2025 31.12.2024
Texyhu (mocioBHN) padyyHH 15.755 93.100
W3nBojeHa HOBYaHA CPEICTBA U AaKPETUTHBH 20.008 100.007
JleBU3HH payyH 7.454 5.592
YKyNHO roOTOBHHCKH €KBHBAaJIEHTH  TOTOBHHA 43.217 198.699
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11.

BAHBUJIAHCHA AKTUBA U TACUBA

3anora mamuae KOMORI 111-LR 438 D

YKynHo 3as10re

Xumnoteka 3rpaje Llerumcka 1

Xwunoreka 3rpane byn./lecora Credana 24
Xwunoreka 3rpane y Kpmaun — JAKOB FUNKE
(WAZZ)

Xunoreka Kom.6. - O6pana mmuamapa
Xwunoreka Cpr.6. - Perym u MmoHTaxka
Xunoreka Kom.6.-Poramnmja ca 3Be3gom
Xunoreka EIIC - [IpymtB.npoct., 3rpaga 2

YKyHHO XHUIIOTEKE

Mennne ®onn 3a pazeoj 10 m.aua.maptrja 109500
Mennne ®onn 3a pa3Boj 6,5 m.mur.mapruja 109575
Menure — EIIC — ciopazym
Menurte — EIIC — ciopazym

YKynHo uzgare MeHuue
Marepwujan y marauuny -Punruep

Martepwujan y maranuny - Jlenes

Yxynno Tyhu maTepujan y Marauuny

Poba npumibeHa y KOMUCHOHY NTPOJAjy

YKynHo po6a NpuM/beHa Y KOMHCHOHY NPOAAajy

YKYIIHO

Creneha Tabena nmpencTaBspa crienu(UKaIMjy BAHOMIAHCHE aKTUBE U [TaCHBE:

31.12.2025 31.12.2024
358.614 358.614
358.614 358.614
347.805 347.805
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.350.006
10.000 10.000
6.500 6.500
39.518 39.518
76.674 -
132.692 56.018
10.850 10.850
285 285
18.264 17.568
4.209 4.209
4.209 4.209
1.856.656 1.787.111
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12.

13.

KAIIMTAJI 1 PESEPBE

VYxynan kanuran [pymrea va nan 31. neuem6Oap 2025. ronune uma cnenehy cTpykrypy:

31.12.2025 31.12.2024
OCHOBHHM KanuTan 1.406.612 1.406.612
Peszepse - -
PeBanopuzanyione pesepse 731.633 730.779
AXTyapcku 100uIu/TyOUIH 6.835 8.670
HepeannzoBanu qo6wIM 0 OCHOBY XapTHja O BPEIHOCTH 311 87
HepeannzoBanu ryOunuy mo 0OCHOBY XapTHja O BPEIHOCTH - -
Hepacnopehenn noburax 669 669
I'yourax (7.391.389) (6.905.002)
YKyNHO KamuTaj (5.245.329) (4.758.185)
OcHoBHH KanuTan [lpyIuTBa YiHE yIeId OCHUBaYa:
% on
P.6p. Axumonap Bbpoj akuuja YKYIIHe
eMucHje
1 PerryOnmaxu GpoHI 3a IEH3MjCKO M HHBAIHAICKO 4142571 2945070
ocurypame
2. Perry6nnka Cpouja 2.610.431 18,55829
3. Axionapcku Goun an beorpan 1.415.312 10,06185
4, PenyOnnuku ¢oHA 32 31paBCTBEHO OCUTYPame 1.407.070 10,00326
5. I'pan Beorpan 1.071.237 7,61572
6. Enextponpuspena Cpouje JIT 840.361 5,97436
7. 1O Poun PC 285.592 2,03035
8. Hammonanna cimyx0a 3a 3amonubaBame 247.101 1,75671
9. HJIb KomepuujarHna 6aHka aj 151.628 1,07797
10. Awk O0aHka ax beorpan 120.607 0,85743
11. Ocranun 1.774.211 12,61336
YxynHo 14.066.121 100,00000
AYT'OPOYHA PE3EPBUCAIBHA
Jyropo4Ha pe3epBucarma ce 0OJHOCe Ha ciesiehe kaTeropuje:
31.12.2025 31.12.2024
PesepBrcama 3a TPOIIKOBE CYJCKUX CIIOPOBa 18.773 18.773
PesepBucama 3a HakHaze u Apyre OeHeduIMje 3aroCIeHIX 17.659 15.824
Ocrana gyropodHa pe3epBHcama 7.314 7.314
YKynHO 1yropo4yHa pe3epBucama 43.746 41911

VY OKBHpY AYrOpOYHHUX pe3epBHcama HajBehum menom Hamase
TOKY.

ce pe3epBHCama 3a CYICKE CIHOPOBE KOjU CY y
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14. AYI'OPOYHMU KPEJIUTHU

Jlyropo4Hu KpeIuTH ce OTHOCE Ha:

QuHacujcku Kpeoum 00:

- ©OaHakay 3eMJBH

- mpexmy3eha y MHOCTpaHCTBY

YKYIIHO AyropoYHH KpeIuTH

Jeo 1yropoyHux KpeauTa Koju J10cIeBa 10 jeJHe FoJuHe:

- Kpemour Komeprujamae 6anke
- Kpenur ®onp 3a pa3Boj

- Funke Medien Beteiligungs u3 Ecena, Hemauka
Jlyropoynu /1o AyropoYHUX KpeauTa

31.12.2025 31.12.2024

1.793.184 1.791.089
201.573 201.113
1.994.757 1.992.202
734.750 658.912
40.348 -
492.829 457.799
201.573 201.113
1.260.007 1.333.290

Cneuunduxaiyja Iyropo4Hux KpeanTa ca OpojeM yroBopa, poKOBUMa OTIIATE X KAMaTHUM CTOIaMa:

Kamarna

Pox

EYP

Jlyropouns KpeauTH y 3eM/bU

Komepunjanna 6anka
Komepunjanua Ganka
Komepunjanua O6anka
Komepunjanna Ganka
Komepunjanua G6anka
Komepunjanna 6anka
Komepunjanna 6anka
DoHpx 3a pa3Boj
DoHpx 3a pa3soj
®domnp 3a paszBoj
®domnp 3a paszBoj
Doz 3a pazBoj
®Domnp 3a paszBoj
DoHpx 3a pa3soj
DoHpx 3a pa3soj
®DoHpx 3a pa3soj
DoHpx 3a pa3soj
®domnp 3a paszBoj
®domnp 3a paszBoj
®domnp 3a paszBoj
®domnp 3a pazBoj
®DoHpx 3a pa3soj
®doHpx 3a pa3soj
domp 3a pas3Boj
®doHx 3a pa3soj
®donp 3a paszBoj
®donp 3a paszBoj
®domnp 3a paszBoj
®domnp 3a paszBoj
®doHx 3a pa3soj
®doHx 3a pa3soj
®doHx 3a pa3soj

Bpoj yrosopa eroma ormaTe 1000/ 31.12.2025 31.12.2024
410-0204675.8 3%Tr 27.7.2034 5.128 601.494 600.124
410-0600403.0 3%r 27.7.2034 134 15.674 15.638
410-0110962.4 3% 27.7.2034 149 17.453 17.413
410-0204676.6 3%r 27.7.2034 537 62.981 62.837
410-0600141.4 3%r 27.7.2034 184 21.559 21.510
410-0109715.4 3%r 27.7.2034 228 26.698 26.637
410-0210131.7 3%r 27.7.2034 4.649 545.275 545.275
02-2081 1%r. 22.5.2017 34 4.040 4.040
02-1956 1%r. 17.5.2018 25 2.980 2.980
02-3840 1%r. 21.7.2018 17 2.020 2.020
02-619 1% . 31.3.2021 259 30.301 30.301
100443 1%. 30.09.2021 259 30.301 30.301
100614 1%. 30.09.2021 172 20.200 20.200
100950 1% . 31.03.2022 172 20.201 20.201
101249 1% . 30.09.2022 172 20.201 20.201
02-101429 1% . 31.12.2022 172 20.200 20.200
02-101844 1%r. 31.03.2023 301 35.350 35.350
102708 1% . 30.06.2023 172 20.200 20.200
103457 1% . 30.09.2023 172 20.200 20.200
104127 1%. 31.12.2023 172 20.200 20.200
104327 1%. 31.03.2024 259 30.301 30.301
105564 1%r. 30.09.2024 259 30.301 30.301
106526 1%r. 30.09.2024 259 30.301 30.301
108210 1% . 31.03.2025 259 30.301 30.301
108484 1% . 30.09.2025 78 9.090 9.090
108564 1%. 30.09.2025 172 20.201 20.201
108722 1%. 31.03.2026 344 40.413 40.402
108920 1%r. 30.09.2026 125 14.659 14.645
109046 1%r. 31.12.2026 86 10.109 10.082
109056 1%r. 31.03.2027 198 23.274 23.119
109500 1%r. 30.09.2027 86 10.125 10.012
109575 1% . 30.09.2027 56 6.583 6.506
15.289 1.793.184 1.791.089

chymm AYTOPOYHH KPEIUTH y 3eM/bH
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14. JIYTOPOYHHU KPEJMTH (nacrasax)

Mumnyc: 1eo Koju 10cneBa 10 jelHe rognHe
410-

Komepuujanua 6anka 0204675.8 3%r. 27.07.2034 160
Kowepimjana Garka 410- 3%r. 27.07.2034 4
0600403.0
Komepimjana Gatika 410- 3%r. 27.07.2034 5
0110962.4
Komepuujanua 6anka 410- 3% 27.07.2034 17
0204676.6
Komepiujanna 6anka 410- 3% 27.07.2034 6
0600141.4
Komepimjana Gatka 410- 3%r. 27.07.2034 7
0109715.4
Komepuujanua 6anka 3326131.7 3% 27.07.2034 145
®downJ 3a paszBoj 02-2081 1%. 22.5.2017 34
®downJ 3a pazBoj 02-1956 1%. 17.5.2018 25
®DownJ 3a paszBoj 02-3840 1%r. 21.7.2018 17
@oHp 3a pasBoj 02-619 1% . 31.03.2021 259
@oHp 3a pasBoj 100443 1% . 30.9.2021 259
@oHp 3a pasBoj 100614 1% . 28.12.2020 172
@oHp 3a pasBoj 100950 1% . 31.03.2022 172
®downJ 3a pazBoj 101249 1% . 30.09.2022 172
®downJ 3a pazBoj 101429 1% . 31.12.2022 172
®DoHpx 3a pa3Boj 101844 1% . 31.03.2023 301
®downJ 3a pazBoj 102708 1% . 30.06.2023 172
@oHp 3a pasBoj 103457 1% . 30.09.2023 172
®onp 3a passoj 104127 1%r. 31.12.2023 172
domuz 3a pasBoj 104327 1%r. 31.03.2024 259
®onp 3a passoj 105564 1%r. 30.09.2024 259
®onp 3a pa3eoj 106526 1%r. 30.09.2024 259
Doz 3a pasBoj 108210 1% . 31.03.2025 259
®omy 3a pasBoj 108484 1% . 30.09.2025 78
®omy 3a pasBoj 108564 1% . 30.09.2025 172
®onp 3a passoj 108722 1% . 31.03.2026 344
®onp 3a passoj 108920 1% . 30.09.2026 125
®onp 3a passoj 109046 1% . 30.09.2026 86
®onp 3a passoj 109056 1% . 30.09.2026 172
®onp 3a pa3eoj 109500 1% . 30.09.2026 54
®onp 3a pa3eoj 109575 1% . 30.09.2026 35
YKyIHO 10 KOjH 0CNeBa 0 jefiHe TOAUHe Y 3eM/bH 4.545
Jlyropo4Hu KpeanTH y MHOCTPAHCTBY
Funke Medien, Hemauxa 612799 2%+6M. ey6 31.12.2009 1.719
YKYIIHO AYrOpOYHHU KPeIUTH Y HHOCTPAHCTBY 1.719
Munyc: 1eo Koju 1ocneBa 10 je[He roauHe
Funke Medien, Hemauka 612799 2%+6M. ey0 31.12.2009 1.719
YKYIIHO 1€0 KOju 10CIeBa /10 jeHe roJiMHe HHOCTPAHCTBO 1.719
Jlyropo4nu /1e0 1yropo4Hux Kpeaura 10.744

18.797

490

545

1.968

674

834

17.040

4.040
2.980
2.020
30.301
30.301
20.200
20.201
20.201
20.200
35.350
20.200
20.200
20.200
30.301
30.301
30.301
30.301
9.090
20.200
40.413
14.659
10.109
20.346
6.310
4.104
533.177

201.573
201.573

201.573
201.573

1.260.007

4.040
2.980
2.020
30.301
30.301
20.201
20.201
20.201
20.200
35.350
20.200
20.200
20.201
30.301
30.301
30.301
30.301
9.090
20.200
35.619
9.272
5.116
8.810
1.265
829
943.193

201.113
201.113

201.113
201.113

1.333.290
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15.

16.

Kao nHcTpymeHT 00e36ehema ypenHor Bpahama kpeaura onodpenux ox ctpane HJIb Komepuujanne 6anke a.n.
yIucaHa je XUIIoTeKa Ha HemokpeTHocTH JlpymTsa Ha 3rpagu OOpana nuinuaaapa y Kpmwauu [lanyeBauku myt
47a, kao u 3anora Ha Manmmau Komopu 3811 ca mparehom onpemom.

HJIb Komepuujannoj 6aniu je y 2021. ronuan Bpahen geo xpeanta no naptuju 0041002046758 y usHocy on
PCJ] 524.166 xupana nuHapa. [Io ToM OCHOBY JOOHMIM CMO OpHCOBHY ITO3BOJY 32 CKHIAMHE XUIIOTEKE H CBUX
tepera Ha 3rpanu [ecrmora Credana Op. YV 2024. rogunu cy cBU kpeautu Komeprmjanne OaHke 3ajeqHO ca
kamaTtama Ha fmaH 27.07.2024. npebavueHn Ha AyropodHe IwiacMaHne, kako je moctynmwia u HJIb Komepnujanna
0aHKa Koja je cBoja moTpaxuBama ox llomutuke an yckmagmna ca YIIIIP-oM u ucta npedarina Ha TyropodyHe
mwracmane moueB ox 27.07.2024. Ha myropodune macmane mpebadeHa je m obaBe3a IIpema KomepuwjammHoj
OaHIM Ha M€ 3aKyTa 3ajeHo ca mpunanajyhom, kamarom Ha maH 27.07.2024.

Kao unctpymeHt o0e36ehema ypennor Bpahama kpeaura onodpenux o crpane @onaa 3a pa3soj usgaro je 234
KOoMaJia OJJaHKO COTICTBEHHX MEHHMIIA.

VY HanoMmeHama y3 KOpHroBaHe (PMHAHCHjCKe M3BEIITaje JyropouyHu kpeautu KomepuujanHne 6aHke cy yMambeHU
y YKymHOM u3Hocy 3a 40.348 xuspama AuHApa 3aTo IITO Y TOM M3HOCY J0CIeBajy 10 1 rojuHe ma cy mpebaucHu
Ha KpaTKOPOYHE KpeauTe.

OCTAJIE IYTOPOYHE OBABE3E

VY 2025. u 2026. ronuHu HUje OHII0 HOBUX 3aIy’KEeEha [0 OCHOBY JIN3UHTA.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

Kpatkopoune puHaHCH]CKe 00aBe3e ce ogHOce Ha cienehe kareropuje:

31.12.2025 31.12.2024
KpaTtkopounu kpeauTn y 3eMJbH 294.125 294.091
Jleo myropoyHHX KpeauTa KOjU AOCIEBa J0 jeIHE TOIHHE 734.750 658.912
Jleo ocranux IyropoyHux obaBe3a KOju J0CIieBa
110 jeHe TonuHe (JIM3UHT) -
YKynHO KpaTKOpoYHe (pMHAHCHjCKe 0DaBe3e 1.028.875 953.003
[pernen kpaTkOpOYHMX KpeauTa MpuKasaH je y cienehoj radenu:
bpoj Kamartna Pox EVP 31.12.2025
yrosopa cromna ppahama /000/

Cpricka O6aHKa a.JI. 15071534 1,8% M. 19.07.2013 589 69.108
Cpricka O6aHKa a.JI. 15296186 1,1% M. 05.03.2014 123 14.427
Mutncraperso 1801 0% 30.12.2015 85 10.000
¢uHaHCHja
Munncraperso 1799 0% 30.12.2015 384 45.000
¢uHaHCH]a
Mucraperso 1798 0% 30.12.2015 853 100.000
¢uHaHCH]a
Muscraperso 1797 0% 30.12.2015 426 50.000
¢uHaHCH]a
bBanka momrancka
KTE/IHOHIILA- 621207003 12,25%r. 24.10.2016 48 5.590
Mogaepano of
12.07.2024
YKYNHO KPaTKOPOYHH KPeIUTH 2.508 294.125
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Panu oGe3behema ypennor Bpahama KpaTKOpOUHOT KpeauTa ogoOpeHor o crpaHe Cpricke OaHke a.fl. ynucaHa
j€ XuIoTeka MpBOT peAa Ha HemokpeTHocTuMma [lpymTea — 3rpaja peryma u MoHTaxe [lanyeBauku myt 47a.
Panu 06e30ehema ypenHor Bpahama kpeaura ogo0peHux o crpane MunncTapeTBa pMHaHCHja OCTAaBJBEHO je
oBnamheme 0 IUPEKTHOM 3aIyKemy ca pauyHa eBugerTupanoM koxg HBC. Pagn 06e36ehema ypeanor Bpahama
KpPaTKOPOYHOT KpeanuTa ofo0peHor o crpane banka [lomraHcka mTeAMOHAIIA JOCTABIBEHO je 6 (1mecT) O1aHKo
como MeHnna. banka [lomrancka mrenuonuma je mana 12.07.2024. roguHe yCTymIIa CBOje MOTPaXHBAKE IO
ocHOBY kpemmuta mpeny3ehy KBM ASCO moo Beorpan, a omm cy ycrymmwmm mpexysehy MODERANO
INVESTMENS noo Beorpan.

Jleo myropoyHHX KpeauTa KOjU JOCIEBajy 0 jeJHE TOMHE MpHUKa3aH je y cieaehoj Tabenu:

Epoj yrosopa Kamartna Poxk EYP 31.12.2025
cTomna oTIiaTe /000/

Komepuujanna Ganka 410-0204675.8 3%T. 27.07.2034 160 18.797
Komepunjanna 6anka 410-0600403.0 3%T. 27.07.2034 4 490
Komepuujanaa 6anka 410-0110962.4 3%r. 27.07.2034 5 545
Komepuujanna 6anka 410-0204676.6 3%r. 27.07.2034 17 1.968
Komepunjanua Oanka 410-0600141.4 3%T. 27.07.2034 6 674
Komepuujanna Ganka 410-0109715.4 3%r. 27.07.2034 7 834
Komepuujanna 6anka 410-0210131.7 3%T. 27.07.2034 145 17.040
DoHz 3a pa3Boj 02-2081 1%r. 22.5.2017 34 4.040
®downJ 3a pazBoj 02-1956 1%r. 17.5.2018 25 2.980
®DoHz 3a pa3Boj 02-3840 1%r. 21.7.2018 17 2.020
DoHz 3a pa3Boj 02-619 1%r. 31.03.2021 259 30.301
®downJ 3a pazBoj 100443 1%r. 30.9.2021 259 30.301
@oHp 3a pasBoj 100614 1%r. 28.12.2020 172 20.200
®downJ 3a pazBoj 100950 1%r. 31.03.2022 172 20.201
®downJ 3a pazBoj 101249 1%r. 30.09.2022 172 20.201
Donp 3a pa3Boj 101429 1%r. 31.12.2022 172 20.200
DoHpx 3a pa3soj 101844 1% . 31.03.2023 301 35.350
®domnp 3a paszBoj 102708 1%r. 30.06.2023 172 20.200
Donp 3a pa3Boj 103457 1%r. 30.09.2023 172 20.200
DoHJ 32 pa3Boj 104127 1%. 31.12.2023 172 20.200
®onz 32 passoj 104327 1% . 31.03.2024 259 30.301
®oHp 32 pasBoj 105564 1%. 30.09.2024 259 30.301
®omy 3a pasBoj 106526 1% . 30.09.2024 259 30.301
®omy 3a pasBoj 108210 1% . 31.03.2025 259 30.301
®omy 3a pasBoj 108484 1% . 30.09.2025 78 9.090
®onp 3a passoj 108564 1% . 30.09.2025 172 20.200
®onp 3a passoj 108722 1% . 31.03.2026 344 40.413
®onp 3a passoj 108920 1% . 30.09.2026 125 14.659
®omuz 3a pasBoj 109046 1% . 31.12.2026 86 10.109
®omuz 3a pasBoj 109056 1% . 31.03.2027 172 20.346
®omuz 3a pasBoj 109500 1% . 30.09.2027 54 6.310
®omu 3a pasBoj 109575 1% . 30.09.2027 35 4.104
Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.572
VYKyNHO /1e0 IyropoYHUX Kpeaura 6.264 34750

KOjH /10CTIeBa JI0 je/He rOIuHe

VY HarmoMeHama y3 KOpUroBaHe (UHAaHCHjCKE M3BEIlTaje KpaTKOpouHH Kpeautn Komeprmjanne OaHke cy
yBehanu y ykynHoMm u3Hocy 3a 40.348 xuspajga quHapa 3aTo MITO y TOM M3HOCY JIOCIEBajy Z0 | roamHe ma cy
npebavyeHy ca AYropovyHUX KPeaAnTa.
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17. OBABE3E U3 I1IOCJIOBAIBA

Cneneha Tabena npukasyje obaBese U3 MoCIOBamba:

31.12.2025 31.12.2024
[TpumibeHM aBaHCH, ACTIO3UTH U Kayluje 2.683 2.980
Jlob6aBspaun y 3eMIbU 1.799.157 1.796.658
Jlo6aBybaun y MHOCTPAHCTBY 147.029 145.295
Jlo6aBbaun — MaTUYHA U 3aBHCHA NIPaBHA JINIA - 10
YKkynHo 1.948.869 1.944.943

JlpyIITBO MMa ycarjalieHo CTambe ca CBUM 3Ha4ajHHjuM jgobaBibaunma. Heycarnameno crame nzHocu 205.630 xmbazia
nuHapa 1j.6,78 % y olHOCY Ha yKyIHe oOaBe3e mpema Jo00aBibaunmMa. HeycarnanieHa crama ce 0JHoce HajeehuM
JIeJIOM Ha J00aBjbaye ca KojuMa je IPYIITBO y CYICKOM CIIOPY U Y YKYITHHM ofaBe3ama npema 1o0aBjbaunMa
YUYeCTBYjy y H3HOCY 011 146.740 xurbapa AvHapa ogHocHo ca 4,84 %.

VY xopuroBaHnM (HHAHCH]CKIM H3BEIITajuMa obaBe3e mpeMa HHO nobaBipaunmMa cy ysehane 3a m3Hoc oz 1.059
XHUJbaJla JUHAPA IITO Ce OJHOCH Ha HAKHAJHO JOCTaBJbeHe GakType o1 uHomo0aBmaya AMC networks.

