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CAOPXAJ

KOHCOJIMAOBAHUN ®UHAHCUJCKU U3BELUTAJHU
BUJTAHC CTAHA — KOHCONNMAOBAHN

BUJTAHC YCIMNEXA — KOHCONMAOBAHU

N3BELWTAJ O OCTAJIOM PE3YNTATY — KOHCOJIMOOBAHN
M3BEWTAJ O TOKOBMMA TOTOBUHE — KOHCOJIMOOBAHN

M3BELWTAJ O MPOMEHAMA HA KATMMNTAITY —
KOHCONMAOBAHU

HAMOMEHE Y3 KOHCONMAOBAHE ®NHAHCWNJCKE
N3BELWTAJE

PEBU3OPCKU U3BELLUTAJ CA KOHCOJIMAOBAHUM
®UNHAHCUJCKUM U3BELUTAJUMA KOJU CY BUITN
NPEAMET PEBUSWUJE

roaniitbn U3BELLTAJ O NMOCIOBAKRY 3A 2018. FrOAUHY
rPYNE KOMEPUWUJAJIHE BAHKE

N3JABA'Y CKNALY CA 3AKOHOM O TPXULLTY
KAMUTAIA

OONYKA CKYMNWTUHE O YCBAJAKY NIAOULUKBLEN
M3BELWUTAJA U KOHCOJNIMAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA IPYNE KOMEPUUJAJTHE BAHKE ALl
BEOIrPAA 3A 2018. roAnHY




MNonyt-asa GaHka

MaTtuynu 6poj: 07737068 Wwudpa penarioctn: 6 4 1 9 NWBG: 100001931

Hasue: KOMEPLWJATIHA BAHKA ALl BEOIPAL]

Cepuuwre: Beorpag, Ceeror Case 14

BUITAHC CTAHA - KOHCONMUOOBAHW
Ha nad 31.12.2018. roguHe
(y xurbagama auHapa)

W3Hoc npeTxogHe roauHe
OsHaka Bpoj W3Hoc Texyhe
Fpyna pauyka, pasyH ROZULINIA 3a AOM | HanomeHe roauHe Kpajre MoueTtHo
cTame cTame
1 2 3 4 5 6 7
00 (ocum 002), 010, 025, 05 (ocum 050 AKTUBA
s P W, B 2 L0, olojo|1]| 3K 22 73.992.039|  56.076.748
296 1 \enosw padyHa 009, 019, 029, ' ’ ’ ’
069, 089, 199, 299 [oToBMHA W cpeacTBa KoA UeHTpanHe BaHke
3anomeHa uHaHcujcka cpeacTea 0fofo|2 5 -
125 u 225 lNoTpaxunBara Mo 0CHOBY AepuBaTa 0[0]0[3] 3,23 4.070 -
120,122, 124, 220, 222, 224, 129 v 229 |XapTuje of BPEAHOCTH o0[o|0f4] 3j; 24 137.5614.720 | 121.522.580
002, 01 (ocum 010 n gena 019), 020,
028, 050, 052, 06 (ocum 080 v gena
069), 080, 088, 10, 11, 16, 20, 21, 26,
190, 191, 290, 291, 493 1 593 Kao KpeguTu v noTpaxueata on Daxaka 1 apyrux ololols 3); 25 21.037.537 30,233 555
0pBuTHe cTaske (CCKP — CC wudipa 1 | chiuHaHcHjckux oprannsaumvia
(Bes wudppe 17), wudpa 70 u genosn
Wuchbapa 71 1 74) n aenosu padyHa
008, 029, 059, 089, 199, 299
01 (ocum 010 1 gena 018), 020, 028,
06 (ocum 060 u gena 069), 080, 088,
10, 11, 16, 20, 21, 28, 190, 191, 290,
291,493 n 593 kao ogOuUTHE cTaske i,
(CCKP — CC whchpa 17 v cee ocrane Kpeautu u noTpamuBatba og KoMUTeHaTa 0(ojo(8| 3j; 26 191.448.642| 174.242.139
wnchpe, ocum Wndpe 70 u genosa
wudbapa 71 W 74) u fenosw padyHa
029, 089, 199, 299
128 5923 NpomeHe chep BpeAHOCTY CTABKM Koje Ccy ololol7 ) R
NpeaMEeT 3aLTUTE 04 pU3KKa
126 1 226 MoTpaxueatba No OCHOBY JepuBaTta ololols ) }
HamMeH:eHWX 3aLUTUTW Of pUanka
130, 131, 230, 231, WHBecTMUMje y NpuapyxeHa ApywTea 1
S 0j0|0f9 -
Aneo 139 u peo 239 3ajefHuqKe nogyxsare
132, 232, jeo 139 u geo 239 MHBecTUUmje y 3aBucHa ApyluTBa 0]0[1]0 - -
33 HematepujanHa UMoBuMHa 0l0[1]1] 3m; 27 627.468 498.387
34 HekpeTtHuHe, nocTpojetba u onpema 0[0[1]2] 3n; 28 8.047.384 6.017.200
35 WHBECTULIMOHE HEKPETHUHE 0[0[1]3] 3m; 29 2.259.815 2.380.564
034 v peo 039 Tekyha nopecka cpeacTsa 0[0]1/|4 21 1.650 5.622
37 QOanoxeHa nopecka cpeacrea 0|0]|1|5 21 840,967 863.527
CranHa cpejcrsa HamereHa npoaajm u
o Cpe/jcTBa Nocnesara koje ce obycTaersa 010116 o RapONg ver.ane
021, 022, 024, 027, 03 (ocum 034 u
aena 039), 081, 082, 084, 087, 09, 134,
192, 194, 195, 234, 292, 294, 295, 30, [Ocrana cpejcTea 0|0|1{7] 3j; 31 7.153.664 7.480.376
38 1 genosu pavyyHa 029, 089, 139,
199, 239 1 299
YKYNHO AKTUBA (on 0001 go 0017) o|of1)8 441.586.959| 400.108.316 -




; W3Hoc W3Hoc npeTxogHe roouHe
lpyna pauyHa, pauyH NO3ULNJA Caunin | Bpe) wang: Tekyhe -
3a AON MeHe Kpajhe MNoueTHo
rofiuHe
crame cTake
1 2 3 4 5 6 7
NACUBA
#1051 OBARRIE olalof1] 3j 32 . 7.845
Obasese No 0CHOBY aAepusara
425412::; f«zjé:gg;)x%:soé:f:é?rgéue [enoantu u octane uHaHoujcke obasese
J(Jccrcp— cnc iy (52‘3 @b 17y |PEMA BaHKaME, ApYTIM (UHaHCHCKM ol4lo|2| 3n:33 8.228.284|  6.137.776
wwdpa 70 v genoav widapa 71 1 74) opraHvaalujama n ueHTpanHoj baxum
40, 420, 421, 490, 50, 520, 521, 590,
neo 193 n geo 293 kao oabuTHe cTaske
(CCKP — CC wadbpa 17 v cse octane ﬂe“"“‘:T?M':A:CTa"e obanese npemaApyM  \glalols|  ama4 350.668.156| 317.577.748
wuchbpe, ocuM Wwudpe 70 u Agenosa KOMMTSH
widpapa 71 n 74)
7 0 51T Obagseae no 0CHOBY AepyBaTa HaMEHEHNX olalola ) )
3aLWTUTI Of pU3nka
418 1 518 MpomMeHe hep BPEAHOCTH CTaBKK koje cy olalols )
npeaMeT 3aluTuTe 04 pyuauka )
410, 412, 415, 423, 496, 510, 512, 515,
523, 596 1 127 u 227 kao opBuTHe Obage3e nNo 0CHOBY xapTuja o4 BpeaHOCTU 0l4]|0(6 = -
CTaBKe
424, 425, 482, 497, 524, 525, 582, 597
1 aeo 193 v aeo 293 kao opbutHe Cy6opamHupane obasese 014{0(7 = -
CTaBxe
450, 451, 452, 453 1 454 Pesepeucara 0[4|0|8[ 3p;35 1.808.853 1.551.883
OBapeae No OCHOBY CPeACTABA HAMEHEHIX
46 npoaaju 1 cpeacTea nocnosamwa Koje ce 0]4(0|9 - -
ofycrasisa
455 Tekyhe nopecke obaseae 0|4|1]0 21 11.044 1.751
47 Opnoxexe nopecke obaseae 0[4]1]1 21 14.677 1.647
426, 427, 43, 44, 456, 457, 491, 492,
494, 495, 528, 527, 53, 591, 592, 584 u |Ocrane obabese 014(1]2 36 9.333.894 7.729.550
595
YKYNHO OBABE3E (op 0401 no 0412) 0[4]1|3 370.064.908| 333.008.200
KAMUTAN
80 0f(4]1]4
AKLMICKW KanuTan 3y, 37 40.034.550| 40.034.550
128 ConcteeHe akuumje 0l4[1|5 - -
83 HoBurak 014]1|6 37 9.277.755 8.357.092
84 [yBurak 0(4]1]|7 371 1.481.701 1.665.678
81 1 B2 — NOTPaXHW canpo Peaepse 0l|4]|1]|8 3y; 37.1 23.691.381 20.374.087
81 1 82 — AyroBHK canpo HepeanuaosaHu rybuum 014|1]9 - -
Yuyewha 6e3 npasa KoHTpoOse 0[4|2|0| 3y;37 66 65
YKYMHO KANWUTAN
(0414 - 0415 + 0416 - 0417 + 0418 - 04|21 71.522.051 67.100.116
0419+0420) 20
YKYNAH HEQOCTATAK KAMWUTAINA
(0414 - 0415 + 0416 - 0417 + 0418 - olalz|2 ) )
0419+0420)< 0
YKYTNHO MACHBA (0413 + 0421 - 0422) 04|23 441.586.959| 400/1p8.316

Y beorpaay.

Aana 12.03.2019. roauHe




MaTtuunu 6poj: 07737068

MNonywaBa GaHka

Wucppa genatHoctu: 6419

MWE: 100001931

Hasus: KOMEPLWJANHA BEAHKA Al BEOIPAL

Cepnuwre: Beorpan, Ceetor Case 14

BUITAHC YCNEXA - KOHCOJNMAOBAHM

y nepuony op 1. janyapa no 31. npeuem6pa 2018. roguHe

(y xurbagama guHapa)

[pyna pauyHa, OsHaka 3a Bpoj Tekyha MpeTxoaHa
pauyH MO3NLIMJA AOT HanomeHe roanHa roanHa
1 2 3 4 5 6
70 Mpuxoaw of kamarta 1 0] 0] 1] 3uy;8 15.092.523 15.358.399
80 Pacxoaw og kamara 1 0/ 0] 2| 3u;8 1.145.879 1.841.161
HeTo npuxop no ocHoBy kamata (1001-1002) 1/ 0] 0] 3 13.946.644| 13.517.238
Heto pacxopn no ocHoBy kamara (1002-1001) 11 0/ 0] 4 - -
71 MNpuxodw oA HakHaga v NpoBu3akja 110/ 0] 5| 3pm:9 7.653.028 7.159.507
61 Pacxofm HakHaga v npoeuauja 1 0{ Of 6] 3a;9 2.112.581 1.745.906
Heto npuxopn no ocHoBy HakHafAa U NPoBU3Kja
(1005 - 1006) 11 0] 0] 7 5.540.447 5.413.601
HeTo pacxon no ocHoBy HakHaga u NpoBM3uja 1l ol ol 8 i i
(1006 - 1005)
774-674+776- HeTo aoBuTak no ocHoBy NpoMeHe hep BpeaHocTy i
676+777-677 (DUHBHCHICKVX MHCTDYMEHETa 11 0] Of 9] 3e; 10 48.572 61.620
674-774+676- HeTo rybutak no ocHoBy NpomMeHe chep BpeaHoCTH 1l ol 1] o i )
T76+677-777 thUHAHCUJCKMX MHCTPYMEHaTa
7974728-627-628 Heto noﬁwTaK no OCHOBY peknacudmukaunje 1l ol 1] 1 ) i
hUHAHCU]CKUX MHCTPYMEHaTa
6274628-727-728 HeTo ry6|:4TaK Mo OCHOBY peknacudpukauuje 1l ol 1] 2 ) i
hMHAHCK|CKUX MHCTPYMeHaTa
Heto noBuTak no ocHoBy NpecTaHka Npu3aHaBaHa
720-620+721-621  |(OMHAHCU|CKMX UHCTPYMEHATa KOju Ce BPeaHyjy no 11 0] 1| 3| 3dp; 11 247.084 102.523
hep BpeaHoCTy
HeTo rybutak no ocHoBY NpecTaHka npuaHaeara
620-720+621-721 | huHAHCK|CKNX WHCTPYMEHATA KOjU Ce BpeaHyjy no 1 0f 1] 4 - -
thep BpegHoCTH
775-675+770-670 |Heto AobuTak Mo OCHOBY 3aWITUTE Of PU3MKa 0] 1| 5 - -
675-775+670-770 _|HeTo rybuTak no OCHOBY 3alUTUTE 04 pU3UKa 11 0[ 1| 6 - -
78.68 HeTo npuxon oa kypcHuUX pasnuka u ecexkarta 1l ol 1l 7 i )
YroBOpEHEe BanyTHE Kanysyne
68-78 HeTo pacxopn o4 KypcHux pasnuka u edpexara 1| o 1| 8| 3612 1532 77 402
YrOBOPEHE BarnyTHe Kanyayne
750-650+751- HeTo npuxog no ocHosy ymarsera obesspefiera
651+756-656+760- |chuHaHcujcknx cpeacTasa Koja ce He BpegHyjy no gep 1 0] 11 91 3j;13 51.681 36.342
660+729-629 BPE/HOCTU Kpo3 BunaHc yenexa
650-750+651- HeTo pacxog no ocHosy oBeaspehetba duHaHcujckux
751+656-756+660- [cpeacrasa Koja ce He BpeaHyjy No ep BpesHOCTH Kpo3 11 0] 2| 0 - -
760+629-729 Bunauc ycnexa
HeTo ,ﬂ,OﬁVITaK Mo OCHOBY NnpecTaHka npu3Haeawa
726-626 hrHAHCHU]CKMX UHCTPYMEHATA KOji Ce BpeHyjy no 11 0] 2| 1 14 526.547 -
amMopTU30BaHO] BPEAHOCTH
Heto ryb'wTaK Nno OCHOBY NpecTaHka npuaHaBaka
626-726 hrHAHCUCKINX MHCTPYMEHATA KOjW Ce BpeaHyjy no 11 0] 2| 2 - -
amMopTU30BaHO] BpEAHOCTH
Heto .U.OﬁVITaK Mo OCHOBY npecTaHka npu3HaBaHa
723-623 MHBECTULM]A ¥ NPUAPYKEHE APYLUTBA U 3ajefHNIKe 11 0] 2| 3 15 - 306
nogyxpare




Ipyna pauyHa,
paudyH

NO3ULIMJA

QOazHaka 3a

AOM

Bpoj
Hanomee

Tekyha
roavHa

[MpeTxogHa
roguHa

1

2

3

4

5

6

623-723

HeTo ryBuTak no ocHOBY NpecTaHka npuaHasara
WHBECTULMja Y NPUAPYXKEHA APYLUTBA M 3ajeHUYKE
nogyxsare

0

74, 766

OcTanu NnocrnoeHK Npyuxoamn

[9;]

3r; 16

174.795

201.359

YKYTNAH HETO NMOCNOBHW NPUXO[

(1003 - 1004 + 1007 - 1008 + 1009 - 1010 + 1011 - 1012 +
1013 - 1014 + 1015 - 1016 + 1017 - 1018 + 1019 - 1020 +
1021 - 1022 + 1023 - 1024 + 1025) 2 0

20.534.238

19.255.587

YKYNAH HETO MNOCIIOBHW PACXOL

(1003 - 1004 + 1007 - 1008 + 1009 - 1010 + 1011 - 1012 +
1013 -1014 + 1015 - 1016 + 1017 - 1018 + 1019 - 1020 +
1021 - 1022 + 1023 - 1024 + 1025) < 0

63, 655 - 755

TpolukoBK 3apana, HakHaga 3apaga v ocTany NUYHN
pacxoau

oo

3c; 17

5.043.937

5.130.812

642

TpPOLLKOBY amopTi3aLmje

[{=]

3n; 18

629.754

625.680

752, 753, 761, 762,
767,768, 773

Octanu npuxoan

o

19

375.392

778.982

64 (ocum 642), 652,

653, 661, 662, 667,
668, 673

Ocranu pacxoam

20

6.854.773

6.961.694

OOBUTAK NMPE ONOPE3UBAHA

8.381.166

7.316.383

NYBUTAK MNPE ONOPE3VUBAHKA
(1026 - 1027 - 1028 - 1029 + 1030 -1031) <0

850

Mopes Ha pobuTak

3u; 21

18.376

9.381

861

[oBuTak no 0CHOBY OANOMEHMX nopesa

3n; 21.

702.775

1.366.704

860

['yBGKTaK No OCHOBY OANOKEHWX Nope3a

an; 21.

685.231

405.710

OOBUTAK HAKOH ONMOPE3UBAHA
(1032-1033-1034+1035-1036) 2 0

o o|lo|o

8.380.334

8.267.996

NYBUTAK HAKOH OMNOPE3UBAHA
(1032-1033-1034+1035-1036) < 0

769-669

HeTo nobuTak nocnoBaka Koje ce obycTasrba

-
o

669-769

HeTo ry6uTak nocnosara Koje ce obycrasrsa

PE3YNTAT MEPMO[A - AOGMTAK
(1037-1038+1039-1040) 2 0

-
o

=

8.380.334

8.267.996

PE3YNTAT NEPUOOA - TYBUTAK
(1037-1038+1039-1040) < 0

-

[obuTak koju npunaga MaTtu4HOM EHTUTETY

8.380.332

8.267.995

[oBuTak koju npunaga enacHuuvma 6e3 npaea
KOHTpOsie

2

1

'yBuTak Koju npunaga MaTnyHoM EHTUTETY

MyBuTak koju npunaga snacHuuMma 6es npaea
KoHTpone

iy
o |o|] o o] ©

N NEIEES

;D o B~ || N

3APALA MO AKLIMIU

OcHoBHa 3apafa no akuwjv (y guHapuma 6e3 napa)

YmareHa (paseoar-eHa) 3apana no akumjm (y
OvHapuma 6e3 napa)

4

Beorpany,

paxda 12.03.2019. rogmHe




Matu4nm Gpoj: 07737068

MNonytasa Ganka

Wudpa nenatHocTu: 6419

MWE: 100001931

Hasus: KOMEPLIMJANHA BEAHKA Afl BEOIPAN

Cenuwre: Beorpag, Ceetor Case 14

W3BEWTAJ O OCTAINOM PE3YNTATY - KOHCONMMOAOBAHW
y nepuoay og 01.01. no 31.12.2018. rogune

[y xureanama auHapa)

Mpyna pauyHa,
pavyH

NO3WUUKWJA

Oawnaka 3a

Aon

Bpoj
Hanomexe

Texyha
refuHa

MNpeTxogxa
roguna

1

2

4

5

6

JOBUTAK NEPUOAA

8.380.334

8.267.996

YBUTAK NEPHOOA

[} N

820

Qcranu pesynrar nepuosa

KomnowxeHTe octanor pesynrara koje He Mory
BuTu pexnacutpukoBane y nobutak unu ryburtak:
MoseNare PesanopraaLuoHWX Pe3epBaN No OCHOBY
HeMaTEpWjanHe WMOBKHE W OCHOBHUX CpeACTaBa

820

Cmareetae PeBaNOPUIALMOHIX PE3BPBY MO OCHOBY
HEMETEPManHIX yraraka W OCHOBHIUX CpeAcTasa

822

AkTyapckn gobuum

35,37

53.844

25.985

822

AKTYapCKK ryBuum

NI N
o|le| o |ao
o|o|] O |o

o & |

3537

248

286

821

MNoanTrary ederTn NPOMeHe BPEAHOCTI BNACHWHKAX
VHCTPYMEHaTa Koju e BpeaHyly no thep BpeaHOCTH Kpoa
ocTanu peaynrar

N
o
(=]

37

230.026

190.723

HeratveHm edexri npomeHe BPeAHOCTY BNACHMYKMX
MHCTPYMEHATA KOjW C8 BReAHY]Y o dep BpeaHICTM Kpoa
ocTani pesynrar

825

Hepeannaosann nobuuy no ocHoBY WHCTPYMEHaTa
HEMEH:EHWX 38LUTUTY 04 PU3KUKa BIIACHUUKAX XapTuja of
BPBAHOCTH KOJW C8 BpezHYjy no (ep speaHOCTM Kpoa
ocTany pesyntar

B25

Hepeanuaosany ryBuuwm no ocHoBy MHCTRYMeHaTa
HEaMEHEHIAX SALITATH OF PU3VKa BNacHrqkMx xapTuia oa
BPEAHOCTK KOJW ce BpeaHyly no (ep BpeAHOCT kpo3
ocTanu peayntar

825

Hepeanuaosani 40Buywm no ocHoBY thiHaHCUjCKMX
0Basesa GaHke 8PeAHOBAHWX MO (hep BPEAHOCTH KPa3
BunaHe yenexa Koje oy NoCNeanLa NnpoMeHs KpeauTHe
cnocobHocTy Banke

82§

Hepeanuaoeanm ryGuum no ocHoBy chuHaHeKjCKkinx
obapesa Barke BpeaHOBaHMX Mo ep apeyHOCTH Kpoa
Gunatc yonexa koje cy nocneauua npomeHe KpeauTHe
cnocoBhocT BaHie

MoanTnaHk ecekTin NPOMEHA BPBAHOGCTM NO. OCHOBY
QCTanux KOMNOHeHTW OCTaNor pesynTata Koje He Mory
BuTn peknacudukosare y noButak unu ryburak

825

HeraTvaHi edekTy NPOMeHa BPeAHOCTH No ocHoBy
ARYWX KOMMDHEHTW OCTANAr pesynTara Koje He mory Sutu
peknacurkosade y goburax wnw ryburtak

823

KomnowenTe ocranor pesynrata koje Mmory 6uTn
peknacuukoBare y A06GMTAK UK ryGuTak:
MoauTueHM edexT npoMeHe BPERHOCTY AYIKHAYKMX
UHCTPYMEHATA Koju ce BpeAHY]y no thep BpegHoCTH
KpoO3 ocTann peayntar

37

17.976

70.977

823

HeraTueHn edekTn npoMeHe BPEAHOCTI AYKHNHKIX
WHCTPpYMEHaTa koji ce speaHyjy no thep speaHocTh
KpPO3 ocTanu peaynrar

37

218.660

44B.975

824

HoBu¥uK NO OCHOBY MHCTPYMEHATA HAMEHEHIX
3AWTATN Off PU3MKE HOBYAHWX TOKOBA

824

yBuLM No ocHOBY MHCTPYMEHATA HaMEHEeHWMX
38LWTUTN Of PUIUKE HOBYEHWX TOKOBA

826

Hepeanuaoeanu qobuuy no ocrosy o6pavyHasarba
TpaHcakuvja v cangay CTpaHum sanytama u
npesofjera peayntata u diHaHcujcke noauuuje
MHOCTPaHOr nocnosara

826

Hepeanuaceauu ry6uum no ocHosy oBpavyHasata
TPaHcaKkuuja v canja y ctpaHum sanytama w
npesofjera peaynrara u chHaHcujcke nosnumje
MHOCTpaHOr nocnosara

37

10.582

268.955

826

Hepeanusosani 106WLK o ocHoBy MHCTPYMeRaTa
HaMEH:EHWX 38LUTUTIA 04 PUINKE HETO ynaratea y
MHOCTPAHO NOCNoBatke

826

Hepeanuaosarn ry6uum no ocHosy wHeTpymenara
HEMEHEHNX 3aLUTUTY O PU3NKA HETO ynararwa y

WHOCTpaHo nocnosare




Ipyna pauyna,
paudyH

nosvyuJa

O3naxa 3a
Aon

Epoj
HanomeHe

Tekyha
rofmHa

MNpeTxoaHa
rogvHa

1

2

3

4

5

8

826

Hepeanusosann A0BULW N0 OCHOBY APYIWX
WHCTPYMEHATA HAMEH:EHUX JALLUTUTH Of, PUINKa

826

HepeanuaoeaHu ryGuLm no OCHOBY APYrvX
WHETPYMEHATa HaMEHEHWX 3ALLUTUTH Of PU3nKa

826

Mo3anTusHK edexTn NPOMERa BPEAHOCTKH NO OCHOBY
APYTUX KOMMNOHEHTW DCTaner peaynrtara koje mory
BuTi peknacucpukosane y aobutak unu ryburak

B26

HeratueHin edexkTv npomMeHa BPEAHOCTU NO OCHOBY
APYrX KOMMOHEHTI OCTANOr peaynTara koje mory
GuTn peknacudmkosane y noburak unw ryburak

82

[oBuTak no 0CHOBY NOP&3a KojW C& OAHOCK Ha
ocTanu peaynrar nepuwoaa

37

34.091

68,146

82

I'yBuTak no 0cHOBY NOPE3a Koju Ce OA4HOCH Ha
ocTanu peaynTar nepuoaa

37

55,421

116.013

YKynaH noauTvsaH ocTank peayntar nepuoaa
(2003 - 2004 + 2005 - 2006 + 2007 - 2008 + 2009 -
2010 +2011-2012 + 2013 - 2014 + 2015 - 2016 +
2017 - 2018 + 2019 - 2020 + 2021 - 2022 + 2023 -
2024 + 2025 - 2026 + 2027 - 2028) 2 0

51.026

YkynaH HeraTuBaH OCTanW peaynTart nepuoaa
(2003 - 2004 + 2005 - 2006 -+ 2007 - 2008 + 2009 -
2010 + 2011 - 2012 + 2013 - 2014 + 2015 - 2016 +
2017 - 2018 + 2019 - 2020 + 2021 - 2022 + 2023 -
2024 + 2025 - 2026 + 2027 - 2028) <0

477.398

YKYMAH NMO3KUTUBAH PE3YNTAT NEPUOLA
(2001 - 2002 + 2029 - 2030) 2 0

8.431.360

7.790.598

YKYIMAH HEFATUBAH PE3YNTAT NEPUCOA
(2001 - 2002 + 2029 - 2030) < 0

YKynaH No3MTWBAH peaynTaT nepuoaa koju npunana
MaTHHHOM EHTUTETY

8.431.358

7.790.697

YiynaH noauTuBaH peayntaT nepuoaa Koju npunaga
snacHuuyma Gea npasa KOHTpone

1

YKynaH Herathaad peaynrar nepuoja Koju npunasa
METUYHOM EHTUTETY

Ykynan HeraTupan pesynTart nepuoga koju npunaaa

gnacHuyuma Bea npaea konTpone

Y Beorpaay,
aana 12.03.2019.

roguHe




Marn4uu 6poj: 07737068

MNonyx.aga Ganka

Wuchpa nenarnocTu: 6419

MUE: 100001931

Hazus: KOMEPLWJAINTHA EAHKA Al EEOIPA[]

Cepnwre: Beorpag, Ceetor Cage 14

W3BEIUTAJ O TOKOBUMA MO TOBUHE - KOHCONMUWOOBAHW
y nepuoay oa 01.01. oo 31.12.2018. roguHe

(y xvrbanama AvHapa)

O3Haka WsHoe
NOSULIAJA 3a AOM | Tekyha roguHa Npevxoms
TofuHa
1 2 3 4
A. TOKOBU NOTOBWHE U3 NOCNTOBHUX AKTUBHOCTM alolol1
I, MpwunuBeu roToBUHE U3 NOCNOBHUX akTUBHOCTH (og 3002 go 3005) 24.165.499 25.477.618
1. Mpunuen og kamaTa 3]0]0f2 15.259.607 16.831.503
2. Mpunuen oa HakHaga 310|0(3 7.658.142 7.130.230
3. [pUnMBn No 0CHOBY OCTANWX NMOCMNOBHUX 8KTUBHOCTU 3|0|0|4 1.239.225 1.506.720
4. [Mpunuen o4 AVBUAEHAN K yyelwha y oBuTKy 3(0[0([5 8.525 9.165
1. Oanuewn roToBUHe W3 NOCNOBHUX akTUBHOCTH (o4 3007 o 3011) 3(0/0([6 14.498.061 16.078.175
5, OanuBew No OCHOBY Kamara 3(0/0(7 1.149.108 2.330.310
6. Oanven No ocHoOBY HakHaaa 310{0(8 2.082.570 1.732,233
7 Fc))éu,&u;:l;nu ocHoBy BpyTo 3apafa, HakHana aapaga v Apyrux fIYHUX alolole 4.950.310 5.319.334
8 ;J:,;:;aﬂzno 0CHOBY Nopesa, AonpuHoca W Apyrvx AaxbuHa Ha TepeT ol1lo 950.252 952.230
9. OOnuBK No OCHOBY APYIMX TPOLUKOBA NMOCNOBak:a 310]1]1 5.365.821 5.744.068
HeTo npunue roToBUHe U3 NOCNOBHWX aKTUBHOCTH Npe noeeharsa unu
I, CMaerba (PuHaHcujcknx cpencTasa U uHaHcujckux obasesa (3001 - (3(0]1(2 9.667.438 9.399.443
3006)
HeTto ognue roToBMHE W3 NOCNOBHUX aKTUBHOCTM npe nosehatba unu
V. CMatbera (huHaHcujckux cpeacTaBa U huHaHcujckux obasesa (3006 - [3|0]1(3 - -
3001)
V. CmMamene chuHaHcHjckux cpeacTaea u nosehamse huHaHCHjCKNX 3lol1la 38.820.086 9.116.184
obasesa (on 3015 go 3020)
10 Cmatbere KpeauTa u Apyrux noTpaivear-a o4 BaHaka v Apyrux 3lol1ls | |
) thuHaHcKjckux oprasmsaumja, ueHTpanHe 6aHke n komuTeHaTa
11, Cman:en:_e NOTRaXWBAHA MO OCHOBY XapTuja of BPEAHOCTH W OCTaMNNX alol1le 918.426 9.116.184
thuHaHcuckux CPEACTaBA KOja HUCY HaMeteHa MHBECTUpatLY
Cmarsere NoTpaK1Baka No OCHOBY AepuBaTta HaMEHsEHUX 3aLUTUTY Of
12. pU3nKa 1 NpoMeHe ep BPeLHOCTY CTaBKW KOjE CY NPEAMET 3alUTUTe 04, 3|10(1(7 - -
py3vKa
Moeehare genoauta n ocTanux thuHancujckux obasesa npema Gaxkama
13. . ) 018 37.901.660 -
APYrm (hUHEHCK|CKMM opraHvaaLujama, LeHTpanHoj BaHLm n KoMUTEHTUMA
14. Mosehatke apyrux thuHaHcujckux obaseaa 3/011]9 - -
15 Mosehatbe obasesa No 0CHOBY EPWUBATA HAMEHEHUX 3aLUTUTK Of PU3VKa W 3lol2lo i i
' npomMeHe thep BpeAHOCTH CTABKM KOje Cy NPeAMET 3alTuTe 04 puanka
MoBehatbe thuHaHcKjckux cpeacTaBa U cMatbetse PUHaHCHjCKUX
VI. o6ase3a (04 3022 ao 3027) 3|0|2(1 12.279.151 19.762.558
lMNoseharbe kpeauTa 1 Apyrux noTpaxueatka o4 GaHaka n apyrux
15, huHaHchjckux opraHusauvja, LeHTpanHe HaHKke n KoMUTeHaTa 90|2(2 12.278,36) 9.158.441
17 Mosehate noTpaxusara N0 OCHOBY XapTWja 0f BPEAHOCTH U 0CTANUX alol2]3 .
i ¢huHaHcKjcKMX cpeacTaBa Koja HUCY HAMEHEHa UHBECTUpakLY J
MoBehatkse noTpaiueara No OCHOBY AEpWUBaTa HaMEHEHUX 3aLTUTH Of
18. pr3avka v npomeHe ep BPEAHOCTU CTABKM KOje CY NPeaMeT 3alluTuTe of 3|10]|2(4 - -
pyavika
Cmarbetbe Aenosnta W octanux truHaHeujckux obasesa npema BaHkama u
19. ApYrUM huHaHeKjckuM opraHusalmjama, LeHTpanHum 6aHkama u 3(0]2|5 - 10.604.117
KOMUTEHTUMA
20. Cmatsere Apyrvx thuHaHcujckux obaseaa 3|0[2|6 - -
21 Cwmatbetbe oGaseaa No OCHOBY JIEPUBATE HAMEHEHWUX 3ALUTUTW 0 PUanKa alol2l7 .
: ¥ NpomMeHe dep BPEAHOCTW CTABKK Koje Cy NpeaMET 3aluThTe oa puanka i
HeTo npunue rotoBnHe W3 NOCNOBHMX aKTMBHOCTH NMpe nMopesa Ha
VI | 06w (3012 - 3013 + 3014 - 3021) 3|0/2[8]  38.208.373 y
HeTto opnue roToBMHe M3 NOCNOBHUX AKTWBHOCTM Npe NOPe3a Ha JoGuT
VIIl. (3013 - 3012 + 3021 - 3014) 3|0(2]9 - 1.246.931
22. Mnahexy nopes Ha Ao6uT 3|0(3]|0 5.126 15.211
23. Mcnnahexe gueuiaenae 310]3]1 - -
IX. 2:;:;)npnnua FOTOBWHE U3 NOCNOBHUX akTueHocTy (3028 - 3029 - 3030 - 3lolalz 36.203.247 A
X. ;t:;r::)op.nua FOTOBUHE M3 NOCMOBHUX aKkTUBHOCTHM (3029 - 3028 + 3030 + 3lol3l3 ) 1.262.142




=

WaHoc

O3naka
A
AO3nLAJ 3a AOM | Texyha roauHa fipeTxonna
roguHa
1 2 3 4

B. TOKOBW rOTOBWHE U3 AKTMBHOCTU MHBECTUPAA olala
1. MNpunueu roToBUHE W3 aKTMBHOCTH MHBeCTUpara (o 3035 no 3039) 42.486.574 55.015.287
1. [punuen o4 ynarawa y UHBECTULMOHE XapTuje off BpeAHOCTH 42.419.693 54.892.983
2 Mpunuew oA Npofaje MHBECTULW]A Y 3aBUCHA W NPUAPYKEHA APYLITBA W 6 )

) JajeqHu4Ke nonyxeare .
3, gg::::w 0/l NpoAaje HeMaTepyjarHe UMOBMHE, HEKPETHIHA, NOCTPOjeka U | 41144 3447 3.492
4, [Mpunue o4 NpoAaje MHBECTULMOHMX HEKPETHMHA 3|0]3|8 63.434 118.882
5. Ocrany NpUNuBK Wa akTUBHOCTW UHBECTHPaHA 3|0]3]9 - -
1. OanuBNn roTOBMHE U3 aKTUBHOCTH MHBeCTUpaksa (on 3041 ao 3045) 3|014)|0 59.249.571 52.116.437
6. OAMMBK N0 OCHOBY YNarawa y MHBECTULIMOHE XapTuje 04, BPeAHOCTH 3{0[4(1 58.607.653 51.604.856
7 OAnuBK 3a KynoBnHY MHBECTULM]A Y 3aBUCHA W MPUAPYXEHA APYLITBE W alolal2 ) |

) 3ajefH1uKe noayxsare
8. g#::;: 38 KyNnoBUHY HemaTepujante MMOBNHE, HEKDETHUHA, NOCTPOJeLEA W |4 |0 414 611.512 511.581
9, Oanven no ocHosy Habaske MHBECTULWOHWUX HEKDETHUHA 3(0|4|4 27.098 -
10. OcTany 04NMBM M3 aKTUBHOCTW MHBECTUPaHA 3|0]4(5 3.308 -
1ll. HeTo npunue roToBMHE M3 aKTWBHOCTM MHBECTMpaHsa (3034 - 3040) 3|10/4]6 - 2.898.850
V. HeTo opNMB roTOBMHE M3 aKTUBHOCTM MHBECTUPatba (3040 - 3034) 31014(7 16.762.997 -
B. TOKOBW rOTOBWHE U3 AKTUBHOCTH ®UHAHCUPAHA 3lolals
. [pUNUBK roToBUHE M3 aKTMBHOCTHM (huHaHcupatsa (on 3049 o 3054) 87.230.198 88.053.291
1. Mpunueu no ocHosy yeeharsa KkanuTana 3[(0[4]|9 - -
2. MpWNuBK roToBUHE NO OCHOBY cyBopanHUpanux obaseaa 3/0]5(0 - -
3. [prnuen No OCHOBY Y3ETUX KpeauTa 310]|5(1 87.230.198 88.053.291
4. MpUNUBKM NO OCHOBY M3AATUX COMCTBEHUX XapTuja 0fl BpeAHOCTH 310(5(2 - -
5 MpUnuen No 0CHOBY NPOAAJe CONCTBEHWX akuwmja 3(0(5]3 - -
6. OcTanu NnpunuemM M3 aKTMBHOCTH (hUHAHCUPaHsa 3[0]|5(4 -

I OnnNMBEN roTOBMHE M3 aKTUBHOCTW (huHaHcKpatrsa (o 3056 no 3060) 3|10|5|5 91.165.062 99.385.677
T OANVBY MO OCHOBY OTKYMNAa CONCTBEHUX aKLuja 3]0|5(6 -

8. OANMBU rOTOBMHE MO OCHOBY cybopauHMpaHux obasesa 310]5(7 - 5.923.635
9. OAnNWBY rOTOBMHE NO OCHOBY Y3eTUX KpeauTa 3|0]5]8 91.165.062 93.462.042
10. Opanven No OCHOBY MAAATUX XapThja o BpeAHOCTH 3|0(5]9 -

11. OcTany 04AnMen U3 aKTMEHOCTW UHAHCMpaKa 3|0(6]|0

111, HeTo NpUNMe roToBMHe W3 aKTMBHOCTKA huHaHcuparsa (3048-3055) 30|61 - -
V. Heto oanve roToBMHE U3 aKTMBHOCTH hMHAHCMpatba (3055-3048) 3|0[6(2 3.934.864 11.332.386
r. CBErA NMPUNABW TOTOBWUHE (3001 + 3014 + 3034 + 3048) 310|6(3 192.702.357 177.662.380
I g[JBsEsl)—A OaANMBWU MOTOBMWHE (3006 + 3021 + 3030 + 3031 + 3040 + alolsla 177.196.971 187.358.058
. HETO NOBERAHE NOTOBWHE (3063 - 3064) 3[0|6[5 15.505.386 -
E. HETO CMAH-EHE TOTOBWMHE (3064 - 3063) 3|10|6(6 - 9.695.678
W FrOTOBWUHA U TOTOBUHCKW EKBUBANEHTU HA NOYETKY NOOWHE (3)|0|6|7 28.957.649 39.661.743
3. NO3UTUBHE KYPCHE PA3ITWUKE 3|0(6]|8 777.270 843.573
W. HEFATUBHE KYPCHE PA3INWKE 3|10|6|9 710.170 1.851.989

rOTOBUHA W TOTOBUHCKUW EKBUBANEHTKW HA KPAJY NEPUOLA /
- |(3065-3066+3067+3068-3069) o 4{',;530'1 3 20.357.649
Y Beorpany,

hanHa 12.03.2019. roguHe




(12-0Z+Z1-FL+01+6+8-L+9
dg uHYed g AHowoN eE {/-g+9 "dg uHTad
- €62y (91 1'001 29 482 |G9 eg8gr | 849°G99°L lzgy [260°/5E'8 tely |¥61°601 SS1¥ |8GL°EVDD LEWF | EZSBEV FL ZLiv | PBO'EPBEC 080%F - 8vor |199¥ 161 °LL Lo L AHOLON BE [1Z-0Z+Z )~} L+0}-6+8-2+9 'dg zZ
uHad o} | 8'9°G'y'E’‘Z SHOUDN BE) aHMITOL
aHoxiadu edgwehiel’ L ¢ HEY BH asHBLY
I . S 0> (6L-81+21-91-GL+PI-€} dQ uHTad)
x x % x |z sozv | 066°'286'c | ozzv |888°9GkK zalp x x x X | 586088y [iily 6Lov LY. SHE ewMnuMuoELE O aluiieonedy sukig|  HC
02 (61-81+L1-91-GL+¥}-€} dQ wHTed]
X x X % - oszy 812y 18i¥ X x X x 132 BI0¥ ooy i ewmhuuoeuE 5 alimeonede suufag|  OF
X x X * 4 852F | ¥25°0L1 BiZk |990°L01 o8Ly X X X x | LOF 12 80ty 2 Loy 2 SOy - ciop OHIHEWD — OUBLDQ)| B
X x X X sszy| - Lizr | 189°61 BLLY X X X X - soip| - 9.0 2 eop| - zior oHeyssou — oueO| g|
X X X X 52y - 9iz¢ 80891 BLLy X x X x = o] - cior| - shov| - Liop WTHETENY eleuuop| /)
S . e - _ B SHAHEWD —
x x x x - 9szv | ZLYZITS  |siev|G68°ZSE Ly X x X x | veciiesy  |soww i o 0RO | ot g amdNOL OHOOHTO ‘MLMgoT eustomeg| OF
X X X x - 552¥ - riey = 9Ly X * X X 1989°L 5oLy = £L0¥ = 1¥or = 600F oHeyseol — Miugol eustouosed| gf
7 = - ) . - i " o) % - ~ B S - ~ IHIHEWD — AUBLMUEN BH CHLNadNY
3 % i o i i X e 8007 aweduinsmes emurmHoeUE 2 alMhieoked | P
X x - = = ¥L1 X x X x = < - _ o R BHEUSBOU — AUBLMURY BH OHL¥edUY
i * tocy ek r i e eey il sHeduiHaTUES BWMTIMHOBLE 0 alunyeoxed | Et
X X X = = il - £Lib X x X x X X X % X - 2 % aHaHEWD - wedacad esietiml
x g k¥ tauok 1e1kcad eH nadaced eo sowadyy|  CF
» . ~ . R o % i % % % : i % « i « 3 eHeyssol - uadssed eHETA
% X ] i f Fauah 1ewifead eH wedssad eo ooxad]| H
I3 x X ] 0527 802V X x X x X X X x X ® X x X X BHITOJ auAnaL ¥eiwoh ]| oF
x x X x i BYZY X x | 5662928 Lty x ¥ X % X x X ] X x X x aHUT0J aul¥sL ¥elugolT 6
X x X X = g X x X x |160'9% ¥Siv | O¥8'G9G oELY X X X X X B X x | eFowdsu teiudead Wie1d0 HEBWLBIBH HELAIL ]
X x x x - ivey X x X x | 950°% g5y | ¥GP 201 SELY X x X x X x X x | eroudeu leluAead MUBLOO HEEMLWEDL HELDIL L
(G-+E
Z 26zy [0ZP262°65  |9mer| 99 obZy | p.O'8¥0°L | 802¥ |GBBGHS 0Lbr |BSLLS sy |v¥L L0S9 ¥EL7 |BOS'OZE6L  |Zovp |yBOEPBEZ  |oZov| - 8807 | 99%'181°LL  |s0or |-Z+) "dg MHIad) sHWIo) auboxiadu edefuel| g
‘L HEY BH 9HELD OHL3hOU OHesoiMdoy
SHIHEWD — UHUTOJ [onoxiadu
p x X % e 744 E Fivrad = soLy = 15kF = o = 10y = 590¥ = 1807 - soov | A exemadi xuHleneHe oHUElMdaLlew exaeduon S
W EXALMALIOL XMHaaL1oTosoHAed eHawod] |
aHEYSE0U — UHWITOL [oHoxiadu
X x x x = bcad . RZF = Wi = 05Lr = Faod - 00LE = 890% = =g = pooy | A exemad) xuHlerEHE OHUEIMdalen exseduon ¥
W E¥MLAUOU XMHEE1OTos0HAREd BHaWad| |
X x X % - £¥Zh = 502 - sy - eriv| - Lei¥ & Beov| - 2 seop| - IR
i s = NI ¥vEcH sHanndu asdu uwiahg £
x x X x = 3 - = ogiv| - spiv| - oely - gsop| - vl - ¥ - -
e il D EE il - MDD xnecH eHawudu aadu sty 4
S T— s 3 ; S G T . 8HWI0J aHTOX1adu
- t6cy |02V €62°6G 582Zv (99 vy | vL9'8P0°L €02p |SBEGVG G9i¥ 165119 Lrip |17 2050 6Zi¥|805°02E°61 £50¥ | ¥80'EYREC 580% TEO¥ |90% 161 °LL Loy edeAHEl | HEE BH OHELD OHLBhOY] L
Zl L 0l 6 8 L 9 S ¥ £ Z 1
[oTies {oTues
(18 eHAREd
; - MHE0IAT uHxediou eukds) (608'c08'1L08
0:>10)+¢ =iuits atsodiHon (zve ‘1ve (g ewAned 28 enAned zg enAned (z0g HAned) (821 wAned) ‘008 uHAnEd)
[B+L-9+G+P+E r8+L9+G+V+E . sadecad “do
ton) oy o) Lov eaedu uov | ‘opg wuhned) | uov eufds) uoy eukdi) LoV eufd) uow rEion uow| elwsdu |pow alumie Loy HELMLEN Loy MU0 e
4 Hx z P £8Q aUMahk NeimoA | ¥eimgoff sadasad aadacad WikiisoR EHOMOUNT aHa8a13u0) HUELI0 od
OHUANA OHUANA sHounes sHoMNEE = ¥ wiofumiy
£M asdacad =
-udowresad -udoiresag

(edennt ewetearmx A)

2HUIO1 "gLOZ'Z ) LS O "LO L0 Do Adoudau A
WHVEOIUMLIOOHON - AUV.LULIVY VH VIWYHIWOCL O ry.Lm3geun

v1 98eD J0128) ‘Tediceg (aHEQ aLmuUia)

'vd_ 10339 OV YHHYS YHUYIUNINOY :s¥Heg SMERH

LE€6100001 ‘GNU

6199 MLiooHLIEURT BddhM)

890.€220 :fodg MHhuiey

exHeg eaeHiuo]




aHuWT01 6102 €0 ZL eHel
‘Aredioag £

(ev-Zr+be-£e+2E+1€+0€-62+87 "da uHTad

& AHovron et ‘gZ-0e+8Z "do uuifad ; Anouox
= 962¥ | LG0CZE 1L 082v |99 vaev| LOL' I8V L 0vZr |1GGLLLITE 20Ty | LGT val¥ | ¥62L8L'9 oviv |PPRE0S LI gTi¥ |PBO'EY8 2T S80F = vo0r | 99% L6L°LL ZE0v EE {Ci-ZY+PE-EE+ZE-LE+0E-62+8Z 'dg L4
wHad gL ¥ 8'9'c'F'E'Z BHOUON BE) @HMITIOL

aufvaL edgwenall ' |¢ HET BH aHELD

0 > (¥ 0V+6£-8¢-LE+9E-GE D0 MuTad]

% i X = b eszv| LZE0ET 6ezv |9E2°F0E 9 = X i X 5 B Léde) - ookl - L [ Yoy ewnnMHoRUSE 0 aluieosedy sHufig|  ©F
: S y 02 (17-0v+66-8E-LE+9¢-GE ‘DO WHLad)

* i * x - o i [ b % 5 ¥ X | vrisele  feaw) - i M v [ s EAMNMHOBLE 2 aluiNEOHEdL BHUANA|  OF

X X X X ] igZy| 6LO'¥ Lezv | OZv BBE 66LF X X X x | 166 sziw| - esov| - wor| - oHaHewd —oueg| iy

X L X X = 08Z¥ > SEz¥ |60S ET 8617 X x X X = yZi¥ = Z60¥ = o80F = S¥eyasol — oUe1oQ ob

X x X X = 6Zr| - 5cey |9L6'GES Z 6Lt X X X x <] eir| - weor| - esor| - noHawany eleuuo| e6g
SHAHEWD —

x x X x - 8Z¥ | B0E'9ZZ ¥£2b |60¥ Z6E€ 961y X x X L - zh| - gook| - e = SE0% | vl suvdioL OHOOHYO *MLNQOK eustaLaEd i

X % X x = LZv = ££2¥ SBLY X x X x jiolest'e aid - 890% = 150v = Sz0% aeysE0U — ningol euafoused| /g
aHaHEW — AUBLWUEN BH oHLYaduY

X % X x - oze| - zey| - vEiF X X X K - oety| - seor| - ssor| - Y7 eduinatiues ewdnusoeue o alimearedy | OF
: 3%eysgOL — AUBLULEN BH OHDIBdNY

X % X x - size| - ezy| - e61p X x X x = C ag) - ==l S207| e dninativas ewvnuroeLE o slimesned | SF

. . i % ¥ % 5 aHaHews - uadacad BHRTMAA
* g * i i ! gy - i x = * % * YalioA Leiuhead eH uadacad e0 ooHad|y e
aHEYesoL - MBdecad BHETUNA

= - - x x

% S X = Eoge Gezy hoik * % * £ X X X 5 X % WauoA teiufead eH edacad eo ooHad| Ee
X x X x - zZizy = ezzy X % X x X 3 X x X x X x X x B8HUT0J auliaL ¥eiuak | zZe
X * X X Z vy x x | Zee08e's 08l X x X X X X X x X x X X BHATOJ aUA¥SL ¥elnao[] 1S
X x X % = oigy X X X x £oLy SEiy x X X x X X x X evoudsu 1eiuAead U100 HeaMLBISH HERUANA|  0E
X x X x = esey X % X X311 61 oLy |62 92 iy X % X x X x x x etfoudau 1eiuAcad ULIBLOC HEBMLWEDL HEUANA 62

Tiz-9z+5z-ve+e dg wadad)

2 s6zv |6G9°E20'99  |s8ev |G8 8dzr | GZOZLL'L L22¥ |659°102°L -C18 4 PANS leir |SP0°LOL9 eriy |00L'BEE V) 8Ly |PBO'EPBCC  |98CF - vso¥ | 99v 161 °LL zzor snuios ayfvas ededuel] gz
‘| HET BH 9HELD OH13hOU OHEEO0IMdOY

aHaHEND — UHUT0J [oHTox adu
x - 192% = oZzTY = sely [:18 = zriy = iiw . S80F - £e0y 1zo¢| A exemadi xunleneHe oHueludalew exseduon| /Z
¥ BXULMUOL XvHag 1o TodoHARed eHawod] |

a9eyssol — uHuol fonoxiadu
X x X % = 9ozy E SZTY - 181¥ - 851¥ = Ly = 9liy = P80V = Z50¥ ozor| A exemads xuHlenere oHuelwdalew exseduon| gz
W ExvLMIOL XuHaE LD YosoHARed eHawod] |

aHaHEWD
X % X x = Sezy = vzzy |CEP'SGLL 981y |298'80L 851¥ | $2€°504 ori¥ |€28°001 Sty - €80t - 150% Blo¥ - NN XvBoH oHawudu sadu uish3 52
ESEIEER
X X X X = woZy | 0SEOF £ZTY = =18 = sy | LL9'222 6EL¥ - ¥l N 280r = 0s0¥ eloy - U xviEoH aranmndu asdu nwed] e
- SHWTO]
= #82¥ [911°00L°L9 88ezv |50 €92y | 8195991 Zzzr |Z60°LSE'8 vels |PEL'60L w1y [86L°EP0'9 8ELY |EESBEY VI ELpiP80'EPE2E 314 = 6¥0F | 9OV I6LLL Liaw ayfnal edekHEl *| HET BH 2°HELD OHL3hOL] £2
Zl L 0l 5] 8 L 9 S 1 € Z L
[oTred {oTues (18 eHAned
( uHaoIAT ukediou _‘M: Adi) (so8'coB’L08
I 05 V05 0z (0146 auodiHoN (zve ‘1ve (cg exAned Z8 eHAned zg eHAned sadscad (zog HAned) (gz1 uAned) ‘008 wHAREd) oy
BHLGGHIE o [BHESEHE | o] emedu  |uov|‘opewnAned) uow| ewhdl) |uow| euAd) luov| eukdl) luov| ., [uov| ewedu Juoy| el juov) wewuex | uoy oMo WHiTag
z _.__a”xu c —N ) £30 SUMah L AeLMgh | setmgolf ELLEDED asadacad :.:p: ot EHOMIUWT 8Ha3aLdue) MIEEGD
oHUAIL SHUANA suounes aHouTIEE 2 u oy
£u sadecad

-udoLresad -udouesad




KOMEPLUWJAINHA BAHKA Al BEOIPA[l

HAMNOMEHE

Y3 KOHCOJINOOBAHE ®UHAHCUJCKE
W3BELUTAJE

3A 2018. TOOQMNHY

beorpaga, mapt 2019. roaunHe



KOMEPLINJAITHA BAHKA A.[l., BEOTPA[l

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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1. OCHUBAHKE N NOCNOBAKE BAHKAPCKE MPYNE

KomepumjanHa baHka a.n., beorpap (y garbem Tekcty "MatmyHa 6GaHka") ocHoBaHa je 1. geuembpa 1970. rogwHe, a
TpaHcopMmUcaHa je y akuMoHapCKo ApyLITBO 6. Maja 1992. roguHe. baxka je peructpoBaHa kog TprosuHckor cyda y beorpagy
10. jyna 1991. roauHe, a 3aKOHCKY je npeperucTpoBaHa y AreHuuju 3a npuspeaHe peructpe 14. anpuna 2006. roauHe. banka je
pobuna nossony 3a 6aHkapcky aenatHocT of HapogHe 6aHke Jyrocnasuje 3. jyna 1991. rogute. Mopecku uaeHTudmrkaLmoHu
6poj MatuuHe 6aHke je 100001931.

Hajsehe yueLuhe y ynpaerbaukum akumjama Matnyte GaHke umajy:

Penybnuka Cpbuja 41.75%
EBRD, JloHgoH 24.43%

MaTuyHa BaHka MMa TPy 3aBUCHa MPaBHa NuLa ca y4ellneM y BIaCHULLTBY:

- 100% - KomepuujanHa 6axka a.a., Mogropuua, LipHa opa
- 100% - JpywBO 323 ynpaBrbawe uHBecTuLmoHum doxgom Kombank UHBECT a.g., Beorpag, Cpbuja
- 99.998% - KomepumjanHa baHka a.n., bara Jlyka, bBocHa n XepuerosuHa.

MarsmHeku BiacHuk y Komepupjantoj 6aHum a.g., bawa Jyka ca 0.002% je AreHumja 3a ocurypamwe 1 vHaHcMpatbe M3B03a
Penybnuke Cpbuije.

KoHconuzaoBaHu (hUHaHCWjCKM M3BELUTaju U HanOMeHe Y3 KOHCOnMAoBaHe (UHaHCWjCke M3BelLTaje NpencTaBrbajy nofatke
MatuuHe Ganke, KomepumjanHe baHke a.g., Mogropuua, KomepumjanHe Ganke a.g., barwa Jlyka u [pywTea 3a ynpasrbatbe
nHeecTMUMOHUM doHaom Kombark MHBECT a.g., beorpag (y parbem tekcty I pyna’).

KomepuujanHa 6aHka a.n., lNogropuua, ocHoBaHa je y HoBembpy 2002. roguHe kao adwunujauuja KomepuujanHe Gaxke a.g.,
Beorpaa v ynucana y ueHTpanHu peructap MpuspeaHor cyaa y Mogropuuw 6. mapta 2003. roauHe noa Hasuesom KomepLimjanHa
GaHke a.4., byasa u matnuHum 6pojem 02373262. KomepuujanHa OaHka a.n., byasa ussplumna je y jyny 2018. roauHe nameHy
“MeHa u nocnosHor ceauwTa 3 KomepuujanHa 6aHka a.n. byaea y KomepuuwjanHa GaHka a.g. lNogropuua ca ceguiutem y
Moaropuuy.

KomepuujanHa 6aHka a.g., bawa Jlyka je ocHoBaHa y centembpy 2006. roguHe u gaHa 15. centembpa 2006. roguHe je ynucaHa
y cyacku peructap Pewewem OcHoHor cyaa y bara Ilyuun. MaTuunu 6poj Komepuujante 6axke a.a., bawa Jlyka je 11009778.

[pywTB0 3a ynpaerbake MHBECTMLMOHUM (hoHaom Kombank MHBECT a.a., Beorpag ocHoBaHo je y feuembpy 2007. roguHe un
peructposaHo 5. ¢ebpyapa 2008. roauHe. MaTtuuHu 6poj OpywTsa je 20379758.

AktueHOCTM Tpyne yKrbydyjy KpeouTHe, [Eeno3nTHe M rapaHUuMjcke MOCNOBE W MOCNOBe MNaTHOr NpoMeTa Yy 3eMibu W
NHOCTPaHCTBY Yy Cknajy ca 3akoHOM 0 GaHkama, kao W MoCroBe YrpaBrbarka MHBECTULMOHMM (hoHaoBMMA. pyna je JyxHa fAa
MocInyje No NPUHLUMNMMA MKBUAHOCTM, CUTYPHOCTM U MPOMTABUITHOCTM.

Ha paH 31. neuembpa 2018. roguHe Mpyny unHe: LeHTpana u ceguwte Matuue 6aHke y beorpagy, y ynuum Ceetor Case 6p.
14; cegnwte KomepuujanHe 6anke a.g., Mogropuua y Mogropuum Letuwscka 11, Mocnoshu ueHtap Capital Plaza; ceguwute
KomepumjanHe 6aHke a.g., bawa Jlyka y bawa Jlyum — ynuua Jespejcka 6p. 69; cemuwre [pywTBa 3a ynpaBrbakbe
nHeecTMUMOHMM hoHaom Kombank MHBECT a.a., Beorpag y beorpagy, y ynuum Kparba Metpa 6p.19; 6 nocnoBHMx LeHTapa,
19 dunvjana n 211 ekcnosutypa Ha Teputopujn Cpbuje, LipHe Tope u BocHe u XepuerosuHe (2017. roguHe: 11 nocrnoBHMX
ueHTapa, 13 dounujana n 220 ekcnoautypa).

pyna je Ha paH 31. geuembpa 2018. roguHe umana 3,076 3anocnenux, a 31. geuembpa 2017. rogure 3,106 3anocneHnx.
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2. OCHOBE 3A CACTAB/bAHE U NPUKA3UBAHE KOHCONNOOBAHUX ®UHAHCUJCKUX N3BELUTAJA

21.  OcHoBe 3a cacTaBrbate U NpUKa3uBame KOHCONMOOBaHUX (hMHAHCUjCKUX U3BeLLTaja

KoHconuposanu chuHaHeujckn mssewwTaju Mpyne 3a 2018. roguHy cactaBrbeHu cy y cknagy ca MefyHapogHuM cTaHgapauma
chuHaHcujckor uBelLTaBama (“MCOUY).

[MpunoxeHn uUHaHCKjCKW U3BELLTajU Cy NpuKasaHu y dopmaTty nponucaHom Opnykom o obpacuuma U CagpxuHu nosuuuja y
obpacuuma chuHaHcujckux u3BeLuTaja 3a baHke (‘Cnyx6eHu rnacHuk PC”, 6p. 101/2017, 38/2018, 103/2018).

KoHconuaoBaHu (UHAHCK|CKK M3BELLTAjW Cy CacTaBibeHW Y CKMady Ca Hayerom MCTOPWiCKOr TPOLKa, OCUM aKo je Apyrauuje
HaBeJeHO Y pa4yyHOBOLCTBEHUM MONMTHKAaMa Koje Cy AaTe y JarbeM TEKCTY.

MaTuuHa 6aHka je y cacTaBrbakby OBWX (PUHAHCUCKUX W3BELUTaja NMPUMEH-MBANa padyHOBOLCTBEHe NONMTUKE 0BpasnoxeHe y
Hanomexu 3.

Unanuue M'pyne cy y Toky 2018. rognHe Boaune NOCNOBHE KkbWre 1 cacTasune nojeanHayHe uHaHCujcke u3BeLlTaje y cknagy
ca [OKarHWM 3aKOHCKMM MponucuMa, OCTanuMm nponucuma Kkoju ce 6asupajy Ha MefyHapogHuM pavyHOBOACTBEHUM
ctangapanma (MPC) n MefyHapogHum ctaHgjapauMa duHaHeujckor usBewTasawa (MCOW) kao n nponucuma HapnexHux
LeHTpanHux baHaka u perynatopHux Tena. llojeanHayHu (UHAHCMiCKM W3BEWTaju Cy PEBWAMPaHW O CTpaHe eKCTEPHUX
PEBM30Pa, Ha OCHOBY Baxehux foKanHNX nponuca.

Y cBpXy npunpemarba KOHCONWA0BaHWUX (DUHAHCKjCKUX M3BELUTaja nojeamHavHu UHAHCUJCKWN u3BeLLTaju 3aBuCHUX baHaka cy
npunarofjeHn npeeHTaLmju hrUHaHCUJCKUX U3BELLTaja HA OCHOBY payyHOBOACTBEHMX nponuca Penybnnke Cpbuje.

KoHconuaosaHu guHaHcujckn nssellTaju pyne cy uckasaHu y xurbagama guHapa. [uHap npegcrtasiba 3BaHWYHY U3BeLLTajHY
BanyTy y Penybnuuyn Cpbuju. Ocum ako Huje gpyrauvje HasHauyeHo, CBM M3HOCK CY HABEAEHW Yy AMHApUMa U 3a0KPYXeHU y
Xurbagama.

OyHkuynoHanHe Banyte EUR u3 duHaHcwjckux m3sewTaja KomepuwjanHe 6aHke a.g., Mogropuua u BAM u3 duHaHcKjckux
nspewrTaja KomepumnjanHe baHke a.n., bawa Jlyka, npepayyHate Cy y M3BeLTajHy BanyTy, OAHOCHO (DYHKLMOHAMHY BanyTy
MaTtuuHe 6aHke — guHap (PCL) Ha 6a3su 3BaHU4HO 06jaBrbeHuMx kypcea y Penybnnum Cpbuju.
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2. OCHOBE 3A CACTABJ/bAHE U NPUKASUBAE ®UHAHCUJCKUX U3BELLTAJA (HacTaBak)

2.2.  WU3meHe u gonyHe MC®U umje cy cTyname Ha CHary u npumeHa o6aBe3Hu y Tekyhoj roguuun

YcBOjeHe payyHOBOACTBEHE NONUTUKE CY Y CKMady ca OHUMA W3 NPETX0aHe (hUHaAHCU|CKe roauHe, u3y3eB crnedehunx namMereHmx
MC®WU koju cy yceojeHa of ctpaHe baxke of 01. jaHyapa 2018. roguHe:

> MC®OU 9 duHaHCKjCKN UHCTPYMEHTH

Mocneare msnarwe MCOU 9 OuHaHCHCkM MHCTPYMEHTM OApaxaBa ce Ha CBe hase NpojekTa PUHAHCHCKUX WHCTpYMeHaTa
3ametsyje MPC 39 ®uHaHcwjckn nHCTpymeHTH: Knacudmkauujy 1 mepetse, Kao 1 cBa npeTxopHa usgawa MCOW 9. CtaHgapg
YBOAW HOBE YCIOBE 3a Krnacudukaumjy 1 Meperse, yMarere BPeaHOCTU U payyHOBOACTBO xeyuHra. MNornegat HanomeHe 4.1 v
4.1.1. 3a echekTe NpMMeEHE OBOT CTaHAapaa U AeTarbHa obenopamiBarsa.

> MC®U 15 Mpuxoam U3 yroopa ca Kynumma

MC®W 15 ycnocTaerba mMogen O neT kopaka koju he ce npumeruBaTh Ha Npuxofde OCTBapeHe M3 yroBopa ca kynuuma (y3
orpaHuyeH Opoj M3yseTaka), HE3aBWCHO Of BPCTe MpUXoAa MnM MHAYCTpuje. 3axTeBW OBOr CTaHaapaa he ce Takohe
NpUMEHMBATU Ha NpuU3HaBame U Mepewe fobutaka M rybutaka of npopaje ogpehieHe HedUHaHCUCKe UMOBUMHE, Koja Huje
nocrneanua yobudyajeHux akTuBHOCTU [pylwTBa (HNp. Npoaaja CTanHe maTepujanHe unn HematepujanHe umosmHe). CTaHgapa
3axTeBa fAeTarbHa obenopamiBarba, YKibydyjyhn pasBpcTaBare YKYNHUX npuxoda, MHdopmauuje o obaBesama untberba 13
yroBopa, NPOMEHe Y CTatby MMOBWHE 1 06aBe3a no 13mehy nepnoaa, kao 1 krbyyHe npoleHe. He ovekyje ce ga he edbektu oBor
CTaHOapda umaTm 3HavajaH yTuuaj Ha chuHaHwjcke usBellTaje pyne.

> MC®W 15 Mpuxoau u3 yrosopa ca kynuuma (Mojawremsa)

Linrb u3meHe oBor ctaHpapza je nojaltere Hamepe kojy je Ogbop 3a mefjyHapoaHe payyHOBOACTBEHE CTaHAapAe MMao npu
neduHucary 3axteBa y MCOWU 15 Mpuxogu u3 yroBopa ca KynuuMa, HapoumTo y Aeny Koju ce OBHOCM Ha padyyHOBOACTBEHO
obyxBaTame MaeHTUGMKoBaHUX obaBe3a Untbesa, nojalwtasajyhn npuHUMN ,nocebHor naeHTMdMKOBarba“, MpUHLMNan-areHT
npobniem (npoueHa Aa nv je [pywTBO NPUHLMMAN UK areHT), Kao 1 NPUMEHY NMPUHLMNA KOHTPOMe M MPUHLMNG NNLEHUMpatsa,
0be36ehyjyhn popgaTtHe cMepHULE 3a payyHOBOACTBEHN TPETMAH UHTENEKTyaNHe CBOjUHE W ayTOPCKUX XOHopapa. Mojallrera
Takohe obesbelyjy fogatHe npakTuiHe caseTe 3a gpywTea koja he npumersuatn MCOW 15 noTnyHo peTpocnekTMBHO, UIu
koja he uzabpatu npumeHy mMoauMKOBaHOT PETPOCTIEKTUBHON NpucTyna. He ouekyje ce fa he edekty oBor ctaHgapaa uMatu
3HavajaH yTuuaj Ha uHaHuKjcke n3BewTaje pyne.

» MCO®W 2 Knacudmkauuja n BpegHoBake TpaHcakumja nnahawa akumjama (M3meHe)

MameHe oBor cTaHaapda ce OAHOCE Ha 3axTeBe payyHOBOLACTBEHOr MpuKasvBakba ediekara WCMyraBarba U HeucnykbaBatba
ycnoBa CTulaka Kog BpefHoBaka TpaHCakumja akuujama M3MMpeHWM y TFOTOBWMHMW, KO TpaHcakuuja nnahaka akuujama ca
KapakTepucTukama HeTo nopaBHawa npunukom obpadvyHa obasese nopesa no oabuTKy U ko W3MeHe oapeabu v ycrosa
nnaharwa akuujama, koje Mewajy KnacudukaLujy TpaHCakLuje 3acHOBaHe Ha roTOBMHM [0 TpaHcakuwja nnahawa akuujama
3acHoBaHe Ha kanuTany. He odekyje ce Aa he edekt oBor cTaHAapha WMaTi 3HadvajaH yTuuaj Ha (MHaHWjcke u3BeLlTaje
pyne.
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2. OCHOBE 3A CACTABJbAHE U MPUKASUBAKE GPUHAHCUJCKUX U3BELLUTAJA (HacTaBak)
2.2.  WU3meHe u gonyHe MC®U umje cy cTyname Ha CHary U npumeHa o6aBe3Hu y Tekyhoj roguHu (HacTaBak)

> MPC 40 TpaHcdepu Ha MHBECTULMOHE HEKpeTHUHe (M3meHe)

/3ameHe oBOr CTaHAapAa nojallkbaajy kaga unanuue Mpyne Tpeba aa m3BpLUM TpaHCdep MOBUMHE, YKIbYUYjyhn N NMOBUHY Y
npuUnpemMn Unmn passojy Y, UK U3 UHBECTULMOHNX HEKPETHUHA. 3MeHe HaBoge Aa npomeHa ynoTpebe HacTaje kaja UMOBMHA
WUCMYHW, UnK NpecTaHe Aa ucnyrasa AenHULM)Y MHBECTULIMOHE HEKPETHMHE @ NOCTOje AoKa3n npomeHe ynoTpebe ucte. Myka
NpoMeHa Hamepe PYKOBOACTBA Y BE3W Ca HAYMHOM Kopulwhera MMOBWMHE He Mpyxa Aokase o npoMenu ynotpebe ucte. He
ovekyje ce Aa he ehekTn OBOr CTaH4apAa UMaTH 3HavajaH yTuuaj Ha huHaHujcke useewTaje pyne.

>  WOPUL Tymayerse 22: TpaHcakuumje y CTpaHOj BanyT M aBaHCHO pa3maTtpatse

[lata nHTepnpeTaumja Tymaum payyHOBOACTBO TpaHCaKkumja koje 0byxBaTajy aBaHCHW MpujeM Uy HannaTy y CTPaHoj BanyTy.
Tymauere 0byxeaTa TpaHCaKLMje y CTpaHOj BayTh y CUTYaLMju kKada eHTUTET Npu3Haje HEMOHETapHa CpeacTea unn obasese,
HacTarne 300r aBaHCHOT npujema unn nnaharba, a Mpe Hero LITO eHTUTET MPU3Ha peneBaHTHY UMOBWMHY, TPOLIAK WK MpUXog.
WHTepnpeTaumja HaBoaW Aa AaTym TpaHcakuuje, 3a cepxy ofpefBara ogrosapajyher LeBusHor Kypea, je AaTym WHuLmMjanHor
npu3HaBara HEMOHeTapHOr yHanpen nnaheHor cpefctsa Wnu obaBese 3a OANOXKEHe npuxoge. YKOMMKO MocToju BHLLe
TpaHcakuuja aBaHCHOr npujema wnu nnahata, y TMM cuTyauujama eHTUTeT Mopa fa OApeau JaTyMm TpaHcakuuje 3a cBaky
TpaHcaKuujy aBaHcHor npujema unu nnahara. He oyekyje ce aa he edpektn gate MHTepnpeTaumje UMaTi 3HadvajaH ytuuaj Ha
(uHaHujcke ussewwTaje pyne.

Onbop 3a mehyHapoaHe paudyHoBoacTeHe ctaHzapae (MACB) je usgao LUuknyc roguwmwbux noborswawa MCOU 2014 -
2016, koju npeacTasrba ckyn uameHa u gonyHa noctojehux MCOW. He ouekyje ce ga he edektn oBux noborbliarwa Mmatu
3HavajaH yTuuaj Ha uHaHucke 3BeLwTaje pyne.

> MPC 28 UHBecTuuuje y npuapyxeHe eHTuTteTe: VamMeHe nojalwmasajy Aa npumeHa dep BpeaHoBaka Kpo3 bunaxce
ycnexa VHBECTULM|E Y MPUAPYXEHE EHTUTETE UMK jOMHT BEHTYpe ( (opraHu3auyje 3ajesHUYKOr ynarawa) Koju je nog
KOHTPOIIOM EHTUTETA KOjU je OpraHusaumja 3ajesHUuKOr KanuTana (BEHType LanuTan), unu Opyror KBanudgukoBaHOT
eHTUTETa, je Moryha 3a CBaKy WHBECTULM]Y Y NPUOPYXKEHE EHTUTETE UMK Y JOVHT BEHTYPE Ha NojeAnMHAaYHoj OCHOBY
(,MHBECTMLIM|A NO MHBECTULMjA®) HAKOH MHULMjanHOr NpU3HaBakba.
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2. OCHOBE 3A CACTABJbAKE U MPUKASUBAHKE ®PUHAHCUJCKUX U3BELLTAJA (HacTaBak)
2.3. CraHpappav Koju Cy m3paTu anu joll YBeK HUCY CTYNUNM Ha CHary U HUCY paHuje YCBOjeHH
> MCO®W 16 NIusmnur

CraHpapg je npuMeHrsmB noyes of unu nocne 1. jaHyapa 2019. rogune. MCOW 16 neduHuwe npuHMUmMne 3a npusHaBarbe,
Mepetbe npeseHTalm)y u obernofawuBare nNu3uHra 3a obe cTpaHe y YroBopy, OOHOCHO 3a Kynua (,3ajmonpuMua‘) u 3a
pobaerbava (,3ajMogasua‘). Hosu cTaHfapn 3axTeBa [a 3ajMonpumal, npusHa BehuHy 3ajMoBa y CBOjUM (PUHAHCUCKUM
ussewTajuma. 3ajmonpumuu he uMaTh jedaH pavyHOBOACTBEHW MOMEN 3a CBE BPCTE NU3NMHra, Y3 MojeduHe W3yseTke.
PayyHOBOACTBO 3ajMOAaBLa 0CTaje CYLUTUHCKM HEMPOMEHEHO.

MC®W 16 je uagat vy jaHyapy 2016. roguHe u samjerbyje MPC 17 TuauHr, UOPUL| 4 YTBphuBare Aa nu apaHxmaH cagpxu
3akyn, CUL-15 OnepatusHu nuaunr-Mogctuuajm n CUL-27 lMpoueHa cylwiTuHe TpaHcakuuja Koje YKrbydyjy npasHM 0Brmk
3akyna. MCOWM 16 noctaerba npuHuMne 3a npusHaBake, Mepetbe, Npes3eHTaumjy u obenofamnBate NU3NHIA U 3axTeBa 0f
3akynaua ga obpayyHaBajy cBe 3akyne y OKBUPY jeAHOr BunaHcHOr MOAena CrMYHOr payyHOBOACTBY 3a (PUHAHCHMCKA JTU3WHT Y
cknagy ca MPC 17. CtaHgapg ykrbydyje ABa u3yseha of npusHaBarba 3a 3akynue - 3akyn “MOBMHE Mane BpegHoCTH” (HMp.
lMepcoHanHW KoMMjyTepm) U KpaTKOPOYHM 3aKkynu (Tj. 3aKynu ca pokom 3akyna of 12 meceun unu mawse). Ha gatym novetka
3akyna, 3akynau, he npusHati o6aBe3y 3a nnahare nuanHra (Tj. 06aBe3y 3a NU3UHT) U CPEACTBO Koje NpeAcTaBrba Npaso Aa ce
KOpUCTW NpeaMeTHO CPEACTBO TOKOM Tpajakba 3akyna (Tj. npaBo Ha kopuwhetbe cpencTsa). Of 3akynaua he ce 3axtesatv aa
O[BOjEHO NpU3Hajy TpOLLaK kamaTe Ha 0BBe3y NM3MHIa U TpoLLaK aMopTHU3aLmje Ha NpaBo Ha kopuiwhere cpeacTea. 3akynuy he
Takoh)e MopaTh Aa NOHOBO BpedHyjy 006aBesy 3a NM3NHT MO HacTaHKy oppeheHux gorafaja (HNp. NpoMeHa y Tpajatby NU3nHra,
npomeHa y 6yayuhum nnaharbiiMa Nu3nHra yenen NpoMeHe MHAEKCa Unk CTone Koja ce KopUCT 3a oapefuBarbe T nnahaksa).
3akyna he reHepamHO MpuU3HaTU W3HOC MOHOBHOT BpeAHOBakba 00aBe3e 3a NMU3MHIA Kao Kopekuwja mpaBa Ha kopuwwhewe
cpencTsa.

PauyHoBoacTBO faBaoua nmauHra y cknagy ca MCOW 16 je y CylTMHM HEMPOMEHEHO Y OJHOCY Ha PayyHOBOACTBO NMpema
MPC 17. [laBaouu nuanHra he HacTaBuTM [a Knacudukyjy CBe yroBope 0 3aKyny KOpucTenn UCTU MPUHLMN Knacudukaumje kao
npema MPC 17 u pa3snukoBaTy fjBe BPCTe NI3UHTa; ONepaTUBHUA U (OMHAHCWCKN JTU3NHT.

MC®W 16, koju je Ha CHa3n 3a roguluke nepuode Koju MouMky Ha JaH Wnn HakoH 1. jaHyapa 2019. rogwHe, 3axTeBa of
3akynaLa 1 3akynogasaua AeTarbHuja obenogawmeara Heroy cknagy ca MPC 17.

Mpenasak Ha MCOU 16

Ipyna je nasplumna TpaHauyujy Ha MCOW 16 y cknagy ca mogudmkoBaHM peTPOCTIEKTUBHIM MPUCTYNOM. YNOpeaHu noaaum us
MPETXOAHE FOAWHE HUCY KOPUTOBaHM.

pyna je nsabpana fa kopuctu u3yseha, koja Cy NMpeanoxeHa cTaH4apaoM, Ha YrOBOPE O 3aKymy 3a Koje Ce 3akyn 3aBpluaBa y
poKy of 12 Meceun of faTyma WHULMjanHe NpUMEHE, Kao U Ha YroBOpe O 3akymy 3a koje Ce MpeaMETHO CPedcTBO MOXe
cmaTpaTi CpeACcTBOM Mane BpeaHOCTW. baHka uma yroBope o 3akyny ogpeheHe kaHLenapujcke onpeme, MalluHa 3a LWTamnake
1 choTOKONMpakLE Koje ce cmaTpajy CpeacTBMMa Mane BPeaHOCTM.

Cnepehe kateropuje nusuHra cy uaeHTudmkoBaHe, roe kao nocneguua npomeHe MCOWU 16 og 1. janyapa 2019. rogwHe,
YrOBOPU KOjU Cy paHuje OGunu mpusHaTh Kao OnepaTMBHU NU3WHT, Cafa Ce KBanMMKyjy Kao 3akynu aeduHucaHu HOBUM
CTaHOapLOM: HEKPETHUHE, TEXHUYKA onpema W Boauna. lNpunukom npee npumeHe MCOW 16, npaBo Ha kopuwwLhete cpeacTsa
NIM3MHTa je reHeparnHo MepeHo y U3Hocy obaBese No OCHOBY NuauHra. MaTunuHa baHka je kopucTuna npoceyHy MHKPEMEHTaHy
cTony 3agyxusatba y pacnoHy of 0.3324 % no 2.4310% 3a EYP u'y pacnoHy o 2.8660% po 4.1253% 3a PC[. Mpea npumeHa
je y nocnosHuM eBuaeHumjama MatuuHe Banke pesyntupana eBuieHTMpawem obaBe3a Mo OCHOBY NM3MHIA Y W3HOCY 0f
1,349,455 xurbafa ouHapa u, CXo4HO TOME, NpaBa Ha Kopulhere cpefcTBa y npenMmuHapHoM usHocy of 1,349,455 xurbapa
AnHapa y bunaHcy ctama Ha 1. janyap 2019. roguHe.
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2. OCHOBE 3A CACTABJbAKE U MPUKASUBAHKE ®PUHAHCUJCKUX U3BELLTAJA (HacTaBak)
2.3. CraHaapAv Koju Cy M3paTu anu joll YBEK HUCY CTYMUNM Ha CHary U HUCY paHuje YCBOjeHU (HacTaBak)

> MW3meHa y MCOU 10 KoHconupoBaHu ¢mHaHcujcku u3BewTajy u MPC 28 WHBecTuuuje y npupapyxeHe
eHtuTeTe: MNpopaaja aktuee n3melly uHBECTUTOPA U 3aBUCHOT ApYyLITBA

MameHe v fonyHe ykasyjy Ha No3HaTo Hecnarawe 3axTeBa y MCOW 10 v oHux y MPC 28, Be3aHux 3a npoaajy Wnn yHoLLeHe
akTmBe W3MeRy MHBECTUTOPA U HETOBUX 3aBUCHWX OPYLITaBa U 3ajeBHUYKUX ynarawa. [NaBHa nocrneguua n3meHa OgHOCK Cce
Ha TO [a je ykynaH rybutak unu fobutak npusHaT kaga TpaHcakumja TaHrpa nocrosare, 6es 0b3vpa aa nv je pey o 3aBUCHOM
JPYLTBY Unm He. [lenummnyan fobutak unm rybutak je npuaHaT kafa TpaHcakumja TaHrMpa akTuBY Koja npeacTasrba OusHuC, Yak
W Kaja je oBa akTMBa A€o0 3aBucHor ApywTsa. Y peuembpy 2015. rogwHe, Opbop 3a MefyHapogoHe pauyHOBOACTBEHE
CTaHfapge O4NOXMO je AaTyMm MpuMeHe OBOr CTaHAapAa Ha HeogpeheHo Bpeme yekajyhn UCXOA UCTpaxuBarba BE3aHO 3a
meTop yvewha. He oyekyje ce ga he edhekT 0BUX M3MEHA UMaTW 3HaYajaH yTuUaj Ha (huHaHwjcke u3BellTaje pyne.

> MCO®W 9: dyHKumja npeTnnaTe ca HeraTUBHOM HaAOKHaAOM (M3MeHa M AonyHa)

M3meHe 1 fonyHe cTaHAapaa cy npumersuBe 3a nepuog noyes of wnu nocne 1. jaHyapa 2019. roguHe, ca moryhHowhy panujer
noyetka npumeHe. MameHa v gonyHa omoryhaea fa (huHaHCWjcka UMOBMHA ca (hyHKUMjOM NpeTnnate Koja 403BOrbaBa WM
3axTeBa Off YrOBOPHE CTPaHe y YroBopy Unu a nnaTtv Unu npuMn pasymHy KOMNeH3auujy 3a paHuju packug yrosopa (Tako aa u3
NepCreKkTUBE BNacHWka MMOBWHE MOxe B1Tn "HeraTuBHe HagokHage"), Aa Oyae BpegHOBaHa Mo aMOpPTM30BaHOM TPOLLKY WK MO
cep BpeaHOCTW Kpo3 ocTanu pesyntat. He odekyje ce Aa he edekT 0BMX M3MEHA UMaTW 3HadvajaH yTuuUaj Ha (PUHaHMjcKe
usBewTaje pyne.

> MPC 28: [lyropoyHa ynarawa y npuapyxeHum npegysehnma u 3ajeaHnykum ynarawuma (U3meHe u gonyHe)

M3ameHe n fonyHe cTaHAapaa cy npumersuBe 3a nepuog noyes of wnu nocne 1. jaHyapa 2019. roguHe, ca moryhHowhy panujer
noyeTka npumeHe. M3meHe v JonyHe ce 04HOCE Ha TO fa Nu Mepetbe, 0COBUTO 3axTeBa 3a yMatbere (MCrpaBky) BPEAHOCTH,
OYrOpPOYHMX ynarawa y npuapyKeHa ApyliTea U 3ajefHWuKe NoayxsaTe KojW, Y CYLWITUHW, YMHEe Aeo "HETO uHBecTUuuje" y
NPUAPYXEHOM APYLUTBY WK 3ajeHNYKOM mogyxeaTy, Tpeba ga Oyay perynucanm MCOW 9, MPC 28 unu kombrHaumjom oba.
MameHe n gonyHe objawmaeajy fa [pywTso Tpeba aa npumenn MCOW 9 OGuHaHCUCKU MHCTPYMEHTU, NPE HEro LWTO NPUMEHN
MPC 28, Ha pyropodHa ynarawa 3a Koje ce He npumMetsyje MeTog kanutana (equity metoa). Y npumenn MCOU 9, eHTuteT He
y3uma y obaup 6uno kaksa npunarofjaeara KiMroBOACTBEHOT M3HOCA AYrOPOYHUX ynarawa Koju npouctudy u3 npumere MPC
28. He ouekyje ce fa he ehekTn OBIUX M3MEHA MMATW 3HaYajaH yTULaj Ha huHaHujcke nsseLwTaje Mpyne.
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>  WOPUL Tymauerse 23: HensBecHOCT y norneay TpeTMaHa nopesa Ha goout

Tymauetse cTyna Ha cHary 3a nepuog noyes og 1. jaHyapa 2019. roguHe wnu kacHuje, MoryhHowwhy paHujer noYeTka npuMeHe.
Tymauere ce ofHOCK Ha payyHOBOLCTBEHW TPeTMaH nopesa Ha [obWT, y OKOMHOCTUMA Kaja MOpecks TPETMaH noapasymeBa
HeM3BeCHOCT Koja yTuue Ha npumeHy MPC 12. Tymauetbe npyxa CMepHuLEe 3a pa3MmaTtparkse HEM3BECHWUX NMOPECKNX TpeTMaHa
(nojeguHayHo WNW y LenuHM), NOTEHUWjanHO WCMUTWBAKE Of CTpaHe MOPeckUx BMacTU, kao W MNpuknagHe MmeTofe 3a
pecrekToBare TUX HEU3BECHOCTM U padyHOBOACTBEHO 0byxBaTame ycen NpoOMEHe OKOMHOCTM U YnkeHuua. He ovekyje ce ga
he edhekTu 0BUX TyMayerba MMaTh 3HavajaH yTuuaj Ha vHaHujcke usBeLuTaje pyne.