18. OCTAJIE KPATKOPOYHE OBABE3E

Ocraye kpaTKOpo4HEe o0aBe3e cacToje ce u3 cienachmx kareropmja:

31.12.2025 31.12.2024
O0aBe3e 110 0CHOBY HencIutahieHuX 3apaja U HakHaja, OpyTo 139.368 127.300
Ocrane obaBeze (Obasese no ocHogy xamama u op.) 1.653.995 1.508.503
Obage3e npeMa 3arociieHuMa 27.343 24.857
ObaBe3e ipeMa (PU3UYKUM JIUIFIMA TI0 YTOBOpUMa-HETO 90.494 87.574
ObaBe3e 10 CYACKHM CIIOPOBHAMA 476.951 454.810
Ocraze obaBe3e 3a mopese, TONMPHHOCE U APYTe JaKOWHE 584.659 521.620
Ocraie o0aBe3e U3 CreU(PUIHUX MTOCIOBA 24 24
YxkynHo 2.972.834 2.724.688

19. OBABE3E 11O OCHOBY INIOPE3A HA TOJATY BPEJHOCT U OCTAJIUX
JABHUX NTPUXOJA U ITACUBHA BPEMEHCKA PABI'PAHUYEIHA

VY cnenehoj Tabenu cy mpukasane obaBese 3a ITopese, AONPHHOCE M Apyre NaKOWHE W ITacBHA BPEMEHCKa

pasrpaHuYeHAa:
31.12.2025 31.12.2024

- O6GaBe3e 3a [1/1B - -

- ObaBe3e 3a mopese u Apyre JaxOmHe 529.535 467.937

- Octarne o6aBe3e 3a Ope3e U JIOIPHHOCE 55.124 53.683

- OGaBe3e 3a mope3 u3 T00UTKa - -
YKYHIIO OCTAJIN MOPE3N U TONPHHOCH 584.659 521.620
IIacuBHA BpeMeHCKa pa3srpaHuYemha 19.473 18.052
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20. OJJIOXKEHA ITIOPECKA CPEJICTBA U OBABE3E

OmnoxkeHa OminoxxeHne

nopecka ropecke Hero

CpeJICTBa obaBese
Crame 31. neriem6pa 2023. rogune 4.928 206.290 201.362
[Tpomena y Toky 2024. ronune - 29.358 29.358
Crame 31. neniem6pa 2024. roguae 4,928 235.648 230.720
IIpomena y Toky 2025. roaune - (32.175) (32.175)
Crame 31. neuemopa 2025. roqune 4,928 203.473 198.545

Omnoxena mopecka cpenctBa Jpymrsa, Ha man 31. memem6ap 2025. romuHe m3noce 4.928 xuspame muHapa u
OJIHOCE C€ HA HEUCKOPUIINEHHU MOPECKH KPEAUT, 0I00PEH 0] CTpaHe MOPECKUX OpPraHa Mo OCHOBY HHBECTHIIM]ja
y HEKpEeTHHHE, MOCTPOjeha U ornpeMy, 3a Koje PykoBoacTtBo J[pymiTBa mporemyje 1a MOXe 1a UCKOPUCTH 32

cMameHBe TIopecke o0aBe3e y HapeqHux S5, oqHocHo 10 romuHa.

OmnoxeHe mopecke 06aBe3e ce OJHOCE Ha Pa3uKy u3Mel)y mopecke U pauyHOBOJCTBEHE aMOpPTH3AIIH]e.

VY kopuroBaHuM (HMHAHCHjCKUM M3BEIITAjUMa JI0AaTe Cy IIPOMEHE Ha OJJIOKEHHM MOPECKHM o0aBe3ama 3a

2025. roauny y u3HOCY 07 32.175 xuspaae AUHApA.

VY HamoMeHama y3 KopuroBaHe (DMHAHCHjCKE H3BEINTaje JOMyHCHA je M Tabena Koja ce OJHOCH Ha MOPECKH

pacxon nepuoja 3a 2025. roauny.

Texyhu mopecku pacxo mepuojaa npukasas je y cienehoj rademm:

BpyTo pe3yiTaT nmocioBHE TOAMHE-TyOUTaK
VYcknahuBame pacxona

PauyHoBOACTBEHA amopTH3aIHja

IMopecka amopTu3zanuja

I'yourak

31.12.2025 31.12.2024
488.946 1.384.154
95.600 787.206
100.039 99.974
50.086 57.547
343.393 554.521
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21.

22.

23.

MHOCJIOBHH ITPUXO/IU

[MocnoBHU MPHUXO/HU CE CACTOje O/

[puxon ox mpoxaje pode

[Tpuxoxau ox mpojaje Mpou3BOAa U yCIyra

Ocrau moCIOBHU MPUXOIN

[puxonu ox yckinahema BpeIHOCTH HUMOBHHE (OCHM (DPHUHAHCH].)
[ToBehame BpeaHOCTH 3a1KXa yunHaKa

Cmameme BpeIHOCTH 3ajIiXa y4HHaKa

Yxkynno

OCTAJIA ITIOCJIOBHM TPUXOIHN

Ocrtaju MOCIOBHYU NPHXOJIH CE CacToje O

IIpuxonu ox 3aKynHuUHA

Jpyru MocIoBHU PUXOAU

[Mpuxomu on yckiahuBama Bpe. IMOBHHE
Iosehame Bpem.3anuxa

AXTHBHpame yarHaKa 1 pode

Yxkynno

31.12.2025 31.12.2024
10.520 12.774
525.017 553.348
36.961 64.640
572.498 630.762
31.12.2025 31.12.2024
13.105 12.991

703 900

23.156 50.812

®) (63)

0 -

36.961 64.640

VY KkopuroBaHuM (PHHAHCH]CKMM H3BEIITAjHMa OCTAIX IMOCIOBHU MPHUXOAM CYy yMameHH y u3Hocy on 1.500
XHJbajia JUHAPA, a OJHOCE Ce Ha JIoHANWjy MuHHUCTapCTBa HHGBOPMICamka Koja je kopuiihena y 2026. roquHu.

IHOCJIOBHH PACXO/JU

[TocnoBHU pacxou ce cacToje OJ:

Ha6aBHa BpegHOCT mpoaate pode

TpomxkoBu MaTepujana, ropuBa U €Hepruje

TpomxkoBy 3apaja, HakHa/Ia 3apajia U OCTAIN JIMYHHU PACXOIH
TpomkoBu amopTH3anHyje U pe3epBrucama

OcTany noCIOBHU pacxoau

Yxynno

31.12.2025 31.12.2024
9.360 9.360
370.774 408.600
318.216 305.589
100.063 100.188
102.009 86.626
900.422 910.363
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24. OCTAJIM ITIOCJIOBHHU PACXOAHN

OcTau MOCIOBHU PaCXOJIH CE CACTOje OJI:

TpancnopTHe ycayre
VYceayre onpxaBama
3aKkymHIHE

TpomkoBu cajMoBa

Peknama u nponarasnia
Ocrane ycnyre
Henpoussonne yciyre
Penpesenranuja

ITpemuje ocurypama
TpomKoBY IIaTHOT MpOMeETa
TpomxkoBu nopesa

Ocranu HeMaTepHjaTHN TPOIIKOBH
TpolkoBu 4naHCcTBa
Yxynno

31.12.2025 31.12.2024
24.803 24.005
7.292 4.827
155 155

300 260
8.952 8.348
15.409 12.750
7.959 8.621
11.891 13.902
216 236

609 755
21.250 6.688
2.631 3.414
542 2.665
102.009 86.626

Y xopuroBaHnM (HMHAHCH]CKIM H3BEIITajHMa OCTAJN ITOCJIOBHU pacxoau cy yBehanu 3a m3Hoc ox 1.059
XHUJbaJla JUHAPA IITO CE OJHOCH Ha HAKHAJIHO JOCTaBJbeHe pakType o1 nHOa00aBmaya AMC networks.

25. ®UHAHCHUJCKHU ITPUXOAN

duHAHCH]CKU TIPUXOAHM CE CacToje OJ1:

IIpuxonu kamara

Ilo3uTuBHE KypCHE pas3jiuKe

[Tpuxoau o ocHOBY edekaTa BayTHE Kiay3yiie
Ocranu (hUHAHCH]jCKU TPUXOIN

YxkynHo

26. ®UHAHCHJCKHU PACXOIHN

@duHAHCH]CKH PacXOIH CE CacToje Of:

Pacxonu xamara
Heratusne KypcHe pasinuke
Pacxomu o ocHOBY e(ekara BayTHE Kiay3ylie

YkynHo

31.12.2025 31.12.2024
3.153 -

276 672

2 1.538

62 -

3.493 2.210
31.12.2025 31.12.2024
191.269 415.000
1.171 133

2.491 177
194.931 415.310
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217.

28.

OCTAJIA ITPUXO AU

Ocrasu Npuxou ce CacToje O

[Tpuxoau on posaje HEeKpPEeTHUHA
[Tpuxoau no ocHOBY edekaTa yroBOpeHe 3alITUTE O] PU3HKa
[puxonm ox cMamema 0b6aBesa
ITpuxonu on ykuaama JyrOPOIHUX pe3epBUCAA
Ocranyu HEMOMEHYTH MPUXOIU
Ipuxoou 00 ycknahusarea epednocmu.
- HeMaTepHjaJHUX yjlarama
- HEKPETHUHA, TI0CTPOjeHa U OIpeMe
- IOTPaXKNBamkba M KPATKOPOYHNX (PMHAHCH]CKHX IIaCMaHa
Ocrano
Yxynno

OCTAJIA PACXOIHU
Ocrasu pacxo/Iu ce cacToje Of:

MamkoBu
VcnipaBka BpeAHOCTH MOTPaXKHUBamba
Pacxoau o ocHOBY e(exara yroBOpeHe 3alliTUTE OJ PU3HKa
['yOuuu ox npojiaje u pacxozia UIMOBHHE
OcTaiy HeTOMEHYTH PACXOaH
Ymaroerve epeonocmu:
- HEKPETHHHA, TI0CTPOjeha U OIpeMe
- TyTOPOYHHUX (PMHAHCH]jCKUX IDTaCMaHa U XapTHja o
BPEIHOCTH PACIIOJIOKHMBHUX 32 MPOJAJy
- 3aJIMxa
- NOTPaXKMBakbha U KPATKOPOYHUX (PMHAHCH]CKHX IIacCMaHa
Ocrano
YxkynHo

31.12.2025 31.12.2024
1.251 -

6.176 181

748 -

21.870 319

822 -

30.867 500
31.12.2025 31.12.2024
- 673.900

452 580

452 674.480

I'youru o mpoaaje u pacxoaa umoBuHe y 2024, roguHu caapike pacxo. oj npenoca yaena Ilonutuke a.a. y [omutuka
Hosune u Marasunu.

29.

TPOIIKOBU 3APAIA, HAKHAJIA 3APATA 1 OCTAJIN JIMYHU PACXO/N

TpomxkoBu 3apaja n HakHaa 3apazna (6pyTo)

TpomukoBu nopesa 1 JONPHHOCA HA 3apajie U HAKHAJIE Ha TEPET

MOCJI0/IaBIIA
TpolkoBy HaKHaAa O YTOBOPY O A€y
TpomkoBY HaKHA/IA IO AYTOPCKUM yrOBOpHMa

TpOIHKOBI/I HaKHaJa 4JIaHOBUMaA YIIPaBHOT 1 HAA30PpHOT o,u6opa

Ocranu THYHYE PacXOAH U HaKHAJE
Yxynno

31.12.2025 31.12.2024
235.846 222.208
36.763 34.376
11.038 8.538

8.718 8.318

15.192 15.176
10.659 16.973
318.216 305.589
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30.

OUHAHCHUJCKU UHCTPYMEHTU U INJBEBU YIIPAB/bAIBA

PU3NLIUMA

YHpaB.rl,aH,e PU3MKOM KalluTaJaa

He mocroju dopmanHu oKBUp 3a ynpaBibamke pU3UKOM Kamnutaia pymrsa. PykoBonctso [lpymrTBa pazmarpa
KalMTaJHU PU3UK C LHJbeM yOJlakaBama pH3MKa U yBepema aa he JpymTBo 6uth y MoryhHOCTH Aa OXpKH

MIPUHIUI CTATHOCTH MTOCIIOBaKka Y HAPEAHOM IEPHOLY.

Jlnna xoja KoHTposmmry (MHAHCHje HAa HHMBOY [lpymITBa BpIIe Mperien CTpyKType KalnTajda Ha TOAWIIBEM
HuBoy. Kao meo Tor mpernena, pykoBoacTBo JlpymiTBa pasMaTpa LEHY KanuTala W PU3UK IOBE3aH Ca BPCTOM

KanurTaia.

3HaqajHe PAaYYHOBOJACTBCHE MMOJTUTUKE Y B€3U Ca (l)I/IHaHCI/leKI(IM HHCTPYMEHTHMA

Jletasbu 3Ha4ajHUX PavyyHOBOJCTBEHHMX MOJMTHKA, KA0 M KPUTEPHjYMU M OCHOBE 3a IpPH3HaBambe IPHX0Aa U
pacxojia 3a cBe BpcTe (PMHAHCHJCKHX CpecTaBa M o0aBe3a 00CIONAmbCHU CY Y HATIOMCHH OBHX (DHHAHCH])CKHX

U3BEIITaja.

DuHAHCHjCKa CPeACTBA

JyropodHn pUHAHCH]CKH TUTaCMaHH
Ocranu 1yropoyHy (pMHAHCH]CKH INTACMaHU
IToTpaxuBama oJ Kymnana

[pyra norpaxusama

KparkopouHu prHaHCHjCKU MJIaCMaHU
I'oToBHMHA ¥ TOTOBUHCKH €KBUBAJICHTH

Yxkynno

duHaHcHjcKke 00aBe3e
Jlyropo4HHu KpeauTu
Kparkopounu kpeautu
ObaBe3e pema 100aBHaYNMa
Ocraze obaBese

Kareropuje punancHjcKkux MHCTPYMeEHTA

31.12.2025 31.12.2024
949 725

16.228 10.940
114.755 112.322
4.174 5.099
43.217 198.699
179.323 327.785
31.12.2025 31.12.2024
1.260.007 1.333.290
1.028.875 953.004
1.947.809 1.944.943
2.992.307 2.742.740
7.228.998 6.973.977

OCHOBHM (DMHAHCHjCKM HMHCTPYMEHTH J[lpyliTBa Cy TOTOBMHA M TOTOBHHCKH E€KBUBAJICHTH, NOTPAKUBAMA,
(DMHAHCHjCKH TUTaCMaHKM KOjU HAcTajy JMPEKTHO M3 MocioBama JIpyniTea, Kao W JAyropovHH 3ajMOBH, 00aBe3e
npema go0aBbaunMa U octajie o0aBe3e uuja je OCHOBHA HameHa (MHaHcHpame Tekyher nocnoBawa J[pymrsa.

Y HOpMaTHUM yCIIOBUMa MOCIIOBamka, J[pyIITBO je N3II0KEHO HIKE HABEJICHUM PH3UITIMA.
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30.

OUHAHCUJCKU UHCTPYMEHTHU U ILJBEBU YIIPABJbAIBA
PU3SUIIUMA (nacTraBak)

lnmeBu ynpaBbama GUHAHCHjCKAM PH3HIMMA

OUWHAHCH]CKH PU3WIN YKJbYUYjy TPKHIIHA pHU3UK (ICBU3HH M KaMaTHH), KPEOUTHH pPU3HK W PHU3UK
TuKBUAHOCTH. DUHAHCHjCKH PHU3UIM CE carjieaBajy Ha BPEMEHCKOj OCHOBH M IIPEBacXOIHO ce m30eraBajy
CMambeHEM H3JI0KEHOCTH JlpyIiTBa OBUM pU3HLMMA. J[pyIITBO HE KOPUCTH HUKaKBe (PMHAHCH]CKE HHCTPYMEHTE
Kako Om m30ermo yTunaj pUHAHCHjCKAX pHU3WKa HA MOCIOBAEkE M3 pas3jiora INTO TaKBH MHCTPYMEHTH HHCY y
IIMPOKOj YIOTPEOH, HUTH MOCTOjH OPTaHM30BAaHO TPXKHIITE TAKBUX WHCTpyMeHarta y Pemyomumu Cpouju.

Tp:KUIIHU PU3UK

VY oBoMm mocioBamy JpymTBo je n3I0kKeHOo GUHAHCH]CKUM PU3UIIMMA O]l IPOMEHA KypceBa CTPaHHMX BajyTa W
MIPOMEHA KaMaTHUX CTOTa.

W3105keHOCT TPIKUILTHOM PH3HKY ce carje/aBa NpeKo aHaln3e CeH3UTUBHOCTU. Huje Ouiio 3Ha4yajHUX MpoMeHa y
U3JI0KEHOCTH JIpynITBa TP>KUITHOM PU3HKY, HUTH Y HAUMHY Ha KOjU [IpYIITBO yIIpaBiba WIIM MEPH Taj PU3HK.

JeBU3HH pU3HMK

JpymTBo je W3I0XEHO ACBH3HOM DPH3UKY NPBEHCTBEHO MPEKO TOTOBHHE M TOTOBHHCKUX CKBHBAJICHATA,
MOTpaXkKMBama OJ] Kymnala, JYyrOpOYHHMX KpenuTa M obOaBe3a mpema jo0aBibaunMa KOjH Cy JICHOMHUHHPAaHU Y
cTpaHoj BayTH. J[pymTBo He KOpUCTH noceOHe (pUHAHCHjCKE UHCTPYMEHTE Kao 3aIUTHTY OJ PU3HKa, 003MpOM
na 'y PeryOnuim CpOujy TakBU HHCTPYMEHTH HUCY yOOWYajeHu.

CTaOUJIHOCT S€KOHOMCKOT OKpyXKema y KojeM [IpymTBO mociyje, y BEJIMKOj MEpH 3aBUCH O] Mepa Biase
Penybnuke CpOuje y npuBpeau, ykibydyjyhu M ycrmocraBibame OAroBapajyhier HpaBHOT U 3aKOHOJAaBHOT
OKBHpA.

KmBHroBoACTBEHa BPEIHOCT MOHETAPHUX CpecTaBa M obaBe3a y CTPaHOj BaJyTH Ha JaTyM H3BEIITaBama Y
HpymTBy Omie cy cnenehe:

CpencrBa OobaBe3e
31.12.2025 31.12.2024 31.12.2025 31.12.2024
EVYP 77.848 65.861 1.225.069 1.217.599
YCJ - - 20.183 19.175
I'BIT - - 2.038 2.038

JIpyIITBO je OCEeT/bMBO HA MPOMEHE JAEBU3HOT Kypca eBpa, aMepUuKor jaoiapa u enriecke ¢ynre. Creneha
Tabena MmpencTaBiba JeTajbe aHaJU3e OCETJBHBOCTH J[pymTBa Ha MOpacT U cMameme oa 10% Kypca auHapa y
OIHOCY Ha aary crpaHy BamyTy. Crtoma ocerspmBocTH 0 10% ce KOPHCTH NpH WHTEPHOM IPUKA3UBALY
JICBU3HOT PU3MKA W MPEJCTaBJha MPOICHY PYKOBOJCTBA Pa3yMHO OYEKHBAaHUX MPOMCEHA y KypCEBHMa CTPAHHX
BaJgyTa. AHajHW3a OCETJPHBOCTH YKJbydyje caMO HEHAMHUpEHa NOTPaKMBama M 00aBe3e HMCKa3aHE y CTPaHOj
BaJyTH U yckialjyje BHXOBO mpeBoljeme Ha Kpajy mepuoaa 3a nmpoMmeny on 10% y KypceBUMa CTpaHHX BajyTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha moBehame pe3ynrtata Tekyher mepuona y ciiydajeBUMa Kaja JuHAp jada y
OJIHOCY Ha BaJyTy O K0joj ce paau. Y ciydajy cinabseema auHapa of 10% y omHOCy Ha JaTy CTpaHy BalyTy,
YTHIla] Ha pe3ynTaT Tekyher neproja 0uo Ou CympoTaH OHOM MCKa3aHOM Y TIPETXOAHOM CIIy4ajy.
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30.

OPUHAHCHJCKU UHCTPYMEHTHU U INJBEBU YIIPAB/bAIHA

PU3SUIIUMA (nacTraBak)

JeBU3HM pU3HK (HACTABAK)

CpeacrBa
Hsnoc y PCJL 10% nocy Pazinka ycaen
Kypc na nan AUHAPUMA Y
31.12.2025 HA JaH cMambemhe . cMambemha
31.12.2025. 31.12.2025 vpea CIy4ajy cMambemha vpea
- ’ yp Kypca 3a 10% yp
EYP 77.848 117,2820 9.130.146 105,5538 8.217.131 913.014
YCI - 99,9165 - 89,9248 - -
I'BIT - 134,4515 - 121,0063 - -
Yxynno 9.130.146 8.217.131 913.014
ObagBe3e
H3noc y PCJT 10% szuocy Pa3znuka ycuen
Kypc Ha nan AUHApUMA Y
31.12.2025 HAa 1aH cMambemhe . CMambemha
31.12.2025. 31.12.2025 vpea ciay4ajy cMambema Kvpea
o ) yp Kypca 3a 10% P
EYP 1.225.069 117,2820 143.678.658 105,5538 129.310.688 14.367.970
YCI 20.183 99,9165 2.016.617 89,9248 1.814.952 201.665
I'BII 2.038 134,4515 273.946 121,0063 248.179 25.767
YkynHo 145.969.221 131.373.819 14.595.402
Paznuka nsmel)y cmamema o0aBe3a H cMambemha CpPeicTaBa ycile] cMamema Kypea ox 10% PCA
yTnde Ha noBehame ykymHor pesyJjrara y H3HOCY 0O1: 13.682.388

Pusuxk ox NMPOMEHE KAMAaTHHX CTOIIa

JpymTBO je M3I0XKEHO PHU3MKY O] MPOMEHEe KaMaTHHX CTOIA Ha CPelICcTBa M o0aBe3e KOJA KOjUX je KaMaTHa
crona Bapujabwina. OBaj PU3UK 3aBUCH 01 (DUHAHCHjCKOT TpXKHINTa Te J[pylITBO HEMa Ha pacIojaramby
HWHCTPYMEHTE KOjUM OH yOJIaXKUIIO HETOB YTHIIA].

KpeanTHu pu3uk - ynpapjbame NOTPAKHBAKBLMMA 01 Kynana

JIpYIITBO je W3JI0KEHO KPEJUTHOM PH3HMKY KOjH MPEICTaB/ba PU3MK jaa ayxHuiu Hehe 6ute y MoryhHocTu na
JyroBama mpema JIpyliTBy M3MHUpE y MOTIYHOCTH M HA BpeMe, MITO OW MMAaJo U 3a pe3yinTar (UHAHCHjCKU
ryourak 3a J[pymrso. U3noxkenoct JpyiTsa 0BOM PHU3HKY OTpaHUYCHA j€ Ha W3HOC MOTPAXKHBaMa O] Kymala
Ha JiaH OunaHca. [TorpaxuBama 0J] Kynaia ce 0JIHOCe Ha [TOTPaXHBakba OJ] BEJIMKOT Opoja KOMUTEHATa, 01 KOjUX
ce HajBehn eo mocmenux moTpakuBama ogHocH Ha ApymTea: beokoir, C IIpec Monte, Cpricka IIpaBociaBHa
Ipkea, Kommanuja HoBoctu, Kana Crap u octanu y usHocy ox 22.466 xubana nunapa (31. genembdap 2024,
rogune: 21.670 xusbama 1uHApa).
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30.

OUHAHCUJCKU UHCTPYMEHTHU U ILJBEBU YIIPABJbAIBA
PU3SUIIUMA (nacTraBak)

Kpeauthu pu3uk - ynpas/bambe NOTPAKMBAKBLUMA 01 Kynana (HACTABaK)

CrpykTypa noTpakuBama oj Kymnarna Ha faaH 31. nenem6ap 2025. roqune nprkasana je y Tabesu Koja Cieau:

Bpyro HUcnpaBka Hero

H3J105KEHOCT BPEIHOCTH H3J105KEHOCT
Henocnena norpaxkuBama o] )
kynana 75.800 75.800
Hocnena, ucnpaBibeHa 73.186 73.186 )
MOTPaXKKMBamba OJ1 Kymara ' '
Hocnena, HeucnpaBibeHa 38.955 ) 38.955
HNOTPaKMBamba O] KyIaa ' '
YkynHo 187.941 73.186 114.755

CrpykTypa moTpakuBama o1 Kymarna Ha 31. nemem6ap 2024. roanHe prKa3aHa je y TaOeln Koja CIICIH:

Bpyro HcnpaBka Hero
H3JI0KEHOCT BPEeTHOCTH H3JI0KEHOCT

Henmocnena notpaxunBama o1 83343 i 83343
Kymana ' '
Hocnena, ucnpaBibeHa 73.186 73.186 )
MOTPaXHMBamba OJ1 KyIara ' '

Hocriena, HercnpaBsbeHa 28.979 i 28.979
MOTpaKMUBamka OJT KyIara ' '
YKynHo 185.508 73.331 112.322

Henocnesa morpaxkmBama o1 Kynmama — rckazaHa Ha naH 31. mememOap 2025. rogune y m3HOcy ox 75.800
xmwbana amHapa (31. nmememOpa 2024. rommne: 83.343 xmipama nuHapa) HajBehum nemoMm ce omHoce Ha
MOTPaXKMBama 0/ KyMala 1o OCHOBY MpoJiaje Mpou3Boja U yciyra. [IpocedHo BpeMe HarmiaTe MoTpaXkuBamba y
2025. roguaun m3nocu 60 nana (2024 rogune: 60 nana).

Jocnesa, Hcnpap/beHa MOTPAKMBamba 01 Kymama — J[pymiTBo je y MPETXOJHHM MEPUOIUMa 00€3BPEIUIIO
MMOTPaKUBama O] KyIalla 3a JoCIela MOTPaKuBama y u3Hocy on 73.186 xupana nunapa (2024. rogune 73.186
XWJbale JAWHApA), 3a Koja je [IpymTBO YTBpAWJIO Ja j€ JOUUIO JO NMPOMEHE y KPEIUTHOj CIOCOOHOCTH
KOMHUTEHATa U J1a OTPAKHBamka y HaBEICHUM H3HOCHMa Hehie Outh HartaheHa.

Jocnena, HeucnpaB/beHa NMOTPaKUBamba o] Kynana — J[pymTBo Huje 00e3BpenIIo JI0CIea MOTPaKnBarba
nckaszana Ha naH 31. nenembap 2025 rogune y usHocy o 38.955 xuspana nunapa (31.neuem6bap 2024. ronuse:
28.979 xmspanma nuHapa) o03MpOM J1a HUje yTBph)eHa IpOMEHa y KPEJUTHOj CIOCOOHOCTH KOMHTEHTa Te Jia
pykoBoncTBo JlpymTBa cmatpa na he ykyIHa cagainimba BpeJHOCT OBHX IMOTpaKHBamka OuTH HaruialieHa.
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,JIOTIUTUKA A.J1.” BEOTPAJT

HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30.

OUHAHCUJCKU UHCTPYMEHTHU U ILJBEBU YIIPABJbAIBA
PU3SUIIUMA (nacTraBak)

YnpaBbame odaBe3amMa npeMa 100aB/bLaunMa

Oo0agese mpema nodaBspaunma Ha naH 31. nenem6bap 2025. roguHe nckasane cy y nzHocy ox 1.947.809 xupana
muHapa (31. neuemOpa 2024. ronune: 1.977.943 xuspana nunapa). Jlo6aBipaun 3apadyHaBajy 3aTe3Hy KaMaTy Ha
Jocrene obasese. pymTBo goclene oOaBe3e HE U3MHpYje Y yroBopeHM poky. IIpoceuno Bpeme HU3MHpema
obaBe3a npema jobassbaunma y Toky 2025. rogune usHocu 90 nana (y Toxy 2024. ronune 90 naHa).

Pu3suk JUKBUIHOCTH

Konauna oAroBopHOCT 3a ympaB/bakbe€ pPH3UKOM JHKBHIHOCTH j€ Ha pYyKOBOACTBY JlpymTBa KOju Cy
YCIIOCTaBMJIM OJroBapajyhu cucrem ympaBibama 3a IOTpede KPaTKOPOUYHOT, CPENHOPOYHOT M AYTOPOYHOT
¢uHaHCHpama JlpymTBa Kao M yIpaBibadykoM JIMKBHAHOMNY. JIpymITBO yHpaB/hba PH3UKOM JIMKBHUIHOCTH
onpxaBajyhm onrosapajyhe HoBuaHe pe3epBe KOHTHHYHMpaHMM INpahemeM IUIAHMPAHOT W CTBAPHOT HOBYAHOT
TOKa, Ka0 1 OAP’KaBameM aJeKBaTHOT ofHOca nocneha (uHaHCHjCKUX cpencTaBa 1 00aBesa.

Taobene pu3vKa JUKBUJIHOCTHU U KPECJIUTHOI pU3HKA

Crnenehe Tabene mpukasyjy aerajbe MpPeocTaanx yroBopeHux nocreha o6ase3a [lpymTea. [Ipukasanu u3HOCH
3aCHOBaHM Cy Ha HEIUCKOHTOBAHMM TOKOBHMAa TOTOBHHE HACTAIMX 110 OCHOBY (DMHAHCHjCKMX 00aBe3a Ha
OCHOBY HajpaHHjer qaTyMma Ha koju he JIpymTBo OuTH 00aBe3HO J1a TakBe 00aBe3e H3MUPH.

Hocneha ¢unancujckux ob6asesa 31.12.2025 rogune

Mamn

¢ on 1-3 3 meceua Onluos Tpeko 5

Mmece 10 jenHe YxynHo

Mecena roaMHa roaMHa
I roauHe

JaHa
HekamaToHocHa - - - - - -
Puxcra - 22.731 92.488 944.150 461.775 1.521.144
KaMaTHa CToIa
- IJIaBHHLIA - 13.153 62.825 816.180 443.827 1.335.985
- KaMara - 9.578 29.663 127.970 17.948 185.159
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+JIOJIMTUKA A.[1.” BEOTPA]]
HamomeHe y3 KopurosaHe ¢pvHaHCHjCKe M3BelllTaje 3a TOaMHy 3aBpieny 31. neremopa 2025.
rogvHe (CBu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opykuiije HA3HAHEHO)

30. ®PUHAHCHUJCKH UHCTPYMEHTHU U IINJEBU YIIPAB/bAIBA
PU3UIINUMA (HacTaBak)

Hocneha ¢punancujckux obasesa 31.12.2024 rogune

Mane 3 mecena On 1 no
on 1-3 ecelt AA Ipexo 5
A0 jeqne 5 YKynHo
Mecen Mecena roiuHa
roiMHe roiMHA

AaHa
HekamaronocHa - - - - - -
ke - 25.521 72.866 880.980 638.152  1.617.520
KaMaTHa CTOIa
- TJIaBHHIIA - 15.598 42.557 729.793 604.422 1.392.371
- Kamara - 9.923 30.309 151.187 33.730 225.149

®ep BpegHOCT (PMHAHCH)CKUX MHCTpYMEHATa HHje yTBpheHa Ha maH 31.12.2024. rogune.
31. TPAHCAKIHUJE CA IIOBE3AHUM ITPABHUM JINIITUMA
Crama Ha Kpajy roause yciaeq npojaje/HadéaBsku poda/ycayra
31.12.2025 31.12.2024

[MoTpaxxuBama 01 MOBE3aHUX MPABHHUX JHLA
(ITHM wu [on.IlItammapuja)
- Matuuno [{pymTBo - 6.153
- Ocraiia moBe3aHa JIMmna - 6.129
YxkynHo - 12.282
Ob6age3e peMa MoBEe3aHUM JIUITUMA
(ITHM wu Ion.IlItamnapuja)
- Henocpenno matuano JpymTo - 42

[oTpakuBama O] MOBE3aHUX MPABHUX JIMIA MIOTHYY YIJIABHOM H3 TpaHCaKIMja Mpojaje U JocieBajy 15 maHa
HAKOH JaTyma npojaje. [loTpakuBama 1o ¢B0joj MPUPOIH HECY 00e30eleHa 1 Hemajy KaMary.

OOaBe3e mpema IOBE3aHWM IPAaBHUM JIMIIMMa MOTHYY YIJIABHOM O] KYIIOBHMX TpaHCakIMja M gocreBajy 15
HaKOH naTyMma kymoBuHe. ObaBe3e He canmpke kamary. Y Toky 2024. roxuwHe JpymITBO je W3BPIIMIO TPEHOC
yJielia y 3aBUCHOM HPaBHOM JIMILY.

32. JOI'ABAJU HAKOH JATYMA BUJIAHCA CTABA

He mnocroje morahaju HakoH gaTyma OujaHca cTamba KOju OM OMTHO YTHUIIAIM HA TMOCIIOBamkEe M (UHAHCH)CKY
no3unujy ApymTsa.
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+IIOJIMTUKA A.[1.” BEOTPA]I
Hamomene y3 xopurosane dunancujcxe U3BemTaje 32 roguHy 3aBpuieHy 31. nememGpa 2025.
rogvee (Chu usnocu cy uspaxenu y xumadama PCI, ocum axo Huje OpyKuuje HasHaueno)

33. JEBHU3HU KYPCEBHU

Cpeamwu KypceBH 3a feBH3e, yTBpleHH Ha Mel)yb6aHKapCKOM TPXKHILTY [eBH3a, NPUMEHEHH 3a npepa4yH
ACBM3HUX NO3MLKMjA GUIaHCa CTaka y NUHAPE, 4 3a N0jeUHE IIaBHe BanyTe cy 6unu cnenehin:

31.12.2025. 31.12.2024.
yCa 99,9165 112,4386
EVP 117,2820 117,0149
IXo 126,0013 124,5237
I'BIT 134,4515 141,1178

Beorpaz, 31.12.2025. M.IL

MM 73y

Bnanncnﬁaa{ Miﬁu koBrh
Jynujana 'ymagsa A
(JInua onrosopHa 3a cagT € HarnoMeHa) “

3opan MomopuHcku
(3aKoHCKH 3aCTYNHHUK)
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NONHTHHA

AKUMOHApPCKO APYWTBO

3BewlTaj 0 nocrnoBakwy KOMMaHuje

Monutnka a.g. 3a 2025. roguHy

Beorpag, 27. anpun 2026. roguHe
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NONHTHKA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

| YBOOHE HANOMEHE

Ycnen npesagyxeHoct n npatehe HenuksuaHoct OdpywTBa, nmajyhu y BUAYy yCMepeHocCT Ha nokanHe gobaerbaye
npunukom HabaBke penpomaTtepwujana, 36or HemoryhHocTu pobujarsa GaHkapckux rapaHuuja op (UHaAHCKjCKUX
nosepuoLa, rae KOHKypeHTHe KoMnaHuje umajy noTnmcaHe roavilie yroBope ca NoCroBHUM NapTHeEpMMa, NOCNOBHU
pesyntat [NonuTtuke a.a. HMje morao 6MUTK NO3MTMBAH, a carnefasajyin TPEHYTHY CUTyaLujy Ha TPXULTY WTaMnaHux
Meauja n jaky KOHKYpeHLKjy MO TOM OCHOBY.

Bnapa Peny6nuke Cpbuje HoBembpa 2013. roanHe AoHocu Peluene 0 carnacHoCTy 3a UHULMjaTUBY 3a NpuBaTmU3aunjy
Kanutana n choopmarnHm ynasak y pecTpyKkTypupawe nog nHrepeHumjama AreHuuje 3a npusatmsaumjy, kako ou ycrnewHo
6unn cnpoBegeHn penoBu [naHa koHconupaumje. fOeuembpa 2013. roguHe [lonuTuMka ynasm y npouec
peCTpyKTypupara, kao NpeTXo4HU NOCTyNakK y UMby npuBaTusaLmje apXXaBHor yaerna y kanutany komnaHuje n Hanasm
ce y pecTpyktypupamwy go 03.09.2014., Tako ga je po osor gatyma [llonutuka a.n. umana 3awTuty of nocTynka
NpVHYAHOT U3BpLUEHa U NpuHyaHe Hannate. MNocne centembpa 2014. rognHe oBa 3alWITWTa je NpoayxeHa A0 Kpaja
maja 2015. roguHe y cknagy ca 3akoHoM O npuBaTu3aumju. C 063MpoM Ha Kallkherse BenuKkor 6poja noa3akoHCKMX
akaTa v ypeabu y Bean npoueca npuBatusaumje u pectpyktypupara, lNonutuka tek y aeuembpy 2014. rognHe gobwja
HenoBpaTHa cpeacTBa 3a OTNPEeMHUHE pafHuKa, Kao jeqHe o Mepa KOHconuaalmje nocrnoBama.

Y 2015. rogunHu MonuTuka a.a. je HaBedeHa kao jegHo of npeyseha of cTpaTewwkor 3Hadaja y Ognyumy Bnage PC on
29.05.2015. roguHe, a 30. geuembpa 2015. rogmHe OOHET je 3akrbydak 0 KOHBEP3uWju NoTpaxueara Penybnvke Cpbuje
oa komnaHuje MNonutuka a.g. y usHocy og PCO 205 munuoHa y kanutan komnaHuje. [locne 3actoja y cnpoBohewy
nnaHa gumHaHcmujcke n onepaTueHe koHconuaaumje Tokom 2015. n 2016. roguHe, a kako je padyH Nonutuke a.a., kao
jeaHor oa npeny3seha of cTpaTelkor 3Havyaja 3a apxasy, 6uo 3awTnheH og 6nokage ao gaHa 28.05.2016. roguHe,
aHanM3oM eKOHOMCKO — douHaHcuKjcKor cTarwa npeayseha je ytBpheHo fa, uako padvyH Huje y 6nokagu, HaromunaHe
obaBe3e, noyeB on obaBesa npema jaBHMM npuxoauMma (Mopesn u [ONpuHOCK), Kao U OpYyrMM noBepuouuma
(kpepuTopuma 1 gobaBrbaduma), nocToju npeteha TpajHuja HecnocobHocT nnahawa, Te MonuTuka a.n. nogHocu
npeanor yHanpen npunpemrbeHor nnaHa peopranumaauuje (YIIP). Mo Pewewy 6poj 1. Peo 18/2016 og 26.05.2016.,
1. Peo 37/2016 og 08.11.2016. 1 3. Peo 41/2017 og 13.12.2017 n 8. Peo 2/2021 og 24.03.2021. MNpuBpeaHor cyaa y
Beorpagy, 3a MNonutuky a.n. je MOKPeHyT MOCTynak pagu UCMUTMBaa UCMYHEHOCTWU YCNOBa 3a uM3pagy yHanpen
npunpemrbeHor nnaHa peopraHusauuje (YIIP), koju je ycBojeH aana 31.10.2023. rognHe n NocTao NpaBHOCHAXaH
12.07.2024. roanHe.

UnaHom 67. cTaB 4. Tayka 3) 3akoHa 0 NOPeCcKOM NOCTYMNKY M NOPECKOj afMUHUCTPALIMjX NMPOMMCAHO je Aa ce nopecka
obaBe3a MOXe HaMVMpPUTU KOHBEP3WjOM NOTpaXmBaka No OCHOBY Mope3a y TpajHu ynor Penybnuke Cpbuje y kanutan
nopeckor obBe3HuKa, Ha Ha4yuH 1 NoA ycrnosuMa Koje nponuvwe Bnapa. Y cknagy ca MpeTXogHvWM, a Ha npeanor
MunnctapcTea npuspege, Bnaga Penybnuke Cp6buje 05. anpuna 2018. goHocu 3akrbyyak y KOMe je carnacHa fa ce
notpaxueana Penybnvke Cpbuje npema ,[onvtuka“ a.n. no OCHOBY jaBHUX Npuxoaa, y usHocy og PCL 746 munvoHa
(EYP 6,3 munuoHa) koHBepTYyjy Y TpajHu ynor Penybnuke Cpbuje n octanmx ctMuyaoua akuuja y kanutany OpywTsa.

MomeHyTa kOHBEp3MWja OyroBa y kanuTan koMmnaHuje je obaBrbeHa y HoBeMOpy 2018. rognHe, anu je npuTncak Ha
HapyLleHy NMKBMOHOCT komnaHuje Monutuka a.4. u farbe Benvku, Te je Heonxof4HO Aarbe peluaBake npobnema
npesagyXeHocTu, pagu KoHconupauvje duHaHcujcke nosuumje U MnocrioBaka KoMMnaHuje, OQHOCHO, HEOMXOOHO je
xuTHO cnpoBofene mepa YIINP-a, a y cknagy ca Hamepama BnacHvka y Be3u ycneluHe npusatusauuje.

MocnoBatbe LWTamnapcke AenaTHOCTU, Pe3ynTaT je jake KOHKYPeHUMje Ha TPXKULLTY LITaMnapcKuX ycnyra, Kao 1 enom
HeMoryhHOCTU nocrnoBaka ca AMPEKTHUM NpoussofjaymMma xapTuje 1 6oje, ka0 OCHOBHUX LUTAMMAapPCKMX MaTepujana.
Mocne HewTo cTtabunHujer nocnoeawa y 2019. roguHu, og 2020. roguHe fonasv O nNaga UckopuwheHocTu
KanawuuTeTa y OKBUPY LUTaMnapcke enaTHOCTU, Kao nocrneavua BaHpeaHor cTakwa ycnes naHgemuje Kosna-19. Y Toky
2021. rognHe npumeTaH je garbu nag uckopuwheHocTn KanauuTeTa wramnapuje, WTo je Takohe edekat BaHpeaHor
CcTawa ycnea naHgemuje Kosug-19.

Kpajem cpebpyapa 2022. roguHe noumke paTt y YKpajuHu, WTO AOAATHO OTexaBa HabaBKy xapTuje v AoBoau A0
nosehara LeHa nanvpa Ha TPXULTY.

Y cBakoM cniyvajy, npumapHa akTMBHOCT PYKOBOACTBa KoMMaHuje 6una je ogpxaBare nocrnosawa, OOHOCHO
npubaBrbak-e HOBUX MOCMOBA Y NpyXaky ycnyre wramne.

Y 2026. roavHu ce, nocne peanusauuje NocnoBHE N (OUHAHCKjCKe KOHconuaaumje y uenuH1, OAHOCHO NOCre ycBajaka
YIMMNP-a Ha aaH 31.10.2023. n npaBHOCHaXXHOCTN UCTOT, OYeEKyje U Aobujare HOBMX yroBopa 3a LiTaMnapcke ycryre
ycnen cMakena npobnema ca npesagyxeHowwhy n Habaskom penpomaTepujana.




NONHTHKA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

Pesyntat nocnosama u3gaBadkvx MOCAoBa je nocrneauua ceeobyxeBaTHe KpuUse LUTamnaHux mMeduja koja Tpaje eeh
JeleHunjy 1 Koja je npoaybrbeHa ycned naHaemuje Kosna-19. Og nodeTka Kpuse, 4oMasun 00 KOHCTAHTHOM CMaksetba
orfaluveaya y oBoj BPCTW MeZuja, Tako fa O4ekMBaHW NPUXoauW of ornaca ocTeapyjy nag.

[Jonasn go naga npogatux Tupaxa kon NojeAuMHUX u3fdarsa, a CBe Kao rnocreauua TPXULWHKX KpeTarwa. OcTBapeHu
ryéuum n3 npetxogHor nepuoaa he GUTK N3a30B Ha TPXKULLTY Koje ocTBapyje nag.

Y npoTteknom nepuoay, pykoBoACTBO Ce BOAWIO NPUHLMIOM CTallHOr opXaBaha Npou3Boate y unrby obesbehera
cTabunHux npuxoga Mo TOM OCHOBY, MPU YeMy Npou3BoAHa He cCMe BUTKU yrpoxeHa, WTO 3Ha4n Aa ce pefoBHO
obe36ehyjy cBu noTpebGHN penpomaTepujanu, YNpKoc oTexaHuMm ycrioBuma Habaske. MocTojehn HauuH nocnosaka
Huje 06e36efhBao AyropoyHy CUNypHOCT 3a akuuoHape Tako Aa je Tokom 2026. roanHe notpebHO cnpoBecTu Aarby
JokanuTanuaaumjy koMnaHvje 0QHOCHO OTNWC yroBa Tj. KOHBEP3Wjy Aena Ayroea y kanutan MonuTuka a.g. y cknagy
ca YIIP-om, kako 61 6uno omoryheHo n pegoBHO UCNyH-aBake CBUX A0Cnennx obasesa.

[leo HeonxopHWX cpeacTaBa Moxe 6utn obesbefeH nyTem Npodaje MMOBMHE Yy BNACHWULLITBY KOMMaHuWje Koja ce He
KOpUCTN — 0BjekTn Wupom yHyTpalwkwocTu Cpbuje n AenoBu NOCMOBHOI NpoCcTopa Yy LEHTPY rpaga, WTo je Aenom
OCTBapeHO NPEeTXOAHUX roduHa Npoaajom nocrnoBHUX npoctopa y beorpagy — Bynesap Jecnota CtedaHa, Bpbacy,
KparceBy n Yauky.

MehyTtum, n nopen npegsuheHnx NpunvMea of npojaje MMOBMHE, NpoueHa je ga he 6uTn HeonxoaHo o6e3beanTu
JofatHa cpefcTBa pagu KoHconuvaauuvje duHaHcWjcke nosuvumje u nocrioBawa KomnaHuje [Nonutuka a.n. feo
aocnenunx obaBesa ce OOHOCKM Ha Mo3ajMibeHa cpefcTBa o HeMadke komnanuvje Funke Medien, og oko EYP 2.9
MununoHa (ykreydyjyhm gocnene kamare). Takofe, BenvkvM Aeo HepocTajyhmx cpeactaBa ogHOCKM ce Ha Ayr npema
KomepuwmjanHoj 6aHuUu Ha ume 3akyna nocrnoBHUX npoctopuja y MakegoHckoj 29 y yKynHoM m3Hocy og oko EYP 3.0
MunmoHa (6e3 obpayyHaTe KamaTe ¥ TPOLLKOBA CyACKor nocTynka). Ouekyje ce peanusauuja oBUX nuTaka Tokom 2026.
roamHe ¢ obaupom aa je YIIP yceojeH gana 31.10.2023. rognHe Koju nogpasymeBa M peluaBake KyMynupaHux
npobnema 13 NpoLUoCTM Ha cneumuyaH HaumH.

MonuTuka a.g. Mmoxke OCTBapUTU NOBOSbaH pe3ynTaT Koju oun npeactaB/bao OCHOB 3a AYropoYvHy CcTabunHocT, anu camo
noj ycrnoBom ga ce peanwsyjy CBe ninaHunpaHe akTUBHOCTU Yy KPATKOM POKY.

Heo obaBe3sa no kpeauty KomepumjanHe 6aHke je y 2021. roomHn namyMpeH npunveom of npoaaje 3rpage y bynesapy
Hecnota CtedaHa 24, a npumeHom mepa YIIMP-a noctojehn KpaTkopouHy KpeauTu Cy HOBMM MriaHOBMMa oTnnare
npeseneHn y ayropoyvHe kpegute (pok otnnarte 10 roguHa ca 2 roguHe rpejc nepvoaa), Yume je 4enMMUYHO CMahseH
npuTUCaK Ha NNKBUAHOCT.

CBsaka of NfaHUpaHuX akTMBHOCTM 3aXTeBa yrnaraka 1 y Npou3BoAHe NpoLece 1 onTUMKU3aLmjy NocrnoBara KomnaHuje
1 godaTtHo ontepehyje NUKBUAHOCT TOKOM nepuoaa KoHconuaaumje.

Mo3nTuBHM edbekTn of ynowrbaBaka crnobogHnx KanaumTeTa NOCIOBHOr M MPOM3BOAHOr MPOCTOpPa KOMMNaHuje Hucy
ekcnnoatucaHu y sBehem obumy, nako je cnpoBefeHa npogaja 3rpage y bynesapy [ecnota CtedaHa u nocnoBHOr
npoctopa y Bpbacy 2021. roguHe, kao u npopgaja nocrnosHor npoctopa y KparbeBy 2022. roguHe. PelwaBame
npobnema HegocTajyhux cpeacTtaBa 3a onepaTvBHO NOCMNOBawe AernomM 6u 6uno moryhe n TPXULWHUM aKTUBUPaHEM
npeocrtanor crnobogHor NOCroBHOM NPOCTOPA, Kao M CnobogHNX NPOM3BOAHUX LenuHa y Kphauu, WTo ce oyekyje y
HapegHOM nepuoay.