> MPC 19: U3meHe, orpaHuyerse Mnu U3Mupera nnaHa npumatba 3anocneHux (Usmena)

M3meHe cTaHdapaa cTynajy Ha cHary 3a nepuog noyeB of 1. jaHyapa 2019. roguHe wunu kacHwje ca moryhHowwRy paHujer
noyeTka npumeHe. MameHe CTaHgapaa yCnoBrbasajy eHTUTeTe Aa yaumajy y 063up axypupaHe akTyapcke NpeTnocTaBke Kako
6u yTBpAMNKM Tekyhe TPOLLKOBE M HETO KamaTy 3a NPeocTany Nepuos roauLLKEN U3BELLTaBaba HAKOH LUTO je Ha CHary cTynuna
W3MeHa, OrpaHuyere WNM U3MUpere MnaHa npumara 3anocneHux. M3meHe craHpapga Takofie nojallkbaBajy Kako
PayyHOBOACTBO 3a W3MEHE, OTPaHMYEHe WM W3MMpeHe MfaHa MpuMarba 3anocriieHnX yTude Ha MpUMeHy 3axTeBa 3a
orpaHuyer-e UMoBMHE. He oyekyje ce Aa he ehekTn 0BUX M3MeHa UMaTK 3HaYajaH yTULaj Ha uHaHujcke u3BeLuTaje pyne.

> KoHuenTyanHu okBup 3a pUHAHCKjCKO M3BELUTaBaHE

Opbop 3a MefyHapogHe pauyHOBOACTBEHe CTaHAapae je usgao npepafeHn KoHuenTyanHu OKBUMp 3@  (DUHAHCU|CKO
nssewwTaBare 29. mapta 2018. roguHe. OBaj okBMp NocTaBrba cBeOBYXBaTaH CKyn KOHLENTa 3a (PUHAHCUCKO M3BELLTaBakE,
yeoherwe cTaHgapda, CMepHuue notpebHe OHMMA Koju npunpemajy [ocrefHe padvyHOBOACTBEHE MOMWUTMKE Kao 4 MOMOR
ocTanuma Kojuma je y uurby aa pasymejy u Tymade ctangapae. Opoop je takohe n3nao nocebaH npatehn JOKyMeHT, M3meHe
ponyHe pedepeHumM y KoHuenTyanHom okBupy MCOW cranpappa, koju npeacTaBiba W3MEHe OHWX CTaHapaa Ha koje je
YTULaHO, Kako Bu ce axypupane u pedepeHue namereHor KoHuentyanHor okeupa. Linrbs nameHe pedepeHum je Aa noapxu
npenas Ha HOBU KOHLLeNTYyarnHW OKBMP 3a KOMMNaHuje Koje pa3sujajy payyHOBOACTBEHE NONUTUKe kopucTehn KOHLLENTYamnHu OKBUP
y cnyyajeuMa kaga y nojeduHum TpaHcakupjama MCOW Hucy npumeHssuBu. 3a OHe Koju mpunpemajy payyHOBOACTBEHE
MonuTUKE 3acHoBaHe Ha KoHLenTyanHoOM OKBUPY, Ha CHa3w je 3a nepuog oA Unn HakoH 1. jaHyapa 2020.

» MCO®MU 3: NMocnoBHe koMBMHaumje (M3meHa)

Onbop 3a mefyHapoaHe pauyHOBOLCTBEHE CTaHAapze je u3pao usmeHe y flecuHuumin nocnoeama (M3meHe y MCOU 3) ca
LMIbeM peLlaBatba noTellkoha eHTUTeTMMa TOKOM yTBpfrBakba Tora fa niv Cy CTeknn brsHuc unm umosmHy. Ose n3meHe ce
O[HOCE Ha NOCMOBHe KOMBWHaLM|e KojuMa je AaH CTuLatba Y MPBOM FOAMLLKEM M3BELLTAJHOM NEPUOLY KOju MOYNHe Ha AaH, Ui
HakoH 1. jaHyapa 2020. roguHe, kao 1 MIMOBUHCKUM CTULakbKMa Koja Ce Aece Ha UM HakoH Tor nepuoaa, ca MoryhHowhy
paHujer noyeTka npumere. He ovekyje ce fa he edekt 0BUX M3MeHa MMATK 3HaYajaH yTULaj Ha MHaHWCKe u3BeLLTaje Ipyne.
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> MPC 1 T[pesentauuja ¢uHaHcujckux usBewtaja U MPC 8 PauyHoBOACTBEHE NOMUTUKE, NPOMEHe
pavyyHOBOACTBEHMX NpoLieHama v rpewke: ‘fedmHuumja matepujanHocTn' (M3meHe)

WameHe ctangapda ctynajy Ha cHary 3a nepwop noyes oA 1. jaHyapa 2019. roguHe wnu kacHuje ca moryhHowhy panujer
noyeTka npumeHe. MameHe nojawrasajy AedmHULM)Y MaTEepUjanHOCTX U Ha4YMH Ha Koju ce mpumetsyje. HoBa geduHuumja
HaBoau Aa, 'iHcdopmaumja je MaTepujanHa ako HeHO M30CTaBIbake MW NOTPELLHO MpUKa3nBare MOXe Aa yTuie Ha oanyke
Koje MpUMapHK KOPUCHMLM (OMHAHCW|CKUX W3BeLLTaja OMWTE HaMjeHe [OHOCe Ha OCHOBY TUX (PMHAHMiCKMX W3BeLLTaja, KOju
npyxajy duHaHcujcke nHopMaLmje y BE3W ca KOHKPETHUM [pYLITBOM Koje u3sewwTasa. Mopen Tora, objalmera Koja nparte
AeduHnumyy cy noborbluaHa. M3veHe u fgonyHe cy Takohe fAosene o Tora Aa AeduHuuuja matepujanHocTu Byade
KoH3ucTeHTHa kpo3 cee MCOW craHpapae.He ouekyje ce fa he edekTi 0BUX U3MEHA UMATW 3HaYajaH yTuULaj Ha UHaHujcke
usBeLwTaje Mpyne.

Opnbop 3a MehyHapoaHe pavyHOBOLACTBEHe CTaHAapae je m3gao LUuknyc rogmwrbux noborswamwa MCOU 2015 - 2017, koju
npeacTaBrba ckyn uameHa u gonyHa MCOW. ViaveHe n gonyHe cy npuMEHIbUBE 3a rofWLLHbW Nepuos NoYeB Of WM HaKoH 1.
jaHyapa 2019. roguHe. He ouekyje ce aa he edekti oBux noborbliawa MMaTW 3HavajaH yTuLaj Ha (PUHaHWjCKe W3BeLUTaje
Mpyne.

> MC®U 3 MNocnosHe kombuHauuje 1 MCOU 11 3ajeaHnuka ynarawa v apaHxmanu: ViameHe v gonyHe MCOU 3
pasjalutbaBajy f4a, kaga eHTUTET CTekHe KOHTPOIY Haj NOCMOBakeM Koje NpeAcTaBrba 3ajeAHUYKO yrarake, NOHOBO Ce
oMepaBa MHTepec koju uma y Tom nocny. Ca Apyre ctpaHe, nsmeHe u gonyHe y okeupy MCOW 11 objawm-asajy aa,
Kafa EHTUTET CTEeKHE 3aje[HNYKy KOHTPONY Had NOCroM KOju NpeacTaBrba 3ajefHUYKO ynarare, He BpLIK Ce MOHOBHO
0AMepaBatbe LieNnoKyMHOT NPETXOAHO CTEYEHOT MHTEpeca y apaHxMaHy.

> MPC 12 MNope3 Ha mobut: M3meHe M [onyHe cTaHpapfa, pasjallkbaBajy Aa nocneguue nnaharwa no OCHOBY
(DMHAHCH]CKUX MHCTPYMEHaTa KnacudukoBaHux kao kanutan, Ha nopes Ha goburt, Tpeba aa Byay npusHate yaumajyhu
y 003up rae cy npusHaTe npoLune TpaHcakumje unm gorahaju Koju cy reHepucanu pacnogerbuey JoouT.

> MPC 23 TpowkoBu nosajMrbuBatba: /3veHe u gonyHe craHgapga, pasjalwwasajy 14. nacyc ctaHaapaa, kapa je
CPeACTBO CMPEMHO 3a CBOjy HamereHy ynoTpeby unn npoAajy, a TPOLLKOBM MO3ajMIbuBatba, Koju Cy AMPEKTHO y BE3N
ca cpeficTBOM, OCTaHy HennaheHu — Tpeba aa Byay ykibyueHn y duHaHcujcke obaBese eHTUTeTa.
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3. NPEMMEQ OCHOBHUX PAYYHOBOACTBEHUX MOJINTUKA

IMpu cactaBrbakby U Npe3eHToBakY (PUHAHCU|CKUX M3BeLLTaja 3a nepuog jaHyap —aeuembap 2018. roguHe nMnneMeHTauujom
MC®W 9 craHpapaa usmerseHa je 3akoHcka perynatusa HBEC no kojoj cy baHke 6une y obasesn aa npumeHe Hose obpacue
h1HaHCHjcKMX n3BeLLTaja ca Baxerem noyes og 01.01.2018. roguHe.

lMpema n3metbeHoj perynatusu Banke cy 6une y obasesn ga nogatke U3 NPeTKONOHe rofuHe npunarode HoBoj CTPYKTypu Bes
“3MeHe PUHaHCU|CKMX nogaTaka.
[Mpunukom cacTaBrbara uHaHCHjckux u3BewTaja 3a 2018. roguHy pyna je npumeHuna Hose PayyHOBOACTBHE MONMUTUKE Y

Aeny UHaHCHCKMX MHCTpYMeHaTa M omoryhaBatba anouuparba KpeauTHUX ryoutaka Ha cBe obpauyHcke nepuoge y kojuma
MPUTYY KOPUCTM O CPEACTaBa, LITO NpeacTaBrba NPETNocTaBky 3a yTBphUBatLe TaYHor pesynTara.

(@  KoHconudayuja

MaTuuHa GaHka MMa KOHTpoMy Hag crnegehum NpaBHUM NULMMA, YMja je KOHconmMpauuja M3BpLUEHA Y OBUM (DMHAHCHiCKUM
u3BeLTajuma:

Yyewhe y
MpaBHO nuue Kanutany
Komepuwjanta 6aHka a.a., Mogropuua, LipHa lopa 100%
KomepuujanHa 6aHka a.a., bawa Jlyka, BocHa u XepuerosuHa 99.99%
[pywTso 3a ynpasrbate uHBecTULoHum dongom Kombank MHBECT a.n., beorpag 100%

KoHconnposanm bunaHc ycnexa 1 kOHCOnMAoBaHu GUnaHc TOkOBa roTOBMHE Cy PeknacutKoBaHW MPUMEHOM MPOCEYHOT Kypca
y Penybnuun Cpbujn 3a 2018. roguHy op 118.2752 3a jegaH EUR u 60.4731 3a jepaH BAM, a octann koHcOnupoBaHu
(hMHaHeujcku 13BeLTaju (BunaHc cTarba, U3BeLWTaj O OCTanoM pesynTaTy W u3BewTaj 0 NPOMeHaMa Ha KanuTary) npyuMeHoM
3aKIbYYHOr Kypca Ha AaH bunanca of 118.1946 3a jenan EUR oaHocHo 60.4319 3a jegaH BAM.

(6)  [pepayyHaeare Oegu3HUX U3HOCA

MocnosHe NpoMeHe Yy CTpaHoj BanyTu Cy NpepadyHaTte y AMHape Mo CpeaeM Kypcy BanyTe Koju je Baxuo Ha [JaH MOCroBHE
npomeHe.

MoHeTapHe no3uuuje akTMBE M NacuBe Y CTPaHOj BanyTH, KOje Cy 1ckadaHe No HabaBHOj BPeAHOCTH, MpepavyHaTe Cy y AuHape
npema cpearem Kypcy Koju je Baxmo Ha gaH bunaHca. KypcHe pasnuke HacTane kao pesyntar npepayyHa AeBU3HUX nosuuyja
UcKasaHe cy y okeupy bunaHca ycnexa. HemoHeTapHe nosuumje akTuee Koje ce BpefHyjy no HabaBHOj BPEAHOCTW Y CTPaHOj
BanyTh NpepavyHarte cy y AuHape npema cpefmeM Kypcy BanyTe Koju je Baxuo Ha AaH NOCNOBHE NPOMEHE.

KypceBu HajsHauajHWjux BamyTa Koju Cy KOpuNeHU NMpUIMKOM npepadyHa nosuuuja GunaHca cTawa MCKasaHux y CTPaHoj
BanyTw, yTBpheHn of cTpaHe HapogHe baHke Cpbuje, Gunu cy cnepehn:

Y anHapuma

2018. 2017.

usD 103.3893 99.1155
EUR 118.1946 118.4727
CHF 104.9779 101.2847
BAM 60.4319 60.5741
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3. NPErNEN OCHOBHUX PAYYHOBOACTBEHWUX MONMUTUKA (HacTaBak)

(u)  Kamama

Mpuxoam 1 pacxoaum of kamata npusHajy ce y BunaHcy ycnexa npuMeHoMm MeTofa edekTuBHe kamaTtHe cTone. EdbektuHa
KamaTHa cTona je CTona KojoM Ce AWCKOHTYjy 6yayhu HOBYaHM TOKOBM TOKOM OYEKMBAHOr nepuopa Tpajarba (DUHAHCHCKMX
cpeacraa unu obasesa (unu, npema noTpebu, TokoM kpaher nepuoaa) Ha HeroBy Capallkby BPEAHOCT.

Mpunukom obpayyHa edbekTBHE kamaTHe cTone, pyna npoueryje 6yayhe HoBYaHe TokoBe yaumajyhu y 063up cBe yroBopeHe
YCIoBE, KOjW €& TUYY (PUHAHCHCKOT MHCTPYMEHTa, anu He v Byayhe rybutke koju mMory HacTaTu.

OBpayyH ehekTMBHE kamaTHe CTOMe yKrbydyyje CBe nnaheHe wnmM MPUMIbEHE HakHage M TPOLIKOBE, KOju Cy cacTaBHW €0
edheKTMBHE kKamaTHe CTone — HakHage 3a obpafy 3axTeBa 3a ogobpaBare KpeauTa kao U HakHade 3a aHEKCHparse.

TpaHCaKLMOHN TPOLLKOBM Cy TPOLLKOBU KOjU Ce MOry AMPEKTHO npunucaTit HabaBuu Unu eMUTOBatby (PUHAHCHCKOT CPeacTBa
unm obasese.

MpusHaBakwe Npuxoda of KamaTta Ha oBesspefjeHe MnacMaHe BpLM CE MO HETO MPUHLMNY, yMarerweM GpyTo obpauyHaTe
KamaTe 3a M3HOC WUCTpaBKe BPeAHOCTY, OHOCHO 3a U3HOC KOjU je M3BECHO Aa ce Hehe HannatuTu.

MpusHaBare npuxopa of kamata Ha obesspefieHe nnacmaHe koju npunagajy Hueoy obesspefiersa 3, N0 HETO MpUHLMNY,
CMpoBOAM Ce NpUMeHOM anTepHaTuBHOr unwinding koHuenTa. Kaga (uHaHCUjCKO CpeACTBO MOCTaHe 3HAYajHO KPeauTHO
00e3BpefjeHo, 04 MOMEHTa WHMLMjanHOr MpusHaBatba, Taga AocneBa y HUMBO obesspefera 3, a mpuxogu of kamate ce
payyHajy NPUMEHOM anTepHaTUBHOT KoHLUenTa unwinding — IRC meToge ymarerem 0bpadyHaTux npuxoga Of kamate ca tiMa
npunagajyhum pacxoguma of, UCMpaBKW BPeHOCTW, Npu3HaTUX Y Tekyhoj roauHW, npu Yyemy ce noTpaxusawa Of kamaTa
npu3Hajy no 6pyTo npuHLMny.

Mpuxoom 1 pacxoau of kamaTa 3a CBa cpefcTBa 4 obaBese Kojuma ce Tpryje cMaTpajy ce CrOpeAHUM 3a MOCnoBe TproBakba
ynanmua pyne v npukasyjy ce 3ajegHo ca CBUMM OCTanMM NpoMeHaMma y dep BPegHOCTV CpeacTaBa v obaBesa kojuma ce Tpryje
Yy OKBMpY-HETO J0BMTKa MO OCHOBY MpecTaHKa Npu3HaBaka PUHAHCHCKUX MHCTPYMEHATA KOju ce BPeLHYjY no dep BPeaHOCT!.

(0) HakHade u nposu3suje

[Mpuxoan 1 pacxoam of HakHada W npoBuM3mja, KOju Cy cacTaBHM Le0 eeKTUBHE KamaTHe cTone (hMHaHCUCKOr CpeacTBa unm
obaBese, ykibyyeHu cy y yTBphuBame edektuBHe kamatHe ctone. OcCTane HakHage Ce pasrpaHuyaBajy M cpasMepHu Leo
npu3Haje kao npuxoz nepuoaa.

OcTanu npuxoam Of HakHada v MpoBMU3Mja ce eBUAEHTVPajy y TPEHYTKY Mpyxatba yenyra. Mpuxoam of HakHaga v npoBuana
YKIbYYyjy MpUXoZe Mo OCHOBY M3BPLUEHMX Ycnyra MeflyHapogHor M gomaher mnaTHOr mpomeTa, M3gaBarba M Kopuwhetrba
nraTHNX KapTuLa, U3gaBakba rapaHuyja, akpeauTvBa U ocTanux GaHKkapcKkux yemyra.

Octanu pacxoau 0f HakHaga W NpoBuauja ce YrnaBHOM OfHOCE Ha HaKHAAEe MO OCHOBY M3BPLLUEHMX TpaHcakuuja U ycryra u
eBUAEHTUPA]Y Ce Y TPEHYTKY NpuMatrsa ycryre.

()  Hemo do6umak no ocHoey npoemeHe chep epedHOCMU (huHAHCUjCKUX UHCMpYMeHama

HeTto pobutak no ocHoBy npomeHe tep BPeAHOCTU MHAHCHICKUX MHCTPyMeHaTa obyxsatajy fobuTke ymarseHe 3a rybutke
NpouCTeKkne W3 NPOMEHe BPEOHOCTW: AepuBaTa, MpPOMEHe BPEeJHOCTM (DMHAHCUICKMX CPeAcTaBa koja ce BpedHyjy no dep
BPEAHOCTM Kpo3 OumaHc ycnexa 1 fobuTke ymareHe 3a rybutke mMpoucTekne M3 NpoMeHe BpeaHOCTM uHaHCujckux obaBesa
Koje ce BpeaHyjy no thep BPeAHOCTM Kpo3 BunaHe ycnexa.
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KOMEPLINJAITHA BAHKA A.[l., BEOTPA[l

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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3. NPErNEN OCHOBHUX PAYYHOBOACTBEHWUX MONMUTUKA (HacTaBak)

() Hemo dobumak no ocHosy npecmaHKa npu3Hasara (huHaHCUjCKUX UHCmpymMeHama no ghep epedHocmu

HeTo nobutak no 0CHOBY MpecTaHka NpusHaBaka MUHAHCKCKMX MHCTPYMEHaTa no dep BPeAHOCTM OZHOCE Ce Ha (MHaHCHjcKa
cpeacTea v oGaBese 1ckasaHe Mo (hep BPeAHOCTM Kpo3 BUnaHc yenexa 1 dhep BPeAHOCT KPO3 OCTanu pesynrar.

(2) JHueudende

Mpuxoau MO OCHOBY AMBMAEHAM Ce NPU3Hajy Y MOMEHTY MPUNMBa EKOHOMCKMX KOPUCTU of AMBWUAEHAM. [uBupoeHgoe cy
MpuKkasaHe y OKBMPY NO3ULMje OCTaNM NOCTOBHI MPUXOAM.

(x) OnepamueHu U ¢hUHaHCUJCKU TU3UH

Cea nrnahatba TOKOM rOAMHe MO OCHOBY OMEpPaTVUBHOT NIN3MHIA, EBMAEHTMPaHA Cy Kao TPOLaK y BunaHcy ycnexa paBHOMEPHO
MpaBOMMHUJCKM TOKOM Nepuofa Tpajatba NiuanHra. OpobpeHe CTUMynaumje 3a MU3MHT Ce MpWHajy Y OKBUPY YKYMHUX TPOLLKOBA
TNM3MHra TOKOM Tpajatba Nepyofa JIManHra.

MuHMManHe NuU3uHr paTe 3a (PUHAHCUCKA NU3NHT Ce pacnoferbyjy 1amelly uHaHCUjCKX TPOLLKOBA U CMakbera npeoctanor
n3Hoca obaBese 3a (hrHaHCKjCkM NU3NHI. PUHAHCU|CKM TPOLKOBM Ce pasrpaHnyaBajy Ha CBE Nepuoge TOKOM Tpajatba JIN3WHT
nepuoga, Tako Aa Aajy yjeaHaveHy NeproamnyHy kamaTHy CTOMy 3a NPeocTany M3HOC NuanHr obasese.

(u) Mopecku pacxodu

Mopeckn pacxogn obyxeatajy Tekyhe nopese u ognoxeHe nopese. Tekyhn Nopesn n OAnoXeHN Nopesun ce npukasyjy y bunaHcy
ycnexa, OCM Y MepM y KOjoj Ce OBHOCE Ha CTaBKe Koje Ce OMPEKTHO MPU3Hajy Y OKBUPY KanuTasna Uiy OKBUPY OCTarnor YKynHor
pesynTata.

(u) Tekyhu nopes Ha dobum

Tekyhu nopes npefcrasrba OvekuBaHy obaBesy Unu NOTpaxuBarke MO OCHOBY Mopesa Ha Jobut 3a obpadyHcku nepumog, y3
kopuwhete nopeckux ctona Baxehux unm koje he BaxXMTW Ha AaTyM U3BeLLTaBawa, Ca oarosapajyhum kopekumjama nopecke
obaBese 13 NpeTXo4He roamnHe.

(uu) OdnoxeHu nope3u

OpnnoxeHn nopeau ce yTephyjy Y 04HOCY Ha NPUBPEMEHE pasnuke HacTane uamehy KrMroBOACTBEHWUX BPEAHOCTU WMOBUHE U
obaBe3a y (hMHAHCWjCKMM M3BelTajuMa W BPEJHOCTW MMOBMHE U obaBe3a 3a nopecke cBpxe. [Npunukom oppehuBara
OLJOXEHNX MOpEe3a KopuUCTe Ce Mopecke CTOMe 3a koje ce oyekyje fa he GUTM y NpUMeHM y TPEHYTKY HacTaHka NpUBPEMEHMX
pasnuka, a Ha OCHOBY 3aKOHCKMX NPOMKCa Koju Cy BUnmM y MPUMEHN Ha U3BELLTajHU AaTyM.

OpnnoxeHa nopecka CpeAcTBa M OAJfIOXeHe nopecke obaBese Ce HeTWpajy YKONMWKO MOCTOjM 3aKOHCKO MpaBo da Ce HeTupajy
Tekyha nopecka cpefcTsa v Tekyhe nopecke obasese 1 0AnoxXeHa Nopecka CPeACTBa M OANOXeHe nopecke obaBese ce ogHoce
Ha nope3 Ha JOOMTaK Koju je HaMeTHyna WCTa nopecka BrmacT WCTOM MOPECKOM OOBE3HWKY WNW PasnnyuTAM NOPECKUM
obBe3HuUMMa Koju HamepaBajy Aa unu usmupe Tekyhe nopecke obaBese v CpeacTBa Ha HETO OCHOBW MMM @ UCTOBPEMEHO
ocTBape cpeacTea u u3Mupe obasese y cBakom byayhem nepuogy y KoM Ce ouekyje nammperbe unu nospahaj 3HauajHuX u3Hoca
OLNOXeHMWX nopeckux obasesa Unu cpescrasa.

OpnnoxeHa nopecka CpeAcTa ce npu3Hajy 3a cBe 0AOMTHE MpUBPEMEHe pasnuke U edekte nopeckux rybutaka u nopeckux
KpeauTa, Koju ce MOry MPeHOCUTW Y HapeaHe (puckanHe nepuoge, [O CTeneHa 40 kojer he BepoBaTHO MOCTOjaTM onopesusa
[006uT o Koje ce MPEHOCK NMOpeckM rybuTak u kpeauTi Mory ymaruTt. OLnoxeHa nopecka CpeacTsa Cy NMPeAMeT aHanuse Ha
Kpajy CBakor W3BeLUTajHOr mepuopda W Kopuryjy ce 4O M3HOCa 3a Koju Bulle Huje BepoBaTHO Aa he gohu go peanusaumje
HeonxogHe onope3use pobutn. OnnoxeHe nopecke obaBese ce Npu3Hajy 3a CBE OMOpPe3vBe NPUBPEMEHE PasfvKe.

(uuu) Ocmarnu nope3u u GonpuHoCU

Y cknagy ca Baxehum perynatueama y Penybmuum Cpbuju, LipHoj Fopu n Bochn v XepuerosuHu unanuue Mpyne nnahajy
pasnuuuTe nopese M JOMPWUHOCE, NOpe3 Ha JOAATy BPEOHOCT, MOPEe3 Ha KanuTanmHu gobutak u gonpuHoce Ha 3apage. Osu
pacxoau ykrbyyeHu cy y “Ocrane pacxoge’.
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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3. NPErNEN OCHOBHUX PAYYHOBOACTBEHWUX MONMUTUKA (HacTaBak)

(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u meperbe hMHAHCUjCKUX cpeacTaBa U obaBesa - MCOU 9

®UHAHCK]CKM MHCTPYMEHTH

OUHAHCK|CKUM MHCTPYMEHTOM Ce CMaTpa CBakW YroBOp KOjUM HacTaje (MHaHCUCKO CpeacTBo unu uHaHcujcka obasesa, Y3
UCTOBPEMEHO HacTajare huHaHcujcke 0b6aBese, OAHOCHO puHaHCKjckor cpeacTBa Tpehux nuua.

®uHaHcujcka cpedcmea

®uHaHCKjCKO CPeACTBO je CBaKO CPEACTBO Koje je:

- TOTOBWHa,

- MHCTPYMEHT KanuTana Apyror npaBHor nuua,

- YroBOPHO NpaBo 3a NpUMak-Ee rOTOBUHE UMK HEKOT APYror (PUHAHCUCKOT CPeaCcTBa of ApYror NpaBHOr Nnua,

- YrOBOPHO MpaBO 3a pasMeHy (DMHAHCU|CKUX cpefcTaBa Uk puHaHcujckux obaBesa ca ApyriM NpaBHUM JILEM,
MOA yCroBMMa KOju Cy NOTEHLMjaTHO MOBOILHMY,

- yroBop koju he 6uTh unu Moxe GUTK N3MUPEH MHCTPYMEHTMA COMCTBEHOT KanuTana v Koju je HefepuBaTHy, a 3a
koju unaHuua lpyne jecte unum mMoxe Gutn y obaBe3n Aa NMpUMK MPOMEHIBLYUB BPOj MHCTPYMEHaTa COMCTBEHOT
kanuTana,

- yroBop koju he GuTK unm Moxe GUTM U3MMUPEH MHCTPYMEHTMMA CONCTBEHOT KanuTana W Koju je epuBaTHM, a Koju
hie Uty unm moxe GUTM U3MUPEH Apyraunje HEro pasmMeHoM OMKCHOT M3HOCA FOTOBMHE MI APYror (uHaHCKjcKkor
cpeacTsa 3a (UKCHU Bpoj MHCTPYMeHaTa CONCTBEHOT kKanuTana.

QuHaHcujcke obasese

duHaHcujcka obaBe3sa je ceaka yroBopeHa obaBesa:
- [ja MCropy4u roTOBMHY MMk ApYro MHAHCUICKO CPEACTBO PYroM NpaBHOM NNy,

- Ba pa3meHu (MHAHCUCKE WHCTPYMeHTe ca ApYruM MpaBHUM MNULEM Moj YCroBMMA Koju Cy NOTeHuujanHo
HEMOBOBLHM.

MpaBuna npoLietbNBarba UHAHCKICKIX HCTPYMeHaTa

Ca acnekrta knacudukaumje n mepewa, MCOWU 9 ysoan HoBe kputepujyme 3a knacudukauujy hMHaHCUjckux CpeacTasa, ocum
BMaCHWYKMX VHCTpyMeHaTa W [epuBaTa, KOju Ce 3acHWBajy Ha MpOLEHM MOCMOBHOr MOAEna ynpaBrbaka KOHKPETHUM
(DMHAHCW|CKUM CPeLCTBMMA W YTOBOPHWUM KapaKTepuUCcTMKama HOBYaHUX TOKOBA (OMHAHCH|CKMX MHCTPYMeHaTa.

Q@uHaHcujcka cpedemea

pyna BpLUM NPOLIEHY LUIbEBA MOCMOBHUX MOAena 3a yrpasrbake (UHAHCHCKUM CPeLCcTBMMA Ha nopTdonuo HUBOY, byayhu
[a OBaKkBa MpOLEHa Ha Hajborbu HauWMH OCMKaBa HauYMH ynpaBfbakba MOCHOBHUM aKTMBHOCTMMA W HauMH M3BELLTaBaka
PYKOBOZACTBA.

Knacudukaumja duHaHeujckux cpefdctaBa Ce 3acHWBa Ha npuWMeHW oprosapajyher MOCMOBHOT Mogena 3a YnpaBrbake
(hMHaHCHiCKUM CPEACTBMMA U UCMYHEHOCTMU TECTa KapaKTepUCTHKa YrOBOPEHUX HOBYAHNX TOKOBA.

MocnosHn Mogen oapefyje 4a nNW HOBYAHW TOKOBM MpoM3nase W3 MpUKynibarba YroBOPEHUX HOBYAHWX TOKOBA, npofaje
(huHaHeujckor cpefctBa unu oba. locnoBHM Moden 3a knacudukauujy uHaHcujckux cpeactaBa ce ogpeflyje Ha
ogroeapajyhem HUBOY arpervpata.

McnyreHOCT TecTa KapakTepucTuka yroBOPEHUX HOBYaHMX TOKOBA NMOApa3ymMeBa fa Ce HOBYaHU TOKOBM CacToje UCKIbY4MBO 0f
nnaharba rmaBHuULE 1 kKamaTa Ha npeocTany rnasHuuy (SPPI kputepujym).
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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3. NPErNEN OCHOBHUX PAYYHOBOACTBEHWUX MONMUTUKA (HacTaBak)

(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u meperbe hMHAHCUjCKUX CpeacTaBa U obaBesa - MCOU 9 (HacTaBak)

duHaHcwHjcka cpeacTBa ce Mory knacudukosaty y cregehe kateropuje:

e (buHaHcKjcKka CpeacTBa BpeaHoBaHa no amopTuoBaHoM TpoLuky (AC)

e (buHaHCKjCKa CpeacTBa BpeaHOBaHa no thep BPeAHOCTM kpo3 bunaHe ycnexa (FVTPL)

e  (buHaHcHjcKa cpeacTBa BpeLHOBaHa Mo dyep BPEOHOCTW KPO3 OCTanM yKyMHW pe3ynTaT ca NpusHaBakeM Kpo3 BunaHc
ycnexa - recycling” (FVOCI)

e (buHaHcujcka cpefcTBa BpegHOBaHa no ep BpeaHOCTU KPO3 OcTanu yKynHu pesyntat 6e3 npusHaBarba kpo3 bunaHc
ycnexa (FVOCI)

Y cknagy ca knacugukaumjom cpefctaBa U3 NpeTXoqHor cTaBa, [pyna KaTeropusyjy e nnacMaHe 13 ceor noptdonuma Koju ce
OfHOCe Ha:

*  Kpeaute u notpaxusara ka0 HegepuBaTHa (MHaHCHjCka CPEACTBA Ca (UKCHUM UMW OApeaMBWUM OTnnatama koja

HUCY KOTUpaHa Ha aKTUBHOM TPXMLUTY M Koje [pyna He Hamepasa [a npofa Y KpaTkoM poky,

»  XOB koje ce BpeaHyjy no cep BpeAHOCTU KPO3 BunaHc ycnexa koje NpeacTaBrbajy MHCTPYMEHTE CTEYEHE Y CBPXY

OCTBapuBak-a A0OUTN N0 OCHOBY GhIyKTyaLmje LieHa U MapXxe.

e XapTuje oa BpeAHOCTH, KOje 0OyxBaTajy AyXHUYKE Xapuje Of BPeAHOCTU M BNAaCHUYKEe XapThje Of BPeAHOCTH

(MHCTpYMeHTe KanuTana):

»  [yxHudake xapTuje on BPegHOCTM YKibydyjy OBBE3HMLE M NPEHOCWMBE CEKjypUTW3OBAHE WHCTYMEHTE Ayra,
ApXaBHe 3anuce, brarajHuuke 3anuce, KOMepUmjanHe 3anuce, ceptudukate o Aeno3uty, BaHkapcke akuente,
cybopauHupaHe o6BesHWUE W Apyre ChAWYHe [JYXHUYKE XapTuje OA BPEAHOCTM Kojuma ce Tpryje Ha
(OMHAHCH|CKUM TPXMLLTUMA.

»  BnacHuuke xapTuje og BpeAHOCTU YKIbYuyjy akumje koje NpeacTassbajy YAeO Y Kanutany akuMoHapcKor ApyLwTea
1 3aMeHrbyBe 00Be3HULE Koje MMaoLly, Nog ycroBuMa yTBpheHM OANyKOM O u3gaBarby, Aajy NpaBo Ha 3aMeHy
3a 06u4He akuwje apywTea. BnacHuuke xapTuje of BPeOHOCTU (MHCTPYMEHTM KanuTana) cy ¢su o0bnuum yyewha
y KanuTany npasHUX NWLA 3a Koje NoCcToju Hamepa fpxarwa y HeogpeheHoM BpeMEeHCKOM nepuoay, Koju Mory
Butn npopatu 36or notpebe 3a nukBMOHOLWNRY UMK ycrnen NPOMEHe KaMaTHWUX CTona, AEBM3HWUX Kypcesa Wnu
TPXULLHWX LieHa.

»  WHBecTuumje y 3aBucHa npaeHa nvua koja 06e3befyjy koHTpony, ogHocHo npeko 50% ynpaBrbadkux npasa u
WHBECTWLMje Y NpuapYyXeHa npaBHa nuua koja 06e36efyjy oa 20% po 50% ynpasrbaykux npasa v

*  OwuHaHcKjcke AepmBarte koju 0byxeatajy forward n swap TpaHcakuuje.

Knacudpukayuja u meperse

Ca acnekTta knacudvkaumje 1 Mepera, HOBU CTaHAAPLHW 3aXTeBanm Cy [a ce CBa (PUMHAHCUjCKA CPEACTBa, OCUM BIACHUYKUX
WHCTpyMEHaTa W [lepuBaTa, NpoLekyjy Ha OCHOBY NMOCIMOBHOI MOZena ynpaerbaka KOHKPETHUM (PUHAHCUCKUM CPEeACTBUMA M
YrOBOPHWX KapakTepuCcTuKa HOBYaHUX TOKOBA MHCTPYMEHaTa.

Y cknagy ca MCOU 9 cranpapaom uHaHcujcka CpeacTBa ce Knacudukyjy y Cknagy ca jeHWM Of HauuMHa BpenHOBatba: Mo
amMopTW30BaHOj BpeaHOCTH, dep BpeaHocTn kpo3 bunaHe yenexa (FVTPL), dep BpeaHocTn kpo3 octanm pesyntat (FVOCI).
CraHpapz enumuite noctojehe kateropuje no MPC 39 ,MpusHaBare 1 ogmepaBare”, U TO (MHAHCHjCKa CpeacTsa koja ce
Apxe o pocneha, KpeauTy M noTpaxueakba W (PUHAHCWjCka cpefcTBa pacnonoxmsa 3a npogajy. BnacHuuku WHCTYMEHTH, y
nMLa Koja HUCY 3aBUCHA, a KOji Ce He ApXKe paju TProBuHE MOry Ce KnacudmkoBaTu Kao CpeACcTBa Yuja ce BpegHOCT NpoLietbyje
no oep BPeAHOCTY KPO3 OCTanm pesynTar, 6e3 HakHador peknacudmkoBara gobutaka u rybutaka kpo3 bunaHc ycnexa.

WHuuwmjanHo, cuHaHcujcko CpeacTBo ce BpeaHyje no ¢ep BpeaHOCTH, yBehaHoj 3a TpaHCaKLUMOHe TPOLLKOBE, OCUM Y Criyyajy
ch1HaHCUjcKuX cpeacTaBa Koju ce BpeaHyjy no dep BpeaHocTu kpo3 bunaHe ycnexa (FVTPL) kog kojux ce HaBegeHW TPOLLKOBU
npu3Hajy Kpo3 TpoLuak y bunaxcy ycnexa.

13



KOMEPLINJAITHA BAHKA A.[l., BEOTPA[l

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2018. rogmHe

3. NPEMEQ OCHOBHUX PAYYHOBOACTBEHUX NOJNIUTUKA (HacTaBak)

(j) »PuHaHCHjCKM MHCTPYMEHTU® Knacudmkaumja u meperbe hMHAHCUjCKUX CpeacTaBa U obaBesa - MCOU 9 (HacTaBak)

®uHaHCKjCKO CpeacTBO Ce BpeaHyje N0 amopTU30BaHOj BPEAHOCTU YKOMMKO HWje HasHauveHo kao FVTPL n ucnyrwasa cnegehe
Kputepujyme:

* UMb NOCMNOBHOI Moena apXatba CbIAHaHCMjCKOF cpeactea je NPUKynbake yroBOPEHNX HOBYaHMX TOKOBa U
* YroBOPHK YyCnoBKu d)VIHaHCVIjCKOF cpencrtea noBoAe A0 HOBYaHMX TOKOBa KOjM I'Ipe/J,CTaBJ'bajy camo nnaharwa rmaBHULE U
Kamare.

LyxHudkm nHCTpyMeHTU ce BpeaHyjy kao FVOCI camo yKonmuko cy ucnyrenu cregehit KouTepujymMmu U UCTU HACY Ha3HaYeHu Kao
FVTPL:

*  LWrb NOCMOBHOT MOZENA Apxatba (PUHAHCU|CKOT CPEACTBA je MpUKynibakba YroBOPEHUX HOBYaHMX TOKOBA M Npogaja, u
*  YrOBOPHW YCNOBK (hHAHCHjCKOr CpeacTBa AOBOAE [0 HOBYAHKX TOKOBA KOjU NpeacTaBrbajy caMo nnahawa rnasHuue
W kamare.

HakHagHo, gobuuy unu rybum no ocHosy duHaHcujckux cpegctaBa FVOCI he 6uth npusHaTi npeko octanor pesynrara, ocum
3a npuxofe unu pacxoge no ocHoy obe3Bpeferba PuHaHCHiCKMX cpeacTaBa U KypeHUX pa3nvka, 40 TPeHyTKa kaga npectaHe
npu3HaBare HMHAHCKiCKOr CpeaCcTBa WM Kaja ce peknacudukyje.

Kaza npectaHe npusHaBatbe UHAHCH|CKOr CPEACTBA, KyMynaTuBHI A0BUTaK Unu rybutak Koju je npeTxogHo npusHaT y
ocTarnom pesyntary ce peknacudukyje 13 kanutana y bunaHc ycnexa. Kamata obpavyHata npumeHom epekT1BHE KamaTHe
cTone ce npusHaje y bunaxcy ycnexa.

MCOW 3axteBa fga cBa (puHaHCMjCKa CPeAcTBa, OCMM [epuBaTa W MHCTPYMeHaTa kanuTana, Oymy aHamuaupaHa Kpo3
KoMBMHaLMjy NOCNOBHOr MOAENa ynpasrbaka YUHAHCUCKUM CPECTBOM Ca jefHe, U KapaKTepuCTKaMa YroBOPEHUX HOBYaHUX
TOKOBa Ca Apyre cTpaHe.

pyna je npucTynuna aHanuau NOCMOBHUX MOZeNa Ha HUBOY nopTdonua uHaHCHjckux cpedctaBa. PasmatpaHe cy noctojehe
NONUTKKe W CTparernje BesaHe 3a NOpTdonua Kao 1 NpuMeHa UCTUX y npakcu. Takofe, pasmaTpaHe Ccy MHopMaLmje 0 HaunHy
OLieHe M u3BelLTaBawa 0 nepcopmaHcama noptonua, uHdopmalmje 0 pusnLMMa Koje YTy Ha nepcopmaHce noptdonua u
kako ce kuma ynpasrba. Ocum Tora, carnefjaHu cy yyectanoct, 0buM 1 BpeMEHCKM TpEHyTaK npofaje huHaHCU|CKUX cpeacTasa
y NPOTEKNUM NepuoaumMa, pasnosu 3a Npogajy kao U NNaHoBW 0 Npofaju huHaHCUjCKUX cpeacTasa y byayhem nepuogy.

lMpunukom npoueruBara Aa M YrOBOPEHWM HOBYAHW TOKOBW MpefCTaBrbajy camo nrnahawe kamate W rnasHuue, pyna je
pasmaTtpara yroBopeHe ycrnoBe (PUHAHCWCKUX MHCTPYMeHaTa 1 Ja nu UcTu cagpke oapenbe koje 61 morne NpoMeHUTH Bpeme
UNK M3HOC YrOBOPEHWX HOBYAHMX TOKOBA, a koje B pesynTupane y dep BpeaHOBakY MHCTPYMeHaTa. AHan13oM je 3aKkrby4eHo
[ia He NocToje KPeauTHWU Npon3soau baHke uuji YroBOpHW YCrOBW He AOBOZE A0 HOBYAHMX TOKOBA KOjW NMpeAcTaBrbajy camo
nnaharba rmaBHULE 1 KamaTe Ha CTake rMaBHULE Ha ogpefeHe aaTyme, a Koju 61 3axTeBanu BpefHOBarE Mo (ep BPeAHOCTH.

PesynTtatv uHuumjanHe npoueHe ykasanu cy ga:

*  Kpeputv n nnacmanu gatm knujeHtma u 6aHkama u y cknagy ca MCOW 9 ce npouetsyjy v parbe kao vy cknagy ca
MPC 39, no aMmopT130BaHoj BpEAHOCTH;

e OUMHaHCHjCKM MHCTYMEHTY KojuMa Ce Tpryje 1 Ynja ce BpeAHOCT npoLetbyje no dep BpeaHoOCTH kpo3 bunaHce ycnexa u
Jarbe ce NpoLetbyjy Ha UCTU HaumH;

o [lyXHWYKN MHCTYMEHTM KnacuuKoBaHW Kao pacnonoxusi 3a npopajy y cknagy ca MPC 39 ce y Hajsehoj mepu
npoLekbyjy no dep BpegHOCTM KpO3 OCTanu pesynTart.

Yaumajyhu y 063up npupony obasesa Ipyne, pauyHOBOACTBO chuHaHCUjckux obaBe3a je UCTO kao M Yy CKnajy ca 3axTeBuma
MPC 39. baHka Hema puHaHcujcke obaBe3se Koje ce npoLetyjy kao FVTPL u Hema Hamepy aa To yuuHu. CnpoBeseHa aHanusa
He yka3syje Aa noctoje Matepujantu epektu 3axtesa MCOW 9 y norneay knacudmkaumje dpuHaHcujckux obasesa.
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u meperbe hMHAHCUjCKUX CpeacTaBa U obaBesa - MCOU 9 (HacTaBak)
Obesepeljer-e huHaHcujckux cpedcmasa

Y cknagy ca MCOW 9, metoponoruja 3a obesspehere ce 3HavajHO Mewa, U 3ameryje ce npuctyn MPC 39 peanusosaHor
ryoutka, ca npuHumunom Byayher ouekveaHor rybutka (ECL) kpo3 ykrbyumBarbe yTuLaja 04eKNBaHOT KpeTaka MakpOEKOHOMCKMX
Bapujabnu Ha Oypyhe kpeTame BepoBaTohe rybutka Ha 6asu cTaTUCTMYKM AoKa3aHux MefysaBucHocT. ObpauyyH TPOLLKOBA
obe3Bpefetba 3a 04ekMBeHe rybuTke Ce BpLUM 3a CBa MOTPaXWBaHba U [pyre AYXHUUKE MHCTYMEHTE KO Ce He MpoLetbyjy no
thep BpedHocTM kpo3 bunaHc ycnexa, ykrbydyjyhu u Heonosuse obaBese W w3pate rapaHuuje. Tpolwkosu obesspefiera
Ga3upajy ce Ha OYeKMBaHOM KpeauTHOM rybuTky y cknagy ca BepoBaTHONOM Heusmupera obaBesa y HapegHux 12 meceum,
OCMM Y Cryyajy Kaga nocCToju 3HauajHO NOropLUakbe KpeaUTHOT puanka y OAHOCY Ha TPEHyTaK MHULMjanHOT NpyU3HaBakba, kaga ce
npoLeHa KpeauTHUX rybuTtaka BpLum Ha 6asn BepoBaTHoNhe Hemamuperba 06aBe3a 3a Nepuog KUBOTHOT BEKa MHCTYMEHTa.

lpyna je gedmHucana kputepujyme 3a CBPCTaBame (UHAHCUJCKUX MHCTPYMeHaTa y HuBoe 1, 2 1 3 y 3aBUCHOCTM Of CTeneHa
nosehara KpeauTHOr pu3nka of MOMEHTa WHULMjanHor npuaHasama. Mpegmet knacudukaumje cy QUHAHCKICKN MHCTPYMEHTH
KOju Ce BpeaHyjy Mo aMOpTWU30BaHOj BPEAHOCTW Ko U (hMHAHCKiCKM MHCTPYMEHTM KOjU ce BpeaHyjy no dep BpeaHOCTH Kpo3
ocTanu pesyntar.

CermeHT 1

TpoLukosn obesBpeherba PUHAHCUCKUX MHCTPYMEHaTa, KOA KOjUX Ce He cMaTpa [a NocTOojU 3Ha4ajHO Moropluawe KpeauTHOr
pu3mka, cy obpayyHaTi Ha 0CHOBY 12-MeceuHux oueknBaHux rybutaka (ECL) y cknapgy ca MCOU 9. Y CermeHT 1 ykrbyueHe cy u
nanoxeHoctn npema Penybnuum Cpbuju, HapogHoj 6aHum Cpbuje u apyre 13noxeHOCTM ca MOHAEPOM KpeauTHor puanka 0, y
cknagy ca Opnykom O afeKkBaTHOCTW kanuTana OaHke, M3y3eB W3MOXEHOCTM NO OCHOBY 0OaBe3He pe3epBe W CIIMYHMX
WN3NOXKEHOCTH.

CermeHT 2

CBU (hrHAHCKjCKM MHCTYMEHTM KO KOjUX j€ peann3oBaHO NOropliake KPeauTHOT puanka knacudmkoBaHu cy y CerMeHT 2
TpoLkoBu 06e3Bpeferba 0bpayyHaTi Ha OCHOBY O4eKMBaHWX rybuTaka 3a Lieo KUBOTHU BEK MHCTPYMEHTA.

lpyna pasmaTtpa ga nv noCTojM 3HauajaH pacT KpeauTHOr puanka nopefewem life time BepoeaTHohe Hewsmupewa oA
WHWLMjanHOT Npu3HaBara CpefcTea y OAHOCY Ha PU3MK HEM3MUPEHA Ha Kpay CBaKor u3BellTajHor nepuoga. Npema WHTepHoj
nonuTuum Mpyne, 3HayajHUM noBehawem KpeauTHOr pusnka cmatpa ce goursa of 31 4o 90 gaHa, pecTpyKTymparse KnujeHTa,
KnujeHTn Ha watch nucTu.

CermeHT 3

Kao v y cknagy ca MPC 39, duHaHCHjCkM MHCTPYMEHTM ¢y ykrbyueHu y CermeHT 3, y cnyyajy kaga noctoju objekTnBaH aoka3s
obesBpefjera 1 Hema npoMeHe obyxBaTa KpeauTa KnacuuKoBaHUX Y HaBEAEHU CETMEHT, y3 yBofere BULLECTPYKMX CLeHapua
Hannate. ObpauyH 06e3Bpefersa Ha MHAMBUAYANHOj OCHOBY he Ce HAacTaBMTU MO UCTOM NPUHLMNY.

lpyna je y npoueHy ouvekvBaHWX KpeauTHux rybutaka (ECL) ykrbyumna u uHopmaupje O OYEKMBAHUM TpeHAOBKMA
MaKpOEeKOHOMCKIX napameTapa 3a HapeaHe Tpu roauHe, a 3a Koje je yTBpfeHa CTaTUCTUYKM 3HaYajHa 3aBUCHOCT.

Byayhw fa pasnuauTi HUBoM 0be3Bpefera UMajy 3a pesynTaT pasnuuuTe HaunHe obpadyHa OYEKMBAHUX KPEAUTHUX rybuTtaka,
Ipyna je passuna metogonorujy 1 obpadyHana napameTpe pusmuka y cknagy ca saxtesuma MCOU 9.

Edekat npee npumene MCOU 9 pyna je 01.01.2018. rogmHe eBupeHTVpana Ha TepeT HepacnopefeHe fobuTh 13 paHmjux
rovHa u Ha mepem (hopMupaHuUXx pezynamopHux pesepsu u3 dobumu y cknady ca 3aKOHCKOM pea2ynamugom jedHe YnaHuye.
Ipyna HWje kopurosana ynopegHe nogaTtke 3a NPeTXOAHe roguHe Mo OCHOBY MPOMEHa Koje Ce O4HOCe Ha Knacudukauujy u
BpedHoBake kao u 06e3speferse. [pyna je pasnuky y KiMrOBOACTBEHUM BPEAHOCTUMA (DUHAHCWiCKWMX CpeacTaBa Koju
npoucTuyy u3 npumeHe MCOWU 9 npusHana y oksupy kanutana Ha faH 1. janyapa 2018. roguHe.

15



KOMEPLINJAITHA BAHKA A.[l., BEOTPA[l

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2018. rogmHe

3. NPErNEN OCHOBHUX PAYYHOBOACTBEHWUX MONMUTUKA (HacTaBak)

(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u meperbe hMHAHCUjCKUX CpeacTaBa U obaBesa - MCOU 9 (HacTaBak)

(uuu) TpecmaHak npusHagara

Ipyna npecrtaje ca npu3HaBareM (hMHAHCM|CKOr CPeacTBa Kafa YroBopHa npaBa Hafg FOTOBMHCKAM TOKOBMMA BE3aHUM 3a
CpeacTBO MCTEKHY, Ui kaga pyna TpaHcakuwWjoM NpeHece cBa CYLUTMHCKA NpaBa M KOPWUCTW Be3aHe 3a BACHWLLTBO Haj
(DMHaHCUCKUM CPEeACTBOM UMM ako TpaHcakuujoM [pyna HWTW NpeHece HUTW 3adpku CBa CYLITUHCKA NpaBa BesaHa 3a
BMaCHWULLTBO, anu He 3agpaBa KOHTPOMy Hag puHaHcujckum cpeactBoM. CBO BMACHWLLTBO HaZ MPEHECEHUM (UHAHCUJCKUM
CPEACTBOM KOje UCMyHbaBa YCroBe 3a NpecTaHak Npu3HaBatba koje je [pyna cTBopunia unm 3agpxasa npusHaje ce kao 3acebHo
cpeacTeo Uy obaBesa y u3BewTajy 0 (MHaAHCHiCKoj noauumju. MpunukoM npectaHka npusHaBara PUHAHCHCKOT CPeaCTBa,
pasnuka 13mefly KiWUroBOLCTBEHE BPEOHOCTU (MMM KWUrOBOACTBEHE BPEAHOCTWM Aena Cpeactsa Koju je npeHeTt) u 3bupa
npuMIbeHe HagokHage (ykrbydyjyhu HoBa cpencTsa koja cy HabaBrbeHa ymareHa 3a HoBe npeyseTe obaBese), kao U 36MpHM
A06uLM UK ryBuLM Koju Cy NPETXOAHO NPU3HATY Y U3BELLTajy O YKyNHOM pesynTaTy, NpusHajy ce y bunaHcy yenexa.

pyna oGaBrba TpaHcaKLMje Mo KojuMa BpLUM NPEHOC CPefcTaBa NPU3HATMX Yy CBOM GUNaHCy CTaka, Mafa 3afdpxasa CBe Uni
CYLUTUHCKM CBE PU3MKE W KOPUCTM UMM HUXOB €0 Of MPEHECEHUX CPeAcTaBa. AKO Ce CBI UMM CYLUTUHCKW CBU PU3ILIA 1 KOPUCTU
3afpxaBajy, OHAA He A0Nasn 40 NpecTaHKa NpuaHaBara cpeacTsa. MpeHoC CpecTaBa ca 3aApXKaBabeM CBUX UMK CYLLTUHCKM
CBUX PU3UKa M KOPUCTY YKIbYYyje, Ha NpuMep, TpaHCaKLmje NOHOBHOT OTKyNa.

Kog TpaHcakuwja y kojuma [pyna, HUTW 3appkaBa, HUTU MPEHOCU CYLUTUHCKA CBE PU3NKE M KOPWUCTW OF BRACHULITBA Haj
(MHaHCHjCKUM CPEACTBOM U 3a[p)aBa KOHTPOMY Haf CpeacTBOM, pyna HacTaBrba fa npusHaje CPeacTBO Y Mepu Y Kojoj ce
HeHa NOBE3aHOCT Ca CPenCcTBOM HacTaeriba, a Koja ce oapehyje Ha OCHOBY HEHE W3MOXEHOCTU MPOMEHaMa Y BPeOHOCTH
npeHeceHor cpefcTaa. [pyna BpLUK UCKkketse 0baBese kaaa je 0baBe3a M3MMpPeHa, YKUHYTa UIu kaja je NpeHeTa Ha gpyrora.
(us) Hemupatse

OuHaHemjcka cpencTBa U obaBese ce HeTUPajy, a HETO U3HOC Ce MpuKasyje y u3BeLTajy 0 PMHAHCH|CKO] NO3ULMjM camo Kana
lpyna nma 3aKkOHCKO MpaBO [a HeTupa npuaHaTe M3HOCE W kaja UMa Hamepy Aa u3mupu obaBese Ha HETO OCHOBM WM Aa
MCTOBPEMEHO peanuayje CpeacTBo 1 u3mmpy obasesy.

MMpuxoam 1 pacxoam ce uckasyjy no HETo MPUHLMMY camo Y CryvajeBuma kaga je To Ao3sorbeHo npema MCOU unun 3a npuxoge
W pacxofe Koju HacTajy Mo OCHOBY rpyne CNMYHMX TpaHCakuuja, kao WTO Cy TO TpaHcakuuje koje Ipyna uma no ocHOBy
TProBaba.

(x) FomoeuHa u 20MOBUHCKU eKgueaieHmu

['OTOBWHA M TOTOBUHCKW ekBuMBaneHTH obyxBaTajy rotoBuHy y GnarajHu, cpefcTea ko LieHTpanHux DaHaka kojuma ce Moxe
HeOrpaHW4eHo pacronaraTv 1 BUCOKO NUKBWUAHY hUHaHCWicKy akTuBy ca gocnehem kpahum of 3 mecela, ManuM pU3MKOM
NpoOMeHe BPeHOCTH, a Koja ce KopucTe of CTpaHe baHke 3a ynpaBrbate KpaTKOPOYHOM NIMKBUGHOLLRY.

HoBuaHa cpefcTBa ce Boge N0 aMopTM30BaHOj BPEAHOCTW y GunaHcy CTarba.

(n) HekpemHuHe u onpema

(u) [pusHasatbe u 8pedHosarE

lNoyeTHo Meper€e HEKPEeTHUHE W onpeme BpLLn ce No Ha6aBHOj BpeaHOCTU UNni NO LiEHN KOoLLTaHa.

HabaBHa BpedHOCT ykibyuyje u3gaTke KOju ce OMPEKTHO Mory npunucatv Habasuu cpeactsa. KynrbeHu codtBep Ko je
cacTaBHM A€0 HeonxofaH 3a yHKLMOHanHy ynoTpebrbvBOCT Onpeme, KanuTanuayje ce kao eo Te onpeme.

HakoH noyeTHOr Npu3HaBaka, onpema ce BpeaHyje no HabaBHOj BpEAHOCTU YMaHeHOj 3a YKYMHY akyMynupaHy amopTusaumjy u
YKYMHe akymynupaHe rybutke ycrneq cMarera BpeaHOCTM.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
n) HekpemHuHe u onpema (Hacmasak)

HakoH noyeTHOr npusHaBatba, HEKPETHUHE Ce BPEAHYjy N0 peBanopu3aLy oHOM U3HOCY, Koju NpeacTaBba huxoBy dep
BPEAHOCT Ha fJaTyM peBanopusaLuje yMareHy 3a HakHagHy akymynupaHy amopTu3aLujy U HakHagHe akymynupaHe rybutke
360r ymaretba BpegHoCTU. Peanopusaumja ce BplumM JOBOSBHO PEOOBHO, Kako Bu ce 06e3beamnno Aa ce KwbUroBoACTBEHA
BPEAHOCT BUTHO He pasnuKyje og BPeaHOCTH 0 koje 61 ce gowno kopuwherem ep BpeAHOCTY Ha Kpajy U3BeLUTajHOr
nepuoga.

Kaza [enoBu HEKpeTHUHE unu onpeMe WMajy pasnuuuTe KOPUCHE BEKOBE Tpajara, OHM Ce BOAe Kao 3acebHe CTaBke (rnaBHe
KOMMOHEHTE) onpeme.

Hobuumn unn rybuum Hactann oTyhebeM HekpeTHUHa W orpeme YTBPRYjy Ce Kao pasnuka u3mely BPeaHOCTM OCTBapeHe
HUXOBOM MPOLAJOM 1 HWXOBE KHMTOBOLCTBEHE BPEAHOCTY U UCKA3yjy Ce y OKBMPY OCTanmx Npuxofa Umn pacxoga.

(uu) HakHadHu mpouwikosu

TpOLUKOBK 3aMeHe CacTaBHOT [efla HEKOr OCHOBHOI CPEeACTBa NMpU3Hajy ce kao Ae0 KibWUroBOACTBEHE BPEOHOCTU TOT OCHOBHOT
CcpeacTBa yKonuKo je BepoBaTHO Aa he ce bymyhe ekOHOMCKE KOPUCTM MOBE3aHe Ca TUM CacTaBHUM AENOM NPUMUTY Y YnaHuLy
lpyne un ako Ce LeHa KowTawa TOr Aena MOXe noy3gaHo uameputi. KrbMroBOACTBEHa BPEOHOCT 3aMeHeHOr Aena ce
WCKHbMKaBA. TPOLLKOBM PELOBHOT CEpBMCMpatba HEKPETHUHE 1 ONpeMe Ce NPpU3Hajy Y BrnaHcy yenexa kaza HacTaHy.

(uuu)  Amopmusayuja

AwmopTu3aumja ce npusHaje y GunaHcy ycnexa y jefHakum roauilibiM M3HOCHMa TOKOM MPOLIEHEHOr Beka Tpajatba AaTe CTaBke
HernoKpeTHOCTW, MocTpojera W onpeme, byayhu Aa ce Ha Taj HauMH Hajborbe ofpaxaBa OYekMBaHa MOTPOLHA ynoTpebHe
€KOHOMCKe BPELHOCTW cappxaHe y cpefcTBy. CpeacTBa y3eTa Ha IM3WHT Ce aMopTM3yjy TOKOM Neproaa JIN3nHra unm KopUcHor
BeKa CpeACTBa, Y 3aBMCHOCTM KOju je nepuog kpahu.

lMpumer-eHe cTone amopTu3auuje y Tekyhem u npeTxogHoM obpayyHCKOM Nepuoay cy:

MpoueteH KopUcTaH Bek

Onuc (y roamHama) %
IpafeBuHCKM 06jekTI 40 2.50%
KomnjyTepcka onpema 4 25.00%
HamelwuTaj 1 octana onpema 2-15 6.70%-50.00%
Ynarara Ha TyfM OCHOBHWUM CpeacTBMMa 1-23.5 4.25%-86.20%

MeTog amopTu3auuje, KOPUCHW BEK 1 pe3nayanHa BPedHOCT Ce NpoLiekbyjy Ha Kpajy CBakor W3BeLUTajHOr nepuoga W kaaja je To
noTpebHO BPLLM Ce HIX0BA KOPEKLMja.

TpoLuKkoBM OfpKaBara CpeacTaBa ce NpusHajy y bunaHcy ycnexa 3a nepuop y KoMe HacTaHy.
(m) HemamepujanHa ynazara

HemaTtepujanHa ynarata ce BpeaHyjy no HabaBHOj BPEAHOCTM UK LIEHN KOLLTaHa YMarEeHOj 32 amopTusauujy v rybutke ycneq
obesBpefjeta.

HakHagHUM TPOLUKOBM MO OCHOBY yNaratba y HemaTepujanHa ynarata ce MOTy KanuTanuaoBaTi CaMo Y Cnyyajy kadga ce Mory
oyekusati nosehaHe Gynyhe ekOHOMCKE KOPUCTW Of CPEeACTBa Ha Koje ce OHW ofHoce. CBM OCTanM TPOLLKOBM NPeAcTaBrbajy
pacxof, Nepuofa y Kojem cy HacTanu.

17



KOMEPLINJAITHA BAHKA A.[l., BEOTPA[l

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2018. rogmHe

3. NPErNEN OCHOBHUX PAYYHOBOACTBEHWUX MONMUTUKA (HacTaBak)

(m) HemamepujanHa ynazamwa (Hacmaeak)

AmopTu3aumja ce npukasyje y BunaHcy ycnexa y jefHakuM roguLlibuM U3HOCKMA TOKOM NPOLIEHEHOr Beka Tpajakba AaTe CTaBke
HemaTepujanHux ynarawa, byoyhun fa ce Ha Taj HauvH Hajborbe oApaxaBa O4YeKMBaHa MOTPOLLHA YnoTpebHe eKoHOMCKe
BpeaHOCTU cagpkaHe y cpeacTsy. [pouereHn KOPUCHW BEK HeMaTepujanHux ynarakwa msHock og 3 go 10 roguHa, ogHOCHO
amopTu3aumoHe crone ce kpehy y pacnony og 10.00% go 33.34%.

MeTog amopTu3auuje, KOPUCHW BEK W pe3nayanHa BPpedHOCT Ce NpoLiekbyjy Ha Kpajy CBakor W3BeLUTajHOr nepuoga W kaaja je To
noTpebHO BPLLM Ce HUX0BA KOPEKLMja.

()  MHeecmuyuoHe HeKpemHuHe

/HBecTULMOHEe HEKPETHUHE NPeACTaB/bajy HEKPETHUHE Koje Ce APXKE Y UMby OCTBapuBatba NMPUXOAA Of 3aKyMHUHE WMn
rnopacta BpeAHOCTM kanuTanma unu y obe CBpxe, a He 3a Npodajy y PeaoBHOM TOKYy NOCMOBatka WM 33 Kopulhewe Y
Mpou3BoAHM Ui HaGaBuy Aobapa Unn ycnyra unn y aaMUHUCTPATUBHE CBpXE.

VHnumjanHo BpegHOBakbe WHBECTULMOHWX HEKPETHWHA Ce BpLUM MO HabaBHO] BPEAHOCTH, OQHOCHO LieHW kowTawa. HabasHa
BPEOHOCT KYNibeHe MHBECTULMOHE HEKPETHWHe 0byxBaTa HeHy KynonpoaajHy LeHy U CBe M3AaTke Koju Ce AWPEKTHO Mory
npunucaTu HabasLm cpeacTBa.

3a HakHagHO BpeaHOBabEe MHBECTULIMOHWX HEKpeTHWHa [pyna kopuctu mogen HabaBHe BPegHOCTW, OOHOCHO MHBECTULMOHE
HEKpETHWHE Ce BpeaHYjy No HabaBHOj BPEAHOCTM yMar-EeHOj 3a akyMynvpaHy aMmopTusauujy v rybutke ycnen obesspeherba.
MpoueteHn Bek Tpajarba MHBECTULMOHMX HekpeTHuHa je 40 roguHa, a amopTtusauwja ce obpayyHasa no ctomu of 2.5%.
AwmopTusaumja ce npukasyje y bunaHcy ycnexa y jeiHakum roguLlibiM M3HOCUMa TOKOM MPOLIEH-EHOT BEKa Tpajakba JaTe CTaBke
HenokpeTHoCTW, 6yayhu foa ce Ha Taj HauMH Hajborbe ofpaxaBa OYekMBaHa MOTPOLUKbA YNoTpebHe eKOHOMCKE BPegHOCTH
cafipxaHe y CpeacTsy.

(H) Jlusune

Unanuue Mpyne cy y 2018. roguHu yroBope 0 3akyny HEKpeTHMHa W onpeme kancudukosaka npuma npasunuma MCOU 17,
Koju je Bro y npumenn 3akrbyyHo ca 31.12.2018. roguHe. MNpasuna knacudukavmje yrosopa npema cragapgy MCOU 16 Mpyna
he npumennTn noves og jaHyapa 2019. rogune. MCOW 16 nedmHne NOYETHO NpU3HABakE, OAMEpaBake M 0benogakbuBate
nu3mnHra 3a 0be cTpaHe y YroBopy, OAHOCHO 3a NpKUMaoLa 1 AaBaola nuauHra. [leTarHuje y HanomeHwn 2.3. CTaHaapam Koju cy
“3gaTi anu joww yBeK HUCY CTYMUAW Ha CHary 1 HUCY paHuje YCBOjEHM.

Mo ocHoBy yroBopa O NU3WHTY unanuue pyne ce nojaBrbyje Kao KOPUCHUUM nuauHra. [pyna knacudukyje NU3KHT Kao
(huHaAHCHjCKM Y Cryyajy Kapa je YrOBOPOM PErynmcaHo Aa Ce Y OCHOBW CBW PU3WLM W KOPUCTW MO OCHOBY BRACHULITBA Haf
MPeAMeTOM fM3MHra MPEHOCE Ha KOpWUCHWKA NuauHra. CBM OCTamu YroBOPW O NM3MHTY Ce KhacuduKyjy kao Yroopu O
ONepaTMBHOM FIU3VHTY.

JuaunHr yroBopM Koju Ce 0fiHOCE Ha 3akyn MOCMOBHOr MPOCTOpa Y KojuMa Ce Hanase ekcroautype I'pyne, YrmaBHOM Ce 0fHOCE Ha
onepaTtueHi NuauHr. CBa nnaharba TOKOM rouHe Mo OCHOBY ONepaTUBHOT NU3WHTa, EBUAEHTMPAHA Cy Kao TPpOLUaK Y U3BeLTajy
0 YKYMHOM pe3ynTaTy PaBHOMEPHO MPaBOMHMICKM TOKOM Nepuofa Tpajakba NU3nHra.

Cpenctea Kkoje ce Apxe no OCHOBY YroBopa O (PUHAHCWICKOM NM3MHIY Ce Mpu3Hajy kao cpefcTtsa [pyne no HMXoBoj dep
BPEAHOCTM UMK aKO je Ta BPEOHOCT HWXa, N0 Cafallkboj BPEAHOCTU MUHUMANHMX NW3WHT paTa, YTBPREHWUX Ha NoYeTKy Tpajarba
yrosopa 0 nuauHry. Ogrosapajyha o6aBesa npema faBaoLly NU3KHra YKIby4eHa je y OKBUpY U3BELLTaja O (IUHAHCHICKOj NO3nLmju
kao 06aBe3a Mo OCHOBY (PMHAHCU|CKOT NU3MHTA. JIM3MHT paTe cy NoAerbeHe Ha [eo Koju ce OAHOCK Ha PMHAHCHMICKM TPOLIAK
[1e0 Koji ymarbyje 06aBe3sy no OCHOBY (OMHAHCHJCKOT NN3WHTa, Tako Ja Ce MOCTUIHE KOHCTaHTHA kamaTHa CToma Ha NpeocTanom
neny obaese. OHaHCWCKM TPOLLIAK Ce MCKa3yje AMPEKTHO Kao pacxod nepuoaa.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHWUX MOJNIUTUKA (HacTaBak)
(o) Obesepeljer-e HethuHaHcujckux cpedcmasa

KruroBogcTeeHa BpefHOCT HedMHAHCMCKUX CPEeACTaBa Ce aHanuaupa Ha kpajy CBakor M3BeLLTajHOr nepuopga, kako 6u ce
YTBPAMNO [a Nk NOCTOje NokasaTerbu Koju ykasyjy Aa je AoLno Ao wixosor obesspeliera. Y cnyJajy Aa ce yTepan Aa nocroje
onopeheHu nokasatersu obesspehjersa, yTBphyje ce HagokHaauBa BpeaHoCT cpeacTasa. 'ybutak no ocHoy 06e3spefera ce
MpU3Haje aKko KbUroBOACTBEHA BPEOHOCT CPeaCTBa NpeBasnnasm Hheroy NpoLeHeHy HagoKHaaMBY BPEQHOCT.

HapokHaaumea BpedHOCT cpeacTsa ce yTephyje kao BpeaHocT Koja je Beha of ynotpebHe BpeJHOCTW CpencTBa U werose dep
BpeaHocTu. 3a noTpebe yTBphMBara ynoTpebHe BpegHOCTU, NpoLeeHn 6yayhn HOBYaHM NPUNMBM NO OCHOBY CPEACTBA Ce
OWCKOHTYjy Ha HWXOBY Cafalltby BPERHOCT, MPUMEHOM [AWCKOHTHE CTOMe Mpe nopesa, koja ofpaxasa TPEHYTHY TPXMLUHY
NpoLieHy BpEMEHCKEe BPeAHOCTY HOBLA, Kao M puainka creLucnyHnX 3a CpeacTBo.

l'ybutak no ocHoBy obesBpefewa Ce MpusHaje Yy Cryvajy Kaga je KrbWroBOACTBEHA BPEOHOCT cpefcTBa Beha of Herose
HapokHaause BpegHocTu. ['ybutak no ocHoBy 0be3Bpefiera ce NpusHaje y OKBUpY pesynTata nepuoaa.

l'yéuum no ocHoy obe3Bpefjera M3 MPETXOAHMX Nepuoaa ce MpoLEekyjy Ha kKpajy CBakor W3BELUTAjHOr nepuoda, kako bu ce
YTBPAMUIO [a M je JOLNO A0 CMatbera rybutaka unu aa oHu BuLle He noctoje. M'ybutak no ocHoBy obe3spefetba ce yknaa y
cnyvajy Aa je Aowno 4o NpoMeHe NPEeTnocTaBky kopuliheHnx 3a yTphuBare HafoKHaaMBe BpeaHocTU cpeacTtea. Mybutak no
ocHoBy obesBpefiera ce ykuaa camo 40 U3HOca [0 KOjer KiWUroBOACTBEHA BPELHOCT CPEACTBa He Npenasu KibWUroBO4CTBEHY
BpeaHOCT Koja 6w buna ytBpheHa, ymarweHa 3a amopTuU3aumjy CpeacTsa, y cnyyajy Aa Huje 6uno npusHasara rybutka no
ocHoBy 06e3sBpefera.

(n) JHenosumu, kpedumu u cy6opduHupaHe obase3e

[enosutn, ByxHU4Ke xapTuje O BPEOHOCTH, KpeauTi u cybopanHupaHe obaBese NpeacTaBrbajy OCHOBHY M3BOP (hMHAHCHUpara
Mpyne.

Mpyna knacudukyje WHCTPyMEHTEe (puHaHCMpawa kao (uHaHcujcke obaBe3e MMM Kao KanwuTan y cKnagy ca CyLITMHOM
YrOBOPEHWX YCMOBA 3@ KOHKPETHU MHCTPYMEHT.

[lenosntun, AyxHUYKe XapTuje of BPeaHOCTH, KpeauTu u cyGopanHupaHe obaBese ce MHULMANHO BpeaHyjy no dhep BpeaHOCTH
yBehaHo] 3a CBe [MPEeKTHe TPaHCAKLMOHE TPOLLUKOBE, [OK CE HMWXOBO HAKHAOHO BPEOHOBAWkE BPLUM MO aMOPTU30BAHO)]
BPEAHOCTW NPUMEHOM MeTofla edheKTUBHE kamaTHe cTone.

(p) Pe3epsucara

Pesepaucatbe ce npusHaje y cnyyajy kaga ce odvekyje aa he 'pyna, kao pesynTat npowunux gorahaja, umaTi cagalltby 3aKOHCKY
unu n3BeaeHy obaBesy, Koja ce MOXe Moy3aaHo YTBPAMTM U 3a Umje N3MMpete ce ovekyje aa he fohn 4o oanmea pecypea, Koju
NpeAcTaBrbajy eKOHOMCKY KOpucT 3a baHky. PesepBucare ce yTBplyje nyTeM AMCKOHTOBara O4ekmMBaHux 6ymyhnx HOBYAHMX
OLN1Ba, NPUMEHOM UCKOHTHE CTOME Npe nopesa, Koja oapaxasa TPEHYTHY TPXULLHY NPOLEHY BPEMEHCKE BPeAHOCTY HOBLIA U,
Tamo rae je To ogroeapajyhe, pusuka cneluduyHux 3a obasesy.

(c) Beneghuyuje 3anocneHux

Y cknagy ca nponucuma, Ynanuue pyne cy y obasesn aa nnahajy obasese apxaBHUM ¢hoHAoBMMA Kojuma ce obesbehyje
coumjanHa curypHocT 3anocneHnx. OBe obaBese Ykrbydyyjy AOMPUHOCE 3a 3arocrieHe Ha TepeT NocnoAasla Yy M3HocuMa
obpayyHaTUM Mo cTonama MponMCaHUM PeneBaHTHUM 3akoHCKUM nmponucuma. Ynanuue pyne cy, Takohe, obaBesHe Aa oa
BpyTo 3apapa 3anocneHux obycTaBe JONPUHOCE W Aa UX, y UMe 3anoCheHux, ynnate TM goHgoBuma. [lonpruHocy Ha TepeT
NocnozaBLa M JONPUHOCK Ha TEPET 3an0CNEHOT Ce KHbWKE Ha TEPET pacxoaa Nepuoaa Ha Koju ce ofgHoce.

Y cknagy ca 3akoHoM 0 pagy, YnaHuue pyne cy y obaBesu Aa ucnnate HakHagy 3anocreHnma NpunvkoM ofracka y neHaujy.
[yropouHe obaBe3e Mo OCHOBY pe3epBucCaa MO OCHOBY OTMPEMHWMHA 3a OANasak y MeH3Wjy HaKOH MCMYHEHWX YCrOoBa,
nckasaHe Ha faH 31. geuembpa 2018. rogvHe npefcTaBrbajy cafalltby BPEAHOCT OYeKMBaHWX Byayhux ucnnarta sanocneHnma
yTBpREeHy akTyapckum oaMepaBareM y3 kopullhere npeTnocTaBku 06enofareHux y HanomeHn 35.
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3. NPErNEN OCHOBHUX PAYYHOBOACTBEHWUX MONMUTUKA (HacTaBak)

(m)  ®uHaHcujcke 2apaHyuje

OuHaHcHjcke rapaHumje npefcTaerbajy yroBope kojuma ce unaHuuya pyne obasesyje Aa u3BpwM nnaharwa HUXOBUM
KopucHuLMMa 3a rybutke HacTane 360r Heucnywasawa o0baBese nnahawa ogpefeHor gyxHuka no gocnehy obasese, a y
CKMagdy ca yCcrioBMMa BYXHUYKOT MHCTPYMEHTA.

ObaBese Mo hUHAHCWjCKMM rapaHuujama ce WHWLMjanHO Npu3Hajy no dep BPedHOCTW, a MHWUMjanHa ep BpedHoCT ce
amopTu3yje TOKOM Tpajara huHaHcujcke rapaHuvje. ObaBesa No OCHOBY rapaHLuje ce HakHaHO ofMepaBa y U3HOCY Koju je
BeNn of amopTWU30BaHe BPEAHOCTW U Cajallkbe BPegHOCTM ouekuBaHor Oypyher nnahatba (kaga je nnahakbe no OCHOBY
rapaHumje BepoBaTHo). PuHaHCHjCKe rapaHLyje ce eBUAEHTUPAjY Y OKBMPY BaHOMTAHCHWX CTaBKY.

(v}  Kanuman u pesepee

Kanutan pyne obyxBaTa OCHMBaYKE aKLMje, aKumje HapeaHUX emucuja, EMUCHOHY Npemujy, pesepse, pesepse ep BpeaHOCTH,
akyMynupaHu pesyntar v pesyntar Tekyhe roguHe.

Kanuran 'pyne popmupaH je 13 ynoxeHux cpeacrasa ocHuada MatuuHe 6aHke U MarwuHCKor ocHuBada KomepuujanHe baHke
a.n., bawa Jlyka y HoB4aHoM 1 HeHoBYaHOM 0Bnuky. OcHUBAY HE MOXE NOBMAYNTK CPEACTBA yNoXeHa y kanutan [pyne.

(6)  3apada no akyujama

MaTtuyHa GaHka npukasyje OCHOBHY 1 yMakbeHy 3apafy no akumju 3a concTeeHe obuyHe akuumje. OcHoBHa 3apaga no akuuju ce
pauyHa ferberseM fobutka unu rybutka koju npunaga BnacHuumma obnyHux akumja MatniHe GaHke noHLepucaHUM NPOCEKOM
Bpoja 0buuHKX aKLmja y onTULajy TOKOM Nepuoaa.

YmarbeHa 3apafa no akuwju ce pavyHa [erbereM KOpuroBaHor Aobutka mnu rybutka koju mpunaga BnacHuuMMa OBU4HMX
aKuwja 3a edbekte npedepeHuUMjanHmX, 3aMEHIBUBIX aKLyja, MOHAEPUCaHNM NpocekoM Bpoja 0bMYHKX akumja y onTulajy TOKOM
nepvopga.

(h U3sewmasar-e no cecMeHmuma

CermeHT nocrioeawa je aeo pyne - unanuua pyne, koja ce camocTanHo GaBu MOCNOBHUM aKTUBHOCTMMA M3 KOjUx Ce Mory
OCTBApMTM NPUXOAMN U HACTaTK TPOLLKOBH, YKIby4yjyhi NpUXoae W TPOLLKOBE KOjU HaCTajy 13 TpaHcakLumja ca ApyriM YnaHulama
[pyne, unju NOCMOBHM pe3ynTaT PefoBHO KOHTponuile MeHalMeHT MatuyHe GaHke (kao rmaBHW onepaTWBHU LOHOCWNaL,
oanyka), kako 6u OOHOCMO OAMyKE O anokauuju pecypca Mo CerMeHTMMa U OLEeHMBao HMXOBE pesynTate. 3a CermeHte
nocrnoara ['pyne BOCTyMHM cy 3acebHu peBuanpaHn UHaHCUCKM M3BELLTajW.

Y cknagy ca MefyHapogHum cTaHgapaoMm duHaHcujckor m3selwTaBawa 8 - CermeHTW nocrioBarba, pyna obenoparwyje u
WHopMaLmje O MOCMoBaky ONEepaTUBHUX CErMEeHaTa, W Ha Taj HauWMH KOPUCHULMMA WHOpMauuja npyxa AopatHe
WHopMaLmje 0 NPUXOAMMA 1 PAaCXOAMMa KOju Ce 0CTBApPYjy U3 KIbY4YHUX NOCMOBHMX aKTUBHOCTM (HanomeHa 6.2).

[Mpunukom yTBpHMBatba OnepaTUBHIUX CermeHara Kopuwhexn cy:
a) pa3nuumMT NPOU3BOAM W YCIYre KOju CEerMeHTM Hyae;

6) 0ABOjeHO ynpaBrbake CerMeHTMMa 1
B) CTPYKTYpa MHTEPHOT M3BELLTaBAbA.
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4, YMPABJIbAKE PUSULIMMA

BaHkapcka rpyna je npenosHana npoLec ynpasrbaka pUsMLMMAa Kao KIby4Hi eneMeHT ynpaBrbakba NocroBarkeM, ¢ 063vpoM aa
W3NOXEHOCT pU3MLMMa NPOK3Na3sn U3 CBIX NOCMOBHUX aKTUBHOCTM, kAo HEOABOjMBOr Aena GaHKkapcKor NocnoBakba, KojuMa ce
ynpaerba Kpo3 WMOEHTU(UKOBAtE, Mepetbe, MPOoLieHy, npaNere, KOHTporny W yGrnaxasarwe, OfHOCHO YCMOCTaBIbathe
OrpaH1Yerba PUsKKa, kao 1 U3BeLLTaBare y CKNafly ca cTpaTervjama 1 nonuTukama.

lpyna je ycnoctaBuna cBeoOyxBaTaH M MOy3haH CUCTEM YrpaBibakba pusuuMma koju obyxBaTta: cTpaTeruje, NOMUTUKE W
npoLeaype ynpaerbawa pusnLMMma, MeTOOoNoruje 3a ynpaerbawe nojeduHauHuM pusnumuma, ofrosapajyhy opraHusauuoHy
CTPYKTYpY, edhekTUBaH W edhukacaH NpoLiec ynpasrbata CBUM pusnLMMa Kojuma je [pyna usnoxeHa, unu moxe 6uTh U3noxeHa
y CBOM NOCMOBatby, afekBaTaH CUCTEM YHYTpaLUkbKX KOHTPOMa, oarosapajyhn WH(OpMaLMOHKM CUCTEM W afiekBaTaH npoLec
WHTEPHE NpOLieHe afleKBaTHOCTY KanuTana.

lMpouec ynpasrbatba pusMUMMa YKIbydyje jacHO AeduHWCame M OOKYMeHTOBake npodmna PUSMYHOCTM, Kao M H-EroBO
ycknahueatse ca cknoHowwhy pyne ka pusnuuma 1 TonepaHLujoM npema pusuLmuma, a y cknagy ca yCBojeHuM cTpaterujama u
nonuTMKama.

Crpatervjom ynpaerbara pusnyyuma n Ctpaternjom ynpaerbaka kanutanom, Ipyna je noctaeuna crnegehe LMrbeBe y OKBUPY
cucTEMa ynpaBrbakba pusnLMa: MUHUMU3MPatbe HeraTuBHUX edekata Ha (PUHAHCMiCKM PesynTaT M kamuTan y3 MoLToBae
JednHMCaHUX OKBMpa NPWUXBATILUBOT HUBOA pU3WKa, AuBepcudukaumja pusuka kojuma je [pyna M3noxeHa, ofpxaBarbe
notpebHOr HMBOA afeKBaTHOCTU kanuTana, ogpxasare ydyelwha NPL y ykynHUM kpegutuma o NpuxBaTibUBOr HUBOA 3a [pyny,
, OQpXaBatbe nokasaTerba nokpuha NUKBUAHOM aKTUBOM W3HAZ HWUBOA NPOMUCAHOT PerynaTuBOM W UHTEPHUM NUMUTUMA, Pa3Boj
akTMBHOCTM ['pyne y cknagy ca NOCNOBHOM CTpaTervjomM 1 pasBojeM TPXULITA Y UMby OCTBapyBarba KOHKYPEHTCKUX MPegHOCTH.
LinrbeBu ynpasrbarba pusnUmma ycknaheHu cy ca nnaHoM nocnoarsa Ipyne.

YBaxaBajyhu usmere perynatuse HapogHe 6aHke Cpbuje u notpebe parber yHanpehera ynpaerbawa pusnuuma, pyna je
Tokom 2018. roguHe u3Bpwuna ofrosapajyhe n3MeHe MHTEpHUX akaTa Kojuma ce ypehyje ynpasrbawe pusuuuma. N3meHom
Crpatervje u lMonuTuka ynpaB/batba MOjEAMHAYHMM pU3MLMMa W3BpLUEHA Cy ycknafuBakba ca W3MeHama fomahe W
MefyHapoaHe perynaTuee u yHanpeheHo je ynpaerbare KpeauTHUM pusnLmma, Yknjydyjyhu npobnematuyHa notpaxueatba.

Mouvetkom 2018. rogwHe pyna je u3spwwuna ycknafuBawe WHTEPHUX akaTa (MeTogonoruje W npoleaype) y cknagy ca
n3meHama perynatuee HapoaHe 6aHke Cpbuje 13 obnacti pauyHOBOACTBA M (HMHAHCWJCKOr M3BeLLTaBaka, Kojuma ce yBOau
obaBesa npumeHe MefyHapogHor ctaHaapha dvHaHcujckor u3BeluTaBama 9 y HGaHkama (MCOW 9). HaeepeHnm nsmeHama
nponucaHa je obaeesa GaHaka ga og 01.01.2018. rogmHe obpayyH obesspeferba Bple y cknagy ca MCOU 9 ctangapaom. Y
cknagy ca MCOW 9 crangappom, pyna je ycBojuna HoBy Metoponorujy 3a mpoueHy obesspefjeta bunaHcHe akTuee U
BepoBaTHOr rybutka no BaH6UNaHCHUM CTaBkama, koja ce npumetbyje oa 01.01.2018. roguHe.

Cucmem ynpaerbamba pusuyuma
Cucrem ynpaBsrbama pusmnuuma je aeduHucat cnefehum aktuma:

. Crpaterujom ynpasrbarba pusnimma u Ctpaternjom v [NnaHom ynpasrbarba kanuranom;
. MonuTukama ynpaerbata pusnLmuma;

. Mpouenypama ynpaBrbatba pusnLmma;

. MeToponorvjama 3a ynpasibate NojeauHaYHUM pUsnLmMMa;

. Ocranum aktuma.
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4,

YNPABJbAKE PUSULIUMA (HacTaBak)

CrpaTerujom ynpaerbarba pusmumma aeduHucanm cy:

[yropouHn unrbesw, yTBpHEHN NOCNOBHOM NOMMTUKOM W cTpaTernjoMm baHkapcke [pyne, Kao W CKIOHOCT Ka prsvuuMa v
TONepaHLmja npema pusnLMa ogpeheHu y cknagy ca TM LUrbeBuma;

OcHoBHa Hadena npeysuMarba U ynpasibatba pusnLmuma;

OcHoBHa Hauena npoLeca UHTepHe NpoLieHe afiekBaTHOCTU kanutana lpyne;

Mpernen v geduH1LmMie CBUX pu3nka kojuma je Ipyna nanoxeHa unm Mmoxe ga Oyae nanoxexa.

TaKoF]e, CTpaTeFVIjOM ynpasibaka pusmyuma ﬂe(bMHMCHHM cy KpMTepijMM 3a yTBpf]MBaH:e, Kao 1 OCHOBHa Ha4ena ynpasibaka
JIOLLIOM aKTUBOM U HajBVILLIIA NPUXBaTIbUB HUBO JOLLE aKTUBE 3a prny.

baHkapcka 'pyna je yTBpauna OCHOBHa Hayena ynpasrbatba pusnLmma kako 6u ncnyHuna ceoje AyropoyHe Lurbese:

OpraHn3oBatrbe nocnoBara 3acebHe opraH13aLmoHe jeAuHNLE 3a yNpaBrbake prUsnLMMa;

OyHKUMOHaMNHa W opraH13aumoHa OfBOJEHOCT aKTUBHOCTM yrpaBrbakba pusnLyMMa of PEAOBHUX MOCMOBHUX aKTUBHOCTY
Mpyne;

CBeobyxBaTHOCT yrpaBrbatba pusnLmuma;

EdbekTBHOCT ynpaBrbatba pusuumma;

LivknmyHoOCT ynpaBrbaka puanLmma;

Pa3Boj ynpasrbatba pusmLmmMa Kao CTpaTeLwwko onpeaerberse;

Ynpasrbatbe pusnLMMa je 1eo NOCAOBHE KynType.

Hauena ynpasibaka fowoM akTMBOM OAHOCHO PUSMYHM NiiacMaHnuma 06yXBaTaij

AKTVBHO ynpaBrbatbe PU3NYHAM NNacMaHnMa;

[peBeHTUBHE MEPE W aKTUBHOCTM Y LIbY MUHUMU3MPata Aarber noropliakba KBanuTeTa akTuBe;

JeduHucare cTpaTervja ynpasrbakba fIOLWOM akTUBOM - CKYN aKTUBHOCTW U Mepa Y Liniby onopaBka (MHaHCHjCKor cTama
BYXHUKa UNW NOKpeTare ogrosapajyhux noctynaka npuHyaHe Hannare;

PaHy wpeHTUdMKauujy ByxHUKa KojM Ce cyodvaBajy ca (PUHAHCWjckuM Tewkohama unu cy y AOUtW UnK cTaTycy
Hensmupeta obasesa (Watch lista);

[MpoueHy hrHaHCKjCKOr CTarba AYXHUK;

CeT vHOMKaTOpa 3a YKIbyynBare OyKHWKA y AENOKpYr OpraHW3auyoHe jeQVHWLE HaAnexHe 3a ynpaBrbatbe IOLOM
aKTMBOM,;

CermeHTauujy noLue akTuse;

Haveno matepujanHocTvt Npu gedmHucary Moryhux mepa;

Beha yuyecrtanoct npahetba BpeAHOCTM cpeacTaBa 0besbefera u cpefcTaBa CTEUYEHUX HanmaTom;

OpraHu3aumoHa oaBojeHocT CekTopa 3a NpeBeHLM]Y W yNipaBIbakbe PU3NYHUM NacMaHnma;

TpaHCnapeHTHO M3BELLTaBakE.

MonuTuke ynpaerbaka NojearHumM BpcTama pusnka bnmke geduHuy:

HaunH opraHusoBawa npoueca ynpaBibawa pusnuuma 6baHkapcke [pyne 1 jacHa pasrpaHuyera OAroBOPHOCTH
3anocneHnx y csum (hasama TOr mpoueca, Ykibydyjyhu w mpouec ynpaBibaksa MOLIOM aKTMBOM, OZHOCHO PU3NYHWM
nnacMaHuma;

HauunH npoueHe pusnuHor npocdhuna 6aHkapcke [pyne u MeTogonoruje 3a MAEHTUGNUKOBaE U Mepetbe, OQHOCHO NPOLIEHY
pU3uKa;

HaunHe npaheta 1 KOHTpOne pu3ivka M YCroCTaB/bake CUCTEMA NUMMTA, OAHOCHO BPCTE NuMKTa Koje HaHkapcka pyna
KOPUCTY 1 HUXOBY CTPYKTYPY;

HaunH opnyumBama M nocTynawa y Cryyajy npekopaverba YCrOCTaBIbEHUX NUMUTA, Y3 LOeduHUCAHE W3Y3ETHUX
OKOMHOCTU Y Kojuma je Moryhe ogobpaBarse npekopayetba Y 3aKOHCKMM OKBUPUMA;

Mepe 3a ybnaxasare pu3nka u npasuna 3a NpUMeHy Tx Mepa;

HaunH 1 MmeToponorujy 3a cnpoBofetbe NpoLeca MHTEPHE NPOLIEHE aaekBaTHOCTYW kanuTana 6aHkapcke Ipyne;

MpuHUMNE PYHKLMOHMCAA CUCTEMA YHYTPALUHUX KOHTPONA;

OKBWp W y4ecTanocT CTPeC TeCTpaksa, kao 1 NOCTynake y CryyajeBsMa HEMoBOIbHUX pesynTaTa CTPeC TeCTOBa.
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4, YNPABJbAKE PUSULIUMA (HacTaBak)

Mpouenypama ynpaerbawa pusvumma [pyna Grke gedwHWLE MpOLEC ynpaBibatba pusnLMMa UM HAZEXHOCTU M
0ATOBOPHOCTM CBUX OPraHW3aLMOHIX fenoBa MaTiiHe baHke 1 unaHuua GaHkapcke pyne y ciuctemy ynpaerbakba pusmuymma.

lMojeanHayHum MeToponorjama YnaHuue pyne cy aetarbHuje nponucane MeTofe W MpUCTYne Koju Ce KOpUcTe Yy cuctemy
ynpasrbatba pusnLmuma.

HapgnexHoctn

YnpaeHu 0060p je HapnexaH M OArOBOpaH 3a ycBajarbe CTpaTerje U MOMMTMKA ynpaBrbawa pusnuuma W ctpateruje
ynpaBrbatba KanutanoM, YCroCTaB/bake CUCTEMA YHYTpallbuX KOHTpona y BaHuM v BpwM Hag3op Hap HEroBOM
edukacHowwhy, Haa3op Hag pagom VsspluHor oabopa, yeBajarbe TPOMECEUHUX U3BELLTaja O YrpaBibatby pU3nLUMa, YCBajate
MnaHa onopaBka, kao 1 CnpoBOfjere NpoLeca MHTEPHE NPOLIEHE afieKBATHOCTM KanuTana u apyro.

W3sepwHU 0060p je HaanexaH W OAroBOpaH 3a CrpoBofjewe cTpaTervje W MonuWTWKa ynpaerbaka pusvMuMMa U ctpaterujy
ynpaB/batba Kanutanom ycBajakeM npoleaypa 3a ynpaerbate pusvLMma, OBHOCHO MAEHTU(NKOBaHE, Mepere W NpoLeHy
pusmka, u obesbefuBareM HUXOBE NMPUMEHE W M3BeLLTaBakeM YnpasHor opbopa y Be3u C TWUM aKTMBHOCTMMA. Takofe,
M3BpluHM ogbop aHanuavpa CUCTEM ympaBibatba pUsnLMMa M HajMare TPOMECEYHO M3BeluTaBa YnpaBHW 0gbop O HWBOY
WM3MOXEHOCTU PU3MLMMa W yNpaBibakby pusMuMMa 1 OAnydyje, y3 MPETXOAHY carnmacHocT YnpaBHOr ofbopa, O CBakoM
noeeharby n3noxeHocTu pyne npema nuLy nosesaHom ca pynom 1 0 Tome obaeLuTaBa YnpasHu 0460p.

O06op 3a pesusujy (0dbop 3a npahewe nocrnosara) je HaanexaH U OAroBOpaH 3a aHanuay 1 Hag3op NpUMeHe U aaekBaTHOr
cnpoBofersa yYCBOjeHNX CTpaTeruja u nonmuTiKa 3a ynpaBrbake pU3nLMMa 1 CUCTEMA yHYTPaLLUX KOHTpona MaTihiHe baHke un
[pyne. Hajmare jegHOM MeceuyHo M3BellTaBa YnpaBHKM 0AOOP O CBOjUM aKTMBHOCTMMA M YTBPHEHMM HenpaBMIHOCTMMA W
npeLnaxe HauMH Ha Kkoju he ce OHEe OTKMOHWTM, Mpeaniaxe yHanpeferwe NOnuTMKa W Mpouedypa yrpaerbata pusuuuma u
cnpoBofera CMCTEMA YHYTpaLLkbWX KOHTpONa.

0d6op 3a ynpasrbakbe akmugoM U NACUBOM je HafnexaH 1 OfroBopaH 3a npahetse UNOXEHOCTM PU3MLIMMA Koju Npouanase 13
CTPYKTYpe BunaHcHuX noTpaxwBatba, 06aBe3a M BaHOUNAHCHWUX CTaBkW, Kao W Npefnarake Mepa 3a ynpaerbarbe kamaTHUM
PU3MKOM 1 PU3MKOM NuKkBMAHOCTY. Ceaka Ynanmua Mpyne uma Onbop 3a ynpasrbarbe akTMBOM 1 NacHBOM.

KpedumHu 0d6op oanyyyje 0 KpeauTHUM 3axTeBMMA, Kao W NOCTynakwuMa ca npobneMaTuyHUM NOTpaXuBakuMa y OKBUpUMA
yTBpheHnM aktma maTuyHe baHke, aHanusupa M3NOXeHOCT MaThyHe baHke KpeguTHOM, KamaTHOM W BamyTHOM pPU3MKY,
aHanuavpa KpeauTHu nopTdonno, a Takofe npeanaxe mepe V3BpuHom opbopy matnyHe banke. CBaka unanuuya pyne uma
KpeamTHU 0A00p Koju OAMNYUYje y OKBUPY CBOjUX HALJIEXHOCTW U IUMUTA.

OyHKyuja ynpasrbara pusuyuma mamuyHe barke fevHULLE U Npeanaxe 3a ycBajarwe cTpaTerujy, NonuTuke, npoueaype u
MeToJonoruje ynpasrbata pusnLmuma, uaeHTuduKyje, Mepu, ybnaxasa, npati 1 KOHTPONULLE 1 U3BELLTABA O PU3MLMMA KojuMa
je matuyHa baHka u pyna usnoxeHa y CBOM nocrioBawy. Takohe, HagfexHa je 3a pasBujae Mogena u mMeTogororuja 3a
naeHTUdnKoBarE, Mepetse, yonaxasare, npahere 1 KOHTPOMY pr3nka, Kao 1 3a U3BeLLTaBake HaanexHux opraHa 6aHkapcke
Mpyne.

Cekmop ynpaerbama cpedcmeuma W BunaHcom GaHke MaTuyHe baHke je OAroBopaH 3a ynpaBrbawe CPeAcTBUMA U
NWKBMOHOWNRY, Kao W ynpaerbake aKTMBOM W NacuBOM Ha HuBOY [pyne. Takohe, y4ecTByje W Yy ynpaBrbakby PUMKOM
FIMKBUOHOCTH, KaMaTHUM PU3VKOM U1 AEBU3HIM PU3NKOM.
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HapnexHocTtu (HacTaBak)

QyHKYUja yHympawre pesu3uje je OAroBOPHA 3a KOHTUHYMpaHOCNPOBONEe HEe3aBUCHOr BpegHOBaka CUCTEMA YnpaBibaa
pusMLMma Ha HuBoy [pyne, kao W 3a pefoBHY MPOLEHY afeKkBaTHOCTU, NOY3AAHOCTU U e(hUKACHOCTU CUCTEMA YHYTPaLLHUX
KoHTpona. YHyTpallka peBuanja o CBOjUM Hanasuma v npenopykama usselltara Onbop 3a peBusnjy 1 YnpasHu oa6op.

QyHKYuja KOHMpOse ycknaheHocmu nocriogama QykHa je fa HajMarbe jeAHOM ToauLLIbe WOEHTUGMKYje W NpoLeryje pusmnke
ycknafeHOCTM nocnoBakba MaTuyHe BaHke, kao u ynmanuuya pyne, ¥ npegnaxe nnaHoBe ynpaBibaka PUNLMMA, O YeMy
cacTaBIba U3BeLLTaj koju focTasrba VaspluHom oabopy u Opbopy 3a npahetse nocnosara MaTuiHe baHke.

Mpouec ynpaerbatba pusmMumma

Ha HuBoy GaHkapcke Ipyne pesoBHO Ce Mepe, OQHOCHO MpOLeyje pusnke Koje je MOeHTWU(MKOBana y CBOM MOCIOBakbY.
Mepete nogpasymeBa MpUMEHY KBANUTATUBHWX M KBAHTUTATWBHWX MeTOZa M MOAena Mepetba Koju omoryhyjy yoyaBarbe
npoMeHa y Npoguny puanka 1 NPOLiEHy HOBUX pU3NKa.

3a cBe ugeHTUdMKoBaHe puaunke pyna ogpefyje wIXOBY 3Ha4ajHOCT Koja je 3acHOBaHa Ha cBeOByXBaTHOj NPOLIEHM puU3mka Koju
Cy CBOjCTBEHW NOjeAMHUM NOCMOBKUMA, NPOU3BOAMMA, aKTUBHOCTUMA U NpoLiecuma pyne.

Ybnaxapate pusnka nogpasymesa auBepcudukaLmjy, NpeHoc, cMarere nunu usberasare pusuka, a pyna ra cnpoBogu y
cknagy ca pu3n4HUM NpoMIoM, CKNOHOLRY ka pusMLmMMa 1 TonepaHLmnjoM npeMa pusuumma.

lMpahetbe M KOHTPONA pU3nka ce CpoBOAe KPO3 KOHTUHYMpaHO npaherse U3NOXEHOCTU MO PasnUYMTUM KpUTEPUjyMUMA, Kao 1
Kpo3 npahere 1 KOHTPONY numuTa Koje je Mpyna ycnoctasuna, Koju 3aBuce Of MOCMOBHE CTPATEruje U TPXMULLHOT OKPYXKeHa,
Kao 1 0 HMBOA pu3nka Koju je pyna cnpemHa ga npuxeaTi.

lpyna je ycnoctaBuna CUCTEM PELOBHOT M3BELTaBara O M3MOXEHOCTU pusuMuuma u pusnyHOM npodmny, Koju omoryhyje
peneBaHTHAM 3anoCieHMa Ha CBUM HUBOWMA OpraHu3aLmoHe CTPYKType y [pynn npaBoBpeMEHe, TauHe 1 JOBOJBbHO feTarbHe
WHopMaLmje Koje cy noTpebHe 3a [OHOWEHEe MOCMOBHKX OfSyKa U epMKacHO ynpaerbatbe puUsnLyMa, OGHOCHO CUMYPHO M
cTaburHo nocnoBatse.

Bpcte pusnka

BaHkapcka Mpyna je y nocrnosatby NoceGHO U3noxeHa cnefehm BpcTaMa puanka: KpeauTHOM U Ca HoiM NOBEe3aHUM prUsnLmuMa,
PU3NKY NIMKBUAHOCTM, TPXKMLIHOM PHW3WKY, ONEPATUBHOM PU3NKY, PU3WKY yraratba, pusiKy KOHLEHTpauuje, W3NOXEHOCTU W
PU3NKY 3EMIbE, Ko W CBUM OCTanMM PU3NLIIMA KOjU C& MOTY MOjaBUTM NP PEAOBHOM MOCIOBatbY unaHuua Mpyne.
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41. KpeauTHu pusnk

KpeouTtHu pusnk je pusuk MOryRHOCTM HacTaHka HeraTMBHUX edpekaTa Ha (hMHaHCWjCKWM pesynTaT U kanutan pyne ycrneq
Heu3BpLUera 0baBe3a ayxHuKa npema unaHuuama pyne.

Unaxuue Npyne umajy aeduHucaHe kputepujyme ogobpasarba kpeanta, M3MeHe YCrioBa, NPoayXeka poka U pecTpyKTypupara
NnoTpaXuBarba, Koju Cy MponucaHu npouenypama 1 Metogonornjama ogobpaearba nnacMaHa v ynpaerbaka pusnumuMa.

Mpe ogobpetba NnacMaHa Ynaxuue pyne npouetbyjy KpeanTHy CnocoBHOCT AyXHMKa Kao NpUMapHM U3BOP OTNMaTe niacMaHa
Ha OCHOBY WHTEPHO [edMHUCAHWX KpuTepujyma U MoHyReHW KkonaTtepan kao CekyHZapHW u3Bop Hannate. Ha OCHOBY
WOEHTUEMKOBAHOT U U3MEPEHOT HUBOA KPEAMTHOT pu3unka (npoLeHe UHAHCWJCKOr CTakba U KpeauTHe crnocoBHOCTU AyXHWKa,
Kao 1 BPeJHOCTW 1 NpaBHE CUTYPHOCTM KpeAMTHE 3allTUTE W APYruX penesaHTHUX haktopa) U He3aBMCHOT MULLTbEHa O PU3KKY,
HagnexH nuua, opbopu M opraHM unaHwua [pyne, carnmacHo AegMHMCAHOM CUCTEMY OAnyuMBarba [OHOCE OAJSYKY O
ofobpery/m3meHama niacmaHa.

[loHowwere offyka 0 uanarawy KpeauTHOM puaunky, Ipyna je aedmHucana Kpos CUCTEM OANYyYMBakba Y 3aBUCHOCTW OF BPCTE
KnujeHaTa M HUBOA W3NOXEHOCTM. [IOHOCMOUM KpeaWTHUX offyka cy: nuua ca nocebHum osnawherwuma u3 PyHkupje
ynpasbatba pusnumuma, Kpeauthu ogbop, W3spwHm ogbop n YnpasHu oabop.

Mpunukom JoHOLIEHA OfNyKa, MOLWTYje Ce MPUHLMN ABOCTPYKE KOHTPOMe T3B. ,MPUHLMM YETBOPO OuMjy”, Kojum ce obesbehyje
[a YBeK MoCToju CTpaHa Koja npeasiaxe v cTpaHa koja ofobpaea oapefeHn nnacmaH.

OpraHu3auuoHn Mofen cucTeMa ynpasrbarwa KpeauTHUM puankom [pyne obesbefyje apeksaTHy KOMyHWKaLpjy, pasmeHy
WHopMaLmja U capadry Ha CBUM OpraHu3aLMOHWM HWBOWMA, a Takohe ob6esbefyje jacHy, onepaTuBHY ¥ OpraHW3aLOHy
pasfBojeHOCT (hyHKUMje 3a HEe3aBWUCHO ynpaBrbatbe pusMLMMa W aKTUBHOCTM MOAPLIKE C jedHe CTpaHe, 0Of aKTMBHOCTM
npeysumara pusuka, ca apyre CTpaHe, OGHOCHO MOAENY AYKHOCTM, HAAMEXHOCTM U OArOBOPHOCTW. pyna je ycnoctasuna u
afeksaTaH WHAOPMALMOHN CUCTEM KOjU nofpasymeBa NOTMYHY WHA(OPMUCAHOCT NWLa YKIbYYEeHUX Y CUCTEM Yrpasrbara
KPEAUTHUM pU3nKOM 1 oarosapajyhe uaBelTaBame pykosogcTsa Ipyne.

Y cknagy ca obumom, BpCTOM 1 cnoxeHoluhy nocnoea koje obaerba, [pyna je opraHu3oBana npoLec ynpaerbara KpeauTHOM
PU3MKOM W jaCHO pasrpaHuymria 04roBOpPHOCTM 3anoCeHUX Y CBUM (pazama Tor npoLieca.

[MpuUXBaTIBLMB HUBO U3MNOXEHOCTU KpeaUTHOM pusuky pyne y cknagy je ca aedmHucaHom CtpaTernjoM ynpasrbatba pusmLmma u
3aBUCK 0f CTPYKType noptcdonuja pyne, Ha OCHOBY Koje Ce BpLUM NUMUTMpare Moryhux yTuuaja HeraTuBHUX edekaTta Ha
(DMHaHCHjCKM pe3ynTaT W afeKBaTHOCT KanuTtana.

OcHoBHa Hauena ynpaerbakba KpeauTHUM PU3UKOM CY:

. YnpaBrbatbe KpeauTHUM PU3MKOM Ha HUBOY NOjeauHaYHMX NlacMaHa 1 Ha HUBOY LienokynHor nopTtdonuja Mpyne;
. OpnpxxaBatbe HIMBOA KPEAUTHOT pU3nKa Koju MUHUMM3NPA HeraTiBaH yTuuaj Ha (MHAHCUICKI pesynTaT v kanuTan;
. PaHrupatbe nnacmaHa y cknagy ca HX0BOM pusnyHoLLRY;

. MocnoBatse y cknagy ca Robpum npakcama 3a ogobpasare nnacMaHa;

. Obesbehere anekBaTHUX KOHTPONA 3a YNpaBrbake KPeaUTHAM PU3KKOM.

Y unrby ynpaBrbata KpeauTHUM PU3nKoM, unaHuue Mpyne HacToje fa nocnyjy ca knujeHTuMa gobpe KpeautHe CnocobHOCTM 1
npubasrbajy oproBapajyhe MHCTpymeHTe 06e3befewa nnahawa. Ynanuue lpyne oueryjy KpeauTHy CrnocoBHOCT cBakor
KNWjeHTa y MOMEHTY MOAHOLLEHA 3aXTEBA 1 BPLUE MOHUTOPMHI Oy)XHWKA, NiacMaHa u konatepana, kako 6u tune y moryRHOCTM
[a npegy3my oaroeapajyhe akTMBHOCTM y Lurby Hannate NoTpaxuBata.

Cee unanuue Mpyne Bplie KBAHTUTATUBHO W/WMM KBANMTATMBHO MEpEeHe, OAHOCHO MPOLEHY MAEHTU(MKOBAHOT KpeauTHOT
puamka. lMpoLec Mepera KpeauTHOT pu3vka je 3aCHOBaH Ha Mepetby HMBOA PU3MYHOCTM MOjeAMHAYHOr MyiacMaHa Ha OCHOBY
WHTEPHOT c1CTeMa pejTUHra.

PejTUHr c1CTEM je MHCTPYMEHT 3a JOHOLLEH:E NOjeAMHAYHNX OANYyKa M NPOLIEHMBakEe HUBOA PU3MKa MOjeaMHAYHOr nnacMaHa.
Mopen HaBeaeHor, PEjTUHI CUCTEM CIyXW 3a MPOLieHMBabE HUBOA PU3MKa YKYMHOr mopTdonuja, a KOpUCTU Ce W y NOCTYMKyY
obesspefera nNnacmaHa y Lurby paHrupara HMBOAa PUSMYHOCTW UM MCKasvBara pearnHe BPeaHOCTY noTpaxusara. VHTepHN
CUCTEM PEjTUHIa NOANEXE PeLOBHOj PEBU3MM U YHaNpefety.
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Pagu afexsaTHOr U edhukacHor ynpaBrbarba puanLmMMa KojMa Cy U3NoxXeHe Y CBOM MOCnoBaky, MaTuyHa baHka u unaHuue
rpyne NOWTYjy 4 Ha4ena nponucaxa perynateom cBojux LieHTpanHux baHaka, koja 3axTeBajy knacudukauujy cBakor niacmaHa
Ha OCHOBY MPOMMCAHOT OKBMPa M 0bpaYyH pe3epse 3a npoLeteHe rybuTke.

Ybnaxasawe KPEAUTHOr pU3NKa nodpasymeBa OfpXaBake PU3NKA Ha NPUXBATIbUBOM HMBOY 3a PU3NYHKU I'IpOd)VIJ'I prne,
OHOCHO oApXaBake NPUXBaTIbNBOr HABOA KBannTeTa KpeanTHor I'IOpTd)OJ'IVIja prne.

OcHoBHe TexHuKe yonaxaBara KpeauTHOT puanka cy:
+  JIMMWTW U3NOXKEHOCTUN — PU3VK KOHLIEHTpaLMje;
«  [uBepcudpnkoBatbe ynaramba;
«  Cpencrsa 06e36eheta.

NTMUTN N3NOXEHOCTM MO OCHOBY MOjEAMHAYHOT AY)KHWUKA 3aCHWBAjy CE Ha NMPOLEHM KPEAUTHE CNOCOBHOCTM OyKHWKA, a8 NMMMUTH
M3NOKEHOCTU Ha HMBOY NOPT(ONMja YCMEPEHU Cy Ha OrpaHuyere KOHLEHTpauuje uanoxeHoctu y noptdonuy. pyne
KOHTUHYMPaHO KOHTPOMULLE KpeTake KpeauTHOr pu3nka y OKBUPY AeUHUCAHOT pU3MYHOT Npoduna.

Puauk kKoHLeHTpaLmje obyxBaTa: BENMKY W3NIOKEHOCT (M3MOXEHOCT Npema jeHOM fULY UMW TPyni MOBE3aHuX nuua 1 uuyuma
rnoBesaHuM ca [pyrnom), rpyne M3NoKEHOCTU Ca UCTUM MMM CIIMYHUM (haKTopvMa pU3inka kao LUTO Cy MPUBPEAHN CEKTOpH, BpCTe
Mpou3BoAa, reorpaccka nogpyyja v CrMYHO, U MHCTPYMEHTe KpeauTHe 3aluTuTe.

[pyna npatv M3NOXeHOCT npema AeUHUCAHAM NUMUTUMA Ca UCTUM UMK CAIMYHUM (DaKTOpUMa PU3MKa, U Y 3aBUCHOCTU Of
OMLUTUX EKOHOMCKWX KpeTakba, KpeTarba y MOojeduHNM AenaTHOCTUMa W reorpadpckum nogpyyjuma, BpegHoCTU npeasufieHnm
BusHuc nnaHom lpyne, pedoBHO BPLUM NpeucnuTUBare AeUHUCAHUX NUMUTA U Npeanaxe peaeduHUcae UCTUX Y Cryyajy
npomeHe hakTopa pusuka.

Opnnykom o ynpaBrbakby PU3MKOM KOHLIEHTpaLuje Mo OCHOBY M3NoXeHocTn baHke oapefjeHuMm BpcTama npoussoaa, HapopHa
Banka Cpbuje je og 01.01.2019. roguHe, nponucana 6aHkama fa npaTe U pranK KOHLEHTPaLMje, OBHOCHO M3NOXEHOCTN baHke
npema rpynama npou3soga, NPBEHCTBEHO W3MOXEHOCTU MO OCHOBY FOTOBMHCKMX, MOTPOLLIAYKMX M OCTanMX KpeauTa ofobpeHux
CTaHOBHULUTBY YroBOpeHe pouHOCTY npeko 8 roauHa y 2019., npeko 7 roguHa y 2020. 1 og 2021. npeko 6 roguHa.

lMpahetbe kBanUTETa MacMaHa Ha HUBOY NOjeANHAYHOr AY)XHUKA 3aCHMBA Ce Npe cBera Ha 0be3befuBatby axypHUX nogartaka o
(OMHAHCUJCKOM CTatby U KpeAUTHOj CMOCOBHOCTM AYXHMKA W TPXKULIHOj BPEOHOCTW cpeacTaBa obesbefera, Aok ce npahere
KpeauTHOr pu3MKa Ha HUBOY NOPT(ONWja BPLIM MAEHTU(MKOBaEM MPOMEHA Ha HWBOY rpyna knujeHata oapefeHor HWBoa
pusMka, nnacMaHa, konatepana, noTpebHWX pe3epBu 3a OYeKMBaHe W HeouekuBaHe rybutke, y UMby yTBphuBara W
ynpaBrbatba CTalkeM U KBaNUTETOM aKTUBE.

KoHTpona kpeauTHOr pr3nka noapasymeBa NpoLec KOHTMHYMpaHor npahetba NocroBatba ca AeMHUCAHUM CUCTEMOM JTMUTA,
HapOUMTO Kafla M3NOXEHOCT KPeaMTHOM PU3MKY TEXU FOpH:0j rpaHULM AednH1CaHOr PU3NYHOT Npoduna, a NoceGHO NpUIMKOM
yBofjersa HOBMX MOCNOBHUX NPOU3BOAA U AKTUBHOCTY.

Y uurby 3awWwTuUTe of pusnka HensBplueta obaBesa y NOCMoBaky ca KujeHTuMa, unaHuue Mpyne npegysumajy cnegehe mepe
3a perynucawe MoTpaxuBarba: MpodyXewe poka, pecTpyKTypupare, nopaBHake, npeysuMarbe cpegcraBa obesbefewa y
UWIby HannaTe NoTpaxuBarba, 3aKrbyyere YroBopa ca 3auHTepecoBaHuM Tpehum nuuem, NokpeTare CyACKOr cropa WU ocTane
Mepe.

YKONMKO Mpeay3eTe Mepe perynucarba nnacMaHa, OAHOCHO MPUHYAHE Hanjate M CyacKor MOCTYMKa HUCY [ane ouvekvBaHe
pesynTate, OQHOCHO Kaaa He NOCTOjM MOryAHOCT Hanmate MoTpaxmBakba Y LENoCTM, MHALMPA Ce Mpeasnor 3a TpajaH oTnuc
npeocTanor noTpaxm1Baka Uk NPEeHoC 13 GinaHcHe y BaHOUNaHCHY eBuaeHUM]Y.

pyna ocuM KpeauTHE M3NOXKEHOCTM UMa U BaHOUMAHCHY M3NOXEHOCT (NNaTuBe W YMHWAGEHe rapaHumje, aBani, akpeauT1em)
M0 OCHOBY Koje MMa NoTeHLujanHy oGaBesy aa u3BpLuM niahatbe 3a pauyH Tpehnx nuua. 3a BaHOUMAHCHY M3NOKEHOCT YnaHuLe
I'pyne KopucTe UCTE KOHTPOIHE NPOLIECE W NpoLeaype Koju ce KOpUCTe 3a KPEOWUTHW PU3NK, KOji HacTaje No OCHOBY GUNAHCHMX
W3MOXKEHOCTH.
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N3BelwTaBatbe 0 KPEAUTHOM pU3MKY 0ByXBaTa CUCTEM MHTEPHOT W eKCTEPHOT M3BeLLTaBarba, Koje ce CMpoBOoaM Mo YTBPheHo]
AVHaMULW Y cknagy ca AedMHMCaHM CUCTEMOM W3BELLTaBakbA:

+  uynanuue Mpyne n3BeLuTaBajy MaT4Hy BaHKy, Ha MECEYHOM HUBOY;
+  maTuyHa baHka M3BeLTaBa Ha KOHCONMAOBAHO] OCHOBH, NOMYTOAULIKE U TOJULLIHSE.

MC®U 9 ghuHaHcujcku UHCMpPyMeRmu

Moues og 01.01.2018. roguHe pyna npumetbyje MCOW 9 ctanaapa koju je 3amenno MPC 39 ctangapa. Y cknagy ca MCOW 9
CTafapAoM huHaHCHjcka akTBa MOXe Ce KracudmkoBaTi 1 BpeaHOBATH Kao:

+  OUHAHCK{CKN VWHCTPYMEHTU No amopTu3oBaHoM TpoLuky (AC), NoCnoBHU MOAEN NpUKyNIbakba HOBYAHUX TOKOBA
rmaBHWLEe W kamate u ucnyweH SPPI kputepujym;

«  OuHaHCHjCKM MHCTPYMEHTH NO hep BpeaHocTM kpo3 octamm pesyntat (FVOCI), ucnywer SPPI, anu je nocnosHu
MOAEN NpUKynIbake HOBYaHMX TOKOBA W NPOAaja;

+  OUHAHCH|CKN MHCTPYMEHUT No hep BPeaHOCTH kpo3 bunaHc ycnexa (FVTPL).

MocnosHK Moaen pyne onpederbeH je kao apxare paan Npukynibarka HOBYAHUX CPEACTaBa Mo OCHOBY MMaBHULE 1 kamaTa,
LUTO je MOTKPenrbeHO CrpoBeAEHOM aHanu3oM Koja ykasyje Aa He nocToje YnweHule ga ce Mpyna onpegenuna 3a gpyraumju
nocnoeHu mogen. Ca acnekTa knacudvkaumje u mepersa, MCOW 9 ctaHpaps 3axTeBa Aa ce cBa (hvHaHCKjCka CPEACTBA, OCUM
BMACHWYKMX MHCTPYMeHaTa W AepuBaTta, MPOLEHyjy Ha OCHOBY MOCHOBHOT MOZefna ynpaBrbatba KOHKPETHUM (DUHAHCUJCKUM
CpeacTBUMAa anu M YrOBOPHUX KapaKTepucTMKa HOBYAHMX TOKOBA CaMWX WHCTpymeHata (Ha 6asu Tectupawa SPPI
KpuTepujyma). HoBYaHW TOKOBW (PUHAHCWiCKUX MHCTYMEHaTa Koju ce BpenHyjy Mo amopTU30BaHOM TPOLLKY CacToje ce Of
nnaharba rmaBHULE W KamaTe uYuje Cy KOMMOHEHTE HakHaja 3a BPEMEHCKY BPEAHOCT HOBLA, TPOLUKA KPEAWTHOT pu3uka,
agMWHICTPATMBHM TPOLLKOBA 1 MPOUTHA MapXa.

BracHuukM MHCTPYMEHTH, Y Nl Koja HUCY 3aBWCHA, a KOju ce He ApKe paaum TProBuHe Ce KacuguKyjy Kao CpefcTea Ynja ce
BPEOHOCT npoLersyje no ep BPeOHOCTU KPO3 OCTanW pesynTaT, ca HakHagoM peknacudmkaumjoMm gobutka u rybutka kpos
BunaHc ycnexa.

Takohe, npumeHom MCOW 9 craHpapga, [pyna obpavyHaBa obesBpefjere M 3a kpeauTHe nnacMmaHe fate ApxasBama U
LleHTpanHum BaHkama unaHuua pyne (3a CPeAcTBa Koja HACY ogMax pacrnonoxXuBa) Koje ce eBWAEeHTMpa Ha TepeT GunaHca
ycnexa, kao n 0besspehere No OCHOBY xapTuja Of BPEAHOCTM KOje eBUAEHTMPA KPO3 OCTanM YKyNHU pesynTar.

MdeHmugbukosarse npobremMamuyHUX U PecmpykmypumaHux nompaxusara

Unanuye Tpyne npaTte KBanuTeT noptonuja Ha OCHOBY WAEHTU(DMKOBAKA M aHanmM3e paHWXx CurHana ynosopewa Kog
knujenaTa. CurHanm ynosopetba ce KOHTWHYWMPaHO MpaTe M Ha OCHOBY aHamnmMae WCTWX, KIMJEHTW Ce CBpCTaBajy y KaTeropujy
CraHpapgatw, MoteHumjanHo puandHu (Watch list) u NPL knujeHTu (knnjeHTn ca npobnemaTuyHuM noTpaxuBamuma).

Y cknapy ca npumeHom MCOW 9 crangapaa, noyes of 01.01.2018. roguHe, I'pyna je yBena n HuBoe obesspehera (H1Bo 1,
HMBO 2 M HMBO 3) Koju nmpaTte cTatyc knujeHTa. CTaHAapOHW KNWjeHTU ce CBPCTaBajy Y HMBO 1, KNMWjEHTW Kog Kojux je
naeHTudukoBaHo nosehawe kpeautHor pusuka (Watch list knujeHT, anm kawrerwa og 31 gaH go 90 gaHa) cepcTaBsajy ce y
HMBO 2, @ NPL KknujeHTn ce cBpcTaBajy y HUBO 3. KnujeHTw Koju ce Hanase y HuBouma 1 n 2 ce obesBpehyjy Ha rpynHoj OCHOBM,
OOK KMWjEHTU M3 HMBOA 3, Y3 UCTYH:EHE KpUTEPUjyMa MaTepujanHe 3HauvajHocTu, ce obesspehyjy nojeamHauHo. NPL knujeHTu
KOju Ce Hamnase y HUBOY 3, a UMajy Matbe MaTepujanHo 3HavajHy M3noxeHocT, 06e3Bpefyjy ce Ha rpynHoj OCHOBYW yBaxaBajyhu
3axteBe MCOW 9 cTaHaapaa y geny HajMare 2 cueHapuja Hannare.
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PectpykTypupaHu HenpobremaTuyHu KnujeHTU ce CBPCTaBajy Y KaTeropujy NoTeHUmjanHo pUsUYHUX KnujeHaTa, OGHOCHO Y HUBO
2 obesspeherba, [OK Ce PeCcTpyKTypupaHu npobnemaTtuyHu CBpCTaBajy Yy KaTeropujy knujeHata ca npobrematnyHum
noTpaxuBarknma, 04HOCHO KaTeropu3ayjy ce y HuBoO 3 06e3Bpefetrba.

Cepxa npaherba kBanuTeTa NopTdoNuja je crpeyvaBare AMPEKTHOr TpaHcdepa CTaHmapaHuX KnnjeHaTa y kaTeropujy knujeHata
ca npobnemaTMyHUM NoTpaxuBariMa 6e3 MpeTxogHOr WAEHTU(MKOBaka KWjeHaTa Kao MOTEHUMjanHO puanyHuX 1 Bes
cnpoBofjetba padu NpeBeHLUMje HacTaHKa PU3MYHMX NnacMaHa, OJHOCHO Yybnaxapata M CMawWBakba KPEeAUTHOT pPU3mnka
nyTem cnpoBofera afekBaTHe cTpaTervje 1 akuMoH X nnaHosa. [oTeHUMjanHo pU3nYHK KNujeHTH ce npate Yelhe y ogHocy
Ha CrtaHpapaHe KuvjeHTe U YKONWKO ce YTBPpAW Jarbe noBeharse KPeauTHOr pU3nKa, KNWjEHTW ce CBPpTaBajy Y KaTeropujy
knujeHaTa ca npobremaTyHM NoTpaxmBaruma.

Mog npobnemaTtuyHMM NOTpaxuBakMMa nogpasymMeBajy ce CBa MOTpaXuBarba koja kacHe y uaMupuBawy obasesa npeko 90
AaHa, no 6uno Kojoj matepujanHo 3HayajHoj obaBe3n npema baHuu, HEHOM MaTWYHOM WnK nogpefeHuM OpyLWTBUMA,
NoTpaXuBara KoJ KOjUX je Ha OCHOBY (PUHAHCMICKOr CTakba MPOLEHEHO Aa AyxHUK Hehe mohu aa uamupm ceoje obaBese y
Lenoctu He yaumajyhn y ob63up moryhHOCT peanu3aumje MHCTpyMeHaTa kpeawTHe 3awTute (De3 ob3vpa ga nm KacHu y
n3MmpuBatby 0baBesa), NoTpaxuBara 3a koja je yTBpheH n3Hoc obesBpefera Ha nojeanHavHoj 0cHoBU. MpobnemaTnyHum ce
cMaTpajy M noTpaxuBarba No OCHOBY: NPpecTaHka eBMAEHTMPara Npuxoda of kamata, NpoBuanja U HakHaza y GunaHcy ycnexa,
cneumdnyHUX Npunarof)aBarba 3a KpeauTHU PU3KK Koja cy obpadyHaTta 360r 3HauajHor noropLuara KpeauTHOr KBannTeTa Koje je
YCNeAuUo HaKoH HacTaHka W3MOXEHOCTM, 3HauajHOr rybuTka Koju ce ocTBapyje ycTynarem noTpaxuBarba, PecTPyKTypupara
noTpaxuBarba M3BPLIEHOT ycrneq (PUHaHCWjCKUX Tellkoha AyXHWKA, Kao M MOAHOWEHa npegsiora 3a MOKpeTawe CTeyajHor
nocTynka Hag AyxHukoM. [pobremaTnyHuM noTpakuBamnMa cMaTpajy ce CBa MoTpaxuBarba 0f AYXKHWKA, YKOIMKO je jefHO
NOTPaXMBatbe KNAacuhUKOBaHO Y rpyny NpobnemMaTnyHnX NoTpaxuBatba.

PectpykTypuparbe notpaxusarba je ogobpaBatse, 360r uHaHcujckux noTewkoha AykHWKa, YCTynaka y Be3u ca OTnnaTom
nojeAvHaYHoOr NOTpaxuBarba Koju He 6m Bunm opobpern Aa OyKHWK Huje Y Tum noTewwkohama, 6e3 063vpa ga nu uMa gocnenmx
obaBesa, Aa NM je TO noTpaxuBarme 00e3BpefleHO W Aa 1M je 3a Hera HacTynno cTaTyc Heusmupera obasesa.
PecTpykTypupatbe ce BpLUM Ha jedaH of criegehnx HaumHa: MPoOMEHOM YCnoBa Nnoj KojuMa je noTpaxmBarse HacTano, HapoumnTo
aKo Cy HakHaHO YrOBOPEHU YCMOBM OTNAaTe NOBOILHWjW Y OAHOCY Ha NPBOGUTHO YrOBOPEHE (CMatbere KamaTHe CTone, 0TInc
[ena rnasHuLle wunu kamare, NpomMeHa aatyma gocneha u ip), kao v peuHacuparem notpaxusarba. OBakBe OKOMHOCTU Ce
4ecTo y npakcu Hasueajy ,forbearance“.lNopen HaBedeHor, y KaTeropujy PECTPYKTYpUpaHuUX NOTpaxwuBawa CBPCTaBajy ce W
noTpaxmusarba Kog Kojux je:

* UM3BpLUEHa MPOMeHa YroBOPEHMUX ycroea oTnnate npobnemaTuyHux NoTpaxusarwa Unn koja 6u, y OACYCTBY HaBedeHMX
n3meHa, buna cBpcTaHa y kaTeropujy npobnemaTuyHux, NOTpaxuBakba,

* UM3BpLUEHA MPOMEHa YrOBOPEHWX ycrioBa OTMnaTe MoTpaxwuBara Koja AOBOAM A0 MOTMYHOr MW AEMUMMYHOr OTnmuca Y
MaTepujaiHO 3Ha4ajHOM M3HOCY,

* uynaHuue [pyne akTnBMpane yroBopeHe krnayayne o PeCTpPYKTypupakby Ha OCHOBY KOjUX CE YCMOBW OTNnate Merajy ycnea
HacTynawa ogpefjenux gorahaja (yrpafieHe knaysyne) npema QyxHUKY O Kora je noTpaxusarse Beh knacupukoBaHo y
rpyny npobnemaTiyHnX noTpaxuearba unn bu Bumno Tako KnacuuKoBaHo fa HUCY aKTUBMPAHE Te Knay3yne,

*  YKONWKO je LyXHWK UCTOBPEMEHO kada je 0goBpeHO HOBO MOTpaxuBame (WNW y KPaTKOM Nepuogy npe uinw nocne Tor
ofobpasara) u3BpLLIMO Nnahake Mo OCHOBY Apyror noTpaxwusawa [pyne (unu Apyror nMpaBHOr NWua npema Kome je
YCTYNIbEHO NOTPaXMBaKEe NpeMa TOM AYXHWUKY), a koje je Buno knacudukoBaHo Mnu je ucnywasano ycnose Aa byae
knacucukosaHo y rpyny npobnematnyHux unu bu, y 0ACyCTBY HOBOT NOTpaxusarsa, B1no knacuguKkoBaHo y HaBeAEHO]
rpynu, OAHOCHO UCMyHaBarno Te yCroBe.
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Y cknagy ca npumeHom MCOW 9 ctaHaapaa, CBako pecTpyKTypuparbe noTpaxuBara yenes puHaHcucikux notelkoha cmatpa
ce MOANMUKOBAHUM WK NPOMEHEHUM (DUHAHCH|CKUM CPELCTBOM.

MogudukaLmje koje Npoy3pokyjy npecTaHak npuaHaBaka CTapor IMHAHCKiCKOr CpeacTBa W WHULMjanHO NpuU3HaBare HOBOT, a
koje cy bune mMoTWBMCAHE NafOM Y KPEeAWTHOj CMOCOBHOCTM W OTNNAaTHOM KanauwTeTy, BOLE MHULMjANHOM Mpu3HaBaky
chMHaHCHjCKMX cpefcTaBa koje cTaHpapd aedwmHumwe kao ,,POCI”, Tj. cpeacTsa koja cy obe3BpefieHa y MOMEHTY MHULMjaNHOT
npusHaBatba U MHULMjANHO ce BpeaHyjy no dep BpegHocT. OHM Y MOMEHTY MHULM|ANTHOT NpU3HaBakba Hemajy 06e3Bpeferse,
anw je noTpebHO YKIbY4NTW OYeKMBaHE KpeauTHe rybuTke TOKOM Beka Tpajakba CpeAcTea y obpadyH edekT1BHE kamaTHe cTone.

Camum UM, pyna ykrbyyyje WHWLMjanHe ovekuBaHe KpeouTHe rybuTtke y npoLeHy HOBYaHUX TOKOBA, MPUNWMKOM obpauyHa
KpeauTHO-NpunarofeHe edhekTMBHE kamaTHe CTome (hHAHCMjCKOT CpeacTBa 3a koje ce cmaTpa aa cy obesspefieHa y MOMEHTY
WHULMjanHOr Npu3HaBama. Takofe, 3a noTpebe obpayyHa obe3spefera, 0Ba cpeacTBa he 3a Lo Nepuog Tpajakba ocTati y
HuBOY 3.

MCOW 9 y cnyuajy 3HauajHe moaudukalmje UHAHCKiCKOr MHCTPYMEHTa yka3yje Ha notpeby 3a npecTaHkoM npu3HaBakba
CTapor uHaHCcHjcKor CpeacTBa 1 NpU3HaBakeM HOBOT Mo pep BPeaHOCTM Ha AaH Npu3HaBakba.

lMpecTaHak NpusHaBawa [OBOAM A0 TpajHor fobuTka unu rybutka, Koju ce npusHaje y oksupy bunaHca ycnexa, a jefHakor
pasnuum n3mehy amopTu3oBaHe BPeAHOCTM CTapor (PUHAHCUCKOr CpefcTBa U pep BPeOHOCTU HOBOT (PUHAHCUCKOT CpeacTBa
YMaH-EHOT 3a N3HOC O4EKMBaHWUX KpeaWUTHUX rybutaka npusHaTux kao obeaspefetbe Ha HOBOM (PUHAHCHICKOM CPEACTBY.

Unaxuue pyne pefoBHO npate npedy3eTe Mepe 3a PeCTPyKTypupare pUsUYHUX niacMaHa 1 KOHTPOMULLY NpaBoBPEMEHOCT
npeaysumarsa oBux Mepa. [Npahete npeayseTux Mepa, OQHOCHO peanu3auuja UCTUX, Kao LUTO je HMp. U3MUpeHe A0Chenmx
obaBe3a, BpLLM Ce Ha AHEBHOM HMBOY. MOHUTOPUHI NoCnoBaka PECTPYKTYpUpaHnX kKnujeHata obaBrba ce pefoBHO Ha CBakuX 6
Meceun unm vewhe y cnyyajy notpebe. AHanusa MHaHCUJCKMX W3BELUTAja, aHann3a 3afy>KeHOCTU, MPOoBEpa afeKBaTHOCTM
obe3beferba MOHUTOPUHT CBEYKYMHOr MOCIOBara CTpaTervja npema OyXHuUMMa NpeAcTaBibajy KibydHe Tauyke MOMeEHyTor
MOHMUTOPUHTa.

PecTpykTypupaHo noTpaxueatbe Koje je KnacugmkoBaHo y rpyny npobrneMaTuyHuX NoTpaxmBara YnaHule I'pyne HakoH ucTeka
rOOVHY aHa Of JaHa HEeroBor PecTpyKTypuparsa, knacudukyjy y rpyny noTpaxusatba koja ce He cMaTpajy npobnematuyHum
ako cy ucnyweHn cnegehu ycnosu:

*  Huje yTBphEH u3HoC obesBpehera 3a PeCTPYKTYPUpaHO NOTPaXMBarE 1 HUje HACTYNKO CTaTyC Heusmuperba 06aBesa;

ey nocrieawmnx 12 meceun M3BpLUeHe cy ynnarte 6GnaroBpeMeHO unu ca gouwom He gyxom o 30 paHa, y cknapy ca
W3MEHEHNM YCIOBUMA OTNNATE;

* Ha OCHOBY aHanuae (UHaHCKjCKOr CTama, OGHOCHO KpeaUTHE CoCcOBHOCTY AYXHUMKA, OLIEHEHO je Aa he AyxHuK mMohun fa
n3mmupy obaBese y LENOCTH Y CKady ca M3MEeHEHM YCIoBMMa oTrnnarte.
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Pu3suk npomeHe kganumema akmuee — yMarbeHe UMOBUHE

KBanuter aktuBe [pyne ce Mepu CTeneHOM M3MOXKEHOCTW NOjeAWHUM KaTeropujama pusnka npema Kputepujymuma
OeUHUCAHUM UHTEPHUM CUCTEMOM PEjTUHra. VIHTEPHW CUCTEM pejTUHra Ce 3acHMBA Ha KBAHTUTATUBHWUM U KBaNUTaTUBHUM
napavmeTpumMa 3a oapefuBarbe pejTuHra fyXHuKa. PejTMHr ckana cafpxu neT kateropuja pusnka, koje cy noferbeHe Ha 17
nogkateropuja. Pasanuumte W3NOXEHOCTM MpPema MCTOM AYXHUKY ONpederbyjy WCTy kateropujy pejtuHra, 6e3 obavpa Ha
cneum@UYHOCTY pasnnuuTiX BPCTa KpeauTa.

lpyna KOPWUCTW pasnnuuTe PEjTUHT MOLeNe 3a KPEAUTHU PU3MK Y 3aBMCHOCTU O BPCTe KnujeHaTta. VapadyHaBawe pejTuHra
BPLUM CE& HA MECEYHOM HWUBOY Ha OCHOBY KBANMTATUBHWX M KBAHTUTATMBHUX NapameTapa W GnaroBpeMEHOCTU Y W3MMpHBakLY
obaBesa.

Husak HMBO pu3uka nogpasymeBa MoCHOBakbe Ca KnujeHTUMa Lobpe kpeauTHe cnocobHOCTM W npuxeaTrbuB je 3a lpyny
(kaTeropuje pejTuHra 1 1 2), NOBULLEH HUBO PU3MKa NPEACTaBIba NOCNOBakEe ca KnjeHTMa koju umajy ogpeheHe npobneme y
MOCMOBatby, @ MOTy HeraTuBHO Aa YUYy Ha uaMmperse obaBesa 1 Ynje NocroBare Ce MHTEH3MBHO NpaTy (KaTeropuja pejTuHra 3
n 4) 1 BUCOK HMBO pu3MKa O3Ha4YaBa KNWjeHTe Ca HeraTvBHUM pe3ynTaTuma NOoCroBaka M NOWOM KPeaWTHOM MCTOPHjOM
(kaTeropuje pusuka 44, 44 1 5). Kateropuja pusuka 4, noferbeHa Ha Tpu nogkateropuje 1 10: 4 — HepusuuHu knujeHtu (PE), 41
puanyHu knujeHTn (NPE) ca gourom 1o 90 aaHa u 401 pusnunn knujentn (NPE) ca gourom og 91 go 180 gaHa.

pyna ce WTMTK OF pPU3NKa NPOMEHE KBAnMTETa aKTUBE KPO3 KOHTUHYMPaHO Npafetbe NOcnoBaka KnjeHata, AEHTU(UKOBaHE
MpoMeHa koje MOry HacTaTV NoropliakbeM CTawa AYKHWKA, KalltereM Yy OTMRaTW UMW NpOMEHaMa Y OKpYXKety, Kao M
npubasrbareM ogrosapajyhux cpepcrasa obesbehetba.

Pusuk npomeHe 8pedHOCMU akmuge—yMatbetbe UMOBUHE.

ObesBpehere nnacMaHa uma 3a Uurb 06e3befjere pasymHor, onpesHor U NpaBoBpeMeHor yTephuBarba rybutaka, kako 6u ce
3awTuTHo kanutan 'pyne y nepuogy kaga rybutak 6yae n aeduHutuBHO noTBpheH (peanusosaH) 36or HemoryhHOCTU Hannate
YrOBOPEHWX U3HOCA MMM OANMBOM CpefCcTaBa 3a U3MUpeHe NoTeHLmjanHnx obasesa.

Obe3Bpefere nnacmaHa M pesepBuCarba Bple CEe CaMO OHAA Kaga MOCTOjM onpaBgaH OCHOB, OBHOCHO kaga MOCTOjM
objekTmBaH goka3 0 obesBpefety kao nocrneguua aorahaja Koju Cy HacTanm HakoH MOYETHOT MpU3HaBaka KPeauTa, a Koju
HernoBorbHO yTIYy Ha Byayhe HoBYaHe TOKOBE Of KpeauTa.

[MaBHKM enemeHTW Yy mpoueHn obesepefiera nnacmaHa cy cnepehu: npekopayere poka nnahara rMaBHWLE UM Kamate,
Tewkohe y HOBYAHUM TOKOBMMA KOPUCHMKA Kpeauta (hMHaHCUjCKe Tellkohe), onafarwe KpPemuTHOr PEejTUHra Mnu npomeHe
NpBOOUTHWX YCMOBA 13 YrOBOpa U ApYro.

O6e3Bpehetbe NnacmaHa ce BPLUM HA OCHOBY MpOLiEHe O4YekuBaHMX Oyayhux HOBYAHWX TOKOBA W3 MOCIOBaba KNujeHata unm
peanu3aliujom cpeactasa 06e3befera, ykonuko ce npoleHun aa he peanHo kpeaut BuT HaMUPEH U3 TUX CpeaCcTaBa.

Unanuue pyne BpLue npoueHy obe3Bpefera noTpaxuBara Ha rpynHoj U NnojeAHa4YHoj OCHOBM.
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IMojeduHayHo u 2pynHO Npouerusare y HUsoy 3

Unanuye pyne npoueryjy WUCMpaBKy BPeAHOCTM 3a CBAKW NOjeAMHAYHO 3HAYajaH MnacMaH ca CTaTyCoM HewsMupuBatba
obaBesa — defaulta (puanyaH nnacmaH, nogkateropuja pusuka 4, 401 v kateropuja 5, npemMa UHTEPHOM CUCTEMY PejTUHTa),
OLHOCHO MracMaHu Koju Cy KnacugukoBaHu y HUBO 3 y cknagy ca MCOW 9 ctaHgapaom.Tom npunvkom ce yaumajy y 063up
th1HaHcKjcka No3nLmja KOPUCHUKA KpeauTa, OAPKMBOCT GU3HUC NNaHa, werosa cnocobHoOCT Aa noborbLua caoje nepcopmaHce y
cnyyajy huHaHcujckux Tewwkoha, NPOjeKTOBAaHW MPUXOAMW, PacmoNOXMBOCT APYrMX BpcTa (MHAHCMCKE MOAPLUKE W BPEOHOCT
KonaTeparna Koja ce MOXe peanu3oBaTh, Kao U OYEKMBAHM HOBYAHU TOKOBM. YKONMKO AoRe A0 HOBMX WHApopMaLmja koje npema
npoueHn GUTHO Mersajy KpeauTHy CrMOCOBHOCT KnujeHTa, BpeOHOCT KonaTepana M M3BECHOCT MCMykbea obaBesa KnujeHTa
npema YnaHuuama pyne, BpLum Ce HOBa npoueHa o6e3Bpehersa nnacmaHa.

Mpar matepujanHe 3HauajHOCTK YnaHuue [pyne oapelyjy Ha OCHOBY aHanu3e BpPeLHOCHE CTPYKType nopTdonua no Bpcrama
KnujeHaTta u nponseoaa.

/cnpaBka BpeOHOCTM Ha MojeduHayHOj OCHOBK Ce obpayyHaBa YKONMKO nocToje 06jeKTWBHM Aokasu 0be3Bpeferba Koju cy
pesynTar jedHor unu Buwe gorafjaja HacTanux HaKoH MHULMjanHOr NpusHaBara (UHAHCKCKOr CpeacTBa M YKOMWKO MOCTOjW
MeprbMBO CMatbetbe Byayhux TOKOBa rOTOBUHE.

[MojeduHayHo npouemusare
ObjekTnBHNM [OKa3vMa Koju yka3yjy Ha noTpeby obesBpefjera nnacmaHa, cmatpa ce:

*  Kafa (PMHaHCUJCKO CTatbe JyKHWKA yKadyje Ha 3HaTHEe Npobreme y HeroBOM NOCMOBakY;

* Kafa nocToje nmogaun o HeuamMperby 0baBesa, yyecTanom Kalukbetby Y OTIaTV WK HEUCTyHaBaky APYriX YrOBOPHUX
onpenaba;

e kafa unavuue pyne, ycried (UHAHCUJCKUX MoOTellkoha AyXHWKa, BUTHO MPOMEHM YCNoBe OTNnaTe NOTpaxuBara Y
OLHOCY Ha OHe Koju Cy NPBOBUTHO YrOBOPEHMU;

e [YXHUK HE MOXeE Aa u3Mupm cBoje obaBese y LenocTu 6e3 peanusauuje cpenctea obesdbehera

*  HenpekugHa bnokaga pavyHa npeko 60 gaHa;

* Kafla nocToje 3BeCHe 3HavajHe huHaHcujcke noTellkohe y nocnoBaky knujeHTa (6aHKpOTCTBO, NUKBMAALM[A, CTEYa] MnK
Heka apyra BpcTa (MHaHCHiCke peopraHmn3aLmje AyXHuKa) U CriMyHo.

[Jlokasu ce mMory JokymeHToBaTh 1 aHanuaom y Watch npouecy, nHdopmauujom o nosehaHoM CTENEHY PUaika JyXHUKA.

MMopen Tora, fokyMeHTauujy noTpebHy kao foka3s 3a obesspehere nnacmaHa, NpeacTaBrbajy U 4okasu 3a NPOLEHy OYEKMBaHUX
MpWnMBa No NnacMaHy, Koju ce Npe cBera 0AHOCE Ha JOKyMeHTaLujy O nnaH1paHum 6yayhum HOBYAHUM TOKOBMMA AY)KHUKA.

Kaga noctoje 06jekTuBHM fokasm, u3Hoc 0besepefiersa ce obpadyHaBa kao pasnuka usmeny BpyTo KibMroBoACTBEHE BPEAHOCTM
cpeacTaBa M cafjallke BpeaHoCTW npouerbeHnx Byayhux TokoBa rotoBuHe npu yemy [pyna yBaxaBa MOCTOjakbe BULLUE
CcLeHapwja Hannate NpunvkoM npoLeHe ouekusaHux Byayhux Tokosa rotoBuHe y cknagy ca MCOW 9 craHpapzom, koju ce
npumetrsyje og 01.01.2018. roguHe. Tom npunukoM, CLeHapuja koja ce Mory y3eTw y o03up Cy CleHapuja W3 mocrnoBarba
(pecTpykTypupare/cnopasymit U CMWYHO), CLEHapuja U3 peanu3auuja konatepana (BaHCyAckw/Cymacku/cTeuaj M 0CTano) u
npogaja notpaxwearsa. BeposaTHohe ogpeheHor cueHapuja pyna npoLetyje Ha OCHOBY UCTOpUjCKe peanu3alumje 1 Hannate
npobnemaTnyHmx crnydajesa, CneuudUIHOCTUMA NojeanHAYHOr KnujeHTa kao u npeasuharem Byayhux moryhux ucxoda, npu
yemy je 36up caux cueHapuja 100%.
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3a rpyny matbe MaTepujanHux NoTpaxuBara Koja ce Hanase 1 HUBOY 3, Npunukom obpadyHa obesspefera kopucTe ce Takofe
BULLE CLieHapWa Hannate, Koja ce npumetbyjy ca ogpefieHnm BepoaTHohawma, rae cy Te BepoBaTHohe M3padyHaTe Ha OCHOBY
CTATUCTUYKMX MoZena kopucTehmn ncTopujcke NoaaTke o HannaTw.

'pynHo npouersugar-e

ObesBpeherse ce npoLetsyje rpynHO No CBUM NnacMaHuMa KOA Kojux Huje uoeHTudukoBaH objekTuBHW foka3 obesspefera 1
Hanase ce y HUBOY 1 — CTaHAApA KNUJEHTU U Y HUBOY 2 — KIUjEHTYW Ca UAEHTU(UKOBAHUM noBehawem KPeaUTHOT pU3mnKa, Kao u
noTpaxuearsa No OCHOBY MPOBM3Mja 1 ApYruX NOTpaxuBakba koja HeMajy eneMeHTe 3a cBofere Ha cadalltby BpeaHOCT.

[pynHa npoLeHa ce BpLUM NO rpynama npema CrIMYHUM KapakTepucTukama y nornefy KpeautHOr pusuka Koje ce hopMupajy Ha
OCHOBY WHTEPHO NponucaHe meTogonoruje (Mo BpcTama KnujeHara y Cektopy npuepese 1 no 6OHUTETHUM rpynama no BpcTama
nnacMaHa y CeKTopy CTaHOBHULITBA), 6asupaHe Ha CUCTEMY MHTEPHOr PejTUHra U TO HAa MeceuHoM HMBOY. MeTogonoruja 3a
obe3Bpefjete je 3Ha4ajHO NPOMeH-EeHa 1 YMECTO NMpUCTyna peanuaoBaHor rybutka y cknagy ca MPC 39, npumetbyje ce npuHLmun
Oypyher ouekvBaHor rybutka, y cknagy ca MCOW 9, kpos ykibyumBare yTuLaja OYEeKMBAHOr KpeTaka MaKpOEKOHOMCKNX
Bapujabnu Ha byayhe kpeTare BepoBaTHONE rybuTka Ha Ba3n CTaTUCTUYKK JOKa3aHUX MeRy3aBUCHOCTH.

Y cknapy ca MCOU 9, obe3Bpehetbe ce ogmepaBa Ha crefehn HaumH:

. Hueo 1 - KpeauTu ko Kojux Huje MaeHTU(UKOBaHO NoropLuare KPeaUTHOr pU3mMKka y OHOCY Ha TpeHyTak npBoBUTHOr
npu3HaBatba. [pyna obpayyHaBsa TpoLak obesspefera 6asupaH Ha 12-MeCeUHUM O4EKMBAHWUM KPEAUTHUM ryBuLnuma;

. Huo 2 - Kpeautu kog KojuX je MAEHTU(KOBAHO 3HA4YajHO MOropllawe KPeauTHOr pusnKa Yy OAHOCY Ha TpeHyTak
npBOOUTHOr Mpu3HaBatba. [pyna obpavyHaBa Tpowak obe3Bpeferba 6asmpaH Ha OYEKMBAHUM KPeauTHUM rybuuuma
3a Lie0 XMBOTHM BEK MHCTYMEHTA.

TpoLukosn obesBpehera PUHAHCUCKUX MHCTPYMEHaTa, KOA KOjUX Ce He cMaTpa [a NoCTojM 3Ha4ajHO Moropluawe KpeauTHOr
pusuka, obpadyHaTu Cy Ha OCHOBY 12-MeceuHux ouekmBaHux rybutaka (ECL). ¥ HuBo 1 ykrbyueHe Cy U M3NOXKEHOCTM Npema
apxasama n LleHTpanHum GaHkama unanvua [pyne u [gpyre M3noXeHOCTW ca MOHAEepPOM KpeautHor pusuka 0, y ckrmagy ca
Opnnykom 0 afekBaTHOCTW kanuTana 6aHke, U3y3eB M3NOXEHOCTU NO OCHOBY 06aBe3He pe3epBe U CNYaHWX U3MOXKEHOCTH MO
OCHOBY KOjMX O4EKMUBaHW KpeauTHU rybuum texe 0.

CBU (PMHAHCHCKM MHCTPYMEHTW KOO KOjWX j€ peanu3oBaHO MOropLuakbe KPeAMTHOT PU3MKA KNacugMKOBAHM CYy Y HUBO 2 U
TpowkoBu obe3Bpefjerba 0bpadyHaTH Cy Ha OCHOBY OYEKMBaHIX rybuTaka 3a Lieo XMBOTHU BEK MHCTPYMEHTA.

lpyna pasmatpa fa nv NocToju 3HavajaH pacT KPeauTHOr pU3nKka Of MHWULMjaNHOr Npu3HaBara CpeacTsa y OOHOCY Ha PU3MNK
HeM3MMpera Ha Kpajy CBaKor W3BeLUTajHOr nepuoga. MioeHTndnkoBame 3HauajHOr noropLuarka KpeauTHoOr pranka basnpa ce Ha
AeUHNCAHUM KBAHTUTATUBHUM W KBanUTaTUBHUM KpUTEpUjyMuMa (Kao LUTO Cy CUrHamu paHor ynosopeka, Aoumwn npeko 30
AaHa 1 CNnYHo).

lpyna obpauyHaBa TpolLkoBe 00e3Bpefjera AYXHUYKMX XapTuja Of BPEAHOCTM Koje ce BpedHyjy no d¢ep BPEeaHOCTW Kpos3
octarm pesyntat (FVOCI), kao akymynupaHu nsHoc obesBpefjewa koju Takofe yTuye M Ha BunaHc ycnexa. Mefytum,
OYEeKVBaHM KpeanUTHU TybuLm He yMatbyjy 3HoC BpyTo drHaHcujcke akTuBe y GunaHcy cTarba.
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3a cekTop NpuBpeae W CTaHOBHMILTBA, [pyna obpayyHaBa ouekuBaHe kpeautHe rybutke (0besspehewe) Ha cnegehu HaunH:

T
ECL = Z(EADt « MPD, * LGD, * DF,)
t=1

ECL  Expected credit loss (ouekmBaHn kpeanTHM rybutak)

EAD  Exposure at default (n3anoxeHoct y TpeHyTky default-a)

MPD  Marginal Probability of default (vapruHanta BeposaTHoha default-a)
LGD  Loss given default (rybutak y cnyyajy default-a knujenta)

DF EIR based discount factor (auckoHTHn chakTop 3acHoBaH Ha EKC)

HasegeHa chopmyna KOpUCTW Ce 3a WM3pauvyHaBarme OYEKMBAHWX KpeauTHUX rybutaka (obesspeherwa) y HuBoy 1 u 2, y3
PECMEKTOBAbE BPEMEHCKOT XOPU3OHTa.

EAD, 0gHOCHO M3MOXEHOCT y TPeHyTKy HacTymawa craTyca default-a npegcraBrba NpoUEHY KHUIOBOACTBEHE BPEOHOCTU Y
cknagy ca MCOW 9 y momenTy default-a, yaumajyhu y 063up npochun yroBopeHux HoBYaHUX TOKOBA kao 1 Moryha kopuiihewa
cpeacrasa u3 onobpeHnx nuHuja npe MomeHTa default-a.

ManoxeHocT ycnen Heucnywera obasesa (EAL) npeacTasrba 6pyTo KiUrOBOACTBEHY BPEAHOCT (OMHAHCH|CKMX MHCTPYMEHaTa
Koju noanexy obpauyHy ymarera BPeaHoCTW, yaumajyhu y o63up u MoryhHOCT KknujeHTa Aa noseha CBOjy W3MOXEHOCT
Heucnyrery obaBesa.

3a wnspauyHaBare EAD 3a HMBO 1, pyna npouewyje MOryhHOCT Hemamupera obaBesa y okeupy 12 meceum 3a obpauyH
[BaHaeCcTOMeCceYHor o4ekuBaHor kpeautHor ryoutka (ECL), ogHocHo, 3padyHaBa ce obe3Bpefere 3a KpeauT Koju ce Hanasm y
HuBOY 1, 3a koju ce ovekyje Aa he pesyntupatu HemoryhHolwhy ucnnate obasesa y nepuogy og 12 meceuu of gatyma bunaHca
CTaka. 3a HUBO 2, U3MOXEHOCT N0 Heucnykewy obaBesa ce pasmatpa 3a cBe forahjaje y TOKY KUBOTHON BeKa MHCTpYMeHaTa.

PD npepcTaBrba npoleHy BepoBaTHohe Hencnyrera 0b6aBesa y 1aTOM BPeMeHCKOM nepuogy. Hencnyrwete 0baBesa ce Moxe
Jecutn camo y oapeheHo Bpeme TOKOM MpOLEH-EHOr Mepuoaa, YKOMMKO Ce Huje MPEeTXOAHO MpecTano Ca Npu3HaBakeM
WHCTPYMEHTa, a 'pyna je jow yBek u3noxeHa. [pyna Ha OCHOBY UCTOpUjCKUX nofaTaka u3padyHasa PD napametap noce6Ho y
CEKTOpY NpuBpee M CEeKTopy CTaHOBHULWTBA. Y cekTopy npuepede, PD ce obpadyHasa no Bpctama nvua (Benuka npepyseha,
cpeara npegyseha, mana npegyseha...), a y CEeKTOpy CTaHOBHWLLTBA MO BpCTama npou3soga (cTambeHun KpeauTH, FOTOBUHCKN
KpeauTy, NorbonpuBpeaHn kpeauTu...). HakoH obpavyHa uctopujckux PD-jeBa, Mpyna ykrbyuyje u forward looking KOMNOHEHTY
kpo3 beTa baktop Koju npeaTaBba YTULAj KpeTarba MaKpOEKOHOMCKUX Bapujabnu (kpeTawe ApYLWTBEHOT NPOW3BOAa,
He3anocneHocTw, cTone uHdnauwje, MHOycTpujcke npouseogre...) Ha Byayhu PD. Beta aktop ce u3payyHasa nomohy
CTaTUCTUYKUX 1 EKOHOMETPUJCKUX MOAENa.

3a obpayyH obesBpefiewa 3a HMBO 1, pyna kopuctn jepHorognwie PD-jeBe 3a npBux 12 Meceuw, koju mpeacTaerbajy
npoussog uctopujckor PD n beta chaktopa uspauyHaTor 3a npay roguHy.
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Ko obpayyHa obesBpefjera 3a HUBO 2, rae ce obesspehere obpayyHaBa 3a cBaky roguHy Tpajaka UHaHCUJCKOr CpeacTBa,
lpyna kopuctn mapruHanHu PD koju npepctaBrba pasnuky Aea kymynatueHa PD, uamefy T+1 w T, roe T npegcrtaeriba
BPEMEHCKU Mepuog oA jepHe roamHe. Kymynatuehi PD ce ogHocn Ha BepoBaTHohy default-a koja he ce gecutit 3akrbyyHo ca
nepuogom T. BepoBaTtHoha pa he ce peannsoeatu default npe unm 3akrbyuHo ca pokom gocneha T ogrosapa lifetime PD-jy,
ofHocHo BepoBaTHohu default-a 3a Lieo neprog uBoTa PUHAHCKiCKOT UHCTPYMEHTA.

BpepHoctn napametpa PD axypupajy ce Ha nomyroguwbem Huoy (3a gatyme 30.06. u 31.12.) n npumetsyjy y HapeaHoj
MonoBMHM roguHe, ocum 3a 31.12. kaga ce npumetsyje PD napametap 3a 31.12.

LGD lybutak y cnyuajy Heusmmpera 0b6aBesa je npoLieHa rybutaka koju ce jaBrba y cnyyajy Heusmupersa obasesa y ogpefeHo
Bpeme. 3acHuBa ce Ha pasnuuyu u3melly YroBOPEHUX HOBYaHMX TOKOBA W HOBYaHMX TOKOBa Koje OW Kpeautop oyekvBao Aa
npumu, ykrbyyyjyhu u peanusauujy 6uno kojer konatepana. To je 00u4HO u3paxeHo kao mpoueHaT EAD-a. pyna y CBOjoj
NPOLEHN KpeamTHUX rybuTaka ogmepeHux y ckrnagy ca Metogonorvjom npoueHe obeaspefersa  MCOW 9 cTaHgapaom, xenm
Aa 0apa3n MoryRHOCT HannaTe HOBYaHMX TOKOBA Kako M3 PefOBHMX HOBYAHMX TOKOBA, anu M W3 peanu3auuje konatepana u
apyrux cpeactaBa obesbefera, Koju Cy OMPEKTHO NOBE3aHW Ca (DUHAHCWiCKUM UHCTpYMeHToM. Y Tom cmucny, [pyna
npumetsyje reHepanHo koHuenT ogsojeHor LGD secured u LGD unsecured napameTpa y 3aBWCHOCTM Of CTeneHa
0be3befheHocTn nojeanHayHor nnacMaHa. 3a notpebe obpauyHa LGD secured-a, OOHOCHO O4ekvBaHe CTone rybutka HakoH
peanu3auuje konatepana, [pyna ysuma y ob63vp CBe MHTEPHO pacronoxuBe konatepane rhe nocToju npoueHa o Moryhoj
HannaTMBOCTMW.

Mocnearm kopak y obpauyHy obesspehersa je auckoHTHM paktop - DF y umrby cohewa Ha cafallwy BpegHocT. 3a
ONCKOHTOBAk-e Ce KOPUCTM UHULMjanHa ePeKTUBHA kamaTHa cTona y uuju obpadyH yrase camo OHe kamaTe W HakHaZe Koje ce
MOry WOEHTU(MKOBATW Kao AuMpekTaH npuxog pyne. Y HWBOY 2, Nepuof Ha Koju ce BpLUM OMCKOHTOBAHE, 3aBUCK Of poKa
Tpajatba hMHAHCUJCKOT CPeACTBa, AOK je Y HUBOY 1, BpEMEHCKM (hakTop YBEK jeaHak jeaHoj roamHm (12 meceum).

3a obpauyH o0be3Bpeferba 3a M3NOKEHOCTV MpeMa ApkaBama, (PUHAHCUCKUM MHCTUTYUMjama u obe3Bpefiete xapTuja of
BpeaHocTu, pyna kopucTu apyraumjn HaumH obpadyHa obesBpefewa. pyna He nocefyje ageksaTHy WCTOpWjy y nornegy
murpaumja v default-a nsnoxeHoctu npema gpxasama 1 puHaHCKjCKMM MHCTUTYLMjama. Mpunukom npoueHe obe3spehera 1
pusmka default-a 13NOXeHOCTM MO OCHOBY (DMHAHCUM|CKMX MHCTPYMEHaTa ApXaBa, HEeHUX OpraHa, LieHTpanHux GaHaka Kao
(DMHAHCH|CKMX MHCTUTYLMja, OClawa Ce Ha WUCTpaxuBara W NOAaTKe eKcTepHe pejTuHr areHuuje Moody’s. Tom npunnkom
KOpUCTW CBE PacronoXuBe M3BOPE A0 Kojux Moxe Aohn Ge3 ynoTpebe npekomepHOr TpoLka Win Tpyaa, kako Bu ageksaTHO
yTBpauna seposatHohy default-a a 3a notpebe obpauyHa obesspehera. BeposaTHoha default-a 3a nepuog o roguHy faHa je
yTBpfeHa kao BepoBaTHONA Murpauuje 13 yTBpReHOr eKCTEPHOT PejTUHra YrOBOPHE CTPaHE (WMWK PEjTUHTA CPOAHE YrOBOPHE
CTpaHe YKONMWKO He NOCTOjM AOCTyNaH eKCTepHu pejTuHr), y cratyc default-a. KymynatmeHu PD ce oppefjyje jeaHocTaBHO
€KCMOHEHLMjanHNM Q13aeM Ha CTeneH jeaHoroauwkx ctona default-a, Ha cnepehn HaumH;

CPDt = 1 — ¢~ (defaultratext)

BpepnHoctu roguwme ctone PD koje ce kopucte y obpauyHy o6e3spefhersa XOB u (uHaHCHjCKMX MHCTUTYLMja CBOfE Ce Ha
MeceyHe.

3a LGD unsecured napameTap KOPUCTW BPEOHOCT MPOMMCAHYy 3a M3MOXKEHOCTM Mpema AapkaBama M UHAHCUJCKIM
opraHu3saumjama, y cknagy ca 6asenckum ctaHgapanma. LGD secured (ako noctoju cpenctso obesbeferba) KOpUCTM ce Ha UCTH
Ha4WH Kao Ko MPUBPELE U CTAaHOBHULITBA.
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OGesBpefjetbe NnacMaHa NpuBpeaM, CTaHOBHULLTBY, pXaBaMa U (OUHAHCUICKM MHCTUTYLMjaMa yMatbyje BPELHOCT NiacMaHa
W Npu3Haje ce kao pacxof Yy okBupy GurnaHca ycrnexa, a obesBpefjerbe xapTuja of BPeAHOCTU Ce eBUAEHTUPA KPO3 ocTamm
pesynTar.

Ymephugatse 8epogamHoe 2y6umka no eaHbunaHCHUM cmaekama

YTBphuBatbe nojednHayHor BepoBaTHOr rybutka no BaHOUNAHCHWM cTaBkama (MoTeHuMjanHuMm obaBe3ama — NNATUBUX U
4mHMaBEHUX rapaHumja, akpeauTvea, aBana 1 Apyrux BaHOUNaHCHUX CTaBKW) BPLUM Ce Kafa Ce MPOLEHM Aa NoCToju AOBOLHO
M3BECHO OyYeKkMBate Ja he gohu [0 OANMBA CpefcTaBa 3a W3MUpere NoTeHUmMjanHe obaBese U AYXHUK Ce Hanasu y HuBoy 3.
Takofe, 3a HMBO 1 1 2, ['pyna yTBpRYje NpoLeHy BepoBaTHOT rybuTtka no BaHOMNaHCHUM CTaBKkama 3a CBe BaHOMMaHCHe CTaBke,
ykrbyuyjyhn n 1 HenckopuiuheHe npeysete obaBese. HaumH 06e3Bpefersa BaHOMMAHCHUX CTABKM 3a HUBO 1 1 HUBO 2 je UCTU
kao obesBpehewe OunaHCHUX noTpaxuBawa OCUM Yy feny npusHaBaka EAD-a. Kog npoueHe BepoBaTHor rybutka no
BaHOUNaHCcHUM cTaBkama, pyna ymaryje u3noxeHocT 3a caktop konaepauje (CCF). Y cknagy ca MCOWU 9 ctaHaapaom, Mpyna
je Ha ocHoBy uckyctBa obpauyHana caktope kpeautHe koHeepauje (CCF), koju npeactaBrbajy BepoBaTHohy KoHBEp3uje
BaHOWNAHCHNX M3MOXEHOCTW Y BunaHcHe M 3akibyynna Aa He pacrionaxe AOBOMbHMM OpojeM WCTOpUjCKMX mopaTaka 3a
pedmHucarbe CCF. 36or Tora, Mpyna kopuctu Hajborby anpokcumauuyy CCF, a 1o cy haktopu koHBepauje AednHUCaH
perynatusom LleHTpanHux 6aHaka uynaHuua pyne. 3a HeuckopuwheHe npeyseTte obaBese, 3a koje je [pyna yroeopuna
Oe3ycrnoBHy 0TKa3WBOCT yroBopa Uik MoryhHOCT 0Tkasa yroBopeHe 06aBe3e ako KNjeHT NPeKpLUM YrOBOPEHE KOBEHaHTE, Mpyna
He obpayyHaBa pe3epBucatba Mo OCHOBY HeuckopulLheHux npey3eTux obasesa.

BepoBatHu rybutak no BaHGMNaHCHUM CTaBkama Npu3Haje ce kao pacxof y OkBupy bunaHca ycnexa.
Cpedcmea 3awmume 00 kpedumHoe pusuka (kKonamepar)

Y uurby 3alTuTe Of WM3MOXEHOCTW KPeAMTHOM pU3NKY, Hajyelwha npakca kojy unaHuue [pyne KopucTe, NOpen PesoBHOT
npahetba NoCnoBaka knujeHara, je u npubasrbawe UHCTpPymeHaTa 0be3befjera (konatepana), kojuma ce obesbefyje Hannata
noTpaXuBaba ¥ MAHUMU3MPA KPEAUTHU pU3KK. VI3HOC M BpcTa noTpebHOr konatepana 3aBuCK Of MPOLEHe KPeaUTHOr puauka
Apyre YroBOpHe CTpaHe.