Mnak, c 0631poM Ha NpeTH:E y BE3U HEKOMNNKO 3HaYajHMX apbutpaxHux npoLieca NnoBogom HabaBke penpomarepujana
13 2012. n 2013. roamMHe, KpeauTta oA Hemauke komnaHuwje Funke Medien M BMCOKMX TpoOLLKOBa onepaTUBHOr
nocrioBana, yKOnmKo ce He JoHecy ogroBapajyhe ognyke kKoje 3a unrb umajy obesbeherne mHaHCHjCkux cpeacraBa
(ookanutanusaumja 0QHOCHO OTNMC Aena AyroBa Tj. KOHBep3uja Aerna Ayroea y kanutarn, npogaja gena MMOBUHE y
BNAaCHULLTBY) U CNPOBEAE onepaTnBHa KOHCoNuaauuja, KoMnaHuju npeTn obycTaBrbarke NPOU3BOAHE Y LUTAMMIapuju,
wTo 6m nmano Hecarnegvee nocneauue no NocnoBake KOMMNaHuje. Y Tom crnyyajy gonasm oo rybvutka MHOrMx nocnosa
1 He 61 NOCTOjao Ha4YMH a ce UCTU MOHOBO BpaTe Yy KOMNaHWjy Y KpaTKOM POKY.
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PykoBoacTeo komnanuje MonuTika a.4. MMa Texak 3aparak Aa nocne ycsajarba YIMP-a Ha gax 31.10.2023. roguHe
W HakOH npornawlea NPaBOCHAXHOCTW WCTOr, cnpoBege NOCMOBHY W chuHaHCWjCKy KOHCONMMAauWjy nyTem
KOMyHUKaLmje ca NpeACTaBHMLMMA aKLIMOHAPa Y BE3W KPUTUYHUX nuTara, nokanuTanusauvje oAHOCHO OTNKCa ayrosa
Tj. KOHBEP3je Aena Ayrosa y KanuTan, kKpo3 CMakkerse YKYNHWUX TPOLUKOBA MOCNoBama 1 ONTUMM3aLujy NPOU3BOAHE,
Aa Npat1 TPEHAOBE Ha TPXWLLTY LWTaMNaHux Meauja v NyTem agexksaTHor oarosopa Ha TPXULLHY cuTyauujy v noseha
YKyNHY NWKBUAHOCT KOMNaHwje, kao v na npowafe Hose W3Bope (uHaHcuparba nyTem obesbehera rapaHuuja u
penporpama noctojehinx obasesa, v To y3 noapLIky HagsopHor oabopa u CkynwTuHe akumoHapa komnawxuje MonuTuka
a.j.
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O fipywrey

MonuTuka je ocHoBaHa 25. jaHyapa 1904. roanHe kada je NOKpeHyT UCTOMMEHM AHEBHM NUCT. [laHac je akuMoHapCcKo
APYLITBO 3a HOBWMHCKO-M3[aBayky W rpaduyky AenaTtHOCT Koje 3anowrbaBa Oko 175 pagHuka, oA Kojux jedHa
YeTBPTUHA UMa BUCOKY U BULLY CTPYYHY cripemy. Nonutuka a.g. je y BnacHuwTBy Buwe oA 6.500 akumoHapa koju
nocenyjy 14.066.121 akuuja.

Hajsehn akumoHapu cy Penybnuka Cpbuja, AkumoHapcku dong, A EMNC, NMNO doHg Penybnuke Cpbuje,
KomepuwmjanHa 6aHka, AWK GaHka, Penybnuuku ¢poHa 3a 3apaBCTBEHO ocurypawe, 'pag Beorpaa, HaumoHanHa
cnyxba 3a 3anolrbaBake. Y nocegy manux akumoHapa ce Hanasu Buwe of 12% BnacHuwTea. Akuujama ce Tpryje
Ha Beorpapgckoj 6ep3un. OcHoBHe AenaTtHocTu MonuTuke a.a. cy npyxake Wramnapckmx ycnyra u nsgasawTso. Kaga
cy y nuTamy rpaduuke ycnyre, wramnapuja je 6una u octana nuaep y pervoHy. MNonutuka a.g. wramna marasvHe,
KHoMre, katanore, Opolwype, najepe, nHcepTepe, a KNujeHTn cy Hajsehu nagasaun y Cpouju n pervoHy. Ha Mpadmmn,
MefyHapoaHOM cajMy rpadouydke 1 nanupHe MHAYCTPUje Koju ce ogpxaea y beorpaay, npeTxogHMX rogmMHa cy ocBojeHa
3HayajHa nNpusHaka. 3naTHu nevar 3a yKynHu kBanuteT gobujeH je 2007. roguHe. Y 2023. n 2022. roamnu Monutunum
a.A. je poperbeHa gunnoma 3naTtHyM neyat y pobHoj rpynu kiweure®, a 2023. n CpebpHu nevyaT y poOHOj rpynu
Ldaconucu, pesunje n HouHe®. Opf Harpaga y nocrnefrux HEKONWKo roguHa mnsasaja ce u CneuunjanHo npusHake
MpuBpegHe komope Cpbuje 3a KBanUTET y rpadpnykoj UHGYCTpUju.

Mopea wramne, MonuTuka a.a. ce 6aBu nsgasarem marasvHa (MonutukuH 3abaBHuk, Manu nonuTMkMH 3abaBHuK,
MnycTtpoaHa MonuTuka, basap, CeeT komnjytepa, EHMrmaTnka n Pasdubpura). IHeBHe HoBWHe MNonutrka n CnopTckm
XypHan nsnase y oksupy cupme lNonutrka HOBMHE U MarasuHu, Koja je ocHoBaHa 2002. rogmHe ca Hemavkum WAZ-
om (caga Funke Medien), ca jegHakum yaenuma. HakoH wTo je Funke Medien 2012. roguHe npogao CBOj yaeo, HEKO
BpeMe je napTHep OO0 East Media Group n3 Pycke ®epepaumje, a og 2022. roguHe napTtHep je MEDIA 026 DOO
VUCAK. Kpajem 2024. roguHe, a y cknagy ca mepama YIIP-a u Meaujckom cTpaTervjom o uanacky [ipxase 13 meauja,
M3BPLLEH je NpeHoc yaena koju Monutuka a.a. uma y Monutuka HosuHe 1 Marasukn Ha MEDIA 026 DOO VUCAK.

Ceguwte KomnaHuvje je y camom LeHTpy beorpapa, a wramnapuwja ce Hanasn y Kphauu, cegam kunomeTapa of
anpekuuje.

KOpﬂOpaTMBHO ynpaBibakbe

EchmkacHo, oOroBOpHO W TpaHCMapeHTHO KOPMopaTMBHO YrpaBibatkbe jecTe jedaH of KibyYHUX dpakTopa Koju
JOMpPUHOCHK YCMELHOM MocroBaky JpyLuTea.

OHO npeacTaBrba HEONMXodaH MpeaycrioB 3a cTabwunaH AyropoyaH pacT U pasBoj KoMmnaHuje M farbe nosehare
KOHKYPEHTHOCTMU.

BoheHa oBum npuHuMnuma, MNonutuka je nocBeheHa NpUMEHM BMCOKUX CTaHgapaa y oBoj obnactu, Koju ce Temerbe
Ha mefyHapoaHo npuxsaheHUM Havyenuma u UckycTeMMa Hajoorbe ceeTcke npakce. OBakaB NpUCTYN KOPNopaTUBHOM
yrnpasrbaky nogpasymesa M Aa ce nocrtojeha CTpykTypa 1 npouecu ctanHo npeucnutyjy n garoe passujajy. Ha oBaj
HauuH, MonuTuka HacToju aa 06e3benmn oAroBOpHO ynpaBrbake [pyLTBOM, Y CMepy CTBapaka BPEAHOCTU 3a HeHe
aKkuMoHape 1 cTuuaky nosepexa Aomahmx u CTpaHWX MHBECTUTOPA, MOCMOBHUX NapTHepa, 3aroCneHnX 1 jaBHOCTH Y
OpyLwiTBO 1 HEHO PYKOBOACTBO.
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KopnopaTueHO ynpaBrbawe Tpeba aa 06e3bean:
=  edmKacHO OCTBapuBake M 3aWTUTy NpaBa akunoHapa n uHtepeca [dpywTea
=  (bep 1 paBHOMpaBaH TPeTMaH akLMoHapa
= O4rOBOPHOCT OpraHa [lpylTBa npema akumMoHapuva
"  TpaHCNapeHTHOCT Yy paaly M OOHOLLEHY OAfyKa opraHa ynpase
*  npodecrnoHanm3am n eTU4HOCT OpraHa ynpase
=  BnaroBpemeHO, NOTMNYHO 1 Ta4HO U3BeLUTaBake 1 objaBrbrBame CBUX BUTHUX MHOpMaLuja

=  edumkacHy KOHTPONy (PUHAHCKJCKMX M MOCNOBHUX akTMBHOCTM [pywTtBa Aa O6u ce 3awTutuna npasa u
3aKOHUTWN MHTEPECK akuuoHapa

"  pa3Boj MOCIMOBHE €TUKE U APYLUTBEHO OAFOBOPHOr NOCMOBak-a.
CrtpaTeLuku koprnopaTnBHU unrbesu Monutuke Tpeba aa o6esbene:
*  npodeCcMoHanHO U OATOBOPHO pykoBOheHEe

=  eduKacHOCT opraHa ynpaBe Koju genyjy y Hajoorbem uHTepecy [pyLuTBa U HEroBUX akuuoHapa, y Lurby
nosehara MMOBMHe 1 BpedHOCTM [pywTea

- BUCOK HMBO TPAHCNApPEeHTHOCTU U jaBHOCTVI Yy nocrnoBaky ,D,pyLIJTBa.

Op6op OupekTopa

=  3opaH MoluopuHcku, reHeparnHu AupekTop u npeacenHuk Opnbopa ampekTopa
= Xerbko Kopuua, unaH Ogbopa anpektopa
=  Mapuja By4ykosuh, unaH Ogbopa gupektopa
Hansopxu Ogbop
=  Mwunow Monosuh, npeacenHuk HagsopHor ogbopa
= Jbybomup JoBaHoBMh, 3amMeHMK NpeacenHuka HagsopHor ogbopa
= [Jyuwan Koctuh, unad HapgsopHor ogbopa
=  [parorby6 Kojumh, unad HapgsopHor oabopa
=  KMBaHa HoxwuHuh, unaH HagsopHor og6opa
= JKaknuHa Paguh KpcTtuh, unan HagsopHor ogbopa

=  AnekcaHgap CrtaHkoBuh, unaH HagsopHor oabopa
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Mucuja

Mwucwja Monutuke a.g. je Aa octaHe nuaep y rpadmykoj MHAycTpujn y Cpbuju n pervoHy, HenpekngHo ysogehu Hose
TexHonorvje, saxearbyjyhu kojuma he 6uTM y npunvum ga KynuMma npyxu nNpousBOAe BULLEr KeanuTteTta, a
KOHKYPEHLIMj1 NOCTaBUN HOBE LUnibeBe Koje Mopajy Aa JOCTUrHY.

Kaga je y nuTary usgaBavka AenatHocCT, MarasuHu MonuTvike a.4., CBojoM Tpaauumujom v yrnefom, obaeesyjy Ha camo
jeaHy Moryhy MUCHjy - KOHCTAHTHO NoAM3are KBanuTeTa kako 61 0BU peTku opuruHanHo goMahy GpeHaoBm Tpajani
joww ayro BpemeHa.

Bu3auja

Buauja MonuTuke a.4. je Aa cBojuUM pesynTaTuMa, y KBAHTUTATUBHOM U KBanvTaTUBHOM MOTMEAY, OAPXKMU U yHanpeam
BMCOKO MeCTO Yy CBOM pAernokpyry. Monutuka a.n. Texu fa Oyae opraHusoBaHo, (riekcuGWnHo, edukacHo W
npouTabunHo akumMoHapcko ApyLITBO, Koje obe3behyje 3a10BOrbCTBO KOPUCHMKA, 3anocreHux U BnacHuka. Of
pesynTtaTa Takeor paga, Monutuka a.n. odekyje obe3befmBarbe ycroBa 3a COMNCTBEHM pa3Boj, Koju, Mopes ocTaror,
noZpasymeBa NpUMEHY caBpeMeHe TexHororuje, Npolunpere aenokpyra, o6esbehmeame ogroBapajyhux pecypca u
BMCOK CTaHAapZ CBOjUX 3anocrieHux, a TMe ¥ MOTUMBMUCAHOCT 3a NOCTU3aHe BPXYHCKUX pesynTara.

MocnoBHa nonnUTMKA U NONUTUKA KBanuTeTa
MocnosHa nonutuka MonuTuke a.n., a y OKBUPY He U NoNuTUKa KBanuTeTa, YCNoBIbeHa je:
*  3axTeBMMa, O4HOCHO oApenbama nponuca v cTaHgapaa;
= 3axTeBMMa KOPWUCHWMKA, a NoceBGHO 3aoluTpaBarkeM TMX 3axXTeBa U AMHAMUKOM HUXOBOT MojaBrbMBamba;

" VHTEH3VBHUM pa3BOjeM TEXHOJIOMMje, OOAHOCHO MPOMU3BOAA KOjU Ce MOjaBrbyjy U Tpaxe Ha TPXULITY, anu u
MoryRHOCTMMa HUXoBOr 06e36eNNBatba;

" M3Hanaxerem onTuMyma uamMehy KBanuTeTa U LieHe NpousBoda koje Habaerba, cTBapa U HyAu KOpUCHULMMA,
Kao 1 poKoBa HUXOBE UCMOPYKe, Y LUurby o6e3benrBama KerbeHe KOHKYPEHTHOCTY Ha TRXKULLTY.

Wmajyhu y Buay HaBefdeHe, anv M HU3 Apyrux daktopa, MNMonutnka keanuteTa [pylwiTBa 3acHMBa ce Ha cnegehum
npvHUMNuMa:

= [JenatHocT MNonutuke a.4. o6aerba ce y3 CTPMKTHO NOLITOBaHe Nponuca v cTaHaapaa Koju ce 0gHOCe Ha HeH
[ernoKpyr,;

- Cea genatHocT MNonutuke a.a. yCMepeHa je Ha KOPUCHUKE 1 3a0BObaBake HhUXOBUX 3aXTEBa;

= Y nogpyuyjy oenoeamwa, Mo KOM je npenosHatibuBa Ha TpxuwTy, MNonntuka a.a., 3a garte ycnoee, 06e36ehyje
MaKkCMMarHu KBanvTeT CBOjUX NPOM3BOAa 1 yCryra;

= [MonuTuka a.n. naxrbmMeo 6upa ucnopyyroLe, ¢ HajnoBOrbHUjUM YCroBUMa HabaBke KBanMTETHUX NPOM3BoAa
o[l HUX, kako 61 06e36eauna KerbeHu KBanuTeT U KBAHTUTET COMCTBEHWX NPOM3BOAA, OAHOCHO NPOU3BOAA
Koje npopaje, Kao U NPY>XeHUX ycnyra;

- MakcumanHe edekte csor paga Nonutuka a.n. odekyje og obuma nnacmana Pa3HOBPCHUX N KBAJTUTETHUX
npon3eona un ycnyra, y KpaTtkmMm pokoBuMa, a He o Hh1XOBE BUCOKE LIEHE.
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UnmseBu MNonutuke a.a.

OcHoBHe cMmepHuUe Yy ynpasrbaky npouecuma y lMomutuum a.g., koje Tpeba ga obesbehyje 3agoBorbaBame
aedvHucane Mucuje, Busnje, ogHocHo lMonuTuke, jecy cnegehu uureesu:

=  EdekTHO 1 edpmkacHO nocnosamse;

= Ob6esbehewe 3agoBorbaBajyhux pecypca, npe cBera y nornegy kagpa, onpeme, MocroBHOr MpocTopa,
mMeToAa v noctynaka paga, kao n ogrosapajyhux donmHaHcujckmx cpeacraea;

= Cnajatbe CUCTEMCKUX 3Hatba, CaBpEMEHE TEXHOSIoMMje U NoTpeba KOpUCHUKA Y KOHLMNUpaky 1 peanusauuju
npov3eoda W ycnyra, C LWbeM fa ce TPXULTY NpyXe CaBpeMeHu, (OYHKUMOHAmHMW, KBanuTeTHU |
KOHKYPEHTHM MPOU3BOAM 1 ycryre, ycknaheHu ¢ BaxehuM nponucruma, OgHOCHO CTaHaapanma;

= [IpowmpuBare Kpyra KOPUCHKKA 1 CTBapake YBPCTE Capaate C hiMa;

= Cenekuuja ucnopydunaua y cknagy ca HXoBOM CMocobHoWNY fa yaoBorbaBajy 3axTeBuma Monutuke a.a.
N HEHUX KOPUCHUKA;

- OCTBapVIBaH:e NOCNoBHOI o gHOCa ca napTHepumMa, y CMUCITY CTPUKTHOI noLuToBaka npeysetmnx obaBe3a U
npasegHor yBakaBaka CBOjUX U NapTHEPOBUX MHTepeca;

= YcMmepeHu pa3Boj y obnacTuma 3a Koje NocToju UCKasaHu MHTepec, OCHOBHU PECYPCU U pearnHo OYeKUBaHu,
npuxBaTibUBK pe3ynTaTy;

= CucTemcku ypeheHOo 1 cucTEMaTCKM BONEHO AOKYMEHTOBak€e NpoLeca paga 1 npeaMeTa paaa;

=  YHanpehuBawe npoueca paga u ogroapajyhmx metoga u noctynaka, ogHocHO pa3ssoj [onutuke a.g. y
cknagy c peanHum notpebama n o6esbefheHnm pecypcuma;

= (Ob6e3behere ycnoBa 3a NepMaHeHTHO 0Opa3oBake, MOTUBMCAH U OArOBOpaH paj ocobrba.

O peanHocT MonuTMke M uurbeBa [MonuTvke a.g., Koju MoApas3yMeBajy HUXOBO CTaslHO MNPEUCTUTUBAKE U
ycaBplLUaBake, cBejove [o6ujeHa NpusHama, kao U pedepeHTHa nucTa.

LurseBu ApywTBa y o6nactu ynpasrbatba pusmumma

OpywtBo je AedumHMcano uurbeBe y obnacTu ynpaerbawa pusdLMMa M YCrNOCTaBUIIO MHTErpucaHum CcucTem
ynpaerbatba pusmuuma. Uctu je cuctemcku, ypeheH, YHUMUKOBAH, KOHTMHYMPAHU W HEMpPeKUgHW npoLec
naeHTUUKoBaka, NpoLeHe, AedMHMCaa 1 MOHUTOPUHa peanuaauuje Mepa 3a ynpasrbake pusuuumMa.

OCHOBHM NpUHLMM OBOr CUCTEMA jecTe TO LUTO jeé OArOBOPHOCT 3a ynpaBrbake PasnuuutuMm pusmuuma AoAerbeHa
pasnMYMTM HUBOMMA PYKOBOACTBA Y 3aBUCHOCTU OZ NPOLIEH-eHOr (hMHAHCKCKOT yTULaja puanka. YCBOjeH je cTaHaapa,
- YnpaBrbake pusnuuma, kao MHTErpanHu geo umnremeHTMpaHor mefyHapogHor ctangapga MICO 9001. Homme cy
AedUHUCaHM MPUHLMNM yrnpaBibakba pusnuMMa y uurby nosehamwa edumkacHoCTM M ePeKTUBHOCTM AenaTHOCTH
OpywTBa y KpaTKOPOYHO] M AYrOPOYHOj MEPCMNEKTUBM.

Uurb Opywtea y 06nactu ynpaerbatba pusmumma jecte obesbehere gogaTHMX rapaHumja 3a 4OCTU3akbe CTpaTeLLKX
unreesa [OpywTBa nyTem GnaroBpeMeHor aeHTUgUKoBara/crpeyaBama pusuka, AedrHucarma epekTMBHUX Mepa 1
06e3behera MakcumarnHe euKacHOCTM Mepa 3a ynpaBrbake pusnumva.
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YnpaBrbawe pusnLMMa je Noctano cacTaBHM [e0 WHTepPHOr OKpyxeksa [pylwiTsa, MMnneMeHtauujom cnegehmx
npoueca:

- yCBajak-eM NpuUcTyna OpujeHTUCaHOr Ha pM3unKe Yy CBMM acrnekTumMma npou3BogHe U ynpaerbadke AenaTHOCTH
- CUCTEMATMYHOM aHanM3oM NAEHTUUKOBAHNX PU3NKa
- ycnoctaB/bakeM CUCTEMA 3a KOHTPOIY pU3MKa npaheH:eM ed)l/IKaCHOCTM Mepa 3a ynpasibake pusmimnma

" ynosHaBak-EM CBMX 3anocreHnx [pylwTea ca OCHOBHUM MPUHLMIMMA U MPUCTYNUMa ynpasrbaky pusmuuma
ycBOjeHuM y Opyitey

- 06936el’]eH>eM HeonxogHe HopMaTuBHE N METOAO0JSIOLWWKEe noapLuKke

= pacnogenom osnawhexwa W OArOBOPHOCTW 3a ynpasrbawe pusnuyMa usmely opraHuM3auvoHuX Aenosa
OpywTsa.

UHpycTpujckm pusmum

Bynyhu aa je rnaBHa obnacT nocrosama LWTamnamke 1 UsfaBame HOBMHA, [pyLWTBO je HApOUMTO U3MOXEHO pUsMLMa
NMPOY3POKOBaHUM:

" [oTeHuMjanHUM NpomMeHamMa LieHe xapTuje 1 60je Ha CBETCKOM TPXULLTY,
"  pu3numma y obnactn mapkeTuHr TpxuwTta Cpbuje.
Pusuyu y ee3u ca nomeHyujanHuM rnpoMmeHama yeHe xapmuje u 6oje Ha c8emMCcKOM mpxuwimy

OpywTBo je 360r cBoje OCHOBHE aKTMBHOCTU W3MOXEHO pu3nLMMa NpoMeHe LeHa xapTuje u 6oje koje yTuyy Ha
BPEAHOCT 3anuxa 1 Mapxe y npepaauv xapTuvje, WTo Aarbe ytude Ha byayhe TokoBe HoBua. KpeTamwe LeHa xapTuje u
60je HWje noa kKoHTporom [pywiTea, Beh 3aBMCK 0f CNOrbHKUX hakTopa Kao WTo cy rnobanHe NnpoMeHe n NpomeHe
noHyae v Tpaxwe y Penybnuum Cpbujun, kao n obum notpoLurse rnobanHor TpxuwTa.

Y unrby cman-eHa NoTeHLMjanHor HeraTUBHOr yTuLaja HaBeaeHNX puanka, JpywTeo cnposoaum cnefehe akTMBHOCTU:

" [OAMWH-e NNaHMpake 3acHOBAHO Ha NPUCTYNY clieHapuja, npaheke nnaHosa 1 GnaroBpeMeHo KOpUroBame
onepaTuBHUX NraHoBa HabaBke xapTuje u Goje

= cBaKogHeBHO npahewe nybnukauuwja 3a xaptujy u 6ojy, Kao M KOHTaKTM ca AomMahum M WMHOCTPaHWUM
napTHepumMa.

HaseneHe mepe omoryhasajy [JpylwTBy Aa cMaky HaBeeHe pU3nKe Ha NPUXBaTIbUB HUBO.
Pusuyu y obnacmu mapkemuHe mpxuwma Cpbuje

Y cknagy ca TPXULIHMM KpeTawuma y obnactm meamja npuMeTaH je KOHCTaHTaH naj ornaillaBaka Yy LTamnaHum
Meauvjuma y nocneasux HEKONMKO roamHa, a Hapoumto Tokom 2020. n 2021. roguHe Kaga je TpxuwITe Meauja 4oAaTHO
yrpoxxeHo nocnegumuama naHgemuje KoBua-19. PykoBoacTBo [pylUTBa yraxe Hanope fa npatu Kopak ca
TEXHOMOLKAM U TPXULLIHUM MpOMEHama, MNpe CBera OKpeTakeM Ka eNekTPoHCKMM Meaujuma u GnaroBpemMeHom
peakLMjoM Ha TPXKULLHA KpeTaka.
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duUHaHCUjckn pm3num

MocnoBatbe [pyliTBa je U3NOXEHO pasHUM (PUHAHCU]CKAM pU3MLIMMA: TRXULLHK PUSKK (KOju 0ByxBaTa BanyTHU PU3UK,
pU3MK LieHa U PU3UK KamaTHe CTOMe), KpeaUTHU PU3UK U PU3MK JIMKBUMOHOCTU. YNpaBrbake puanumma y Opywtsy
JOMpUHOCK da ce Yy cUTyauuj HenpeaBvOMBOCTU (DUHAHCHJCKUX TPXULITA MNOTEHUMjanHW HeraTMBHM yTuUajU Ha
hmHaHcujcko nocrosame [pyLTea ceeay Ha MUHUMYM.

TpPXUWHU pU3UK

BanyTtHu puauk — [pylitBo nocnyje y mehyHapoaHUM OKBUpPUMA U U3MOXKEHO je pU3nKy NMPpOMEHE Kypca CTpaHux BanyTa
KOjU MPOMCTMYE M3 MOCIOBaka C pasnMynTMM Banytama, npeeHcTBeHo YC[I n EYP. Pusuk npouctuye m3 6ygyhumx
TProBMHCKMX TpaHcakuuja n npu3HaTux cpegcrasa n obasesa.

Pu3aunk npoMeHa LeHa — [JpylwTBo je 360r CBoje OCHOBHE aKTMBHOCTM UNOXEHO pM3nLMMa NPOMEHe LieHa, U TO LieHa
xapTuje u 6oje Koje yTudy Ha BpeOHOCT 3anunxa u Mmapxxe y obpagm xapTuje, WTo Aarbe yTnye Ha 6yayhe TokoBe HoBLA.

Pusuk kamaTHe cTone — [pylwTBO nocenyje 3HavajHa nosajmrbeHa cpeactsa of 6aHaka. M3 npeTxoaHo HaBegeHor,
npuxop [pywTBa U HOBYaHW TOKOBM Y BENWKOj MEPU CYy 3aBMCHM Of NPOMEHA TPXWULIHUX KamaTHMX CTona Ha
nosajMrbeHa cpefcTBa, Mako BUCHHA KamaTHMX CTona Koje [pyLITBO MOXe Aa OCTBApW Ha TPXULUTY 3aBUCK Of, BUCKHE
6asnYHNX KaMaTHUX CToMa Yy MOMEHTY no3ajMrbmeana (Eypubop, bennbop / PedepeHTHa kamaTHa ctona HBC-a).

KpeouTn koju cy ogobpeHu 3a notpebe pedmnHaHcuparsa u Habaske penpomaTepujana o4obpeHm cy y3 NpoMeHbMBe
kamaTHe ctone (Eypunbop). Kpegutu gati no npoMeHrsMBUM KaMaTHUM cTonaMa uanaxy OpyLuTBo kKamMaTHOM PU3MKY
HOBYaHOr ToKa. Y 3aBMCHOCTW O HETO 3aJYy)XEHOCTU Y HEKOM nepuony, buno koja npomeHa OCHOBHE KamaTHe cTone
(Eypmbop) nma ytuuaj Ha pesynTtat [pyLTea.

KpedumHu pu3suk

YnpaBrbake KpeauTHUM PU3MKOM YCTIOCTaBIbEHO je Ha HuBoy [pywTsa. KpeanTHU pusuUK HacTaje Koh roTOBMHE U
rOTOBMHCKMX eKBUBarieHaTa, kpeauTa of GaHaka M ocTanux UHAHCUJCKUX MHCTUTYUMja, Kao M 3GOr M3NOXEHOCTM
PY3VMKY Yy TPrOBMHM Ha BESMKO ca AMCTpUOYTEpUMA, YKIbydyjyhu HeHannaheHa noTpaxuBarsa U npeyseTte obaBese.

Y nornegy KpeauTHUX NUMUTA, KyNuu ce paHrupajy npema yTephieHum MeTofornorjama 3a kibyyHe 1 octane Kyrnue, a
y CBpXy ycarnailaBatba UHCTpyMeHaTa obeabehersa noTpaxuBatsa.

OpywTBO je ncnpaBmno NoTpaxueaka o4 Kynaua Koju cy npekopaynnu KpeguTHe NMMUTe Unu Koju umajy npobnema
ca nukeMaHoLwhy.

Pu3suk nukeudHocmu

,D,pyLIJTBO KOHTUHYMPAHO npaTtu NUKBUOHOCT KaKo 61 06e36eauno AOBOSbLHO FOTOBUHE 3a r|0Tpe69 nocrnoeamka, y3
oApKaBare HMBOA HEUCKOPULLNEHNX KPeaUTHNX J'IMHI/Ija.

OBakBO NpojeKToBak-e y3uma y 063up nnaHose [pyLuTBa y nornefy u3mvpera Ayroea, ycknahusarse ca yroBopeHuM
ycrnosuma, ycknafhvBame ca UHTEPHO 3aupTaHM LUIbEBUMA, U aKO je MPUMEHIBUBO, EKCTEPHE 3aKOHCKE UMW NpaBHe
3axTeBe, HMp. BasnyTHa OrpaHnyetrba.
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Il PEBYNTATU NOCIOBAKA NMOJIMTUKE ARY 2025. rOANHU

MnaHom nocnosaka 3a 2025.roavHy npeasuheHo je:

- OppxaBame Npov3BOAHE Y WTaMMnapuju y Lnrby ocTBapera cTabunHux npuxoaa,

- Cmamere yKynHuX TPOLLKOBa MocroBaka paan ocTBapera No3MTUBHON MOCIOBHOr pesynTara,

- KoHBepasuwja gena ayroea y kanuTan KOMNaHuje OA4HOCHO OTNMC Aena AyroBa KomnaHuje y unmby obesbehena
notpebHUX HOBYaHNX CpeAcTaBa 3a onepaTnBHO PYHKLMOHNCaHe KoMnaHuje MNonutuka a.a.

Ha ocHoBYy ykynHux pesynTaTa MocrfioBawa OCTBapeHu nocnoBHu npuxoaun y 2025. roanHu usHoce PC[L 572.498
Xurbaga u oHu cy mawm 3a 9,0% y ogHOCY Ha ocTBapeHe nocroBHe npuxoge y 2024, roavHu, jep je Ha TPXWULWTY AoLro
[0 3HavajHor naga TpaxHe 3a LITaMnapCcKUM ycriyrama, na Tako U CMarera TMpaxa U MapXu Kynaua KoMmnaHuje
MonuTtuka a.g., a cee ycnea kpusa nsassaHux naHgemunjom Kosna-19 n patom y YkpajuHu.

MocnoBHWM pacxoan Cy HeWTO Maku Yy oAHOCY Ha npeTtxogHn nepuog (EYP 7,8 munuona y 2024. roguHn, EYP 7,7
munuoHa y 2025. roamnn). ok cy 2022. roguHe TPOLLKOBW MaTtepujana 3a uspagy, TPOLUKOBWU pe3epBHUX Aenosa U
TPOLUKOBM LUTaMnapckux ycnyra nosehanu 3a oko 13,5% y ogHocy Ha 2021. roguHy, Hajsehum genom y cknagy ca
KpeTareM LieHa XxapTuje Ha TPXULLTY, a Kao nocrieguua pata y YkpajuHu, y 2023. roanHu cy 0BW TPOLLKOBU YMareHU
3a oko 2%, cy y 2024. 3a oko 10%, Aok cy y 2025. roamHu ymareHu 3a oko 20%, a cBe y cknagy ca ymaweem
Tpaxte 3a Wwramnapckum ycnyrama. Octanv nuyHn pacxoaum cy nosehanu y 2024. roguHun 36or ognacka Beher 6poja
pagHuKa y neHsujy, ok cy ce y 2025. roamHn Bpatnnu Ha HuBO u3 2023. roguHe jep je y 2025. roguHu mamsu 6poj
pagHuka otuwao y neHawjy. Nopes Ha nmoBmHy y 2024. roamHn je 6uo marm y ogHocy Ha 2023. roavHy 3aTo LTo
nokanHe camoynpase Hucy goHene Oanyky o LieHu KBagpaTta 3a yTepfuBare nopesa Ha MMOBUHY, Beh je 3a ocHoBULY
nopesa Ha MMOBUHY NPUMEHMBaHa KhMroBOACTBEHA BPEOHOCT HekpeTHuHa. Y 2025. rognHn 3HavajHo cy nopacne
npoceyHe LeHe KBagpaTta 3a yTBphuBare nopesa Ha MMOBMHY M Yy CKragy Ca MCTMMa Cy nokarHe camoynpase
JoHocwune oanyke, Te je nopes Ha umoBuHy y 2025. roguHn sBehu.

OcTBapeHn NOCMOBHM pe3ynTaT npe amopTusaumje, Kao nokasaTerb NMKBMOHOCTM KOMMNaHwje, nokasyje ryburak y
BucuHM oA EYP 2,1 munuoH n HewTo je Behn y ogHocy Ha 2024. roguHy — EYP 1,9 munuoHa. Pesyntat nocrnosawa
6n G6mo 3HaTHO NOBOMBLHWjM Oa je m3paT y 3akyn crnobopaH MmocrnoBHM npoctop y Toky 2025. rogmHe. Takohe,
Haj3HavajHuje ywTene 6u ce mMorne OcTBapuUTU y3 MOAPLUKY (PMHAHCUjCKMX MoBepuoua m3gaBakemM OaHkapCKux
rapaHuvja gobaBrbaunma penpomatepujana (xapTuje, 60je, enekTpuyHe eHepruje, raca) koju ce Tokom 2025. rogmHe
y uenuHn Habasrbao nyteM nokanHux Aobaerbaya LWTO M3WCKyje AoAaTHE NpUTUCKE Ha npoduTabunHocT wu
NIMKBMAHOCT ycnea AocTa NoLunjux ycnoea Habaske. YnolrbaBame crnobogHnx kanauuteta y BMaCHULITBY KOMMNaHWje
y CMUCly AaBaka MOCMOBHOI NPOCTOpa Y 3aKyn, CMakeHe OMepaTUBHWX TPOLUKOBA MOCMOBaha, kao W Jare
nosehawe nNpousBOAHE Yy LUTAaMMapuju OCHOBHM Cy NpedycrioBM 3a CTBapake MpeTnocTaBkM 3a HOpMarHo
dyHKUMOHUCaHE KoMMNaHuje, HakoH ycBajarwa YTMP-a Ha gaH 31.10.2023. u cnposohera nucror.

®uHaHcujckm npuxoam cy Behn y ogHOCY Ha NpeTxoAHy roauHy (2025- EYP 29,8 xurbaga, 2024- EYP 18,8 xurbapa)
36or npuxoga oA kamara koje je MNonuTuka a.a. ocTBapuna opovaBaweM cpecTtaBa y Banca Intesa, kao v 36or HewwTo
BULLEr M3HOCa NO3MTUBHMX KYPCHUX pasnuka, a y cknagy ca kpetawem kypca EYP y ogHocy Ha PC[.

durHaHCKjCKM pacxoau Cy Makbu Yy OOHOCY Ha NPeTXodHy roauHy, n musHoce EYP 1,7 munuona (2024 — EYP 3,5
MWIMOHA), jep HUCy obpayyHaBaHe 3aTe3He KamaTte Mo npecydama Koje Cy AOHeTe [0 MOMEHTa MPaBOCHAXHOCTU
YTIP-a, a noBeproum Mo UCTUM Cy Ce OAMYYMIN 38 HAMUPUBaHE NOTPaXnBara NpeTeapamweM y kanutan MNonutuke
a.a. Ha dpuHaHcujcke pacxoge ytudy u noctojeha omHaHCHjcka 3adyXera U 3aTe3He KamaTe, Kao 1 KpeTake Kypca
EYP y ogHocy Ha PC[.

PurHaHcujckn rybutak nsHocn EYP 1,6 munuoHa y 2025. roguHM n Marbm je 3a oko 54% Hero y npeTxodHoj roavHm
(2024 — EYP 3,5 munuoHa), Hajsehum genom 36or cmakwena prmHaHcujcknx pacxoga. Oyekyje ce ga he BucuHa kamaTta
y 2026. roguHn 6uTK HMXKa ycnen ovekmBaHe nosehaHe NMKBMOHOCTU, NMOCHE OYEKUBAHMX peLlera CyACKUX npecyaa
ca nosepuouuma, kao n cnposohewem mepa YI1IP-a.

Octanu pacxogum cy Maku y 2025. roauHu, jep je y 2024. roanHmn cnpoBeneH yroBop o NpeHocy yaena Koju je Monutuka
a.n. nmanay Nonutnka HoBuHe n MarasvHu, a cee y cknagy ca mepama YINP-a.

Y 2024. rognHu, Ha oCcTanum NpMxoauMa 1 pacxoAMMa uckasaH je HeraTmeaH pesynrat og EYP 5,32 mununoHa, gok je
y 2025. roavHun, ycnen cmamera ocTanvx pacxoga, octanu pesynrtaT no3vtusaH n nsHocu EYP 0,45 mununona.
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AKUMONAPTKD APYWTRD

YKynaH pe3ynTat nocrnosata 3a 2025. roguHy nokasyje HeTo rybutak (mocne onopesmBawa) og PCI 0.457 munuonHa
(EYP 3,9 MnnnoHa) koju je marsm y ogHocy Ha 2024. roguHy kaga je naHocuo PCL 1.413 munuona (EYP 12,0 munuoHa),

jep je y 2024. roouHn cnpoBegeH YroBop O MpeHocy yaena koju je MNonutuka a.n. umana y MNonutuka HosBuHe n
MarasuHu, a cee y cknagy ca mepama YIIP-a.
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U3sewmaj o nociosarby 3a 2025. 200uHy.

NONHTHIA

AKUMONAPTKD APYWTRD

Pesynmamu nocrnogarka 3a nepuod 2023—-2025

Mpuxoam n pacxogum 3a nepuog 2023 — 2025 geTarHO cy nNpukasaHu y cnegehoj Tabenu:

BUINAHC YCMNEXA 3A 2023, 2024. 1 2025. TOOQUHY

2024 2025

Pca Pca
680.130.007 676.715.188 607.993.655 | YKYNAH NPUXoa 5.800.618 5.779.687 5.187.544
15.609.636 12.774.425 10.520.075 Mpuxop op npoaate pobe 133.130 109.104 89.760
214.949.561 220.088.384 220.627.822 Mpuxopg oa npoaaje nuctoea 1.833.238 1.879.730 1.882.448
- 3.087.177 - 63.023 - 2827 Mosehawe BpegHOCTV 3anuxa - 26.330 - 538 - 24
127.067.812 92.637.084 124.842.078 Mpuxop of xapTuje 1.083.722 791.194 1.065.182
38.635.392 36.582.684 35.403.778 Mpuxop op 6oje 329.509 312.445 302.073
15.176.492 15.841.938 17.349.365 Mpuxog of odceT nnova 129.436 135.303 148.029
25.355.385 22.676.927 22.626.370 Mpuxop op ornaca 216.248 193.679 193.053
6.012.486 7.871.078 6.605.874 Mpuxop op oTnagHor nanupa 51.279 67.225 56.363
842.703 806.132 1.778.731 Mpuxopg o octanor otnaga 7.187 6.885 15.177
168.332.865 170.774.681 80.440.725 Mpuxop oa wWramnapckux yenyra * 1.435.659 1.458.552 686.339
9.090.597 9.764.613 9.384.758 Mpuxop op 3akyna 77531 83.398 80.073
29.496.756 30.967.483 19.061.989 Mpuxopn of npedak. TpoLkosa 251.569 264.487 162.641
- Mpuxop on npoaaje kwura - - -
4.110.000 900.000 703.500 Mpuxoa oa goHaumja u cnoH3opcTea 35.053 7.687 6.002
651.592.508 621.622.406 549.342.238 | YKYMHO MOCNOBHU NPUXOAU 5.557.231 5.309.150 4.687.116
2.117.610 2.209.831 3.492.852 DuHaHCKjCKN Npuxoa 18.060 18.874 29.802
23.954.780 51.312.756 53.201.393 Octanu npuxon 204.303 438.252 453.927
2.465.109 1.570.194 1.957.172 BaHpeaxu npuxoau 21.024 13.411 16.699
1.244.663.203 2.060.869.576 1.096.939.969 | YKYMAHPACXOLO 10.615.347 17.601.467 9.359.348
11.949.034 9.360.000 9.360.000 Hab6asHa BpeaHoCT npogate pobe 101.910 79.942 79.862
302.708.140 262.251.625 239.362.397 MaTtepujan 3a uspagy 2.581.704 2.239.838 2.042.296
37.914.555 28.453.498 25.512.719 MomohHu MaTepujan u pes. aenosu 323.361 243.016 217.680
33.695.508 44.283.270 1.722.761 TpoLLUKOBK LUTaMNapCKuX ycnyra * 287.379 378.214 14.699
2.601.167 3.334.150 4.075.627 Ocrtanu maTtepujan 22.185 28.476 34.774
119.329.542 114.560.794 101.823.330 EHeprja, ropuso 1 Mma3neo 1.017.725 978.440 868.780
215.404.253 222.209.437 235.845.986 YkynHo 6pyTo 3apane 1.837.116 1.897.846 2.012.293
33.296.563 34.375.556 36.762.875 | [on.Ha 3ap.Ha TepeT nocnoaasLa 283.976 293.595 313.669
15.975.437 16.855.992 19.756.375 | Aytopcku XoHopapw 136.250 143.964 168.566
15.340.319 15.175.649 15.191.698 HakHapge unaHosuma HO 130.833 129.612 129.619
10.996.413 16.972.625 10.659.309 OcTanu nn4HK pacxoam 93.785 144.960 90.948
22.981.563 24.004.513 24.803.190 TpaHcrnopT n MTT ycnyre 196.003 205.018 211.627
4.808.195 4.826.882 7.291.854 Ycnyre oapxasatba 41.008 41.225 62.216
300.096 154.800 154.800 TpolukoBM 3akyna 2.559 1.322 1.321
268.046 260.240 299.600 TpolkoBy cajma 2.286 2.223 2.556
6.994.821 8.348.449 7.892.857 Pekname 1 nponaraHga 59.657 71.302 67.344
144811 670.744 208.628 | Ayropcka npasa 1235 5.729 1.780
8.093.887 9.467.484 13.477.863 KomyHanHe u octane npouss. ycnyre 69.030 80.860 114.996
100.263.303 99.974.275 100.039.318 | AwmopTusauuja 855.115 853.860 853.559
5.495.732 8.621.456 7.959.246 HenpowuseoaHe ycnyre 46.871 73.634 67.910
11.695.298 13.901.777 11.890.198 PenpeseHTauunja 99.746 118.732 101.450
991.803 236.001 216.416 Mpemuja ocuryparsa 8.459 2.016 1.847
780.094 755.008 609.221 MnatHn npomet 6.653 6.448 5.198
20.346.588 6.688.038 21.249.878 Mopeaun Ha UMOBKHY 1 c. 173.530 57.121 181.309
3.124.051 6.078.723 4.232.163 OcTanu HemaTepujanHu TPOLLKOBMU 26.644 51.917 36.110
4.715.145 214174 23.788 TpoLukoBU pe3epBucata 40.214 1.829 203
990.214.364 952.035.161 900.422.097 | YKYNMHO MNOCNOBHU PACXOAU 8.445.231 8.131.138 7.682.612
250.053.474 415.309.657 194.931.339 DdrHaHcKjckn pacxoam 2.132.629 3.547.075 1.663.200
2.243.926 674.479.630 451.619 Octanu pacxoamn 19.138 5.760.593 3.853
2.151.439 19.045.128 1.134.914 BaHpeaHu pacxoamn 18.349 162.661 9.683
- 564.533.196 | - 1.384.154.389 - 488.946.314 PE3YNTAT MPE ONOPE3NBAHA - 4814729 | - 11.821.781 - 4.171.804

N3eop: Bpymo 6unarcu 3a 2023, 2024. u 2025. 200uHy

* Mpuxoan 1 pacxoan LITamnapckux ycnyra cy y tabenu npukasaHu ca MHTEPHUM TPOLLKOBMMA 360r mpukasa npuHocHe Mohu
LUTaMmnapcKor cekTopa ¢ jegHe cTpaHe, OQHOCHO TPOLLUKOBA LUTaMmne u3gaBadkor cektopa c gpyre ctpaHe (2023 - PCL 30,3 munuoHa,
2024 - PC[ 41,7 munuoHa, 2025 — PC[] 44,4 MununoHa).
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q)VIHaHCVIjCKa nosuuuja komnaHwuje MNonuTtuka a.g. ce MoxXxe npukasaTu Kao LITO Crieau:

2023 23-24 % 2024 24-25 % 2025
RSD'000 RSD'000 RSD'000
CTAJTHA UMOBUHA 3.074.435 -30,6% 2.133.483 -3,9% 2.050.026 26.238 18.233 17.519
HemartepujanHa ynarata 82.623 -0,2% 82.439 -0,1% 82.335 705 705 704
HekpeTHuHe, nocTpojetba v onpema 2.083.914 -2,1% 2.039.379 -4,4% 1.950.514 17.785 17.428 16.669
[lyropoYHu gmHaHCHjCKN NnacMaHn 907.898  -98,7% 11.665 47,3% 17.177 7.748 100 147
OBPTHA UMOBUHA 184.846 89,9% 351.081 -41,8% 204.379 1.578 3.000 1.747
3annxe 50.165 -22,6% 38.820 18,4% 45.963 428 332 393
KpaTKkopoyHa noTpaxuBara 1 nnacMaHi 110.345 2,9% 113.562 1,4% 115.199 942 970 984
[OTOBWHCKM EKBUBANEHTU 1 roToBUHA 24336  716,5% 198.699 -78,3% 43.217 208 1.698 369
MNaB v ABP 1.949 98,1% 3.859 -3,3% 3.731 17 33 32
NMOCNOBHA UMOBUHA 3.261.230 -23,7% 2.488.423 -9,3% 2.258.136 27.832 21.266 19.298
YKYNHA AKTUBA 3.261.230 2.488.423 2.258.136 27.832 21.266 19.298
BaH6vnaHcHa nmoB vHa 2.923.809 1.787.112 1.856.656 24.953 15.273 15.867
KATMUTATT (3.351.250) (4.758.185) (5.215.713) (28.601) (40.663) (44.573)
OcHoBHM kanuTan 1.406.612 0,0% 1.406.612 0,0% 1.406.612 12.005 12.021 12.021
ly6utak (5.491.490) 25,7%  (6.905.002) 6,6%  (7.361.773) (46.866) (59.010) (62.913)
Hepacnopehenu gobutak 669 669 669 6 6 6
PesepBe 732.959 0,9% 739.536 -0,1% 738.779 6.255 6.320 6.314
[ly20poyHa pe3epsucara 44.860 -6,6% 41.911 4,4% 43.746 383 358 374
OBABE3E 5.872.585 9,6% 6.434.305 3,0% 6.625.926 50.119 54.987 56.625
[yropoyHe obaBese 52.103 2459,0% 1.333.290 -5,5% 1.260.007 445 11.394 10.768
KpaTkopoyHe obaBese 5.820.482 -12,4% 5.101.015 5,2% 5.365.919 49.674 43.593 45.857
Ocmane obase3se u [1BP 695.035 10,8% 770.392 4,4% 804.177 5.932 6.584 6.872
NOCJTOBHA NMACUBA 3.261.230 -23,7% 2.488.423 -9,3% 2.258.136 27.832 21.266 19.298
YKYNHA NACUBA 3.261.230 2.488.423 2.258.136 27.832 21.266 19.298

U3eop: 38aHUYHU GhuHaHcujcku u3sewmaju 3a 2023, 2024. u 2025. 200uHy

Kao wTto ce BMauM y nogauuma, komnaHvja noceayje 3HayajHy MMOBMHY KOja NpeAcTaBrba rapaHuujy CUrypHOCTM U
BENWKKM NoTeHumjan 3a garbe nocrosawe oa oko EYP 19 munuoHa. Mnak, ykonunko He gofe A0 XUTHUX akTUBHOCTU Ha
Aarbem npouecy npusatu3aumje ogHOCHO Ha cnposofewy npeasuhernx mepa YIMP-a, moxe ce oyekuBaTu Aa ce
eposuja kanutana u BpeaHOCTW 3a akuuMoHape HacTasM, WTo 6y AoBeno 4o cTevaja. Hajpehu geo MMoBMHE YuHe
cTanHa cpeacTBa y BUAY HEKPETHUHA, NOCTpojersa U onpeme y wtamnapuju og EYP 17,5 munuona.

MehyTum, Hajsehn Oeo cTanHe MMOBMHE je MOKPUMBEH KPaTKOPOYHWM M3BOPMMAa cpefcTtaBa [AOK ocTaTak uYuHe
OyropoYyHO Mo3ajMrbeHa cpefcTBa. To JOBOAM OO HeraTMBHOM HETO OOPTHOr Kanutana Koju MpeAcTaBiba OCHOBHMU
nokasaterb NMKBUOHOCTM KOMMaHuje OO4HOCHO MOXe Ce, Ha APYrM HauuH, NpeacTaBUTW Kao OAHOC MOKPUBEHOCTU
KpaTKOPOYHE UMOBMHE Ca KpaTkopoyHum obasesama. Y 2025. rogmHu, HeTo obpTHU kanuTan msHocu oko EYP 51
MUITMOHA W HEeraTMBaH je, LITO Ha KpaTak 1 Ayr poK NpeAcTaBiba HeraTMBaH yTuLaj Ha CONBEHTHOCT KOMMNaHWje U MoXe
[0BEeCTM A0 HeraTMBHUX KOHCEKBEHLM Ha nocroBawe. NpeasufeHum mepama YIIP-a, koHBep3njom gena gyrosa
npeMa ApXaBHMM MoBepuvouuma, WU npeasufeHMM penporpaMom obaBesa, mnpyxa ce MOryhHocT ocTBapewa
NO3UTMBHOT HETO OBPTHOT KanuTana y HapegHoOM nepuoay.