Kao ctaHgapaHe nHcTpymeHTe obesbefera unanuue Mpyne of knujeHata npubasrbajy YroBOpHO oBnallhewe U MeHuLe, [oK
C€ Kao [10faTHN MHCTPYMEHTW, Y 3aBUCHOCTM Of NPOLIEHE KPEAUTHOT PU3unka, M BPCTE NMiiacMaHa yroeapajy:

« 3a KomepuujanHe KpeauTe MMM KOpriopauMjcke KpeauTe W kpeauTe 3a Mane OusHUCe — 3anore Ha MOKPETHUM W
HEMOKPEeTHUM CTBapUMa (XMMoTeke), [eno3nTh, GaHkapcke, KOpNiopaTMBHE W rapaHuuje ApxaBe, jemcTBa, 3anore Ha
XapTujama ofi BpeaHOCTH, yaenuma i noTpaxuBarbuMa;

« 3a KpeauTe CTAHOBHMWIUITBY — XWNOTEKE Ha HEMOKPETHOCKMA, [AEen0o3uTH, jeMCTBa CONMMOAPHOT AYXKHMKA, OCUryparbe
HauwuoHanHe kopnopaliuje 3a ocurypaBatbe CTaMmbeHmMX kpeauTa ko MaTudHe Batke u apyro;

+  3ano3ajMrbeHe BpeaHOCHE Manupe W YroBOpe O PeOTKYMy — HOBAL, UM BPeAHOCHU nanmpu.
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MMpunukoM NpoLeHe HEMOKPETHOCTU UMK 3anore Ha MOKPETHO] UMOBMHM, YnaHuue pyne obesbefyjy CTpydHy M He3aBMCHY
NpOLEHy BPEOHOCTU HEMOKPETHOCTU 04 CTpaHe oBnawWwheHuX npoueHuTerba, kako 6u MoTeHuMjanHu pusuK of HepeanHe
npoLeHe ceena Ha Hajmare Moryhy Mepy. HenokpeTHocT, poba, onpema u ocTane nokpeTHe cTBapu Koje Cy NpeaMeT 3anore
Mopajy 6uTK 1 ocurypaHe of CTpaHe ocurypasajyner LpyLuTBa NpyUXBaTibUBOT 3a [pyny, a nonmce BUHKYNMpaHe y kopuct pyne.

Y unrby 3aliTUTE OA NPOMEHe TPXULIHUX BPEAHOCTM KonaTepana (xvnoTeka, 3anora, XxapTuja of Bpe4HOCTH 1 CN.), NpoLeteHa
BPEAHOCT KonaTtepana ce kopuryje 3a aeduHucanu npoueHar (haircut) y 3aBUCHOCTU 0 BPCTE Konatepana u fnokauuje, Koju ce
PEAOBHO MPEeucnuTYjy M pesuampajy. Ha oBaj HauuH pyna ca WTUTW of noTeHumjanHux rybutaka no ocHoBy HemoryhHoCT
HannaTe noTpaxwBawa U3 cpeacTaBa 0besbefersa.

Kopektuhu chaktop (haircut) npeacrasrba pasnuky usmely npolereHe BPegHOCTW KonaTepana W HOBYAHOT MpuUnMBa Koju je
moryhe OCTBapuTM NPOAAjOM Koratepana y nocTynky Hannate. Haircut npoueteHy TPKWLLHY BPeAHOCT CBAKOT MHCTPYMEHTA
obesbeherba CBOAM Ha OYeKMBaHy BpedHOCT koja he BuTh HannaheHa werosoM peanusaunjom y 6yayhHocTu, 1 To yBaxasajyhu
BONATWIHOCT TPXKULIHE BPEOHOCTM, MOTYRHOCT peanuaauyje n roToBMHCKe OZIMBE MO OCHOBY TPOLLKOBA akTMBMpaka 1 npogaje
(CyOcku TPOLUKOBM, TPOLLKOBM NOpesa Koju Mapajy Ha TepeT MpodaBLa, TPOLIKOBM KOHCyNMTaHaTa U OrnalaBarba W ocTanm
TPOLLKOBM), O4EKVNBaHM Naf TPXKULIHE BPEJHOCTM OF TPEHyTKa NpoLieHe A0 TPEHYTKa NnaHnpaHe peanuaaumje, kao U CBOjCTBEHY
HEM3BECHOCT Y yTBPRMBatby BPEAHOCTY.

Unanuue pyne obpahajy naxiy Ha pefoBHY NpoLEHy/BpefHOBawe kornaTepana. 3a HepusuMyHe nnacMaHe (cTaHzapgd
KnujeHTe) Koju Ce Hanase y HUBOY 1 1 KrujeHTe Koju ce Hanase Ha Watch nnucTi — HMBO 2 XUnoTeke Ha cTaMBeHUM W MOCIIOBHUM
HeNnoKPeTHOCTUMA MpOLetbYjy Ce HajMatbe jeJHOM Y TPU FoaMHE, Of CTpaHe OBMnallheHor NpoLemiBaya. 3a pusnyHe nnacMaqe
(NPE) ) koju ce Hanase y HMBOY 3, xunoTeke Ha cTambeHuM objekTMa ce NpoLekbyjy HajMarbe jeJHOM Y TpW FOAUHE, XUNoTeKe
Ha NoCcrnoBHUM 0BjekTMa (MOCNOBHM NPOCTOPK, NOKanu, cknaguwTa, rpaheBuHCKo 3emrbuTe ca 1 Bes rpafieBuHCke fossone,
NorLONPUBPESHO 3EMIBULLTE, OCTaNo) HajMatbe jeaHoM y 18 Mecely, a XUNOTEKe Ha MHAYCTPUCKUM OBjeKkTUMa npoLiewyjy ce
MUHUMYM jefHOM ropuwie (12 meceum), oa cTpaHe oenawheHor mpouetuBaya. XapTuje Of BPeAHOCTM Ce Mpoueyjy Ha
MeCe4HOj OCHOBM 3a CBe NnacmaHe.

PenosHo npahetse BpedHOCTM HEMOKPETHOCTU MoapasyMeBa NPOBEPY BPEAHOCTW HEMOKPETHOCTWM Ha OCHOBY PacnonOXWBUX
nogaraka W wHgopmauuja, nopefere BPEAHOCTM HEMOKPETHOCTU U3 MOopdonMa ca KpeTawiMa BPESHOCTU Ha TPXULLTY
3emarba uynanuua lpyne (peannsoBaHa npogaja, MOHyAa W TpaxHa) MO PervoHMMa MponucaHuM Yy Katanory konarepana,
kopuwhere CTaTUCTYKOr Modena uTd. 3a CBe MOCHOBHE HEMOKPETHOCTU, Ipyna CnpoBOAM MPOBEPY BPEOHOCTU HajMakbe
jeaHoM roguwkee, a 3a cTambeHe 1 ocTane HeMoKPETHHOCTW HajMatbe jeHOM Y TPY rOAMHE.

BpedHocT KonaTepana W TeHOeHUMje KpeTarba, ynaHuue pyne npaTe M axypupajy Kako 6u ce MoTeHUWjanmHu pusuk of
HepeariHe MpoLieHe CBeO Ha HajMatby Moryhy Mepy, a y Criyyajy noTpebe Moxe 3axTeBaTW U JOHATHW konatepan y Ckrafy ca
3aKrby4eHuM yroBopoM. KonaTepanu npeactasrbajy cekyHaapHU U3BOP HannaTe noTpaxuBarba.

41.1.  YkynHa U3noXeHOCT KpeaUTHOM PU3MKY
YKynHa M3NOXeEHOCT KpeauTHOM puanky Ha aaH 31. geuembpa 2018. n 2017. roguHe, npukasaxa je y cneaehem npernegy, 6e3

yaumarsa y 063up 6Uno Kakeor konatepana Unm Heke apyre KpeauTHe 3alwTuTe. HaseLeHe BpeaHOCTH uckasaHe cy y BpyTo u
HeTO KrWroBOLCTBEHOM U3HOCY (MOCne edhekaTta ybrnaxasara no 0CHoBY 0b6e3spehera).
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41.1.  YKkynHa M3noXeHOCT KPeAUTHOM pPU3MKy (HacTaBak)

YKkynHa usnoxeHocm KkpeOumHOM pu3uKy npe koamepana u dpyaux nobosbwatra

YkynHa ussioxeHocm KpedumHoM pusuKy

l. Mpernep, akTnBe

['0TOBWHA 1 CpeacTBa KOA LeHTparnHe 6aHke
Kpeantn 1 notpaxusarsa of 6aHaka 1 apyrvx
(DMHAHCH]CKUX MHCTUTYLMja

KpeouTu n notpaxusara 04 KoMUTEHaTa
®uHaHcmjcka cpeacTBa (XapTuje 04 BpeaHOCTU 1
JepuBatm)

Ocrana cpepactea

MmoBsunHa

Il. BaHbunaHcHe cTaBke
[natuee rapaHumje
UnHupbeHe rapaHupje
MMpey3eTe Heono3uee obaBese
Ocrano

YkynHo (I+1)

Y xurmadama duHapa

31.12.2018. 31.12.2017.
BpyTto Heto Bpyto Heto
468,202,521 441586959 430849698 400,108,315
73,992,038 73,992,039 56,076,748 56,076,748
21,265,408 21,037,537 30,436,134 30,233 555
206358685 191448642 193015753 174242139
137520384 137518790 121,522,584 121,522,580
9,892,999 71153.663 10722146 7480,376
19.173.007 10436.287 19.076.333 10552.917
45,669,661 45,360,450 37,158,398 36,986,816
3,899,096 3,807,747 4017215 3,965,934
3.628,533 3,580,265 4807375 4765328
37.774785 37632128 28,036,262 27,981,989
366,347 340,310 297 546 273 565
513,872,182 486947408 468,008,006 437,095,131

Moues op 01.01.2018. rogure, Mpyna npumersyje MCOU 9 ctaHgapg koju je 3amenno MPC 39 cranpapa. Mogaum 3a 2017.
FOLMHY Cy MpUKa3aHW y cknagy ca Taga Baxehum ctaHgapaom MPC 39, u Hicy ynopeavem ca nHgopmaumjama 06jaBrbeHum 3a
2018. roguHy. Pasnuke koje npousnase u3 npumeHe MCOW 9 oupekTHO Cy npusHaTe Ha TepeT HepacnopefeHe obuTw
01.01.2018. roguHe. Y cknagy ca HaeepeHWM, ecdektn npee npumeHe MCOW 9 craHpappa cy AeTarbHO MpukasaHu nog

natymom 01.01.2018. roguHe.
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KOMEPLINJAITHA BAHKA A.[l., BEOTPA[l

HAMOMEHE Y3 KOHCONNAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. geuembap 2018. rogmHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41, KpeauTtHu pusmk (HacTaBak)

41.1.  YKkynHa M3noXeHOCT KPeAUTHOM pPU3MKy (HacTaBak)

YkynHa usnoxeHocm kpedumHom pusuky — npenasak Ha MCOM 9 cmarHdapd

MPC 39 31.12.2017.

MC®U 9 01.01.2018.

Karero- Pe- WcnpaBka Karero-
. BpyTto Heto BpyTo Heto A

puja KnacuthukoBaHO  BpeAHOCTM puja
|. Mpernep aktuBe 309,327,114 278,585,735 (957,556) 309,327,115 277,628,179
['0TOBMHA U CpeaCTBa Ko LieHTparnHe baHke L&R! 56,076,748 56,076,748 56,076,748 56,076,748  AC?
KpenTw u notpaxusarea on baraka u ApyX (uHaHcujcknx L&R 30,436,134 30,233,555 (18976) 30,436,134 30214579 AC
MHCTUTYLMja
KpeauTin n notpaxvBatba 0f KoMUTEHaTa L&R 193,015,753 174,242,139 (863,391) 193,015,753 173,378,748 AC
Ocrana cpeacTea L&R 10,722,146 7,480,376 (75,190) 10,722,146 7,405,186 AC
ImoBuHa - 19,076,333 10,552,917 19,076,333 10,552,917
Il. BaH6unaHcHe ctaBke 37,158,398 36,986,816 (85,281) 37,158,398 36,901,535
Mnatuse rapaHupuje L&R 4,017,215 3,965,934 (58,749) 4,017,215 3,907,185 AC
YnnupbeHe rapaHumje L&R 4,807,375 4,765,328 9,414 4,807,375 4774742 AC
Mpeysete Heonoauee obaBe3e L&R 28,036,262 27,981,989 (39,501) 28,036,262 27,942,488 AC
Ocrano L&R 297,546 273,565 3,555 297,546 277,120 AC
Il ®uHaHcKjcka cpeacTBa pacnonoxusa 3a npoaajy AFS? 116,252,874 116,252,871 (116,252,871) (259,769)
PeknacughukogaHo y: (eprHaHCMJCKa cpeacTBa no gep BpeAHOCTH 116,252,871 (250769) 116,252,874 115,993,101 FVOCI
Kpo3 ocTanu pesynrar
IV ®uHaHcujcka cpeacTBa no dep BpeaHOCTH Kpo3 GunaHc FVPLS 5,269,709 5,269,709 (5,269,709)
ycnexa HamereHa TproBatby
éPemacuqbu;(oeaHo y: (pUHaHcKjcka cpeacTsa no ep BpeAHoOCTU 5,269,709 5,269,709 5269,700 FVPL
kpo3 GunaHc ycnexa
YkynHo (I+1I+11+1V) 468,008,095 437,095,131 121,522,580 (1,302,606) 468,008,095 435,792,524

L&R'- kpedumu u nnacmanu y cknady ca MPC 39 knacugbukayujom

AC2- amopmu3zosaHu mpowak y cknady ca MCOU 9 knacugpukayujom
AFS? - cmaske pacnonoxuge 3a npodajy y cknady ca MPC 39 knacugbukayujom
FVOCI4-cmaske koje ce 8pedHyjy no ¢hep spedHocmu kpo3 ocmanu pesynmam y cknady ca MCOU 9 knacugbukayujom
FVPL5- cmaske koje ce 8pedHyjy no ghep 8pedHocmu Kpo3 buraHe ycnexa u HaMereHe cy mpaosatsy y cknady ca MPC 39
Kknacughukayujom, 0OHOCHO no hep spedHocmu kpo3 bunaHc ycnexa y cknady ca MCOU 9 knacugukayujom
6HanomeHa: npukasaHe HETO BPEHOCTU (PUHAHCU|CKUX CpefcTaBa Koju ce BpeaHyjy no cep BpeJHOCTU Kpo3 ocTanu pesyntar
Cy ymMatbeHe 3a u3Hoc 0besBpefeta 3a KpeAUTHN PU3KK, Mako 1CTa HIUCY 0ABWUTHa CTaBka of BpyTo 13HOCa akTvBe
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KOMEPLINJAITHA BAHKA A.[l., BEOTPA[l

HAMOMEHE Y3 KOHCONMOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. geuembap 2018. rogmHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41, KpeauTtHu pusmk (HacTaBak)

41.1.  YKkynHa M3noXeHOCT KPeAUTHOM pPU3MKy (HacTaBak)

Mpea npumeHa MCOU 9 cmandapda — ymuuaj Ha ucnpaske epedHocmu

WcnpaBka BpegHOCTH

31.12.2017. MCOU 01.01.2018.
l. Mpernep aktuee 30,741,383 1,217,326 31,958,709
l'oTOBWHA 1 cpeacTBa KoA LeHTpanHe 6aHke - - -
Kpeautn 1 notpaxusara of 6aHaka 1 Apyrix PUHAHCHCKUX MHCTUTYLMja 202.579 18,975 221,554
KpeouTu v notpaxusarsa 04 KoMUTEHATa 18.773.614 863,392 19,637,006
®uHaHcKjcka cpeacTaa 4 259,769 259,773
Ocrana cpeacTsa 3,241,770 75,190 3,316,960
VmoBuHa 8,523,416 - 8,523,416
Il. BaHOunaHcHe cTaBke 171,582 85,280 256,863
[natuee rapaHumje 51,281 58,749 110,030
UnHuabeHe rapaHupje 42,047 (9,414) 32,633
MMpey3eTe Heono3use obaBese 54,273 39,501 93,774
Ocrtarno 23,981 (3,555) 20,426
YkynHo (I+1) 30,912,965 1,302,606 32,215,572

HanomeHa: npukasaHe HETO BpeAHOCTM (OUHAHCUICKUX CPeACTaBa Koju ce BPefHYjy No thep BpeaHOCTM KPo3 OCTanu pesynTar

Cy yMatbeHe 3a M3HOC 0be3Bpeljetba 3a KpeaUTHU PU3MK, MaKo MCTa HUCY ofbUTHa CTaBka of GpyTO M3HOCA aKTMBE

Csa ¢hHaHcucjka cpeacTBa ce Hanase y HuBoy 1 v ogHoce ce Hajsehum aenom Ha XapTuje of BpegHOCTW M3aaTe of CTpaHe

Penybnuke Cpbuje, kao 1 Ha BanyTHe CBOMN TpaHcakLuje.

MpomeHa kpeduma u nompaxusarba 00 KOMUmeHama no Hugouma pusuka mokom 2018. 200uHe

Huso 1 HuBo 2 HuBo 3 YKynHo

01.01.2018. 159,531,739 6,424,780 27,059,234 193,015,753
Hosa notpaxvBata 37,258,159 413,743 17,053 37,688,954
Cwmarbere/OTnnara

noTpaxueara (16,354,377) (2,263,349) (6,255,588) (24,873,314)
Mpenasak y H1Bo 1 (1,490,757) (210,040) (1,700,797)
Mpenasak y H1BO 2 (2,645,448) - (59,968) (2,705,416)
Mpenasak y H1BO 3 (1,314,711) (285,587) - (1,600,298)
Mpenasak n3 gpyrx H1Boa 1,700,797 2,705,416 1,600,298 6,006,511
[pyre npomexe 2,759,759 (510,157) (1,722,310 527,292
31.12.2018. 180,935,918 4,994,088 20,428,679 206,358,685




KOMEPLINJAITHA BAHKA A.[l., BEOTPA[l

HAMOMEHE Y3 KOHCONNAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. geuembap 2018. rogmHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41, KpeauTtHu pusmk (HacTaBak)

41.1.  YKkynHa M3noXeHOCT KPeAUTHOM pPU3MKy (HacTaBak)

MpomeHa ucnpasku epedHocmu kpeduma u nompaxusara 00 KoMumeHama no Hugouma pusuka mokom 2018. eoduHe

Huso 1 HuBo 2 HuBo 3 YKynHo
01.01.2018. 1,454,694 177,363 18,004,948 19,637,006
Hosa notpaxwBata 393,272 11,862 11,970 417,104
Cmarete/OTnnata notTpaxmBama (392,675) (37,198) (4,829,250) (5,259,123)
lMpenasak y HUBO 1 - (30,954) (110,391) (141,345)
lMpenasak y HUBO 2 (33,174) - (30,649) (63,823)
lMpenasak y HUBO 3 (27,284) (18,223) - (45,507)
lNpenasak n3 apyrux H1Boa 141,345 63,823 45,507 250,675
Dpyre npomete (291,080) 138,750 267,387 115,057
31.12.2018. 1,245,099 305,423 13,359,522 14,910,044

Tokom 2018. roguHe TpaH3uLmje U3NOXKEHOCTH NO HUBOMMA Cy NOCNeaNLe pefoBHUX MOCMOBHUX NPOMEHa:

- TpaH3uumja y HMBO 1 M3 HMBOa 2 U 3, je nmocneguua noborblwawa napameTapa MocroBawa npema UHaHCHCKAM
n3sewwTajuma 3a 2017, 0QHOCHO ycnen u3Mmperba gocnenux obasesa AeMMUYHO UK Y LIENOCTM (CMakbetbe AoLHE);

- TpaH3uumja y HMBO 2 13 HMBOA 1, noceauua je noseharba kpeauTHOr pusmka kog ogpeheHor 6poja knujeHara;

- TpaH3uumja y HuBO 3 13 HMBOA 1 1 2, je nocneauua je noeehatba KpeauTHOr pusmka (bnokaga padyHa gyxa og 60 gaHa, u
nosehatre pgoure npeko 90 aaHa y Hajsehem aeny). Tokom roguHe, NoTpaxuearba 3 HMBoa 1 cy ce Hanasuna y HuBoYy 2
npe Hero wTo ¢y npewna y HWeo 3. CMmarwewe noTpaxuearma y HUBOY 3 nOcneauua je perynucarma pusmyHuX

MoTpak1Bakba (HannaToM 13 konaTepana 1 PefoBHOT MOCIOBakba knujeHata).
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KOMEPLUWJANHA BAHKA A.1., BEOIPAL]

HAMOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

4. YNPABJbAKE PUSULIMMA (HacTaBak)

4.1. KpedumHu pusuk (Hacmasak)

41.1.  YKynHa M3noxeHOCT KpeAUTHOM PU3MKY (HacTaBak)

Kpedumu u nompaxusarsa 00 komumeHama, baHaka u Opyaux (oUHaHCUjCKUX opeaHu3ayuja no HUBOMMA pU3mka

Wcnpaska Wcnpaeka Wcnpaeka Wcnpaska
31.12.2018. Hugo 1 Hugo 2 Hugo 3 YkynHo BpeLHOCTH BPESHOCTU BPESHOCTH Heto

BPeAHOCTH

Hugo 1 Hugo 2 Hugo 3
CrambeHn 41,169,671 1,128,707 1,649,460 43,947,838 37,690 21,066 766,147 824,902 43,122,935
[OTOBWHCKM 32,134,316 403,332 282,914 32,820,561 123,542 17,172 192,578 333,293 32,487,269
Morsonpuepena 8,403,020 102,421 265,238 8,770,680 61,768 4,247 140,095 206,111 8,564,569
Ocrtano 5,467,471 128,473 195,775 5,791,720 36,706 2,655 175,980 215,341 5,576,379
Mukpo BusHuc 10,966,226 410,455 945,043 12,321,724 155,377 9,868 451,632 616,877 11,704,847
YKYNHO CTaHOBHULITBO 98,140,704 2,173,388 3,338,430 103,652,523 415,084 55,008 1,726,433 2,196,524 101,455,999
Benuka npepyseha 36,875,197 2,076,200 11,595,741 50,547,139 331,352 237,377 7,901,653 8,470,382 42,076,757
Cpenta npefyseha 10,275,020 323,692 1,990,077 12,588,790 128,244 5,554 1,322,112 1,455,910 11,132,879

Mana npegyseha 5,530,375 288,722 1,595,043 7,414,139 66,100 2,614 864,980 933,694 6,480,445
[pxaBa 14,973,115 132,086 503,850 15,609,052 109,603 4,870 139,219 253,692 15,355,359
Octano 15,141,506 - 1,405,537 16,547,043 194,716 - 1,405,126 1,599,842 14,947,202
MpuBpeaHn knujeHTr 82,795,214 2,820,700 17,090,248 102,706,163 830,015 250,415 11,633,089 12,713,520 89,992,643
YKkynHo 180,935,918 4,994,088 20,428,679 206,358,685 1,245,099 305,423 13,359,522 14,910,044 191,448,642
MoTpaxuBamwa o OaHaka 21,054,117 211,292 21,265,409 16,579 211,292 227,871 21,037,538

HanomeHa: lMpema MHTEPHOj CerMeHTaLmj CEKTOp CTaHOBHULITBA 0byxBaTa uanyka nnua, NoSbonpUBPESHMKE U MUKPO OM3HIC (Mpeay3eTHUKE 1 MUKPO KIUjeHTe).
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KOMEPLUWJANHA BAHKA A.1., BEOIPAL]

HAMNOMEHE Y3 KOHCOJIMQOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

4, YNPABJ/bAKE PUULIMMA (HacTaBak)

4.1. KpedumHu pusuk (Hacmasak)

41.1.  YKynHa M3noxeHOCT KpeaUTHOM PU3MKY (HacTaBak)

Kpedumu u nompaxusarsa 00 komumeHama, baHaka u Opyaux (oUHaHCUjCKUX opeaHu3ayuja no HUBOMMA pU3mka

Wcnpaska Wcnpaska Wcnpaska Wenpaska
01.01.2018. Hueo 1 Hugo 2 Hugo 3 YKkynHo BpegHoCTH BpegHoCTH BpegHoCTH BDe F:qocm Heto
HuBo 1 HuBo 2 HuBo 3 pen

CrambeHn 38,103,826 1,251,707 1,735,814 41,091,347 38,147 29,954 888,853 956,955 40,134,392
['OTOBMHCKM 25,878,192 338,620 350,588 26,567,400 110,124 20,621 275,801 406,546 26,160,854
Moreonpuspena 7,112,350 116,032 206,502 7,434,885 65,474 7,634 108,925 182,033 7,252,852
Ocrano 5,720,091 60,290 395,984 6,176,365 34,778 2,970 383,652 421,401 5,754,964
Mwukpo 6usHnc 9,176,000 230,132 1,105,531 10,511,663 135,253 8,468 453,778 597,499 9,914,164
YKynHO CTaHOBHMILTBO 85,990,459 1,996,781 3,794,419 91,781,660 383,776 69,648 2,111,009 2,564,434 89,217,226
Benuka npeayseha 35,902,260 2,593,317 16,958,551 55,454,128 654,859 88,670 12,015,848 12,759,377 42,694,751
Cpeara npenyseha 11,059,466 996,948 2,090,406 14,146,820 118,659 7,785 1,342,478 1,468,923 12,677,897
Mana npeayseha 5,397,370 475,859 1,781,079 7,654,308 59,675 6,389 926,483 992,546 6,661,762
[pxasa 10,499,848 361,875 997,190 11,858,914 90,131 4,871 170,041 265,043 11,593,871
Ocrano 10,682,335 - 1,437,589 12,119,925 147,594 - 1,439,090 1,586,684 10,533,241
MpuBpeHn knujeHTHn 73,541,280 4,427,999 23,264,815 101,234,094 1,070,918 107,714 15,893,939 17,072,572 84,161,522
YkynHo 159,531,739 6,424,780 27,059,234 193,015,753 1,454,694 177,363 18,004,948 19,637,006 173,378,748
MoTpaxuBamwa of 6aHaka 30,233,576 - 202,558 30,436,134 18,996 202,558 221,554 30,214,580

HanomeHa: Mpema UHTEPHOj CerMeHTaLmju CEeKTOp CTaHOBHULLTBA 0byxBaTa hu3nyka nuua, NorbonpUBPESHUKE U MUKPO BU3HUC (MPedy3eTHUKE U MUKPO KIUjeHTe).
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KOMEPLUWJANHA BAHKA A.1., BEOIPAL]

HAMOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

4. YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeanThHu pusmk (HactaBak)

41.1.  YKynHa M3noxeHOCT KpeAUTHOM PU3MKY (HacTaBak)

Kpedumu u nompaxusarsa 0d komumeHama, 6aHaka U Opyaux (pUHaAHCUJCKUX OpeaHu3ayuja

Y xurbagama guHapa
WUcnpaBka WUcnpaBka
HenpobnemaTnyH MpobnemaTtnyx BPEeAHOCTH BPEeAHOCTH Ykynwa
31.12.2017. YKkynHo ucnpaska Heto
a noTpaxuBamwa a noTpaxuBarba HenpobnemMaTU4HMX npobnemaTM4HMX BDEAHOCTH
noTpaxuBamwa noTpaxuBamwa PeA

CrambeHn 39,355,533 1,735,814 41,091,347 96,490 594,165 690,629 40,400,692
[OTOBMHCKM 26,216,812 350,588 26,567,400 216,115 262,960 479,075 26,088,326
Morsonpuepena 7,228,382 206,502 7,434,885 62,967 100,167 163,133 7,271,751
Octano 5,780,381 395,984 6,176,365 81,840 376,724 458,564 5,717,801
Mwukpo 6usHnc 9,406,132 1,105,531 10,511,663 134,612 476,179 610,790 9,900,872
YKYMHO CTAHOBHUTBO 87,987,240 3,794,419 91,781,660 592,023 1,810,194 2,402,217 89,379,443
Benuka npeayaeha 38,495,577 16,958,551 55,454,128 333,797 11,881,648 12,215,445 43,238,683
Cpearba npegyseha 12,056,414 2,090,406 14,146,820 82,748 1,389,311 1,472,059 12,674,761
Mana npegyseha 5,873,229 1,781,079 7,654,308 79,221 910,951 990,172 6,664,136
[pxasa 10,861,724 997,190 11,858,914 89,843 166,416 256,259 11,602,655
Ocrano 10,682,335 1,437,589 12,119,925 308 1,437,155 1,437,463 10,682,462
MPMBPEAH KUjeHTH 77,969,279 23,264,815 101,234,094 585,916 15,785,481 16,371,397 84,862,696
YiynHo 165,956,519 27,059,234 193,015,753 1,177,939 17,595,675 18,773,614 174,242,139
MoTpaxuBamwa of 30,233,576 202,558 30,436,134 21 202,558 202,579 30,233,555

6aHaka
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KOMEPLUWJANHA BAHKA A.1., BEOIPAL]

HAMOMEHE Y3 KOHCOJIMOOBAHE ®HAHCWUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pusmnk (Hactasak)

41.1.  YKynHa M3noxeHOCT KpeAUTHOM PU3MKY (HacTaBak)

IMpomere ucnpasku epedHoCMU nompaxusarsa y bunaHcy cmarba

Mosehate ncnpasku Yiupatee
31.12.2017. 01.01.2018. P ncnpaBKu Opyre npomeHe 31.12.2018.
BPEAHOCTU
BPEAHOCTH
YKynHO CTaHOBHMLUTBO 2,401,401 163,033 1,701,713 (1,635,822) (433,800) 2,196,524
[puBPEaHN KIMjeHTH 16,372,213 700,359 3,858,506 (3,695,578) (4,521,981) 12,713,520
YkynHo 18,773,614 863,392 5,560,219 (5,331,400) (4,955,780) 14.910.044
MoTtpaxusama of 6aHaka 202,579 18,975 67,961 (76,584) 14,940 227,87

*[Ipyee npomeHe ce 00HOCe Ha U3BPWEH NPeHOC y uenocmu obe3spelieHux nompaxusatba u3 GuaHcHe y 8aHGUTaHCHY €8UOEHUUJY, KyPCHe passiuke u ocmarsne npoMeHe.
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KOMEPUWJAINTHA BAHKA A[l., BEOI'PAL

HANOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2018. roguHe

4 YNPABJbAKE PUBNLIMMA (HacTaBak)

41, KpeanthHu pusmk (HactaBak)

41.1. YKynHa U3noXeHOCT KpeAUTHOM pU3UKY (HacTaBak)
MpobremamuyHu kpedumu u nompaxusara — HUgo 3

MMpobnemaTyHK KpeauT U NOTPaxmuBarLa Cy OHWU KPEaWUTW U NOTpaxuBarba 3a Koje je Mpyna yTBpauna ga noctoje objekTnBHM
[OKa3M Koju ykasyjy Ha obe3Bpefere 1 3a Koje He OuYeKyje HamnmaTy Jocnene rMaBHULE W KamaTe y cKnagy ca YroBOpoM O
kpepuTy (obesBpefjeHa noTpaxuearba). [poueHa obesBpefewa kog npobnemaTuyHuxX MoTpaxuBakba Ce BPLWM 3a CBaKM
nojeAnHayYHo 3HayajaH nnacMaH ca CTaTycoM HeusmupuBara oBaBesa — defaulta, HMBO kpeguTHOr pusuka 3 (nogkateropuja
pusnka 40 v 4001 npema WHTEPHOM CUCTEMY PejTUHra W KaTeropuja pusnka 5), YKONMMKO NocToje OBjeKTUBHW [AoKa3n
obesBpefersa Koju Cy pesynTar jesHor unu Buwe Jorafaja HacTanux HakoH MHULMjanHOT Npu3HaBara PUHAHCHiCKOr cpeacTsa
M YKOMWKO MOCTOjM MEpIbMBO CMarberse Oyayhux TokoBa rotoBuHe. Takofe, y mpobnemaTtuyHe kpeauTte cnafgajy U Marbe
MaTepujanHo 3HauajH1 KpeauTh Koju ce Hanase y HMBOY 3, a HixoBO 06e3Bpefere ce paau Ha rpymHoj OCHOBM Yy cknagy ca
3axteBuma MCOU 9 ctaHgapaa,

HenpobnemamuyHu kpedumu u nompaxugarba — Hugo 1 u HUgo 2

3a HenpobremaTuyHa noTpaxusaka — HUBO 1 M HUBO 2 (kaTeropuje pejtuHra 1, 2, 3 u nogkateropuja 4), obesspehere ce
npouekbyje rpynHo (Heobesspehena noTpaxusarsa). IpynHa npoLieHa ce BpLUKM NO rpynama npema ClIMYHUM KapakTepucTikama
y nornesy KpeauTHOr pusmnka Koje ce hopmmupajy Ha OCHOBY WHTEPHO nmponucaHe metogororuje (boHUTETHe rpyne no BpcTama
KnujeHaTa u nnacMaxa), 6asnpaHe Ha CUCTEMY MHTEPHOT PEjTUHIa W TO Ha MECEYHOM HUBOY.

MpoueHa obesBpefera Ha rpynHoj OCHOBW 3aCHMBA Ce Ha BEpOBATHONW HacTaHka cTaTyca HeuamupuBatba 0baBesa LyXHuKka
(PD) obpauyHaTe Ha 6a3u Mmurpaumja y cratyc Heuamupusarwa obasesa (defaulta), no Bpctama knujeHata unu NponuseogUMa.
LleHehu cneuudmnyHOCTM Y Nocrnosary ca KnujeHTuma, nocebHo ce yTephyjy Murpaumje 3a npasHa Nnua, CTAHOBHULLTBO MO
BpCTama npou3eoza, baHke u NpeayseTHuKe.
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMOMEHE Y3 KOHCONMAOBAHE ®WUHAHCWUJCKE U3BELLTAJE
31. peuembap 2018. roguHe
4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauThu pusmk (HactaBak)
41.1.  YKynHa U3noxeHOCT KpeAUTHOM pU3UKY (HacTaBak)

Heobesspeliena nompaxusatrba no daHuma doyme - HenpobnemaTuyHa noTpaxuearba, Hueo 11 2

Y xurbadama duHapa
Huso 1 Huso 2
Hui Douma :?1‘“ 21“ Mpeko Hui Douma On 31 On 61 Mpeko
31.12.2018. ey f0 30 . : 90 YkynHo ey f0 30 A J1- ahdi 90 YkynHo
DoubU 60 90 DoLbU 60 paHa 90 paHa
HaHa haHa HaHa naHa
faHa fAaHa

Crambenu 40,790,027 379,643 - - - 41,169,671 786,365 94,658 134,976 112,708 - 1,128,707
[OTOBUHCKM 29,749,339 2,384,977 - - - 32,134,316 97,540 83,776 170,356 51,659 - 403,332
Morsonpvepeaa 8,249,595 153,425 - - - 8,403,020 33,764 4,604 47,628 16,426 - 102,421
Ocrano 5,123,965 343,506 - - - 5,467,471 69,361 18,165 28,755 12,193 - 128,473
Mwkpo 6usHuc 9,865,744 1,100,482 - - - 10,966,226 235,535 101,374 61,516 12,030 - 410,455
YKynHO CTaHOBHULITBO 93,778,670 4,362,034 - - - 98,140,704 1,222,564 302,577 443,230 205,017 - 2,173,388
Benuka npeayseha 36,462,226 412,971 - - - 36,875,197 1,558,103 196,700 321,397 - - 2,076,200
Cpeatba npegyseha 9,951,646 323,374 - - - 10,275,020 187,209 93,527 42,955 - - 323,692
Mana npegyseha 5,342,188 188,187 - - - 5,530,375 227,567 61,146 9 - - 288,722
[pxaBa 14,964,539 8,576 - - - 14,973,115 100,167 31,754 165 - - 132,086
Ocrano 15,061,289 80,217 - - - 15,141,506 - - - - - -
MpuBpeaHU KNUjeHTH 81,781,889 1,013,325 - - - 82,795,214 2,073,046 383,128 364,527 - - 2,820,700
YKynHo 175,560,559 5,375,359 - - - 180,935,918 3,295,610 685,705 807,756 205,017 - 4,994,088
Of1 Yera: pecTpyKTypupaHa 1,142,686 214,745 - - - 1,357,431 632,639 34,643 17,921 19,881 - 705,085
MoTpaxuBarwa og 6aHaka 21,054,117 - - - - 21,054,117 - - - - - -
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KOMEPLINJAITHA BAHKA A.[1., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTtHu pusmk (HactaBak)

41.1.  YKynHa U3noxeHOCT KpeAUTHOM pU3NKY (HacTaBak)

HeobesspelieHa nompaxusarba no daHuma 00U

Y xurmadama duHapa

31.12.2017. Huje y Aoutbm ”°”::Hﬂ° 30 On 31-60 gawa On 61-90 gawa Mpeko 90 gana YiynHo

CrambeHu 38,420,681 559,412 153,873 221,566 39,355,533
[OTOBMHCKM 24,291,275 1,702,682 166,024 56,831 26,216,812
Morbonpuepesa 6,953,492 182,300 71,846 20,745 7,228,382
Ocrano 5,410,478 312,882 45,446 11,575 5,780,381
Mukpo 6usHuc 8,080,813 1,226,765 77,073 21,481 9,406,132
YKynHO CTaHOBHMILTBO 83,156,739 3,984,040 514,263 332,198 87,987,240
Benuka npegyseha 38,038,591 148,686 308,300 - 38,495,577
Cpepnta npenyseha 11,005,501 946,232 94,118 10,563 12,056,414
Mana npegyseha 5,473,967 310,776 56,863 31,623 5,873,229
[pxasa 10,743,288 118,436 10,861,724
Ocrano 10,548,614 133,614 107 - 10,682,335
MpuBpeAHN KnujeHTH 75,809,960 1,657,745 459,388 42,186 77,969,279
YkynHo 158,966,699 5,641,785 973,651 374,384 165,956,519

0f Yera: pecTpyKTypupaHa 2,062,044 410,268 178,344 4,755 2,655,411
MoTpaxuBamwa o OaHaka 26,210,359 4,023,218 30,233,576

47



KOMEPLINJAITHA BAHKA A.[1., BEOIPA[l

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJIbAKE PU3BULIUMA (HacTaBak)

41. KpeauTtHu pusmk (HactaBak)

41.1.  YKynHa U3noxeHOCT KpeAUTHOM pU3NKY (HacTaBak)

Ob6esspeheHa noTpaxwueara no AaHuma Joukse - [pobrematiyHa noTpaxueara, HUBO 3

Y xurmadama duHapa

HuBo 3
31.12.2018. Huje y BousH ”°”::H§° 30 0 31-60 aaHa On 61-90 gaa Mpeko 90 AaHa YkynHo

CrambeHn 316,657 69,763 48,503 60,150 1,154,388 1,649,460
[OTOBMHCKM 63,363 29,025 15,718 32,189 142,618 282,914
Morbonpuepesa 18,824 6,326 3,129 824 236,136 265,238
Ocrano 12,458 2,193 843 1,487 178,794 195,775
Mwukpo 6usHuc 97,967 33,701 5,536 27,535 780,304 945,043
YKynHO CTaHOBHMILTBO 509,268 141,008 73,729 122,185 2,492,241 3,338,430
Benuka npeayseha 1,850,211 7,008 258,670 372,861 9,106,992 11,595,741
Cpenta npenyseha 74,482 1,915,595 1,990,077
Mana npeayseha 39,097 326,954 13,413 1,215,579 1,595,043
[Opxasa 324,552 8,458 170,839 503,850
Ocrano 1,404,715 - - 822 1,405,537
MpuBpeaHn knujeHTn 3,693,058 342,420 272,083 372,861 12,409,827 17,090,248
YKynHo 4,202,326 483,428 345,812 495,046 14,902,068 20,428,679

0f Yera: pecTpykTypupaHa 2,148,552 26,553 40,609 26,846 11,387,669 13,630,228
MoTpaxuBamwa op OaHaka 211,292 211,292

MoTpaxuBarba ca gourom ucnog 90 aaHa koja ce Hanase y HUBOY 3 OAHOCE Ce Ha KNujeHTe Koju umajy duHaHcujcke Telwkohe 1 baHka je npoueHuna ga noctoju pusnk oa Hemsmmpersa obasesa o

Kpaja oTnnaTe KpeauTa, ¢ 0631pOM [ja Ce NMPUIKMKOM CarriefaBatba UCTUX KOPUCTY CET pasiuimnTUX Kputepujyma.
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KOMEPLINJAITHA BAHKA A.[1., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTtHu pusmk (HactaBak)

41.1.  YKynHa U3noxeHOCT KpeAUTHOM pU3NKY (HacTaBak)

Ob6esBpeheHa noTpaxwueara no AaHuMa AoLbe

Y xurmadama duHapa

31.12.2017. Huje y Aowrbm ”°”::H‘:° 30 On 31-60 gawa On 61-90 gawa Mpeko 90 Aana YiynHo

CrambeHn 213,931 65,588 18,498 48,523 1,389,275 1,735,814
[OTOBUHCKM 53,274 19,848 10,750 18,205 248,512 350,588
Morsonpuepesa 20,079 5777 9,331 8,440 162,875 206,502
Ocrano 14,691 2,471 832 219 377,711 395,984
Mwukpo 6usHnc 70,524 15,459 14,779 56,066 948,704 1,105,531
YKynHO CTaHOBHMILTBO 372,497 109,143 54,190 131,452 3,127,137 3,794,419
Benuka npepyseha 2,262,581 - - 14,695,970 16,958,551
Cpepnta npenyseha 93,394 22,138 - 58,566 1,916,308 2,090,406
Mana npeayseha 88,111 373,012 36,677 2,860 1,280,419 1,781,079
[pxaBa 741,052 23,022 233,116 997,190
Ocrano 1,436,767 - - - 822 1,437,589
MpuBpeaHN KnnjeHTH 4,621,904 418,172 36,677 61,426 18,126,636 23,264,815
YkynHo 4,994,401 527,315 90,867 192,878 21,253,773 27,059,234

0f yera: peCTpyKTypupaHa 2,562,976 78,371 54,310 99,769 16,484,893 19,280,319
MoTpaxuBamwa o OaHaka 202,558 202,558
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KOMEPLINJAITHA BAHKA A.[1., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTtHu pusmk (HactaBak)

41.2. MNpobnemaTnyHa noTpaxuBama

Yuewhe npobnemamuyHux nompaxuearba, HuUgo 3 y YKynHuM kpedumuma

Y xurmadama duHapa

BpyTo BV:;'LZZZKTZ Hueo 3 WUcnpaBke Yyewhe Hueo U3Hoc cpepcTaBa
31.12.2018. 3NOKEHOCT 6pyTo HuBo 3 pecTpyKkTypupaHa BpPeAHOCTU 3y YKynHUM obesbehewa HuBo
noTpaxuBama Hueo 3 (%) 3
M3NOXEHOCTH

YKynHO CTaHOBHMILTBO 103,652,523 2,196,524 3,338,430 994,393 1,726,433 3,22% 3,021,353
CrambeHu 43,947,838 824,902 1,649,460 484,505 766,147 3,75% 1,634,862
[OTOBMHCKM 32,820,561 333,293 282,914 41,846 192,578 0,86% 146,273
Morbonpuepeaa 8,770,680 206,111 265,238 16,409 140,095 3,02% 239,149
Ocrano 5,791,720 215,341 195,775 4,320 175,980 3,38% 10,936
Mwukpo 6usHnc 12,321,724 616,877 945,043 447,313 451,632 7,67% 990,134
MpuBpeaHn knujeHTH 102,706,163 12,713,520 17,090,248 12,635,835 11,633,089 16,64% 15,423,523
Morsonpuepena 5,504,088 115,265 222,617 13,411 85,212 4,04% 222,785
MpepafuBayka mHOycTpUja 15,786,292 2,449,957 4,180,027 3,830,527 2,333,590 26,48% 4,186,056
EnektpuyHa eHeprvja 1,064,602 3,105 27,298 - 19 2,56% 27,298
lpaheBnHapcTBO 9,037,935 1,336,673 1,738,493 978,193 1,119,397 19,24% 1,738,866
TprosrHa Ha BENMKO 1 Mano 26,627,325 1,086,664 2,151,168 1,849,888 786,641 8,08% 2,163,875
YenyxkHe fenaTHocTu 9,673,368 1,296,356 1,494,901 1,477,865 1,187,702 15,45% 1,494,901
AKTMBHOCTM y BE3WN Ca HEKPETHUHaMA 4.770.586 729,500 1,323,324 983,040 704,066 21,74% 1,323,799
Ocrtarno 30,241,966 5,695,999 5,952,421 3,502,911 5,416,462 19,68% 4,265,943
YkynHo 206,358,685 14,910,044 20,428,679 13,630,228 13,359,522 9,90% 18,444,876

MoTpaxmBama op 6aHaka 21,265,409 227,871 211,292 211,292 0,99%
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pusmnk (Hactasak)

41.2. MNpobnemaTnyHa noTpaxmBamwa

Yyewhe npobnemamuyHux nompaxusarba, Hu8o 3 y YKynHUM kpedumuma

Vcnpaske Hueo 3 Wcnpaeke Yuyewhe Huso MsHoc
01.01.2018 BpyTo BpeaHOCTU HuBo 3 3 cpeacraBa
.01.2018. pecTpyKTypupaHa BPEAHOCTU Y YKYMHUM
U3NOXEHOCT 6pyTo o obesbehemwa
noTpaxuBama HuBo 3 (%)
U3JI0XXEHOCTH HuBo 3
YKynHO CTaHOBHMILTBO 91,781,660 2,564,434 3,794,419 969,008 2,111,009 4,13% 3,397,441
CrambeHn 41,091,347 956,955 1,735,814 485,860 888,853 4,22% 1,740,307
['OTOBMHCKM 26,567,400 406,546 350,588 38,522 275,801 1,32% 254,354
Morsonpuepena 7,434,885 182,033 206,502 19,626 108,925 2,78% 199,458
Ocrano 6,176,365 421,401 395,984 - 383,652 6,41% 22,181
Mwukpo 6usHnc 10,511,663 597,499 1,105,531 424,999 453,778 10,52% 1,181,140
MpvBpeaHN KnujeHTH 101,234,094 17,072,572 23,264,815 18,267,962 15,893,939 22,98% 21,511,472
MosbonpuBpena 6,221,355 142,952 253,050 28,243 106,767 4,07% 252,908
lMpepahuBayka nHAycTpUja 23,673,580 5,943,798 9,161,404 8,191,755 5,772,695 38,70% 6,607,183
EnektpuuHa eHepruja 1,135,657 4,039 67,005 - 174 5,90% 67,005
lpaheBnHapcTBO 6,474,022 1,100,973 1,083,592 959,452 1,013,704 16,74% 1,297,761
TproBuHa Ha BENMKO 1 Mano 24,616,833 2,197,571 3,959,953 3,102,644 1,859,944 16,09% 4,048,004
YcnykHe fenatHocTH 14,773,783 1,511,831 1,438,756 1,411,506 1,155,730 9,74% 1,465,235
AKTWMBHOCTM y BE3WN Ca HEKPETHUHaMA 1.582.823 681,398 1,345,149 960,907 679,338 84,98% 1,370,156
Ocrano 22,756,041 5,490,010 5,955,907 3,613,454 5,305,587 26,17% 6,403,219
YkynHo 193,015,753 19,637,006 27,059,234 19,236,969 18,004,948 14,02% 24,908,913
MoTpaxuBamwa of 6aHaka 30,436,134 221,554 202,558 - 202,558 0,67% -
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauThu pusmk (HactaBak)

41.2. MNpobnemaTnyHa noTpaxmBaka (HacTaBaK)

Yyewhe npobrnemamuyHUX nompaxusarba, Hu8o 3 y YKynHUM Kkpedumuma

31.12.2017.
YKYNHO CTaHOBHMWITBO

CrambeHn
[OTOBMHCKM
Moreonpuspena
Ocrano

Mwukpo BusHmc

MpuBpeaHn knujeHTHn

Morsonpuepeaa

MpepafuBayka uHOyCTPUja
EnektpuuHa eHepruja
['paheBuHapcTBO

TproBuHa Ha BENWKO U Mano
YcnykHe fenatHocTn

AKTUBHOCTW y BE3W Ca HEKpETHUHaMa
Ocrano

YKkynHo

MoTpaxmBama op 6aHaka

Y xurmadama duHapa

WUcnpaske WUcnpaske M3Hoc cpeacTaBa

BpPeaHOCTH MpobnemaTnyHa BPeaHOCTU Yyewhe obe3behera 3a

BpyTo 6pyTo MpobnemaTnyHa pecTpyKkTypupaHa npobnemMaTMyHUX  NPOGNEMATUYHMX Y npobnemaTnyHa

U3NOXEHOCT  U3MOXEHOCTH noTpaXuBamwa noTpaxuBamwa noTpaxuBamwa yKynHum (%) noTpaxuBama
91,781,660 2,402,217 3,794,419 1,011,772 1,810,194 4,13% 3,372,392
41,091,347 690,655 1,735,814 485,979 594,165 4,22% 1,740,307
26,567,400 479,074 350,588 45,244 262,960 1,32% 242,993
7,434,885 163,133 206,502 19,626 100,167 2,78% 196,094
6,176,365 458,564 395,984 - 376,724 6,41% 11,857
10,511,663 610,790 1,105,531 460,924 476,179 10,52% 1,181,140
101,234,094 16,371,397 23,264,815 18,268,546 15,785,481 22,98% 21,511,491
6,221,355 161,647 253,050 28,243 113,994 4,07% 252,908
23,673,580 5,963,135 9,161,447 8,191,755 5,735,338 38,70% 6,607,183
1,135,657 28,197 67,005 - 174 5,90% 67,005
6,474,022 1,016,800 1,083,331 959,938 1,007,179 16,73% 1,297,761
24,616,833 2,014,256 3,960,147 3,102,743 1,887,183 16,09% 4,048,023
14,773,783 1,222,929 1,438,775 1,411,506 1,089,580 9,74% 1,465,235
1,582,823 693,244 1,345,149 960,907 691,123 84,98% 1,370,156
22,756,041 5,271,189 5,955,911 3,613,454 5,260,909 26,17% 6,403,219
193,015,753 18,773,614 27,059,234 19,280,319 17,595,675 14,02% 24,883,882
30,436,134 202,579 202,558 - 202,558 0,67% 407,543
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauThu pusmk (HactaBak)

4.1.2. TpobnemaTuyHa noTpaxuBamwa (HacTaBak)

HpomeHe npo6nemamuqHux nompaxusarba

CrambeHn

[OTOBUHCKM
Moreonpuspena

Ocrano

Mwukpo BusHmc

YKYNHO CTaHOBHMILTBO

Benuka npepyseha
Cpenta npenyseha
Mana npegyseha
[pxasa

Ocrano

MpuBpeaHn knujeHTH

Ykyn+o

MoTpaxmBama op 6aHaka

Y xurmadama duHapa

HoBa Cmarbetbe
31.12.2017. npobnemaryina npoGnemaryHux YTuuajkypca  [lpyre npomeHe 31.12.2018. Hero Bpearoct Ha
noTpaxueama - noTpaxueama - Kpajy roguHe
Huso 3 Hueo 3

1,744,523 249,026 (277,341) 20,210 (86,957) 1,649,460 883,314
347,970 176,190 (217,706) (52) (23,490) 282,914 90,335
208,500 135,833 (60,430) (369) (16,296) 265,238 125,143
420,532 97,047 (320,234) (10) (1,560) 195,775 19,795
1,071,727 137,681 (225,571) (1,466) (37,327) 945,043 493,411
3,791,253 795,776 (1,101,282) 18,314 (165,631) 3,338,430 1,611,998
16,958,508 637,060 (5,297,666) (29,428) (672,732) 11,595,741 3,694,089
2,090,247 30,154 (76,529) (4,362) (49,433) 1,990,077 667,965
1,779,793 20,894 (96,302) (2,445) (106,398) 1,595,043 730,063
997,190 - (1,055) (1,913) (490,372) 503,850 364,631
1,437,561 - - (2,701) (29,322) 1,405,537 412
23,263,299 688,108 (5,471,552) (40,849) (1,348,758) 17,090,248 5,457,159
27,054,552 1,483,885 (6,572,834) (22,535) (1,514,388) 20,428,679 7,069,157

202,558 . 8,734 211,292

Cmatbetse npobnemaTuyHux NoTpaxuBarba HajBuLLe Ce OOHOCK Ha YCTynare NoTpaxuBawa y3 HakHagy, TpajHu otnuc u npeHoc 100% obesspeheHux noTpaxueama y BaHOUNAHCHY eBUAEHLM]Y Kog

maTu4He baHke

[Lipyre npoMeHe ce ofHOCe Ha AENMMMYHO MoBehatbe/CMatbetbe U3HOCA MOTpaXkMBakba Y OKBUPY jeHE MapTuje TOKOM roaMHE, a HajBiLLE Ce OAHOCH Ha AENMMUYHY HanmnaTy Kof MaThiHe baHke.
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HANOMEHE Y3 KOHCONMAOBAHE ®WHAHCUJCKE U3BELLTAJE
31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpeauTHu pu3uk (HacTaBak)

4.1.3. HenpobnematuyHa noTpaxuBama (HUBO 1 U HUBO 2)

Y xurmadama duHapa

31.12.2018. 31.12.2017.
BpegHocT BpeaHocT
Husak MosuweH Husak MosuweH

YKkynHo cpeacTaBa YKkynHo cpeacTtaBa
(P 1,2) WP 3,4) obesbehema (P 1,2) WP 3,4) 06e3behema
CrambeHu 42.123.365 175.013 42.298.378 42.030.683 39.084.856 270.676 39.355.533 39.001.059
[OTOBMHCKM 32.204.582 333.066 32.537.648 7.006.684 26.144.252 72.560 26.216.812 11.970.041
Morsonpuepena 8.475.549 29.893 8.505.441 6.667.316 7.200.380 28.002 7.228.382 6.065.831
Ocrano 5.557.274 38.671 5.595.945 280.321 5.756.521 23.860 5.780.381 156.647
Mukpo 6usHuc 10.798.757 577.924 11.376.681 11.081.615 8.799.696 606.436 9.406.132 9.523.078
YKYNHO CTaHOBHULITBO 99.159.526 1.154.567 100.314.093 67.066.619 86.985.706 1.001.535 87.987.240 66.716.656
Benuka npenyseha 33.479.142 5.472.256 38.951.398 33.648.145 37.281.395 1.214.182 38.495.577 36.547.962
Cpenta npefyseha 10.491.602 107.110 10.598.712 9.402.845 11.844.621 211.792 12.056.414 11.429.111
Mana npegyseha 5744738 74.359 5.819.096 5.300.314 5.663.004 210.225 5.873.229 5.812.991
[pxasa 12.910.092 2.195.210 15.105.302 10.906.404 9.042.905 1.818.819 10.861.724 6.158.448
Ocrano 14.001.791 1.139.615 15.141.406 9.354.027 5.580.295 5.102.041 10.682.335 4.513.126
MpuBpegHM KNujeHTHn 76.627.365 8.988.550 85.615.914 68.611.735 69.412.221 8.557.058 77.969.279 64.461.639
YkynHo 175.786.891 10.143.116 185.930.007 135.678.355 156.397.927 9.558.593 165.956.519 131.178.295
MoTpaxuBamwa of OaHaka 21.054.117 21.054.117 14.262 30.233.464 112 30.233.576 -
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMOMEHE Y3 KOHCONMAOBAHE ®WUHAHCWJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pu3uk (HacTaBak)

4.1.4. PecTpyKTypupaHa noTpaxuBamwa

Y xurmadama duHapa

Wenpaske Wenpaske WcnpaBke WcnpaBke BpegHoct
Bovro BDe F:iocm PecToVKTVDHDA BDe F:iocm Pectpyktypupa BPeAHOCTH Pectpyktypupa BpeAHOCTH Yyewhe cpeacraBsa
31.12.2018 Py peA PyKTYpUP pea Ha pecTpyKkTypupaH Ha pecTpykTypupaH pecTpykTypupaH  obe3beherba
A2, . U3NOXeHO 6pyTo Ha pecTpyKTypupaH
- MANOXEHOC  NOTPAKMEAIS X noTpaxuBatrba - ux noTpaxuBarba - ux UX Y YKYNHUM  PecTpyKTypuUpaH
Hugo 2 noTpaxuBatba - Huso 3 noTpaxusaba - (%) nx
™ noTpaxuBarba
Hueo 2 Hueo 3 noTpaxuBawba
103,652,52
YKYNHO CTaHOBHULITBO 3 2,196,524 2,062,902 410,451 287,479 10,716 994,393 390,900 1,99% 1,820,561
CrambeHm 43,947,838 824,902 1,028,436 206,236 244,146 7,577 484,505 198,529 2,34% 1,028,238
[OTOBMHCKM 32,820,561 333,293 437,955 24,854 18,782 731 41,846 20,354 1,33% 202,531
lMorsonpvepeaa 8,770,680 206,111 17,857 5,531 1,448 - 16,409 5,531 0,20% 17,630
Ocrano 5,791,720 215,341 4,748 304 429 19 4,320 285 0,08% 4,034
Mwkpo 6usHnc 12,321,724 616,877 573,906 173,525 22,675 2,390 447,313 166,200 4,66% 568,129
102,706,16
MpuBpeaHU KNUjeHTH 3 12,713,520 13,629,841 8,986,728 417,606 50,089 12,635,835 8,929,910 13,27% 13,602,036
Morsonpuepena 5,504,088 115,265 80,289 - - - 13,411 - 1,46% 80,289
MpepahuBayka MHaycTpuja 15,786,292 2,449,957 3,830,527 2,311,289 - 3,830,527 2,311,289 24,26% 3,824,668
EnekTpnyHa eHepruja 1,064,602 3,105 - - - - - 0,00% -
lpaheBuHapcTBO 9,037,935 1,336,673 978,193 931,745 - - 978,193 931,745 10,82% 978,193
TproeuHa Ha BENUKO 1 Marno 26,627,325 1,086,664 2,254,045 670,629 104,299 15,253 1,849,888 648,648 8,47% 2,232,099
YcnyxHe AenaTHocTn 9,673,368 1,296,356 1,780,738 1,222,452 302,874 34,836 1,477,865 1,187,615 18,41% 1,780,738
AKTMBHOCTY y BE3u ca
HeKpeTHUHama 4.770.586 729,500 993,473 683,104 10,433 - 983,040 683,104 20,82% 993.473
Ocrano 30,241,966 5,695,999 3,712,575 3,167,509 - - 3,502,911 3,167,509 12,28% 3,712,575
206,358,68
YkynHo 5 14,910,044 15,692,744 9,397,178 705,085 60,806 13,630,228 9,320,810 7,60% 15,422,597
MoTpaxuBarwa og 6aHaka 21,265,409 227,871 - - - 0,00%
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pu3uk (HacTaBak)

4.1.4. PecTpykTypupaHa noTpaxusaa (HacTaBak)

31.12.2017.

YKYNHO CTaHOBHMILTBO

CrambeHu
[0TOBWHCKM
Morsonpuepeaa
Ocrano

Mwukpo BusHuc

MpuBpeaHun KnnjeHTH

Moreonpuspena

MpepafuBayka uHOyCTPUja
EnekTpnyHa eHepruja
[paheBuHapcTBO

TproBuHa Ha BeNuKO U Mano
YenyxHe fenatHoOCTy

AKTUBHOCTM y BE31 Ca HEKPETHUHaMa
Ocrano

YkynHo

MoTpaxmBama op 6aHaka

Y xurmadama duHapa

UcnpaBke WUcnpaske BpeaHocT cpeacraBa
BPEeAHOCTH PecTpykTypupaHa BPeAHOCTH Yyewhe 0be3behema
Bpyto Opyto PecTpykTypupaHa npobnemaTuyHa pPeCTPYKTYpUPaHUX PecTPYKTYpUpaHuX PecTpyKTypMpaHnux
U3NOXEHOCT W3NOXEHOCTH noTpaxuBamwa noTpaxuBamwa noTpaxuBamwa y ykynHum (%) noTpaxuBamwa
91,781,660 2,402,217 1,839,065 1,011,772 377,743 2,00% 1,569,799
41,091,347 690,655 985,645 485,979 186,128 2,40% 983,744
26,567,400 479,074 256,425 45,244 24,538 0,97% 55,818
7,434,885 163,133 19,711 19,626 5,399 0,27% 18,746
6,176,365 458,564 5815 - 1 0,09% 6,793
10,511,663 610,790 571,469 460,924 161,666 5,44% 504,697
101,234,094 16,371,397 20,096,664 18,268,546 12,935,446 19,85% 19,483,092
6,221,355 161,647 149,589 28,243 16,594 2,40% 149,589
23,673,580 5,963,135 8,970,181 8,191,755 5,660,335 37,89% 8,591,732
1,135,657 28,197 - - - 0,00% -
6,474,022 1,016,800 988,884 959,938 911,027 15,27% 980,283
24,616,833 2,014,256 3,396,861 3,102,743 1,319,589 13,80% 3,170,340
14,773,783 1,222,929 1,734,740 1,411,506 1,107,568 11,74% 1,734,740
1,582,823 693,244 960,907 960,907 673,604 60,71% 960,907
22,756,041 5,271,189 3,895,502 3,613,454 3,246,730 17,12% 3,895,502
193,015,753 18,773,614 21,935,730 19,280,319 13,313,189 11,36% 21,052,891
30,436,134 202,579 - - 0,00%
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pu3uk (HacTaBak)

4.1.4. PecTpyKTypupaHa NnoTpaxuBata (HacTaBak)

MpomeHe pecmpykmypupaHux nompaxugarsa

CrambeHn

['OTOBWHCKM
Morsonpuspena
Ocrano

Mwukpo BusHuc
YKYNHO CTaHOBHMILTBO
Benuka npenyseha
Cpepnta npenyseha
Mana npegyseha
[pxasa

Octano

MpuBpeaHn KnnjeHTH
YkynHo

MoTpaxmBama op 6aHaka

Y xurmadama duHapa

Hoga Cmambeme Heto BpegHoCT

31.12.2017. pecTpykTypupaHa pPecTpyKTypupaHux YTuuaj kypca [pyre npomeHe 31.12.2018. Ha Kpajy

noTpaxuBama noTpaxuBama rogvHe
982,456 87,289 (17,214) 13,472 (37,567) 1,028,436 822,200
255,665 210,035 (24,935) (34) (2,777) 437,955 413,100
19,711 1,448 (716) (45) (2,542) 17,857 12,326
4,932 286 (184) - (286) 4,748 4,444
570,853 45,122 (34,774) (860) (6,435) 573,906 400,382
1,833,619 344,181 (77,823) 12,533 (49,607) 2,062,902 1,652,452
17,514,538 - (5,479,533) (28,635) (675,267) 11,331,103 3,563,244
1,344,790 106,007 (179,906) (2,891) (10,716) 1,257,285 512,858
950,937 51,043 (136,417) (1,132) (32,643) 831,789 357,347
1,055 (1,055) (2) 2 - -
281,899 (72,234) - - 209,664 209,664
20,093,220 157,051 (5,869,145) (32,661) (718,623) 13,629,841 4,643,113
21,926,838 501,231 (5,946,967) (20,128) (768,230) 15,692,743 6,295,565

Cwmarberbe PeCTPYKTYpUPaHNX MOTPakuBakba HajBuULLE Ce OOHOCH Ha YCTynatbe NOTpaXuBara y3 HakHagu, TpajHu otnmc n npeHoc 100% obe3BpefeHnx noTpaxusatba y BaHOUMaHCHy eBugeHLMjy Kog
maTtuuHe BaHke. [lpyre npoMeHe ce ogHOCe Ha AenMIUYHO noBehake/CMarerbe N3HOCa PECTPYKTYPUpaHNX MOTpaxXuBatba y OKBUPY jeAHe MapTuje TOKOM rogvHe, a HajBuLLe Ce OJHOCH Ha OEeNUMUYHY

Hannarty kog MaTu4He BaHke.
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KOMEPLINJAITHA BAHKA A.[l., BEOT'PA[l

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2018. rogmHe

4,

41.

YNPABJbAKE PUSULIUMA (HacTaBak)

KpeauTHu pusmk (HacTaBak)

4.1.4. PecTpyKTypupaHa noTpaxuBatba (HacTaBak)

Mepe koje Mpyna cnpoeodu npunukom pecmpykmypuparba nompaxuearba

Unanuue pyne cnpoBofe pasnuumTe Mepe PeCTpyKTypuparba y 3aBMCHOCTM 04 noTpeba knujeHaTa, nowTyjyhn untepec pyne
y3 carnefaBate KOMNieTHe NOCNOBHE, (PUHAHCH|CKE M KonaTepasiHe no3uumje knujeHata.

Mepe koje unanuLe Mpyne Hajuellhe cripoBoze NPUIMKOM PECTPYKTypUpatba NnacMaHa cy:

npogyxewe poka focneha koje je yrnaBHOM nponpaheHo WM KOpUroBakeM KamaTtHe CTone Koja ce ycknafyje ca
(OMHaHCH|CKUM MOMNOXajeM KrujeHaTa,

yBONewe grace neproaa unu mopatopujyma Ha usmupetbe obasesa y ogpeheHom poky,

kanuTanusauuja ouUe, YKOMWUKO NOCTOje AOChene O poky HeusMmupeHe obaBese, uCTe Ce NPUMMKOM CNpoBORewa
pecTpykTypuparba Bpahajy y Hepocnerne o6aBese 04HOCHO hopMmpa Ce HOBO NOYETHO CTakbe NOTPaXuBak3a,
pechHaHCupare NoTpaXuBakba - Y OnpaBAaHUMM CryyajeBuMa Moryhe je BpwuTU peduHacuparse noTpaxuBawa 0f
ocTanux noesepunaua y uwby noborbliawa nosuumje Mpyne (konatepanHe wnm uHaHcujcke ofobpereM MOBOMbLHUWX
ycrnoea otnnare),

JEenMMUYHN OTAUC - Y MPOTEKNOM nepuody unawuue [pyne  HUCYy CnpoBoaune AenuUMUYHe OTMNUCE MPUIUKOM
PeCTPYKTypUparba.

KOHBEPTOBak-e [yra y kanutan - Takofe Huje BpLUEHO Y MPOTEKIOM Neproay.

HaBefeHe mepe ce Mory peanusoBaTi Noje4uHavyHO WK CrpoBOfereM BULLE Mepa Y 3aBUCHOCTU Of CBaKOr MojeauHayHor
NoCTynKa peTpykTypuparsa.
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HANOMEHE Y3 KOHCONMAOBAHE ®WHAHCUJCKE U3BELLTAJE
31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpeauTHu pu3uk (HacTaBak)

4.1.5. Pu3unK KOHUEHTpaumje

[pyna ynpaBrba pu3ukoM KOHLIEHTpaLMje NpeKo YCnocTaBbEeHOr CUCTEMa NIUMITA Koju 0ByxBaTa NMMUTE U3NOXEHOCTU Ca UCTUM UMK CIIMYHUM (paKTOpUMa pr3nKa (Mpema CekTopuma / jenatHoCTMma,
reorpad)CkUM NofpyYjuMa, MojeanHaqHMM SYKHULMMA WNW rpynaMa MoBe3aHWX nuua, WHCTPYMEHTUMA KPEeAMTHE 3aliTuTe...). YCnocTaBrbawe OfroBapajyiux numuta U3NOXEHOCTW je OCHOB 3a
KOHTPOSY pu3nka KOHLEHTpauuje Y Lurby avnsepcudmkaumje kpeautHor noptdonuja.

Kpedumu u nompaxusara 00 6aHaka U Opyeux (huHaHCUjCKUX opeaHu3ayuja no epaHcKoj U 2eoepaghCKoj KOHUEeHpauuju unoxeHocmu Y xurmadama duHapa
31.12.2018 Huso 11 2 Huso 3
T Cpb6uja LipHa Mopa BuX EY Ocrano Cpbuja Lpna Mopa BuX EY Ocrano
YKyNHO CTaHOBHMILTBO 90.888.589 5.253.961 4.171.542 2.848.318 282.282 207.831
CrambeHu 38.051.990 2.397.779 1.848.609 1.521.937 105.355 22.168
[OTOBMHCKM 30.328.202 1.342.620 866.826 226.782 39.524 16.607
Morsonpvepeaa 8.449.046 5.661 50.734 263.341 252 1.645
Ocrano 5.249.338 28.314 318.293 179.373 2.761 13.642
Mwkpo 6usHuc 8.810.013 1.479.588 1.087.081 656.884 134.391 153.768
MpuBpeaHn KNnjeHTM 59.521.054 7.052.300 19.042.560 16.648.632 245.749 195.867
Morbonpuepeaa 5.146.080 111.151 24.241 222617 - -
lMpepafueayka wHAycTpuja 10.444.552 43.008 1.118.705 4.160.130 12.108 7.789
EnekTpnyHa eHepruja 72.008 0 965.296 27.298 - -
lpaheBMHaApCTBO 6.188.277 202.276 908.889 1.592.833 145.661 -
TproBKHa Ha BENVKO U Mano 21.801.978 1.484.572 1.189.607 1.875.109 87.981 188.078
YcnyxHe AenaTtHoCTH 5.785.984 1.092.256 1.300.226 1.494.901 - -
AKTUBHOCTU Y BE3W Ca HeKpeTHUHama 3.376.422 69.562 1.279 1.323.324 - -
Ocrano 6.705.753 4.049.474 13.534.318 5.952.421 - -
YkynHo 150.409.643 12.306.261 23.214.103 - - 19.496.950 528.032 403.697 -
MoTpaxuBarwa og 6aHaka 6.475.642 3.792 912.089 11.075.238 2.587.355 - - - 211.292

Y 3aBUCHOCTM Of OMLLTUX EKOHOMCKUX KpeTatba U kpeTaksa Y MojeaMHUM MHAYCTPUCKMM CexTopuMa, unaHule Mpyne Bplue AvBepcudmKaLujy ynararba y MHAYCTPUCKE CEKTOPE KOjW Cy PE3UCTEHTHU Ha YTULa) HEeraTUBHUX

E€KOHOMCKMX KpeTaha.
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMOMEHE Y3 KOHCONMAOBAHE ®WUHAHCWJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pu3uk (HacTaBak)

4.1.5. Pu3uK KOHLeHTpaumje (HacTaBak)

HenpobnemaTtuyHa notpaxuBamwa

MpobnemaTnyHa noTpaxuBamwa

Y xurmadama duHapa

31.12.2017. Cpbuja LpHa lopa BbuX EY Ocrano Cpbuja  LipHa Mopa BuX EY Ocrano
YKynHO CTaHOBHULITBO 80,443,626 4,025,430 3,518,184 - - 3,122,801 343,401 328,217 -
CrambeHn 35,946,088 1,816,173 1,593,272 - - 1,532,194 167,780 35,840 -
['OTOBMHCKM 24,286,208 1,222,315 708,289 - - 302,978 38,768 8,841 -
Morbonpuepeaa 7,153,549 6,728 68,106 - - 205,882 64 556 -
Ocrano 5,353,083 54,526 372,772 - - 383,880 3,615 8,489 -
Mwukpo 6usHnc 7,704,698 925,689 775,745 - - 697,866 133,174 274,491 -
MpuBpeaHN KNujeHTH 58,769,024 7,041,714 12,158,541 - 22,791,567 242,462 230,786 -
Morbonpuepeaa 5,813,795 121,360 33,150 - - 253,050 - -
MpepahuBayka uHAyCTpuja 13,235,355 105,722 1,171,056 - - 9,145,453 15,994 -
EnekTpnyHa eHepruja 82,030 3 986,619 - - 67,005 - -
I'paheBnHapcTBO 4,747,909 210,783 431,998 - - 934,013 149,319 - -
TproBuHa Ha BENUKO 1 Mano 18,359,633 1,044,963 1,252,091 - - 3,652,235 77,126 230,786 -
YenyxHe fenatHoOCTy 11,743,285 881,824 709,899 - - 1,438,755 19 - -
AKTUBHOCTM y BE3M Ca HEKPETHUHaMa 167,366 54,032 16,276 - - 1,345,149 - -
Ocrano 4,619,651 4,623,026 7,557,453 - - 5,955,907 4 -
YkynHo 139,212,649 11,067,144 15,676,726 - 25,914,368 585,863 559,003 -
MoTpaxuBamwa of 6aHaka 7,883,218 4,122 604,369 5,234,504 16,507,363 - 202,558
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KOMEPLINJAITHA BAHKA A.[l., BEOT'PA[l

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2018. rogmHe

4, YNPABJbAKE PUSULIUMA (HacTaBak)

41. KpeguTHu pusmk (HacTaBak)

4.1.6. ®uHaHcujcka cpeacTBa
Y xurmadama duHapa

31.12.2018. 31.12.2017.
BpyTo Heto BpyTo Heto

®duHaHcKjcka cpeacTBa: - - - -
= 110 (pep BPEAHOCTH 4,956,659 4,956,659 - -
kpo3 bunaHc ycnexa
- no cep BpeaHOCTH
KpO3 OCTanu YKynHu - -
pesynTat 132,563,725 132,562,131

= N0 amMOpPTU30BaHO]
BPEAHOCTM

- no cep
BPEAHOCTM Kpo3 bunaHe
ycnexa HamereHa
TproBarby

- pacnonoxwea 3a
npopajy - -
- Koja ce Apxe Ao

pocneha

YkynHo 137,520,384 137,518,790 121,522,583 121,522,580

- - 5,424,642 5,424,642

116,097,941 116,097,938

®uHaHcmjcka CpeacTa no dep BPEOHOCTM KpPo3 OMnaHc ycrnexa OgHOCe Ce Ha MHBECTULMOHE jeamnHuue KombaHk HoB4aHOr
hoHOa, Koje ce BpedHyjy MeTtogonorvjom ycknafueara ca TpxuwTem (mark to market), kao u xapTje og BpeaHOCTM
Penybnuke Cpbuje koje ce npoueryjy N0 MeTOAOMOrMju  MHTEpHO passujeHux Mmopena (mark to model), kao u Swap
TpaHcakuuje u obsesHuue Penybnnke Cpbuje koje ce Boge no ep BPEeAHOCTM KPO3 OCTanW pes3yntat, OAHOCHO Ha OCHOBY
TPXWLLHWX LieHa 3a XxapTuje of BPeaHOCTY Kojuma ce Tpryje Ha 6epau (mark to market)

O®uHaHcKjcka cpefctBa Mo ep BPEAHOCTM KPO3 OCTanM pesynTaT Cy MracMaHW 3a Koje MOCTOjM Hamepa Apxatba Y
HeoppefeHOM BPEMEHCKOM nepuogy 1 koju mory 6utu npogati 3bor notpebe 3a nuksuaHoWhy WM ycnea NpoMeHe kamaTHUX
cTONa, AEBU3HNX KypceBa Unu TPXULWHKX LeHa. CacToje ce, HajehiM Aenom, of TPe3opCKuX 3anuca u 06Be3HULA EMUTOBAHMX
on cTpaHe Penybnuke Cpbuje, Penybnuke Cpncke, Penybnuke LipHe lope, jeouHuua nokanHe camoynpase M o6BesHuua
apyrx 6aHaka. XapTuje of BpeaHOCTM no ep BPEAHOCTM KPO3 OCTanu pPes3yntaT WHUUMjanHo ce npoueryjy no HabasHoj
BPEOHOCTH, @ HAa MECEYHOM HWBOY ce obpadyyHaBa HMxoBa ep BPEOHOCT M TO Ha OCHOBY TPXULIHMX LieHa 3a xapTuje og
BPEOHOCTM KojuMa ce Tpryje Ha 6epan (mark to market), kao n npuMEHOM MHTEPHO pasBujeHUX MOAena 3a BpeaHoBarse (mark to
model) y cnyyajy kaga 3a oapefeHn MUHAHCKJCKM MHCTPYMEHT HUCY AOCTYMHU HE3aBUCHU M3BOPW TPXULIHWX MHOpMaLmja
O[HOCHO Kafia Ce JOCTYMHe LieHe He Mekajy PefoBHO HUTK Cy 3abenexeHun 3HavajHuju obumm Tprosarba, a 6asmpa ce Ha poky
[0 gocneha xapTuje og BPeAHOCTU M HUBOA 6e3pn3nyHIX KamaTHUX cTona.
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KOMEPLIWJAITHA BAHKA A.[l., BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pu3uk (HactaBak)

4.1.7. CpepcTBa 3alTUTE OA KPeAUTHOT pU3unKa (konatepan)

Y cnegehum nperneanma BpeaHOCT Konatepana je npukasaHa npema (bep BpeaHOCTK KonaTepana, Tako aa je BPEOHOCT KonaTtepana npuMka3aHa camo A0 U3Hoca 6pyT0 nnacmaHa (y cnyqajy

Kada BPeaHOCT KonaTtepara npekopadyje M3HoC kpeauTa). Kaaa je BpeHOCT Koniatepana Hika of BpeaHocTv GpyTo niacmaHa 1ckasyje ce BpeaHoCT KonaTtepara.

BpeaHocT konatepana ¥ rapaHumja MpUMILEHNX Y Lnrby yorakaBara U3NOKEHOCTU KPELUTHOM PU3UKY KOjU MPOM3UNasu 13 MiacMaHa KnujeHTuMa, npukasaH je y cniefehem nperneay:

KpeawTy n notpaxusara o4 KOMMTEHaTa NOKPUBEHa konaTepanuma Y xumadama duHapa
Hugo 1 HuBo 2
3142.2018. HekpeTHuHe Menosutn [apaHumje Ocranu YkynHo HekpeTHuHe Denosutn [apaHumje Ocranu YkynHo
Kkonatepanu Kkonatepanu

CrambeHu 37,805,655 29,309 3,064,373 40,899,337 1,099,674 13,157 18,516 1,131,346
['oTOBMHCKM 594,117 570,097 - 5,650,432 6,814,647 66,690 15,445 - 109,902 192,038
Morbonpuepeaa 3,140,795 127,429 21,059 3,285,027 6,574,310 59,772 27 3,363 29,844 93,006
Ocrano 123,135 4,576 - 92,355 220,066 59,388 647 - 220 60,255
Mukpo 6usnmc 2,861,209 674,733 81,707 7,049,261 10,666,910 200,345 76,362 3,022 134,976 414,705
YKynHO CTaHOBHMLITBO 44,524,911 1,406,144 102,767 19,141,448 65,175,270 1,485,870 105,637 6,384 293,459 1,891,349
Benuka npeayseha 21,629,141 393,087 101,803 9,477,508 31,601,539 554,800 - - 1,491,806 2,046,606
Cpeptba npenyseha 3,323,924 280,297 - 5,474,932 9,079,153 180,036 - 21,718 121,939 323,692
Mana npegyseha 2,028,365 210,265 21,377 2,732,970 4,992,976 200,390 54,796 - 52,151 307,338
[lpxasa 614,943 1,182 2,426,895 7,731,818 10,774,837 - - 131,567 131,567
Ocrano 84,330 - 129,717 9,139,981 9,354,027 - - - - -
MpuBpeAHU KNujeHTy 27,680,702 884,832 2,679,792 34,557,208 65,802,533 935,226 54,796 21,718 1,797,463 2,809,202
YkynHo 72,205,613 2,290,976 2,782,559 53,698,656 130,977,803 2,421,095 160,433 28,102 2,090,922 4,700,552

Off Yera: pecTpyKTypupaHa 647,930 - 129,717 360,058 1,137,705 329,321 - - 347 427 676,747
MoTpaxuBamwa oa GaHaka - 14,262 - - 14,262 - - -

*QOcTanv Konatepanu ce OOHOCE Ha 3arore Ha pobu, 3anore Ha NOTPaXMBaHMMa, 3a5ora Ha OnpeMi, jeMCTBa.
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HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pu3uk (HactaBak)

4.1.7. CpepcTBa 3awWTUTE OA KPeAUTHOT pU3unka (konatepan) (HacTaBak)

erJJMTM M noTpaxueawa o4 KOMUTEHaTa NOKPUBEHA KonaTtepanMma

Y xurmadama duHapa

31.12.2018. HuBo 3
HekpeTHuHe Oenosutu lapaHuuje Ocranu KonaTtepanu YKynHo

CrambeHu 1.559.454 - - 75.408 1.634.862
['OTOBMHCKM 22.856 1.887 - 121.530 146.273
Morsonpuepesa 173.236 - 192 65.721 239.149
Ocrano 8.119 - - 2.817 10.936
Mukpo BusHuc 795477 5.157 2.855 186.645 990.134
YKynHO CTaHOBHMILTBO 2.559.141 7.044 3.047 452121 3.021.353
Benuka npeayseha 9.904.778 - - 1.686.932 11.591.710
Cpearba npegyseha 1.572.673 - 4.100 321.250 1.898.022
Mana npeayseha 1.485.758 - - 116.175 1.601.933
[pxaBa 7.306 - 297.254 27.298 331.859
Ocrano - - - - -
MpuBpeaHn knujeHTHn 12.970.515 - 301.354 2.151.655 15.423.523
YkynHo 15.529.656 7.044 304.401 2.603.776 18.444.876

0 Yera: pecTpykTypupaHa - - 13.608.145

MoTpaxmBama op 6aHaka

12.026.732

1.581.413
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HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pu3uk (HactaBak)

4.1.7. CpepcTBa 3awWTUTE OA KPeAUTHOT pU3unka (konatepan) (HacTaBak)

er,U,VITM M noTpaxueawa o4 KOMUTEHaTa NOKPUBEHA KonaTepanuma

Y xurmadama duHapa
HenpobnemaTtuyHa notpaxuBamwa MpobnemaTnyHa noTpaxuBamwa
3142.2017. HekpeTHuHe Henosutn lapaHumje Ocranw” YkynHo HekpeTHuHe Henosutn lapaHumje Ocranw” YkynHo
Konarepanu Konarepanu
CrambeHn 37,584,525 26,826 1,389,709 39,001,059 1,638,134 3,069 - 99,104 1,740,307
[OTOBMHCKM 459,863 458,565 11,051,613 11,970,041 19,763 7,157 - 216,073 242,993
Moreonpuspena 3,060,954 29,580 31,127 2,944 170 6,065,831 145,561 - 12 50,521 196,094
Octano 32,706 6,202 - 117,740 156,647 8,968 4 - 2,884 11,857
Mukpo BusHuc 2,124,368 556,769 6,841,941 9,523,078 690,071 9,368 - 481,701 1,181,140
YKYNHO CTaHOBHULITBO 43,262,416 1,077,941 31,127 22,345172 66,716,656 2,502,498 19,599 12 850,283 3,372,392
Benuka npenyseha 16,904,885 321,177 6,161,689 13,160,211 36,547,962 14,634,237 - - 2,301,515 16,935,752
Cpepnta npenyseha 5,117,639 450,957 - 5,860,515 11,429,111 1,808,248 - 235,632 2,043,880
Mana npegyseha 1,919,093 346,296 9,538 3,538,064 5,812,991 1,608,457 14 - 172,103 1,780,574
[Opxasa 397,383 2,261 709,940 5,048,865 6,158,448 9,160 - 669,596 72,511 751,267
Octano 139,047 148,486 4,225,593 4,513,126 - 18 - - 18
MpuBpegHM KNujeHTHn 24,478,048 1,120,690 7,029,652 31,833,248 64,461,639 18,060,101 32 669,596 2,781,761 21,511,491
YKkynHo 67,740,464 2,198,631 7,060,779 54,178,421 131,178,295 20,562,599 19,631 669,608 3,632,044 24,883,882
O Yera: pecTpyKTypupaHa 1,212,404 24,096 207,719 569,879 2,014,098 17,009,448 - 2,029,345 19,038,793
MoTpaxuBamwa op OaHaka - 114,998 305,960 420,958 - - -

* OcTanv kornaTepasny ce OfjHOCE Ha 3o51ere Ha pobu, 3arore Ha NoTPaXMBakbMMa, 3a5ora Ha Onpemi, jeMCTBa.

64



KOMEPLIWJANHA BAHKA A.[l., BEOTPAQl

HAMOMEHE Y3 KOHCONNWAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. neuembap 2018. roguHe

4, YNPABJbAKE PUBULIMMA (HacTaBak)

41, KpeauTthHu pusmk (HactaBak)

41.7. CpepcTBa 3awWTUTe OA KPeAMTHOTr pu3nKa (konaTepan) (HacTaBak)

OnHOC BUCMHE KPEAWTa 1 NpoLie-eHe BPEAHOCTM HEKPETHIHE KOja Ce AP Kao Konatepar npaTu ce mpema pacrioHy Loan To

Value Ratio — LTV pauwuo.

lMpernep kpeauTa NOKPUBEHN HEMOKPETHOCTUMA Npema pacnoHy LTV pauuja

Matbe o 50%
50% - 70%
71% - 100%
101% - 150%
Behu og 150%

YKynHa u3noxeHoct

Mpoceynu JITB

4.1.8. MarepujanHe BpegHOCTU CTEYEHE HaNNaToM NoTpaxuBamwa

Y xurmadama duHapa

31. peuembap 31. neuembap
2018. 2017.
29,756,345 28,945,003
19,940,392 16,739,193
26,117,784 22,114,046
9,039,303 9,278,934
10,445,887 17,866,577
95,300,211 94,943,753
68,61% 67,89%

Cpencrtea obesbefersa npeyseta of CTpaHe unaHuua pyne y mpouecy Hannate nnacmaHa, npukasaHa cy y HapegHom

npernegy:
Y xumadama duHapa
CrambeH MocnoBHu 0 3emmbuwT
. . npema Ykyn+o

1 06jeKkTu objekTn au wyme
31.12.2017. 577,171 2,462,522 112,900 260,281 3,412,873
Cruuame - 88,993 4,702 - 93,695
Mpogaja (88,993) (4,702) (93,695)
MpeHoC Ha MHBECTULIMOHE HEKPETHUHE - - -
lpeHoc Ha cTanHa cpeacTsa
HametbeHa npoaaju - -
lMpeHoc Ha OCHOBHa CpeacTBa - (30,480) - - (30,480)
Ocrano (1,179) (1,204) (65) (229) (2,676)
31.12.2018. 575,992 2,430,838 112,835 260,052 3,379,717
WcnpaBske BpeaHOCTH 224,631 1,147,791 89,295 136,819 1,598,537
Heto 351,361 1,283,047 23,540 123,233 1,781,180
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KOMEPLIWJANHA BAHKA A.[l., BEOTPAQl

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2018. roguHe

4. YNPABJbAHKE PUBULIUMA (HacTaBak)
4.2. Pu3uk nukBuaHoOCTH

Pu3uk nukBmaHoCTM npeacTaerba MOryRHOCT HacTaHka HeraTUBHUX yTuLaja Ha iMHaAHCWjCKW peynTart u kanutan [pyne, ycneq
HemoryhHocTv [pyne aa nsmumpyje cBoje obaBese, a y Cryyajy HELOBOSbHUX PE3epBH NIMKBUAHOCTY M HEMOTYAHOCTW nokpuha
HeOYEeK1BaHNX OfMBa 1 octanux obasesa.

prna y CBOM MocCnoBaky I'IOLI.ITyje OCHOBHE MNpuHUMNE NUKBUOHOCTH, OCTBapyjthI [0BOJbaH HMBO CpeacTaBa 3a n0Kthe
obaBe3a HacTanmx Y KpaTkom poKy, OOHOCHO I'IOLLITyje NPUHLMN CONTBEHTHOCTKU d)OpMMpaH:eM onTumanHe CTPYKType CONCTBEHUX
n noaaerbeme 1n3BOpa cpeacrasa n d)OpMMpaH:eM NOBOJbHOI HABOA PE3EPBU NTUKBUOHOCTU KOje He yrpomaBajy OCTBapuBake
nnaHMpaHor NpuMHoOCa Ha Kanutan.

Puank NUKBUAHOCTM, UCMOMbaBa Ce y pasnuuy uamely NpunuBa CpeacTasa ca jedHe cTpaHe W gocneha obasesa ca apyre
CTpaHe, YKrbyuyjyhn 1 MOryhHOCT Kalllketsa NhaH1paHuX NPUNUBA, Kao M HeouekMBaHe OanmMBe. PU3MK NUKBOHOCTI MOXe Ce
jaBMTM y BMY pU3NKa W3BOPA CPEACTaBa M TPXMILHOT pU3MKa MMKBMAHOCTW. poBrem NUKBUAHOCTW ca acnekta M3sopa
CpefcTaBa OAHOCM CE Ha CTPYKTYpy nacuee M 06aBesa M M3paxasa Ce Kpo3 NOTEHUWjanHO 3HadyajHo ydeluhe HecTaBumHuX
13BOpa, KPaTKOPOUHIX M3BOPa UMK HMXOBE KOHLeHTpauuje. Ca Apyre cTpaHe puamnK NUKBMAHOCTY UCMObaea ce kPo3 AeduumT
PE3ePBM 1 OTEXaHOr UMK Hemoryher NpubaBrbakba NMKBUAHWX CPEACTaBa Mo NPUXBATILUBIM TPXULLHUM LigHaMa.

pyna je ycnoctaeuna oarosapajyhy opraHu3aLuoHy CTPYKTYpY, KOjOM Ce BPLUM jacHO pasrpaHnyaBare npoueca npeysuMara
pu3MKa NIMKBMOHOCTW Of MPOLIECa HeroBor ynpasrbaksa. [prMapHy ynory y npouecy ynpaBrbaka pusnkoM JMKBUOHOCTM BPLUM
Opbop 3a ynpaerbare akTMBOM W MacvMBOM MaTuyHe BaHke y OKBUMPY CBOjUX HAAMEXHOCTW, Kao W OCTanu HaanexHu oabopw
unaHuya Mpyne, Yuje ognyke Mory yTuUaTh Ha U3NOXEHOCT pyne 0BOM pU3NKY.

M LUnIby MUHUMU3MPaHa PUSNKa NUKBUAHOCTH, prna:

. BpLUM AMBepcUdMKaLmjy M3Bopa CpeacTasa, o BasnyTama 1 POYHOCTY;

+  (hbopmmpa 1 ogpxaBa LOBOIbaH HUBO PE3EPBU NIMKBUOHOCTY;

+  ynpaBrba HOBYaHWM CPEACTBUMA;

. npatu bygyhe HoBYaHe TOKOBE W NIMKBUAHOCT HA AHEBHOM HUMBOY;

+  NMWUTMPA OCHOBHE U3BOPE KPEAMUTHOT PU3nKa KOjU MMajy HajsHauajHWjW yTULLj HA PU3UK NIMKBUAHOCTY;
. JeuHMLE W NepruoanyHo TecTupa NnaHoBe 3a ynpasibake NUKBUAHOLLAY Y KPU3HUM CUTYaLmjama.

Mpouec ynpaBrbakba pUaMKoM NUKBUAHOCTY CIPOBOAM Ce KPO3 UaeHTUdMKaLM)y, Mepete, yonaxasarse, npahetbe, KOHTpony U
W3BELUTABAE O PU3UKY NUKBUAHOCTH.

MoeHTudhmkaumia pusnka NMKBUOHOCTY NofpasymMeBa CcBeobyXBaTHO 1 GraroBpeMeHo UaeHTUdNKOBaHEe Y3pOoKa Koju A0BOAE A0
HacTaHka puavka NMUKBWUAHOCTM M MOApasymeBa yTBphuBame Tekyhe M3NOXEHOCTN PU3NKY NUKBUOHOCTMW, KaO M U3MOXEHOCTM
PU3MKY FIMKBMOHOCTW MO OCHOBY HOBMX MOCMOBHMX MPOU3BOAA U aKTUBHOCTH.

Meper-e, 0AHOCHO NpoLieHa pr3nKa NUKBULHOCTY NPeACcTaBba KBAHTUTATUBHY U/UMNK KBanUTaTUBHY NPOLIEHY UOEHTUUKOBAHOT
pu3nKa NMKBUOHOCTK, KopuwwhereM cnefehux metoga:

o  GAP aHanuaa;
«  pauwo aHanu3a;
o stress test.
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4, YNPABJ/bAKE PU3ULIMMA (HacTaBak)
4.2, Pu3unk nukBmgHocTH (HacTaBak)

Y6naxasare nofpasyMesa OJpXaBare pUsnKka NUKBMOHOCTM Ha MpUXBAT/LUBOM HWUBOY 3a puUandHK npodun Tpyne, Kpo3
AeuHNcarbe cucTeMa MMKTa Koju obyxBaTa perynaTtopHe U MHTepHe nMMUTe, kao W GriaroBpeMeHo npeaysuMarse Mepa 3a
yMatbethe PU3IKa U MOCTIOBaKE Y OKBUPY MOMEHYTUX NIUMMTA.

KoHTpona u npahetbe puamka NUKBUAHOCTM 0ByxBaTa npoLiec npaheta ycknaheHocT ca MHTEPHO YTBPHEHUM NIUMUTIMA, Kao
MOHUTOPUHT AedMHUCAHNX Mepa 3a YMakbEeHe U3NOXEHOCTU PU3IKy NUKBAHOCTM [pyre Koja nogpasyMeBa KOHTPOIY Ha CBIM
HMBOWUMA YNpaBibatba PU3MKOM NMKBUOHOCTW KO M HE3aBUCTAH CUCTEM KOHTPOME KOju CMpOBOAE OpraHW3aLMoHU [enoBu
Ha[EXHU 32 MHTEPHY PEBU3UJY 1 KOHTPOMY YcknaheHOCTV NOCNoBakba.

3BeLuTaBare 0 pUaMKy NUKBUAHOCTM 0BYXBaTa CUCTEM UHTEPHOT 1 EKCTEPHOT 3BELLTaBak:a, CIPOBOAM CE Ha HEBHOM HUBOY
1 no yTBpEHO] AMHaMULK, a Y cknagly ca fedMHUCAHUM CUCTEMOM.

pyna ycknafyje CBOje NOCMOBakE Ca IMMUTAMA 3@ NokasaTesb NuUKBUAHOCTH, 1 TO: 0.8 obpayyHaT 3a jeaH pagHu baH; 3aTim
MuHuMym 0.9 He OyKe Of TPW y3acTOMHa pagHa gaHa, OAHOCHO MUHMMYM 1 Kao MpOCeK CBMX pafHuX AaHa y MeceLy, kao v ca
NMMUTAMA 33 YU NokasaTerb NukeugHocTu, 1 To: 0.5 obpayyHaT 3a jesaH pagHv gaH; 3atum muHumym 0.6 He ayxe of Tpu
y3acTOnHa pagHa faHa, 0OHOCHO MuHUMYM 0.7 kao npocek CBMX pagHuX AaHa y meceuy. Tokom 2018. roguHe pyna je je
ofpxasana nokasaterb nokpuha NUKBUAHOM aKTMBOM 30MPHO Yy CBUM BanyTama, Ha HUBOY KOjU HWje HWXM Of MponucaHor
perynatopHor numuta 100%.

YcknaljeHoCT ca ekcTepHO AehMHUCAHUM NTUMUTMMA NIMKBUAHOCTH:

Mokasarters ¥Yxu nokasater MokasaTters nokpuha
NMKBUBHOCTU NMKBUBHOCTU NMKBUOHOM aKTMBOM
2018. 2017. 2018. 2017. 2018. 2017.
Ha paH 3.86 413 3.56 3.92 414% 415%
lMpocek 3a nepuog 4,05 4,71 3.82 438 401% -
MakcumanaH 3a -
nepuoga 4.23 5.29 4.07 483 414%
MwnHumanaH 3a -
nepuog 3.86 413 3.56 3.92 387%

Tokom 2018. roguHe nokasatesb NMUKBMAHOCTH, YW NOKa3aTerb JIMKBUOHOCTM M NoKasaTesb NoKpuha NMKBUOHOM aKTUBOM Cy ce
KpeTanu u3Hag AeuHUCaHNX numuTa.

pyna peduHuILE MHTEPHE NIMMUTE, HA OCHOBY UHTEPHOT U3BeLlTaja 0 GAP-y NUKBUAHOCTY.

YcknaljeHOCT ca MHTePHO AehUHUCAHUM NUMUTUMA NUKBUOHOCTU NOCneAwer AaHa:

INumuTn 2018. 2017.

0 1.99% 0
GAP po 1 meceua / YKynHa akTuBa Max (10%) 1.43%
Kymynatueam GAP po 3 meceua / YkynHa aktusa Max (20%) 1.81% 4.66%

I'Iopen Tora prna JIMMUTHPA U ycmaf]yje Nnocrnosake Ca NUMUTMa CTPYKType nacuee N NUMUTUMa JJ,erMHMCGHMM Ca acnekta
pPOYHOCTK NO 3Ha‘-|ajHI/1jVIM Banytama.
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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4, YNPABIbAHKE PU3ULIMMA (HacTaBak)

4.2.  Pun3uk NUKBUAHOCTM (HacTaBak)

PouHa cTpykTypa MOHeTapHe akTuBe W MOHeTapHe nacuse Ha AaH 31. geuembap 2018. roguHe

Y xurbagama guHapa
0p1-3 0p3-12 Op1-5 Mpeko 5
[o 1 meceua meceua meceLu rogvHa roguHa YkynHo

l'oTOBMHa 1 CpeAcTBa Kof

LieHTpanHe 6aHke 73,992,039 - - - - 73,992,039
Kpeautn n notpaxvsarsa of 6aHaka

1 ApYrux OMHAHCH]CKX

opraHu3auuja 17,381,560 2,290,401 240,630 1,124,946 - 21,037,537
Kpeoutn u notpaxusarsa og

KOMUTEHaTa 9,542,916 9,388,245 42,203,745 81,450,663 48,863,073 191,448,642
®uHaHcujcka cpeacTsa (XoB) 11,210,413 10,552,128 17,775,934 90,150,487 7,829,828 137,518,790
Ocrana cpeacTea 1,877,006 563,471 1,399,901 - - 3,840,378
YkynHo 114,003,934 22,794,245 61,620,210 172,726,096 56,692,901 427,837,386

[enoautn n octane obasese npema
GaHkama, Apyrim hrHaHCHjCKM

VHCTUTYUMjama 1 LieHTpanHoj 6aHum 3,386,160 1,846,942 491,821 2,503,361 - 8,228,284
[lenoautn u ocTane obase3e npema

[EnOHEHTUMa 252,122,048 12,808,624 54,048,285 29,181,484 2,507,715 350,668,156
Ocrane obasese 2,414,912 175,398 6,173,267 19,445 - 8,783,022
YkynHo 257,923,120 14,830,964 60,713,373 31,704,290 2,507,715 367,679,462

Heto poyHa HeycknafjeHocT
Ha paH 31. geuembap 2018.

(143,919,186) 7,963,281 906,837 141,021,806 54,185,186 60,157,924
roauHe

PoyHa cTpyKTypa MOHETapHE aKTUBE M MOHETapHe nacvee Ha AaH 31. peuembap 2017. roauHe

Y xurbagama guHapa
Op1-3 0p3-12 0Opg1-5 Mpeko 5
Jo 1 meceua meceua meceuu roguHa roguHa YkynHo

'0TOBWHa 1 CpeacTBa Kof

LeHTpanHe 6aHke 56,076,748 - - . - 56,076,748
Kpeoutn n notpaxusara of baHaka

1 ApYTX oUHAHCHCKUX

opraHu3auuja 25,200,198 3,844,150 136,513 1,052,694 - 30,233,555
Kpeautu n notpaxusara of

KoMuTeHaTa 10,870,090 9,074,983 36,092,091 74,507,110 43,697,865 174,242,139
duHaHcujcka cpeacTea (XoB) 4,818,794 14,000,125 19,972,101 82,037,900 693,660 121,522,580
Ocrana cpeacrsa 2,064,500 1,370,393 146,640 215,961 493,178 4,290,672
Ykynto 99,030,330 28,289,651 56,347,345 157,813,665 44,884,703 386,365,694

[Jenoauty u ocTane obasese npema
GaHkama, apyrum uHaHCHjckuM

WHCTUTYLMjamMa W LeHTpanHoj 6aHum 2,648,799 1,113,674 915,645 1,459,658 - 6,137,776
[lenosutu u octane obasese npema

[IENOHeHTUMA 222,453,947 13,741,808 52,687,717 26,464,168 2,230,108 317,577,748
Ocrtane obaBese 5,248,237 91,973 1,636,303 38,286 - 7,014,799
YKynHo 230,350,983 14,947,455 55,239,665 27,962,112 2,230,108 330,730,323

HeTo poyHa HeycknafjeHocT
Ha paH 31. peuembap 2017.
roguHe (131.320.653) 13.342.196 1.107.680 129.851.553  42.654.595 55.635.371
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4, YNPABIbAHKE PU3ULIMMA (HacTaBak)
4.2.  Pun3uk NUKBUAHOCTM (HacTaBak)

M3BeluTaj 0 poOuYHOj CTPYKTYpU MOHETapHe aKTMBe M nacuse Capfpxu MOHeTapHe bunaHcHe nosuuuje pacnopefeHe npema
npeocTanom poky gocneha, 0aHOCHO kopuiwheHa je KOH3epBaTWBHA NpeTnocTaBka Aa he CBM TPaHCAKLUMOHW WM 4Eeno3nTh no
Bufetby BKUTV MOBYYEHN Y POKY [0 jeAHOr Mecelia.

prna NpuKynrba 4eno3nTe npaBHUX nuua U CTaHOBHULLTBA, KOjVI 06u4HO VIMajy Kpahe pokoBe pocneha u mory Butn NnoBy4eHU
Ha 3axTeB. KpaTKopqua npupoaa oBMX Agenosnta nosehaea PU3NK NUKBUOHOCTKU prne M 3axTeBa aKTUBHO ynpaBibake 0BUM
PU3NKOM, Kao N KOHCTAHTHO npahel-be TPXULLHKX TPEHO0Ba.

pyna KpaTKOPOYHO ynpaBiba PU3MKOM SIMKBUOHOCTM npaherem U KOHTPONMUCaeM No3uumja y CBUM 3HadvajHWjuM BamnyTama,
kako Bu ce Ha Bpeme carnegane notpebe 3a foaatHuM u3BopuMa huHaHCKpara y cnydajy focneha ogroeapajyhnx nosuumja,
OLHOCHO JYrOpOYHO MraHWpa CTPYKTYpY CBOjUX M3BOpa M MnacMaHa kako 6u obesbenuna [AOBOMBLHO CTabWNHMX WM3BOpa W
[0BOILHO pe3epBu NUKBUOHOCTU. PykoBOACTBO Bepyje Aa oaroBapajyha ausepcudmkaumja noptdonumja genosuta no 6pojy u
BPCTU JernoHeHaTa, Kao W MPETXOAHO MCKYCTBO Mpyxajy fobap npedycnoB 3a MocTojawe CTabunHe U JyropoyHe Oeno3unTHe
0ase, OOHOCHO MO TOM OCHOBY Ce He OueKyjy 3HauajHWju ognmMeu cpefcTtasa. [pyna pegoBHO TecTvpa [1naH ynpaerbaka
NVKBMEOHOLWRY Y KPU3HAM CuTyaumjamMa v NpoBepaBa Nepyog NpexmvBrbaBakba U COMBEHTHOCT, AOCTYMHOCT U3BOpa 3a nokpuhe
obaBe3e Kkoje 61 eBeHTyarnHo HacTarne, O4HOCHO OLiekbyje NOAPLLKY Y NPEeTrnoCTaBbeHUM YCNOBUMA KpU3e.

HeOucKoHTOBaHM TOKOBM rOTOBMHE MOHETApHE aKTUBE 1 MOHEeTapHe nacuee Ha AaH 31. neuembap 2018. roguHe

Y xurbapama auHapa
Op1-3 Op3-12 Op1-5 Mpeko 5

Ho 1 meceua meceua meceum roguHa roguHa YkynHo
[oTOBMHA M CpPeacTBa Koa
LeHTparnHe 6aHke 73,992,038 73,992,038
KpeauTu n noTpaxusarsa o4
GaHaka n gpyrux
(hMHaHCHCKUX opraHn3aLmja 17,388,011 2,302,500 254,799 1,137,335 21,082,645
KpenuTt 1 notpaxmeatba og
KOMUTeHaTa 10,362,533 10,890,948 48,069,453 98,486,884 63,385,690 231,195,508
®uHaHemjcka cpeacTsa (XoB) 11,210,413 10,564,322 17,804,171 90,307,063 7,829,828 137,715,797
Ocrana cpeacrea 1,877,009 563,471 1,399,900 - - 3,840,380
YkynHo 114,830,004 24,321,241 67,528,323 189,931,282 71,215,518 467,826,368
[Jenoantu n octane obasese
npema 6aHkama, apyrum
(DMHAHCH]CKUM MHCTUTYLMjama
W LeHTpanHoj 6aHLm 3,396,667 1,870,016 523,577 2,552,011 8,342,271
JlenosuTun n octane obasese
npema AenoHeHTUMa 252,316,922 12,885,014 54,556,906 30,491,471 2,969,792 353,220,105
Ocrare o6aBese 2,447,731 175,398 6,173,268 19,445 - 8,815,842
YkynHo 258,161,320 14,930,428 61,253,751 33,062,927 2,969,792 370,378,218
HeTo poyHa HeycknaheHocT
Hapan 31. neuembap 2018. 143431 316)  0300,813 6274572 156,868,355 68245726 97,448,150

roguHe
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4, YMNPABJIbAKE PUSULIMMA (HacTaBak)

4.2.  Pun3uk NUKBUAHOCTM (HacTaBak)

HeOucKoHTOBaHM TOKOBM FOTOBMHE MOHETApHE aKTUBE 1 MOHEeTapHe nacuee Ha AaH 31. neuembap 2017. roguHe

Y xurbagama guHapa
Opg1-3 0pg3-12 Og1-5 Mpeko5

Lo 1 meceua MmeceLa MmeceLm roavHa roavHa YKynHo
l'oTOBMHA 1 CPELCTBA KO LieHTpanHe baHke 56,076,748 - - - - 56,076,748
KpeauTu 1 notpaxueara of 6aHaka u gpyrix
(hMHAHCW]CKUX OpraHu3aumja 25,209,287 3,847,610 151,359 1,058,968 - 30,267,224
KpeauTut 1 noTpaxueara of KOMUTEHaTa 11,635,049 10,508,677 41,814,152 90,500,227 57,585,533 212,043,638
®uHaHcyjcka cpeacTsa (XoB) 4,680,261 14,026,774 20,038,891 82,519,852 718,340 121,984,118
Ocrana cpeactea 2,533,852 1,370,393 146,639 215,960 493,178 4,760,022
YKynHo 100,135,197 29,753,454 62,151,041 174,295,007 58,797,051 425,131,750
[lenosuti n octane obasese npema baHkama,
OpYrM (OUHAHCUCKUM UHCTUTYLMjama 1
LieHTpanHoj 6aHLm 2,652,413 1,143,859 959,611 1,557,409 - 6,313,292
[lenoautu u octane obase3e npema genoHeHTuMa 222,550,508 13,880,143 53,290,370 27,404,904 2,662,841 319,788,766
Ocrtane obaBese 5,274,736 91,973 1,636,303 38,286 - 7,041,298
YkynHo 230,477,657 15,115,975 55,886,284 29,000,599 2,662,841 333,143,356
Heto poyHa HeycknafjeHocT
Ha paH 31. peuem6ap 2017. roguHe (130,342,460) 14,637,479 6,264,757 145,294,408 56,134,210 91,988,394

HeOucKoOHTOBaHM HOBYAHW TOKOBM KOjU MPOMCTMYY M3 MO3MUMja MOHETapHe akTuee M nacuee obyxsatajy Oyayhe HoByaHe
TOKOBE M0 OCHOBY BunaHcHUX nosuupja 1 Byayhux kamarta. Y cnyyajy TpaHCaKLMOHWUX 1 AenosuTa no Bufjerby Koju cy y cknagy
ca KOH3epBaTMBHUM MPUCTYNOM pacnopefeHn Ha POYHOCT A0 jedHOr Mecela HeOWCKOHTOBaHW HOBYaHW TOKOBKM 0byxBartajy
camo TOKOBE MO OCHOBY rMaBHULE Ayra.

TpXuwHU pusuyu

TpXuMLWHKM pu3nK npeacTaBrba MOryhHOCT HacTaHka HeraTWBHUX edekaTa Ha (MHaHCWjCkW pesynTaT u kanutan [pyne ycneg
NpoOMeHa TPXULLHUX Bapujabnu u obyxeaTa kamaTHU pU3nK y GaHKapCKOj KHbK3W, AEBU3HM PU3MK 33 CBE MOCIOBHE aKTUBHOCTY
koje 0baBrba 1 LIEHOBHM PU3nK NO3NLMja KiUre TProBatba.

lpyna je M3NOXeHa LEHOBHOM PU3NKY, AEBM3HOM PU3NKY, PU3MKY [pyre YrOBOPHE CTpaHe U pU3nKy U3MUpEeHa UCTopyke Mo
OCHOBY CTaBKM, KOje Ce Hanase y KibWau TproBarba. Kibira Tproarba cagpxu 6unaHcHe v BaHGUNaHcHe nosuumje cpeacTasa U
0baBe3a Mo 0CHOBY (HMHAHCUMJCKMX MHCTPYMEHaTa Koje ce ApXe ca HaMepoM TProBara UMW paau 3aliTuTe nosuuuja y Apyrim
(hUHAHCHJCKM MHCTPYMEHTUMA KOjW Ce BOAE Y KHbW3W TProBakba.

pyna je ycnoctasuna ogrosapajyhy opraHusauuoHy CTPYKTYpY, KOjOM Ce BpLUM jaCHO pasrpaHuyaBare npoueca npeysumara
TPKULLIHWAX pU3uKa Of MpoLeca HeroBor ynpaerbawa. [puMapHy ynory y npouecy ynpaerbara TPKULWHAM PU3UKOM BpLUM
Opnbop 3a ynpaBrbare akTMBOM W NAcKBOM, Kao W Apyr HagnexHu oabopu MatuyHe baHke, kao 1 HagnexHu oabopu YnaHuLa
['pyne umje oanyke MOry yTuLaTi Ha U3NOXEHOCT pyne OBOM pU3MKY.
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4, YNPABJbAKE PUSULIMMA (HacTaBak)
43. KamaTHu pusuk

KamaTHu pusuk npeactaerba pramk off HacTaHKa HeraTMBHIX edoekaTa Ha (oUHAHCUMjCKM pesynTaT v kanuTan [pyne no ocHoBy
noauumja U3 GaHkapcke KiWre ycnef HEMOBOIbHMX MPOMEHa kamaTHWX cToma. M3noxeHOCT 0BOj BPCTM pu3ika 3aBUCH 0Of
04HOCa KaMaTHO OCETIbMBE aKTVBE W KaMaTHO OCETILUBE MacyBe.

prna ynpaerba cnegehum BMOOBMMA KamaTHOr pu3unka:

. pu3uK BpeMeHcke HeycknaheHocTu aocneha u noHoBHOr ofpefuBatsa LieHa (repricing risk);

. py3nK KpuBe npuHoca (yield curve risk) — kome je u3noxeHa ycnen npoMeHe obnnka KpuBe NpuHoCa;

. 6asHn pusnk (basis risk) — kome je n3noxeHa 360r pasnuuUTUX peepeHTHUX KamMaTHUX CTOMa KoL KamaTHO OCETIbUBMX
nosuumja ca CIMYHAM KapakTepucTMkaMa LITo ce Thye Jocneha unu noHoBHOr oapehuBatba LieHa;

. pusuk onumja (optionality risk) — kome je u3noxeHa 360r yroBopeHux onuuja — kpeauta ¢ MmoryhHowwhy npeBpeMeHe
oTnnate, aenoauta ¢ MoryhHowhy npeBpemMeHor noBnayewa 1 apyro .

OCHOBHM LWIb ynpaB/baka KaMaTHAM PU3NKOM je OApkaBare MPUXBaTIbWBOT HWBOA M3MOXEHOCTM KaMaTHOM pU3NKy ca
acrnekta yTuuaja Ha (MHaHCUiCKW pe3ynTaT, BoferteM afekBaTHe MOMUTUKE POYHE YCKnaheHOCTU nepuoga MOHOBHOT
chopmupatba kamaTHe cTone, ycknafusatba ogrosapajyhnx u3sopa ca nnacMaHuma npema BpCTW KamaTHe CTOMNe U POYHOCTMH,
Kao W NpojeKLIjoM KpeTarba KprBe MpuHOca Ha MHocTpaHoM M fomahem TpxuwTy. lMpesacxogHo, Mpyna ynpasrba MaprHOM
WHTEPHOr NpUHOCa KPO3 LieHY KpeauTa v Aenoauta, pokycupajyhu ce Ha kamaTtHy Mapxy.

I'pyna nocebHo carnefaBa yTuLaj IPOMeHe KamMaTHUX CToMa W CTPYKTYPEe KaMaTOHOCHE aKTMBE M MacvBe ca acnekTa POYHOCTH,
MOHOBHOT (hOpMUpatba KamaTHWX CTOMa M BanyTHe CTPYKTYpPe M yrpaBiba HUXOBUM YTUL@jeM Ha EeKOHOMCKY BpeaHOCT
KanuTara.

Mpouec ynpasrbatba kamaTHAM PU3MKOM CMPOBOAW CE KO3 MOeHTUDMKALM]y, Mepere, Yonaxasatbe, npahete, KOHTpony 1
M3BELLTABAHE O KAMATHOM PHU3MKY.

VoeHTudukaumja kamatHOr pusuka nogpasymeBa cBeobyxBaTHO U BnaroBpeMeHo WMAEHTU(MKOBAE Y3poka Koju 4oBoge Ao
HacTaHKa pu3uka W nogpasymesa yTBphuBare Tekyhe W3NOXEHOCTU Kao U U3MNOXKEHOCT KaMaTHOM PU3WKY NO OCHOBY HOBMX
MOCMOBHMX NPOKU3BOLA U aKTUBHOCTM.

Meper-e, OOHOCHO MpOLEeHa KamaTHOr pu3ika MpeAcTaBiba KBAHTUTATUBHY MPOLIEHY WAEHTUM(MKOBAHOT KamaTHOr pu3uka
kopuwherem cnegehux meToga:

o  GAP aHanuaa;

«  Pauwo aHanuaa;

«  [Aypaumja;

- ExoHOMCka BpedHOCT kanuTana;
«  Stress test.

YbnaxaBare kamaTHOr pu3uka nogpasymeBa OfpKaBate PU3vka Ha MPUXBaTIbMBOM HWBOY 3a puanyHi mpodun pyne w
nogpasymeBa npouec AedmHucara cucteMa JIMMUTU W3NOXEeHOCTU [pyne, kao M AeduHWUcake W cnpoBofere mepa 3a
ybnaxaBatse kamaTHOr pusuka.

KoHTpona u npahetbe kamaTHor pusuka oByxBaTa npoLiec npahetba ycknaheHocTy ca yCnocTaBrbeHNM CUCTEMOM NIUMUTA, Kao
MOHUTOPUHT [eDUHUCAHMX Mepa 3a yMarere W3NOKEHOCTU KamaTHOM puanky [pyne. KoHTpona kamaTHOr pusuka
rnogpasymeBa KOHTPOSy Ha CBUM HMBOMMA YMpaBrbatba Kao M He3aBUCTaH CUCTEM KOHTPOME KOjU CMPOBOAE OpraHW3aLyoHu
[AEN0BM HAANEXHN 33 UHTEPHY PeBM3N]y U Npahetbe ycknaheHoCTH Nocnosatba.
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4.3. KamaTHu pusuk (HacTaBak)

/3BelwTaBame 0 KaMaTHOM pU3nKy nogpasymesa jaCHO [EeTepMUHUCaH CUCTEM MHTEPHOr U3BELLUTaBaka HaanexXHnX on6opa n

opraHa unaHuua pyne o yripaBrbatby KaMaTHUM PUIMKOM.

VIHTEPHM NIUMNTY JETEPMUHULLY CE HAa OCHOBY MHTEPHOT M3BeLLUTaja 0 kamaToM GAP-y, koju obyxBaTa cBe nosvumje bunaHca.

yCKJ'Iaf]eHOCT Ca UHTEPHO /J,ed)VIHMCGHMM JIMMUTMA KaMaTHOT pU3nKa Ha Kpajy MSBeLLITajHOF nepuoaa:

NMumuntn 2018. 2017.
Penatueun GAP Max 15% 1.48% 2.04%
KoeduumjeHT aucnaputeta 0.75-1.25 1.02 1.02
Tokom 2018. roguHe nokasaTterbu KamaTHOT puU3unka Cy Ce KpeTanu y OKBUPY MHTEPHO AehMHUCaHMX NUMKTa.
YcknafheHOCT ca MHTEPHO AehUHUCAHUM TIUMUTIMA eKOHOMCKE BPEAHOCTY KanuTana:
2018. 2017.
Ha paH 31. neuembap 4.48% 4.46%
lMpocek 3a nepuog, 5.36% 4.93%
MakcumanaH 3a nepuog 6.24% 5.39%
MuHnmManaH 3a nepuog 4.48% 4.46%
Numur 20% 20%
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4.3. KamaTtHu pusmk (HacTaBak)

/13noxeHOCT kKamaTHOM PU3NKY MOXe ce carnegati 1 Ha OCHOBY VlsseLuTaja (0] GAP—y KamaTHOr pM3nMka MOHETapHe akTUBE 1 NacuBe:

M3BelwuTaj 0 GAP-kamaTHOr pr3nka MOHeTapHor nofbunaxca Ha aaH 31. neuembap 2018. roguHe

l'oToBMHA 1 CpeacTBa kog
LieHTpanHe b6aHke

Kpeautn n notpaxmsatsa o 6aHaka
1 APYTX (OUHAHCHCKIX
opraHusauuja

Kpeouti u notpaxmsara of
KomuUTEHaTa

®uHaHcujcka cpegcTsa (XoB)
Ocrana cpeacrea

YkynHo

[Jlenosutu n octane obasese npema
HaHkama, apyrum huHaHCjCKMM
WHCTUTYLMjaMa U LieHTPpanHoj baHLm
[Jlenosntu n octane obasese npema
AEnOHeHTUMA

Ocrane obasese

YKynHo

HeTo poyHa HeycknafjeHocT Ha

haH:

31. peuembap 2018- roguHe

Y xursadama duHapa

1-5 roguHa Mpeko 5 YKynHo
[lo 1 meceua 1-3 Mmeceua 3-12 meceuu roguHa roguHa KamaToHocHO HekamaToHOCHO YKynHo
28,710,086 - - - 28,710,086 45,281,953 73,992,039
16,369,533 2,278,351 32,357 247,637 - 18,927,878 2,109,659 21,037,537
51,821,705 17,835,405 53,083,130 60,706,216 7,516,746 190,963,202 485,440 191,448,642
11,208,649 10,552,011 17,313,063 90,148,094 7,829,710 137,051,527 467,263 137,518,790
- - - - - 3,840,378 3,840,378
108,109,973 30,665,767 70,428,550 151,101,947 15,346,456 375,652,693 52,184,693 427,837,386
3,388,392 1,845,725 693,519 2,300,743 - 8,228,379 (95) 8,228,284
253,469,172 13,642,671 52,730,960 27,578,599 2,229,472 349,650,874 1,017,282 350,668,156
- - - - - 8,783,022 8,783,022
256,857,564 15,488,396 53,424,479 29,879,342 2,229,472 357,879,253 9,800,209 367,679,462
(148,747,591) 15,177,371 17,004,071 121,222,605 13,116,984 17,773,440 42,384,484 60,157,924
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4. YMNPABJIbAKE PUBULIMMA (HacTaBak)

4.3. KamatHu pusuk (HacTaBak)

M3BewrTaj 0 GAP-kamaTHOr pu3nka MOHeTapHor nogounadca Ha gaH 31. geuembap 2017. roguHe

['0TOBMHa 1 CpeAcTBa KA
LieHTpanHe 6aHke

KpeguTi n notpaxueatba o
HaHaka n apyrux
(buHaHCHCKMX OpraHu3aumja
Kpeguti v notpaxueatba o
KomuTEHaTa

®uHaHcujcka cpegcTsa (XoB)
Ocrana cpeacrea

YkynHo

[Jenoantu n octane obasese
npema 6aHkama, Lpyrim
(puHaHCH KM
WHCTUTYLMjama W LEeHTParHoj
6aHum

[JenoanTty n octane obasese
npema AenoHeHTUMa
Ocrane obasese

YKynHo
Heto poyHa HeycknafjeHocTt
Ha faH:
31. peuembap 2017- roguHe

Y xurmadama duHapa

1-5 roguHa Mpeko 5 YKynHo
[lo 1 meceua 1-3 meceua 3-12 meceum roguHa roguHa KamaTtoHocHo  Hekama-TOHOCHO YKynHo
16,820,938 - 16,820,938 39,255,810 56,076,748
24,344,964 3,838,711 112,967 85,384 28,382,026 1,851,529 30,233,555
51,036,588 13,982,811 41,227,020 54,787,837 12,715,701 173,749,957 492,182 174,242,139
4,680,160 14,000,125 19,972,102 82,037,900 693,660 121,383,947 138,633 121,522,580
4,290,672 4,290,672
96,882,650 31,821,647 0 61,312,089 136,911,121 13,409,361 340,336,868 46,028,826 386,365,694
2,657,555 2,654,829 196,475 626,327 22,396 6,157,582 -19,806 6,137,776
224,541,827 16,025,194 50,859,171 23,763,258 1,329,434 316,518,884 1,058,864 317,577,748
- - - - - - 7,014,799 7,014,799
227,199,382 18,680,023 51,055,646 24,389,585 1,351,830 322,676,466 8,053,857 330,730,323
(130,316,732) 13,141,624 10,256,443 112,521,536 12,057,531 17,660,402 37,974,969 55,635,371
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4, YNPABJ/bAKE PU3ULIMMA (HacTaBak)
4.3. KamaTHu pu3uk (HacTaBak)

W3BewwTaj o GAP-y kamaTHOr pu3uka MOHeTapHOr nogbunaHca cajpxu MoHeTapHe GunaHcHe nosvumje pacnopeheHe npema
nepuoay NOHOBHOT hopMupatba kKamaTHe CTomne UK npeocTarnom nepuoay Ao gocneha, y 3aBMCHOCTU Of TOra Koju nepuog je
kpahu. Y cknagy ca HaBeAeHuM, kopuwheHa je KoH3epBaTWBHa NpeTnocTaBka ga he CBW TpaHCaKUMOHW U Aeno3nTyh No Buheky
O1TM NOBYYEHN y POKY A0 jedHOr Mecewa.

PykoBOACTBO YnaHuua Mpyne Bepyje Aa oarosapajyha ycknafeHocT noauuuja no BPCTM kamaTHe CTone M nepuogy MOHOBHOT
(hopmupatba npyxa goGap npedycrioB 3a MocTojake Ca 3axTeBaHUM (DUHAHCUICKUM PesynTaToM y3 OuyBake EKOHOMCKE
BPEOHOCTY KanuTana.

Pusuk 0d npomeHe kamamHux cmona

Mopen npahera kamaTHor GAP-a, ynpaBrbate kamaTHUM pU3MKOM nofpasymeBa W npahewe OCETIbUBOCTM aKTUBE U nacuse
baHke Ha pasnuunTa clieHapuja NpoMeHe kamaTHe cTone, [pyna peaoBHO CpPOBOAM CTPEC TECTMPAk-e KaMaTHON pU3mnka, Kojum
npoLekbyje NpoLeHe yTuuaja NpoMeHe Kiby4YHUX hakTopa Ha kKamaTHu pusmk [pyne.

lpyna npouetbyje yTuuaj koju 61 Morao umaTi CTaHLapAM3oBaHK LIOK KaMaTHUX CTona (napanenHu NosuTUBHU U HeraTuBHM
nomak kamaTHuX cTona Ha pedepeHTHOj KpuBoj npuHoca 3a 200 6a3HKx NoeHa) 3a CBaKy 3HayajHy BanyTy nojeanHaqHo 1 3a cBe
ocTarne BasnyTe 3ajefHo.

Y mogenupaty clieHapuja, noped NpoMeHa kamaTHUX cTona noce6Ho Cce pa3matpa yTuuaj NpeBpeMeHOr NoBfaYekka fenosunta
n npespemeHor Bpahara kpeguta, koje [pyna npouewyje Ha 6a3u uCTopujckux KpeTawa U ekcnepTcke npoleHe, [pyna je
W3BpLIMNA MPOLEHY KpeTakwa TpaHCaKUMOHWX [eno3nTa, Aenosnta no Bufjewy W LUTEOHE CTAHOBHULITBA MNPUMEHOM
peneBaHTHUX CTAaTUCTUYKUX MOAENa U3 JOMEHA aHann3e BPEMEHCKUX cepuja.

M3BewrTaj 0 GAP-kamaTHOr pu3uka MOHeTapHOr nogdunaHca Ha AaH 31. geuembap 2018. roguHe (HacTaBak)
CraHpapaHu cueHapuo nogpasymesa napanenHy npomeHy (noeehare 1 cMatbetbe) kamatHe crone o 100 6a3Hux noeHa (6.n.)
NpUMereH Ha WHTEPHOM W3BewTajy O kamatHom [All-y. AHanusa oceTrsuBOCTM [pyne, OOHOCHO yTWL@j Ha (PUHAHCKCKKu
pes3yntaT Ha noBehare W CMamere KamaTHe CTone, y3 MPeTnocTaBKy CUMETPUYHWMX KpeTaka W KOHCTAaHTHE (puHaHCHjcke
nosuuuje, aata je y Tabenu:

Y xurmadama duHapa

MapanenHo nosehate oa 100 MapanenHo cmamwewe oa 100

o.n. ..
2018.
Ha nan 31. neuembpa 442,304 (442,304)
2017.
Ha paH 31. geuembpa 346,780 (346,780)
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44. [eBn3HU pu3nk

pyna je u3noxeHa AEBU3HOM PU3NKY KOjU Ce MaHMECTYje Kpo3 MOryhHOCT HacTaHKa HeraTMBHUX edekata Ha PUHAHCH CKu
pe3ynTar ¥ kanuTan ycnea npomeHe mefysanyTHUX OgHOCa, MpOMeHe BpeaHocT Aomahe BanyTe y OQHOCY Ha CTpaHe BanyTe
WM NpoOMeHe BPEAHOCTM 3maTta M pYyruX NneMeHuTux metana. [JeBuU3HOM pU3MKy W3MOXeHe Cy CBe mosuuuje cappxaHe y
BaHKapCKoj KrbI3u M KroW3n TProBakba y CTPaHoj BamyTh W 3nary, Kao M AMHapCKe No3uLmje MHAEKCPaHe BamyTHOM Kray3ynoMm.

Y uurby MUHUMU3MPatba M3NOKEHOCTU AEBU3HOM pusnky [pyna BpLW AuBepcudmkauujy BanyTHe CTpyKType nopTdonuja u
BanyTHe CTpykType obaBe3a, ycknahuBare OTBOPEHWX Mo3vuMja Mo MojeduHUM Banytama, nowTyjyAu npuHUMne pouHe
TpaHcdopmauuje cpeacrasa.

lpyna je ycnocTasuna ogrosapajyny opraHu3aLmoHy CTPYKTYpY, KOjOM Ce BpLUM jacHO pasrpaHuyaBarbe NpoLeca npeyavMarba
[EBU3HOT PU3NKa Of MPOLIECA HETOBOT YNpaBbakba.

Mpouec ynpasrbarba [AEBU3HAM PU3MKOM CMPOBOAM CE KpO3 MaeHTUMMKaLMjy, Mepere, yBnaxasare, npahete, KOHTPoNy u
M3BELLTABAE O AEBU3HOM PU3MKY.

prna Ha CBGO6yXBaTaH Ha4nH 6naroapemeHo VI/J,eHTMCbMKyje y3poke KOjIA [oBoAe A0 HacTaHKa [eBU3HOI PpU3nKa LUTO
nogpasymesa yTBpf]MBaH::e TeKyhe N3NOXEHOCTU OEBMU3HOM PU3UKY, KA0 U U3NOXKEHOCTU OEeBU3HOM PU3MKY MO OCHOBY HOBUX
NOCNOBHMX Npouseoda 1 akTUBHOCTH.

Mepetse, 0AHOCHO NpOLieHa AEBM3HOT pU3mka NPeaCcTaBrba KBaHTUTATUBHY NPOLEHY MAEHTUUKOBAHOT AEBU3HOT pU3NKa,
kopuwherem cneaehux TeXHUKa:

. GAP aHanusa v nokasaTerb 4eBM3HOr pU3uKa;
. VaR;
. Stress test;

. Backtesting,

Ybnaxasate [AeBU3HOr pu3nka nogpasymesa ofpxaBake PU3MKa Ha NPUXBATIbMBOM HUBOY 3a PU3UYHU I'IpOd)I/U'I prne Kpo3
NoCTaBIbakbe TPaHCNapPEeHTHOr CUCTeMa nNUMnTa u ,D,ed)MHMcaH:e Mepa 3a y6na>KaBa|-be NEeBU3HOT pU3unka.

KoHnTpona n npahetbe AeBusHOr pusuka obyxBaTa npahewe M Haa3op YcknaheHoCTM nosnumja ca WMHTEPHO U EKCTEPHO
OeUHUCAHUM NIUMUTAMA, Ka0 U MOHUTOPUHI AeUHUCAHUX W npedy3eTux mepa. KOHTUHyupaHUM npaherwem W KOHTPOrom
[eBU3HOr pusnka omoryheHo je 6naroBpemMeHO npedysnMare Mepa Yy Lurby OfpxaBara [OEBU3HOT pU3nKa Y OKBUPY
JeduHucaHux numuTta. KOHTpona AeBM3HOT puaika nogpasymeBa KOHTPOMY Ha CBUM HWBOMMA YNpaBrbakba kao U HE3aBUCTaH
CUCTEM KOHTPOME KOju CMpPOBOAE OpraHu3aUMOHW [efioBU HaAMeXHW 3a MHTEpHY peBusujy W npahewse ycknaheHocTy
nocnoBatba.

3BelwuTaBatbe 0 JEBU3HOM PU3MKY 0BYXBaTa CUCTEM MHTEPHOT 11 EKCTEPHOT U3BELLTABAHa W CIPOBOAM CE Ha JHEBHOM HUBOY U
no yTBpfeHoj AnHamMuLK, a y cknagy ca AedHUCaHUM CUCTEMOM.

lpyna ycknahyje cBoje mocnosake ca PerynatopHo MponucaHuMM nokasaTerbeM AEBWU3HOT pPU3unKa, KOju NpeacTaBiba OgHOC
30bvpa 0TBOpEHE [eBK3HE NO3VLMje U NO3vLMje Y 3MaTy 1 PerynaTopHor kanurana.

Mpernen ykynHe pusnuHe AEBU3HE NO3NLMjE U PerynaTopHo AedUHUCAHOT NokasaTerba AeBU3HOT pUamka Ha aaH 31. aelembpa:

2018. 2017.
YKynHa pusnyHa gesusHa nosuuuja 6,997,500 7,308,623
lMokasaTerb AeBU3HOT pu3nka 12.25% 14.29%
PerynaTopHo nponucaH numut 20% 20%
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HAMNOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

4, YNPABJbAHKE PUSULIUMA (HacTaBak)
4.4, [eBn3HM pu3nK (HacTaBak)

lpernes MOHETapHe aKTUBE 1 MOHETapHe nacvee no Banytama Ha faH 31. aeuembap 2018. roguHe

Y xurmadama duHapa

DleBusHa DleBusHa [eBusHa
Ocrane YKynHo knay3yna y Knaysyna y Knaysyna OuHapcke
EUR UsD CHF Banyre y BanyTu EUR usD y CHF nosuuuje YKynHo
[0TOBMHA W FOTOBUHCKM 36,151,062 273,785 710,028 7,127,817 44,262,692 29,729,347 73,992,039
€KBUBAITIEHTU -
KpeouTu n notpaxwveatba og 6aHaka
W APYUX HUHAHCHCKVIX 9,084,054 2381279 3071605 2,691,227 17,228,165 3,809,372 21,037,537
opraHusaumja -
Kpepumu v noTpaxusata oa 36,995,011 - 2,205,124 39,200,135 101,017,998 3,651,403 47,579,106 191,448,642
KOMUTEHaTa -
OnHanoHicka cpegcrea (XOB) 70,581,056  11,273911 1,702,199 - 83,557,166 249,591 ) 53,712,033 137,518,790
1,178,684 95,892 63,825 22,348 1,360,749 2479629 3,840,378
OcTana cpeqacrtea -
YiynHo 153,989,867 14,024,867 5,547,657 12,046,516 185,608,907 101,267,589 3,651,403 137,300,487 427,837,386
fleno3ntu u octare obasese npema
HaHkama, apyriM hMHaHCUJCKUM 1,563,400 379,330 246,907 3,945,523 6,135,160 19,073 2,074,051 8,228,284
WHCTUTYLMjaMa U LiEHTPanHoj baHum -
Henosntn w ocTane obasese npema 46 575 960 12008254 87569010 6862782 274,803,906 468,239 75,376,306 350,668,156
KOMUTEHTUMA 19,705 -
812,752 122,798 108,507 183,930 1,227,987 7555035 8,783,022
Ocrane obaBese .
YiynHo 248,652,112 13,410,382 9,112,324 10,992,235 282,167,053 487,312 19,705 . 85,005,392 367,679,462
Hero pesusna nosuunja 31, (94,662,245) 614,485  (3,564,667) 1,054,281  (96,558,146) 100,780,277 (19,705) 3,651,403 52,304,095 60,157,924

Aeuembap 2018. roguHe
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HAMNOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

4, YNPABJbAHKE PUSULIUMA (HacTaBak)
4.4, [eBn3HM pu3nK (HacTaBak)

lpernes MOHETapHe aKTUBE U MOHETapHe nacvee no Banytama Ha faH 31. aeuembap 2017. roguHe

Y xurbadama duHapa
[eBun3Ha [eBun3Ha
Ocrane YKynHo Knaysyna y Knaysyna OuHapcke
EUR usD CHF BanyTte y BanyTu EUR y CHF nosuuuje YKynHo
[0TOBMHA W FTOTOBUHCKM 32,980,237 194,101 532,982 4,276,526 37,983,846 18,092,902 56,076,748
€KBUBAJTIEHTU
KpenouTtu 1 noTpaxusarea of 6aHaka
W APYUX HUHAHCHCKVX 6,417,542 3332450  2,695986 2,271,811 14,717,788 227,865 15,287,901 30,233,555
opraHusaumja
I'fg’;ﬂfg:aﬁgoma”‘“a*a oa 18,945,728 - . 2838679 21,784,407 105,852,986 4011996 42,502,750 174,242,139
OwHarcmicka cpeacTaa (XOB) 72,837,246 9474357 1782330 164417 84,258,350 1,947,199 35,317,031 121,522,580
Ocrana cpeacTea 1,676,506 262,767 887 153,019 2,093,179 - 2,197,493 4,290,672
YeymHo 132,857,259 13,263,675 5012185 9,704,452 160,837,571 108,028,051 4,011,996 113,488,077 386,365,695
Lleno3ntu u octare o6asese npema
BaHkama, apyriM hUHaHCUJCKUM 2,887,061 34,162 20,137 209,334 3,150,694 2,388,808 598,274 6,137,776
WHCTUTYLMjaMa U LieHTpanHoj 6aHLm
ffg;’fg;?w”mg‘“a”e 00aBe3CMPEMA  9o4 706977 11783751  8757,887 6447725 251,696,340 6,666,426 50,196,092 317,577,748
Ocrarne o6asese 1,394,516 1,027,312 84513 100,363 2,606,704 8,921 4,399,174 7,014,799
YiynHo 228988554  12,845225 8,862,537 6,757,422 257,453,738 9,064,155 64,193,540 330,730,323
Hero aeausa nosuuuja 31. (96,131,295) 418,450  (3,850,352) 2,947,030  (96,616,167) 98,963,896 4,011,996  49,294537 55,635,372

adeuembap 2017. roguHe
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HAMNOMEHE Y3 KOHCONMWOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. geuembap 2018. roguHe

4, YNPABJbAHKE PUBULIMMA (HacTaBak)
4.5, Mpernep pecetonHeBHor VaR-a

'pyna BpLUM 1 CTPECHO TECTUpArE AEBU3HOT PU3NKA KOjIM CE MPOLiekbYje MOTEHUMjanHK yTuuaj cneuudmyHux gorahaja umnm
NpOMeHe BiLLe hHAHCHJCKMX Bapujabnn Ha oMHAHCKJCKV pe3ynTar, kanuTan v nokasaTesb AeBU3HOr pU3ika.

VaR osHavaBa Hajpehn moryhu rybutak y noptdonujy Mpyne Tokom ogpeheHor nepuoga v npu yHanpen AedUHUCaHOM
WHTepBany nosepetba. [pyna u3padvyHaBa jeaHogHeBHM W pecetopHeBHM VaR, ca uHTepsanom nosepewa of 99%, Ha
[eBU3HMM nosuuyujama (aoesnsHu VaR). pyna m3padyHaBa VaR nmpumeHOM ayToperpecyBHOr-XeTepocKedacTMYHOr Moaena
GARCH, 3a koju Huje Tpaxuna ogobpetbe HapogHe GaHke Cpbuje, y UMby NpoueHe perynaTopHuUX KanuTanHWX 3axTeBa 3a
[EBU3HU PU3NK.

[esu3Hn VaR ce padyHa Ha nosuuwjama y cTpaHoj BanyTy, kao U Ha nosuuujama MHAEKCUMPaHUM BaryTHOM Knaysynom koje cy
cappxaHe y 6aHKapCKoj Kroi3n 1 KbW3K TproBatba.

Mpernen aecetoaHesHor VaR-a ca uHTepBanom nosepewa of 99% 3a 2018. n 2017. roguHy je npukasaH kao LTo Creau:
Y xurmadama duHapa

Ha paH
31. peuembap Mpocek MakcumanaH MuHumanaH
2018.
[leBu3HM pn3mk 19,264 15,478 39,766 1,972
2017.
[leBU3HM pn3mk 28,582 30,447 55,893 17,137
4.6. OnepaTtuBHU PU3MK

BaHke unanuue pyne Ha AHEBHOM HWUBOY npate forafjaje onepaTuBHUX pU3nka 1 ynpaBrbajy OnepaTMBHAM pUsnLMMa, Y Lurby
edukacHor npahewa onepaTuBHOM PU3nKa, Y CBAKOM OpraHM3auMoHOM feny baHke ynaHuue pyne MMEHOBaHW Cy 3anocneHu
3a OmepaTuBHe PU3MKE, KOjU Cy OATOBOPHM 3a TAYHOCT M aXypHOCT nogaTtaka 0 cBuM forafajima onepaTuBHON pU3mka, Kao 1 3a
eBMAEHLMjy CBIUX HacTanux gorahaja y 6asy nogartaka onepaTnBHUX puanka, OpraHnsaumonu geo baxke unanuue Mpyne y umjoj
je HaANeXHOCTW ynpaBrbake pUnLMMa BPLLM MOHUTOPUHT M U3BELLUTaBabE O ONepaTUBHUM pU3MLUMA.

Mepetse, OOHOCHO NPOLEHYy ONEpaTMBHOT pu3nka [pyna BpWwW KPO3 KBaHTUTATWBHY W/WMW KBanuTaTUBHY NPOLEHY
naeHTUMKOBaHOT onepaTuBHOT pumka. baHke ynaHuue Mpyne cnpoBoge Meperse N3NOKEHOCTU ONEPaTUBHUM PU3NLIMMA KPO3
eBuaeHUujy forafaja, npaherse KrbyYHUX MHAMKATOpaA pU3nKa, CaMoNpoLEUBakLE U CTPECHO TECTUPaHE ONepaTUBHON PU3MKa.
CawmonpouetmBare nogpasymesa nNpoLEHy U3NOXEHOCTU puUsnLMMa 0 CTpaHe OpraHW3aLMOHNX 4enoBa Yy ckragy ca Manom
MOEHTUEMKOBAHMX ONepaTUBHUX pu3nka MepereM Moryher pacnoHa, 3Havaja 3a nocrnoBake 1 y4ecTanocTu gorafaja koju mory
[a Npoy3pokyjy rybuTke, nOoeHTU(UKOBaEM HUBOA KOHTpOIE koje 0bnacTy nocnoeaka UMajy Hag OBUM pusnuyMMa U Mepe 3a
noborblare. CTpec TeCT NpeacTaBba TEXHUKY yNpaBrbakba OnepaTMBHUM PU3MKOM, KOjOM Ce MpOoLersyje NOTeHUMjanHu yTuua;
cneuundunyHmux gorahaja n/unv npoMeHe BuLLE (hakTopa puanka Ha U3NOXEHOCT ONepaTMBHOM PU3NKY.

[pyna He MOXe enuUMUHUCATU CBE OmepaTuBHe pusnke, anu yBohjeweM odroBapajyher KOHTPOMHOr OKBUPA, MOHUTOPUHIOM W
ybnaxasarbeM MOTEHLMjanHWX pu3nka yCrocTaBrba MpoLec ynpaerbaka OnepaTMBHUM pusnkom, [pyna npegysnma mepe y
unrby ybnaxaBsarba OnepaTMBHUX pU3WKa M MPOAKTWBHOT pearoBakba Ha NOTEHUMjanHe forahaje onepaTMBHWX pu3uka Kpos3
nepMaHeHTHO mpaherbe CBUX aKTMBHOCTY, MPUMEHY afeKBaTHOT W MOy3gaHOr MHGOPMALMOHOr CUCTEMA W OpUjeHTaLWjoM Ha
MPOJEKTHM NPUCTYN, a YMjuM CrpOBONeweM Ce yHanpehyje NoCnoBHa npakca U ONTUMM3Y]y NOCMOBHM NPOLECH.
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HAMNOMEHE Y3 KOHCONMWOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. geuembap 2018. roguHe

4, YNPABJbAHKE PUBULIMMA (HacTaBak)
4.6. OnepaTuBHU PU3MK

lMyTem noy3maHor n3BeLTaBakba 0 peanusaumiu Mepa 3a yonaxasare onepaTuMBHIX pusnka, [pyna je ycnocTaBuna cucTem 3a
MOHUTOPUHT aKTMBHOCTU KOje Mpedy3uMajy OpraHu3aumoHn aenosu baHaka unanuua pyne y uumby ymarbera onepaTtnBHUX
pu3nka W NPEBEHTUBHOr pearoBatba Ha [forafhaje OnepaTMBHWX pu3MKa KOjU Cy y HacTajawy. Ipyna npoueryje pusmk
noBepaBata akTUBHOCTM Tpehum nuumma 3a obaBrbare oapefeHnx akTUBHOCTY Y BE3U Ca NOCNOBakEeM, Ha OCHOBY YroBopa
3aKrby4eHor ca TUM NnLMMa Kojuma ce jacHo oapefyjy ycnosu, npasa, obasese 1 OArOBOPHOCTH YrOBOPEHUX CTPaHa.

Y uurby HecMeTaHor M KOHTUHYMPaHOT (PYHKLMOHMCAHa CBWX 3HayajHMX cucTema w mpoueca [pyne, kao M orpaHnyaBarba
rybutaka y BaHpeaHuM cuTyauujama, barke unanuue pyne cy ycsojune lMnaH 3a 06e3befere KOHTUHyMTETa NOCNOBakA, a Y
UMby NOHOBHOT YCMOCTaBrbaka OropaBka CUCTEMAa MHGOPMALMOHE TEXHOMoruje y cnydajy npekupa nocnoBawa. badke
unanuLe pyne cy ycBojune lNnaH onopaska akTUBHOCTM y Cryyajy katacTpoda.

4.7. Puaunuu ynarawa

Pusuk ynarara 'pyne npeActasrba pUsnk yrnarara y Apyra npasHa nuua vy OCHOBHa CPEACTBA U UHBECTULIMOHE HEKPETHUHE.
Ynarawe ['pyne y jeoHo nuue Koje Huje nuue y duHaHeujckom cektopy Moxe 6uti go 10% kanutana pyne, npu Yemy ce nog
OBMM ynarawem nogpasymesa ynarawe Kojum unanuue pyne CTudy yoeo wnu akumje nuua koje Huje nuue y UHaHCHCkuM
CekTopy. YKynHa ynarawa pyne y nuua koja HACY nuuya y PUHAHCUjCKOM CEKTOPY M Y OCHOBHA CPEACTBa M MHBECTULMOHE
HekpeTHUHe pyne mory 6ut o 60% kanutana pyne, ¢ TMM LITO Ce OBO OrpaHuyeHe He OJHOCKU Ha CTULake aKuuja pagu
HMXOBE Aarbe NPoAaje y POKy OA LeCT MeceLm of AaHa CTuLakba.

4.8. Pu3aunk usnoxeHoctu

Benuka nsnoxeHocT 'pyne npema je4HOM NULY UK rpynu NoBe3aHWx nuua, YKibydyjyin 1 nuua nosesaHa ca pynom jecte
WN3NOXEHOCT Koja u3Hocw npeko 10% kanwutana lpyne.

Y cBoM nocnosamwy, prna BOAW padyHa O ycmaf]eHocm Ca perynaTtopHo /J,ed)VIHVIcaHVIM NIMMUTUMA U3NTOXEHOCTH:

. /3noxeHOCT npema jeqHOM Ny WK rpynu NoBe3aHux nnua He cme Butu Beha og 25% kanutana lpyne;
«  36up cBux Benukux uanoxeHoctn pyne He cme npehu 400% kanutana Mpyne.

ﬂed)VlHVlcaHVl JIMMUTW N3NOXEHOCTN Npema jeﬂHOM nnuy unu rpynu nose3aHnx nla og4HoCe Ce U Ha nilia noBes3aHa ca prnom.

N3noxeHocT Mpyrne npema jeaHoM JULY WK rpynv NOBE3aHNX NLa, Kao U U3NOXEHOCT NpeMa Ninuuma nosesaHum ca Mpynom
KpeTana ce y OKBUPY NMPONMUCaHUX NIUMUTA.
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4. YNPABIbAKE PU3NLMUMA (HacTaBak)
4.9. Pu3uk semrbe

Pnank 3emrbe je pusuk Koju ce 0QHOCK Ha 3eMSby MOpekna nuua npema koMe je 'pyna uanoxeHa, 04HOCHO pu3nk MoryhHoCTu
HaCTaHKa HeraTMBHWX edbekata Ha (PUHAHCUiCKM pe3ynTaT 1 kanuTan pyne 360r HemoryAHOCTM Ynanuua Mpyne ga Hannaty
NOTPaxu1Barba Of AYXHUKA U3 pasnora Koju Cy Mocreamua NoMTUYKUX, EKOHOMCKWX UK COLMjanHUX NpUIKKa y 3eMibu nopekna
DyXHuKa. Pusnk 3emrbe obyxsata crnegehe pusuke:

. [MoNUTUYKO-EKOHOMCKM PU3MK, MOA KOjUM Ce noapasymeBa BepoBaTHONA OCTBapuBaka rybutka 36or HemoryhHOCTU
ynaHvuya pyne ga Hannmatv noTpaxwuBarba YCMed OrpaHuyersa yTBpReHUX akTuMa LpXKaBHUX U OPYriX opraHa 3emibe
nopekra AyXHWKa, Kao 1 OMLUTAX U CUCTEMCKUX NPUAMKA Y TOj 3EMIbY;

. Pusuk TpaHcepa, nog kojum ce nogpasymeBa BepoBaTHoOha ocTBapewa rybutka 36or HemoryhHocTM Hannate
MoTpaxuBatba MCKa3aHWX y BamnyTW Koja HUje 3BaHWYHa BanyTa 3eM/be MOpekna AyXHWKa, W TO ycred orpaHuyera
nnahatba obaBe3a npema noBepuoLMMa M3 Apyrux 3emarba y ogpefeHoj BanyTu koja cy yTBpfieHa akTuMa LpaBHUX U
LpYrvX opraHa 3emMrbe AyXHuKa.

lpyna ynpaBrba PU3MKOM 3eMIbE Ha HWMBOY MOjeAMHAYHOr MnacMaHa M Ha HuBoy nopTdonuja. Mepewe W KOHTPOMy
M3NOXEHOCTU NOjeANHAYHOr NacMaHa pusuky 3emsbe, Ynaduue pyne Bple ogpefuBakbeM KaTeropuje MHTEPHOr pejTuHra
3eMIbe AYXKHMKA, @ Ha OCHOBY pejTUHra AOAESbeHor of CTpaHe MeRyHapodHO MpU3HATUX PEjTUHI areHumja u yTephuBakem
NMMUTa U3NOXEHOCTU Kao NPOLLEHTOM Of kanuTana I'pyne y 3aBUCHOCTW Of KaTeropuje UHTEpHOr pejTuHra 3emrbe. Mepere u
KOHTPOIY WU3MNOXEHOCTU NOpTdhonuja pusnky 3emrbe pyna BpLUM HA OCHOBY rpynucara noTpaxusara npema cTeneHy pusnka
3emarba AyxHuKa.

Y Uurby agekBaTHOr ynpaBrbaka pU3MKOM 3emrbe, pyna geduHule IuMuTe M3MNOXEHOCTU MOjeAuHayvHo no 3emsbama
nopekna AyxHuka.
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4, YNPABJbAKE PUSULIUMA (HacTaBak)

410. ®ep BpegHoCT hMHAHCH]CKe aKTMBE U Nacuee

Mpeaned kwueosodcmeeHe epedHocmu U ¢hep spedHocmu huHaHCUjcKe akmuee U nacuee Koja ce He epedHyje no ghep spedHocmu
Y xurmadama duHapa

31. geuembap 2018. roguHe 31. geuembap 2017. roguHe
KrwsurosoacteeHa ®ep KwsurosoacTeeHa ®ep
BpeAHOCT BpeAHOCT Huso 1 HuBo 2 HuBo 3 BpeAHOCT BpeAHOCT

®uHaHCcHjcKa aKTUBA
Eg;ﬂfgﬂaﬁ;mpa”(”%“’a oa 191,448,642 187,064,015 7,496,770 928,892 178,683,791 174,242,139 172,486,614
®uHaHcujcka cpeficTBa Koje ce Apxe [0
pocreha ) )
®uHaHcHjcka nacusa
Henoaat n octane obasese npewma 350,668,156 350,658,898 350,658,898 317,577,748 317,597,843

OPYyrum KOMUTEHTUMA

W3padyHaBare dep BpeaHOCTV AaTUX KpeauTa v nnacMaHa KnujeHTuma npolekbyje ce Kopuwherem Mopena AUCKOHTOBaHa rOTOBUHCKMX TOKOBA, 3a KpeauTe W nnacMaHe ca (UKCHUM KaMaTHUM
cTonama. [IMCKOHTHE CTone 3acHuBajy ce Ha TekyNuM kKamaTHUM cTonama, Koje Ce Hyfde 3a MHCTPYMEHTE MO CAIMYHUM YCTOBUMA KOPUCHULMMA KpeauTa, NPUBIKHO UCTUX KPEAMTHUX KBamuTeTa.
Takohe, 06aBe3e Npema KOMUTEHTMMa Ca POKOM Aocneha, YroBopeHe ca (UKCHUM kaMaTHUM CTOMOM Ce AUCKOHTY]Y yaumajyhu y 063up Baxehe ycroBe y cknafly ca BPCTOM A€N03uTa, POKOM Opoyetsa
11 BaNyTOM.

3a kpeauTe koju ce Buwe He ogobpasajy, HUTM nocToju MoryhHocT opoBpaBara (kpeautn uHaekcupanu y CHF), anckoHToBake je M3BPLUEHO MO UCTUM KamaTHUM cTomama. Takofe, 3a kpegute
cybBEHLMOHNCAHE Of CTPaHe apxase, ca (MKCHOM KamaTHOM CTOMOM, VCKOHTOBaHE je W3BPLLEHO NO MCTOj CTOMW, jep YnaHuue I'pyne He 61 ogobpasane kpeauTe MO HUCKM KamMaTHUM cTonama ga
Huje 6uno cybBeHLMOHNCatba jena kamaTe of CTpaHe Apxase. CBM kpeantu n obaBese ca NPOMEHILUBOM KaMaTHOM CTOMOM Cy Y Cknaay ca BaxehuM TPXMLLHUM YCroBUMa 1 [ToCOBHOM NOMIMTUKOM
unanuua pyne.

®ep BpeAHOCT MHBECTULMOHNX XOB Koje ce apxe Ao gocneha npouetbyje ce Kopuwherem TPXUWHUX LieHa Unu Kopuwherem eCKOHTOBaHWX MOAEena rOTOBMHCKUX TOKOBA Ha OCHOBY TPEHYTHMX
TPKMULLHUX KaMaTHUX CTOMa Koje ce Hyae 3a MHCTPYMEHTE CRMYHOT npoussoaa. MHeecTuumoHe XoB koje ce apxe Ao gocneha cy ocnene u KibUroBogCTBEHE BPEAHOCTY Cy jeaHake hep BpeaHOCTH.
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4, YNPABJbAKE PUSULIMMA (HacTaBak)

4.10. ®ep BpeAHOCT (hMHAHCHjCKe aKTUBE U NacuBe (HacTaBak)

QuHaHcujcku UHCMpPyMeHmU Koju ce Mepe no ¢hep epedHocmu

AkTuBa

®duHaHcujcka cpeacsa no dep
BPEAHOCTM kpo3 61unaHc yenexa npopajy
(y AvHapuma)

®uHaHcmjcka cpeacsa no dep
BPEAHOCTM Kpo3 61unaHc yenexa npopajy
(y cTpaHoj BanyTh)

®duHaHcujcka cpeficea no ep
BPEAHOCTM Kpo3 ocTany pesyntat  (y
avHapuma)

®duHaHcujcka akTvBa No dep BpeaHOCTH
Kpo3 ocTanu pesyntat  (y CTpaHoj
BanyTm)

®duHaHcujcka akTvBa No dep BpeaHOCTH
kpo3 6unaHc ycnexa

XapTuje og BpegHOCTW pacronoxuBe 3a
npogajy  (y AuHapuma)

XapTuje oA BPeAHOCTI pacnonoxuea 3a
npogajy  (y cTpaHoj BanyT)

YkynHo

Y xurbadama duHapa

31.12.2018 31.12.2017
YkynHa
aktuBa / YKynHa akTmBa
nacuea no / nacuBa no
thep thep
Hugo 1 HuBo 2 HuBo 3 BPeAHOCTN Hugo 1 HuBo 2 Hugo 3 BPeAHOCTN
597,571 1,197,682 1,795,253 -
323,293 2,838,113 3,161,406 -
51,916,780 51,916,780 -
13,656,359 66,739,402 249,590 80,645,351 -
- - - 572,576 4,852,066 5,424,642
- - - 1,888,350 33,137,523 35,025,872
- - - 2,190,531 78,548,757 332,778 81,072,066
14,577,223 122,691,977 249,590 137,518,790 4,651,457 116,538,346 332,778 121,522,580

Y HuBo 1 pacnopelyjy ce (puMHaHCKCKN MHCTPYMEHTM KojuMa ce Tpryje Ha 6epau, JOK HUBO 2 caapku XapTuje 04 BPEAHOCTM Yuja
ce (bep BPEQHOCT MpoLiewbyje Ha OCHOBY MHTEPHO pa3BujeHUX Modena koju ce Basupajy Ha uHcopmalujama ca aykuuja Ha
CEKYHAAPHOM TPXULLTY XapTuja 04 BPEAHOCTM (ayKumje).

®ep BpeHOCT aKTUBE 3a KOjy HE NOCTOje AMPEKTHE MHAOpMaLMje 0 TproBaky ce pacnopehyje y H1BO 3.
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4, YNPABJbAKE PUSULIMMA (HacTaBak)
411.  YnpaBrbate Kanutanom

Ipyna je ycnocTaBuna CUCTEM ynpaBrbaka pUauLMMa y cknafly ca 06UMOM U CTPYKTYPOM CBOjUX NOCMOBHUX aKTUBHOCTY, @ Liurb
ynpaBrbatba KanuTanoM je HeCMeTaHo OCTBapetse LiUrbeBa NocroBHe NonuTUKe Mpyne.

ObfpayyH kanuTana ¥ nokasaTesba afekBaTHOCTM kanuTtana je nouveBwu of 30.06.2017.roguHe ycknaheH ca Basen I
CTaHOapaOoM.

OcHoBHU LUnIbeBN ynpasrbakba Kanntanom Ccy:

e OuyBabe MUHUManHor perynatopHor 3axtesa (EUR 10 mununona);

+  OJpXaBake 3alTUTHWX CrojeBa kanuTana;

e MOLUITOBaHE MUHUMANHWX PETYNATOPHUX NOKa3aTerba afekBaTHOCTL kKanuTana yehaHux 3a 3alTUTHe CRojeBe kanuTana;
*  0JpXaBare NOBEPEH-a Y CUTYPHOCT U CTAaBUIHOCT NOCNOBak:a;

e OCTBapee NOCMOBHUX U (OMHAHCK|CKWX NNaHOBa;

*  MOLpXaBate OYEKMBAHOr pacTa nnacMaHa;

«  omoryhaBare ontumyma Byayhux u3sopa cpefictaBa 1 HUXOBOT KOpULLhewa;

e 0CTBapetbe NONMUTUKE AMBUOEHIM.

PerynatopHu kanutan GaHkapcke pyne npeactaBrba 36WMp OCHOBHOr KanuTana (kora YMHE OCHOBHW aKUMiCKM W LOLaTHM
OCHOBHM KanuTan) u JOMYHCKOr KanuTana, yMareH 3a ofbutHe ctaBke. [okasaTerbu aaekBaTHOCTW kanuTana npeacraBrbajy
OOHOC kanuTama (YKymHOr, OCHOBHOI MMM OCHOBHOr akuujckor) Ipyne 1 36upa: pu3nkoM MOHAEPUCAHWX M3MOXEHOCTM 3a
KPEOWTHW DPWU3MK, PU3KMK [PYre YroBOpHe CTpaHe, PW3MK CMatbera BPEAHOCTW KyMibEHMX MOTpaxuBara M PU3NK
n3MMpetba/Mcropyke No OCHOBY CROBOAHMX UCTIOPYKA; PU3MYHE aKTMBE MO OCHOBY W3MOXEHOCTU PU3NKY M3MUPEHa/MCNopyKe
(ocvm no ocHoBy CNOBOAHMX UCTIOPYKA); PU3KNYHE aKTMBE MO OCHOBY M3MNOXEHOCTU TPXWLLHUM PU3MLMMA; PU3NYHE aKTUBE MO
OCHOBY M3MOXEHOCTU OMEPaTMBHOM PU3NKY; PU3MYHE aKTUBE MO OCHOBY W3MOXEHOCTM PU3WKY npunarofjaBaka KpeauTHe
W3MOXEHOCTU M PU3NYHE aKTMBE MO OCHOBY MpeKopayeta IMMUTA U3MOXEHOCTU U3 KibUre TproBakba. PU3MKOM NOHAepucaHe
W3MOXEHOCTM 3a KPEAMTHW PU3NK, PU3UK AApYre YTOBOPHE CTPaHe, PU3MK CMakbetba BPEAHOCTH KyNrbEHUX NOTPaXuBatba U puaink
“3MUper-a/Mcnopyke no ocHoBy cnoboaHux ucnopyka GaHkapcke [pyne ce yTBphyjy y Cknagy ca nponucaHum noHgepuma
PU3MYHOCTM 33 CBE Knace akTuBe. PU3WyHa akTMBa MO OCHOBY M3NOXEHOCTW OMEPaTMBHOM pU3NKY Ce [obuja MHOXeHem
PELMNPOYHE BPELHOCTW MPOMMCAHOr MoKasaTerba afeKBaTHOCTM KanWTana M KanuTanHor 3axTeBa 3a OMepaTWUBHU PU3KK,
yTBPREHOT Kao TPOroAuLLIbLM NPOCEK NPOM3BOLA MHAMKATOPA U3MOXEHOCTU MO CBUM NUHWjaMa NocnoBaka 1 NponmcaHux crona
KanuTanHor 3axTeBa 3a CBaKy MOCMOBHY MUHWY.

84



KOMEPUWJAJNNHA BAHKA A.1., BEOIPA[]

HAMOMEHE Y3 KOHCONTMOOBAHE ®HAHCWUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
411.  YnpaBrbate Kanutanom
MokazaTerbu agekBaTHOCTH KanuTana
OcHoBHY KanuTtan
OCHOBHM aKLMjcKW KanuTan
[lopaTHW OCHOBHU KanuTan
[onyHcku kanuTan
OnbutHe cTaBke of kanuTtana
Kanutan
Pusnkom noHgepucaHe M3NOXEHOCTW 3a KPEOWTHW PU3NK, PU3MK Apyre YroBOpHE
CTpaHe, PU3NK CMarbea BPEOHOCTM KyMIbeHUX MOTpaXuBarba W PU3MK
n3MMpetba/Mcropyke No 0CHOBY COBOAHMX UCMopyka
Pu3iyHa akTMBa no 0CHOBY M3MNOXEHOCTY ONEpPaTUBHOM PU3MKY
Pu3iyHa akTMBa no 0CHOBY M3NOXEHOCTYU TPXULLHUM pr3MLMMa
MokasaTers agekBaTHOCTW KanuTtana (MuH. 14.02%)

MokasaTers agekBaTHOCT OCHOBHOT KanuTtana (MuH. 12.02%)

Moka3zaTers afeKBaTHOCTU OCHOBHOT aKuujckor kanuTana (MuH. 10.52%)

Y xurbagama guHapa

31.12.2018. 31.12.2017.
60,605,577 57,278,280
60,232,067 56,904,770
373,510 373,510
(3,469,604) (6,119,492)
57,135,973 51,158,788
190,017,311 168,012,566
33,733,114 33,979,411
2,833,830 6,349,897

25.22% 24.56%

25.22% 24.56%

25.05% 24.38%

Tokom 2018. roguHe cBM mponucaHu nokasaTerbW afekBaTHOCTW kanuTana cy Ounu usHag perynatopHux numuta (8% +
KOMOVMHOBAHM 3aLWTWUTHU CMOj KanuTana, 6% + KOMOMHOBaHM 3aLITUTHU CNoj kKanuTana u 4.5% + KOMOMHOBaHM 3aLWTUTHYM COj
kanuTana 3a nokasaTerbe afekBaTHOCTM YKYMHOT, OCHOBHOT 11 OCHOBHOT aKLM|CKOT KanuTasna pecrekTvBHO).

Crpaterjom 1 lnaHom ynpaBrbawa kanutanom, BaHkapcka pyna obesbefyje oapkaBare HUBOA W CTPYKTYPY UHTEPHOr
KanuTana Koju npyxa ajfekBaTHy MOAPLUKY pacTy nnacmaHa, 6ymyhux u3sopa cpedctaBa W HUXOBOr kopulwhera Ha HUBOY
BaHkapcke [pyne, CNpoBOfjerby NONUTUKE AMBULEHAM, Kao M NpunarofjaBare NPOMEHaMa y perynaTtopHuM 3axTeBuMa.

Tokom 2018. roguHe pyna je oBpayyHaBana v nokasaTerb NeBepuLia y cknagy ca perynaTtopHiM 3axTeBOM, KOjW NpeacTasrba
KOMMYHK OCHOBHOT KanuTana v 3Hoca M3NOXeHOCTH Koje ynase y obpadyyH npeAMeTHOr nokasaTerba.

MnaH ynpaBrbatba kanuTanom, kao Aeo CUCTEMA YpaBIbaka KanuTarnoM, Caapxu:

*  CTpaTelUke LMIbEBE 1 NEPUOA 3a HIXOBO OCTBAPUBAHHE;

e OnuC npoueca ynpaeibaka PacnonoXmBuM WHTEPHUM KanuTanom, nnaHupawe HEroBor afekBaTHOr HuBoa W

0ArOBOPHOCTM 32 Taj NPOLIEC;
*  Mpoueaype NnaH1parba afiekBaTHOr HMBOA PACTIONOXMBOr MHTEPHOT KanuTana;

* Ha4uH 0OCTM3aha U ofpXaBaka afeKBaTHOr HNBOA PacnonoXnWBOor UHTEPHOr KanuTana,

* OrpaHu4yera y Be3n ca pacnosioXMBUM UHTEPHUM KannTanom;

* MpuKa3 1 0Gpasnoxere edexata CTPEC TECTUPatba Ha MHTEPHE KanuTarnHe 3axTese;

e arnokauujy kanutana;
e MNaH NocnoBama y Cryyajy HactaHka HenpegsuheHux goranaja.
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411.  YnpaBrbate Kanutanom

Ipyna Ha KOHTMHYMPaHOj OCHOBY CMIPOBOAM NMPOLIEC MHTEPHE NPOLIEHe afieKBATHOCTY KanuTana y cknagy ca npuponoM, o61MoMm
W CroXeHoLNy MOCMOBHMX aKTMBHOCTM, a Yy cknagy ca CTpaTervjom ynpasrbaka puaMLMMa, MonuTUKaMa 3a ynpasrbatbe
nojenHaYHMM puanuma 1 CTpaTerujom ynpasrbatba Kanutanom.

MpoLec MHTEPHE MPOLieHe aAeKBATHOCTY KanuTana, kao AOKYMEHTOBaH 1 KOHTUHYMpaH NpoLiec cnykwasa criefehe ycrnose:

*  3aCHOBaH je Ha MOEHTUDMKALMM U MEPEHY PU3KKE;

e mpyxa cBeobyxBaTHy NpoLeHy 1 npaherse pusmka kojuma je 6aHkapcka I'pyna nanoxeHa unm moxe 6UTH N3nNoxeHa;
« 0be3behyje apekBaTaH HMBO PaCMONOXMBOT MHTEPHOT KanuTana y cknagy ca pusvyHum npodunom Gankapcke pyne;
*  YKIbYYeH je y CUCTeM yrnpaerbatba baHkapckom [pynom 1 AoHOLLEHE OANYKa;

e MpeaMeT je pefoBHe aHanu3e, npahetba 1 NpoBepe.

®da3se npoLeca MHTEpHe NPOLEHe afekBaTHOCTH kanuTana Ha HuBoy BaHkapcke I'pyne obyxeaTajy:

e yTBpNMBarbE MaTEPUjanHO 3HaYajHUX PU3KKa, Y CKNady Ca KBanMTaTUBHUM W KBAHTUTATUBHUM KPUTEPUYMUME;
*  0bpayyH N3HOCa MHTEPHUX KanuTarHNX 3axXTeBa;

» 0bpayyH U3HOCa CTPECUPaHUX MHTEPHUX KanUTanHWX 3axTeBa;

* ogpefuBatbe YKyMHOT MHTEPHOT KanuTasHOT 3aXTeBa;

* nopefere cnegehnx enemeHara:

O  KanuTtana u pacnonioXuBor UHTEPHOT Kanutana,
O MUHUMAIHUX KanuTanHux 3axTteBa N MHTEPHUX KanuTaltHUX 3axTeBa 3a noje,qMHaqu pusuke;
o 36Mpa MUHUMAIHKUX KanuTanHux 3axTesa N YKYNHUX MHTEPHUX KanuTanHUX 3axTeBa.
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5. KOPULIREHE MPOLEbLUBAKBLA

lpyna KOpWUCTW MPeTnocTaBke M MPOLEHe Koje WMajy edekTa Ha NPEe3eHTOBaHe BPEOHOCTM cpefcTaBa W obasesa y TOKY
u3BeLUTajHOr nepuoga. MpoLeHe, kKao 1 NpeTnocTaBke Ha OCHOBY KOjUX Cy NPOLIEHE M3BPLLEHE, Cy pesynTaT pefoBHUX NpoBepa.
Ose npoueHe 1 NpeTnocTaBKe Cy 3aCHOBaHe Ha MPETXOOHOM WCKYCTBY, Kao M PasnuMuMTUM WHOpMaLmjamMa pacnonoXuBiuM Ha
[aH cactaBibara (PUHaHCH|CKMX W3BELLTaja, a Koje Aenyjy peanHo W pasyMHO y AaTUM OKOSMHOCTMMA Y3 MPUMEHY KOHLenTa
OYEKMBAHOT KpeauTHOr rybuTka.