Monutuka a.n. ce Hanaswna y pecTpyktypupaky o 02.09.2014., no ocHoBy Pewena Bnage Peny6nuke Cpbuje o
JaBakby carnacHoOCTM Ha MHMUMjaTUBY 3a MOKpeTake MNOCTyMnka npuBatu3auuje Kojy je nogHeno MuHucTapcTtBo
Mpuepene 14. HoBembpa 2013. roguHe, Tako Aa je Ao oBor gaTyma [lonutuka a.n. umana 3awTuTy oA MOCTynka
NPUHYOHOr u3BpLlerwa u npuHygHe HannaTte. [Nocne centembpa 2014. roavHe oBa 3awwTuTa je nNpoAdyXeHa CXOOHO
oapenbama ynaHa 94, ctas 2 3akoHa 0 npueatusaumju. NnaH duHaHCKUjCke N onepaTMBHE KOHCOMNWAauwmje, HaKoH
3actoja TokoMm 2014. rognHe, HacTaBrba Aa ce peanusyje cnposofiereM NpBOr gena couujanHor nporpama Kpajem
neuembpa 2014. roguHe. Y Ognyum Bnage PC o ogpehuBamny cybjekata npuBaTusaumje of CTpaTeLLKor 3Havaja of
29.05.2015. roguHe, MNonuTtuka a.a. je HaBedeHa kao jegHo oA npenyseha, Tako Aa je HaBegeHa 3alTuTa NpoayXeHa
jow roavHy gaHa.

Ha cepnuum Bnage Penybnuke Cpbuje 30. neuembpa 2015. roguHe aoHeT je 3akrbyyak O KOHBEP3WjU NoTpaxunBaka
Penybnuke Cpbuje og komnaHnuje MonuTtuka a.g. y usHocy og PCL 205 munnoHa y kanutan KomnaHuje.
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U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

Mocne 3actoja y cnpoBofewy nnaHa duHaHcujcke 1 onepaTtueHe koHconmaaumje tokom 2015. n novetkom 2016.
roguHe, a kako je padyH MNonutuke a.g., Kao jeaHor og npepyseha of cTpaTeLlkor 3Havaja 3a Apxasy, 6uo 3awTnheH
o 6nokage o gaHa 28.05.2016. roanHe, aHann3oM eKoOHOMCKO — doMHaHCKjCKOr cTawa npeayseha je ytepheHo aa,
Mnako padyH Huje y 6bnokagu, HaromunaHe obaBe3e, noyeB of obaBe3a npeMa jaBHUM npuxoauMMa (nopesn u
JonpuHocK), Kao U Apyrum nosepuouvMa (kpeauTopuma v aobasrbadvma), 3Hade Aa noctoju npeteha TpajHuja
HecnocobHocT nnahawa, NonuTrka a.n. NogHOCK NPeAor yHanpes npunpemMrbeHor nnaHa peopranunsauuje (YIIP).
Mo Pewemy 6poj 1. Peo 18/2016 oa 26.05.2016., 1. Peo 37/2016 oa 08.11.2016. u 3. Peo 41/2017 oa 13.12.2017 u
8. Peo 2/2021 op 24.03.2021. MpuepegHor cyna y beorpagy, 3a lMonuTuky a.4. je NOKpeHyT nocTynak pagwu
McnuTUBaka MCNyHEeHOCTU YCNoBa 3a u3pady yHanpen npunpemMrbeHor nnaHa peopraHusauuvje (YIMP), koju je
ycBojeH aaHa 31.10.2023. roanHe u noctao npaBocHaxaH 12.07.2024. roaunHe.

Ha npeanor Munnctapctea npuspene, Bnaga Peny6nuke Cpbuje 05. anpuna 2018. poHocn 3akrbyyak y kome je
carnacHa ga ce notpaxusana Penybnvke Cpbuje n octanmx nosepunaua npema ,llonutuka® a.g. no OCHOBY jaBHUX
npuxopaa, y usHocy oa PC[] 746 munnoHa, KoHBepTyjy y TpajHu ynor Peny6nuke Cpbuje n octanux ctuuaoua akumja y
kanutany OpywTsa.

MnaHnpaHa gokanutanusauuja, O4HOCHO, KOHBEp3uWja Aena Oyrosa y kanutan koMmnaHuvje je obaerbeHa y HoBeMbpy
2018. roguHe, anu je npMTUCaK Ha HapyLleHy NNKBUAHOCT KoMnaHuje MNonutuka a.A. v farse Benviky, Te je HeONnxogHo
Jarbe peluaBare Nnpobrnema npes3agyxeHocTu, pagu KoHconuaauunje duHaHcujcke noanumje 1 NocnoBaka Komnaxuje
Monutuka a.g., ogHocHo cnposohere YIIMP-a, a y cknagy ca Hamepama BrnacHuKa y Be3n ycneLlHe npusaTtusauuje.

Y 2018. rogmHu, Takohe je cnpoBegeHa Oanyka o cMakeHly OCHOBHOT KanuTarna cMakeHeM HOMUHanHe BpeaHoCTH
akuuja pagu nokpuha gena ryéutka y usHocy og PC[ 3.393 munuoHa (npema douHaHcujckum n3seluTajyuma 3a 2017.
roauvHy UckasaH je ykynaH ryéurak y nsHocy og PC[ 5.772 munuoHa).

Mokpuhe pena rybutka n koHBepsuja notpaxmearwa Penybnuke Cpbuje y kanutan ,[lonuTtmka®“ a.n. 3HayajHO
nonpaerba pmHaHcujcky nosunumjy ,[Monutrka“ a.g., mefyTum Beoma je BaxxHo cnpoBohene npeanoxeHux mepa YIrpP-
a, kako bu ce cnpeynno garbe ocvnare kanutana.

W nopepn ocTBapeHor pesynrtata nocrnosana y 2025. rognHu u garbe nocToje NpeTrnocTaBke 3a YCrNeLHO NocrnoBake
koMnaHuje MNonuTuka a.n., OOHOCHO 3a MOCIMOBHY WM (OMHAHCUWjCKY KOHCONMMAauwujy, YKONMMKO ce Jarbe crnpoBene
nnaHvpaHa gokanutanusaumja oqHOCHO OTNUC Ayra Uiy KOHBep3Wja Aena Ayroea y kanuTan KOMnaHuje, a cBe y ckragy
ca npeasuheHnm mepama YIIMP-a.
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Mompaxueara u obasese

HeTarcHuju npernea notpaxuearwa Ha gaH 31. geuembpa 2023, 2024 1 2025 roanHe npukasaH je y cnegehoj tabenu:

MOTPAXUBAHA 2023-2025

31.12.2023 31.12.2024 31.12.2025 Hasue 31.12.2023 31.12.2024 31.12.2025
1} PCO 1} EYP EYP EYP
94.018.278 | 95.419.919 | 93.330.380 Kynum 3a wramnapcke ycnyre 802.384 815.451 795.778
59.630.947 | 62.783.481 | 67.766.330 Kynuwm 3a npopate marasviHe 508.911 536.543 577.807
11.456.638 | 10.438.527 9.912.339 Kynuu 3a ornace 97.775 89.207 84.517
15.903.119 | 16.572.326 | 16.637.864 Kynuwu 3a octane ycnyre, nped. TPOLIKOBE U CTapu Kynuu 135.723 141.626 141.862

336.506 336.506 336.506 Kynum 3a npogata ocHoBHa cpeacTsa 2.872 2.876 2.869
181.345.489 [ 185.550.759 | 187.983.419 YkynHo notpaxuBata 1.547.664 | 1.585.702 | 1.602.833
73.330.822 | 73.228.365 | 73.228.365 VcnpaBke BpeaHOCTN NnoTpaxueara 625.830 625.804 624.379
108.014.667 | 112.322.394 | 114.755.054 MNOTPAXUBAKA YMAHEHA 3A UCTIPABKE 921.834 959.898 978.454
2.331.046 1.239.986 442.925 KpaTKkopouHu nnacmaHu n octano 19.894 10.597 3.777
110.345.713 | 113.562.380 | 115.197.979 YKynHo noTpaxusaka 1 nnacmaHmn 941.728 970.495 982.231

WU3eop: Bpymo 6unaHcu Ha 0aH 31. deyembpa, 2023, 2024. u 2025. 2oduHe

Hocnena notpaxueama Ha gaH 31. geuembpa 2025. roguHe naHoce oko EYP 0,95 munuoHa, of kojux ce npeko EYP
332 xurbage OAHOCU Ha Kynue 3a Koje Huje m3BpleHa ucnpaBka BpeaHocTu: Komnawuja Hooctu, Cpncka
npaeocnasHa upksa, beokonn, S press monte, a koju NpeAcTasrbajy 3HavajHe U pefoBHe Kynue komnaHuje MNonuTuka
a.n.

YKynHa noTpaxusara M UCNpaBKe MoTpaxuBamwa cacToje ce M of noTpaxuBamwa U3 paHujux roguHa (Hactana npe
2025. roguHe) y BucuHu of oko EYP 622 xurbage W ogHOCe ce Ha KOMMaHuje Koje Cy TyXeHe, Harase ce y
BULLEroanLWwH-0j Gnokagu, cteyajy n nuksugaumju unu cy npouereHa kao HeHannatnesa — Una press, Yellow pages,
OkToux, Arts & Crafts, Balcan Media Press, Eurexx, Royal aviation doo, KyntypHo usgasadku LeHTap [oproH v gpyre.
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U3sewmaj o nociosarby 3a 2025. 200uHy. AKUNONAPEKG APYWTRO

HetarcHuju npernen o6aeesa Ha gaH 31. geuembpa 2023, 2024 n 2025 roguHe npuvkasaH je Ha criegehoj Tabenu:

MPEMMEQ KPATKOPOYHUX U AYTOPOYHUX OBABE3A 2023-2025

31.12.2023 Oocneno 31.12.2024 Oocneno 31.12.2025 Docneno Hazue 31.12.2023 [Oocneno 31.12.2024 [ocneno 31.12.2025 [ocneno
PCO PCO {1} PCO PCO PCO EYP EYP EYP EYP EYP EYP

6.522.830.538 | 5.624.890.094 | 5.878.722.158 | 5.200.550.164 | 6.167.736.770 | 5.482.567.522 :Z::;‘;‘:’“"" 55.668.043 | 48.004.715 | 50.239.091 | 44.443.487 | 52.588.946 | 46.746.880

2.480.242.212 | 1.963.546.932 | 2.303.083.100 | 2.000.816.339 | 2.328.773.664 | 2.024.007.733 |  [obaemauu 21.167.226 | 16.757.574 | 19.681.964 | 17.098.817 | 19.856.190 | 17.257.616

2.270.039.494 | 1.753.344.214 | 2.090.301.340 | 1.788.034.580 | 2.114.258.472 | 1.809.492.541 | - [lomahm 19.373.285 | 14.963.633 | 17.863.548 | 15.280.401 | 18.027.135 | 15.428.561

210202.718 |  210.202.718 | 212.781.760 | 212.781.760 | 214515192 | 214515192 | - Crpann 1.793.941 | 1.793.941| 1.818.416| 1.818.416| 1.829.055| 1.829.055
Kpeanm -

543.699.491 543.699.491 0 0 0 40.347.917 4.640.115 | 4.640.115 - - = 344.025

KomepuujanHa 6aHka

Kpeawut - Funke

201.385.431 201.385.431 201.112.503 201.112.503 201.571.565 201.571.565 Medien

1.718.691 | 1.718.691| 1.718.691 | 1.718.691| 1.718.691 | 1.718.691

Kpeanm - Cpncka

83.520.506 83.520.506 83.500.973 83.500.973 83.533.827 83.533.827 Gamia

712.792 712.792 713.593 713.593 712.248 712.248

7.313.922 7.313.922 7.313.922 7.313.922 7.313.922 7.313.922 OBasese 3a MM3NHI 62.419 62.419 62.504 62.504 62.362 62.362

MwuHucTapcTBo

205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 N
dmHaHcuja PC

1.749.539 | 1.749.539 | 1.751.914 | 1.751.914| 1.747.924 | 1.747.924

399.493.292 337.297.570 457.799.787 396.889.018 492.830.392 396.889.018 ®oHp 3a passoj PC 3.409.411 | 2.878.612 | 3.912.320 | 3.391.782( 4.202.097 | 3.384.057

MoaepaHo
(MowTaHcka
5.500.486 5.500.486 5.500.486 5.500.486 5.500.486 5.590.486 47.711 47.711 47.776 47.776 47.667 47.667
wTeguoHuua -
osepapad)
Obasesa no ocH.

1579.430.403 | 1579.430.403 | 1.508.503.397 | 1508.503.307 | 1653995570 | 1653995570 | %% 13.479.393 | 13.479.393 | 12.891.550 | 12.891.550 | 14.102.723 | 14.102.723
534.630.087 | 435101101 | 576.874.120 | 481.391.111 | 648.293.837 | 542.995.434|  [opesn 4562.791 | 3.713.300 | 4.929.920 | 4.113.930 | 5.527.650 | 4.629.828
482515709 |  263.004.253 | 520.943.872 | 310432416 | 540.833.508 | 321.322.052| Ocrane obasese 4117.952 | 2244567 | 4.528.858 | 2.652.931| 4.611.394| 2.739.739

89.649.494 - | 1.367.887.188 - | 1.305.660.900 | Ayropoune 765.099 - | 11.680.855 - | 11.132.662 5
obGasese
0 - | 1.289.434.781 - | 1.260.007.104 S| Kpenum- - - | 11.019.407 - | 10.743.307 .
KomepuujanHa 6aHka
- - - - ObaBese 3a NM3NHT - - - - - -
52.103.354 - 43.855.429 - 9.221.610 - | ®onn sa passoj PC 444,668 - 374.785 - 78.628 -
37.546.140 - 34.596.978 - 36.432.186 - Peaepeycarba 320.431 - 295.663 - 310637 -

6.612.480.031 | 5.624.890.094 | 7.246.609.346 | 5.200.550.164 | 7.473.397.670 | 5.482.567.522 YKYMHO OBABE3E | 56.433.142 | 48.004.715 | 61.928.945 | 44.443.487 | 63.721.608 | 46.746.880

W3zeop: Bpymo 6unaHcu Ha OaH 31. deuembpa 2023, 2024. u 2025. 200uHe

KpaTtkopoyHe o6aBe3e Ha aaH 31. geuembpa 2025. roanHe cy Behe o McTux npeTxofHe roavHe 3a oko EYP 2,3
MWUMOHA Y ancoflyTHOM U3HOCY, AOK Cy AyropovHe obaBese Mawe y U3Hocy 3a oko EYP 0,6 MunuoHa, 3ato WwTo je Aeo
OyropoyHmnx obaBesa 3a KpeguTe npeLao y KpaTkopovHe obaeese 36or gocneha go roavHe gaHa.

Y HoBeMOpy 2018. roguHe je crnpoBefeHa KOHBep3uja noTpaxuBawa Penybnuke Cpbuje n ocTanmx nosepunaua
npema ,[Monutuka“ a.A. No OCHOBY jaBHUX Npuxoaa, y usHocy of PC[] 746 munuoHa (EYP 6,3 munnoHa) y TpajHu ynor
Peny6nuke Cpbuje n octanux ctnuaoua akumja y kanutany OpywtBa. ToKOM NpeTXO4HUX roguHa, ycnea npuTucka
pobaBsrbaya 3a usmuperem obaBesa gonasv 4o npepacnogerne y okBupy obaBesa Ha TepeT UHCTUTYUMja, @ Y KOpUCT
o6aBe3a npema gobasrbaynmMa, Te NOMeHyTa KOHBEP3Uja UMa NO3NTMBAaH YTULLAj Ha NMKBUOHOCT KoMnaHuvje. MehyTtum,
¢ 063upoM Ha ocTane KymynvpaHe obaBese ocTajy npobnemu ca nukesMgHowhy ycnen noropliaHvx ycrnosa Habaske
penpomarepujana kao pesynTtaT nposioHrnpawa nnahakwa obaeesa npema gobasrbadvmMa LWTO Ce BUAM M3 OfHOCa
pocnenunx obaesesa npema gobaerbaunma y 3emromn y 2023, 2024 n 2025. rognnn (EYP 14,9 munuona, EYP 15,2
MunmoHa n EYP 15,4 MunvoHa, pecnekTuBHO).

Y oKBUpY OYropoyHUX pesepBuUcakba HajseNM AenoM Hanase ce pesepBiucara 3a CyACKe CMOPOBE KOjU CY Y TOKY U
MOTy AOLATHO HapYLWWTW JIMKBUAHOCT KOMMNaHuje.
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Pauyuo nokazamerbu

2023 2024 2025
lpuHoc Ha ykynaH kanuman (dobumak / ykynaH kanumaisi) - 0,174 - 0,568 - 0,202
Cmona nocnosHoe dobumka (nocrnoeHu dobuma / nocnoeHU npuxoou) - 0,497 - 0,443 - 0,573
Yyuewhe no3ajmrbeHo2 kanumana y yKyrnHom Kkanumasy (no3ajMrbeHu kanumas / yKyrnHu kanumaii) 1,801 2,586 2,934
KoegbuyujeHm 3adyxeHocmu (no3ajMrbeHu Kanumas / corncmeeHu Kanumais) - 1,752 - 1,352 - 1,270
SIUK8UOHOCM Mp802 cmerneHa = 20mosuHa / KpamkopoyHe obasese 0,004 0,039 0,008
nukeudHocm Opyeoe cmeneHa = (06pmHa cpedcmea - 3anuxe) / KpamkopoyHe obage3e 0,023 0,061 0,030
nukeudHocm mpehee cmeneHa = o6pmHa cpedcmea / KpamkopoyHe obasese 0,032 0,069 0,038
Hemo obpmHu ¢poH0 y PC] - 6.328.722 - 5.516.467 - 5.961.986

WUseop: Bpymo 6unaHcu Ha daH 31. deyembpa 2023, 2024. u 2025. eo0uHe
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I NIPON3BOOHA U PE3YNTATU NOCIIOBAHKA Y LUTAMMAPUJU

PesynTtatu nocnoeata y LUtamnapuju 3a nepuog 2023.—2025. npukasanu cy y cnegehoj Tabenu:

NPEMNEQR NPUXOOA U PACXO[A - LUTAMITAPUJA

2024 2025

PCO PCO
365.741.274 325.672.477 310.629.464 YKYMNAH nNPuxon 3.119.294 2.777.560 2.649.262
- - - Mpuxoamn op npopaTte pobe - - -
169.197.617 125.317.043 125.099.692 Mpuxoam op xapmje 1.443.034 1.068.790 1.066.937
44.023.145 41.288.818 35.455.014 Mpuxoam oa 6oje 375.460 352.140 302.385
16.883.092 17.129.769 17.404.428 Mpuxoa of odeeT nnova 143.991 146.094 148.437
5.063.191 6.159.024 4.804.455 Mpuxoa op oTnagHor nanupa 43.182 52.528 40.976
842.703 806.132 1.778.731 Mpuxoa o octanor otTnaga 7.187 6.875 15.170
126.642.244 132.180.347 124.820.924 Mpuxoa oA wWramnapckux ycnyra 1.080.092 1.127.325 1.064.559
1.269.400 1.264.391 1.265.903 Mpvxoa op TpoLuKoBa 3akyna 10.826 10.784 10.796
- - - Mpwuxoa oA akTMB. ydMHaka v pobe - - -
363.921.391 324.145.524 310.629.147 YKYMHO MNOCNOBHU NPUXOOU 3.103.773 2.764.537 2.649.260
1.318.853 1.474.801 317 DUHaHCHjCKN NpUXoA, 11.248 12.578 3
563 52.152 - OcTanu npuxog 5 445 -
500.466 - - BaHpeaHu npuxoan 4.268 - -
640.857.101 570.400.630 543.588.502 YKYNAH PACX0OA 5.465.672 4.864.770 4.636.098
- Ha6aBHa BpegHocCT npoaaTe pobe - - -
197.523.400 166.155.801 146.500.931 MaTepwujan 3a uspagy 1.684.616 1.417.091 1.249.461
37.885.648 28.431.020 25.492.144 MomohHu maTepujan n pes. oenosu 323.115 242.479 217.415
3.366.073 2.403.924 1.722.761 TpOLLKOBYM LUTaMMapPCKKX ycrnyra 28.708 20.502 14.693
1.157.102 2.378.339 2.840.198 Octanu matepujan 9.869 20.284 24.223
93.833.700 88.040.400 83.999.541 EHepruja, ropneo n masueo 800.279 750.869 716.406
102.904.883 103.461.605 111.174.911 YkynHo 6pyTo 3apaae 877.644 882.392 948.176
16.244.453 16.367.036 17.491.168 [on. Ha 3ap. Ha TepeT nocnogasua 138.544 139.589 149.177
2.206.790 2.285.494 2.453.704 AyTOpCKYM XOHOpapu 18.821 19.492 20.927
6.786.749 9.322.452 5.532.272 OcTtanu nu4Hu pacxoau 57.882 79.508 47.183
4.961.413 4.987.349 4.796.078 TpaHcnopT v MTT ycnyre 42.314 42.536 40.904
3.271.242 3.265.681 5.690.703 OpnpxaBame 27.899 27.852 48.534
145.296 - - TpoLukoBM 3akyna 1.239 - -
268.046 260.240 299.600 Cajmosu 2.286 2.220 2.555
5.262.476 6.553.831 9.927.614 KomyHanHe n octane npouss. ycnyre 44.882 55.896 84.670
92.348.863 88.963.872 89.139.580 AmvopTusauuja 787.615 758.745 760.244
189.600 306.590 160.500 HenpounseogHe ycnyre 1.617 2.615 1.369
67.467 267.709 229.320 PenpeseHTauunja 575 2.283 1.956
796.937 146.336 132.733 Mpemuja ocurypama 6.797 1.248 1.132
13.653.365 3.606.587 14.120.715 Mopeawn n HakHage 116.445 30.759 120.431
744.750 3.246 23.788 OcTtanu HemaTepujanHu TPOLLKOBK 6.352 28 203
583.618.253 527.207.510 521.728.261 YKYNMHO MNOCNOBHU PACXOAU 4.977.499 4.496.389 4.449.659
57.065.410 42.599.377 21.774.020 DrUHaHCKjckn pacxoam 486.693 363.317 185.704
379 163.567 50.382 OcTtanu pacxoamn 3 1.395 430
173.059 430.175 35.839 BaHpeaHu pacxoamn 1.476 3.669 306
- 275.115.827 - 244.728.152 - 232.959.038 PE3YNTAT NPE ONOPE3UBAA - 2346378 |- 2.087.211 |- 1.986.835

N3eop: @uHaHcujcku nodayu 3a 2023, 2024. u 2025. 2oduHy (6e3 pacriopeda 3ajeOHUYKUX MPOLWKO8a)

C 063upoM ga Benukv yTuuaj Ha HETO pesynTaT UMajy M T3B. 3ajeQHUYKM MOCMOBW (TPOLUKOBW KOjU Mpunagajy
Henpou3BOAHUM CEKTOPKMA, TPOLLUKOBM Y BE3M HEKPETHUHA, MOPE3n Ha HUBOY Liene KomnaHuje, kamaTte U CI.) Koju
onTepehyjy yKynHo nocrnoBake KomnaHuje MMonutuka a.j., pagu npukasa CTBapHOT MPUHOCHOT MoTeHuujana wu
OCTBapeHor pesynraTa, HACY y3eTu y 063Up NpUIIMKOM OBE aHamnuse.
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AXUNOWAPEKD APYWTEO

MocnosHu Npuxoa Yy WTamnapuju Ha MECEYHOM HUBOY NMpukasaH je Ha cnegehem rpaduky:

MocnoeHu npuxopg y Ltamnapuju
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WUzeop: LlImamnapuja MNonumuke a.o.

OcTBapeHu nocnosHY npuxog y wramnapuju y 2025. rogmnn nsHocu PC[ 0,31 munujapamn n mamm je 3a 3% y ogHocy
Ha 2024. roguHy, kaga je usHocuno PCL 0,32 munuvjapau.

Ha cnegehem rpaduky npukasaHo je kpeTame npoceyHor 6poja WramMmnaHux n3fawa y wraMmnapuju:

Bbpoj wtaMnaHux W3gaka
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WUseop: Lmamnapuja Monumuke a.o.

Y 2025. rognHu y wtamnapuju je ogwtamnado 1.494 unanamwa, suwe Hero y 2024. roagmHu kaga je owTtamnaHo 1.388
nsgama.
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NONHTHKA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

Y npouecy npoussoawe y 2025. rognHu npepaheHo je 1.649 ToHa poTO manupa, WTo je 3a oko 1% Bule Hero
npeTxogHe roavHe, kaga je npepafeHo 1.634 ToHa poTo nanuvpa. lNpoceyHa mMeceyHa NOTpoLUHa poTO nanupa
npukasaHa je Ha criegehem rpaduky:

MoTpolwka poTo nanupa
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WUseop: Limamnapuja Monumuke a.o.