Krby4Hn u3Bopmn Hen3BeCHOCTM KOA NpoLieHa
Pesepsucatba 3a kpedumHe 2ybumke

ObesBpehere cpeacTaBa Koja Ce MpoLEHYjy METOAOM aMOPTM30BaHOr Tpowka ce YTBpfyje Ha HauuMH KOju je onucaH y
payyHOBOACTBEHO] nonmuTuLm 3(j).

ObesBpehere nnacMaHa uma 3a Lurb 0besbeherbe pasymHor, onpesHor 1 NpaBoBpeMeHor yTBphuBatba rybutaka, kako 6u ce
3awTuTno kanutan pyne y nepuoay kaga rybutak 6yge u aeduHuTMBHO NoTepheH (peanuaosaH) 30or HeMoryRHOCTY HannaTe
YrOBOPEHMX U3HOCA UMW OANMBOM CpeACTaBa 3a U3MUPetbEe NOTEHUMjanHux 0basesa.

Obe3sBpeferbe NnacMaHa W pesepBuCaa Bplie Ce CaMO OHOA Kaja MOCTOjM OnpaBAaH OCHOB, OJHOCHO Kaja MoCTOju
objektmBaH Joka3 0 obesBpefewy kao nocneauua forafaja Koju Cy HacTanu HakOH NOYETHOr MpW3HaBakba KpeauTa, a Koju
HEMOBOLHO yTuYy Ha byayhe HoBYaHe TOKOBE 0 KpeauTa.

[MaBHM enemeHTW Yy mpoueHn obesBpefiera miacmaHa cy cnepehu: npekopayere poka nnaharba rMaBHWLE UM KamaTe,
Telwkohe y HOBYAHUM TOKOBMMA KOPUCHMKA Kpeauta (ChuHaHcujcke Tellkohe), onajare KpPemuTHOr PejTUHra unu npomeHe
NpBOBUTHMX YCMOBA W3 YroBOpa U Apyro.

OGeaspefjetbe NnacMaHa ce BPLUM Ha OCHOBY MpoLieHe ouekmnBaHux Gymyhux HOBYAHMX TOKOBA W3 MOCNOBa-a KnMjeHaTa Uiu
peanu3aumjom cpeacTasa obesbeherba, yKonuko ce npoLeHn Aa fie peanHo KpeauT GUTI HaMMPeH 13 TUX CPeacTaBa.

['pyna Bplum npoLieHy obe3Bpefera NoTpaxmBara Ha rpynHoj U NojeaMHavHoj OCHOBY.

IMojeduHayHo npouerusatse

[pyna npouetsyje MCNpaBKy BPEOHOCTY 3a CBakM MOjedMHAYHO 3HauajaH nracMaH ca CTaTycoM HeusMmupuBamwa obaBesa —
default-a (puanyaH nnacmaH, nogkateropuja pusuka 41, 4010 v 5 npema UHTEPHOM CUCTEMY PejTUHIa), OOHOCHO NNacMaHu Koju
cy knacudmkoBaHu y HMBO 3 y cknagy ca MCOW 9 ctaHgapaom. Tom npunmmkom ce ysumajy y 0063up dmHaHcujcka nosuuyja
KOPUCHMKA KpeauTa, O4PXKMBOCT BU3HMC NNaHa, heroBa cnocobHOCT Aa noborbla cBoje nepdopMaHce y cryyajy uHaHCHjCKuX
Telwkoha, NPojekToOBaHN NPUXOAMN, PacNoNoXMBOCT APYruX BPCTa (hMHAHCKjCKe NOApPLLKe U BPEJHOCT KonaTtepana Koja ce MoXe
peanu3oBaT, Kao U OYEKMBaHU HOBYAHU TOKOBM. YKONUKO fofe [0 HOBUX MHGopMaLMja Koje npema npoLeHn BUTHO Merajy
KpeauTHY cnocoBHOCT KnujeHTa, BPEAHOCT KonaTtepara u U3BEeCHOCT ucnykera obaBesa knujeHTa npema baHuw, Bplm ce HoBa
npoueHa obe3spehersa nnacmana.

lMpar matepujanHe 3HavajHocTh [pyna oapefyje Ha OCHOBY aHanu3e BPeAHOCHE CTPYKType nopTdonumja no BpcTama KnujeHata
1 npom3Boza.

/cnpaBka BpeOHOCTM Ha MojeduHauHOj OCHOBK Ce obpayyHaBa YKONMKO nocToje 06jeKTWBHM Aokasu obesspeferba Koju cy
pesynTar jegHor unu Bulle Jorahaja HacTanmx HakOH MHULMjanHoOr Npu3HaBaa (PUHAHCWICKOT CPeacTBa M YKOMNMKO MOCTOjU
MeprbuBO CMarerse Bymyhux TOKOBa roTOBMHE.
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5. KOPULLREHE NPOLEELUBARA (HacTaBak)
ObjekTnBHNM [OKa3nMa Koju yka3yjy Ha notpeby obesBpefjera nnacmaHa, cmatpa ce:

*  kaja MHAHCHJCKO CTake AyXHUKA yKasyje Ha 3HaTHe npobneme y HeroBoM NocnoBaky;

* Kaja nocToje nojauu O Heusmupewy obaBesa, y4eCTanoM Kalltbewsy Yy OTANaTh UMM HeucnykaBawy ApYrux
YroBOPHWX oapenada;

e kapa [pyna, ycnen uHaHcujckux notewwkoha AyxHUKa, OUTHO MPOMEHM YCroBE OTMIiaTe NOTPaXmBaka y OAHOCY Ha
OHe KOju Cy NPBOBUTHO YrOBOPEHMU;

*  [YXHUK HE MOXe Aa u3mupu cBoje obaBese y Lienocty b6e3 peanusauuje cpeactsa obesbehetba;

e HenpekugHa briokaga padyHa npeko 60 aaHa;

*  Kaja nocToje u3BeCHe 3HauajHe puHaHcuMjcke noTelukohe y NocnoBaky KnujeHTa (6aHKpOTCTBO, NMKBMAALMjA, CTEYa]
UK Heka Apyra BpcTa iMHaHCHjCKke peopraHmsaumje Oy)XHUKa) U CIIMYHO.

[lokasn ce mory pokymeHToBaTW W aHanusom y Watch npouecy, MHgopmMaumjoM o noBehaHoM CTEneHy pusnka AYXHWKa,
“3BeLUTajMa Ca cacTaHaka Koju Cy OApXKaHW ca LyXHUKOM, u3BeLlTajuma 0 06aBrbEHOM MOHWUTOPUHIY KonaTepana knujeHara,
“3BeLUTajUMa O NPUHYAHO] HannaTh U AaHuMa bnokage, U3BeLLTajumMa O KpeauTMa y oL U ApYrUM MHAopMaLMjama Kojuma
[pyna pacnonaxe.

Mopeq Tora, AOKyMeHTaUujy noTpebHy kao Aoka3 3a 0besspefere nnacmaHa, NPeAcTaBbajy U AoKasn 3a NPOLEHY 04YEKMBAHUX
NpUNKMBa No NacMaHy, Koju ce Npe CBera OfHOCe Ha JOKYMEHTaUM]y O nnaHu1paHinm bynyhuM HOBYaHMM TOKOBUMA AYXHMKA.
Kana noctoje 06jekTuBHM jokasu, u3Hoc obesspehersa ce obpadyHaBa kao pasnuka usmeny BpyTo KbMroBoaCTBEHE BPEAHOCTM
CpefcTaBa M cafjallkbe BPemHOCTM npouereHux Oyayhux TOkoBa roToBuHe, nMpu 4Yemy pyna yBaxaBa nocTojate BULLE
CLieHapwja HannaTe NpunMKoM NpoLieHe oYekuBaHux Byayhnx TokoBa roToBuHe. TOM NPUINMKOM, CLIEHApHja Koja ce Mory y3eTn y
ob3np cy cueHapuja M3 MOCNOBamba (PECTPYKTypupare/cnopasymm M CMWYHO), CLeHapuja W3 peanu3auuja konartepana
(BaHcymcku/cyncku/cTeuaj 1 ocTano) M npogaja noTpaxweawa. BeposaTHohe ogpefeHor cueHapuja pyna mpouerbyje Ha
OCHOBY UCTOpUjCKE peanu3auuje M Hannate npobnemaTuyHuX cryyajeBa, CneuucbUYHOCTU NOjeAMHAYHOT KIUjeHTa, Kao W
npeasuhatrbem byayhux moryhux ucxoga, npu yemy je 36up caux cueHapuja 100%.

['pynHo npouersugar-e

ObesBpeherse ce npoLeksyje rpynHo Mo CBUM MiacMaHuMa KOf KOjuX Huje uaeHTudukoBaH 06jekTuBHM aoka3 obesspeherka 1
KOju HMCY NojeaMHayHo 3HavajHu ca ctatycom default-a u 3a nnacmaHe kop Kkojux obpayyHOM Ha NojeanMHayYHoj OCHOBM Huje
yTBpheH n3Hoc obesspefjerba, kao 1 N0 OCHOBY MPOBU3WjA W pYrux NOTpaxuBawa koja HeMajy enemeHTe 3a cohewe Ha
cafallkby BPEOHOCT.

pynHa npoLieHa ce BpLUM MO rpynama npema CAMYHUM KapakTepucTukama y nornesy KpeauTHOr puanka koje ce hopmmupajy Ha
OCHOBY WHTEPHO MponucaHe metogonorije (DOHWTETHe rpyne No BpcTama knujeHata M nnacmada), 6asupaHe Ha cuctemy
WHTEPHOT pejTUHra U TO Ha MeceyHoM HuBoy. Metoponoruja 3a obesBpehjerse je 3HauajHO NMpoMer-eHa M YMeCTo npucTyna
peanu3oBaHor rybutka y cknagy ca MPC 39, npumetbyje ce npuHumn Oyayher ouekneaHor rybutka, y cknagy ca MCOW 9, kpos3
YKIby4MBatbe yTULAja O4YEKMBAHOT KpeTata MakpOEKOHOMCKUX Bapujabnu Ha Gyayhe kpeTarbe BepoBaTHONe rybutka Ha 6aau
CTATMCTUYKN JOKa3aHNX Mefy3aBUCHOCTM.

ObesBpehere Ha rpynHoj ocHoBM Ha3npa ce Ha OYEKUBAHOM KPEAMTHOM rybuTkKy y ckrnagy ca BepoBaTHONOM Heusmupera
obaBe3a y HapegHux 12 meceum (noTpaxueatba y HMBOY 1), ocuM y Cnyvajy kKaja mocTojW 3Hau4ajHO MOropLuake KpeauTHOr
pu3iKa y OAHOCY Ha TPEHYTaK MHULMjarHor Npu3HaBakba, kaga ce MpoLeHa KpeauTHUX rybutaka Bplum Ha 6a3n BepoBaTHohe
Hem3mupera 00aBe3a 3a Nepuop XMBOTHOT Beka MHCTPYMEHTA (MOTpaXuBatba y HUBOY 2).

LleHehu cneuudnyHOCTM Yy NOCnoBakby ca KnujeHTMa, nocebHo ce yTBphyjy MurpaLumje 3a npuBpeaHe KNujeHTe, MUKPo GusHuC,
CTAHOBHWLLTBO MO BPCTamMa Npou3Boa, (PUHaHCHiCKe MHCTUTYLIMjEe U U3NIOXEHOCTW NpeMa pxaBama.

OGe3Bpehetbe kpeanTa ymarbyje BpeOHOCT KpeauTa v npuaHaje ce kao pacxop y okeupy 6unakxca ycnexa.
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5. KOPUWIREHE MPOLELUBAA (HacTaBak)
Ymephugatse 8epogamHoe 2ybumka no eaHbunaHCHUM cmaekama

YTBphuBare BepoBaTHOr rybutka no BaHOGMNAHCHUM cTaBkama (noTeHuwjanHum obaBe3ama) BpLUM Ce kaja Ce npoLeHu da
NOCTOjM [OBOSBHO U3BECHO OYekMBarbe Aa he gohu Jo OAnMBa CpeAcTaBa 3a U3MUpere noTeHuujanHe obasese. YTBphuBare
BepoBaTHoOr rybutka lpyna Bplum W 3a HeuckopuiuheHe npeyseTe obasese, 3a koje Huje yrosopuna 6e3ycnosBHo u 6e3
NpeTxoaHe HajaBe, MOTYRHOCT OTKasa yrosopeHe obaBese. [punukom obpauyHa pesepBucara Mo OCHOBY HEMCKOPULLREHUX
npeyseTtux obaBesa, pyna kopucu chaktop koHepauje (CCF) kojum ce Kopuryje KrMroBogCTBEHA BPEAHOCT HEMCKOPULIREHNX
npey3eTux obaeesa.

Ymephusatse ghep epedHocmu

dep BpeaHOCT (PUHAHCHiCKUX MHCTpyMeHaTa MpefcTaBiba M3HOCE MO KojUMa Ce CPELCTBa MOry pa3MeHuTH unu obaBese
N3MMpUTM U3MeRy ynyhReHWX, BOTbHUX CTPaHa Y TPaHCaKLMjU MO TPXULUIHUM YCRoBUMA.

['pyna BpLM BpeaHOBaHE (UHAHCH|CKMX MHCTPYMeHaTa no:;
- bep BpegHOCTY kpo3 BunaHc ycnexa u

- bep BpegHOCTY Kpo3 OcTanu pe3yntar, ca npusHasareM «recycling» unu 6es npusHasarba y bunaHcy ycnexa.

OuHaHemjcka cpeacTBa M obaBes3e KnacuuKoBaHM MO hep BPeAHOCTM Kpo3 OMnaHC ycnexa ce, Y MOCTYNKy HakHagHor
BpegHOBaka Mepe Mo cep BpegHOCTH, Oe3 ykrbyuuBatba TPOWKOBA MpOAaje WM LpYrMX TPOLKOBA MpU MPecTaHky
npusHasarba. [obuum / rybuum koju npouctudy of npomeHe ep BPeOHOCTM OBUX (PUHAHCUCKUX WHCTPYMEHaTa, HWX0BM
NpUxoaM Of AMBWAEHOM, KaO M KYpCHe pa3nuke ce npusHajy y GunaHcy ycnexa. He cnpoBogu ce TecT Ha noTeHuujanHo
obesBpefere 0BMX PUHAHCH]CKMX MHCTPYMEHaTA.

HakoH moyeTHOr Mpu3HaBaka, MHCTPYMEHTU KanuTana HakHagHO ce 0OMepaBajy Y 3aBUCHOCTW O Tora Aa v MMajy KOTUpaHy
TPXMILHY LeHy. WMHCTPYMEHTW KkanuTana Koju UMmajy KOTMpaHy TPXMLLHY LeHy ogmepaBajy ce MO TPXWLWHO] BpegHoCTH, a
WHBECTWLMjE Y WHCTPYMEHTE KanuTana Koju Hemajy KOTUpaHy TPXKWULWHY LEeHy Ha aKTMBHOM TPXMLITY OAMepaBajy ce
kopuLLhereM TeXHUKa NPOLIEHE, NpK YeMy ce KOMOUMHYje BULLE PacronOXMBMX MPUCTYNA U TEXHUKA 3a Mepetbe hep BPEAHOCTU.

MHBecTULMje Y MHCTPYMEHTe KanuTana Koju Ce He ApXe paau TProakba U Koju ce BpedHyjy no dep BPeaHOCTH Kpo3 ocTanm
pesynTaT ce Mepe, y MOCTYMKy HakHagHOr BpeAHOBakba, No (ep BpeaHocTH, Ges YKIbyunBata TPOLLKOBa Npodaje Unn Apyrvx
TPOLUKOBA MpW MPECTaHKy Mpu3HaBatba. Y3 13yseTak NpUMIbEHUX AMBMOEHON KOjU Ce Mpu3Hajy y GunaHcy ycrexa, cBu Apyru
BE3aHW A0BULM W ryBuuu, YKIbYYYjyRu U KOMMOHEHTY KYPCHWX pasniuka, ce MpWsHajy y OCTaroM pesynTaTy, Mpeko kanuTtana.
/3HocK npukasaHu y ocTanoM pesynTtaty ce He MOry HakHafHO NMpeHeTH y GUnaHC ycnexa, 1ako ce kKyMynupaHu Aobuum unm
ryGuLym Mory TpaHcgepucaTi yHyTap kanuTtana, Ha HepacnopefeHy ao6uT.

MHBeCTULMjE Y AYXHUYKE MHCTPYMEHTE KOju ce BpedHyjy no ep BPEeAHOCTM KPO3 OCTanu pes3yntaTt Ce, HaKoH MHULMjanHor
npusHaBara, BpeaHyjy Ha cnegehn HaumH:

a. pobuun/rybunum op obesspefera, koju ce W3BOAE M3 UCTE METORONOrMje, koja ce Mpumeyje W 3a (mHaHcujcka
CpeacTBa MepeHa o aMopTM30BaHO] BPeJHOCTH, NPU3Hajy ce y GunaHcy ycnexa;

b.  pobuun/rybuum og KypcHUx pasnuka, ce npusHajy y bunancy yenexa;

C. MpWXOAM Of kamaTa, KOju Ce padyHajy NpUMeHoOM MeToaa eheKTUBHE Kamare, ce Npu3Hajy y bunaHcy ycnexa;
d.  pobuun/rydrum og npoMeHe dhep BPEAHOCTM Ce NPU3Hajy KPO3 OCTamnm yKynHW pesynTar;

€. Yy cnyvajy usBpLueHe mogudukauyje, soduun/ryduum og mogudukaumje ce npusHajy y bunatcy ycnexa u

f. y cnyvajy npectaHka npuaHaBarba, kyMmynaTueHU Aobuum/rybuum npeTxonHO NpU3HaTK KpO3 OCTanm YKynHU pesynTat
ce peknacugukyjy U3 kanutana y bunaHc ycnexa, kao npunarofjaarse ycnes peknacugukauje.

OuHaHCKiCKM LepuBaTi HaKHAZHO ce MpepadyHaBajy no TPKMLLHOj BPEAHOCTU. TPXMLLHE BPEeSHOCTU (MHAHCHiCKMX gepuBaTa
ce fobujajy Ha OCHOBY pasnMUUTKX TEXHWKa MpOLEHe, YKIby4yjyhu AMCKOHTOBaH-e HOBYAHWX TOKOBA. [poMeHa BpegHOCTH
(hMHaHCUjCKX AepnBaTa ce padyHOBOACTBEHO MCKa3yje Y OKBMPY NacuBe, OBHOCHO akTuBe u brnatca ycnexa.
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5. KOPUWIREHE MPOLELUBAA (HacTaBak)

lMpomeHe thep BpeaHOCTH iHaHejckux obaBesa 3a obaBese Koje ce BpeaHyjy Mo (ep BPeaHOCTM BPLLUM Ce Y cryyajy:
e  mpoMeHa y chep BPeOHOCTU Koja je nocreauLia NpOMEHe COMCTBEHOT KpeAUTHOT puaiika obaBe3e uckasyje ce y 0cTanom pesyntarty,
e anpeocTanu U3HOC NpoMeHe dep BpeAHOCTM obaBese ce 1ckasyje y bunakcy yenexa.

OuHaHcvjcke 0baBese koje Ce Apke paay TproBata U [epuBaTW, NOCMe NOYETHOr Mpu3HaBakba W ofMepaBatba, BpemHyjy ce no dep
BPESHOCTH.

MpomeHa dep BpenHOCTU duHaHcHjcke oBaBese Koja ce ApXY pafy Tprosatsa, YkIbydyje Ce Y NpUxoae, OAHOCHO pacxode Nepuosa y Kome cy
HacTanu.

Ykonwvko [pyna usmupyje ceoje 0baBese npema NoBepuoLMMa 1 3anocneHmMa roToBMHOM Koja ce YTBpRyje y OfHOCY Ha LieHy akuuja unu uma
onuujy Aa ce onpegenu u3mely oBa fABa HauMHa M3MMperba 0baBe3e, BPeHOBAHE TakBWX TpaHCaKLuja ce BPLUW Y CKNady ca peneBaHTHUM
MCoW.

KoHuenm cpep spedHocmu

Mpunukom Mepetba chep BpeaHocT Mpyna ce onpederbyje 3a NpucTyn/TexHuke koje Tpeba fa MakcumMuanpajy ynotpedy peneBaHTHWX jaBHO
[OCTYNHUX nogataka (eHrn. ,observable inputs®), a ga MUHUMUM3MPajy kopuwhere nogaTaka Koju HUCY jaBHO JOCTYMHU (eHrn. ,unobservable
inputs®).

Ha pacnonaratby cy 3 npucTyna 3a Mepetse (hep BpeaHoCTy:
*  TPXALWHM NPUCTYN
e TPUXOAHM MpUCTYN
e TPOLIKOBHM MPUCTYN

Mpyna Bplum yTBphUMBatbe thep BPELHOCTU (hMHAHCMCKUX WHCTPyMeHaTa Ha AaH GunaHca. Kag rog je moryhe Ipyna Bplum mepetbe dep
BPEAHOCTU yNoTpeboM TPXKULLHMX LieHa LOCTYMHMX Ha aKTMBHOM TPXWLUTY 3@ AaTW MHCTPYMEHT. TpxuWTe ce cMaTpa aKTUBHUM ako Cy
KOTWpaHe LieHe Nako M peAOBHO AOCTYMHe W NPeLCTaBrbajy CTBApHe M PeAOBHe TPXMLIHE TPaHCaKLmje N0 TPXKMLLIHUM YCroBUMa.

Y cnyyajy [a TpXuWwTe 3a (hUHAHCMiCKE MHCTPYMEHTE HWje akTUBHO, dep BpegHOCT ce oapefyje ynotpebom meTogornoruje npoueHe.
MeTogonoruje npoLeHe YKibydyjy TpaHCaKLuje Mo TPXULWHUM ycrioBima nuamelly ymyhenux, BorbHUX CTpaHa (ako Cy AOCTYMHe), No3nBakbe Ha
noctojehy chep BPEAHOCT OCTanMX WHCTPYMEHATA KOjW CY CYLUTUHCKM UCTW, aHanuae AMCKOHTOBAHWX TOKOBA rOTOBMHE W [ipyre anTepHaTUBHE
metofde. OpgabpaHa MeTogonorvja NpoLeHe MakcMMarHo KOpUCTM TPXULIHE NoAaTke, 3acHuBa Ce Y HajMar0j Moryhoj Mepu Ha mpoueHama
Koje cy cneunduyHe 3a pyny, ykibydyje cBe hakTope Koje YYeCHWUM Ha TPXKUWTY cmatpajy kao ogpefyjyhe 3a ueHy, y cknagy ca
npuxsaheHnM ekoHOMCKUM MeTogonormjama 3a oppefuBame LeHe (UHAHCMCKUX WHCTPYMeHaTa. YrnasHu nojauu 3a MeTode npoLeHe
pa3yMHO oApaxaBajy TPXMLUIHA O4YeK1Barba 1 hakTope puanka NpuHoCa Koju Cy caapxani y hHaHcjCkoM MHCTpyMeHTy. MeTofe npoLeHe ce
rogeLuaBajy 1 TecTUpa HMX0Ba UCMPaBHOCT YNoTPebOM LigHa W3 YOurbuBKX NOCTOjeNnX TPpaHCaKLMja Ha TPXKULLTY 3a UCTe MHCTPYMEHTe, Ha
OCHOBY APYr1X AOCTYMHUX YOUrbUBUX TPXMLUHIMX NofaTaka.

Haj6orbu fokas chep BpeaHOCTM (DUHAHCHICKOT MHCTPYMEHTA MPUAMKOM WHULMjaNHOT NpU3HaBakba je LieHa OCTBapeHa Y TpaHcakumjy Tj. dep
BPEHOCT HafloKHaAe Koja je Aata WhM MpuUMIbeHa, OCuM ako je ep BPeaHOCT LATOr MHCTPYMEHTa [okasaHa mopeferem ca Apyrum
yourbMBMM NocTojehnm TpaHcaKLmjama Ha TPXKWLLTY 3a UCTe MHCTPYMeHTe (6e3 moaudmkoBakba unm npedopMynucarsa) Unm je 3acHoBaHa Ha
MeToAM NpoLeHe umje Bapujabne yKrbyyyjy camo nogaTke Koju Cy yourbuem Ha TpxuwTy. Kapa LeHa ocTBapeHa y TpaHcakumju Aaje Hajborbu
[oka3s dep BpegHOCTV MPUIMKOM VHWLMjanHOr NpuaHaBara, (UHAHCUCKU MHCTPYMEHTU Ce MHULMjanHO Mepe MO LieHU TpaHcaKuuje u cBe
pasnuke u3mehy Te LieHe W BPeOHOCTU Koja je WHULMjamHO YCTaHOBSbEHa METOLOM MpOLeHe Ce HakHagHO uckadyjy y bunaHcy ycnexa, y
33BMCHOCTM 0f NOjeANHAYHNX YMHEHWULA W OKOMHOCTW TpaHCaKumje, anu He kacHuje Of MOMeHTa Kafa je MpoueHa MoapxaHa yourbuBUM
TPXMLIHUM NOAALMMA UIK Kafa je TpaHcakLyja 3akrbyyeHa.

Cae pasnuke usmely chep BpeLHOCTY NPUMMKOM NMOYETHOT NPU3HaBakba W M3HOCA KOjU MOXe Aa 3aBUCH Of HEYOUrbMBMX NapameTapa NpuaHajy
ce y okBupy bunaHca ycnexa 6e3 ognarawa, anu ce npuaHajy TOKOM Beka Tpajatba WHCTPYMeHTa Ha 0AroBapajyi HauuH unn npuankom
HIXOBOr OTKYNa, NpeHoca unm oTyfera, U kaga dep BPeAHOCT nocTaHe yourbusa. CpeAcTsa v fyre nosuuuje ce Mepe no NoHyHeHoj LieHK,
a obaBese W kpaTke NO3uLMje Ce Mepe No TPaxXeHoj LieHn. Pep BPeSHOCT OfpaxaBa KPeaUTHU PU3MK MHCTPYMEHTa M YKIbyudyje Kopekumje Koje
ofpaxasajy KpeguTHU puank baHke w gpyre yroBopHe cTpaHe, rae je peneBaHTHO. [lpoueHe dep BpeaHOCTM 3acHoBaHe Ha Mopenuma
npoLieHe ce Kopuryjy 3a cBe ocTane hakTope, Kao LUTO Cy PU3MK MMKBUAHOCTY UM MOZENN HEM3BECHOCTH, Y Mepu Y Kojoj [pyna cmatpa aa
Tpeha n1ua y4ecHULM Ha TRXULLTY MOry Aa WX y3my y 0631p Npunukom oppefuBatba LieHe TpaHcaKkumje.

YtBphuBare ep BpegHOCTM (DUHAHCHiCKUX WHCTPYMeHaTa W npu3HaBate edekata NpoueHe Ce CMpoBOAM Ha OCHOBY oppenbu
Metoponoruje 3a yTephuBae ep BpegHOCTU (DUHAHCUCKUX MHCTPYMeHaTa, 3acHoBaHWX Ha [lormTuum n CrpaTerju ynpaerbawa
puanLmma.
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6. W3BELLUTABAHKE MO CETMEHTUMA
6.1.  UsBewrTaBawe No CTpaTelUKMM CErMeHTUMA - Ynanuue pyne
MatuyHa 6aHka npati 1 obenodarsyje NocnoBame no CerMeHTMa Kpo3 ABa Moaena u3BeLuTaja:

- W3BeluTaBatbe NO CTpaTeLLKMM CEerMeHTUMa — ynanuue pyne (HanomeHa 6.1.) v
- W3BeluTaBatbe No onepaTvBHUM CETMEHTUMA — MOCIOBHUM NMHMjama (HanoMeHa 6.2.).

WHdhopmaLmie o pesynTaTma cBaKor U3BELLTAjHOT CErMeHTa Cy npuKkasaHe y HacTaBky.
pyna 1Ma yKyrHO YeTUPK YnaHuLe Koje NPeLCTaBrbajy CTPaTeLlKe OpraHu3aLyoHe AesoBe:

YKrbydyje kpeauTHe, Aeno3nTHe U rapaHumjcke nocroee kao
KomepuujanHa 6aHka a.g., beorpag, Cpbuja, W nocrioBe obaBrbaka NnaTHoOr npomeTa Yy 3emrbi K
MaTtnyHa 6aHka WHOCTPaHCTBY, MOCMNOBake Ca XapTwjama Of BPEAHOCTM W
JPYrMM (DUHAHCUJCKAM MHCTPYMEHTMA

YKrbydyje kpeauTHe, 4eno3nTHe U rapaHumjcke nocroee kao
KomepuujanHa 6aHka a.a., Mogropuua, LipHa W nocrioBe obaBrbaka MNMaTHOr MpPOMETa Yy 3eMIbU M
lopa WHOCTPAHCTBY, MOCMOBake Ca XapTujama of BPeaHOCTU M
OPYrM (PUHAHCUCKUM MHCTPYMEHTUMA

YKrbydyje kpeauTHe, Aeno3nTHe U rapaHumjcke nocroee Kao
KomepuujanHa 6aHka a.g.,bawa Jlyka, bocham n nocnoBe obaBrbawa nnaTHOr npomeTa Yy 3emibi U
XepLerosuHa WHOCTPaHCTBY, MOCMNOBake Ca XapTwjama 04 BPegHOCTM W
OPYrM (PUHAHCUCKUM MHCTPYMEHTUMA

KombBaHnk MHBECT [pywwTBo 3a ynpaerbawe
MHBECTULMOHUM hoHaoM a.a., Beorpag,
Cpbuja

YKrby4yje nocrnose ynpasrbakba MHBECTULIMOHUM
oHaoBMMa

MatuuHa GaHka npaty u obenoparbyje MOCMOBake MO CTpATEWKUM CErMEHTMMa — unaHuue [pyne y OKBUPY CBOjUX
KOHCONMMAOBaHWX hMHAHCHjCKMX M3BeluTaja. pyna Hajeehn 4eo ceor mocrnosatba 0baerba Ha Teputopujn Penybnvke Cpbuje.
3aByicHa npaBHa NuLa HUCY Of MaTepujaiHor 3Havaja 3a nojeauHayHu puHaHCujckn u3BeLwTaj MaTnyHe baHke.

BunancHa cyma MatuiHe 6aHke msHocn 90.23% ykynHe GunaHcHe cyme koHconmupoBaHor GunaHca cTamwa (2017. roguHe:
92.9%).

BunancHa cyma KomepuujanHe 6aHke a.g., Mogropuua usHocu 3.48% ykynHe koHconvgosaHe aktvee (2017. roguHe: 3.05%),
KomepuujanHe 6aHke a.a., bawba Jlyka 6.26% (2017. rogune: 4.04%) n KombaHk IHBECT-a 0.03% (2017. rogute: 0.01%).

PesyntaT cTpaTeLLKor cerMeHTa Ce KOpUCTM 3a Mepere YCrelHOCTU nocrnosata, byayhu aa pykosogctso MatuuHe BaHke
Bepyje fa je 0Ba WH(hopMauuja HajpeneBaHTHWja 3a BpeAHOBaKE pesynTaTa ogpefeHor cTpaTelwkor cerMeHTa y nopehemwy ca
APYrvM NpaBHUM NULMMA Koja MoChyjy y HaBe4EeHUM AEnaTHOCTUMA Ha NOKAMHOM TPXMLUTY.
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6. M3BELUTABAKE MO CEFTMEHTUMA (HacTaBak)

6.1.  W3BewTaBame MO CTpaTELLKUM CerMeHTMMa - unaHuue Mpyne (HacTaBak)

6.1.a. Peknacudukaumje nosuumja y nojeamHa4yHum omHaHCUjcKUM usBelwlTajuma ynaduua Mpyne
npe KoHconuaauuje

3a noTpebe koHconupoBawa, a Mpe MOCTyMka KOHOCNMAauumje, mpema noTpedu, BpwM ce peknacudvkauuja nosuuuja y

nojeAnHaYHUM (PUHAHCUCKUM M3BeLLTajuMa YnaHuua [pyne Koju yTudy Ha Kopekumjy bunaHcHe cyme u pesyntata y GunaHcy

ycnexa uckasaHux y CTaTyTapHAM 13BeLLTajuMa.

KopurosaHu thvHaHcujcku U3BeLLTajW NpeacTaBrbajy noYeTHe bunaHcHe nosuupje Koje cy Aarbe npeameT koHconuaaumje.

Ha gan 31.12.2018. usBpluieHe cy cnegehe peknacudmkauuje y nosuumjama bunaqca crarba 1 bunaHca yenexa no ynaHvuama

Ipyne, ocum 3a unanuly Kombank MHBECT, kog koje Huje 6uno edekTa pexknacudmkaumje:

BUNAHC CTAHA
y 000 PC[l

BunaHcHa cyma MaTtuyHe 6aHke 401,165,980

Kopekuwja 3a ncnpaske BpeaHOCTM Koje Ce OAHOCE Ha YMatbere
BpeaHocTM yyelwha y 3aBucHe DaHke 2,869,029

Kopekuuja 3a ncnpaske BpeaHOCTH Koje Ce 04HOCE Ha niacMaHe

1,322
3aBVCHUM YnaHuLama
KopurosaHa 6unaHcHa cyma MatuyHe 6aHke 404,036,331
CratyTapHa 6unaHcHa cyma Kb Bawa Jlyka 27,859,851
Ymatbetbe 3a pasrpaHinyeHe Npuxoge 3a NoTpaxuBara MckasaHa Mo 446
amopT.Bpea. nupmeHom EKC-a
YMmatberbe 3a pasrpaHuyeHe TpoLLKkoBe 3a 0baBe3e KckasaHe Mo (54,415)
amopT.Bpea. nupmeHom EKC-a ’
Kopekuuja 3a ucnpaske Bpe4HOCTH Koje ce oaHoce Ha MaTuyny 6aHky (1,712)
KopuroBaHa 6unaHcHa cyma no mogeny MatuyHe 6aHke 27,804,170
CratyTapHa 6unaHcHa cyma Kb Mogropuua 16,809,534
Ymatrbetbe 3a pasrpaHinyeHe TpoLLKoBe 3a 0baBese vckasaHe Mo 3434
amopT.Bpea. nupmeHom EKC-a ’
Kopekuuja 3a ucnpaske BpeaHOCTM Koje ce opHoce Ha MaTnyHy 6aHKy (18,540)
Kopurosahu BC no mogeny MatuuHe 6aHke 16,794,428
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6. M3BELLUTABAHKE MO CETMEHTUMA (HacTaBak)
6.1.  W3BewTaBame MO CTpaTELLKUM CerMeHTMMa - unaHuue Mpyne (HacTaBak)

6.1.a. Peknacudukaumje nosuumja y nojeamHa4yHum omHaHCUjcKUM usBelwuTajuma ynaduua Mpyne
npe KOHconupauuje (HacTaBak)

BUNAHC YCMNEXA
y 000 PC]

Pe3yntat Matu4He GaHke 8,145,182
Kopekuuje 3a edhekat HETO NPOMEHE UCMPaBK/ BPEAHOCTH NnacMaxa
Koju Ce OQHOCE Ha 3aBMCHE UnaHuLe (HeraTneaH edpekar)

(4,937)
Kopekuuje 3a ecpekaT HETO NpOMeHa pe3sepaucar-a 3a rybutke no 7.262
BaHOWUNaHCHO] akTMBM (MO3NTUBAH edekar) ’
KopuroBaHu peayntat MatuyHe 6aHke 8,147,507
CratytapHu pe3nytat Kb Bawa Jlyka 122,702
Kopekuuje 3a edhekat npoMeHe 1cnpasky BpeLHOCTM NacMaHa Koju ce (121)
opgHoce Ha MatuuHy 6aHKy (HeraTueaH edbekat Ha pesynTar)
KypcHe pasnuke Ha nopes Ha fobuTak o NokasnHoj perynaTuem v 12
OLJIOXEHN Nopesn — edhekaT NPUSHAT Y kanuTany (No3uTUBaH edekar)
Kopurosanu pesyntat Kb Kb Bama Jlyka 122,593
CratytapHu pesyntat Kb Moaropuua 111,092
Kopekuuje 3a echekaT npomMeHe UCIpaBKM BPEAHOCTU NnacMaHa Koju ce 3436
opHoce Ha MaTnuHy 6aHKy (no3uTMBaH edekat Ha pesynTarT) ’
KypcHe pasnuke Ha nopes Ha fobuTak no nokanHoj perynaTuem u 6
OLTIOXEHN Mope3an — edhekaT NPU3HAT y kanuTany (Mo3uTueaH edekar)
KopuroBanu pesyntat Kb Moaropuua 114,534

MpunukoMm KoHCONMAauMje M3BPLUEHA je enuMMHaumMja cBux MeRycobHMX opHoca u3 GunaHca cTawa y usHocy op 7,209,128
Xvrbapa ouHapa (2017. rogune: 7,226,876 xurbaga auHapa). M3 GrunaHca ycnexa M3BpLUeHa je enumMuHaLymja npruxoga y UsHocy
o 28,802 xurbage auHapa (2017. rogure: 68,429 xurbaga auHapa), a pacxoga y usHocy og 23,059 xurbaga auHapa

(2017. ropguHe 43,414 xurbapa auHapa).
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HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2018. roguHe

6. W3BELLUTABAHKE MO CEFTMEHTUMA (HacTaBak)

6.1.  W3BewTaBame MO CTpaTELLKUM CerMeHTMMa - unaHuue Mpyne (HacTaBak)

6.1.a. Peknacudukauuje nosvumja y nojeauHauyHum dmHaHCcHjckMM u3BelwTajuma unanuua Mpyne

npe KOHconupauuje (HacTaBak)

MojeanHaynmn peknacudmkoBaHu bunaveum cramwa 31.12.2018. rogue:

Kb Beorpaa

KB Mogropuua

KE Barba Jlyka
Kombank WHBECT

36upHK peknacudukoBaHu HekoHconmaosaHu 5C

Y Xurbafjama mMHapa

404,036,331
16,794,428
27,804,170

161,158
448,796,087

MojeanHaunm peknacudpmkoBaHn Bunaveum ycnexa (npe onopesuara) 31.12.2018. rogune

Kb Beorpaa

Kb lMoaropuua

Kb Batba Jlyka
KombaHnk UHBECT

36upHK peknacuukoBaHM HeKOHCONMAoBaHu BY (npe nopesa)

6.1.6. Mpuka3 koHCONMAOBaHUX TpaHCaKLUuja

BunaHc cmarsa 2018. 200uHe

30MpHU HEKOHCONMAOBAHW OBMNaHC CTawba

y xurbadama OuHapa

8,123,398
122,034
139,853

1,624

8,386,909

U3Hoc KoHconupauuje
OunaHca cTamba

Y xurbapama auHapa
KoHconuaoBaHnu
O6unaHc ctawa

448,796,087 7,209,128 441,586,959
roToBMHa/0baBe3e 8,848
nnacmaHu/obaBsese 1,719,392
ynosu/kanuran 5,480,888
Bunanc ycnexa 2018. 200uHe
Y xurbagama guHapa
30MpHM HeKOHCONUAOBaHN AOOUTaK Yy U3Hoc koHconupaumje KoHconuagoBanu poburtak

Bunaxcy ycnexa (npe nopesa) OunaHca ycnexa (npe nopesa)
npuxoau pacxoau
8,386,909 28,802 23,059 8,381,166
Kamate 3,449 3,449
HakHane 8,671 8,671
Ocranu npuxoau/pacxogm 618 618
KypcHe pasnuke (peknacucmkoBaHo y kanutan) 16,064 10,321
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HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2018. roguHe

6. W3BELLUTABAHKE MO CEFTMEHTUMA (HacTaBak)

6.1.  W3BewTaBame MO CTpaTELLKUM CerMeHTMMa - unaHuue Mpyne (HacTaBak)

6.1.6. Mpuka3 koHCONMAOBaHUX TpaHcaKuuja (HacTaBak)

Bunaxc cmara 2017. goduHe

U3Hoc koHconupaumje bunaHca

Y xurbapama auHapa
KoHconuaoBaHu

30MpHU HEKOHCONMAOBAHU OBMNaHC CTamwba cTama OunaHc cTawa
407,335,192 7,226,876 400,108,316
roToBMHa/0baBe3e 1,192
nnacmaHu/obasese 1,744,796
ynosu/kanuran 5,480,888
Bunaxc ycnexa 2017. 200uHe
Y xurbapama auHapa
30MpHM HeKOHCONUAOBaHN AOOUTaK Y U3Hoc koHconupaumje KoHconuagoBanu pobutak

Bunaxcy ycnexa (npe nopesa) OunaHca ycnexa (npe nopesa)
npuxogu pacxoam
7,341,399 68,429 43,414 7,316,383
Kamate 4,061 4,061
HakHage 9,469 9,469
KypCHe pasnuke (peknacucukoBaHo y kanutan) 54,899 29,884
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HAMNOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

6. M3BELUTABAKE N0 CETMEHTUMA (HacTaBak)

6.1.  U3BewTaBake NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)

6.1.u. lMperneg akTMBHOCTM CTpaTELLKMX cermeHara

M HaCTaBKyje npuKa3aH npernen akTMBHOCTU CTpaTELKNX cermeHaTa U3 KOHCONTMAoBaHOr HunaHca cTara U KOHConMaoBaHor bunaxca ycnexa:

A. BUITAHC CTAHA - KOHCONMOOBAHW Ha paH 31. geuembpa 2018. rogmHe

AKTUBA

'OTOBMHA W CpeacTBa kof LeHTparnHe BaHke

MoTpaxwBatba No 0CHOBY AepuBaTa

XapTuje of BpeAHOCTH

Kpeauntu n notpaxusatba og 6aHaka v apyrux MHaHCU|CKUX opraHusauyja
Kpeoutv n notpaxmsarba 0f KOMUTEHTa

HemartepujanHa uMoBuHa

HekpeTHuHe, NOCTpojeta 1 onpema

/HBECTULMOHE HEKPETHUHE

Tekyha nopecka cpeacTaa

OpnoxeHa nopecka cpeacTea

CranHa cpeAcTBa HamerseHa Npogaju U cpeacTea nocrosama koje ce obycTaem-a
Ocrana cpeactea

YKynHo akTusa

Y xurbadama duHapa
Komepuujanna Komepuujanna Komepuujanna KomBaHk
6aHka 6aHka 6aHka a.g., MHBECT a.g.,
a.j., beorpap a.a., Mogropuya Bama Jlyka beorpag YKynHo
63,595,710 2,466,997 7,929,332 - 73,992,039
4,070 - - - 4,070
133,177,598 1,967,042 2,227,301 142,779 137,514,720
18,371,519 1,143,293 1,506,349 16,376 21,037,537
167,545,674 8,597,573 15,305,395 - 191,448,642
557,051 25,194 45,223 - 627,468
5,619,078 306,695 121,592 19 6,047,384
1,896,347 94,956 268,512 - 2,259,815
- - 1,650 - 1,650
840,967 - - - 840,967
227,630 255,595 175,778 - 659,003
6,612,032 496,610 43,046 1,976 7,153,664
398,447,676 15,353,955 27,624,178 161,150 441,586,959
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HAMNOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

6. M3BELUTABAKE N0 CETMEHTUMA (HacTaBak)

6.1.  U3BewTaBake NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)
6.1.u. Mpernea aKTUBHOCTU CTpaTeLIKUX CerMeHaTa (HacTaBak)

A. BUNAHC CTAIA - KOHCONWOOBAHW Ha paH 31. peuembpa 2018. rogmHe (HacTaBak)

Y xurmadama duHapa

KomepumjanHa KomepumjanHa Komepuujanna KomBaHk
6aHka a.g., 6aHka a.g., 6aHka a.g., bawba MHBECT a.g.,

MACUBA Beorpag Mogropuvua Nyka Beorpag YKynHo
[enoantn 1 octane ob6aBese npema baHkama, Apyrum (UHAHCW|CKMM OpraHM3aLujama
W LeHTpanHoj 6aHuy 4,042,274 237,889 3,948,121 - 8,228,284
[enoantn 1 octane ob6aBese npema Apyrum KOMUTEHTMA 317,229,084 13,840,132 19,598,940 - 350,668,156
Pesepsucata 1,646,400 130,585 22,732 9,136 1,808,853
Tekyhe nopecke obaBese - 119 10,782 143 11,044
OpnnoxeHe nopecke obasese - 9,841 4,836 - 14,677
Ocrane obaBese 9,059,972 95,359 177,810 753 9,333,894
YkynHo obGaBe3e 331,977,730 14,313,925 23,763,221 10,032 370,064,908
Kanuman
AKUMjCKM KanuTarn u eM1cuoHa npemuja 40,034,550 - - - 40,034,550
AKkymynupanu pesyntat 8,300,982 (734,409) 218,749 10,732 7,796,054
Pesepse 22,979,387 618,124 93,638 232 23,691,381
Yyewwha 6e3 npaBa koHTpone - - 66 - 66
YKynaH kanutan 71,314,919 (116,285) 312,453 10,964 71,522,051
YkynHo nacuBa 403,292,649 14,197,640 24,075,674 20,996 441,586,959
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HAMNOMEHE Y3 KOHCOJIMQOBAHE ®HAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

6. M3BELUTABAKE N0 CETMEHTUMA (HacTaBak)
6.1.  U3BewTaBame NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)

6.1.u. Mpernea aKTUBHOCTU CTpaTeLIKUX CerMeHaTa (HacTaBak)

A. BUITAHC CTAHA - KOHCONMMOOBAHW Ha paH 31. geuembpa 2017. rogmHe:

AKTUBA

['0TOBMHA W CPELCTBA KO LieHTpanHe baHke

XapTuje of BpeAHOCTH

Kpeautu n notpaxusarba of 6aHaka 1 Apyrux uHaHCUjCkux opraHusaLyja
Kpeoutn n notpaxmsarba 04 KOMUTEHTa

HematepwujanHa uMoBMHa

HekpeTHuHe, NOCTpojeta 1 onpema

/HBECTULIMOHE HEKPETHUHE

Tekyha nopecka cpeactaa

OpnoxeHa nopecka cpeacTea

CranHa cpeAcTBa HamereHa Npogaju v cpeacTaa NocrnoBaka koje ce obycTaema
Ocrana cpeactea

YKynHo akTuBa

Y xurbadama duHapa
Komepuujanna KomepumjanHa Komepuujanna KomBaHk
6aHka 6aHka a.g., 6aHka a.g., WHBECT
a.j., beorpap Moaropuua Bama Jlyka a.j., beorpap YKynHo
49,840,887 2,366,019 3,869,842 - 56,076,748
117,288,767 2,300,043 1,778,837 154,933 121,522,580
29,047,033 778,990 407,532 - 30,233,555
153,897,367 7,104,793 13,239,979 - 174,242,139
460,263 10,308 27,816 - 498,387
5,655,248 305,336 56,586 30 6,017,200
1,988,608 112,256 279,700 - 2,380,564
- - 5,622 - 5,622
857,096 6,431 - - 863,527
241,148 310,676 235,794 - 787,618
6,798,285 506,853 173,478 1,760 7,480,376
366,074,702 13,801,705 20,075,186 156,723 400,108,316

98



KOMEPUWJAJTHA BAHKA A.L1., BEOIPA[]

HAMNOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

6. M3BELUTABAKE N0 CETMEHTUMA (HacTaBak)

6.1.  U3BewTaBake NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)
6.1.u. Mpernea aKTUBHOCTU CTpaTeLIKUX CerMeHaTa (HacTaBak)

A. BUNAHC CTAIbA - KOHCONWOOBAHW Ha paH 31. peuembpa 2017. rogmHe (HacTaBak)

Y xurmadama duHapa

Komepuujanna KomepumjanHa Komepuujanna KomBaHk
6aHka 6aHka a.g., 6aHka a.g., WHBECT

MACUBA a.g., beorpag Mogropuvua Bawa Jlyka a.n., beorpag YKynHo
ObaBe3e No OCHOBY AepuBaTa 7,845 - - - 7,845
[enoantn 1 octane obaBese npema baHkama, ApyrMM MHAHCH|CKMM OpraHM3aLmjama 1
LieHTpasHoj 6aHuy 3,283,494 196,445 2,657,837 - 6,137,776
[enoantn u octane obasese npema Lpyrum KOMUTEHTAMA 292,471,640 11,960,678 13,145,430 - 317,577,748
Pesepaucarba 1,368,051 162,331 15,848 5,653 1,551,883
Tekyhe nopecke obaBese - 47 1,672 32 1,751
OgpnoxeHe nopecke obasese - - 1,647 - 1,647
Ocrane obaBese 7,543,442 83,554 101,032 1,522 7,729,550
YkynHo oGaBese 304,674,472 12,403,055 15,923,466 7,207 333,008,200
Kanuman
AKUMjCKM KanuTarn u eMuchoHa npemuja 40,034,550 - - - 40,034,550
AkymynupaHu pesynrat 7,341,571 (772,527) 113,036 9,334 6,691,414
Pesepse 19,645,901 586,110 141,964 112 20,374,087
Yyewwha 6e3 npasa koHTporne - - 65 - 65
YKynaH kanutan 67,022,022 (186,417) 255,065 9,446 67,100,116
YkynHo nacuBa 371,696,494 12,216,638 16,178,531 16,653 400,108,316
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HAMNOMEHE Y3 KOHCOJIMQOBAHE ®HAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

6. W3BELUTABAHE MO CEFMEHTUMA (HacTaBak)
6.1.u. Mpernes akTMBHOCTM CTpaTELIKMX CerMeHaTa (HacTaBak)

B. BUNAHC YCIMEXA - KOHCONWOOBAHMU 3a roauHy koja ce 3aBplasa 31. aeuem6pa 2018. rogute

Mpuxoaun o kamaTta
Pacxoau o kamata

HeTo npuxoau oa Kamarta

Mpuxoam og HakHaga v nposuaunja
Pacxoau og HakHaga v npoBu3nja

HeTo npuxoau oa HakHapa v npoBusuMja

HeTo nobuTtak no ocHoBYy NpomeHe chep BpeaAHOCTU (DMHAHCUJCKUX MHCTPYMeHaTa

HeTo gobuTak no ocHOBY NpecTaHka nNpu3HaBaka PUHAHCUC]KMX MHCTPYMEHaTa Koju ce
BpeaHyjy no dep BpegHocTn

HeTo npuxoa/pacxon o4 KypcHUX pasnunka u edekarta yroBopeHe BanyTHe krnaysyre
HeTo npuxoa no ocHoBy obe3Bpehera hHaHCUJCKUX CpeAcTaBa Koja ce He BPeaHyjy Mo
hep BpeaHOCTU Kpo3 BunaHc ycnexa

HeTo nobuTak no ocHOBY NpecTaHka nNpu3HaBaka PUHAHCU]CKMX MHCTPYMEHaTa Koju ce
BpPeAHYjy N0 aMOpTU30BaHOj BPeAHOCTH

OcTanu nocnoBHW NpUXoan

YKyI'IaH HeTO NOCNOBHU Npuxon

TpolukoBM 3apafa, HakHaga 3apaja v ocTanu NIMYHU pacxoam
TpoLkoBu amopTusauuje

Octanu npuxoam

Octanu pacxoamu

Hdo6uTtak npe onopesuBama
Mopes Ha gobuTtak
[obutak/rybruTak no OCHOBY OAJIOXKEHUX Nopesa

[NobuTtak HaKOH onope3vBakba

Y OKBMPY MCKa3aHOT KOHCOMMAOBaHOT J06UTKa, LOGUTaK Koju NpUNpaaa BnacHuLMMa Ges npaea KoHTpore usHocy 2 xurbage PCL.

Y xurbadama AuHapa

KomepuwmjanHa KomepuujanHa KomBaHk

KomepumjanHa 6aHka a.n. 6aHka a.n. bamwa WHBECT a.p.
6aHka a.n. Beorpag Mogropuua Jlyka Beorpan YKynHo
13,741,459 558,654 791,833 577 15,092,523
(910,270) (83,003) (152,606) - (1,145,879)
12,831,189 475,651 639,227 577 13,946,644
7,200,038 188,349 241,604 23,037 7,653,028
(1,996,886) (45,230) (70,170) (295) (2,112,581)
5,203,152 143,119 171,434 22,742 5,540,447
44,076 - - 4,496 48,572
230,194 - 16,872 18 247,084
2,863 (3,274) (1,122) 1 (1,532)
11,818 29,335 10,528 - 51,681
526,547 - - - 526,547
155,351 7,636 11,808 - 174,795
19,005,190 652,467 848,747 27,834 20,534,238
(4,442,799) (265,618) (320,675) (14,845) (5,043,937)
(551,988) (34,940) (42,816) (10) (629,754)
280,229 58,264 36,886 13 375,392
(6,167,977) (296,849) (879,966) (9,981) (6,854,773)
8,122,655 113,324 142,176 3,011 8,381,166
- (119) (18,076) (181) (18,376)
24,109 (7,381) 816 - 17,544
8,146,764 105,824 124,916 2,830 8,380,334
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HAMNOMEHE Y3 KOHCOJIMQOBAHE ®HAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

6. W3BELLTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. M3BewwTaBame NO CTpaTeLKUM CerMeHTMMa - YnaHuue 'pyne (HactaBak)

6.1.u. Mpernen akKTMBHOCTYM CTpaTELLKNX CermMeHarTa (HacTaBak)

B. BUITAHC YCMEXA - KOHCONMIMAOBAHMU 3a roavHy koja ce 3aBpwasa 31. geuem6pa 2017. roguHe

KomepuwmjanHa KomepuujanHa KomBaHk
KomepumjanHa 6aHka a.n. 6aHka a.n. bamwa WHBECT a.p.

6aHka a.g. Beorpag Mogropuua Jlyka Beorpan YKynHo
Mpuxoau op kamata 14,048,478 570,143 739,378 400 15,358,399
Pacxoau of kamata (1,606,137) (76,856) (158,168) - (1,841,161)
HeTo npuxoau oa kamarta 12,442,341 493,287 581,210 400 13,517,238
Mpuxoam og HakHaga v npoBuaunja 6,692,276 190,745 254,228 22,258 7,159,507
Pacxoau of HakHaga v npoBusmja (1,616,461) (44,896) (84,273) (276) (1,745,906)
HeTo npuxoau oa HakHapa v npoBusnja 5,075,815 145,849 169,955 21,982 5,413,601
HeTo nobuTtak no ocHoBY NpomeHe chep BpeaAHOCTU (DMHAHCUJCKUX MHCTPYMeHaTa 56,537 - - 5,083 61,620
HeTo no6uTak no ocHOBY NpecTaHka npusHaBaka PUHAHCUC]KUX MHCTPYMeHaTa Koju ce
BpeaHyjy no ep BpeaHocTn 91,584 534 10,386 19 102,523
HeTo npuxoa/pacxopn oA KypcHUX pasnuka 1 edpekaTta yroBopeHe BanyTHe knayayne (111,257) 24,405 9,430 20 (77,402)
HeTo npuxoa no ocHoBY ymaheta 06e3Bpefera hruHaHCHjCKX cpeAcTaBa Koja ce He
BpeAHyjy no dep BpeaHOCTH Kpo3 bunaHc ycnexa 17,883 2,356 16,103 - 36,342
HeTo gobuTtak no ocHOBY NpecTaHka Npu3HaBarka MHBECTULMa Yy NPUAPYXEHa ApyLITBa U
3ajedHNYKe nogyxsaTe 306 - - - 306
OcTtanu nocnosHW Npuxoamn 183,973 6,584 10,802 - 201,359
YKynaH HeTo NOoCrIOBHU Npuxon 17,757,182 673,015 797,886 27,504 19,255,587
TpolukoBM 3apafa, HakHaga 3apaja M ocTanu NIMYHU pacxoau (4,520,197) (281,361) (315,193) (14,061) (5,130,812)
TpoLukoBu amopTu3aumje (563,582) (25,234) (36,844) (20) (625,680)
Octanu npoxoau 753,804 15,898 9,257 23 778,982
Octanu pacxoau (6,305,123) (297,342) (348,142) (11,087) (6,961,694)
Hdo6uTtak npe onopesuBama 7,122,084 84,976 106,964 2,359 7,316,383
Mopes Ha pobutak - (46) (9,300) (35) (9,381)
[obutak No OCHOBY OAMOXEHWX Nope3a 930,118 29,978 898 - 960,994
[NobuTtak HaKOH onope3nBakba 8,052,202 114,908 98,562 2,324 8,267,996

Y OKBMPY MCKA3aHOT KOHCOMMAOBaHOT J06UTKa, LoGUTaK Koju Npunpaaa BnacHuumMma 6e3 npasa KOHTpone uaHocu 1 xurbagy PCLL.
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6. W3BELUTABAHKE MO CEFTMEHTUMA (HacTaBak)

6.2. WsBewrTaj no onepaTMBHMM CErMeHTUMA — NOCNOBHUM NIMHWjaMa
MaTtuyHa 6aHka Ma Tpu onepaTuBHa CerMeHTa:

- Tlocnoeu ca npaBHMM nuumma MatuuHe GaHke — YKrbydyje KpeawTe, AenosuTe W ocTane TpaHcakuuje ca
KIWjeHTUMa NpaBHUM NinuMma ocum baHaka,

- Tocnosu ca craHoBHWWTBOM MatiHe 6aHke — Ykrbydyje kpeawuTe, Oenosute W octane TpaHcakuuje ca
KNUjeHTUMa PU3MYKAM NULMMA, MUKPO KIMJEHTUMA, Npedy3eTHLMMA W1 NOSbONPUBPEAHULMMA 1

- WHBectuumoHo GaHkapctBo W Mefy-6aHkapcko nocrioBake MatuuHe OaHke — Ykrbydyyje nocrosawe ca
XapTujama of BPe4HOCTY 1 APYTUM PUHAHCHCKUM MHCTPYMEHTUMA, Kao 1 TpaHcakuyje ca baHkama.

Byoyhu oa 3aBucHe unauuue pyne nocnyjy kao camocTarHu eHTUTETU Ha CBOjUM NOKaMHWUM TPXMLLTMMA U [ja Ce pe3ynTaTtu
OCTBapEHU Ha Taj HauMH KOPUCTE 3a MEPeH-Ee HIXOBE YCMELLHOCTM NOCNOBaka, Aa je NoCnoBake nojeanHayuHux Ynaquua Mpyne
Kao CTpaTeLUkux CermeHaTa npukasaHo y okBupy HamomeHe 6.1, kao 1 aa Matnyna 6aHka Yunn 90% koHconmgoBaHe BunaHcHe
cyme, 3a notpebe M3BelwTaBawa MO OMEpaTWBHAM CerMeHTUMa Ha HuBOy [pyne, 3aBucHe unanuue pyne cy npukasaHe y
okBMpY jegHor cermenTa (Cyncugujapm).

Mpu carnepasatby npodutabunHocTh / pesyntarta ceakor cermeHTa MatuuHe 6aHke, OCUM NpUxo4a U pacxofa OCTBapeHUX U3
MocroBara Ca KNujeHTUMa, YKIbydyjy Ce WM NMpUXOAM W pacxodn U3 WHTEpHMX ogHoca uamely cermeHata MatuuHe GaHke
obpayyHaT nomohy TpaHCgepHuX LieHa koje ce yTBphYjy Ha OCHOBY ofroBapajyhnx TPXULWHMX LieHa (HETO mpuxoau/pacxoam u3
WHTEPHUX OJHOCA), Kao 1 Jieo HeTo npuxoaal/pacxopa koje je MatuuHa 6aHka uckasana 13 nocroBatba ca cyncuamjapuma.

3HavajaH yTuuaj Ha peaynTat y 2018. roguHu MManm cy HeTO MPUXOAM MHAMPEKTHUX OTNMCA KOju Cy u3HocumM 51,681 xurbagy
OnHapa (of Yera ce Ha HannaheHa OTnMcaHa noTpaxwBawa ogHocuno 329,451 xurbaga AvHapa). Takofe, Ha BUCKMHY
pesynTata, nopeg HeTO MPUXOAA MHOMPEKTHWX OTMMCa yTULAO je M HeTo AobuTak Mo OCHOBY MpecTaHka Npu3HaBarba
(OMHAHCUJCKIUX UHCTPYMEHaTa Koju ce BpeaHyjy no amopTU30BaHOj BPELHOCTU Y U3HOCY of 526,547 xurbafa auHapa no OCHOBY
npojaje nnacmaHa BuLLe KnujeHaTa.

Mpunukom n3page n3BeLUTaja no CErMEHTUMa ONepaT BHY TPOLLKOBM NOCIOBaka Ce Aene Ha AMPEKTHE onepaTMBHE TPOLLKOBE
(QMpeKTHO nof KOHTPONMOM CermMeHaTa MocroBakba WK Cy OMPEKTHO MOBE3aHW Ca MOCMOBaeM CerMeHata) U WHAMPEKTHe
onepaTuBHE TPOLLKOBE (BUCKMHA OBWX TPOLLKOBA HWje Nof AMPEKTHOM KOHTPOMOM CerMeHaTa Unu He MocToju AUpeKkTHa Besa ca
noCrnoBakeM CerMeHara).

CBaKku CEerMEHT NOCIOBatba Ce 3aAyKyje AMPEKTHUM OmepaTBHUM TPOLLKOBUMA KOjM Ce OHOCE Ha Taj CETMEHT Kao W AeNiom
WHONPEKTHUX ONepaTMBHUX TPOLLKOBA (pacnodena OBMX TPOLLIKOBA Ha CerMeHTe Ce BpLUW NPUMEHOM ofroBapajyinx Krbydesa
KOjW Ce KopuCTe 3a anokaliujy TPOLLKOBA TPOLLUKOBHUX LieHTapa Ha NpoduTHe LieHTpe).

[vpekTHn onepaTvBHK TPOLIKOBM Ha HMBOY [pyne wsHoce 8,264,772 xurbage guHapa u umHe 70% yKymHUX OnepaTWBHWX
TpowkoBsa. [IMpeKkTHW onepaTUBHW TPOLLKOBW Ce HajsehuM [enoM cacToje Of TPOWKOBA KOjU Cy AMPEKTHO MOBE3aHM ca
nocrnoBakeM CermeHata (3apaje, TPOLLKOBM 3aKkyna, TPOLIKOBM amopTu3aLmje, MapkeTUHra U Apyrit TPOLLKOBM), @ Y MarbeM
Jeny YuHe WX M TPOLLIKOBY KOjW Ce Ha CEermeHTe arnouupajy Ha 6a3u oanyke MeHalMeHTa.

Ha cermeHT nocrnoea ca cTaHoBHUWTBOM MaTuuyHe 6aHke ogHoCK ce n3Hoc of 5,764,006 xurbafa AnHapa AMPEKTHNX TPOLLKOBA
(70% ykynHUX AMpPeKTHUX Tpolukosa [pyne), WTO je nocreguua BenuKe NOCnoBHe Mpexe M Bpoja 3anocneHux pagHuka Ha
MOCNOBWMA Ca CTAHOBHMLUTBOM.

Y cknapy ca npeTxoaHo HaeefeHnM, [pyna je y nocnosHoj 2018. roguHu ocTapuna fobutak npe nopesa y usHocy og 8,381,166
Xurbaga auHapa.
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6. M3BELUTABAKE N0 CETMEHTUMA (HacTaBak)

6.2.  W3BewTaj No onepaTMBHMM CErMeHTUMA — NOCNTIOBHUM NIMHMjaMa (HacTaBak)

W3BewTaj no onepaTuBHuM cermenTuma 3a 2018. roguHy je npukasaH y HacTaBky:

Mocnoswm ca

Y xurbapama avHapa

cTaHOBHUWITBOM MaTuuHe MocnoBu ca npaBHUM WHBecTUUMOHO GaHKapcTBO U Ocrano MpunarohaBawa u YkynHo Mpyna
31.12.2018 GaHke nuumMma MaTnyHe G6aHke Mefhy6aHkapcko nocnoBawe MaTtnyHe 6aHke MaTtuyHe 6aHke Cy6cuamnjapu KOHcONW j (koHCconuAaoBaHo)
Mpuxoaun n pacxoau
Mpuxopn of kamata 6,680,346 2,461,416 4,599,696 - 1,351,065 - 15,092,523
Pacxopav of kamata (630,059) (178,255) (101,956) - (235,609) - (1,145,897)
Heto kamaTe 6,050,287 2,283,161 4,497,740 - 1,115,456 - 13,946,644
HeTo kamaTe 13 MHTEpHKX ogHOCa (727,305) (601,012) 1,331,766 - (3,449) - -
HeTo HakHape 3,835,447 757,668 610,037 - 337,295 - 5,540,447
HeTo HakHape v3 UHTepHUX ogHoca - - 6,997 - (6,997) - -
Pe3ynTaT npe ucnpaekv BpeAHOCTU 9,158,429 2,439,817 6,446,540 - 1,442,305 - 19,487,091
HeTo npuxoau/pacxoam ncnpaske BpeAHOCTU (25,518) 22,453 12,558 - 36,548 5,640 51,681
PesynTaT npe onepaTuBHWX TPOLLKOBA 9,132,911 2,462,270 6,459,098 - 1,478,853 5,640 19,538,772
[IMpeKTHW onepaT1BHU TPOLLKOBU (5,764,006) (1,410,121) (179,085) - (911,560) - (8,264,772)
HeTo npuxoagu/pacxoam KypcHUX pasnunka - - 2,863 - (4,395) - (1,532)
HeTo KypcHe pasnuke 13 MHTEPHUX OfHOCA - - (10,321) - 16,064 (5,743) -
HeTo octanu npuxoau u pacxoam (174,657) 488,433 233,641 - 68,701 - 616,118
HeTo octanu npuxoam u3 UHTEPHUX oaHoca 206 206 206 - (618) - -
Pe3ynTaT npe MHAMPEKTHWUX OnepaTUBHMX TPOLLKOBa 3,194,454 1,540,788 6,506,402 - 647,045 (103) 11,888,586
WHAMpeKkTHU onepaTuBHM TPOLLKOBU (1,590,127) (1,193,677) (336,767) - (386,849) - (3,507,420)
PesynTaT npe nopesa 1,604,327 347,111 6,169,635 - 260,196 (103) 8,381,166
AkTuBa no cermeHTMMa
[OTOBMHA U FTOTOBMHCKWN EKBMBANEHTU - - 63,595,710 - 10,396,316 13 73,992,039
[oTOBMHA 13 MHTEPHUX OgHOCA - - - - 8,848 (8,848) -
Mnacmanu 6aHkama - - 18,370,198 - 2,662,152 5,187 21,037,537
MnacmaHu 6aHkama U3 UHTEPHUX ogHOCa - - 107,531 - 1,611,625 (1,719,156) -
MnacmaHy KOMUHEHTUMA 91,855,167 75,690,507 - - 23,902,968 - 191,448,642
VHBecTMUMOHe xapTuje of BpeaHOCTH - - 133,177,598 - 4,337,122 - 137,514,720
WHBecTuuuje y cybeunpmjape - - 2,611,859 - - (2,611,859) -
Ocrtano - - - 15,757,175 1,836,845 1 17,594,021
OcTano n3 NHTepHUXx ogHoca - - - 236 - (236) -
91,855,167 75,690,507 217,862,896 15,757,411 44,755,876 (4,334,898) 441,586,959
ObGaBe3se no cerMeHTMMa
Ob6aBese npema 6aHkama - - 4,042,274 - 4,186,010 - 8,228,284
ObaBe3e npema 6aHkama U3 MHTEPHUX OfHOCa - - 1,620,474 - 107,531 (1,728,005) -
ObaBese Nnpema KOMUTEHTUMA 261,120,783 49,937,553 6,170,748 - 33,439,072 - 350,668,156
Cy6opavHupaHe obasese - - - - - - -
Ocrtano - - - 10,713,635 462,096 (7,263) 11,168,468
OcTano n3 NHTepHUx ogHoca - - - - 236 (236) -
261,120,783 49,937,553 11,833,496 10,713,635 38,194,945 (1,735,504) 370,064,908

Hanomere: [nacmaHu MUKPOKITUjeHMUMa NpuKasaHu Cy y 0K8UpPY ceaMeHma Nocosu ca CmaHO8HUWMEoM
MHOupekmHU onepamueHuU MpoWwKosu ce 00HOCEe Ha pacxode Koju HUCY N0O KOHMPOSIOM NOCIIOBHUX CeaMeHama
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6. W3BELUTABAHKE MO CEFTMEHTUMA (HacTaBak)
6.2. WUsBewTaj no onepaTUBHUM CerMeHTMa — NOCNOBHUM NMHUjaMa (HacTaBak)

/3BeLwTaj no onepatuBHUM cermeHTuma 3a 2017. roanHy je npukasaH y HacTaBky:

Y xurbapama avHapa

Mocnoswu ca
cTaHOBHUWITBOM MaTuuHe MocnoBsu ca npaBHUM WHBecTUUMOHO GaHKapcTBO U OcTano MpunarohaBawa u YkynHo Mpyna
31.12.2017 6aHke nuumma MatnyHe 6aHke mMehy apcko nocnosawe MaTtnuHe G6aHke MaTtuuHe G6aHke Cy6cuauvjapu KOHCO. j (koHConuaoBaHo)
Mpuxoaun n pacxoau
Mpuxopn of kamata 6,367,966 2,649,990 5,030,522 - 1,309,921 - 15,358,399
Pacxopav of kamata (897,588) (207,371) (501,178) - (235,024) - (1,841,161)
Heto kamaTe 5,470,378 2,442,619 4,529,344 - 1,074,897 13,517,238
HeTo kamaTe 13 UHTEpPHUX OAHOCa (886,255) (768,155) 1,658,266 - (3,856) - -
HeTo HakHape 3,613,223 876,021 586,570 - 337,787 - 5,413,601
HeTo HakHape v3 UHTepHUX ogHoca - - 6,412 - (6,412) - -
PesynTat npe ncnpasku BpeaHOCTU 8,197,346 2,550,485 6,780,592 - 1,402,416 - 18,930,839
HeTo npuxoagu/pacxoam ucnpaske BpeaHOCTM (310,881) 266,530 62,234 - 18,459 - 36,342
Pe3ynTaT npe onepaTMBHUX TPOLLKOBA 7,886,465 2,817,015 6,842,826 - 1,420,875 - 18,967,181
[IMpeKTHW onepaT1BHU TPOLLKOBU (5,783,836) (1,672,719) (182,687) - (907,162) - (8.546,404)
HeTo npuxoau/pacxoamn KypCcHUX pasnuka - - (111,257) - 33,855 - (77,402)
HeTo KypcHe pasnuke 13 MHTEPHUX OfHOCA - - 54,899 - (29,884) (25,015) -
HeTo octanu npuxoau n pacxoam (82,584) 557,765 55,202 - 15,732 - 546,115
PesynTaT npe MHAVPEKTHUX ONepaTUBHUX TPOLLKOBA 2,020,045 1,702,061 6,658,983 - 533,416 (25,015) 10,889,490
WHAVPEKTHU onepaTMBHY TPOLLKOBU (1,612,287) (1,237,636) (343,916) - (379,268) - (3,573,107)
PesynTat npe nopesa 407,758 464,425 6,315,067 - 154,148 (25,015) 7,316,383
AkTuBa no cermeHTMMa
[OTOBMHA 1 FOTOBUHCKN €KBUBANEHTN - - 49,840,887 - 6,235,861 - 56,076,748
[OTOBMHA U3 MHTEPHUX OAHOCA - - - - 1,192 (1,192) -
Mnacmanu 6aHkama - - 29,047,033 - 1,186,522 - 30,233,555
MnacmaHn 6aHkama U3 UHTEPHUX OfHOCa - - 496,756 - 1,247,819 (1,744,575) -
MnacmaHn KOMUHEHTUMA 81,512,171 72,385,196 - - 20,344,772 - 174,242,139
MHBECTMUMOHE XapTuje of BPeaHOCTU - - 117,288,767 - 4,233,813 - 121,522,580
WuBecTnuuje y cybeunamjape - - 2,611,859 - - (2,611,859) -
Ocrano - - - 16,000,648 2,032,646 - 18,033,294
OcTano u3 UHTepHUX ogHoca - - - 221 - (221) -
81,512,171 72,385,196 199,285,302 16,000,869 35,282,625 (4,357,847) 400,108,316
O6aBe3e No cermeHTMMa
Ob6aBese npema 6aHkama - - 3,283,494 - 2,854,282 - 6,137,776
ObaBese npema 6aHkama U3 MHTEPHUX OAHOCA - - 1,249,011 - 496,756 (1,745,767) -
ObaBese Nnpema KOMUTEHTUMA 242,076,775 41,434,135 8,960,731 - 25,106,107 - 317,577,748
Cy6opanHupaHe obaBese - - - - - - -
Ocrano - - - 8,919,338 373,338 - 9,292,676
OcTano u3 UHTepHUXx ogHoca - - - - 221 (221) -
242,076,775 41,434,135 13,493,236 8,919,338 28,830,704 (1,745,988) 333,008,200

Hanomere: [lnacmaHu MUKpOKUjeHmMuUMa npuka3aHu cy y Ok8upy ceaMeHma nociosu ca cCmaHOBHUWMEOoM
MHOUpeKmHU onepamusHU MPOWKo8U ce 00HOCe Ha pacxode Koju HUCY Nod KOHMPOJIOM NOCIIOBHUX Ce2MeHama
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1. ®UHAHCUJCKA AKTUBA U OBABE3E - PAYYHOBOJCTBEHA KNACU®UKALIMJA U NOLUTEHA (DEP)
BPEOHOCT

MeTogonorvja 1 NpeTnocTaBke Koje cy kopuwheHe 3a 0bpavyH nowwTeHe (hep) BpeaHOCTH 3a HaBefeHa (MHAHCH|Cka CpeacTea
1 obaBese Koja HWUCY eBUAEHTUPAHA N0 NOLUTEHO] BPEAHOCTU Y (DMHAHCH]CKUM U3BeLTajuma cy cnedehe:

(u) Cpedcmea u obagese kod Kojux je cadawrba 8pedHoCm Y Krbleama npubnuxHo jedHaka nowmeHoj pedHocmu

Kog dwHaHcmjckmx cpenctaBa M obaBesa koja Cy BMCOKO JIMKBMOHA W Ca KpaTKOpOYHMM focnehem (Oo roguHe pAaHa)
npeTnocTasrba ce [a je cafalliba KhbUroBOACTBEHA BPEAHOCT NpUbMKHO jefHaka noLuTeHoj BpeaHocTu. OBa npeTnocTaska ce
Takohe KopucTu M kog Aenosuta no eufjewy, WTeAHUX Aenosuta 6e3 cneuuduumpaHor poka gocneha u cBUX (UHAHCKiCKMX
WHCTPYMEHaTa Koju UMajy NPOMEHIbMBY KamaTHy cTony.

(uu) MHempymeHmu ca (oUKCHOM KaMamHoM Cmonom

MowTeHa BpegHOCT UHAHCKCKUX cpefcTaBa U obaBes3a ca (MKCHOM KaMaTHOM CTOMOM, Koja ce BOfe Mo aMOpTU30BaHO)
BPEOHOCTU, Ce npoLekyje nopehereM TPXULLHUX KamaTHWX CTOMa Yy MOMEHTY MHULMjanHOr npusHaBawa ca Tekyhum
TPKWLLHMM KaMaTHWAM CTonama 3a (PUHAHCWiCKE MHCTPYMEHTE CMMYHMX KapakTepucTuka. poueweHa nowTeHa BpeaHOCT
cpeacrtaBa 1 obaee3a ca (OMKCHOM KamMaTHOM CTOMOM Y HajseheM aeny ogroBapa KrWroBOACTBEHO] BPEAHOCTM ¢ 063MpoM Aa
YrOBOpEHe KamaTHe CTOMe He OACTYMajy of TPXWWHWX. Ynanuue pyne Hemajy MaTepujanHo 3HavajHWX OACTynara fno OBOM
OCHOBY.

8. HETO NPMXOAOWN Of1 KAMATA

HeTo npuxoaw o kamata ce cacToje oA:
Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

Mpuxoaw og: 2018. 2017.
BaHaka 1 no ocHoey PENMO nnacmaHa 249,625 304,534
Komutenata 10,314,604 10,138,393
LleHTpanHux 6aHaka (genoHoBaHa NUKBKUAHA CpeacTBa u 06aBesHe pesepse) 283,703 371,056
XapTuja o BpegHOCTH 4,244 591 4,544,416
Mpuxoam oa kamata 15,092,523 15,358,399
Pacxoau no ocHoBy:

[enoauta n octanux obasesa 6aHaka 1 apyrux uH. opraHusaLmja (121,653) (133,890)
[enoanta komuTeHaTa (916,472) (1,282,452)
MpumrbeHux kpeanTta (107,754) (424,819)
Pacxoau op kamaTta (1,145,879) (1,841,161)
Heto npuxoau og kamata 13,946,644 13,517,238

YKynHM MpUXOAM M pacxofn kamaTta koju cy obpadyHati kopuiwhetsem MeTode edeKTMBHE kamaTHe CTome npukasaHu Y
npeTxoaHoj Tabenu ce ogHoce Ha (nHaHeujcka cpeacTBa 1 0b6aBese Koje ce He Bofe No pep BpeaHOCTH Kpo3 BunaHc ycnexa.
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9. HETO NMPUXOOW/PACXOOWU MO OCHOBY HAKHAOA Y NPOBU3UJA
HeTo npuxogu/pacxoam of HakHaaa v NpoBuM3nja ce cacToje Of:
Y xurbagama guHapa

3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2018. 2017.
Mpuxoau y avHapuma
HakHape 3a ycnyre nnaTtHor npometa 3,577,857 3,243,428
HakHage 3a ofobpeHe kpeauTe 1 rapaHLmje-CTaHOBHULLITBO 20,939 28,845
HakHage 3a ofobpeHe kpeauTe 1 rapaHLmje-npuepesa 93,582 152,973
HakHage no ocHoBy Kynonpopgaje fesusa 410,146 455,964
HakHage 3a Gpokepcke v kacTogu ycnyre 29,906 36,505
HakHage no nocrosuma ca kaptuuama 2,188,081 1,795,588
Haknage no ocHosy ynuta y Kpeguthun brpo 69,291 87,771
HakHage v npoBu3mje No 0CHOBY ocTanux BaHkapckux ycnyra 499,570 561,413
6,889,372 6,362,487
Mpuxoau y ctpaHoj BanyTu
HakHage 3a ycnyre nnaTtHor npomeTa 354,737 344,999
HakHage 3a ogobpeHe kpeauTe v rapaHuyje-npuepega 35,991 34,376
HakHage 3a Gpokepcke v kacTogu ycnyre 20,844 12,778
HakHage no nocnosuma ca kaptuuama 273,557 285,881
HakHage 1 npoBu3mje No 0CHOBY ocTanux BaHkapckux yenyra 78,527 118,986
763,656 797,020
7,653,028 7,159,507
Pacxoau y aHapuma
HakHage 3a ycnyre nnaTtHor npometa (135,377) (125,732)
HakHage no ocHOBY kynonpogaje AeBw3a (32,831) (64,340)
HakHage no nocrnosuma ca kaptuuama (931,306) (770,319)
HakHage no ocHosy ynuta y Kpeauthn bupo (64,462) (78,149)
HakHage 1 npoBu3uje Mo OCHOBY OcTanux BaHKapckux ycnyra (131,657) (138,458)
(1,295,633) (1,176,998)
Pacxopau y cTpaHoj BanyTu
HakHage 3a ycnyre nnaTtHor npometa (103,010) (93,909)
HakHage no nocrnoeuma ca kaptuuama (623,138) (392,177)
HakHage v npoBu3auje no ocHoBY OCTanux GaHkapckux ycnyra (90,800) (82,822)
(816,948) (568,908)
(2,112,581) (1,745,906)
Heto npuxoam oa HakHapa u npoBu3smja 5,540,447 5,413,601
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10.  HETO JOBUTAK NO OCHOBY NMPOMEHE ®EP BPEAHOCTU ®UHAHCUJCKUX NHCTPYMEHATA

HeTo gobutak no ocHoBy NpoMeHe dep BPEAHOCTM (IMHAHCHICKMX MHCTPYMeHaTa ce cacToju 0g;
Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2018. 2017.
Mpuxoam of npoMeHe hep BPeAHOCTH AepnBaTa HAMEHEHMX
Tprosawy — SWAP 11,915
[Mpuxoaw of npoMeHe chep BPEAHOCTU XapTuja of BpeaHOCTH —
WHBECTULMOHE jenHuLEe 14,114 17,934
Mpuxoam o NpoMeHe hep BPEAHOCTH XapTuja 04 BPELHOCTW — 3anncy 1 06Be3HuLe
Penybnuke Cpbuje 1 octanux ¢uH.cpeacrasa 22,647 51,739
YKynHU NpUXoau 48,676 69,673
Pacxogu of npomeHe hep BpeAHOCTM [epuBaTa HaMereHUX Tproarby - SWAP - (7,845)
Pacxopu o npomeHe chep BpegHOCTH XapTuja 04 BPEAHOCTM -
WHBECTULIMOHE jeanHuLe (32) (208)
Pacxogu of npomeHe BpeaHOCTM XapTuja of BPegHOCTYH - 00Be3HMLe (72) -
YkynHu pacxogu (104) (8,053)
Heto pobutak 48,572 61,620

1. HETO JOBUTAK MO OCHOBY MPECTAHKA NMPU3HABAA ®UHAHCUJCKUX UHCTPYMEHATA KOJU CE
BPEQHYJY MO ®EP BPEAHOCTU

Heto nobutak o npoaaje ce cactoju og;
Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2018. 2017.
[obuum no 0cHOBY NpecTaHKka Npu3HaBaka PUH.MHCTP.KOjU Ce BpeaHYjy no dep
BPEAHOCTU KpO3 OCTanu pesyntar 103,863 55,454
[oBuum no ocHoBy NpecTaHka npuaHaeara (UH.MHCTPYMeHaTa no dep
BpPeAHOCTM Kpo3 bunaHc ycnexa 162,443 47,280
'ybrum no 0CHOBY MpecTaHKa Npu3HaBatba (hVH.MHCTP.KOjU ce BpeaHyjy no dep
BPEAHOCTM KO3 OCTanu pesynrat (688)
'ybuum no ocHOBY MpecTaHka NpusHaBarwa (UH.MHCTYMEHaTa Koju ce BpeaHyjy no
cep BpeaHoCcTM kpo3 bunaHc ycnexa (18,534) (211)
Heto pobuTak 247,084 102,523

[obuum no ocHOBY MpecTaHKa npu3HaBatba (MHAHCWICKMX MHCTPYMEHaTa Koju ce BpeaHyjy no dep BpeaHOCTM Kpo3 ocTanu
pesytnat y usHocy of 103,863 xurbapa auHapa ofHoce ce Ha obeesHuue Penybnuke Cpbuje n obsesHue Penybnuke Cpncke,
of yera y auHapuma y usHocy of 50,078 xurbagy AvHapa 1y CTpaHoj BanyTu y usHocy o 53,785 xurbaga auHapa.

[obuum no ocHoBYy MpecTaHka Mpu3HaBara XapTwja Of BPEAHOCTM WM OCTanuX nnacmaHa no grep BpegHoCcTH Kpo3 GumaHc
ycnexa y nsHocy of 162,443 xurbafe avHapa opHoce ce Ha: obeesHuue Penybnuke Cpbuje y auHapuma y usHocy of 78,148
Xwrbapa auHapa, obsesnuue Penybnuke Cpbuje y ctpaHoj Banytn y usHocy og 80,133 xurbaga U MHBECTULMOHE jeauHuLe Y
OnHapuma y usHocy of 4,162 xurbage anHapa.
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1. HETO JOBUTAK MO OCHOBY MPECTAHKA NMPU3HABAA ®PUHAHCUJCKUX MHCTPYMEHATA KOJU CE
BPEOHYJY MO ®EP BPEAHOCTU (HacTaBak)

l'ybuum no ocHOBY NMpecTaHka Mpu3HaBarba (PUHAHCHCKUX MHCTPYMEHaTa Koju ce BpeaHyjy no gep BPegHOCTW Kpo3 ocTanu
pesynTat y usHocy 688 xurbaga guHapa ogHoce ce Ha: obsesHuue Penybnuke Cpbuje y auHapuma y usHocy of 353 xurbage
OuHapa, obeesHuue Penybrnuke Cpbuje y cTpaHoj BanyTu y usHocy of 335 xurbaga auHapa.

l'yBrum no OCHOBY NpecTaHKa Npr3HaBakba XapTuja Of BPE[HOCTW W OCTanMX nnacMaHa no d)ep BpeAHOCTM kpo3 BunaHc ycnexa
y usHocy og 18,534 xurbapga guHapa ofHoce ce Ha: obeesHuue Penybrniuke Cpbuje y amHapuma y usHocy of 298 xurbaga
AuHapa, obeesHuue Penybnuke Cpbuje y ctpaHoj Banyth y usHocy o 9,142 xurbage auHapa w npogajy nesusHux SWAP
apaHxmana y usHocy og 9,094 xurbana auHapa.

12. HETO PACXO[ Of KYPCHUX PA3INUKA U EOEKATA YTOBOPEHE BAJYTHE KIAY3YIE

Y xurbagama guHapa
3a roaunHy Koja ce 3aBpLiaBa
31. neuembpa

2018. 2017.
Mpnxoam o NO3UTUBHWX KYPCHIUX Pasnnka No OCHOBY YrOBOPEHE
BanyTHe Knaysyne — npasHa nuua 639,208 1,325,087
[Mpnxoam Of NO3UTUBHNX KYPCHWUX pasnika Mo OCHOBY MPOMEHe
BPEAHOCTM XapTuja 0 BPeAHOCTW — YrOBOPEHa [1eBM3Ha Knay3syna 2,627 7,533
Mpnxoam of NO3UTUBHIX KYPCHWUX pasnnka Mo OCHOBY NMPOMEHe
BpeaHocTh obaBesa 5,503 17,989
Mpnxoam Of MO3UTUBHNX KYPCHIX Pasfinka No OCHOBY YTOBOPEHE
BanyTHe Knay3yne - CTaHOBHULITBO 706,052 427,235
[Mpuxoau No OCHOBY MO3UTUBHUX KYPCHUX pasnuka 2,586,267 14,940,221
YKynHO npuxoau 3,939,657 16,718,065
Pacxoau o HeraTMBHUX KYpCHUX pasnuka no OCHOBY YrOBOPEHe
BanyTHe Knay3ayne — npasHa nuua (787,602) (3,575,513)
Pacxoam ofi HeraTBHIX KYpPCHUX pa3nuka Mo OCHOBY NPOMEHE
BPEAHOCTM XapThja 0 BPEAHOCTW — YrOBOPEHa [1eBM3Ha Knay3syna (3,357) (24,147)
Pacxogu of HeraTyBHIX KYpCHIUX pa3rvka Of NpoOMeHe BPeaHOCTH
obaBe3a — yroBopeHa BasyTHa knaysyna (4,636) (4,170)
Pacxogu o HeraTMBHIUX KypCHUX pasnuka Mo OCHOBY YrOBOPEHE
BanyTHe Knay3ayne - CTaHOBHMLUTBO (664,949) (2,546,402)
Pacxopu no OCHOBY HEraTMBHNX KYPCHWX pasnuka (2,480,645) (10,645,235)
YkynHo pacxogu (3,941,189) (16,795,467)
Heto pacxop (1,532) (77,402)

108



KOMEPUWJAJNNHA BAHKA A.1., BEOIPA[]

HANOMEHE Y3 KOHCONMOOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

13. HETO NPUXOM N0 OCHOBY OBE3BPEHEHA ®UHAHCUJCKUX CPEACTABA U KPEAUTHO PUSUYHUX
BAHBUNTAHCHUX CTABKU

Heto npuxoaw o6e3speferba puHAHCH]CKUX CPeACTaBa Ce OfHOCE Ha:
Y xurbapama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2018. 2017.
Pacxoam MHOMPEKTHUX OTnmMca PMHAHC.CPELCTaBa Koja Ce BPeaHyjy no
amMopTM3.BpeaHOCTU (6,290,137) (12,703,727)
Pacxoou pesepaucarba 3a BaHOMNaHCcHe nosuuyje (383,333) (338,553)
Pacxopu no OCHOBY AMPEKTHOT OTNMca NinacMaHa (3,638) (5,951)
Pacxogu gyxHuukux XoB no ep BpeaHOCTM Kpo3 ocTanu pesyntat (114,688) -
Mpuxoam Of yknuaara UHANPEKTHUX 0TNUCA (PUHAHCHICKUX CPeACTaBa Koja ce BPeaHyjy
no aMopTM30BaHO] BPEHOCTU 6,097,706 11,948,417
Mpuxoau oA yKkuaara pe3epsucarba 3a BaHOUNaHcHe nosuumje 330,916 397,562
[Mpuxoan QyXHWUYKMX XOB no dep BpeAHOCTH KpO3 ocTanu pesynrtar 85,404 -
lMpuxog of HannaTe OTNUCAHWUX NOTPaXuBaa 329,451 738,594
YkynHo 51,681 36,342

Y oKBUpY NO3uLuje pacxoan WHAMPEKTHWX OTnMca nnacMaHa GunaHcHux nosuuwja Mpyna je esugeHTUpana u obesspefere
MaTepujanH1X BPESHOCTU CTEYEHMX HannmaToM noTpaxuBawa y wsHocy og 109,932 xurbage AwHapa Ha OCHOBY MpoLEHe
BPEOHOCTM HEMOKPETHOCTY U OMpeMe Off CTpaHe OBnalwheHux NpoLeHnTera u y Cknagy ca MHTepHUM aktuma Ipyne.

Y Toky 2018. roguHe HannaheHa oTnucaHa noTpaxwueamwa y u3Hocy of 329,451 xurbagy avHapa y Hajgehem geny ogHoce ce
Ha HannaTy noTpaxweaka U3 BaHbUNaHCHe eBUAEHLM|E 3a KOja je MPEeTXO4HO U3BPLLEH TPajHU OTNUC NPEHOCOM M3 BunaHca Ha
BaHOUNaHc, of Yera ce Ha Hannaty KpeauTa uanykux nuua ogHocu 134,263 xurbazie auHapa, a octatak y usHocy o 195,188
Xurbage AnHapa ce OfHOCK Ha HannaTty KpeauTa NpaBHUX Ivua.

[o kpaja jaHyapa 2019. roguHe HUCY M3BPLLEHE MaTepujanHo 3HavajHe Hannate obesBpefeHnx nnacMaHa koje bu yTuuane Ha
yKuaare Ucnpaske BpeAHOCTM cxoaHo 3axtesuma u3 MPC 10.

Edbektn no oCHOBY KpeauTHOr puanka OYKHWUKUX XapTuja of BPedHOCTW Y W3HOCY HeTo pacxofa 29,284 xurbapy AuHapa
lpyna je npusHana y OKBMpY KanuTtana Ha no3uumju rydum no OCHOBY AYXHWUYKMX MHCTPYMEHaTa (pacxoam AyxHuuknx XoB no
chep BpegHOCTM Kpo3 ocTanu pesynTar y usHocy og 114,688 xurbaga auHapa 1 npuxogm No UCTOM OCHOBY Y u3Hocy of 85,404
xurbape anHapa). Ose nosuupje cy u3yseTe M3 Tabena y HacTaBky.
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Ecbekat npse npumeHe MCOU 9 kopekumja 01.01.2018. ymarbeHo 3a echekaT UHTEPHUX OAHOCA

MaTtunyna baHka

Y xurbagama guHapa

VicnpaBke BpeaHOCTH PUHAHC.
cpefcTasa BPeAHOBaHMUX Mo
amopTU30BaHO] BPeaHOCTY
YKIbYYyjyhu 1 edpekat npomeHe
pe3epBucaka 3a BaHOUNaHCHY
aKTMBY - YMareHO 3a edpekat
WHTEPHWX 0fHOCa

Edbekat kopekuuje ep BpeaHOCTH
XOB kpo3 ocTanu pesynrar

YKynaH edekat npee npuMeHe
MC®W 9 npusHaT Kpo3 KopekLujy
pesynTtarta npeTxoaHe roauHe

943,486

211,947

1,155,433

KB Mogropuua

Y xurbagama guHapa

Vicnpaske BpeaHOCTY (OUHAHC.
CpeAcTaBa BpegHOBaHMX Mo
amopTU30BaHOj BPEAHOCTH

YKIbYYyjyhu 1 edpekat npomeHe

Edbekat kopekumje thep BpeaHoCTM

YKynaH edpekat npee npumeHe
MC®W 9 npusHaT Kpo3 KOpeKLujy

XOB
pesepBucatba 3a BaHOMNaHCHy kanurana
aKTVBY - YMareHO 3a edpekar
VHTEPHKX 0fHOCca
22,765 23,585 46,350
Kb Batba Jlyka
Y xurbagama guHapa

Vicnpaske BpeaHOCTY (OUHAHC.
cpeacTtasa BpeAHOBaHMUX Mo
amopTU30BaHO] BPEJHOCTY

YKIbYuyjyhu v ecbekat npomere

Edbekat kopekumje thep BpeaHoCTM

YKynaH edekat npee npuMeHe
MC®W 9 npusHat Kpo3 Kopekuujy

XOB
pesepBucata 3a BaHOUNaHCHy kanutana
aKTVBY - YMareHO 3a edpekar
WHTEPHMX 0aHOCA
78,415 22,409 100,824
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KPETAHE HA PAYYHUMA UCNPABKW BPEOHOCTU U PESEPBUCAHUMA 3A BAHBUNAHC

Crame 1. jaHyapa
2018. roguHe
Kopekuwja noyeTHor
crawa MCOU 9 -
KopekLmja pesytanta y
kanurany

Kopekuwja noyeTHor
crarba 100%
0be3BpefeHn ygen

KopuroBaHo ctame 1.

janyapa 2018. rogue

Hosa ucnpaska
BPEHOCTU

Cwmatbetse ncnpaske
BPEHOCTU

KypcHe pasnuke
TpajHu oTnmcy
OcTane npomeHe
Crare 31. peuembpa
2018. roguHe

Mnacmanu
6aHkama Mnacmanm XapTtuje og Ocrana  BaHOunaHcHe
(nanomeHa KOMUTEHTUMA BPeAHOCTH cpencTBa obaBese
25.2) (HanomeHa 26.2) (HanomeHa 24) (HanomeHa 31)  (HamomeHa 35) YKynHo
202,579 18,773,614 3 3,140,917 171,582 22,288,695
18,982 859,653 1,828 78,900 85,303 1,044,666
. - (504,732) (504,732)
221,561 19,633,267 1,831 2,715,085 256,885 22,828,629
56,129 5,990,896 586 242,526 383,333 6,673,470
(59,817) (5,745,785) (818) (291,286) (330,916) (6,428,622)
9,171 (13,667) (5) (1,496) (90) (6,087)
- (5,155,182) - (10,785) - (5,165,967)
827 200,514 - (16,345) 184,996
227,871 14,910,043 1,594 2,637,699 309,212 18,086,419

* echekat npusHaBarba npuxofa of kamate Ha obesBpefjeHe kpeauTe NpUMEHOM anTepHaTUBHOT KoHuenTa UPL| meToga koju ce
OJHOCM Ha HETUPaKE MPUXOAA Of KamaTta W pacxoga UCMpaBKu BPESHOCTY.

lpyna je y 2018. roguHu, nsspwuna nosehare HETO pacxoda MCMpaBKe BPEAHOCTM U pe3epBucara Yy YKynHOM M3HOCY 0f

244 848 xurbaga guHapa.

Op ocrtanux npomeHa Ha pavyHMMa MCMpaBKkW BPEOHCTM M pesepBucara W3Hoc of 5,165,967 xurbaga auHapa 0gHOCK ce Ha
CMarbEHE MO OCHOBY TPajHOT OTMMCa NPEHOCOM Y BaHbunaHc kog Matuure 6aHke, Kb Mogropuua u Kb barba Jlyka Ha ocHoBy
MPUMEHE jedMHCTBEHNX PaYyHOBOACTBEHMX MONUTHKA.

14. HETO JOBUTAK MO OCHOBY MPECTAHKA NMPU3HABAA ®UH.MHCTPYMEHATA KOJU CE BPE[IHYJY NO
AMOPTU30BAHOJ BPEOHOCTU

[obuTtak no OCHOBY NpecCTaHKa Npu3HaBaka d)MH.VIHCprMeHaTa KOjVI ce

BPE[HYjy N0 aMOPTU30BaHO] BPeaHOCTH

YkynHo

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa

2018.

31. neuembpa

2017.

526,547

526,547

[Jobutak no oBom ocHoBy ocTBapeH y 2018. roguHu y LENocTh ce OLHOCK Ha MMe YroBopa O YCTynaky NoTpaxwuBara jeaHor
KnujeHTa no kom ocHoBy je MaTtuyHa 6aHka npumuna y usHocy og 12,900,000 EYP oaHocHo PC[l 1,522,765 xurbapa anHapa.

Mo ocHoBY TpaHcaKLje OCTBApEH je No3nUTMBaH edhekaT Ha BunaHc yenexa y usHocy o 526,547 xurbaga aunHapa.
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15. HETO JIOBUTAK MO OCHOBY NPECTAHKA NPU3HABAKA NHBECTULUJA Y NPUAPYXEHA OPYLUTBA U

3AJE[IHWYKE NOAYXBATE

Y xurbagama guHapa

3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2018. 2017.

Mpuxoau no ocHoBy npogaje — yyewwha y kanutan JYBMEC 6aHke

306

Heto pobutak

306

16.  OCTAINIM NOCNOBHW NPUXOON

OcTanu npuxogu onepaTMBHOT NOCOBatb-a
Mpuxoaw of avBnaeHau u yyewha

YkynHo

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2018. 2017.
164,059 192,195
10,736 9,164
174,795 201,359

Y oKBUpY OCTanux npuxofa onepaTuBHOr NocroBatba y U3Hocy of 164,059 xurbapa anHapa HajsHauajHWju U3HOCK ofHOCE Ce Ha
npuxoge of HakHaja no OCHOBY AaBatba Y 3aKyn HEMOKPETHOCTH YKIbydyjyhn u npumrbeHe aBaHce 3a 3akyn y usHocy og 80,708
Xurbaga avHapa 1 pedyHaaumje Cyackux TPOLWKOBa U KOMyHasHUX TpoLKoBa Y u3Hocy o 52,510 xurbaga auHapa.

Y Toky 2018. roguHe MatuyHa 6aHka je npumuna auBuUaeHAe Mo OCHOBY yuelha W akuuja HaMEeHEHWUX TProBatby Y U3HOCY 0f
10,736 xurbaga aunHapa (2017: 9,137 xurbaga auHapa) koje YnHe Aeo no3uuuje ocTanux Npuxoda, v To AuBuaeHae o yyelha
y BnacHuwTey VISA Inc.y usHocy o 6,154 xurbaga auHapa, [dyHas ocurypawe AO y usHocy of 3,363 xurbage auHapa u

MasterCard y nsHocy og 1,219 xurbaga auHapa

17.  TPOLLUKOBWU 3APALIA, HAKHALIA 3APAJIA U OCTANN NUYHU PACXOOU

TpoLuKoBY 3apaja, HakHaaa 3apafa v OCTanu MNYHIN PacXoay Ce CacToje Of;

TpoLkosu 3apaga

TpoLkoB\ HakHaga 3apaja

TpoLukoBy Nnope3a Ha 3apafe 1 HakHaze 3apaja
TpoLuKOBY JONPUHOCA Ha 3apage W HakHage 3apafa
TpoLUKOBK HakHaZa 3a NPUBPEMEHE W NOBPEMEHE MOCIOoBE
PesepBucata 3a 0TNPEMHNHE — HETO (HanomeHa 34)
OcTanu nuyHn pacxoam

YkynHo

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2018. 2017.
2,956,795 3,067,911
509,985 480,967
429,588 453,421
993,431 1,003,739
8,192 15,291
81,701 32,606
64,245 76,877
5,043,937 5,130,812
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18.  TPOLLUKOBW AMOPTU3ALIUJE

TpOLLKOBM aMOpTM3aLMje — HemaTepujanHa ynarawa (Hanomena 27.2)
TpoLLKOBM aMOpTM3aLMje — HEKPETHUHE M onpema (HanomeHa 28.2)
TpoLLKOBN amMOpTM3aLiMje — UHBECTULMOHE HEKPETHUHE (HanomeHa 29.1)

YKynHo

19.  OCTANU NPUXOOU

Mpuxoam of ykuaara HeuckopuwheHnx peaepucatba no CyaCKUM ClopoBUMaA U
octanum obasesama (HanomeHa 35)

[o6uum on npopaje onpeMa/HekpeTHUHe

Mpuxoou o cmakera obaBesa

Buwkosu

Ocranu npuxogm

Y okBupy nosuumje octanux npuxoga Matuyre Ganke y 2018. roguhu, Haj3HauajHKje CTaBKe YMHE NPUXoau:

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa

31. neuembpa

2018. 2017.
161,229 162,273
419,447 418,137
49,078 45270

629,754 625,680
Y xurbagama guHapa

3a roauHy Koja ce 3aBpLuaBa

31. neuembpa

2018. 2017.
147,719 29,089
3,718 11,268
41,080 68,924
- 3
182,875 669,698
375,392 778,982

« Tlo ocHOBy cymckux criopoBa mpecyfieHnx y kopucT BaHke unmu cropoBa Yy Mpekuay [0 OKOHYaka NpPeTXOaHor

noBesaHor noctynka y usHocy og 134,110 xurbaga anHapa

. Mo ocHoBy cMatbetba 0baBesa y usHocy of 40,650 xurbaga auHapa koje Cy pesynTaT npuxofoBawa MatepujanHo
HesHavajHnx obaBe3a HeaKTVBHUX MapTuja Tekyhnx, QMHAPCKMX 1 AEBU3HWX padyHa (M3NYKMX NiULA KOjU Cy Y TOKY
2018. roguHe umcnyHunM ycnose mponucaHe oanykom M3splHor ogbopa baHke. Y cnyvajy HakHagHOr 3axTeBa
KnujeHTa 3a ucnatom ykuHyTe obaBese ucTa he ce U3BPLUMTU Ha TepeT pacxofa bakke.

e Op ocurypasajyher gpyluTBa 3a 3aTe3Hy kamaTy W HafokHagy TPOLIKOBA Ha OCHOBY CYACKOT PELUeHa y U3HOCY Of

63,405 xurbaga auHapa,

. Mo ocHOBY Kamara W3 paHujux roanHa — CTaHOBHMLLTBO Yy M3Hocy of 16,260 xurbaga anHapa
. o ocHOBY kamaTa 13 paHujux roauHa — npuepesa y usHocy og 14,251 xurbagy auHapa
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20. OCTANW PACXOOM

Ocranu pacxoau ce 0fHOCE Ha:
Y xurbapama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2018. 2017.
TpolukoBu MaTepujana 373,201 401,199
TpoLLKOBY NPOM3BOZHUX YCryra 2,130,158 2,282,749
HematepujanHu TpoLukosm (6e3 nopesa u JonpuHoca) 2,704,964 2,746,978
TpoLukoBm nopesa 164,807 146,519
TpoLukoBu gonpuHoca 780,027 792,567
Octanu onepaTtuBHK TPOLLKOBK 26,427 25,613
Ocranu pacxoau 342,617 267,464
'ybrLm no ocHOBY pacxofoBaka M 0TNMCa OCH.CPEA. U HEMAaTEP. UMOBUHE 12,405 -
Pacxogm no ocHOBY NPOMEHEe BPEAHOCTU MHBECTULIMOHNX HEKPETHUHA U CPeACTaBa
HaMerEeHUX Npoaaju 43,627 107,576
Pacxogu no ocHoBy pesepBucara no Cyackum u octanum obaeesama (HanomeHa 35) 276,540 191,029
YkynHo 6,854,773 6,961,694

a) Ocranu pacxoau
Y okBupy nosuumje octanux pacxoga MatuuHe 6aHke y usHocy og 304,928 xurbana anHapa usmeny ocTanux eBULEHTUPaHU Cy:

- pacxogy No OCHOBY pe3epBicatba 3a Cyacke crnopose Y usHocy og 270,971 xurbagy AvHapa

- pacxoau no OcHOBY nnaheHux hakTypa ocurypasajyhem [pywTBy 3a MONMCE XWBOTHOI OCUrypara KrujeHata
BMHKYNMpaHux y kopucT baHke y usHocy o 176,422 xurbage auHapa, a uvje je nnahakwe Ha CBOj TepeT npeysena
baHka. HaBegeHe nonunce ce kKopucTe Kao konaTepan 3a ofobpeHe kpeauTte usnykiM nuumma. Takofe, y 0BOj nosumju
Cy NpKKa3aHW 1 pacxody no nonmcama 3a KOpUCHUKe CeToBa Tekyhinx pauyHa u MyTHOT OCUrypara WHTEPHALMOHAHNX
NAaTHUX KapTuua y usHocy of 64,889 xurbaga guHapa u

- rybuLn no 0CHOBY pacxofoBara 1 OTNMCa OCHOBHWX CPeACTaBa 1 HemaTtepujanHux ynarawa y usHocy 12,405 xurbapa
AnHapa.

6) Pacxoau no ocHOBY pe3epBUcatba 3a CyAcke cnopoBe
Pacxogu no ocHoBy pesepBucara 3a cyacke cnopose Matuue 6aHke y ykynHoMm usHocy o 270,971 xurbaga guHapa

(HanomeHa 36) pesyTnat cy noBehare pacxofa 3a TpuaecetujenaH Hosu npegmer y Toky 2018 roguHe u noseharba pacxofa 3a
aKTMBHE NpegMeTe U3 paHWjuX roguHa.
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21. MOPE3 HA [JOBUT - Tekyhu u oanoxeHu nopes

MaTuyHa 6aHka Hema MOTyRHOCT BpLLEHa NOPECKke KoHconMaauuje Ha ocHoBy Baxehux nponuca y Peny6nuum Cpbuju. KoHauHe
n3Hoce obaBesa Mo OCHOBY mope3a Ha AO6UT unanuue [pyne yTBphYjy NPUMEHOM MOPECKE CTOME Ha MOPECKY OCHOBWLLY
yTBphEHY NOKanHUM Nopeckum nponucuma 1 obenofaryjy y nojefuHaqyHMM HanoMeHama y3 CBOje TOAMHe CTaTyTapHe
th1HaHcKjcke u3BeLLTaje.

lNopecke ctone 3a 2018. roguHy cy:

Cpbuja 15%
Lipna lopa 9%
BocHa n XepuerosuHa 10%

KomnoHeHTe nope3a Ha po6uTt 3a Mpyny Ha paaH 31. neuembpa cy cnepehe:
Y xurbapama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2018. 2017.
Mopecku pacxoa nepuoaa (18,376) (9,381)
[o6uTak no 0CHOBY OANOXEHUX NOpe3a 702,775 1,366,704
l'ybutak 1o OCHOBY OANOXEHNX Nope3a (685,231) (405,710)
YKynHo (832) 951,613

C o63upom Ha HeMoryhHOCT nopecke KoHConuaaLmje, KOMMOHEHTe nopesa ce ofBojeHo obenoaatyjy kao y HacTaBky:
211. MatunyHa 6aHka
21.1.1. KomnoHeHTe nope3sa Ha Ao6uT Ha AaH 31. geuembpa cy cnepehe:
Y xurbapama guHapa

3a roaunHy Koja ce 3aBpLiaBa
31. neuembpa

2018. 2017.
[o6utak no 0CHOBY OANOXEHUX NOpe3a 700,754 1,335,828
l'ybutak no ocHOBY OANOXEHUX NOpe3a (676,645) (405,710)
YkynHo 24,109 930,118

¥ 2018. 1 2017. roamHu baHka Huje uckasana Tekyhu nopes Ha Jo6UT Ha OCHOBY Baxehux NOPeckux nponuca.
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21. NOPE3 HA [JOBU1T (HacTaBak)
2141. MatuyHa 6aHka (HacTaBak)

21.1.2. Ycarnawasake edeKTUBHE Nopecke cTone je npukasaHo y cneaehoj Tabenu:

Y xurbagama guHapa

2018. 2018. 2017. 2017.
[o6urak/ l'ybutak npe onopesnBara 8,121,073 7,187,250
lMopes obpayyHaT no gomahoj cTonum nopesa
Ha gobut 15% 1,218,161 15% 1,078,087
Pacxoaw koju ce He npusHajy y nopecke
CBpXe 1.05% 85,015 -0.41% (29,449)
Mopecku echekTn HETO KanUTanmHUX
rybutaka/nobutaka -0.01% (621) -0.01% (562)
lMopecky edrekat ycknafusara npuxoaa -0.24% (19,773) 0.03% 1,868
Mopeckun edpektn no MCOUN 9 -0.43% (34,851) - -
[Nopecku KpeauT NPUMIbLEHN W UCKopULheHN
y Tekyhoj roauHu -7.80% (632,773) -5.13% (368,666)
Mopecku echekTn NprUxoaa o kamarta no
AyxHuakim XOB uuju je nspasanau PC, Al
BojsoguHa nnn HBC -1.57% (615,158) -9.48% (681,278)
Kopekuuja nopeckux eekarta no 0OCHOBY
OOJIOXEHWX nopesa -0.30% (24,109) -12.94% (930,118)
Mopecku ecdhekTn UckaszaHm y bunaHcy ycnexa 24,109 930,118

21.1.3. NpomeHe Ha 0ANOXKEeHUM Nope3nMa Ha AaH 31. aeLiembpa cy NpuKasaHe Kao WTo Cneau:

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2018. 2017.
Crarbe Ha aaH 1. jaHyapa 857,096 (23,592)
HacTaHak 1 ykuaare npuBpeMeHux pasnuka (16,129) 880,688
Crame Ha aaH 31. geuembpa 840,967 857,096

Y toky 2018. roguHe baHka Huje nnahana nopes Ha fobut, uMajyhn y Buay Aa npunukom obpadyHa nopesa Ha gobut 3a 2017.
rofl. Huje nckasana obaee3sy nnahara nopesa, 36or nokpuha nopecke obaBese NPeHETUM NOPECKUM IyOUTKOM.
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31. peuembap 2018. roguHe

21. MOPE3 HA OBUT (HacTaBak)

21.1. MatnyHa 6aHka (HacTaBak)

21.1.4. OgnoxeHa nopecka cpecTBa 1 obaBese

21.1.41 OpnoxeHa nopecka cpeacTea U o6aBe3e ce OAHOCE Ha:
Y xurbagama guHapa
2018. 2017.

CpepctBa O6aBe3e Heto CpeacTBa O6aBe3e Heto
Pasnuka y cagawmoj BpegHoCcTH
OCHOBHWX CPECTaBa 3a Nopecke 1
KHoUrOBOACTBEHE NoTpebe 69,359 - 69,359 112,277 - 112,277
TpeHeTH Nopecku ry6uum 878,000 - 878,000 867,146 - 867,146
Edpekat npomeHe BpeaHOCTM
AYKHUYKMX 1 BriacHW4kux XOB 4,885 (570,187) (565,302) 624 (530,171) (529,547)
[JlyropoyHa pesepsucarba 3a
OTMPEMHUHE 3aMOCIEeHNX 49,098 - 49,098 35,322 - 35,322
O6esBpeferbe MMOBUHE 295,225 - 295,225 265,532 - 265,532
[Mpumarba 3anocneHmx no yn.9
ct. 2. 3MAMNN obp. a HennaheHa y
nop.nepuogy 1,183 - 1,183 1,192 - 1,192
O6pauyHare a HennaheHe jaBHe
Jax6uHe 13 - 13 - - -
CpercTa no pesepsucarima
3a Cy[icKe Cropose 135,023 - 135,023 118,797 - 118,797
AkTyapcku [obuLm No pesepsucarbuma
3a OTMPEMHHE - (21,632) (21,632) - (13,623) (13,623)
Ykynto 1,432,786 (591,819) 840,967 1,400,890 (543,794) 857,096

lMpeHeTn nopeckm rybuum Koju HIUCY eBUAEHTUPAHM Y Kibirama BaHke 1 Mo OCHOBY KoOjUX HWCY dhopMMpaHa nopecka cpeacTsa, a
MOry Ce KOPUCTUTYW 3a nokpuhe nopesa Ha 4oBUT y HapeaHUM nepuoamma usHoce ykynHo 7,979,816 xurbaga auHapa v ogHoce
ce Ha [ieo nopeckor rybutka octeapeHor y 2016. roguHu.

OgnnoxeHa nopecka CpeAcTBa HUCY popMMUpaHa H1 Ha MOpecke KpeanTe Mo OCHOBY ynarakwa y OCHOBHA CPeACcTBa Y U3HOCY Of
15,692 xurbafa avHapa Hu o OCHOBY MOPECKWX KpeauTa 3a MeflykomnaHujcke anuaeHan y usHocy o 13,154 xurbapa auHapa.

21.1.4.2 MNpernep nopecknx KpeguTa Ha Koja HUCY hopmmpaHa oanoxeHa nopecka cpeacTaa:

Y xurbagama guHapa
FogunHa WU3HoC Ha paH WU3HoC Ha paH [ognHa nucteka
BpcTa nopeckor kpeguta HacTaHka 31.12.2018 31.12.2017 Kopuwherwa
2014 - 2019
2015 2,533,717 2020
MpeHeT nopecku ry6uum 2016 7,979,816 9,719,742 2021
YKynHO nopecku ry6uum 7,979,816 12,253,459
YTuuaj nopeckmx rybutaka Ha 6ymyhu nopes Ha
106wt (15%) 1,196,972 1,838,019 on 2019 -2021
lMopeckv KpeauT NO OCHOBY ynarakba y OCHOBHA
cpeacTea 2013 15,692 15,692 2023
[Topecku KpeauT no OCHOBY MeRyKOMNaHWjCKI1X
QVBUOEHIM 2014 13,154 13,154 2019
YKynHo 3a ymarete 6yayhunx obaBesa 3a nopes
Ha pobuTt 1,225,818 1,866,865
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HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2018. roguHe

21. MOPE3 HA [IOBMT (HacTaBak)

21.1. MatnyHa 6aHka (HacTaBak)

21.1.43. Kpetara y okBUPY npuBpeMeHnx pasnuka Tokom 2018. u 2017. roguHe cy npukasaHa

Kao WTo cnegu:

2018

HekpeTHuHe 1 onpema

MpeHeTy nopecky ryduLm

XapTuje og BpeaHoCTM

[lyropoyHa pesepBucat-a 3a OTNPEMHUHE
3anocnexux

AxTyapcku gobuum

Obe3Bpehete MMOBIHE

Mpumatba 3anocneHux no yn.9. ct.2.
3ngnn

HennaheHe jaBHe fax6uHe
CpeqcTBa no pesepaucarbuma

3a Cy[cKe cropose

YkynHo

2017

HekpeTHuHe 1 onpema

MpeHeTy nopecky ryduLm

XapTuje og BpegHOCTH

[lyropoyHa pesepeucatba 3a OTNpeMHUHE
3anocneHux

AkTyapckn gobuum

Obe3Bpehete MMOBIHE

Mpumatba 3anocneHux no yn.9. ct.2.
3ngnn

CpeqcTsa no pesepaiucakbuma

3a Cy[cKe CropoBe

YKynHo

Y xum-apama guHapa

UckasaHo y UckasaHo

OKBUPY [AMPEKTHO Kpo3
Crae MckaszaHo y okBupy octanor HepacnopefjeH Crame
1. jaHyapa 6unaHca ycnexa pesynrara y go6ut  31. geuembpa
112,277 (46,444) 3,526 - 69,359
867,146 10,854 - - 878,000
(529,547) (35,755) - (565,302)
35,322 13,776 - - 49,098
(13,623) (8,009) - (21,632)
265,532 29,693 - - 295,225
1,192 9) 1,183
- 13 13
118,797 16,226 135,023
857,096 24,109 (40,238) - 840,967
Y xum-apama guHapa

WckasaHo y WckaszaHo

OKBUPY [AMPEKTHO Kpo3
Crawe MckasaHo y oKBUpY ocTanor HepacnopeheH Cramwe
1. jaHyapa GunaHca ycnexa pesynrara y gobutr  31. peuembpa
77,473 96,720 (61,917) - 112,277
- 867,146 - 867,146
(565,549) - 36,003 - (529,547)
41,978 3,237 (9,894) - 35,322
- - (13,623) - (13,623)
284,297 (18,765) - - 265,532
1,134 58 1,192
137,075 (18,278) 118,797
(23,592) 930,118 (49,431) - 857,096
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HAMOMEHE Y3 KOHCONMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

21. MOPE3 HA OBUT (HacTaBak)

21.1. MatnyHa 6aHka (HacTaBak)

21.1.5. Nopecku edekTn KOju ce ogHoce Ha OcTanu yKkynaH pesynTar

Y xum-apama guHapa
2018 2017

BpyTto Mopes Heto BpyTto Mopes Heto
[NoBehatrbe No ocHOBY NpomeHe ep
BpeOHOCTY y4elwha y kanuTany u
XapTuja o BpeHOCTM (noBehatbe Mo BNACHUYKUM 1
AyxHu4kum XOB) 54,832 (8,224) 46,608 (241,847) 36,277 (205,570)
HeTo cMarsetbe No OCHOBY aKTyapckux rybutaka 53,387 (8,008) 45,379 24,648 (23,517) 1,131
lpomeHe BpeAHOCTM HEKPETHMHA - 3,526 3,526 - (61,917) (61,917)
Cmatbetbe Mo 0CHOBY MpoMeHe hep BPeAHOCTU
yJewwha y kanuTany v xapTvja of Bpe[HOCTY
(cmatberse Mo BNACHUYKUM 1 AyxHWU4kum XOB) (28,403) 4,260 (24,143) 1,823 (274) 1,549
YkynHo 79,816 (8,446) 71,370 (215,376) (49,431) (264,807)
21.2. KomepuujanHa 6aHka a.a., lMogropuua
21.2.1. KomnoHeHTe nopesa Ha o6uT Ha aaH 31. aeuembpa cy cneaehe:

Y xurbagama guHapa

3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2018. 2017.
lMopeckw pacxop nepuoga (119) (47)
[lobuTak Ha OCHOBY OAJIOXEHUX NOpe3a 1,205 29,978
'ybuTak Ha OCHOBY OLNOXeEHMX Nopesa (8,586) -
(7,500) 29,931
21.2.2. YcarnawaBake e(heKTMBHe NOpecKe CTONeE je NpukasaHo y cneaehoj Tabenu:
2018. 2018. 2017. 2017.
Hobutak / (ryoutak ) npe onope3uBarba 118,517 59,797
lMopes obpayyHaT no gomahoj cTonm nopesa Ha fobut
9% 9.00% 10,667 9.00% 5,382
Onopesusyn Npuxoam — NOBe3aHa nnua 1 KanuTarHm
nobuuy 0.10% 119 0.08% 47
[opeckn Henpu3HaTh TPOLLKOBK 0.00% - 1.79% 1,067
lMpeHocyBM Nopecku kpeaut 0.00% - -10.79% -6,449
EdexTveHn nopes Ha gobut 0.10% 119 0.08% 47
Mopecku edhekTn MckazaHn y GunaHcy ycnexa —
nopecku pacxop nepuoaa (119) (47)
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HAMNOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

21. NOPE3 HA [JOBU1T (HacTaBak)
21.3. KomepuujanHa 6aHka a.g., bamwa Jlyka

21.3.1. KomnoHeHTe nope3sa Ha aoouT Ha aaH 31. neuem6bpa cy cnepehe:

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa

31. neuembpa

2018. 2017.
lMopeckw pacxof nepuoga (18,076) (9,299)
[o6utak Ha OCHOBY OANOXEHUX nope3sa 816 898
(17,261) (8,401)
21.3.2. YcarnawaBame e(heKTMBHe NOpecKe CTONe je NpukasaHo y cneaehoj Tabenu:
2018. 2018. 2017. 2017.
[obutak npe onopesmBarba 139,879 89,714
lMopes obpayyHaT no gomahoj cTonum nopesa Ha fobut
10% 10.00% 13,988 10.00% 8,971
lMopeckn Henpu3HaTH TPOLLKOBY 8.09% 11,302 5.43% 4,869
Mpuxog ocnobofeH obpadyHa nopesa -5.16% (7,214) -5.06% (4,541)
EdektnBHM nopes Ha fobut 12.93% 18,076 10.37% 9,299
Mopecku ecdhekTn UckaszaHm y bunaHcy ycnexa —
nopecku pacxop nepvoaa (18,076) (9,299)
21.3.3. MNpomeHe Ha 0ANOXKEHUM Nope3nmMa Ha AaH 31. peuembpa cy npukasaHe Kao WTo creau:
Y xurbapama guHapa

3a roauHy Koja ce 3aBpLuaBa

31. neuembpa

2018. 2017.
Crame Ha faH 1. jaHyapa 1,647 4,414
HacraHak 1 ykugare npuBpemMeHux pasnuka 3,189 (2,767)
Crame Ha AaH 31. geuembpa 4,836 1,647
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HAMOMEHE Y3 KOHCONMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

21. MOPE3 HA JOBUT (HacTaBak)
21.4. KomBank MHBECT [ipywTBO 3a ynpaBrbambe MHBECTULMOHMM hOHAOM a.4., Beorpan
21.4.1. KomnoHeHTe nope3a Ha po6uTt Ha aaH 31. neuembpa cy cnepehe:

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

Mopecku pacxof nepuoaa

21.4.2. YcarnawaBame e(heKTMBHE NOpecKe CTONeE je NpukasaHo y cneaehoj Tabenu:

2018. 2017.
(181) (35)
(181) (35)

Y xurbagama guHapa

3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2018. 2017.
[obutak npe onopesnBama 1,624 940
O6pauyH nopesa no Baxehoj ctonn 15% 244 141
IMopecky edhekTi HETO KanuTanHux Jobutaka 181 35
[Nopecku edhekT pasnuke amopTM3aLmje 3a NOPeCKe CBPXE W pa4yyHOBOACTBEHE
amopTusaumje 40 40
Kopekuuja nopeckux ecpekata (uckopuiheHux u ecpekat HoBmX) (465) (216)
Ocrano 181 35
MNOPECKWN E®EKTU UCKA3AHU Y BUNAHCY YCMEXA (181) (35)
EchekTuBHa nopecka cTona 11.15% 3.72%
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HANOMEHE Y3 KOHCONMOOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

22. TOTOBWHA U CPEACTBA KOO LEHTPANHE BAHKE

['0TOBMHa 1 CpeLCTBa KOf LieHTpanHe GaHke ykibyuyje:

Y xurbapama auHapa
31. neuembap 31. neuembap
2018. 2017.
Y duHapuma
FoToBWHa y GnarajHu 4,247,196 3,045,919
YKupo pauyH 25,485,437 15,047,427
OcTana guHapcka HoBYaHa CpeacTea 99 99
29,732,732 18,093,445
Y cmpaHoj eanymu
FoToBWHa y GnarajHu 3,956,036 4,622,429
[leBn3Ha obaBe3Ha pesepea 39,287,392 32,318,639
Ocrana HoBYaHa CpeAcTBa 1,015,879 1,042,235
44,259,307 37,983,303
YkynHo 73,992,039 56,076,748
Kopekyuje 2comosuHe 3a uzsewmaj 0 mokoguma 20mosuHe
[leBU3HM payyHm Kop cTpaHux 6aHaka (HanomeHa 25.1) 9,825,488 5,199,540
[esusHa obaBe3Ha pesepsa (39,287,392) (32,318,639)
(29,461,904) (27,119,099)
lFoToBMHa M3 U3BeLUTaja O TOKOBUMA FOTOBUHE 44,530,135 28,957,649

pyna y U3BelLTajy O TOKOBMMa rOTOBUHE MCKa3yje FOTOBMHY Ha XMPO pauyHUMa Kop LieHTparHe GaHKe, roTOBMHY Ha padyHUMa
Kon cTpaHux 6aHaka, cpeacTsa Ha padyHy koa LleHTpanHor perucTtpa xapTuja o BpeaHOCTW M FOToBMHY Y GnarajHama.

MamuvyHa 6aHkKa

baHka y 13BeLLTajy O TOKOBMMA rOTOBMHE MCKa3yje rOTOBMHY Ha Xupo padyHy kog HBEC, roToBuHY Ha paudyHuMa kog CTpaHux
GaHaka, cpeicTBa Ha pauyHy koA LieHTpanHor peructpa xapTuja o4 BPEAHOCTM W rOTOBMHY Y BnarajHama.

Y OKBMPY KMPO pauyHa uCKasaHa je AuHapcka obaBe3Ha pe3epsa, koja NpeacTaBiba MUHMMANHY pe3epBy LMHAPCKMX CPeAcTaBa
n3nBojeHy y cknagy ca Opnykom o obaBesHoj pesepsi kop HapogHe Gavke Cpbuje. Y cknagy ca HaBegeHom Opykom,
AuHapcka obaBesHa pesepBa ce 0bpauyyHaBa Ha M3HOC MPOCEYHOr AHEBHOT KH-WMOBOLCTBEHOr CTaka AWHAPCKWX LenosunTa,
KpeauTa 1 ocTanux guHapckux obasesa y TOKy jelHOr kaneHaapckor mecela npumeHom ctone y pacnoHy og 0.0% go 5.00% vy
3aBMCHOCTM 0f focneha obaBesa M HMXOBOT M3BOPA, C TUM LWTO obpadyHaTy AMHApcKy 0baBesHy pe3epBy YMHW 36up:
obpauyHaTe 0b6aBesHe pesepse y AuHapuma, 38.00% AuHapcke NpoTMBBPEAHOCTM 0bpadyHaTe obaBesHe pesepse y eBpuUMa Ha
penosute o 730 gana, u 30.00% anHapcke npoTveBpegHOCTH obpadyHaTe obaBe3He pe3epBe y €BpuMa Ha 4eno3nTe Npeko
730 pgaHa.

HapogHa 6aHka Cpbuje nnaha BaHuw kamaTy Ha W3aBOjeHa CpeacTa y AuHapuma y BucuHu of 1.25% roguwke (cTona y
npumenu of maja 2018.).

[eBuaHy obaBesHy pesepBy baHka obpayyHaBa cBakor 17. faHa y Mecely Ha OCHOBY MPOCEYHOr CTaka AEBU3HUX 4enosnTa y
TOKy MPETXOZHOr KaneHgapckor meceua. [leBusHy obaBesHy pesepBy baHka u3pgBaja y AeBu3ama Ha nocebaH payyH ko
HapogHe 6aHke Cpbuje v Ta cpefictBa Moxe no notpebu nosnaunti. baHka je gyxHa fa ogpxasa NPOCEYHO MECEYHO CTakbe
n3aBojeHe feBu3He obaBesHe pesepse Y BUCMHW obpayyHaTe geBu3He o0DaBe3He pe3epBe, C TUM LUTO pagu OCTBapuBatba
MPOCEYHOT JHEBHOr CTata M3LBOjeHe 0baBe3He pe3epBe [OHEBHO CTakbe Ha pauyHy AeBusHe obaBe3He pesepBe Moxe BUTH
Mar-e unu Behe of obpavyHaTe feBusHe obaBesHe pesepse.
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HANOMEHE Y3 KOHCONMOOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

22. TOTOBWHA U CPEACTBA KO LEHTPAINHE BAHKE (HacTtaBak)

MamuyHa 6aHka (Hacmaeak)

Oanykom o nsmenn Oanyke o obasesHoj pesepsm of 11.12.2015. rogune (Cn.Mnac. 102/2015), cTone u3aBajawa AeBu3He
obaBe3He pesepse W3Hoce:

*  Ha [JeBu3He Aenosute opodeHe o 730 aaHa ctona je 20%
. Ha [eBu3He aenosute opoyeHe npeko 730 gaHa ctona je 13%
*  Ha[JuHapcke OenosuTe WHAEKCUpaHe BanyTHOM knayaynom crona je 100% 6e3 063upa Ha poyHOCT

Opnnykom o obaBesHoj pesepeu HapopHe BaHke Cpbuje, baHka je ogpefheHu feo nesusHe obaBesHe pesepee u3aBajana y
JMHapUMa Ha CBOM XMpo padyHy. Ha ob6aBesHy pesepBy y cTpaHoj BanyTu baHka He ocTBapyje kamary.

OcTana HoB4YaHa cpefcTBa y CTpaHoj BanyTu y usHocy og 110 xurbaga auHapa (2017: 184 xurbage AwHapa) ogHocK ce Ha
obpauyHckm padyH kog LieHTpanHor peructpa xapTuja og Bpe[HOCTYW 3a TProBUHY XapTujama of BPEAHOCTU.

KomepuujanHa 6aHka a.d., [lodzopuya

ObaBesHa pesepBa baHke ca crawem Ha paH 31. peuembpa 2018. rogvHe npefcTaBba MUHUMYM W3ABOjEHMX enosnTa y
cknagy ca perynatusom LleHTpanHe 6aHke LipHe 'ope Ha kojy ce ogHocu ,0anyka o obaBe3Hoj pesepsu 6aHaka kog LieHTpanHe
6anke Lipne ope* (,Cnyx6enn nuct LipHe Tope® 6p 73/15, 78/15 u 3/16). Y cknagy ca HaBefeHum, HaHka obpayyHaBa
obaBe3Hy pe3epBy Ha fenoanTe no BuUfjery 1 OPOYEHE AEMNO3NTE.

PauyHu genoauta kog Aeno3nTHWUX MHCTUTYUMja y LipHoj Mopu ce ogHoce Ha 0baBe3Hy pe3epBy koja ce WU3aBaja no CTonu Of
7.5% Ha 0eo 0cHOBULE KOjy YMHE [eno3nTy o Bufjery U AEN03UTH YrOBOPEHH ca poyHOLNy [0 jeHe rofyHe, OOHOCHO o 365
AaHa, u 6.5% Ha 4eo OCHOBULIE KOjy YMHE AEMO3UTI YTOBOPEHH Ca POYHOLWRY NPeKo jefHe roauHe, 0AHOCHO npeko 365 gaHa. Ha
[ieno3unte yroBopeHe ca pokom aocrneha npeko jedHe roguHe Koju umajy knaysyrny o MoryRHOCTU pasopodyerka TWX AenosuTta y
poky kpahem of 365 faHa, npumetbyje ce ctona of 7.5%.

MaHoc go 50% ypauyHaBa ce y cnobogHa pacnonoxuBa CPeAcTBa Kao M3HOC KOjUM je [03BObEHO pacronaratv pagu
ofpaBatba AHEBHE NUKBMOHOCTW BakHke. .

Banka moxe §o 25% obaBe3He pesepBe W3ABOjUTYU M ApkaTh y 06nMKy ApaBHKX 3anuca Koje je emutoBana LipHa opa.
Ha 50% n3aBojeHnx cpegctasa LientpanHa 6aHka nnaha baHum meceuHy HakHagy of 1% Ha roguLLHbeM HIUBOY.

BaHka Huje kopucTuna cpeactaa obasesHe pesepse y Toky 2018. roauHe.
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HANOMEHE Y3 KOHCONMOOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

22. TOTOBWHA U CPEACTBA KO LEHTPAINHE BAHKE (HacTtaBak)

KomepuujanHa 6aHka a.d., bawa Jlyka

['0TOBWHA 1 rOTOBMHCKM ekBMBaNeHTU 0byxBaTajy U AenoHOBaHe BULLKOBE NUKBUAHUX CpeacTasa kof LieHTpanHe 6aHke bocHe
1 XepLeroBuHe y cknagy ca nponucuma LieHtpanHe 6aHke bocHe 1 XepLerosuHe.

ObaBesHa pesepBa kof LleHTpanHe 6aHke bocHe u XepueroBuHe npefcTaB/ba MUHUMANHY pe3epey CpeacTaBa y Aomanoj

BanyTu obpauyHaTty y cknagy ca Oanykom o obaBe3Hoj pesepsu kof LieHTpanHe 6aHke BocHe n XepLerosuHe.

Op 1. jyna 2016. rogure LieHtpanHa 6aHka bocHe 1 XepLerosuHe obpadyHasa HakHagy 6aHkama Ha cnegehu HauH:

a) Ha M3HOC cpeacTaBa obaBesHe pe3eBe — He 0bpayyHaBa HakHagy,

6) Ha M3HOC cpefcTaBa u3Hag obaBesHe pesepBe — obpauyyHaBa HakHagy Mo CTonu Koja je jeaHaka 50% crone kojy
npumerbyje Esponcka LleHtpanHa GaHka Ha genosute komepuujanHux 6aHaka (Deposit Facility Rate) - (C.rmacHuk

Peny6nuke Cpncke 33/2016).

YKonuko y TOKy nepuoda ogpxasatba fohe Ao npomeHe BpeaHocT Deposit Facility Rate, npumersmeahe ce ctona koja je
Ba)XMna Ha npBu AaH nepuoga oapxaBaka TOKOM Kojer je gowno o npomeHe Deposit Facility Rate.

23. NOTPAXWBAA MO OCHOBY OEPUBATA

Y xurbagama auHapa
31. neuembap 31. neuembap
2018. 2017.
lNoTpaxuBara Nno OCHOBY NPOMeHe hep BPeAHCOTH AepuBaTa
y ouHapuma- SWAP 4,070
YkynHo 4,070
24. XAPTWJE Of1 BPEOHOCTH
24.1. XapTuje of BpegHOCTY ce cacToje Of:
Y xurbapama guHapa
31. peuembap 31. neuembap
2018. 2017.
XapTuje of BpeJHOCTY Koje ce BpeaHyjy no dep BpeaHoCT! kpo3 bY
(y anHapuma) 1,795,977 2,184,287
XapTuje og BpeJHOCTY Koje ce BpeaHyjy no dep BpeaHoCT! kpo3 bY
(y cTpaHoj BanyTw) 3,156,612 3,240,355
YkynHo 4,952,589 5,424,642
XapTuje of BpeHOCTM Koje Ce BpeaHyjy No dep BPEAHOCTM KPo3
ocTanu pesyntar (y AuHapuma) 52,167,965 33,470,304
XapTuje of BpeHOCTM Koje Ce BpeaHyjy No dep BPEAHOCTM KPo3
ocTanu pesynarar (y CTpaHoj BanyTm) 80,395,760 82,627,637
YkynHo 132,563,725 116,097,941
VcnpaBka BpeaHOCTH (1,594) 3)
YkynHo 137,514,720 121,522,580
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24.  XAPTWJE OOl BPEQHOCTH (HacTaBak)

24.2. CTpykTypa xapTuja of, BpeJHOCTU Koje Ce BpeaHyjy no dep BpeaHocTu kpo3 bunaHc yenexa

je npukasana y Tabenu:

ObBe3sHue Penybnuke Cpbuje y auHapuma

Wusectuumore jegunnye OO Kombank AEBU3HW ©®OHL
WuBecTuumore jeanHnuye OV HoyaHn GOHAOBM Y AMHApHMA
ObBesHuue Penybnuke Cpbuje y cTpaHoj BanyTh

YkynHo

Y xurbagama guHapa

31. peuembap 31. peuembap
2018. 2017.
1,193,611 1,628,010
4,794 4,778

597,572 551,499
3,156,612 3,240,355
4,952,589 5,424,642

MHBecTuumoHe jeamHuue Ha gaH 31. geuembpa 2018. rognHe y ykynHoM usHocy of 602,366 xurbaga AvHapa OfHOCE Ce Ha

nHBeCTMUMOHe jeanHuue Kombank Hoeuanu doHg beorpap n OV neBnsnm dhoHa,

24.3. CTpykTypa xapTuja of BpeHOCTU KOje ce BpeaHyjy no dep BpeaHOCTU Kpo3
ocTanw pesyntar

Y AnHapuma

ObBesHuue Penybnuke Cpbuje

ObBesHuLe nokanHe camoynpase (rpag MaH4eso u onwThHa Ctapa Ma3sosa)
YKynHo y AuHapuma

Y cTpaHoj BanyTy

ObBesHuue Penybnuke Cpbuje

ObBesHuue cTpaHux baHaka (Raiffeisen Bank International)
ObBesHuue Bnage Penybnnke Cpricke

[pxaBHe 06Be3HuMue LipHe Mope

YKynHo y cTpaHoj BanyTu

YKynHo

Y xurbapama guHapa

31. neuembap 31. neuembap
2018. 2017.
51,916,780 33,137,523
251,185 332,781
52,167,965 33,470,304
75,650,086 77,178,120
1,702,199 1,782,330
2,884,532 1,778,838
158,943 1,888,350
80,395,760 82,627,638
132,563,725 116,097,942

125



KOMEPUWJAJNNHA BAHKA A.1., BEOIPA[]

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2018. roguHe

24. XAPTWJE OO BPEOHOCTHU (HacTaBak)

I'IpomeHe Ha ucnpasun BPeOHOCTN Cy NpUKasaHe Kao LTO Creaun:

Wcnpaeka BpegHocTn XOB koje ce BpeaHyjy no dhep BpegHOCTH Kpo3 OCT.pes

MojeauHayHa ncnpaBka BpeAHOCTU
Crame Ha faH 1. jaHyapa
Kopekuuja noveTHor cTama:

MC®W 9 — kopekumja pesyntata y kanurany

KopurosaHo ctatse 1. jaHyapa 2018. rognHe

Mosehatbe (HanomeHa 13)

Edektn npomeHe kypca (HanomeHa 13)
OcnoboheHo y Toky roguHe (HanomeHa 13)
Tpajuu oTnnc

YKynHo nojeanHayHa ucnpaska

Wcnpaeka BpegHocTn XOB Koje ce BpeaHyjy No amopTu3oB.Bpes.

Crame Ha faH 1. jaHyapa
Kopekuuja noveTHor CTatba:
MC®W 9 — kopekumja pesyntatay kanutany

KopuroBaHo crtatbe 1. jaHyapa 2018. roguHe

Mcnpaeka BpeaHOCTH Y TeKYNOj roAWHM:
lMosehatbe

OcnoboheHo y Toky roguHe

Tpajhun otnmc

YKynHo ucnpaske

Y xurbagama guHapa
31. peuembap 31. neuembap
2018. 2017.
3 81,710
1,828
1,831 -
586 29,813
5) (3,523)
(818) (27,211)
- (80,786)
1,594 3
Y xurbagama guHapa
31. peuembap 31. neuembap
2018. 2017.
84,169
(84,169)
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25.  KPEOWUTU U NOTPAXWUBAKA Ofl BAHAKA U OPYTUX ®UHAHCUJCKUX OPTAHU3ALIUJA

25.1 MnacmaHun 6aHkama ykrbyuyjy

Y xurbagama guHapa
31. neuembap 31. neuembap
2018. 2017.
Kpedumu damu y duHapuma

Mo peno TpaHcakumjama 1,500,000 15,000,000
Kpeautu 3a 0bpTHa cpeactea 1,000,000 200,000
Overnight kpeguti 1,260,000 -
Ocranu nnacmaxm 15,993 68,549
[latn penosutn 16,376 -
AKTMBHa BpeMeHCKa pasrpaHnyerba 14,744 18,809
Wcnpaska BpegHOCTH (1,127) -
3,805,986 15,287,358

Kpedumu damu y cmpaHoj eanymu
[leBu3HmM payyH kog cTpaHux 6aHaka (HanomeHa 22) 9,825,488 5,199,539
Overnight xpeguty 1,587,977 2,144 357
Ocranu nnacmaHu y ctpaHum 6aHkama 1,243,418 972,056
[aTv neno3utn y cTpaHoj Banytm 3,793,400 5,929,799
AKTWBHa BpeMeHCKa pasrpaHuyetsa 513 819
Ocrana noTpaxmBata 9,843 13,004
lNoKkpuBeHa jemcTBa y CTpaHoj BanyTu 997,656 889,202
Wcnpaska BpegHOCTH (226,744) (202,579)
17,231,551 14,946,197
YkynHo 21,037,537 30,233,555

Ha pgaH 31. peuembpa 2018. roauHe xapTuje 04 BPedHOCTW CTeYeHe Y ‘reverse’ peno TpaHcakuujama ca HapogHom GaHkom
Cpbuje y usHocy og 1,500,000 xurbapa auHapa ogHoce ce Ha GnarajHuuke 3anuce kynrbeHe of HapogHe baHke Cpbuje, ca
pocnehem o 8 aaHa, y3 roguiltby kamatHy crony of 2.31% go 2.59%.

KpaTkopouHO OpoYeHM KpeanTu u AenosuTu kog baHaka y AuHapuma Cy AEnOHOBaHW Ha NEPUOA A0 jefHe roauHe Y3 kamaTHy
crony y pacrnoHy og 1.9 % o 3.5 % roguwime.

KpaTkopouHO opoyeHn Aeno3uTu kog GaHaka y cTpaHoj BanyTi AENOHOBaHW Cy Ha NepWoA O jefHe roauHe Y3 kamaTHy cTomy y
pacnoHy of 0.05 % o 0.20% rogmwrbe 3a EUR, o 1.2% 1o 2.5% 3a USD 1 0.13% 3a CHF.

[lyropoyHo opoyeHn AenosuTi kof 6aHaka y CTpaHoj BanyT JEenOHOBaHM Cy Y3 roAuLkby KamaTHy ctony y pacnoHy of 0.25 %
10 0.25%.

KamaTHe cTone Ha nnacupaHe KpaTKopouHe KpeauTe y CTpaHoj BanyTu kpetane cy ce y pacnoHy og 3.00% go 6.50%, mok cy ce
kamaTHe CToMe Ha MnaHupaHe JyropoyHe KpeauTe y CTpaHoj BanyTu kpeTane y pacnoHy og 3.70% go 6.90%.
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25. KPEOUTU U NOTPAXUBAIA OOl BAHAKA U APYTUX ®UHAHCUJICKUX OPTAHU3ALIUJA (HacTaBak)

25.2 MpomeHe Ha payyHy UcnpaBKe BpeAHOCTH NO NiacMaHMMa 6aHkama npukasaHe cy y
cnepehoj Tabenu:

UcnpaBka BpeaHOCTH

Cratbe Ha iaH 1. jaHyapa

MC®W 9 — kopekumja pesyntatay kanurany
KopurosaHo crtatbe 1. jaHyapa 2018. roguHe
Ucnpaska spedHocmu y mekyhoj 200uHU:
Mosehare (HanomeHa 13)

EdekTi npomeHe kypca (HanomeHa 13)

TpajHu otnuc

OcnobofheHo y Toky roanHe (HanomeHa 13)

Ocrano

Crarbe Ha gaH 31. peuembpa

2018. 2017.
202,579 311,994
18,982 -
221,561 .
56,129 3,036
9,171 (46,791)
(59,817) (65,660)
827 -
227,871 202,579
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26. KPEOWUTWU U NOTPAXUBAHA OOl KOMUTEHATA

26.1 [nacmaHu KOMUTEHTUMA

Y xurbapama auHapa
2018. 2017.
Kruroso- Kruroso-
WcnpaBka ACTBeHa WcnpaBka ACTBeHa
BpyTo U3Hoc BPEAHOCTU BpeAHoCT BpyTo u3Hoc BPEAHOCTU BpeAHoCT
MpvBpeaHa apywTBa
KpeaunTy no TpaHCaKLMOHNM payyHUMa 908,929 (22,389) 886,540 547,983 (15,523) 532,460
Kpeoutn 3a 0bpTHa cpeacTsa 38,238,806 (4,484,678) 33,754,128 41,111,061 (6,948,860) 34,162,201
113B03HK KpeamTm - - - 59,381 - 59,381
/HBECTMLIMOHM KpeanTy 38,547,851 (1,655,814) 36,892,037 31,305,119 (2,591,763) 28,713,356
Kpeautu 3a nnahatbe yBo3a pobe 1 ycryra 3 WHOCTPaHCTBA 2,072,507 (18,613) 2,053,894 2,109,314 (18,892) 2,090,422
lnacmaHu No OCHOBY aKLeNTUpakba, aBanvparsa M M3BpLUeHNX nnahatsa no
rapaupjama 386,037 (289,188) 96,849 416,502 (261,893) 154,609
OcTanu KpeauTy 1 NnacmaHu 43,407,400 (7,058,215) 36,349,185 43,331,933 (7,271,480) 36,060,453
AKTUBHa BpEMEHCKA pasrpaHuyera 120,248 (19,393) 100,855 146,649 (24,290) 122,359
lMacuBHa BpeMeHcka pasrpaHuyera (200,317) - (200,317) (174,533) - (174,533)
123,481,461 (13,548,290) 109,933,171 118,853,409 (17,132,701) 101,720,708
CTaHOBHUWITBO
Kpeautu no TpaHCaKLMOHUM payyHUMa 3,629,088 (179,038) 3,450,050 3,852,990 (425,362) 3,427,628
CrambeHu kpeauTu 44,282,275 (785,292) 43,496,983 41,444,608 (660,884) 40,783,724
'OTOBUMHCKM KpeauTy 32,855,277 (299,495) 32,555,782 26,591,048 (429,866) 26,161,182
MoTpoLaykn KpeanTu 198,225 (2,765) 195,460 285,226 (6,927) 278,299
Ocranu KkpeauTi n nnacmaHm 2,270,794 (92,333) 2,178,461 2,369,413 (114,850) 2,254,563
AKTUBHa BpEMEHCKA pasrpaHuyera 260,985 (2,830) 258,155 229,137 (3,024) 226,113
[MacuBHa BpeMeHcka pasrpaHuyera (619,420) - (619,420) (610,078) - (610,078)
82,877,224 (1,361,753) 81,515,471 74,162,344 (1,640,913) 72,521,431
Crame Ha aaH 31. peuembpa 206,358,685 (14,910,043) 191,448,642 193,015,753 (18,773,614) 174,242,139
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26.  KPEOWUTU U NOTPAXUBAHA Of1 KOMUTEHATA (HacTaBak)

26.2 [pomeHe Ha payyHy ucnpaBke BpeAHOCTH MO NAacMaHUMa KOMUTEHTMMA paTe cy y cnepehoj Tabenu

MojeamHayHa ucnpaBka BpegHOCTH
Crame Ha faH 1. jaHyapa

McnpaBka BpeaHOCTH Y TeKYNOj roAWHM:
MC®W 9 — kopekumja pesyntatay kanutany

KopuroBaHo crtatbe 1. jaHyapa 2018. roguHe

Mosehatbe (HanomeHa 13)

PeknacugnkoBaHo 13 rpynHe Ucnpaske BpeLHOCTY
Edpektn npomeHe kypca (HanomeHa 13)
OcnoboheHo y Toky roguHe (HanomeHa 13)

Tpajuun oTnnc

[Mpuxoan No OCHOBY Kamara U3 paHujux roanHa
Ocrano (HanomeHa 13)

YKynHo nojeanHayHa ucnpaska

'pynHa ucnpaBska BpegHOCTH

Crare Ha aaH 1. jaHyapa

Wcnpaska BpegHocT y Tekyhoj roamHu:
MC®W 9 — kopekumja pesynTaTay kanurany

KopurosaHo ctatse 1. jaHyapa 2018. roguHe

Mosehatbe (HanomeHa 13)

PeknacudukoBaHo y nojeanHayHy ucnpasKy BPEAHOCTM

Edektn npomeHe kypca (HanomeHa 13)
OcnoboheHo y Toky roguHe (HanomeHa 13)
Tpajhu otnuc (HanomeHa 13)

Ocrano (HanomeHa 13)

YKynHo rpynHa ucnpaska

Crame Ha AaH 31. geuembpa

Y xurbagama guHapa
31. peuembap 31. neuembap
2018. 2017.
17,446,730 29,920,987
110,779
17,557,509 -
1,711,065 7,337,739
348,305 197,466
(7,051) (419,849)
(1,864,903) (6,605,172)
(4,570,641) (13,010,356)
- 2,014
1,953 23,901
13,176,237 17,446,730
1,326,884 2,169,615
748,874
2,075,758 -
4,279,831 4,684,063
(348,305) (197,466)
(6,616) (411,656)
(3,880,882) (5,108,173)
(584,541) (589,260)
198,561 779,761
1,733,806 1,326,884
14,910,043 18,773,614
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26.  KPEOWUTU U NOTPAXUBAHA Of1 KOMUTEHATA (HacTaBak)

erAMTVI CTAaHOBHULIBY

Tokom 2018. KpaTKOPOYHM 1 AYrOPOYHN KPeaWUTU CTAaHOBHULLTBY y AuHapuma ogobpasaHm cy Ha pok of 30 aaHa go 120 meceuu
Ca HOMMHANHUM KamaTHUM cTonama y pacnoHy og 1.80% po 14.50% roguiwtse.

KpaTKopouHM KpeauTi CTAHOBHULLTBY Y CTPaHOj BanyTW 0f0bpaBaHi Cy Ha pok [0 JBAHAECT MeCeLy Ca HOMUHAMHUM KamMaTHUM
cronama y pacnoHy o 1.50% 10 9.60% Ha roguilkbem HUBOY.

[yropoyHu KpeanuTn CTaHOBHWLLTBY y CTPaHOj BanyTi 04obpaBaHu Cy Ha POk Of TPMHAECT A0 TPMCTOTUHELLE3AEeCETNET MeceLy
ca HOMWHaIHUM kamaTHUM cTonama y pacnoHy og 1.50% go 13.00% Ha rogniukbem HUBOY.

erAMTVI npaBHUM nNUuuma

KpaTkopouHu KpeouTv npaBHUM NMLMMa y AMHapuma 0fobpaBaHu Cy Ha nepuog A0 4BaHAECT MEeCceuy Y3 pacroH KamaTHUX
crona of 2.35% po 10.20% Ha roguwmeM HUBOY. Y CTpaHOj BamyTW KPaTKOPOYHM KpeauTu ofobpeHu cy Ha nepvog [0
[BaHaecT Meceum ca kamatHom cTonom 3a EUR 1.30% o 6.00% Ha roguiikem HUBOY, a 3a ocTane CTpaHe BanyTe ca
HOMUHANHOM KamaTHOM cTonoM Yy pacnoHy oa 2.00% Ao 13.2% Ha roauilbem HUBOY.

[yropouHu kpeguTn y ouHapuma ogobpaBaHm Cy Ha NEpUoA Of TPUHAECT Meceuy [0 Lue3geceT Meceum y3 kamaTHy CTony of
2.25% po 550% Ha roguwrem HWBOY. [lyropoyHM KpeauTn y CTpaHoj BamyTu cy ogobpaBaHu Ha nepuog o
cToveTpaeceTyeTUPN MeceLa y3 kamaTtHy ctony 3a EUR oa 1.05% 1o 4.95% Ha roguiisem HUBOY, a 3a 0CTane CTpaHe BanyTe
ca HOMWHanHOM kamaTHoMm cTorom Y pacroHy of 2.00% fo 11.99% Ha roguwbem HuBOY, ogHocHo of 4.19% nnyc
wectomeceyHu eypubop go 11.40% nnyc wectomeceuHn eypubop, ca nepuogom opobpaBarba A0 CTOMETPLECETHYETUPU
Meceua.

Pu3num v HensBecHOCTH

PykoBoacTteo YnaHuua pyne je U3BpLIUNO pe3epBucCare 3a NOTeHLUMjanHe KpeauTHe rybutke NpUMEHOM KOHLENTa O4eKMBaHOr
kpeguTHor rybutka. MNybuum 36or obesspeherba cpefcTaBa eBUAEHTUPAHUX NO aMOPTU30BaHO] BPEAHOCTM CE Mepe Kao pasnuka
“3mefly KiUroBOACTBEHE BPEAHOCTU (PUHAHCUCKOT CPpeacTBa U cafallke BpeaHocTH byayhux npoLeweHnx TOKoBa roTOBUHE
AMCKOHTOBaHMX yNoTpebom MHMLMjanHe edekTMBHE kamaTHe cTone aaTor cpegcTea. [ybuum ce npusHajy y BunaHcy ycnexa v
uckasyjy ce Ha mosvumju pacxoga u obesBpefierba hMHaAHCHjCKMX CpeacTaBa no kpeautuma. Kapa porahaju HakoH paTtyma
OunaHca cTarba yTudy Ha CMarere u3Hoca rybutka 36or 06e3Bpefera, TakBO CMarbEHE CE NPU3HAje Kao NPUXOA Of yKnaata
obesBpefjetsa, kpo3 bunaHc ycnexa.

Kpegntn n octanma noTpaxuBatrba Ce MpuKasyjy y M3HOCY YMar€eHOM 3a TpynHu U nojeanHaqHn obpauyH obesspefetsa.
lNojeanHayHa u rpynHa pesepaucarba Ce ofy3uMajy Of KHWUrOBOLCTBEHE BPEAHOCTW KpeawTa Koy Cy WMAEHTU(MUKOBAHM Kao
obesBpefieHn Oa Ou Ce HMXOBa BPEOHOCT CMakuna 4O HUXOBE HagoKHaAWBE BPEOHOCTU. Y Uwiby 3alTuTe of puavka
HeusBpllerwa obaeesa y nocrnosawy ca knujeHTuma, Ipyna npegysuma crepehe mepe 3a perynucame noTpaxuBara:
NpoLyXere poka, PECTPYKTypupare, nopaBHame, npeysumame cpeacrasa obesbefierwa y UMby Hannate noTpaxuBara,
3aK/byyere yrosopa ca 3auHTepecoBaHUM Tpehnum nuuem, NokpeTakwe CYACKOr cnopa W octane mepe. YKonuko npeaysete
Mepe perynucara nnacMaHa, 0gHOCHO MPUHYAHE HannaTe 1 Cyackor MOCTynKa HUCY Jane OYekvnBaHe pesynTate, OAHOCHO kaja
He MocToju MOryRHOCT HannaTe NOTpaXuBaka y LEnocTy, MHULMpa Ce MPeanor 3a TpajaH OTMMC MpeocTanor NoTpaxuBakba
Ipyna, unu npeHoc 13 bunaHcHe y BaHGMNaHCHY eBUAEHLMY.
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27.  HEMATEPWJANHA YNIATAA

271 HematepujanHa ynarawa ce cacrtoje u3

Y xurbapama guHapa
31. neuembap 31. neuembap
2018. 2017.
HematepujanHa ynarara 437,419 367,875
HematepujanHa ynarata y npunpemu 190,049 130,512
YkynHo 627,468 498,387
27.2 MpomeHe Ha HemaTepujanHuM ynaratwuma y Toky 2018. u 2017. roguHe npukasaHe cy y cneaehoj tabenu
Y xurbagama guHapa
HematepujanHa
NMuueHue un ynaraway
cogTBep npunpemMu YKynHo
HabGaBsHa BpegHoCT
Crare Ha aaH 1. jaHyapa 2017. roguHe 2,247,277 2,563 2,249,840
Habaske y Toky roguHe 4,755 262,196 266,951
MpeHoc 134,186 (134,186) -
KypcHe pasnuke (11,090 (61) (11,151)
Crame Ha aaH 31. peuembpa 2017. rogute 2,375,128 130,512 2,505,640
Crame Ha faH 1. jaHyapa 2018. roauHe 2,375,128 130,512 2,505,640
Habaske y Toky roguHe 19,516 270,867 290,383
MpeHoc 211,304 (211,304) -
Otyhere 1 pacxogoBare (5,475) - (5,475)
KypcHe pasnuke (656) (26) (682)
Crame Ha aaH 31. peuembpa 2018. rogute 2,599,817 190,049 2,789,866
WcnpaBka BpeaHOCTH
Crame Ha faH 1. jaHyapa 2017. roguHe 1,855,294 1,855,294
AwmopTun3saumja (HanomeHa 18) 162,273 162,273
KypcHe pasnuke (10,314) (10,314)
Crame Ha aaH 31. peuembpa 2017. rogute 2,007,253 2,007,253
Crame Ha faH 1. jaHyapa 2018. roguHe 2,007,253 2,007,253
AmopTusaumja (HanomeHa 18) 161,229 161,229
Otyhere 1 pacxogoBare (5,475) (5,475)
KypcHe pasnuke (609) (609)
Crame Ha gaH 31. geuembpa 2018. roguHe
2,162,398 2,162,398
Capautba BpegHoCT
Crame Ha aaH 31. peuembpa 2017. rogute 367,875 130,512 498,387
Crame Ha gaH 31. geuembpa 2018. roguHe 437,419 190,049 627,468
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28.  HEKPETHWHE, MOCTPOJEA U ONPEMA

28.1 HekpeTHuHe, nocTpojera U onpema ce cacToje u3:

HekpeTHuHe
Onpema
MHBecTuumje y TOKy

YkynHo

Y xurbapama auHapa

31. neuembap 31. neuembap
2018. 2017.
5,146,980 5,240,836
678,001 634,924
222,403 141,440
6,047,384 6,017,200

28.2 MpomeHe Ha HekpeTHUHaMa U onpemu y Toky 2018. n 2017. roguHe npukasaHe cy y HapegHoj Tabenu

Ha6aBHa BpegHOCT

Crame Ha gaH 1. jaHyapa 2017. roguHe

HabaBke y Toky rognHe

MpeHocyn ca OCHOBHKX cpeAcTaBa y npunpemu
MpeHOC Ha MHBECTULIMOHE HekpeTHUHa (Han.29.1)
MpeHocw Ha cpeAcTBa HameweHa NpoAaju
MpeHoc ca onpeme

MpeHocw ca cpep.cTeveHnx Hanm.noTpaxueama
Otyhere 1 pacxoposarbe

Mpopaja

KypcHe pasnuke

CTtamne Ha gaH 31. geuemb6pa 2017. roguHe

Crame Ha aaH 01. janyapa 2018. roauHe
HabaBke y Toky rognHe

MpeHocyn ca OCHOBHKX cpeAcTaBa y npunpemu
MpeHocC ca MHBECTULMOHUX HekpeTHa (Han.29.1)
MpeHocw Ha cpeAcTBa HamereHa NpoAaju
Otyhere 1 pacxoposarbe

Mpopaja

Mamak no nonucy

KypcHe pasnuke

Cramwe Ha gaH 31. aeuem6pa 2018. roauHe

WUcnpaeka BpegHoCTH

Crame Ha AaH 01. jaHyapa 2017. roauHe
AmopTusauuja (Hanomena 18)

MpeHocK Ha MHBECTULMOHE HEKPeTHMHe (HanomeHa 29.1)
MpeHoc Ha cpencTBa HamereHa npogaju

MpeHocw ca cpep.cTeveHnx Hann.noTpaxueara
OTtyhetbe 1 pacxogoBare

Mpopaja

KypcHe pasnuke

CTtamne Ha gaH 31. geuemb6pa 2017. roguHe

Crame Ha AaH 01. jaHyapa 2018. roauHe
AwmopTusauuja (HanomeHa 18)

MpeHoc Ha cpencTBa HaMmereHa npogaju
Otyhere 1 pacxoposarbe

Mpopaja

Matbak no nonucy

KypcHe pasnuke

Cramwe Ha gaH 31. aeuemb6pa 2018. rogune
Crtamwe Ha gaH 31. aeuem6pa 2017. roguHe

CTtamne Ha gaH 31. aeuemb6pa 2018. roguHe

Y xurbagama auHapa

WUHBecTuunje y

HekpeTHuHe Onpema TOKY YkynHo

7,626,856 3,903,215 50,896 11,580,967

- 3,962 359,456 363,418

60,058 213,000 (268,829) 4,229

(14,773) - - (14,773)

(176,051) - - (176,051)

787 (787) - -

- 4,013 - 4,013

(67,183) (115,536) - (182,719)

- (15,907) - (15,907)

(23,032) (21,708) (83) (44,823)

7,406,662 3,970,252 141,440 11,518,354

7,406,662 3,970,252 141,440 11,518,354

- 55,982 390,573 446,555

74,395 235,194 (309,589) -

49,341 - - 49,341

(99,152) - - (99,152)

(48,213) (153,219) - (201,432)

- (40,140) - (40,140)

- (23,058) - (23,058)

(1,246) (1,165) (21) (2,432)
7,381,787 4,043,846 222,403 11,648,036

2,078,645 3,251,135 - 5,329,780

186,308 231,829 - 418,137

(3,265) - - (3,265)

(25,486) - - (25,486)

1,833 - 1,833

(62,116) (112,639) - (174,755)

- (15,322) - (15,322)

(10,093) (19,675) - (29,768)

2,165,826 3,335,328 - 5,501,154

2,165,826 3,335,328 - 5,501,154

174,480 244,967 - 419,447

(66,684) - - (66,684)

(38,239) (150,704) - (188,943)

- (40,140) - (40,140)

- (22,572) - (22,572)

(576) (1,034) - (1,610)

2,234,807 3,365,845 - 5,600,652

5,240,836 634,924 141,440 6,017,200

5,146,980 678,001 222,403 6,047,384

133



KOMEPUWJAJNNHA BAHKA A.1., BEOIPA[]

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2018. roguHe

28.  HEKPETHWHE, MOCTPOJEHA U ONPEMA (HacTaBak)

Unanuue pyne Hemajy rpafheBuHcKe 06jekTe nog xmunoTekom paam obesbeferba oTnnaTe kpeauTa.

Ha pau 31. geuembpa 2018. roguHe, MatuuHa baHka 3a 29 rpafeBuHcka ob6jekTa capallwe BpegHoCTH 465,649 xurbaaa
AMHapa joLl YBeK Hema CnpoBeAEH YNNC NpaBa CBOjUHE Y HAANeXHUM jaBHUM pericTpuma (bpoj objexkata ykrbydyje 1 cpeacTsa
CTEYeHa HannaToM NoTpaxuBara). Y OQHOCY Ha OBE HEMOKPETHOCTH, Npedy3eTe cy cBe noTpebHe akTMBHOCTU koje Tpeba aa
pe3ynTupajy kKoHauMM ynucuma npaea cBojuHe y kopucT BaHke. OkoH4are 0BOr mpoueca 3aBuCH 0 MOCTYNakba HaANEKHUX

APXaBHNX opraHa.

YKynHO pacxofoBare OCHOBHUX cpeacTaBa MatuuHe GaHke y capaluroj BpegHocTh of 12,891 xurbapy AvHapa M3BPLLEHO je
TOKOM FOIMHE HA OCHOBY UCKH-UKaBatba ynarata y Tyfla ocHoBHa cpeactaa y usHocy og 10,040 xurbaga auHapa.

Ha ocHoBy lNopmwurber nonuca Ynanuua Mpyne pacxogoBaHo je W UCKHIKEHO 13 eBUAEHLM|E TPAjHO HEYNOTPEBIBMBIX OCHOBHUX

CpeacTaBa Cafalltbe BPeAHOCTH M Makbka Y M3HoCy of 2,935 xurbapa auHapa.

29. WHBECTULUMOHE HEKPETHUHE

29.1 lpomeHe Ha UHBECTULIMOHUM HekpeTHUHaMa Yy Toky 2018. u 2017. roguHe npukasaHe cy y cneaehoj Tadenu

Hab6aBHa BpeaHoCT

Cratbe Ha paH 1. janyapa 2017. roguHe

MpeHocu ca 0CHOBHWX CpeacTaBa

MpeHocy ca cpeAcTaBa HaMereHnX Npodaju

MpeHocK ca cpefcTaBa CTEYEHUX HaNnaToM NOTPaxuBarLa - Kopekuuja
Mpopaja

MpoLeHa — cMarberbe

KypcHe pasnuke

Cratbe Ha AaH 31. geuem6pa 2017. roguHe

Cratbe Ha paH 1. janyapa 2018. roguHe
MpeHocu ca 0CHOBHUX CpeacTaBa

MpeHoc Ha ocHOBHa cpeacTaa

MpeHocy ca cpeAcTaBa HaMereHnX Npoaaju
Mpopaja

lMpoLeHa — cMatberbe

KypcHe pasnuke

Cratbe Ha faH 31. geuem6pa 2018. roguHe
WcnpaBka BpegHOCTH

Cratbe Ha paH 1. janyapa 2017. roguHe

AwmopTu3aumja (HanomeHa 18)

MpeHoc Ha 0CHOBHa CpeacTaBa

MpeHoc ca cpefcTaBa CTEYEHUX HannaToM NOTpaxvBakba 1 Kopekumja
Mpopaja

lMpoLeHa — cMatberbe

KypcHe pasnuke

Cratbe Ha AaH 31. geuem6pa 2017. roguHe
Crarbe Ha faH 1. jaHyapa 2018. roguHe
AwmopTu3aumja (HanomeHa 18)

lMpeHoc ca cpeacTaBa HaMereHUX NPOAaju
Mpopaja

MpoLeHa — cMarberbe

KypcHe pasnuke

Crarbe Ha AaH 31. geuembpa 2018. roguHe
Capawa BpegHoCT

Crarbe Ha AaH 31. geuem6pa 2017. roguHe

Crarbe Ha AaH 31. geuem6pa 2018. roguHe

Y xurbapama guHapa
YkynHo

3,107,746
14,773
23,461
(5.272)
(117,034)
(79.477)
(26,675)

2,917,522

2,917,522
(49,341)
69,218
(78,176)
(7,700)
(1,561)

2,849,962

499,695
45270
3,265
7,672
(4,438)
(3,520)
(10,986)

536,958

536,958
49,078
12,868

(14,786)

6,679

650)
590,147

2,380,564

2,259,815
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29. WHBECTWULUWOHE HEKPETHWHE (HacTaBak)

MHdopmaLmje 0 MHBECTULMOHUM HEKPETHMHAMa Mo YnaHuuama I'pyne ce npukasyjy y HacTaBky:

29.21 MatmyHa 6aHka

Ha paH 31. geuem6bpa 2018. roguHe, baHka uMa uckazaHe WHBECTULMOHE HEKpPETHWHe cafallte BPEJHOCTW Y W3HOCY Of
1,896,347 xurbafa auHapa, koje YnHe objexTn fatu y 3akyn.

Y Toky 2018. roguMHe Ha OCHOBY npoueHe oOBRaWREHOr EKCTEPHOr MpOLEHUTErba M3BPLUEHO je CMarbete BpeaHOCTM
WHBECTULIMOHNX HEKPETHWHA Y M3HOCY of 6,892 xurbage anHapa Ha TepeT pacxopa obesspefjera (geo HanomeHe 20.) Y Toky

2018. roguHe baHka je n3BpLuMna npeHameHy 3a aea nokana y Hosom Capy y 06jekTe ca NOCIOBHOM HAMEHOM.

Ha paH 31. geuembpa 2018. roguHe HeTO pe3ynTaT No OCHOBY MHBECTULIMOHWNX HEKPETHMHA je HeraTueaH u usHocu 2,618
XWrbaja auHapa.