Y 2025. roavHn NpuxoA Of wtamnapckux ycnyra Huje nosehaH ycnep HacTaBka Kpu3e wtamnaHux meauvja nsassaHe
naHgemujom KoBua-19 u kpuse n3asBaHe paToM Yy YKpajuHu Koja je goBena Ao oTexaHe HabaBke OCHOBHON
penpomarepujana — xapTuje, kao 1 cBeobyxBaTHOr Naja LieHa ycnyre wraMnama 1 Benmke KOHKYPEHTHOCTM ocTanux
lwTamMnapuja n ycnea npesagyxeHoctu n npobnema y sesn Habaske penpomarepujana, 36or Kojux je Benuku 6poj
ycnyra wrtamne mopao 6utu otkasaH. Y 2026. roguHu ce oO4eKyje peanusaumja MocroBHe W PUHaHCujcke
KOHconuaaumje y uenunu, n npaBocHaxxHoctun YTIMP-a na Tako n cMakeHe OBakBMX HEraTUBHKX yTuLaja Ha fobujare
HOBMX YroBOpa 3a LuTamnapcke ycnyre
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUNONAPEKG APYWTRO

IV U3OABAYKU MNOCIOBU

Pesyntatu nocnosawa y N3gaBadkum nocnosmma 3a nepuog 2023.—2025. npukasaHu cy y cnegehoj Tabenu:

MPEMNEQ NPUXOOA UPACXO[A - MAFTA3UHU

2025 HA3/B 2023 2024 2025

Pco EYP EYP
224.215.291 244.906.493 245.395.822 NMOCNOBHU NPUXOOU 1.912.263 | 2.091.696 | 2.093.775
202.006.763 | 220.253.702 ( 221.400.058 Mpwuxoa oa npoaaje nucrosa 1.722.853 | 1.881.142 | 1.889.037
23.994.166 22.452.451 21.490.196 Mpwuxoa oa ornaca 204.639 191.762 183.359
951.967 1.712.053 1.802.068 Mpwuxoa oa otnagHor nanupa 8.119 14.622 15.376
- 3.089.699 - - Mosehate-cMarere BpeAHOCTU 3anuxa - 26.351 - -

- - 703.500 Mpuxoa oA AoHaumja u cnoH3opcTea

352.094 488.286 = Mpuxoa oa npedakTypucaHnx TPOLLKOBa 3.003 4.170 °
985.309 312.289 291.306 ®UHAHCUJCKU U OCTAINU NPUXOON 8.403 2.667 2.485
94.140 5.552 229.994 ®duHaHcujckm npuxoa, 803 47 1.962
891.169 293.550 61.312 BaHpepaHu npuxogn 7.601 2.507 523
225.200.601 245.218.782 245.687.128 YKYNAH NPUxXon 1.920.666 | 2.094.364 | 2.096.260
246.887.823 | 258.573.202 265.871.338 MOCIIOBHU PACXOAU 2.105.630 | 2.208.421 | 2.268.476
104.551.671 96.095.824 92.861.463 TpowkoBu matepujana 3a uspagy 891.689 820.735 792.316
29.445.004 41.879.345 44.380.199 TpoLKOBM LUTaMNapCcKuxX ycrnyra 251.127 357.683 378.662
199.991 132.103 149.503 Octanu matepujan 1.706 1.128 1.276
2.631.428 2.692.514 3.176.186 Exepruja, ropnso 1 Ma3uneo 22.443 22.996 27.100
48.023.838 49.036.695 54.466.522 YkynHo 6pyTto 3apage 409.580 418.812 464.721
7.275.040 7.428.983 8.146.129 [onpvHocu Ha 3apaje Ha TepeT nocrnogasua u komope 62.047 63.449 69.505
12.788.708 13.575.560 13.035.697 AyTOpCKM XOHOpapu 109.071 115.946 111.224
1.884.204 1.682.570 3.317.787 OcTanu nn4Hu pacxoan 16.070 14.370 28.308
16.380.648 17.241.736 18.065.876 TpaHcnopT u MTT ycnyre 139.705 147.258 154.142
160.180 114.002 52.500 Ycnyre oapxxaama 1.366 974 448
6.509.796 8.348.449 7.892.857 Pekname, nponaraHga n cajMoBu 55.520 71.302 67.344
144811 395.128 208.628 AyTtopcka npasa 1.235 3.375 1.780
933.370 867.247 956.282 KomyHanHe n octane npoussojaHe ycnyre 7.960 7.407 8.159
792.280 544.127 554.325 AvopTusaumja 6.757 4.647 4.730
210.553 - S HenpoussogHe ycnyre 1.796 - =
10.323.949 12.071.461 9.686.844 TpoluKoBM penpeseHTaLmje 88.050 103.100 82.650
35.975 34.149 31.712 Mpemuja ocuryparsa 307 292 271
28.411 22.481 32.010 MnatHn npomeT 242 192 273
995.407 431.448 1.075.791 MNopeswn u HakHage 8.490 3.685 9.179
73.691 217.692 157.212 OcTanu HemaTepujarnHu TPOLLKOBU 628 1.859 1.341
3.498.865 5.761.686 7.623.815 TpoLlKoBM n3gaBaykor cektopa 29.841 49.209 65.048
1.880.103 716.678 532.531 ®UNHAHCUJCKU U OCTAIIN PACXOAN 16.035 6.121 4.544
3.223 124.978 3.089 DduHaHcKjckn pacxoam 27 1.067 26
1.761 384.000 397.800 Octanu pacxoau 15 3.280 3.394
1.875.119 207.700 131.642 BaHpepaHnu pacxoamn 15.992 1.774 1.123
248.767.926 | 259.289.880 266.403.869 YKYNAH PACXOL 2.121.665| 2.214.542 | 2.273.020
- 23.567.326] - 14.071.098| - 20.716.741( PE3YNTAT MOCNOBAHA - 200.998| - 120.178] - 176.760

U3eop: @uHaHcujcku nodayu 3a 2023, 2024. u 2025. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKO8a)
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AXUNOWAPEKD APYWTEO

MojeanHayHn pe3yntati no marasvHuMa 3a nepuog 2023.—2025.cy npukasaHu y cnegehoj Tabenu:

MArA3UHU

Ha3uB marasuHa

11.989.435 5.584.600 3.929.656 MonutnkuH 3abasBHKK 102.254 47.697 33.529
-7.893.817 | -8.185.317| -10.418.093 CseT koMnjytepa -67.324 -69.909 -88.890
-24.518.818 | -25.309.639 | -23.321.647 Basap -209.113 -216.164 -198.986
20.208.193 | 30.109.809| 28.576.049 Ernurmatuka 172.349 257.162 243.818
-25.368.239 | -26.648.838 | -28.149.363 MnyctpoBaHa nonuTuka n Buea -216.358 -227.602 -240.177
-971.716 1.805.954 -299.571 CnaBcku KyBap -8.287 15.424 -2.556
7.097.636 8.881.056 8.963.926 Manwu 3abaBHuMK 60.534 75.851 76.482
-19.457.326 | -13.762.375| -20.719.043 I)'lll(()ygl'ﬁB';ixnl\;lr::ASMHA -165.946 -117.542 -176.780

WUssop: @uHaHcujcku nodayu 3a, 2023, 2024. u 2025. 200uHy
(6e3 pacnopeda 3ajedHUYKUX mMpowKosa Ha HUBOY [pywmea u pesynmama npodaje Kruaa)

Ha ocHoBy pe3ynTtarta nocrnosaha, €BUOEHTHO je Ja Cy marasuHu y usgamwy Monutuke a.n. octBapwunu rybutak og
PCQ 20,7 munuoHa ogHocHo EYP 0,17 mununoHa y Toky 2025. roguHe (PCLO 13,8 y 2024. roguHu). Hajsehu rybutak
ocTBapeH je kog NnyctposaHe MonuTtuke y nsHocy og EYP 240 xurbapna v basapa y nsHocy og EYP 199 xurbapa.

Tokom 2025. rogvHe U Jarbe je BUASbMB Maf NpoAaTvX Tupaxa Ko nojeduHUX M3farba y ckrnafy ca TPXULLHUM
KpeTamMma 1 ONLTOM KPU3OM LUTaMNaHnx Meavja, a cBe y Besu ca naHaemwujom Koeua-19, kao u npoayGromsarba
Kpu3se 36o0r paTa y YkpajuHu.

WNako cy pesyntatu ykynHo rnefajyhu HENOBOMbHM, NOTPEBHO je HarmacuT Aa CBW LuTaMnaHu Meauju Ha TPXULITY
uMajy nag npofaje TMpaxa TOKOM nocMaTtpaHor nepvoaa, y NPeTxo4HUM roaMHama Hajsehum aenom 36or Kosug-19
naHgemuje, Kao 1 ycnes cMamersa MapkeTUHLLKKUX ByLieTa KoMnaHuja, 3aTM Kao pesynTtaT okycuparsa knujeHaTta
ka ApyrMM BpcTama meauja (TeneBuaunja, UHTEPHET), C jeHe CTpaHe, U OpuvjeHTauMja Kynala ka Make KBarMTeTHUM
cafpxajuma, c apyre cTpaHe.

aneD,I/IHa‘-IHVI pe3yntaTt nocrnoBaka MarasdmHa gatu cy y npunosmma, Kao 1 lwtaMnaHn U npoaatu Tupaxu.
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUNONAPEKG APYWTRO

VvV NOoAALUU O 3ANOCINEHUMA U OPrAHU3ALMOHA LLUEMA OPYLUTBA

Ha kpajy 2023. roguHe 6poj 3anocneHux y OpywTsy je 6mo 197. Y 2024. roguHu 6poj 3anocneHunx je cMakeH Ha 171,
OOK Ha kpajy 2025. roamHe nsHocu 174.

Mpadhmykm npukas kpeTara 6poja 3anocneHux y nepuogy 2023 — 2025:

YkynaH 6poj 3anocneHux
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U3seop: Kadposcka cnyxba Nonumuke a.o.

Ouekyje ce garbe cMamete 6poja 3anocneHux ycnea NpMpogHoOr oAnuBa 3anocneHnx OAHOCHO oAnacka y neHsujy
Aena 3anocneHnx. 3HavajHuju naj TPOLLKOBAa OYEKYje Ce TeK HAKOH couujanHor nporpama.
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

Ha cnepehoj cnuum npukasaHa je opraHnsaumoHa wema Monutuke a.a.:

ORFAHWIALWOHA WEMA IPYWTEA NONMTHKA Afl
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VI UHBECTUUWUJE Y UCTPAXXUBAHE U PA3BOJ

Kpajem 2019. roguHu MonuTrka a.4. je 3ano4vena npojekaT Npolunpera U MoAepHu3aLumje Npon3BoAHUX KanaumTeTa
KOju ce ogHoce Ha HabaBky LWTamnapcke mawwmHe “"Muller Martini Primera C-140", koja je nywTeHa y pag y debpyapy
2020. roguHe. Y 2023., 2024. n 2025. roguHu HYje BUNo 3HaYajHWjKX ynarakwa y UCTpaxvneake 1 passoj.

Y 2025., 2024. n 2023. roamHn y cekTopy M3gaBadkux nocnosa Huje 6uno gogaTHux ynarawa y passoj 6peHgoBa.

VIl OTNNATA KPEOUTA

Y 2025. rogunnu MonuTrka a.4. ce Huje Ao4aTHO 3a4y»Kuna no ocHoBy nosajmuua kog ®oHaa 3a pasBoj, Aok ce 'y 2024.
roaviHu 3agyxvna y usHocy og PC[ 49,5 munuoHa.
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NONHTHIA

AKUMONAPTKD APYWTRD

U3sewmaj o nociosarby 3a 2025. 200uHy.

VIll TU3UHI

Mo ocHoBy oTnnate nuawuHra, MNonutuka je y 2017. rognHn oTnnatuna obasese, ykbydyjyhn npunagajyhe kamare.
HopatHor 3agyxetsa y Toky 2025. roamHe no 0CHOBY (hMHAHCK]CKOT NU3NHIa Huje buno.

IX MPOOAJA UK 3AKYN NMOCNOBHOI MPOCTOPA

Y Toky 2025. roguHe npegBufjeHa je garba npofaja unu usgaeake Yy 3akyn crnobGoAHOr MOCMOBHOr npocTopa Yy
BMACHWLLTBY KOMNaHwje, anu y cknagy ca noctojeNom cuTyaumjom Ha TPXULITY HEKPETHWHA OBaj NNaH Huje OCTBapeH.
X TPAHCAKUWJE CA NOBE3AHUM NPABHUM NMULUNMA

C ob3vpom ga je y 2024. roguMHn m3BpLUeH npeHoc ygena lMonutuke a.g. koju je umana y Monutuka HoBuHe n
MarasuHu, y 2025. rognHm MNMonutuka a.a. Hema TpaHcakuuje ca noBesaHuM NpaBHUM NuuMma.

Y 2023. n 2024. rognHn Huje GKno TpaHcakumja ca NoBe3aHnM NpaBHUM NMumMMa Koje cy BUTHO yTuuane Ha NocnoBake
Monutuke a.ao.

Cnenu npernef npvxoja v pacxofa u3 TpaHcakuuvja ca noBe3aHum npaBHuM nuumma MNonutnka HoBmHe 1 MarasuHu
n Monutuka Wramnapuja 3a nepunopg 2023. — 2025 roguHe:

2023

Monutnka HoBuHe 1 MarasuHm

45.680.722 46.251.420 MOCNOBHU NPUXOOMU 389.597 395.024 0
45.680.722 46.251.420 Litamnapcke ycnyre 389.597 395.024 0
304.028 272.543 NMOoCnoBHU PAXOOU 2.593 2.328 0
293,514 167.529 MpedakTyprcaHmn TpoLwKkosmn TenedoHa 2.503 1.431 0
10.514 105.014 KynoBsuHa ornacHor npoctopa 90 897 0

Monutuka Wramnapuja

21.941.683 21.239.677 NMoCnoBHU NPUXOAU 187.134 181.404 0
1.191.262 268.815 [aBak-e y 3akyn NoCrnoBHOTr NpocTopa 10.160 2.296 0
5.087.052 5.087.052 Ycnyre 06e36eherna v MM 3awTuta 43.386 43.447 0

15.550.302 15.687.714 MpedakTMprcaHn TPOLLKOBW eneKkTpuYHe eHepruje 132.624 133.986 0

43.069 49.410 MpedakTypncaHa HakHaAa 3a OABOAHaBaAHE 367 422 0
69.998 146.686 MpedakTypncaHu TpOLLKOBK BoAE 597 1.253 0
1.117.723 752.055 MOCNOBHU PAXOOU 9.533 6.423 0
1.117.723 752.055 LWtamnapcke ycnyre 9.533 6.423 0

MocnoBHM pacxoaun HacTanu U3 ogHoca ca nosesaHuM npaBHUM nuueM MNonutuka HoernHe n Maraswnn y 2024. roguHu
ynHe 0,03% nocnoBHux pacxoga Monutuke a.a. (y 2023. rogunn 0,03%)

lMocnoBHW Npuxoan HacTanu 13 ogHoca ca noBe3aHuM npasHUM nuuem MNonutuka HoBuHe n Marasunun y 2024. rognHn
ynHe 7,33% nocnosHux npuxoaa MNonutuke a.g. (y 2023. roguHn 7,13%)

Mpuxoan oa nosesaHor npasHor nuua MNonutuka Wramnapuja y 2023 roamHn YiHumm cy 3,43% yKynHWUX NMOCHOBHMX
npuxofa, a y 2024. rognHn 3,37% ykynHuUX nocrnoBHux npuxogda lMonutuke a.n. Pacxoau Hactanu us ogHoca ca
nose3aHuM npasHuM nuuem MonuTtuka Wramnapuja y 2023. roguHmn YnHunm cy 0,12% yKynHuUX NOCMOBHMX pacxoaa,
a 'y 2024. rognHun 0,08% ykynHux nocnoBHUX pacxoaa MNonuTtuke a.ao.
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U3sewmaj o nociosarby 3a 2025. 200uHy.

NONHTHKA

AKUMONAPTKD APYWTRD

MPNITO3U

TVIpa)KI/I 1 pe3yrnrtaTtu nocrnoBaka n3faka MonuTtuke a.n.
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AXUNOWAPEKD APYWTEO

[Npernen Tnpaxa ceux nsgama y nepuoay 2023. - 2025. r.

Tupaxu nsgawa Nonutnke a.g. 2023 - 2025

6poj YKYMHO npoce4Ho YKYMHO npoceyvyHo
roguHa pemuteHga
uznama WTaMNaHO |WTaMnaHo| npoAaTo npogaTo
2023 200 4.320.000 21.600 2.441.066 12.205 43,5%
2024 204 4.288.348 21.021 2.268.883 11.122 47,1%
2025 203 4.259.233 20.981 2.255.993 11.113 47,0%
Mperneg npopaje ceux usgawa 2023-2025
25.000 +
20.000 -
'15000 o .I'IpOCE‘-IHO WTamMnaHo
I:II'IpOCE‘-IHO nponoato
10.000 -
5.000 -
0 T T T
2023 2024 2025
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NONHTHKA

AKUMONAPTKD APYWTRD

U3sewmaj o nociosarby 3a 2025. 200uHy.

[Npernen Tnpaxa nucrta NonutukuH 3abasHuK y nepunogy 2023. - 2025. r.

MonumkuH 3abaBHUK

TMpax y nepuoay 2023 - 2025

6poj YKYMHO npoce4Ho YKYMHO npoce4yHo

roouHa pemuTeHaa

n3gawa | WwramnaHo | wramnaHo npogarto npogarto
2023 52 887.000 17.058 431.535 8.299 51,3%
2024 52 900.970 17.326 409.832 7.881 54,5%
2025 52 900.970 17.326 409.832 7.881 54,5%

MonuTUKMH 2aBaBHUK

18.000 -

16.000 -

14.000 -

12.000 -

.I'IpOCE,“—lHO wraMnaHo

10.000 -

8.000 - OnpoceyHo NpogaTo
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUNONAPEKG APYWTRO

Pesyntati nocnoBawa 3a nuct MNonutuknH 3abaBHuK 3a nepuop 2023.—2025. npukasaHu cy y cneaehoj Tabenu:
MONUTUKUH 3ABABHUK

77.797.643 | 77.417.704 74.213.938 nocnoBHU NPUXoaun 714.659 | 633.846 | 633.846
- Mpuxop op nponaTe pobe - - -
68.535.913 | 72.243.563 68.890.566 Mpuxoa o npogaje nuctoBa 645.245 | 588.380 | 588.380
4520.064 | 4.218.402 4.130.186 Mpuxop og ornaca 56.582 35.275 35.275
279.573 467.453 489.686 Mpuxoa og oTnagHor nanupa 4.712 4.182 4.182
352.094 488.286 Mpuxon of npedakTypucaHnxX TPOLLKOBa 3.007 - -
4.110.000 703.500 Mpuxoa oA AoHaUMje 1 cnoH3opcTBa 5.114 6.008 6.008
209.419 5.552 234.504 ®UNHAHCUJCKU U OCTAINU NPUXOOU 5.226 2.003 2.003
94.140 5.552 229.994 DuHaHCHjcKM Npuxon 19 1.964 1.964
115.279 4510 BaHpeaHu npuxoan 5.207 39 39
78.007.062 | 77.423.256 74.448.442 YKYNAH NPUXon 719.886 | 635.849 | 635.849
65.727.262 | 71.714.257 70.516.288 NnocnoBHU PACXOOU 585.728 | 587.621 | 602.265
22.015.318 | 24.784.445 21.614.504 TpowkoBu maTepujana 3a uspaay 220.275 | 184.605 | 184.605
8.981.965 | 11.800.513 8.596.611 TpOLLKOBW LUTaMMapCKUX ycryra 61.156 | 73.422| 73.422
34.434 18.224 24.529 Octanu maTepujan 180 209 209
610.302 623.559 733.718 EHepruja, ropuBo n ma3meo 4871 6.267 6.267
14.011.116 | 14.384.548 16.433.930 YkynHo 6pyrto 3apage 95.458 | 140.359 | 140.359
2.122.607 2.179.259 2.456.396 [onpuHocu Ha 3apaje Ha TepeT nocrnoaasLa u Komope 15.143 20.980 20.980
4.991.013 5.200.861 5.581.849 AyTOpCKM XOHOpapu 49.079 47.673 47.673
491.219 427.186 1.398.525 OcTanu Nn4YHM pacxoamn 10.240 11.945 11.945
5.270.734 5.269.713 5.650.850 TpancnopTt u MTT ycnyre 46.764 48.263 48.263
107.680 39.022 - Ycnyre oapxasawa 998 - =
1.956.118 209.054 1.227.232 Pekname, nponaraHia v cajMoBu 19.841 10.482 10.482
144811 311.764 208.628 Aytopcka npasa 1.798 1.782 1.782
208.168 189.085 212.731 KomyHanHe v octane npoussoaHe ycnyre 1.072 1.817 1.817
210.553 160.209 160.452 Awvoptnsauuja 3.381 1.370 1.370
210.553 - HenpownssoaHe ycnyre - =
3.503.448 4.756.591 4.137.400 TpoLuKoBK penpeseHTaunje 30.565 35.337 35.337
10.876 10.324 9.574 Mpemuja ocuryparba 57 82 82
11.413 1.404 9.803 MnaTtHu npomeT 68 84 84
244.605 111.229 292.464 Mopean n HakHaae 2.179 2.498 2.498
39.076 61.717 52.452 OcTanu HemaTepujanHu TPOLLKOBU 835 448 448
551.252 1.175.549 1.714.640 TpoLKOBM N34aBaykor cektopa 21.768 - 14.644
290.366 124.398 2.498 ®UNHAHCUJCKU U OCTAITU PACXOOU 1.860 21 21
2.991 124.398 2.498 DUHaHCKjckun pacxoam 1.260 21 21

- Ocranu pacxoau 555 - -

287.374 BaHpenHu pacxogu 45 - -
66.017.627 | 71.838.655 70.518.786 YKYNAH PACXOO 587.589 | 587.642 | 602.287
11.989.435 5.584.600 3.929.656 PE3YNTAT NOCIIOBAKLA 132.297 48.207 33.562
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NONHTHKA

AKUMONAPTKD APYWTRD

U3sewmaj o nociosarby 3a 2025. 200uHy.

[Npernen Tnpaxa nucta MinyctposBaHa nonutuka y nepuoay 2023. - 2025. r.

UnycTtpoBaHa nonutuka

TMpax y nepuoay 2023 - 2025

6poj YKYMHO

npoce4Ho YKYMHO npocey4Ho

roavHa pemuteHOa
u3faka | WramMnaHo | LWTamnaHo npopaarto npopaarto
2023 50 300.000 6.000 59.167 1.183 80,3%
2024 50 300.000 6.000 56.164 1.123 81,3%
2025 50 288.000 5.760 49.743 995 82,7%
WnycTpoBaHa nonuTika
15.000 -
10.000 Vv’
.I'IpOCE,“—IHO WTamMnaHo
DHDOCEHHO nponoato
5.000 -
0 ' '
2023 2024 2025
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

PesynTtatu nocnoeatba 3a nucTt MinyctpoBaHa nonuTuka 3a nepuogd 2023.—2025. npvkasaHu cy y cneaehoj Tabenu:

WNYCTPOBAHA MONMUTUKA - BUBA

2025

PCO
9.585.249 10.679.690 10.098.653 MOCNOBHU NPUXoOAN 81.750 91.213 86.164
7.131.284 8.672.215 8.178.609 Mpuxoa op npoaaje nucroea 60.821 74.068 69.782
2.303.018 1.777.104 1.685.573 Mpuxoa op ornaca 19.642 15.178 14.382
150.947 230.371 234471 Mpwuxop of oTnagHor nanupa 1.287 1.968 2.001
230.651 - - ®UHAHCWUJCKU U OCTAINU NPUXOAU 1.967 - -
230.651 BaHpepgHu npuxoamn 1.967 - -
9.815.900 10.679.690 10.098.653 YKYNAH NPUXxon 83.717 91.213 86.164
35.174.725 37.328.528 38.248.016 NMOCNOBHU PACXOOU 299.994 318.815 326.341
10.706.970 9.535.143 8.699.071 TpolwkoBM MaTepwvjana 3a uspagy 91.316 81.438 74.223
4.866.586 6.187.452 6.684.925 TpOLIKOBY WITaMNapcKux ycnyra 41.506 52.846 57.037
75.738 10.927 23.960 Octanu matepujan 646 93 204
849.779 872.120 1.020.053 Exepruja, ropneo n ma3neo 7.247 7.449 8.703
10.316.067 10.569.863 11.514.984 YkynHo 6pyTo 3apase 87.983 90.275 98.249
1.562.884 1.601.334 1.721.442 [LonpuHocy Ha 3apaje Ha TepeT nocnojasLa u koMmope 13.329 13.677 14.688
938.656 1.316.953 391.027 AyTopcku xoHopapu 8.006 11.248 3.336
341.469 474,901 615.088 OcTanu nu4HK pacxoau 2912 4.056 5.248
1.600.364 1.590.120 1512.712 Tpancnopt v MTT ycnyre 13.649 13.581 12.907
- 10.479 - Ycnyre oppxasatba - 90 -
1.453.539 2.800.289 3.333.461 Pekname, nponaraHga u cajMosu 12.397 23917 28.442
308.866 257.842 288.088 KomyHanHe n octane npouseogHe ycnyre 2.634 2.202 2.458
160.421 79.092 83.384 AvopTusaumja 1.368 676 711
- S HenpoussoaHe ycnyre - - -
1.315.359 1.407.900 1.352.400 TpoLUKOBM penpeseHTaLmje 11.218 12.025 11.539
7.530 7.148 6.726 Mpemuja ocurypamwa 64 61 57
329.690 141.006 327.912 Mopesn u HakHaae 2.812 1.204 2.798
- 8.200 - OcTanu HemaTepujanHu TPOLLKOBU - 70 -
340.808 457.759 672.783 TpoLIKOBY N3aBayKkor cektopa 2.907 3.910 5.740
9.415 0 0 DUHAHCUJCKU N OCTAIU PACXOAU 80 0 0
9.415 BaHpegHu pacxoau 80 - -
35.184.139 37.328.528 38.248.016 YKYMNAH PACXO, 300.075 318.815 326.341
- 25.368.239| - 26.648.838( - 28.149.363| PE3YNTAT MOCIIOBAHA - 216.358( - 227.602| - 240.177
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U3sewmaj o nociosarby 3a 2025. 200uHy.

NONHTHIA

AKUMONAPTKD APYWTRD

MNpernen tnpaxa nucta basap vy nepuoay 2023. - 2025. T.

Basap

TMpax y nepuoay 2023 - 2025

6poj YKYNHO npoce4Ho YKYMHO npoce4yHo
roguHa pemuTteHpa
u3pama | WwramnaHo | wramnaHo npopato npoaarto
2023 24 192.000 8.000 41.620 1.734 78,3%
2024 26 192.000 7.385 41.620 1.601 78,3%
2025 26 174.885 6.726 35.151 1.352 79,9%
Baszap
8.000 1
7.000 -
6.000 -
5.000 -
4 000 | ENpoCceYHo WTamMnaHo
3.000 - OnpoceYHo Mpoaaro
2.000 -
1.000 -
0 T 1
2023 2024 2025
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

PesynTtatu nocnoeatka 3a nuct basap 3a nepuog 2023.—2025. npukasanu cy y cnegehoj Tabenu:

2025
EYP
14.028.291 13.623.890 14.811.279 MOCINOBHM NPUXoaun 119.643 116.359 126.373
8.409.986 7.743.118 8.737.111 Mpuxon oa npoaaje nuctoea 71.726 66.132 74.547
5.437.876 5.625.317 5.853.592 Mpuxop og ornaca 46.378 48.045 49.944
180.429 255.454 220.576 Mpwuxoa op oTnagHor nanupa 1.539 2.182 1.882
174615 - - ®UHAHCUJICKM N OCTANU NPUXOAUN 1.489 - -
174.615 BaHpeaHnu npuxoamn 1.489 - =
14.202.906 13.623.890 14.811.279 YKYNAH NPUXoa 121.132| 116.359| 126.373
38.503.240 38.650.229 37.870.726 NOCIOBHU PACXOAU 328.382 328.091 323.102
10.146.446 8.418.677 7.624.324 Tpolukosn maTepujana 3a uspaagy 86.536 71.902 65.053
4.044.885 5.062.594 5.446.761 TpoLUKOBY LWTaMNapCckux ycryra 34.498 43.239 46.473
8.455 12.182 14.407 Octanu maTepujan 72 104 123
760.840 778.175 919.993 EHepruja, ropneo 1 masneo 6.489 6.646 7.850
14.010.441 14.074.358 15.544.886 YkynHo 6pyto 3apage 119.491 120.206 132.633
2.122.582 2.132.266 2.326.845 [onpuHocu Ha 3apaje Ha TepeT nocrnojasLa 1 Komope 18.103 18.211 19.853
- 427.138 391.027 AyTopcku xoHopapu - 3.648 3.336
291.804 234.507 358.216 OcTtanu nu4Hu pacxoau 2.489 2.003 3.056
1.382.572 1.363.492 1.286.273 TpaHcnopTu MTT yenyre 11.792 11.645 10.975
916.485 1.123.106 372.734 Pekname, nponaraHga n cajMoBu 7.816 9.592 3.180
233.466 - Ayctopcka npasa
264.941 240.653 300.749 KomyHanHe n octane npoussogHe ycryre 2.260 2.055 2.566
300.790 143.484 142.284 AwvopTtusauuja 2.565 1.225 1.214
3.091.347 2.866.011 1.291.829 TpolukoBu penpeseHTaumje 26.365 24.478 11.022
10.040 9.530 8.827 lMpemuja ocurypamwa 86 81 75
2.166 2.302 MnaTtHn npomeT
220.276 94.343 242.096 Mopeawn v HakHage 1.879 806 2.066
31.965 134.638 49.670 OcTanu HemaTepujanHu TPOLLKOBK 273 1.150 424
899.371 1.299.444 1.547.503 TpoLLKOBM n3gaBayKor cekTopa 7.670 11.098 13.204
218.483 283.300 262.200 ®UHAHCUJICKU U OCTAIIN PACXOAU 1.863 2.420 2.237
1.761 165.600 262.200 Octanu pacxoau 15 1414 2.237
216.723 117.700 - BaHpepaHu pacxogu 1.848 1.005 -
38.721.723 38.933.529 38.132.926 YKYMAH PACXOO 330.246 330.511 325.339
- 24518.818| - 25.309.639| - 23.321.647| PE3YNTAT MOCNOBAHA - 209.113| - 214.152] - 198.986
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U3sewmaj o nociosarby 3a 2025. 200uHy.

NONHTHKA

AKUMONAPTKD APYWTRD

Mpernen Tvpaxa nucta Ceet komnjytepa y nepuoay 2023. - 2025. T.

CeeT KOoMnjyTepa

TMpax y nepuoay 2023 - 2025

6poj YKYNHO npoce4Ho YKYMHO npoce4yHo
roguHa pemuTteHpa
u3pama | WwramnaHo | wramnaHo npopato npoaarto
2023 12 156.000 13.000 67.141 5.595 57,0%
2024 12 155.537 12.961 57.002 4.750 63,4%
2025 13 155.537 11.964 57.002 4.385 63,4%
CeeT KomnjyTepa
30.000 -
25.000 -
20.000 +~
.15000 | -I'IDOCE,“-IHO WTamMnaHo
10.000 - OnpoceyHo Npogarto
5.000 -

2023 2024 2025
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUNONAPEKG APYWTRO

PesynTtatu nocnosatba 3a nuct CeeT komnjyTepa 3a nepuog 2023.—2025. npukasanu cy y cnegehoj Tabenu:

CBET KOMMJYTEPA

2023 2024

EYP EYP
17.287.093 19.535.774 18.589.724 NMOCNOBHU NPUXOAN 147.436 | 166.851 | 158.612
11.842.717 13.803.070 13.261.735 Mpuxon oA npofaje nucTosa 101.003 | 117.889 | 113.152
6.389.697 5.565.073 5.150.699 Mpuxog op ornaca 54.496 | 47.530| 43.947
114.441 167.631 177.290 Mpwuxoa oA oTnagHor nanupa 976 1.432 1513
- 1.059.761 MoBehawe-cmatere BpeAHOCTH 3anuxa - 9.038 - -
200.969 14.191 56.802 ®WHAHCUJCKU U OCTANU NPUXoaun r 1.714 f 121 r 485
- 13.187 - Octanu npuxon - 113 -
200.969 1.004 56.802 BaHpeaHu npuxogun 1.714 9 485
17.488.062 [ 19.549.965| 18.646.526 YKYMAH NPuxon 149.150 | 166.972 | 159.097
25.369.905 | 27.426.882| 28.923.651 MOCNOBHU PACXOAU 216.372 | 234.247 | 246.783
8.224.383 7.646.483 6.939.535 TpolwkoBm MmaTepujana 3a uspagy 70.143 65.307 59.210
3.715.374 4.735.589 5.430.984 TpOLLKOBK LUTAMNaPCKMX ycnyra 31.687 40.446 46.338
65.443 58.108 78.555 Octanu matepujan 558 496 670
243.292 250.119 287.729 Erepruja, ropuso 1 masnso 2.075 2.136 2.455
5.158.448 5.200.015 5.603.087 YkynHo 6pyTo 3apage 43.995 44412 47.807
781.009 787.725 838.203 HonprHocu Ha 3apaje Ha TepeT nocnogasLa n komope 6.661 6.728 7.152
2.548.533 3.224.147 3.932.780 AyTOpCKU XOHOpapu 21.736  27.537| 33.555
625.057 412.458 769.977 OcTtanu nMyHKn pacxoam 5.331 3.523 6.570
1.259.755 1.316.040 1.417.175 TpaHcnopT u MTT ycnyre 10.744 11.240| 12.092
52.500 64.500 52.500 Ycnyre oapxasara 448 551 448
351.053 894.543 802.547 Pekname, nponaraHga v cajMoBu 2.994 7.640 6.848
- 83.364 - Aytopcka npasa - 712 -
75.697 68.758 77.357 KomyHanHe v octane npovsBogHe ycnyre 646 587 660
90.237 139.436 145.000 AwvopTtusaumja 770 1.191 1.237
976.516 1.197.920 978.950 TpoluKkoBM penpe3eHTaumje 8.328 10.231 8.353
4.183 3.971 3.596 Mpemuja ocurypama 36 34 31
16.412 20.198 21.328 MnaTtHn npomeTt 140 173 182
99.298 42.362 97.978 Mopes3n n HakHage 847 362 836
- 8.287 52.440 OcTtanu HemaTepujanHu TPOLLKOBU - 71 447
1.082.713 1.272.860 1.393.930 TpoLuKOBM M3aaBayKor cektopa 9.234 10.871 11.893
11.974 308.400 140.968 ®WUHAHCUJCKU U OCTANKU PACXOAU 102 2.634 1.203
232 5 PurHaHcujckn pacxoan 2 - 0
- 218.400 135.600 OcTanu pacxoau - 1.865 1.157
11.742 90.000 5.363 BaHpeaHu pacxoamn 100 769 46
25.381.879 | 27.735.282| 29.064.619 YKYMNAH PACXON 216.474 | 236.881 | 247.986
- 7.893.817| - 8.185.317| - 10.418.093| PE3YNTAT MOCIOBAHKA - 67.324] - 69.909( - 88.890
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U3sewmaj o nociosarby 3a 2025. 200uHy.

NONHTHIA

AKUMONAPTKD APYWTRD

MNpernen Tnpaxa nuctosa EHMrmaTtuka n Pasbubpura y nepuoay 2023. - 2025. T.

EHurmatmka u Pas6ubpura

TMpax y nepuoay 2023 - 2025

YKYMHO npocevyHo YKYMHO npoce4Ho
pemuTeHaa
WTaMnaHo | LWTamnaHo npopaTo npoparo
2023 38 2.281.000 60.026 1.597.448 42.038 30,0%
2024 40 2.235.841 55.896 1.471.867 36.797 34,2%
2025 38 2.235.841 58.838 1.471.867 38.733 34,2%
EHurmatuka u Pa36ubpura
70.000 -
60.000 -
50.000 -
40000 i .I'IpOCE,“-IHO WTamMnaHo
30000 | DI'IpOCE,“-IHO nponoato
20.000
10.000 -
0 T ' ‘
2023 2024 2025
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

PesynTtatu nocnoeata 3a nuctose EHnrmatuka n Pa3bubpura 3a nepuog 2023.—2025. npukasaHu cy y crnegehoj
Tabenu:

EHUrMATUKA U PASBUBPUTA

75.324.031 89.208.043 91.998.141 NOCNOBHM NPUXOOU 642.415 | 757.249 | 784.950
75.509.252 87.337.671 91.197.268 Mpuxoa oA npoaaje nuctoea 643.995 | 745.933 | 778.116
1.041.982 1.011.708 395.504 Mpuxoa of ornaca 8.887 8.641 3.375
47.903 313.208 405.369 Mpuxon of oTnagHor nanvpa 409 2.675 3.459
545.455 - Mpuxoa o npopate pobe
- 1.275.107 Mosehawe-cMamere BpeaHOCTU 3anuxa - 10.875 - -
118.983 - - ®WUHAHCUJCKU U OCTANKU NPUXOAU 1.015 - -
118.983 BaHpeaHu npuxoan 1.015 - -
75.443.014 89.208.043 91.998.141 YKYNAH NPUXon 643.430 | 761.908 | 784.950
55.170.944 59.098.234 63.422.092 MOCNOBHU PACXOAU 470536 | 504.746 | 541.132
37.861.710 33.859.873 33.196.007 Tpolukosn MaTepujana 3a uspaay 322.911 | 289.190 | 283.236
3.735.470 9.226.908 13.699.315 TpOLLKOBK LUTAMMapCKuUX ycnyra 31.859 | 78.805| 116.886
12.408 6.232 8.052 Octanu maTepujan 106 53 69
167.215 168.541 214.693 EHepruja, ropuso n ma3neo 1.426 1.439 1.832
4.527.766 4.807.912 5.369.635 YkynHo 6pyTo 3apage 38.616 | 41.063| 45815
685.957 728.399 803.243 [onpuHocu Ha 3apaje Ha TepeT nocnoaasua u komope 5.850 6.221 6.853
2.710.563 2.673.344 2.177.052 AyTOpCKU XOHOpapwu 23.118 | 22.832| 18575
132.855 125.118 175.981 OcTtanu nu4HK pacxoan 1.133 1.069 1.502
4.333.765 5.083.620 5.560.965 TpaHcnopT u MTT ycnyre 36.961 | 43.418| 47.447
381.499 1.191.487 526.200 Pekname, nponaraHga u cajMosu 3.254 10.176 4.490
75.697 68.758 77.357 KomyHanHe n octane npousBogHe ycnyre 646 587 660
20.253 12.253 13.585 AvopTusaumja 173 105 116
- HenpowussopaHe ycnyre - - -
494751 614.090 584.065 Tpolukosu penpeseHTaumje 4.220 5.245 4.983
3.347 3.176 2.989 Mpemuja ocurypawa 29 27 26
586 MnatHn npomeTt 5 - -
49.417 20.239 63.835 Mopesawn n HakHage 421 173 545
- 2.200 - OcTanu HemaTepujanHu TPOLLKOBU - 19 -
- 22316 506.085 949.118 TpoLUKOBM n3aaBayKkor cektopa - 190 4.322 8.098
63.878 - - ®UHAHCUJCKN U OCTAINN PACXOOU 545 - -
63.878 BaHpepaHu pacxogm 545 - -
55.234.821 59.098.234 63.422.092 YKYMAH PACXON 471.081 | 504.746 | 541.132
20.208.193 30.109.809 28.576.049 PE3YNTAT NMNOCNOBAHA 172.349 | 257.162 | 243.818
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NONHTHIA

AKUMONAPTKD APYWTRD

U3sewmaj o nociosarby 3a 2025. 200uHy.

Mpernen Tpaxa nucta Manu 3abasHuK v nepuoay 2023. - 2025. T.

Manu 3a6aBHUK

TMpax y nepuoay 2023 - 2025

6poj YKYNHO npoce4Ho YKYMHO npoce4yHo
roguvHa pemuTeHaa
u3gaka | wraMnaHo | wramnaHo npogarto npogarto
2023 24 504.000 21.000 244,155 10.173 51,6%
2024 24 504.000 21.000 232.398 9.683 53,9%
2025 24 504.000 21.000 232.398 9.683 53,9%
Manu zabaBHuK
25.000
20.000 -
'15000 B ENpoCceYHo WTamMnaHo
OnpoceyHo Npogarto
10.000 -
5.000 -
0
2023 2024 2025
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NONHTHIA

U3sewmaj o nociosarby 3a 2025. 200uHy. AKUMOMIPEKD APYWTED

PesynTtatu nocnosata 3a nuct Manu 3abaBHuk 3a nepvog 2023.—2025. npuka3sanu cy y cneaehoj Tabenu:

MAIU 3ABABHUK

2023 2024

PCO PCA
32.291.371 | 32.272.855 | 33.379.254 nocnoBHU NPMXoaun 275.403 | 275.636 | 284.800
30.226.204 | 29.369.893 | 30.440.690 Mpuxon op npoaaje nuctoea 257.790 | 250.842 | 259.727
2.641.323 | 2.625.026 2.663.888 Mpwuxop op ornaca 22527 | 22420 22.729
178.675 277.936 274.676 Mpwuxon og otTnagHor nanupa 1524 2.374 2.344
- 754.831 [MoBehawe-cMamere BpeaHOCTH 3anunxa - 6.438 - -
50.673 292.546 - ®UHAHCUJCKN U OCTAINU NPUXOAUN 432 2.499 -
50.673 292.546 - BaHpepaHu npuxoam 432 2.499 -
32.342.044 | 32.565.401 | 33.379.254 YKYNAH NPuxon 275.835| 278.134 | 284.800
25.086.944 | 23.683.765 | 24.288.463 nocnoBHU PACXOOU 213.959 | 202.269 | 207.235
14544611 | 11.851.204 | 14.124.432 TpolKkoBM MaTepwvjana 3a nspagy 124.046 | 101.219 | 120.513

- MomohHn maTepujan, maTepujan 3a onpaske U pe3epBHU AeNoBn - - -

3.652.668 | 4.866.290 4.023.783 TpoLKOBY WTaMNapcKux ycnyra 31.152| 41562 | 34.332
3.514 26.432 - Octanu maTtepujan 30 226 -
- YkynHo 6pyTo 3apage - - -

- [JonpuHocw Ha 3apafe Ha TepeT NocrnoaasLa 1 KoMope - - -

1.599.944 660.705 481.877 AyTOpCKM XOHOpapu 13.645 5.643 4111

1.800 8.400 - OcTtanu Nn4YHM pacxoam 15 72 -

2.473.944 | 2.564.844 2.556.711 TpaHcnopT u MTT ycnyre 21.100| 21.906( 21.814

1.451.103| 1.711.888 738.621 Pekname, nponaraHaa n cajMosu 12.376 14.621 6.302

- 42.150 - AyTopcka npaBa - 360 -

10.026 9.654 9.620 AviopTusauuja 86 82 82

942528 | 1.228.950 1.342.200 TpoLlKoBY penpeseHTauuje 8.039 10.496 11.452

52.120 22.269 51.506 Mopesun n HakHape 445 190 439
1.100 - OcTanu HemaTepujanHu TPOLLKOBU

354.686 689.879 959.713 TpoLKoBK n3aaBayKkor cektopa 3.025 5.892 8.188

157.463 580 126.865 ®WNHAHCUJCKU U OCTANU PACXOAOU 1.343 5 1.082

- 580 586 PuHaHCcHjckn pacxoam - 5 5

157.463 126.279 BaHpenHu pacxoamn 1.343 - 1.077

25.244.408 | 23.684.345 | 24.415.328 YKYNAH PACXOO 215.302 | 202.274 | 208.317

7.097.636 | 8.881.056 8.963.926 PE3YNTAT NOCIOBAA 60.534 75.861 76.482

a1



NONHTHHA

AKUMOHAPECKDO ApPYywTBoO

MU3JABA JIMLIA OATOBOPHOT 3A CACTAB/bAHE PUHAHCUICKUX U3BELLTAJA

Ha ocHosy Yynawa 71. ctas 3. Tauka 3. 3aKoHa o TpKUWTY Kanutana (,CnyxbeHun rnacHmk PC”
6poj 129/2021), paHa 30. jyHa 2026. roauHe, aajem cnepehy

M3JABY

MoTtephyjem aa je npema Hawem HajbosLem C22H2tLY, KOPUTOBAHU rOAUWHU GUHAHCH]CKM
uasewTaj MOJ/IMTUKA a.a. Beorpaz 3a 2025. ronHy, cactas/beH y3 npumeHy oarosapajyhux
MehyHapoAHMX cTaHaapAa GWHAHCMJCKOr M3BewTaBara U Aaje UCTUHWUTE U OBjekTuBHe
nojaaTke O WMoBWMHM, obase3ama, GMHAHCMICKOM NONOKAjJy M nocnosary, Aobuunma w
ry6uumMma, TOKOBMMA rOTOBUHE M NPOMEHaMa Ha Kanutany.

3opaH MoWOopUHCKK

Letnrcka 1, 11000 Beorpaa, Cpbuja [ Tewepanuu gupextop / Tenepon: (+381 11) 337 30 31, 337 30 82 / Wawc: (+381 11) 337 31 55
Wramnapcku nocnosu [ Tenedion: (<381 11) 271 46 53, 271 47 19/ Hagaeaukn nocnoew [ Tenedon: (+381 11) 337 32 62
EKOHOMCKH, NpasHy W onwTtw nocnoew [ Teaethon: (+381 11) 337 32 61, 337 31 /2
Pernciposato Ko Areuwje 3a npuspeaue peructpe bl 45192 / NAG; 100002524 [ Matuana Bpoj: 07021747
Tewyhu pauyni: 205-16454-02 KoMmepumjanua banka All bectpad n 160-380326-12 bavka unteca All beorpaa

Tl ey
wiw politiloe- e
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Ha ocuoBy unana 329. crag 1 tauka 8, 9 u 15 3akona o npuBpeaHuM apyirsuma (,,Cl.riaacHUK
PC* 6p.36/2011, 99/2011, 83/2014-mp.3axon, 5/2015, 44/2018, 95/2018, 91/2019, 109/2021 n
19/2025, y nasbeM TekcTy: ,,3aKon™), wiana 16. cras 1 tauka Craryta [Tonuruke a.n. beorpan (y
pasbem tekety: ..Craryr™), CkyntuHa npuspeasor apywrsa ,llomuruka™ a.n. beorpan (y
nameM Tekety: ., JIpymrBo®) je Ha penosHoj ceauuun CkymmruHe oxpxanoj aana 30.06.2026.
roauHe Jloxena cieaehy:

ONJYKY

-0 ycBajaby KOPHrOBAHHX FOAHIIILHX H3BEWTAaja-

I YCBAJAJY CE kopurosanu roauuimy u3semraju 3a 2025, roquny u To:

—  Kopurosanu roaumsmu puHadcujcku u3sewitaj Ha aad 31.12.2025. roaune;

— PeBuszopcku u3BemTaj Ha KopuroBaHe (uuaHcujcke u3BemTaje Ha jgad 31.12.2025.
TOJIMHE;

— Kopurosanu roJjuiimy U3selITaj o nocnosamwy 3a 2025. ronusy.

II I'y6urak vckasan y (puHaHcHjckoM u3BewTajy 3a 2025. roquHy ocTaje HENOKPHBEH.
III M3Bewrrajn w3 crasa | Hanase ce y npuaory M 4MHe cacTaBHM €0 oBe Ouryke.

IV Ognyka cryna Ha cHary JJaHoMm JOHOLICHA.

Ob6pasznoxnceme
Wianom 329. cras 1 3akona u uiadom 50. u 51. 3akoHa 0 TPXKUIUTY KalluTala ¥ WwiaHoM 16. craB
1 tauka 8) Craryra npeasubeno je ma CkymwruHa oluIydyje O ycBajamy (QHHAHCHjCKHX

M3BELITAja, KA0 M YCBajatby FOAMUIET U3BELITAja O TI0C/IOBabY.

Wmajyhu y BHy HaBECHO, OJUIy4EHO je Kao Y JUCIIO3HTHBY oBe OuTyKe.

“ "Tlpencennuk Ckymmruse

XYLl

Bianumup Bornhesuh

Beorpaj, nana 30.06.2026. roauHe
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