OcTtBapeHu
MoBpwmHa y YKynHu npuxoam og Heto
HasuB obGjekta m2 TPOLIKOBU 3aKyna pesynrar
Beorpag, Tpr nonutuke 1 3,354 (23,710) 9,239 (14,471)
Huw, BpTtuwre HoBa a-3rpaga 1,816 (4,313) - (4,313)
Huw, TNY Kanva 85 (799) 4,974 4,175
beorpaa, OmnaguHckux 6puraga 19 15,218 (19,655) 16,487 (3,168)
LLa6au, Majyp, O6unasHu nyT 66 1,263 (1,742) - (1,742)
NosheHau, Mapwana Tuta 66, 46,971 (2,696) 7,096 4,400
HeroTuH, Case [parosuha 20-22 658 (583) - (583)
Huw, Bynesap 12. hebpyap 66 816 (380) 4,541 4,161
beorpag, PagHuuka 22 7,190 (18,189) 18,717 528
Hoeu Cap, Bapaapcka 1/B, 291 (1,895) 3,608 1,713
Hoeu Cap, bynesap Ocnobohera 88 44 (526) 2,316 1,790
Kotop, Ctapu 'pag, Manata 6eckyha, NocnoeHm
npocTop, 3rp.6p.1 207 (1,007) 5,647 4,640
Beorpag, lyke Bojsoguha 77a 80 (604) 856 252
YkynHo (76,099) 73,481 (2,618)
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29.  WHBECTUUMOHE HEKPETHWHE (HacTaBak)

29.2.2 KomepuujanHa 6aHka a.a., barba Jlyka

Ha paH 31. peuembpa 2018. roguHe, baHka nMa uckaszaHe WHBECTULIMOHE HEKPETHUHE Y BpedHoCTW of 268,512 xurbapa

AuHapa, Koje YnHe o6jexTn aatu y 3akyn.

Ha ocHoBy 3akrbyyeHor yroBopa O AyropoyHoMm 3akyny bauka je y 2018. roguHu wsBpluMna MPEHOC Ha MHBECTULMOHE
HEMoKPETHOCTM Cca No3uLMje CTaNHNX CPeACTaBa HaMerEHX NPoAaju (MoCnoBHa 3rpada v 3emrbuiTe y Xauuhuma u bpukom) y

BpeaHocTu oa 135,380 xurbaga guHapa.

Y Toky 2018. roguMHe Ha OCHOBY npoleHe oOBRaWREHOr EKCTEPHOr MPOLEHUTErba M3BPLUEHO je CMarbete BPeaHOCTM

WHBECTULMOHNX HEMOKPETHOCTW Y YKYNHOM u3Hocy 7,487 xurbafa anHapa.

I'IpoueHa BpeOHOCTU MHBECTULIMOHNX HEMOKPETHOCTWN KOO KOjIAX je npouexeHa BpeaHOCT 6una HWxa of HETO-KHMroBOACTBEHE

BpegHocTu y 2018. roguHum:

Kwsuros. BpegHocT lMpouereHa BpegHOCT Pa3nuka
MoBpumHa npe npoueHe y 000 y 000 BpPeAHOCTH
Ha3us oGjekra y M? y 000 guHapa EUR AuHapa y 000 guHapa
MocnosHu objekat: MNpuemrbe-
MPON3BOZHO CKMaguLLHK geo; Mpusemrbe-
ynpaBHu fieo; CnpaT-ynpaBHu Aeo;
MoTKpOBMbE-YNPABHM JE0 CMELUTEH Y
BecuapuHckoj 30H1 ucTpukT Bpuko —
3oHa nHgycTpuje 1 paga 1,266 81,060 343 79,306 (1,754)
MocnoBHa 3rpaga-npou3BoaHa rpaga:
Mpoun3BoaHa xana; cnpaT-ynpaBHn Leo
cMmeluTeH y becliapuHckoj 30HM ucTpukt
Bpuko — 3oHa nHaycTpuje v paga 1,088 53,830 223 51,458 (2,372)
MocrnoBsHa 3rpaga-CkanauLTe CMELLTEH
BecuapuHckoj 30HM AucTpukT Bpuko —
30Ha uHgycTpuje 1 paja 873 23,995 58 13,477 (10,518)
YKYMHO 158,885 624 144,241 (14,644)
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29.  WHBECTULUWOHE HEKPETHWHE (HacTaBak)

29.2.2 KomepumjanHa 6aHka a.n., bawa Jlyka (HactaBak)

Ha paH 31. geuembpa 2018. roamHe HeTO pe3ynTaT Mo OCHOBY MHBECTULIMOHMX HEKPETHWUHA M3HOCK 3,772 Xurbage avHapa:;

Y xurbapama guHapa
OcTtBapeHu

MoBpwuHa y YKynHu npuxoav oa Heto

HasuB obGjekTa m? TPOLUKOBU 3aKyna pesynrart
Bpuko, becuapuHcka 3oHa 66 7,197 (1,723) 3,155 1,432
Actros moTen-nuuepuja Hosa Tonona 5,437 (2,426) 4,029 1,603
LLTp6ay, MunosaH n Mupocnas (348) 725 377
CapajeBo, Aypym ApeHa 402 (206) 204 (2)
Hogea Tonona, 3emrbuwTe 5,767 (1) 363 362
(4,704) 8,476 3,772

29.2.3 KomepumjanHa 6aHka a.g., Moaropuua

Ha paH 31. peuembpa 2018. roguHe, baHka uMa uckasaHe MHBECTULMOHE HEKPeTHUHE Yy BpedHocT of 94,956 xwrbapa
[OMHapa, Koje YnHe 0bjeKTn Jat y 3akyn.

Ha paH 31. geuembpa 2018. roamHe HeTO pesynTaT Mo OCHOBY MHBECTULIMOHMX HEKPETHUHA M3HOCK 2,062 Xxurbage avHapa:;

Y xurbapama guHapa
OctBapeHu
MoBpwwuHa y YKynHu npuxoau on Heto
HasuB obGjekTa m? TPOLLKOBU 3aKyna pesynrart
3emrbuwTe 1 AMCTpubYTUBHY LieHTap y byasu 7114 - 2,062 2,062
2,062 2,062
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30. CTANIHA CPEACTBA HAMEKEHA NPOAJU U CPELICTBA NOCNOBAHA KOJE CE OBYCTABJbA

Y xurbagama guHapa

31. neuembap 31. neuembap

2018. 2017.

CpepncTtea HamereHa NpoAajyu U cpeacTBa NocrnoBara koje ce 00ycTaBrba 659,003 787,618

YkynHo 659,003 787,618
a) CranHa cpefcTBa HamereHa npogaju kog MatuyHe GaHke:

KwurosoacteeHa

BpegHoCT

Ha3uB obGjekTa MoBpwmMHay M2  y xurbagama guHapa

Jacuka, nocrnosHu NpocTop 75.87 538

MNoxapesay, Mowwe Mujage 2, NOCNIOBHK NPOCTOP 826.82 27,926

MNoxapesay, Mowwe Mujage 2, NOCNIOBHK NPOCTOP 880.86 23,107

Bpbac, M. Tuta 49, nocnosHu npocTtop 145.56 2,128

Kotop, nocnosHu npoctop 1 u 2 690.00 91,582

Jactpebal, 3rpaga ogmapanuwTa 687.00 19,388

Jacrebau, neTukoBal 108.00 1,301

Jactpebal, kyhuua 3a arperat 65.00 310

Beorpag, Manmupa Torbatuja 5 637.00 61,350

YkynHo 227,630

Y Toky 2018. roguHe Ha OCHOBY mpoLieHe OBnallheHor eKCTePHOr NPOLEHUTESbA M3BPLUEHO j€ CMatere BPEAHOCTU CTarHMX
cpeacTaBa HamerseHuX npogajm y usHocy og 13,518 xurbaga auHapa.

PykoBofcTBO BaHke 1 Aarbe UMa Hamepy Aa cnpoBefe NocTynak npodaje 3a cBa CPeACTBa Koja HUCY Mpofata y NpoTeKInX
roAuHy aaHa.
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30. CTAINHA CPEOCTBA HAMEHEHA NPOOAJU U CPEACTBA NOCNOBAHA KOJE CE OBYCTABIbA
(HacTaBak)

0) CranHa cpefcTBa HamereHa npopaju koa Komepumjante 6aHke a.a. barba Jlyka:

KwurosoacteeHa
MoBpwwuHa BPeAHOCT y

Ha3uB obGjekTa y M2 xurbagama guHapa
lMocnosHu npocTop Mocywje 1,289.00 20,311
MpuBpeaHa 3rpaga n 3emrbuwTe,Koumheso, Mpaguiuka 5,333.30 14,492
MopognyHa crambeHa 3rpaga, Mpujenop 505.65 5,504
lMocnosHe 3rpage 1 3emmbuwiTe, Mpkowuh rpag 2,619.00 4,339
lMocnosHe 3rpage 1 3emmsuwiTe, Mpujegop 7,043.00 58,883
lMpuBpegHa 3rpaga 1 3emrbuwTe, PosuHe, paguiuka 961.00 4,957
lMocnosHmM npocTop - bpyko AucTpukt 29.00 1,675
lMocnosHmM npocTop - bpyko AucTpukt 52.00 4,184
[Mpon3soaHo — NpuBpeaHu komnneke bpuko uctpukt 67,232.00 58,043
Onpema - pasHe MaLlnHe 3,390
175,778

Y toky 2018. roauHe npogato je 5 objekata (HekpeTHWHa ctaH [Mane, nocnosHu objekat u 3emrbuwTe Mpoxema foo bpuko,
nocnoeHu objexti Yynuh goo Mpujenop 1 AnymnHa [oo KHexeBo) 1 Mo TOM OCHOBY M3BPLLEHO je YMatbere CTaNHNUX CpeacTaBa
HaMeteHUX Npopaju cafawme BpegHocT 105,729 xwurbaga auHapa. YKynHa npogajHa LeHa HaBeaeHux objekata WM3HOCM
137,788 xurbaga auHapa.

Y toky 2018. roauHe npogaTta je pasHa onpema (TproBayka poba, NpuKrbyYHa BO3WNa, TepeTHa BO3Una, pe3epBHN AEeroBu 1
MOTPOLLUHM MaTepujan) 1 Mo TOM OCHOBY U3BPLLEHO je YMareHe CTarHuX CpeAcTaBa HaMerEeHNX NPoaaju cagallbe BpegHOCTH
30,706 xurbaga auHapa. YKynHa npopajHa LeHa HaBeaeHux objekata nsHocn 30,386 xurbaga anHapa. OcTBapeH je rybutak o
npogaje y usHocy 320 xurbaga guHapa.

Y toky 2018. roamHe Ha OCHOBY MpoLieHe OBMaLIREHOr eKCTEPHOr NPOLEHUTErbA M3BPLLEHO je CMatberse BPEOHOCTU CTanHMX
cpeacTaBa HamerseHux npogdaju y usHocy o 14,009 xurbapa auHapa.

Y cknagy Aa WHTepHUM akTuma baHke U3BPLUEHO je CMarere BPegHOCTU CTamnHUX CpefcTaBa HaMereHWX NPoAaju y usHocy
1,716 xurbaga avnHapa.

YkynHo obe3sBpeherbe cTanHux cpesctaBa HamerweHux npoaaju y Toky 2018. rogue usHocu 15,725 xurbaga auHapa.

PykoBogcTteo baHke v garbe uma Hamepy Aa crnpoBefe NocTynak npojaje 3a CBa CpeACcTBa Koja HUCY npogaTa Y NMpoTeKmnX
rofuHy AaHa.
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30. CTANIHA CPEACTBA HAMEKEHA NPOAJU U CPELICTBA NOCNOBAHA KOJE CE OBYCTABJbA

(HacTaBak)

B) CranHa cpecTBa HameweHa npogaju kog KomepuujanHe 6aHke a.g., Moaropuua:

KwurosoacteeHa

BPEAHOCT Yy XUrbagama
Ha3uB objekTa MoBpunHa y M2 AuHapa
2 nocnosHa npoctopa Ha Ctapom Aepogpomy y lNoaropuuym 97 5,496
4 nocnosHa npocTopa Ha Ctapom Aepogpomy y lNoaropuuu 455 26,973
Mawwrak nospLumHe Ha hemosckom norby y Mogropuum 375 1,172
2 craHa u 2 rapaxe y MNepasuha flony y byasu 135 18,095
3emmbuwTe y Pexesuhnma 547 6,567
3emrbuwTe 1 nomohHa 3rpaga y lMogropuup 849
3emsbuLTE 1 NPOM3BOAHA Xana 3a Npepagy apeeTta y AHOpUEBULM
(3 nomohHe 3rpage v 3rpaza y eHepreTuLm) 14,233 8,829
Heypbanwn3soBaHo 3emrbute y Kotopy 31,534 35,718
LWyma y byasu 709 14,767
LLyma n nueaga y BpaHosuhuma 3,131 2,724
3emmbuwte y Kotopy 3,362 5,429
3emmbuwte u Gabpuka pube ( srpage) y Pujeum LipHojesuha (LieTurse) 50,455 87,865
CraH y Hukwwuhy 65 2,361
YpbaHu3soBaHa napLena y Xepuer Hosom 300 1,369
YpbaHu3oBaHa napuena y PucHy 425 4,061
LLyme, wuBe M nawkaum y bapy 12,501 9,986
2 MocnosHa npocTtopa y MeTposuy 173 24,183
MocnosHu npocTop XoTu - Mogropuua 45
YKYMHO 255,595

Y toky 2018. roguHe npogato je neT HEmoKPeTHOCTU KOje CY KrUKHUX Kao CTanHa CpeacTsa HamekeHa npogaju.

Y Toky 2018. roauHe Ha OCHOBY NpoLieHe OBMaLLNEHOr EKCTEPHOT MPOLEHNTESbA U MHTEPHUM akToM baHke 13BpLLEHO je
CMatber-e BPeAHOCTY CTanHNX CpeAcTaBa HamMmereHUx npogaju y nsHocy og 8,823 xurbage auHapa.

Pykosoacteo baHke 1 farbe uma Hamepy fa crnpoBeae NocTynak NpoAaaje 3a CBa CPeLCTBA Koja HUCY npojata y pOoTeKux

roavHy AaHa.
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31.  OCTANA CPEACTBA

Ocrara cpe/cTea ce cacToje of;

Y duHapuma

MoTpaxwBarba 3a HakHady No OCHOBY OCTanMXx CpeAcTaBa
3annxe

CpepncrBa CTeyeHa HannaTom NoTpaxuearwa

YHanpepn nnaheHu TPOLLKOBK

Yuewhe y kanutany

Ocrana noTpaxuBatba y AuHapuma

Ucnpaske spedHocmu no 0CHo8Y:

HakHaga — octana cpeacTea

CpepncrBa CTeyeHa HannaTom NoTpaxuearwa
Yyewha y kanutany

Ocranux noTpaxusarba y AMHapuma

Y cmpaHoj eanymu

MoTpaxuBatba 3a HakHaZy Mo OCHOBY OCTanMX cpeAcTaBa
Ocrarna noTpaxveatba 13 NocnoBara

MoTpaxmBara y 0bpayyHy

Ocrana noTpaxueatba y CTpaHoj BanyTu

Wcnpaske epe0HOCMU NO OCHOBY:
Ocranux noTpaxueatsa U3 NocnoBata
MoTpaxmBara y obpayyHy

YkynHo

Y xurbapama guHapa

31. neuembap 31. neuembap
2018. 2017.
107,852 102,745
148,886 158,202
3,379,717 3,412,873
141,317 120,459
1,747,405 1,572,140
3,220,716 3,003,211
8,745,893 8,369,630
(68,497) (44,251)
(1,599,828) (1,507,288)
(446,661) (504,732)
(859,572) (944,035)
(2,974,558) (3,000,306)
807 2,104
984,859 813,355
381,548 1,379,082
226,552 157,975
1,593,766 2,352,516
(133,562) (163,542)
(77,875) (77,922)
(211,437) (241,464)
7,153,664 7,480,376

MaTuuHa 6aHKa je Ha OCHOBY M3BpLUEHOT [OaMLIH-Er NOMKCa M3BPLUMNA OTMIUC Ha TEPET pacxoda 3anuxa Matepujana y yKkynHom

W3HOCY Of 22 xurbafie auHapa.
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31.  OCTAJIA CPE[CTBA (HacTaBak)

MpoMeHe Ha payyHy WUCrpaBKe BPEAHOCTM MO OCTANUM CPEACTBAMA W aKTUBHUM BPEMEHCKUM pasrpaHuyer-umMa TOKOM roauHe
npukasaHe cy y cregehoj Tabenu:

lMojeanHayHa ucnpaBka BpeaHOCTH Y xurbapama auHapa

31. peuembap 31. peuembap
2018. 2017.

Crame Ha faH 1. jaHyapa 892,037 1,235,731

Kopekuuja noveTHor CTawa

MC®U 9 — Kopekuwja pesyntata y kanutany v obe3peheHn yaenm 13,573

KopuroBaHo crtatbe 1. jaHyapa 2018. roguHe 905,610

Wcnpaska BpegHoCTH y Tekyhoj roguHu:

Mosehatbe (HanomeHa 13) 24,983 197,905

Edpektn npomeHe kypca (HanomeHa 13) (1,598) (35,144)

Ocnobohere TokoMm roguHe (HanomeHa 13) 10,592 (20,151)

TpajHu otnuc (4,226) (16,865)

Ocrtarno (8,574) (469,439

YKynHo nojeaHWHaYHa ucnpaBka 926,787 892,037

'pynHa ucnpaBska BpegHOCTM

Y xurbapama auHapa
31. peuembap 31. peuembap
2018. 2017.
Crame Ha faH 1. jaHyapa 2,248,880 2,340,680
Kopekuuja noveTHor CTawa
MC®U 9 — Kopekuwja pesyntata y kanutany n obe3pefenn yaenm (439,405)
KopuroBaHo cratbe 1. jaHyapa 2018. roguHe 1,809,475
Mcnpaeka BpeaHOCTH Y TeKYNOj roAnHM:
Mosehatse (HanomeHa 13) 217,543 451,171
Edpektn npomeHe kypca (HanomeHa 13) 102 (9,994)
Ocnobohere TokoMm roauHe (HanomeHa 13) (301,878) (122,050)
TpajHu otnuc (6,559) (9,781)
Ocrtarno (7,771) (401,146)
YKynHo rpynHa ucnpaeka BpegHOCTH 1,710,912 2,248,880
Crame Ha aaH 31. peuembpa (6e3 cUTHOr MHBEHTapa) 2,637,699 3,140,917
VcnpaBka BpegHOCTU MHBEHTapa (Huje MpeaMeT KPeaMTHOT pU3nka) 101,635 100,851
Crame Ha AaaH 31. geuemopa (ca CUTHUM MHBEHTAPOM) 2,739,334 3,241,770
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31.  OCTANA CPE[ICTBA (Hacrasak)

a) Yyewha y kanumany

Y OKBMPY NO3MLMie OCTamnuX CpeAcTaBa NpUsHaTYW Cy YAENM Y KanuTary NpaBHUX Nula npema Tabenu:

2018. 2017.
Yyewha y kanutany 6aHaka u MHaHCHjCKMX opraHu3amja 80,270 80,270
Yyewha y kanutany npegyseha u apyrux npasHUX nuua 410,760 464,902
Yyewwha y kanutany CTpaHux nuua y MHOCTPaHCTBY 1,256,375 1,026,968
1,747,405 1,572,140

Vicnpaske epedHOCMU NO OCHOBY:
Yyelwha y kanutany 6aHaka 1 hMHaHCUjCKX opraHu3aLyja (80,270) (80,270)
Yyewha y kanutany npegyseha u apyrux npasHUX nuua (366,391) (424,462)
(446,661) (504,732)

Yuewha y kanutany 6aHaka n huHaHCU|CKUX opraHM3aumja y cteuajy ogHoce ce Ha: Euroaxis bank Moscow y nsHocy og 78,387
Xurbaga anHapa, YHuoH 6anky A1, y nsHocy 1,874 xurbafie auHapa 1 Yuueepaan 6aHky a.a. beorpag (y ctevajy) y usHocy og 9
Xvrbaga AvHapa.

Yuewha y kanutany npegyseha Hajgehum aenom ce ogHoce Ha: 14. Oktobap a.a. Kpywesay y usHocy 324,874 xurbage auHapa,
PTB Monutuka f4.0.0. Beorpag y unsHocy 37,634 xurbage amHapa, beorpagcka 6epsa a.g. y usHocy 2,246 xurbafa AuHapa,
Komnanwja [lyHaB ocurypare a.n.0. beorpag y usHocy og 32,759 xurbaga anHapa u MNonutuka a.g. beorpag 1,899 xurbaga
OnHapa.

Yuewwha y kanutany cTpaHux nuua y MHOCTpaHCTBY opHoce ce Ha komnaHujy VISA INC y nsHocy op 1,020,797 xurbaga avHapa
n MASTER Card International y nsHocy o 235,223 xurbage guHapa 1 MonTteHerpo 6epaa Mogropuua y nsHocy og 355 xurbapa
OnHapa.

ObesBpeherse yuelha y kanutany y usHocy op 446,661 xurbage auHapa ogHocu ce Ha obesBpefietse HabaBHe BpeaHOCTU 3a
OHa yyelwha Koja Hemajy TPXWLLHY BPELHOCT, Of Yera ce Hajehm n3Hocu ogHoce Ha: 14. oktobap a.n., Kpywesau y usHocy og,
324,874 xurbage auHapa, Euroaxis bank Moscow y nsHocy 78,387 xurbapa avHapa, PTB lMonuTuka 4.0.0., beorpag y nsHocy
of 37,633 xurbage auHapa, Monutuka a.a. v MM Jo6puyeso 4.0.0. hynpuja y usHocy o 2,563 xurbage anHapa.

6) Ocmana nompaxueara u nompaxueatra y o6payyHy

Ocrana notpaxueatba y AMHapuUma y Hajehem geny ce 0gHOCe Ha NOTpaxuBatba Mo OCHOBY Kynonpogaje AeBM3a Ha JEeBU3HOM
TPKUWTY Y u3Hocy of 709,270 xurbaga, noTpaxusarba U3 NoCnoBara y usHocy of 250,989 xurbaga auHapa, noTpaxusara no
OCHOBY MaTepujanHux BPegHOCTM MPUMIbEHWX HaNIaToM NoTpaxwBawa y M3HOCY o 2,268,696 xurbaga avHapa (1cnpaBka
BPEAHOCTM Y U3Hocy of 949,729 xurbage AvHapa), NOTpaxuBarka NO OCHOBY aBaHCa AaTWX 3a 00pTHa CPEACTBA Y U3HOCY OA
28,391 xurbaga AuHapa, noTpaxueara No OCHOBY 3akynHuHe 368,981 xurbage auHapa, noTpaxuBara 3a 3aTe3Hy kamaty no
OCHOBY OCTanux cpeactaea y usHocy of 204,498 xwrbapa [OwHapa, noTpaxusakba MO OCHOBY npetnnaheHux nopesa u
JonpuHoca y usHocy of 1,606 xurbaga AuHapa W noTpaxusarba y 0bpadyHy no cyackoj npecyan y usHocy 209,085 xurbaga
AuHapa (ucnpaska BpegHocTH y nyHom uaHocy 100%).

Y oksupy nosuuuje Octanux noTtpaxusara Yy obpauyyHy Yy CTpaHoj BanmyTu of ykynHor usHoca 381,548 xurbage AuHapa
Haj3HavajHuju u3Hoc o 227,052 xurbaga AMHapa OfHOCK Ce Ha noTpaxuBara MaTuuHe 6aHke No OCHOBY CMOT TpaHCcakLmja.
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31.  OCTAIA CPEQOCTBA (HacTaBak)
8) MamepujanHe epedHocmu cmeyeHe no 0CHO8Y Hanslame Nompaxueara
MatepwujanHe BpeLHOCTW CTEYEHE MO OCHOBY HamnaTte NoTpaxweatba y u3Hocy of 3,379,717 xurbapa AuHapa, Y3 NPOKHIKEHY
ucnpaBky BpegHocTU y u3Hocy of 1,599,828 xurbaga auHapa WTo YMHU cafallkby BpeaHocT y uHocy of 1,779,889 xurbaga
[AuHapa ofHoce ce Ha unanuue Mpyne:
MamuyHa 6aHka

| HenokpemHocmu cmeyeHe Hannamom nompaxusara npe 30. deuembpa 2013. 200uHe -

Koja He ucnyraeajy ycrnose npema 00nyyu HBC o knacugbukayuju bunaHcHe akmuee U 8aHOUTAHCHUX CMasku
3a Koje baHka usdsaja pesepse u3 dobumu

Y xurbagama guHapa
MoBpwmHa y

Onuc m2 BpegHoct Jartym cTuuama
Hoswu Ma3ap, Kej ckonckux xpTasa 44, nokan 82.95 2,128 27.09.2006.
lMbunuua, wusa VIl knace 2,638 56 15.04.2008.
Yauak, Xoten , MpeaunaeHT”, bynesap ocnoboheta 66 2,278.92 98,456 21.01.20009.
Tueart, MpyeBal-cTambeHa 3rpaga, nomohHa 3rpaga 277 4,834 23.12.2009.
Byaga, LipHa lNopa, wyma, IV knace 8,292 88 12.10.2010.
Byue, wyma, IV knace 974 3,875 27.05.2011.
Mpujesop, wyma IV knace 1,995 4,559 27.05.2011.
Beorpag, Muxajna Aspamosuha 14a, cTMabeHa 3rpaga 925.35 164,228 21.11.2011.
Kpywesau, Kowwesu, nponssoaHo nocrnosHu objekat W.LL.M. 12,836 45433 08.06.2012.
MnageHoBau, Conot-Hemerukyhe, wuge |l knace 16,633 258 25.06.2012.
ObpeHoaaL, MucrnohuH, wuee Il knace 10,017 1,016 11.07.2012.
Hoswu Masap, Ejyna Kyprtaruha 13, kyha 139.90 3,547 24,07.2012.
Majyp, TabaHoBauka, H1Ba 14,452 1,575 10.08.2012.
Manw Moxapegal, Benuko nosbe, wuea Il n 1V knace 21,915 309 27.09.2012.
Tynpuja, Anekce Wantuha 2/24, cTaH 72.40 811 15.01.2013.
Huw, Meana MunyTuHosuha 30, NocroBHW NPocTop 438.39 4,924 23.04.2013.
Huw, Tpurnaecka 3/1, cTaH 79.80 3,165 04.06.2013.
MnageHoBa, wuBa-nyr Il knace 1,142 405 18.07.2013.
Huw, Bynesap 12. debpyapa, nomohHa 3rpapa-cknaguiuTe 2,062 39,112 30.07.2013.
Kyna, XXenesHnyka 66, NOCNOBHM NPOCTOP, 3eMIbULLTE 7,959 21,990 01.10.2013.
Mpujenorbe, KapowwesuHa, cTpyrapa 450 839 08.11.2013.
YkynHo | 401,608
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31.  OCTAJIA CPE[OCTBA (HacTaBak)
8) MamepujanHe epedHocmu cmeyeHe no 0CHO8Y Hanname nompaxueara (Hacmasak)
[/} Henokpem+Hocmu cmeyere Hannamom nompaxugarba nocnie 30. deyembpa 2013. 200uHe —

Koja He ucnyrbagajy ycrnose npema o0nyyu HEC o knacugbukayuju buaHcHe akmuee U 8aHOUIAHCHUX CMasku
3a Koje baHka usdeaja pesepse us dobumu

Y xurbapama auHapa
Onuc MoBpwKHa y M2 BpegHoct [laTym cTuuara
BykoBaL|, MunaToBali, norsonp1BpeaHo 3eMrbuLLTe 132,450 552 16.05.2014.
Bop, Hukone Mawwwuha 21, nocnoeHa 3rpaga, MarauuH 3,823 46,813 08.05.2014.
Cybotuua, MarHeTHa norba 17, npon3BogHa xana u MaraluH 2,492 44612 18.07.2014.
Mokpa lopa, 3emrbuLTe, LWyme, biBe, Kyha 58,400 3,985 31.01.2014.
KonaoHwuk, kyha ca semrbuwtem 337 3,936 31.01.2014.
Hoew Cap, bynesap ocnobofersa 30a, nocnosHu npocTop 6/3 29 2,970 31.01.2014.
Hosu Cap, Bynesap ocno6ofersa 30a nocnosHu npoctop 7/3 44 4,506 31.01.2014.
Hosw Cap, Bynesap ocno6ofewa 30a, nocriosHu npoctop 8/3 35 3,584 31.01.2014.
Hoew Cap, bynesap ocnobofersa 30a, nocnosru npoctop 9/3 34 3,482 31.01.2014.
Hoew Cap, bynesap ocnobofjewa 30a, nocnosru npoctop 10/3 39 3,994 31.01.2014.
Hosu Cap, Bynesap ocno6ofiera 88, nocnosHu npoctop 22 226 16,430 31.01.2014.
Hosu Cap, Bynesap ocno6ofiera 88, nocnosHu npoctop 23 253 19,463 31.01.2014.
Hoew Cap, Tuxommupa Octojuha 4, nocnosHu npoctop 7 134 5,530 31.01.2014.
Hosu Cap, Monrap Axgpalua 40/a, nocnosHu npoctop 8 81 4,769 31.01.2014.
Hosu Cag, Monrap Axgpalua 40/a, nocnosHu npoctop 9 79 4,651 31.01.2014.
Hosu Cag, Monrap Axgpalua 40/a, nocnosHu npoctop 10 408 24,703 31.01.2014.
3perannH, HoBocagcku nyT 4, arpaga, nymna v 3emrbuwite 9,144 33,601 14.08.2014.
Bynsa, Pexesuhu, LipHa lopa, kamersap, Wwyma 1,363.20 19,469 22.07.2014.
Byaga, Pexesuhn, LipHa lopa, wyma V knace 5,638.54 79,502 22.07.2014.
Huw, WBaHa MopaHa Kosauuha 31, cramGeHu objekat 43458 4,360 17.04.2013.
MnageHosay, Amepuh, wuBa IV knace 7,768 245 03.10.2014.
BarbeBo, PafeBo ceno, marauuH 394 423 11.06.2014.
Bena Lipkea, Kajracoso, wyma 4187 68 03.10.2014.
MnageHoBal, kbuBe, BoRbaLn 25,136 519 03.10.2014.
BarbeBo, Bojgoge Muwwmha 17, nopoguuHa ctambeHa 3rpapa 106 1,651 25.09.2014.
Huw, YajHnyka 66, crambeHa 3rpaga ca nomohHOM 3rpafom 825.74 10,369 14.03.2013.
Hwuw, CjeHunuka 1, nocnosHa 3rpaga, MarauyuHm, paguoHuLa 1,452.73 12,767 14.03.2013.
Beorpag, 3emyH, Liapa fywana 130, dpabpudkv komnnekc 6,876 96,957 16.06.2014.
Huw, Wymapamjcka 1, nocnoBHW npocTop 504.60 1,746 04.12.2014.
BarbeBo, PagHuuka 6, craH 69 2,684 28.05.2014.
Mpokynsbe, wuBa Il knace 12,347 554 28.08.2015.
MwuoHuua, MpoTe Xapka Tomosuha 66, kyha 107 1,678 10.09.2015.
Mpokynree, ManonnaHcka 7, 3rpafie ca 3eMIbULITEM 490 270 11.06.2012.
Cokobatba, NorbonpuBpeaHo 3emrbuLLTe, Bohrak, uea IV knace 417,908 5,312 31.07.2012.
Cokobatba, NpoM3BoaHa Xana ca 3erbuiuTem 5,042 22,825 31.07.2012.
Cokobatba, NOPTUPHNLIA Ca 3EMIBULLTEM 2,005 656 31.07.2012.
Cokobatba, kyha ca 3emrbuLLTEM 4,194 3,547 31.07.2012.
Beorpag, baje MuerbaHnHa 83, crambena 3rpapa 278.52 58,577 23.08.2012.
[usunbape, nueapa V knace 8,012 4,114 02.12.2015.
NebaHe, bpaHka Paguyesuha 17, crambeHo nocnoBHu objekat 768.42 5,507 27.08.2015.
Nosuuua, NunHuua, Kapahophesa, ctambeHo nocnoBHa 3rpafa ca 3eMrbULLTEM 146 1,997 15.10.2015.
Bpxnorse, objekat yroctuterbcrea 1,334 2,283 16.05.2013.
Kpywwesau, Ct.ceno, beToHcka 6a3a ca seMmbuLLTEM 100,560 131,163 11.03.2016.
3perbanuH, barrbalw, nawkak Il knace 230 48 22.12.2015.
CsunajHau, Kogybrbe, nocnosHa 3rpafia, Xxana u 3emrbuiuTe 10,462 29,667 26.02.2016.
AnekcaHgpoBo, MepoLunHa, 3rpaga ca 3eMibuLTeM 8,527 14,135 23.12.2015.
Yauak, CyBo norse, 3rpafe 11 2 ca 3emrbuwtem 1,225 11,564 05.05.2016.
BojHuk, MupoLuesLe, tuBe, nallkak, BAHOrpag 29,550 224 31.03.2016.
BarbeBo, bobose, wuse VI n VIl knace 20,599 307 19.05.2016.
Kotop, LipHa l"opa, nocnosxu npoctop, 3rpaga 6p. 1 106 20,622 22.12.2016.
Kotop, LipHa l"opa, nocnosxu npoctop, 3rpaga 6p. 1 345 60,860 22.12.2016.
KoTop, LpHa Mopa, nocnosHu npocTop, 3rpaaa 6p. 1 345 60,860 22.12.2016.

YkynHo |l 895,111
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31.  OCTAJIA CPE[CTBA (HacTaBak)

8) MamepujanHe epedHocmu cmeyeHe no OCHO8Y Hanllame nompaxueata (Hacmaeak)
1] Onpema cmeyeHe Hannamom nompaxusarba hpe 30. deuembpa 2013. 20duHe —

Koja He ucnyrasajy ycrnose npema o0nyuu HEC o knacugbukayuju bunaHcHe akmuse U 8aHbUNaHCHUX cmasku
3a Koje baHka usdsaja pesepse u3 dobumu

Y xurbagama guHapa
Onuc BpegHoct [atym cTuuama
KpywesaL, nokpeTHa MMOBMHA (MaLLMHe, HaMeLLTaj, onpema) 6,799 08.06.2012.
Huw 1 Coko barba nokpeTHa MMOBMHA (NMHWja 3a npepagy kade,
TpaHcnopTHY ypehaju u ypehaju 3a ogpxaBarbe XUrujeHe) 6,101 31.07.2012.
MapahuH, NuHKja 3a NpXxetse kade 2,512 31.12.2012.
BpaHuh, onpema, nuHuja 3a Npou3BoabY 4,318 09.07.2013.
YkynHo Il 19,730
v Onpema cmeyeHa y nepuoduma nocre 30. deyembpa 2013. 20duHe

Koja He ucnyrasajy ycrose npema 00nyyu HEC o knacugbukayuju bunaHcHe akmuse U aHbUNaHCHUX cmasku
3a Koje baHka usdsaja pesepse u3 dobumu

Y xvurbapama guHapa
Onuc BpegHoct [Jatym cTuamwa
lMokpeTHa UMOBMHA, NOMLONPUBPEAHA ONpeMa U anatu 59 03.06.2015.
Onpema 3anuxe cekyHaapHe CUPOBUHE 1,523 18.07.2014.
lMokpeTHe cTBapw, MHCTanaLMoHW MaTepujan 672 13.05.2014.
Ocrano 264
YkynHo IV 2,518
YKYMHO (capawma BpegHocT) | + I+ I+ [V 1,318,967

Edbekat 0b6e3Bpefetba cpefcTaBa CTeUeHMX Hannatom nopaxmuearea y 2018. roguHu npukasa je y Tabenu:

Y 000 guHapa
Edekat 06e3Bpeherba HENOKPETHOCTH 83,099
Edekat 0b6e3Bpehetba onpeme 13,439
YKYMNHO 96,538

HeraTuBaH edhekat npoLieHe Npu3HaT je kao pacxod nepuoga y ykynHoM usHocy og 96,538 xurbaga auHapa (HanomeHa 13) n
TO:

» 0besBpehjere HEMOKPETHOCTH Y U3HOCY Of 57,525 xurbaje AnHapa no OCHOBY NPOLIEH-EHE HUXE TPXULLHE BPeaHOCTM
HeKpeTHUHa, kao u 0besspefete 0bpauyyHaTo y Cknady ca WHTEPHWUM akTom 360r HemoryhHOCTM npopaje y nepvogy
JYKeM 0f, ABaHaecT Meceuy y usHocy of 26,151 xurbage AnHapa 3a HEenoKpeTHOCTW Yuja je npoLereHa BpegHOCT
BUMLLA Of KHUMOBOLACTBEHE

» 3a onpemy y usHocy of 13,439 xurbaga OuHapa N0 OCHOBY MPOLIEHE HUXKE TPXKULIHE BPEeAHOCTM W Y ckrnagy ca
WHTEPHUM aKToM HaHke
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31.  OCTAIIA CPE[CTBA (HacTaBak)

BaHka je aHraxoBatbeM OBNalnEHOr EKCTEPHOT MPOLEHNUTESbA W3BPLUMMA MOHOBHY MPOLIEHY CTarHUX CpeacTaBa CTEYEHMX

HannaTtoM noTpaxueaka KOja Cy CTeveHa npe nepuoga of ABaHaeCT meceuu.

1.1. [pouer-eHa 8pedHOCM HEKPEMHUHa CMEYEHUX HaniamomM nompaxueara:

Krburos. MpouereHa BpegHOCT
BpeAHOCT npe Pasnuka
npoueHe y Capawkay BpeaHOCTH
MoBpumHa y Xurbagjama  Xurbagama Xurbagama y Xurbagama
HasuB objekTa y M2 AvHapa EUR AvHapa OVHapa
Beorpaa, Muxauna Aspamosuha 14a, ctambeHa 3rpaga 925.35 184,285 1,559 164,228 (20,057)
Kpywesau, Ct.ceno, beToHcka 6a3a ca 3erbuitem 100,560 136,062 1,151 131,163 (4,899)
Yauak, Xoten ,[pesnneHT”, Bynesap ocnoboheta bb 2,278.92 100,608 851 98,456 (2,152)
Beorpag, 3emyH, Liapa flywana 130, pabpudku komnnekc 6,876 100,578 851 96,957 (3,621)
Bynga, Pexesuhu, LipHa Mopa, wyma V knace 5,638.54 81,042 686 79,502 (1,540)
Kotop, LipHa l"opa, nocrnoBru npoctop, 3rpaga 6p. 1 M1 4 345 69,626 589 60,860 (8,766)
Kotop, LipHa l"opa, nocnosxu npoctop, 3rpaga 6p. 1 M6 345 69,626 589 60,860 (8,766)
Beorpag, baje MverbaHuHa 83, nocnosHa 3rpaga 278.52 60,764 514 58,577 (2,187)
Bop, Hukone Mawwuha 21, nocnosHa 3rpaga, MarauuH 3,823 54,292 459 46,813 (7,479)
Cybotuua, MarHeTHa norba 17, Npon3BofHa xana v MaraLyH 2,492 46,278 392 44,612 (1,666)
Kpywesau, Kowesu 66, nponssoaHo nocnosHy objekat W.L.IM. 12,836 45475 385 45433 (42)
Huw, Bynesap 12. $ebpyap 66, nomohHa 3rpaga-cknaguiite 2,062 40,573 343 39,112 (1,461)
Cokobatba, npou3.xana,nopT.ca 3emrbuLtem,sohtak,kyha,buea 1V kn. 429,149 38,957 330 32,340 (6,617)
3perannH, barrbaiw,HoBocaacku nyT 4, arpage,nymna, 3emrb.natlkbak 9,374 34,904 295 33,649 (1,255)
CsunajHau, Kopybrse, nocn.srpaga, xana u 3ersuiite 10,462 32,672 276 29,667 (3,005)
Hosu Cag, Monrap Angpalua 40/a, nocnos. npoctop 10 408 24,857 210 24,703 (154)
Kyna, XXenesHuuka 66, NOCNOBHY NPOCTOP, 3EMIbULLTE 7,959 22,811 193 21,990 (821)
Kotop, LipHa l"opa, nocnosxu npoctop, 3rpaga 6p. 1 M2 106 21,393 181 20,622 (771)
Hoew Cap, bynesap ocnobofera 88, nocnosHu npoctop 23 253 20,189 171 19,463 (726)
Bynga, Pexesuhn, LipHa lopa, kametsap v Wwyma 1,363.20 19,846 168 19,469 (377)
Hosw Cap, Bynesap ocno6ofiera 88, nocnosHu npoctop 22 226 17,044 144 16,430 (614)
AnekcanfpoBo, MepolunHa, ynpaBsHa 3rpafa ca 3eMrbULLTEM 8,527 14,663 124 14,135 (528)
Huw, Cjennyka 1, nocrnosHa 3rpaga, MarauyHu, paguoHnla 1,452.73 13,244 112 12,767 (477)
Yauak, CyBo norse, 3rpafe 11 2 ca 3emrbuwtem 1,225 11,996 101 11,564 (432)
Huw, YajHnuka 66, crambeHa 3rpaga 825.74 10,756 91 10,369 (387)
Hosu Cag, Tuxomupa OcTojuha 4, nocnos. npoctop 7 134 5,736 49 5,530 (206)
NebaHe, bparka Paguuesunha 17, crambeHo nocnosHu objekat 768.42 5714 48 5,507 (207)
Hww, NBaHa MunyTuHoswha 30, nocnoBHy npocTop 438.39 5,107 43 4,924 (183)
Hosu Cag, Monrap Axgpalua 40/a, nocnos. npoctop 8 81 4,922 42 4,769 (153)
Hosu Cag, Monrap Axgpalua 40/a, nocnos. npoctop 9 79 4,801 41 4,651 (150)
Hoew Cap, bynesap ocnobofera 30a, nocn. npoctop (5 nokana) 181 19,227 163 18,536 (691)
MpwjeBop, Wwyma 4 knace 1,995 4,647 39 4,559 (88)
Huw, WBaHa MopaHa Kosauuha 31, cramGeHu npoctop 434.58 4,523 38 4,360 (163)
[usunbape, nueapa V knace 8,012 4,193 35 4114 (79)
Moxpa lopa, kyha n nnBage 58,400 4,134 35 3,985 (149)
KonaoHwuk, kyha ca semrbuwtem 337 4,083 35 3,936 (147)
Bynga, wyma IV knace 974 3,950 33 3,875 (75)
Hoswu Masap, Ejyna Kypraruha 13, kyha 139.90 3,648 31 3,547 (101)
Ocrano (27 objekata) - 32,201 272 30,294 (1,907)
YKYMHO 1,379,427 1,296,328 (83,099)
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31.  OCTAIIA CPE[CTBA (HacTaBak)

I.1.2. lpouerbeHa 8pedHOCM ONPeMe CMeYeHUX HaniamoM nompaxusara

Kburos. BpegHocT
npe npoueHe

Capawba BpeaHoCT

Pa3nuka BpegHocTH

Onuc onpeme y Xurbagama AuHapa Yy Xwbagama uMHapa Yy Xurbagama AvHapa
MokpeTHe cTBapu 21,262 13,618 (7,644)
Onpema, 3anuxe, CekyHgapHe C1poB. 6,303 1,846 (4,457)
Ocrano 8,169 6,831 (1,338)
YKYMHO 35,734 22,249 (13,439)

3a Tpu nokpeTHe cTBapu ykynHe BpegHocTM of 96 xurbaga AuHapa baHka He mocefyje KiWKHO BMACHWLLTBO (CTBapW
€BUAEHTMPaHe Y BaHOWUNaHCHO] eBuaeHUmjM). PykoBOACTBO baHke mpeaysnMa CBE HEOMXOAHE Mepe pPaau Mpodaje CTeYeHUX

cpencraea.

KomepyujanHa 6aHka a.d., lModzopuya

MamepujanHe epedHocmu cmeyeHe no 0CHO8Y Haname nompaxusara y paHujum nepuoduma:

MospwuHay  BpeaHocTy HOatym
Onuc m2 000 PC cTULaba
[anunosrpag — 3emsbuwTe M nomMohHe 3rpage 13,395 - 09.10.2007.
CyTomope — xoTen 1 3eMmbuLLTe 1,590 88,376 31.01.2009.
Bynga — nalurak 1 TPU NOPoaNYHeE 3rpaae 1,105 15,934 17.12.2009.
MeTposal, — ctambeHun objekaT M NOCMOBHW NPOCTOP 80 11,179 17.12.2009.
Mogropuya — abpuka 1 3emrbuLTe 8,214 36,041 28.12.2009.
lMoaropuua — NOCOBHW NPOCTOP W 3EMIbULLTE 5,209 37,436 28.12.2009.
LleTurbe — rapaxa u 3emrbuwiTe 439 1,437 25.05.2010.
Mogropuua- kyha n asopuLTe 883 25,519 31.07.2010.
3emmbuwTe, e nomohHe 3rpage u kyha/kacdbaHa - Janunosrpag 1,892 4175 31.10.2011.
lMogropuua — xoten 551 40,991 31.12.2011.
lMNoaropuua — 3emrbuLwTe U kyha 484 5,624 31.12.2011.
bap — semsbuwTe, kyha v ABe nomohHe 3rpage 1,507 3,747 28.02.2013.
Hwkwmh — nuBaae 1 HekaTeropucaxu nyTesu 977 981 28.02.2013.
bynga — Nepeauha [1o — 3emrbuLLTE, NOCN.NPOCTOP, TPU rapaxe, YeTupu
CcTaHa 5,315 78,622 25.01.2014.
bynga - byrbapuLe 3eMbULLITE U NOCA.NPOCTOP 9,791 25,530 25.01.2014.
KoTop - semrbuiiTe, ABE NopoanyHe ctambeHe 3rpaze v nomohHa 3rpaja 396 1,674 12.08.2014.
Mogropuua — 3emrbuLTe 1 06jekaTt y urpagtn 412 4,733 22.12.2014.
Bap - wyme 3,569 56,760 29.12.2014.
bap — nocnosHM npocTop 385 22,163 24.03.2015.
YKYNHO KB Moaropuua (cagawtba BpeAHOCT) 460,922

3a 20 objexata CTeyeHWX HannaToM MOTpaxuBatba, baHka MMa BMacHWYKe NUCTOBE anu Huje OCTBapwuna ynasak y nocep.
YkynHa HeTo BpeQHOCT CpefcTaBa CTEUEHUX HannaToMm noTpaxwusarwa Kof kojux baHka, Ha gaH 31. meuembpa 2018. roguHe,
Huje ywna y nocen usHocu 460,922 xurbapa auHapa (EUR 3,899 xurbapa). PykoBoacTBo baHke npeaysuma cBe HeonxogHe

Mepe pajv Npoaje CTeYEeHX CpeacTaBa.
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31.  OCTAIIA CPE[CTBA (HacTaBak)

8) Mamepujanxe epedHocmu cmeyeHe no 0cCHo8y Hanslame nompaxuearba (Hacmaeak)

BbaHka je aHraxoBateM OBnalheHux eKCTepHWUX MpOLEHUTEra U3BpLUUNA MOHOBHY NPOLIEHY CpefcTaBa CTEYEHUX Hannatom
noTpaxueara koja Cy CTeYeHa Mnpe nepuoga Of ABaHaecT MecelUu. HeraTuBaH edpekaT NpoLieHe Mpu3HaT je Kao pacxofd
nepuoga y ykynHom usHocy og 11,395 xurbaga guHapa. Takohe, 36or HeMOryRHOCTM NpoAaje CTeUYEHe aKTUBE Y POKY O FOAMHY
[aHa, a umMja je mpouereHa BpeJHOCT Beha Of KMroBOACTBEHE W3BPLUEHO je Mpu3HaBakbe TPOLKOBa 006e3Bpeferba Y U3HOCY

of 2,000 xurbaga auHapa.

MpoueteHa BPEOHOCT HEKPETHUHA CTEYEHNX HANNATOM NMOTPaXMBatb-a:

Krsuros. MpoueweHa BpegHOCT
BPeAHOCT npe Pasnuka
npoueHe y BPeAHOCTH
MoBpwuHay  yxubagama  xwbagama Y xubagama  y Xurbagama
Ha3uB obGjekta m2 AWHapa EUR OvHapa OvHapa
3emrbuwTe, NOCNOBHK NPOCTOp, 3 rapaxe v 4
ctaHa - lNepasuha o 5,315 78,858 665 78,622 (236)
3eMrbuLLTE U NOCNOBHU NpocTop - Byrbapuue
- bynga 9,791 26,440 216 25,530 (910)
[Bopuute v kyha y Mogropuum 883 25,519 216 25,519 -
3emmbuwre n Xoten y Cytomopy 1,590 88,376 748 88,376 -
CraH 1 nocnoeHu npocTop y lNeTpoBuy 80 11,495 95 11,179 (316)
Mawwkbak u Tpu nopogunyHe cTMbeHe 3rpage y
Byagu 1,105 16,231 135 15,934 (297)
3emmbuwte u dhabpuka y Moaropuum 8,214 37,061 305 36,041 (1,020)
3emrbuwLTe 1 ABa MOCMOBHA NpoCTOpa y
Mogropuup 5,209 37,436 317 37,436
3emrbuwTe 1 nomohHa 3rpaga y
[aHunosrpagy 13,395 40 - - (40)
3emrbuwuTe 1 rapaxa y Lietumy 439 1,451 12 1,437 (14)
3emrbuwwTe,ABe nomohHe 3rpage 1
kyha/kachaHa - [laHunoBrpag 1,892 4175 35 4175
Xoten y Mogropuum 551 40,991 347 40,991 -
3emmbuwte u kyha y Mogropuum 484 6,288 48 5,624 (664)
NvBape v HekateropucaHu nytesu y Hukwuhy 977 1,033 8 981 (52)
3emmbuwte, kyha 1 aBe noMmonhHe 3rpage y
Bapy 1,507 3,785 32 3,747 (38)
3emrbuwTe, ABe nopoanyHe ctambeHe 3rpage
1 nomohHa 3rpaga y Kotopy 396 2,065 14 1,674 (391)
3emmbuwTe n objekat y usrpadmwu y
Mogropuup 412 4,867 40 4,733 (134)
Lywme y Bapy 3,569 56,760 480 56,760 -
Mocnosxw npocTtop y bapy 385 22,790 187 22,163 (627)
YKYMHO 465,661 3,900 460,922 (4,739)
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32. OBABE3E 10 OCHOBY IEPUBATA

Y xurbapama guHapa

31. neuembap 31. neuembap

2018. 2017.

ObaBe3se no ocHoBy npomeHe dep BpegHocTh - SWAP - 7,845
YkynHo - 7,845

33.  OENO3WUTU U OCTANE ®UHAHCUJCKE OBABE3E NMPEMA BAHKAMA, APYTUM ®UHAHCUJCKUM
OPIAHU3ALINJAMA U LEHTPANHOJ BAHLIN

Obase3se npema HaHkama 1 (hHaHCUJCKUM OpraHu3aLmjama ce cactoje og;

Y xurbagama guHapa

31. peuembap 31. neuembap

2018. 2017.
[enosutu no Buhery 2,401,291 2,440,548
OpoyeHn fenosutu 5,096,550 1,494,226
ObaBe3se no OCHOBY KpeauTa 709,168 2,203,592
PasrpaHuuenu Tpolukosm npumeHom EKC (onbutHa craska) (2,990) (20,681)
Ocrano 24,265 20,091
Crame Ha AaH 31. geuembpa 8,228,284 6,137,776

Y Toky 2018. roguHe, fenoauTy y AuHapuma AenoHoBHM cy no ctonm of 2.10% fo 2.55%, a'y CTpaHoj BanyTh LENOHOBaHM Cy
no ctonu 3a CHF og 0.05% po 0.15%, EUR og 0.05% o 0.10%, a 3a ocrane ctpaHe BanyTte of 0.30% go 2.60%.

Y okBupy obaBe3a Mo OCHOBY KpeawTa Mpu3HaTe Cy ykynHe obaBese Mo MHO-KPEOWTHUM NWHUjaMa npema CTPaHUM MpaBHUM
NMUMMa M eKCTepuTOpMjanHUM opraHm3aLmjama koje ce 3a notpebe cacTaBrbara bunaHca ctawa cMatpajy 6aHkama.

Cmpykmypa dy2opoyHux kpeduma MamuyHe 6aHKe KOju Cy UCKa3aHW Ha no3uumju obaee3a npema HaHkama je:

Y xurbagama guHapa

31. peuembap 31. neuembap

2018. 2017.

EBRD 709,168 2,132,509
Crame Ha AaH 31. geuembpa 709,168 2,132,509

baHka je Tokom 2018. roguHe BpaTtuna kpeautHy nuHujy EBRD y usHocy og 12,000 xwrbage EUR, wro je pesyntupano
CMarEeHEM CTarba Ha kpajy roauHe y ogHocy Ha 2017. y usHocy of 1,423,341 xurbagy ouHapa.
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33.  OEMO3UTU U OCTANE OBABE3E NPEMA BAHKAMA, APYTUM ®UHAHCUJCKUM OPTAHU3ALUJAMA U

LEEHTPANTHOJ BAHLU (HacTaBak)

Cmpykmypa dyzopoyHux kpeduma KomepyujanHe 6aHke a.0., barw-a Jlyka Kkoju Cy uckasaHu Ha nosuumju obasesa npema

BaHkama je:

EFSE doHg

Crame Ha AaH 31. geuembpa

34.  OENO3UTW U OCTANE ®UHAHCUJCKE OBABE3E MPEMA OPYrMM KOMUTEHTUMA

ObaBe3se npema KOMUTEHTMMA Ce CacToje 0f;

MpuBpeaHa apywTBa
[enosutu no sufery
Ono3uBK Jeno3nTy

Ocranu u overnight nenosutu
ObaBe3se no OCHOBY KpeauTa
HameHcku aenosutu

[lenoantn no ocHoBy AaTux KpeauTa
Obasese no ocHoBY kamaTa, pasrpaHuyeHe obasese no
kamaTtama u ocTane cuHaHcujcke obaBese

CTaHOBHULITBO
[enosutu no Buhery
Ono3uBK Jeno3nTy
LLTeaHn nenosutu
HameHcku oenoantu

[lenosuTu no ocHOBY AaTuX Kpeguta
ObaBe3se no OCHOBY kamaTa, pasrpaHuyeHe obaBese No kamatama 1 ocTane
chuHaHcujcke obaBese

OcTtanu genosntu

Crame Ha AaH 31. geuembpa

Y xurbagama guHapa

31. peuembap 31. neuembap

2018. 2017.

71,083

71,083

Y xurbagama guHapa

31. peuembap 31. neuembap

2018. 2017.
72,491,064 62,522,169
30,820 -
18,589,984 10,673,102
4,205,963 6,560,037
2,104,808 1,616,883
710,420 691,317
500,933 456,241
36,114,872 30,083,520
34,962 31,717
207,149,245 197,121,547
4,668,630 4,198,663
2,430,396 2,197,246
930,104 943,804
705,955 481,502

350,668,156 317,577,748
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JHenozumu npuepedHux dpywmaea

[enosutn no Buferwy y AuMHapuma, HajBehuM Lerom, NpefcTaBrbajy CTaka TpaHCaKUMOHMX AenosuTa npegyseha u gpyrux
npaBHuX nuua. Oanykom 0 kamaTtHum ctonama 3a 2018. roguHy OBM [EN03WUTW Cy KaMaTOHOCHU. Y 3aBMCHOCTW Of HUBOA
NPOCEYHOr MECEYHOT CTakba Ha TPaHCAKLMOHUM pavyHUMa KomuTeHaTa kamaTHa ctona usHocu 0.10% Ha roguwiiem HUBOY 3a
[enosunTe ca NpoOCeYHUM MeCeYHUM cTameM u3Hag 50 xurbaga auHapa.

Y 3aBMCHOCTW 0Of HWBOA MPOCEYHOr MECEYHOr CTata Ha TPaHCAKLUMOHUM pauvyHuMa komuTeHaTa KomepuujanHe GaHke a.n.
Batba Jlyka kamatHa ctona msHocw og - 0.30 % go 0.62 % Ha roguLlbem HUBOY.

Y 3aBUCHOCTW Of HMBOA MPOCEYHOr MECEYHOr CTaka Ha TPaHCaKLUMOHUM padyHuMa komuteHata KomepuujanHe baHke a.f.
Mogropuuya kamatHa ctona usHock o 0.00 % po 0.01% Ha roguwHem HUBOY.

[lenoantn no Bufewy HepesuaeHata y CTpaHoj BanyTh y MaTuuyHOj BaHUM Cy HEKaMaTOHOCHW, W3y3eB KOO CreLmduyHINX
MOCMNOBHUX apaHXMaHa.

[enoantn no Bufery HepesuaeHaTa y ctpaHoj Banyu y KomepuujanHoj 6aHum a.a. Mogropuia cy HekaMaToOHOCHH.

[enosun no Buhewy HepeangeHata y cTpaHoj Banytu y KomepuujanHoj 6aHum a.a. bawa Jlyka ce kpehy y pacnony og 0.0 %
00 0.62%.

Y Toky 2018. roguHe KpaTKOpouHM [Leno3uTu npegyseha y AuHapuMa Cy AenoHOBaHW Y3 KamaTHy CTOMy Yy pacroHy of;
pechepeHTHe kamaTHe cTone MuHyC 2.50 NpoLeHTHa NoeHa Ha 4enosuTe of TPy A0 YETPHAeCT JaHa b0 pedepeHTHe KamaTHe
cTone Ha roguwmem HrBoy MuHyc 1.00 NpoLeHTHUX NoeHa Ha POk 4O roauHy faHa y3 numut og MuHumym 300 xurbapa auHapa.
KpaTkopouHu 4enosuTi npegy3eTHUKa JEMOHOBaHM Cy y3 kamaTHy ctony y pacnoHy of 0.25% go 2.20% Ha roguiukbem HUBOY y3
nmmut o MuHumym og 300 xurbaga auHapa.

KpatkopouHu genoantu npegy3eha u npegyseTHWKa y CTpaHoj BanyTv Cy AEMOHOBaHM Y3 kamaTHy ctony y pacnoHy oA 0.0 % go
1.50% Ha rogumwrem HuBoy 3a EUR oaHocHo og 0.0 % ao 1.00% 3a USD, a 3a octane cTpane Banyte y pacnony of 0.0 % go
0.85%.

HyropouHu feno3utn npegyseha y AWHapuma AENOHOBaHW Cy Y3 kamaTHy ctony ogpefieHy W3HOCOM pedhepeHTHE kamaTHe
crone HapopaHe baHke Cpbuje Ha roguilkbem HUBOY yMarbeHe 3a 0.50 npoueHTHa noeHa fo 0.20 npoleHTHa noeHa, a y CTpaHoj
Banytn og 0.50% po yeehara 3a 2.00% Ha roguwem HuBoy 3a EUR u og 1.30% go 1.40% Ha rogumiutbem HuBoy 3a USD, of
0.00% po 3.70% Ha roguLbem HUBOY 3a OCTane CTpaHe BanyTe.

Jfeno3umu cmaHoeHuwmea

[IMHapcKu 1 feBU3HN a suCMa LTEeSHM yno3u CTaHOBHULLTBA Y MaTuyHoj 6aHum Tokom 2018. roguHe cy 6unu HekaMaToOHOCHM.

[leBu3Hu a gucma WTeAHM yno3u CTaHOBHULWITBA Y KomepuujanHoj BaHum a.a. barsa Jlyka y Tokom 2018. roguHe cy 6unu ca
kamaTHOM CTomnoMm Koja ce kpehe y pacnoHy o -0.30 % 0 0.47% Ha roguilkbeM HUBOY.

[leBu3Hn a sucma wregHN ynosu cTaHoBHUWTBa y KomepumjanHoj 6aHum a.g. Mogropuua y Tokom 2018. roguHe cy 6unm ca
kamaTHOM cTornoM koja ce kpehe y pacnony oa 0.00 % go 0.01% Ha roguikbem HUBOY.

KpaTKOpOYHM [eno3uTi CTaHOBHMLUTBA Y AWHapuma AEnOHOBaHW cy y3 kamaTHe ctone Yy pacnoHy o 1.50% po 3.50% Ha
rogvibeM HKBOY, a y cTpaHoj Banytn og 0.05% go 1.60% 3a EUR, a 3a octane Banyte y pacnoHy of -0.45% 0o 2.90% Ha
FOOMLLKEM HUBOY.

[lyropoyHn feno3uT CTaHOBHULLITBA Y AWHapUMa [eroHOBaHM Cy Y3 kamaTHe cTone y pacnoHy of 3.75% fo 4.00% Ha
rooviLbeM HUBOY, a y cTpaHoj Banytu of 0.65% o 2.00% 3a EUR, a 3a octane Banyte y pacnoHy oA -1.00% o 5.20% Ha
rOAULLHEM HUBOY.

Y okBupy obaBe3a Mo OCHOBY KpeauTa Mpu3HaTe Cy ykynHe obaBese Mo MHO-KPeOWTHUM NWHMjaMa npema CTPaHUM MpaBHUM
nuumuma koje ce 3a notpebe bunaHca crarba JeduHULLY Kao KOMUTEHTU.
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Cmpykmypa dy20pOYHUX U KpamKopoyHux kpeduma MamuyHe 6aHKe Koju Cy uCkasaHu Ha nosuumju obaeesa npema
KoMUTEHTUMa je creaeha:

Y xurbagama guHapa
31. neuembap 31. neuembap
2018. 2017.
[yropoynu kpeauTy
LEDIB 1 2 (Kpeaut KparbesuHe [JaHcke) - 3,982
Bnapa Penybnuke Utanuje 103,104 249,272
EBponcka uHBecTuumoHa HaHka (EIB) 1,955,882 3,635,120
EBponcka areHuwja 3a pekoHCTpyKuujy 1 pa3eoj (EAR) 52,836 98,674
KpaTkopo4Hu kpeautn
Kfw - 1,292,430
Crame Ha AaH 31. geuembpa 2,111,822 5,279,478

[ocnehe npeseHToBaHWX kpeauTa je y nepuogy og 2019. go 2030. roguHe.

Mo kpeautHum nuHujama MatuyHa GaHka je ca kpeguTopuma yroBapana ogpefeHe uHaHcujcke nokasarterse. Metogonoruja
obpauyHa yroBopeHux MHaHCHjCKUX Noka3aTersa, no KpeauTHUM NuHKMjama, pasnukyje ce od Metoda obpadyHa nokasaterba y
cknagy ca nponucuma HapogHe baHke Cpbuje y peny obpadyHa kanutana u obyxeaTa cTaBke 3a YTBpfMBakbe OTBOPEHe
KpeauTHe U3NOXEHOCTU.

Y Toky 2018. roguHe MaTnuHa BaHka je 3BpLUMNa NPeBpPEMEHY OTMNaTy KPeauTHE NMHUjE Ha OCHOBY YTOBOPA 3aKiby4eHMX ca
Hemaukom pa3sojHom GaHkom (KfW) kao u pepoBHy otnnaty kpeautHe nuHuje LEDIB 1 u 2 uume cy obasesy otnnaheHe y
LienuHu.

Takofe u3BpLUEHa je W NpeBpeMeHa OTnnaTta Aena kpegutHe nuHuje Esponcke wHeectuumoHe Banke (EIB) y msHocy 7,065

xurbapa EUR u kpeputHe nuHuje Bnape Penybnuke Utanuje y nsHocy 333 xurbage EUR.

Cmpykmypa dy2o0poyHux kpeduma KomepyujanHe 6aHke a.0., [Tod20puua Koju cy UckasaHW Ha nosvumju obaBesa npema
KoMUTEHTUMa je creaeha:

Y xurbapama guHapa

31. neuembap 31. neuembap

2018. 2017.

EBponcka uHBecTuumoHa HaHka (EIB) 196,287 291,950
Bnaga LipHe ope - Mpojekat 1000+ 46,728 50,441
®oHp 3a pa3ssoj LipHe Mope 378,782 123,681
Crame Ha gaH 31. peuembpa 621,797 466,072

[ocnehe npe3eHTOBaHWX AYropoyHKX kpeauTa je y nepuoay og 2018. oo 2031. rognHe.

Mo HaBeaeHuM kpeauTuma KomepuwjanHa 6aHka a.g., Mogropuua Hema o6aBesy ucnykwetba hHaHCHJCKMX NokasaTersa.
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34. OENO3UTU U OCTANE ®UHAHCUJCKE OBABE3E MPEMA OPYIMM KOMUTEHTUMA (HacTaBak)

Cmpykmypa dyzopoyHux kpeduma KomepyujanHe 6aHke a.0., bawsa Jlyka koju Ccy uckasaHu Ha nosuumju obasesa npema
KOoMUTEHTUMA j€e criegeha:

Y xurbagama guHapa

31. peuembap 31. neuembap

2018. 2017.

MHBecTULMOHO pa3BojHa baHka 1,472,344 814,487
Crame Ha gaH 31. peuembpa 1,472,344 814,487

[locnehe npe3eHTOBaHWX AYropoyHKX kpeauTa je y nepuoay oa 2018. o 2044. rognHe.

Ha ocHoBy yroBopa 3akrbyyeHor ca MHBecTuynoHo passojHoM 6aHkom Penybnuke Cpncke, KomepuujanHa 6aHka a.g. barba
TNyka Hema o06aBesy ucnyrasarba oapefeHnx PUHaHCHCKUX NokasaTerba.
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35. PE3EPBUCAIA

Pesepaucatba ce ogHoCe Ha:

Y xurbagama guHapa
31. peuembap 31. peuembap
2018. 2017.
PesepBucate Mo 0CHOBY BaHOMMaHCHMX nosuuyja (HanomeHa 13) 309,211 171,582
PesepBucatsa 3a Cyacke cnopose u octane obasese (Han. 38.4) 988,557 876,374
Pesepaucatba 3a npumatsa 3anocnesux MPC 19 511,085 503,927
Crame Ha aaH 31. geuembpa 1,808,853 1,551,883
lMpomeHe Ha pauyHy pe3epBucara Cy npukasaxe y cnegehoj Tabenu:
2018. 2017.
PesepBucawe PesepBucamwa 3a PesepBucawe PesepBucama 3a
no OCHOBY CyAcCKe cnopoBe PesepBMcarba Nno OCHOBY CyAcCKe crnopoBe PesepBMcarba
BaHOUNAHCHUX nocrane 3a npumama BaHOMNAHCHUX Wnocrane 3a npumama
nosuuuja obaBe3se 3anocneHnx nosuumja obaBe3se 3anocneHnx
(HanomeHa 13)  (HanomeHa 37.4) (MPC 19) YKynHo (HanomeHa 13)  (HanomeHa 37.4) (MPC 19) YkynHo
Crarbe Ha AaH 1.
jaHyapa 171,582 876,374 503,927 1,551,883 493,492 1,042,094 485921 2,021,507
Kopekuuja
NoYeTHOr CTaka —
MCOU 9 85,303 - - 85,303 - - -
KopurosaHo
NOYETHO CTake
01.01.2018. 256,885 876,374 503,927 1,637,186 - - - -
Mosehatse 383,333 276,540 81,701 741,574 338,553 191,029 34,144 563,726
Pesepsucarbe Ha
TepeT aKkTyapCkux
nobutaka y
Kanutany - - (53,596) (53,596) - - (25,699) (25,699)
Kopuwhetbe - (29,186) (7.475) (36,661) (260,686) (323,540) (14,568) (598,794)
Ykupame
pesepeycaba (330,916) (134,354) - (465,270) (397,562) (29,089) (1,538)  (428,189)
KypcHe paanuke o1 (187) (107) (385) (2,215) (4,120) (2,013) (8,348)
Octarno - (630) (13,365) (13,995) - - 27,680 27,680
Crarbe Ha AaH 31.
peuem6pa 309,211 988,557 511,085 1,808,853 171,582 876,374 503,927 1,551,883

a) PesepBucama 3a cyacke cnopoBe MatuuHe 6aHke

lMpu3HaBake pesepBucatba je BpLLEHO Ha OCHOBY NpoLieHe Byayhnx oannea y BUCKHM TyXOEHNX 3axTeBa yKIbydyjyhn kamaty u
TpoLukoBe. YKynaH U3HoC pesepBucara 3a 1,725 cyackux cnoposa Ha aaH 31.12.2018. usHocu 900,153 xurbage auHapa.

Y ogHocy Ha 31.12.2017. gowno je 4o NpOMEHe y YKyMHOM HUBOY pe3epBucatba Y HeTo maHocy 181,171 xurbaga auHapa. Og
TOra, MPOMeHa Koja Ce OAHOCW Ha HETO pacxof pesepsucara Mo CyAckum obaBesama wsHocw 136,861 xurbaga AwHapa
NpU3HaTVX Yy OKBMPY Mosuumja BunaHca ycnexa, [OOK CE CMarbere pesepaucara y usHocy 28,690 xurbaga anHapa OfHOCK Ha
kopuwhetse pesepaucatba 3a Ucnnate 1 ykuaake no LJOHeTUM CyACKUM npecyaama.

Hajsehu 6poj cnopoBa ce ogHoCK Ha 3axTeBe 3a nnahawe HakHaae 3a 0bpaay kpeauTa, HakHady LWTeTe U pafHe Crnopose.

0) PesepBucarma 3a npumama 3anocneHnx

PesepBucatba 3a OTMPEMHUHE MPUITMKOM OAJiacka y neHaujy opmupaHe cy Ha 6a3u u3BeLlTaja He3aBWUCHOT akTyapa, Ha AaH
BunaHca cTarba, 1 1cTa Cy 1ckasaHa y M3HOCY cafallbe BPeaHOCTM ouekuBaHnx Byayhux ncnnara.
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35. PE3EPBUCAIbA (HacTaBak)

0) PesepBucama 3a npuMama 3anocneHmx (HacTaBak)

IMaBHe aKkTyapcke NpeTnocTaske ynotpeGrbeHe y 06pauyHy pesepaicatba 3a OTIPEMHIHE:

31. peuembap 31. peuembap

2018. 2017.
MamuyHa 6aHka
[lnckoHTHa cTona 4.75% 4.50%
Crona pacTa 3apage baHke 2.00% 4.00%
OnykTyaumja 3anocneHnx 4.00% 4.00%

Mpema MPC 19, ctona koja ce kopuctu 3a auckotoBawe Tpebano 6w ga Byde y cknagy ca TPXWLTHUM MPUHOCMMA Ha
BMCOKOKBANWTETHE KOPMOpaTWBHE OBBE3HWLE, OBHOCHO 3a [AYropouHe [pxaBHe 00BesHuue. TPEHYTHO Ha (hUHAHCUICKOM
TPXWLUTY He NOCTOje OBaKBE XapTWje 0f BPeHOCTM WTO oHemoryhaea npoHanaxete afeKkBaTHE OMCKOHTHE CTOMe 3a [yu
BPEMEHCKI XOPM3OHT, Na je 3a ogpefuBare AMCKOHTHE cTone KopulwheHa kamaTHa cTona Ha AyropoyHe obBesHuLe u3naTe of
Bnage Peny6nuke Cpbuije.

31. neuembap 31. neuembap

2018. 2017.
KomepyujanHa 6aHka a.d., Modzopuya
JInckoHTHa cTona 3.00% 3.00%
Crona pacta 3apage baxke 3.00% 5.00%
OnykTyaumja 3anocneHnx 8.00% 6.00%

Mpema MPC 19, ctona koja ce KOpuCTM 3a AuckoToBake Tpebano 6w na Oyae y cknagy ca TPXKWLWTHUM MPUHOCMMA Ha
BMCOKOKBANUTETHE KOpMopaTueHe ODOBE3HWLE, OBHOCHO 3a AYyropouHe OpxaBHe 00BesHuue. TPeHyTHO Ha (UHAHCUCKOM
TPXMLLTY He NOCToje OBaKBe XapTuje Of BPegHOCTK, Na je 3a oapefuBate AUCKOHTHE cTone KopuwheHa kamaTHa Ha gyropoyHe
obBesHuLe usnarte of ctpaHe Penybnuke LipHe Mope.

31. neuembap 31. neuembap

2018. 2017.
KomepyujanHa 6aHka a.d., bawa Jlyka
JInckoHTHa cTona 4.00% 4.00%
Crona pacrta 3apage baHke 2.00% 1.00%
dnykTyaumja 3anocneHnx 5.00% 4.00%

Mpema MPC 19, ctona Kkoja ce KOpuCTM 3a AuckoToBake Tpebano 6w ga Oyae y cknagy ca TPXKWLWTHUM MPUHOCMMA Ha
BMCOKOKBANWTETHE KOPMOpaTWBHE OBBE3HWLE, OJHOCHO 3a [AYropouHe [pxaBHe 00BesHuue. TPEHYTHO Ha (hHUHAHCUICKOM
TPXWLLUTY He NOCTOje OBaKBE XapTuje Of BPELHOCTW, Na je 3a oapefuBatbe [AMCKOHTHe CTone KopulfheHa kamaTHa cTona Ha
peceToroauiue 06BesHuLe unate of crpaHe Penybnnke Cpncke.

31. peuembap 31. peuembap

2018. 2017.
Kombank MHBECT a.d., beozpad
[lnckoHTHa cTona 4.75% 4.50%
Crona pacta 3apage 7.00% 8.00%
OnykTyaumja 3anocneHnx 5.00% 5.00%

Mpema MPC 19, ctona koja ce kopuctu 3a auckotoBawe Tpebano 6w ga Byde y cknagy ca TPXWLTHUM MPUHOCMMA Ha
BMCOKOKBANWTETHE KOPMOpaTWBHE OBBE3HWLE, OJHOCHO 3a [AYropouHe [pxaBHe 00BesHuue. TPEHYTHO Ha (hUHAHCUICKOM
TPXMLLTY He NOCTOje OBaKBe XapTuje Of BPedHOCTM, Na je 3a oapefuBare OMCKOHTHE CTone KopuwheHa kamaTHa ctona Ha
[JyropouHe o6BesHuLe nsgate og Bnage Penybnuke Cpbuje.
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36. OCTAIE OBABE3E

Ocrane obaBese yKrbyuyjy: Y xurbagama gvHapa
31. neuembap 31. neuembap
2018. 2017.
Obase3e npema fobaerbaunma 559,770 435,448
ObaBe3se npema 3anocneHnma (3apajae,nopesai, SOMPUHOCK U ocTane obaeese npema
3anocrneHnmMa) 77,450 76,450
MpuMrbEHM aBaHCK 129,635 89,167
PasrpaHunyeHn npuxogm of kamata 1 HakHada v ocTanu Npuxoam 170,378 163,311
YkankynucaHe obaBese 1 ocTana pasrpaHuyea 380,493 551,441
Obase3e y 0bpauyHy 2,277,235 3,077,788
Obase3e u3 gobutka 5,442,133 2,507,577
ObGaBese 3a nopese 1 gonpuHoce 30,842 30,125
Ocrane obaBese 265,958 798,243
Crame Ha gaH 31. peuembpa 9,333,894 7,729,550

ObaBe3se y obpauyHy y yKynHOM u3HOCy of 2,277,235 xurbaga AuHapa Hajsehum genom ce opHoce Ha obaBese NMo OCHOBY
Kyrnonpogaje AeBu3a Ha AEBW3HOM TpXUWTY of GaHaka y cTpaHoj Banytu usHocy of 709,168 xurbage AnHapa, obaBese no
OCHOBY Kynonpogaje fesu3a y AnHapuma y usHocy og 708,910 xurbaga avHapa, obaBese y CTpaHOj BamyTu MO OCHOBY CMOT
TpaHcakuuja y nsHocy og 227,056 xurbage auHapa n 06aBese Mo OCHOBY peknamauuja niaTHUX KapTuua y u3Hocy og 322,546
XWrbaja auHapa.

Obase3e u3 gobutka MatnuHe H6aHke y ykynHom usHocy of 5,442,133 xurbaga AvHapa cacToje ce u3;

. obaBe3a no OCHOBY AMBMAEHAM Ha NPUOPUTETHE akLuje Y u3Hocy o 86,497 xurbaaa anHapa,
. AvBULeHae Ha 0OudHe akuuje y usHocy og 4,456,758 xurbapa anHapa u
. obaBe3e n3 obuTka 3a 3anocneHe y nsHocy of 898,877 xurbaga auHapa

Opnykom CkynwTtuHe Banke 6380/3 op 26.04.2018. rogmHe m3BpLUeHO je pacropefuBarbe fena HepacrnopefeHor aobutka
paHuMjX roguHa 3a auBKaeHAe Ha obuyaHe akkuuje y usHocy 2,522,693 xurbaae ouHapa 1 npedepeHunjanHe akumje y usHocy
13,222 xurbage AuHapa y3 orpaHuyerse Ucnnate UCmykerem 3axTeBa U3 YnaHa 25. 3akoHa o 6aHkama.

Y Toky 2018. roguHe baHka Huje Bpwwuna ucnniate No OCHOBY pacnogene fobutn 3a 2014., 2015., 2016. n 2017. roguHy, 360r
HaBEe[EHOr OrpaHNyersa.

37.  KANMUTAN
371 Kanwutan ce cactoju u3:
Y xurbapama guHapa
31. neuembap 31. neuembap
2018. 2017.
AKUMiCKM KanuTan 17,191,526 17,191,527
Emucuona npemuja 22,843,084 22,843,084
Pesepse 13 gobutn 1 octane pesepse 17,503,846 14,439,525
PeBanopusauunoHe pesepse 6,187,537 5,934,564
[Noburak 9,277,759 8,357,094
youTak (1,481,701) (1,665,678)
Crame Ha AaH 31. geuembpa 71,522,051 67,100,116
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37.  KAMWTAN (HacTaBak)

CTpykTypa kanuTana

Akumjcku kanuTan
EmucnoHa npemuja

AKumjckn kanutan
Lobutak

My6utak

Pesepse 13 pobutn 1 octane
pesepse

PeBanopu3aumoHe pesepse
(noTpaxHw cango)
PeBanopwu3saumoHe pesepee
(DyroBHu cango)
TpaHcnauwmoHe pesepse
(HanomeHa 37.3)

PesepBe

Kanutan

31. neuembap 2018. roguHe

Y xurbagama guHapa
31. neuembap 2017. roguHe

Yyewha Yyewha

BehuHckn  6e3 npaBa BehuHckn  6e3 npaBa
yAeo KOHTpone YKynHo yAeo  KOHTpone YKynHo
17,191,466 60 17,191,526 17,191,466 61 17,191,527
22,843,084 - 22,843,084 22,843,084 - 22,843,084
40,034,550 60 40,034,610 40,034,550 61 40,034,611
9,277,755 4 9,277,759 8,357,092 2 8,357,094
(1,481,701) (1,481,701)  (1,665,678) (1,665,678)
17,503,844 2 17,503,846 14,439,523 2 14,439,525
4,539,643 4,539,643 4,385,025 4,385,025
(257) (257) (109,194) (109,194)
1,648,151 1,648,151 1,658,733 1,658,733
23,691,381 2 23,691,383 20,374,087 2 20,374,089
71,521,985 66 71,522,051 67,100,051 65 67,100,116

Akupjckn kanutan MatuuHe GaHke hopMMpaH je MHULMjanHUM yro3uMa akuuoHapa U HapegHUM emucujama HOBWX akuuja.
AKuMOHapu umajy npaBo ynpaBrbaka baHkoM (BmacHWuM obGWMYHMX akuuja), kao M npaBo yvewha y pacnogenu Aobutu
(BnacHMUmM 0BbWuHMX M NpuopuTeTHUX akuuja). Ha gaH 31. geuembpa 2018. roguHe akuwjckw kanutan usHocu 17,191,466

Xurbaga anHapa u cactoum ce og 17,191,466 akuuja ca HoMmHanHoM BpegHoLLhy of 1 xurbagy AuHapa no akuuju.
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37.  KAMWTAN (HacTaBak)

Edexkat npse npumene MCOW 9 y koHconuaosaHUM MHaHCHiCKMM M3BeLLTajUMa pyne yMatrbeH je 3a edpekat MefycobHuX
WHTEPHWX OAHOCA YnaHuLa 1 npukasaH y Tabenama:

Matuyna baHka

Edekat npse npumeHe MCOW 9 kopekumja 01.01.2018. ymareHo 3a edhekaT MHTEPHUX OHOCA

Y xurbagama guHapa

VicnpaBke BpeaHOCTH PUHAHC.
cpeacTasa BpeAHOBaHMUX Mo
amMopTM30BaHOj BPEJHOCTH
YKIbYYyjyhu 1 edpekat npomeHe
pesepBucaba 3a BaHbUnaHcy
aKTMBY - yMar€eHO 3a edpekat
WHTEPHWX OAHOCa

Edbekat kopekuuje ep BpeaHOCTH
XOB kpo3 ocTanu pesyntat

YkynaH edpekat npee npumeHe
MC®W 9 npusHaTt Kpo3 KopekLujy
pesynTtarta npeTxoaHe roauHe

943,486

211,947

1,155,433

Kb lMoaropuua

Y xurbagama anHapa

Vicnpaske BpeaHOCTY (OUHAHC.
CpeAcTaBa BpegHOBaHMX Mo
amopTU30BaHO] BPEaHOCTY

YKIbYuyjyhu v ecbekat npomere

Edbekat kopekumje thep BpeaHoCTM

YKynaH edekat npee npuMeHe
MCOW 9 npusHat Kpo3 Kopekuujy

XO0B
pesepsiCara 3a BaHOMNaHcy kanuTana
aKTVBY - YMareHO 3a edpekar
WHTEPHWX OAHOCa
22,765 23,585 46,350
KB Barba Jlyka

Y xurbagama guHapa

Vicnpaske BpeaHOCTY (OUHAHC.
cpeacTasa BpeAHOBaHMUX Mo
amopTU30BaHOj BPEAHOCTH

YKIbYYyjyhu 1 edpekat npomeHe

Edbekat kopekuuje ep BpeaHOCTH

YKynaH edpekat npee npumeHe
MC®W 9 npusHaTt Kpo3 KopekLujy

XOB
pesepBucaba 3a BaHOUnaHcy kanuTana
aKTMBY - yMareHO 3a edpekat
WHTEPHWX OAHOCa
78,415 22,409 100,824
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37.  KAMWTAN (HacTaBak)
37.1 Kanutan ce cactoju u3 (HactaBak)

CrpykTypa akumja MaTnuHe baHke je aaTa y HapegHoj Tabenu:

bpoj akuuja
31. neuembap 31. neuembap
Bpcte akuuja 2018. 2017.
ObwnuHe akupje 16,817,956 16,817,956
[MpuopuTeTHe akumje 373,510 373,510
Crare Ha paaH 31. peuembpa 17,191,466 17,191,466
CrpykTypa akumoHapa MaTuyHe 6aHke npema 0bu4HUM akumjama Ha aaH 31. peuembpa 2018. roguHe je cnegeha:

Ha3sus akumoHapa Bpoj akumja % yyewha
Penybnuka Cpbuja 7,022,166 41.75
EBRD, IoHgoH 4,109,440 24.43
IFC Capitalization Fund LP 1,706,810 10.15
Deg Deutche Investitions 772,850 4.60
Swedfund International Aktiebo 386,420 2.30
JyrobaHka a.n., beorpag y crevajy 321,600 1.91
BDD M&V INVESTMENTS AD BEOGRAD 320,000 1.90
KomnaHuja [lyHaB ocurypatbe a.a., beorpag 290,214 1.73
East capital (lux)-Balkan fund 195,656 1.16
Global Marco Capital Opportun. 130,558 0.78
CraHkom co. A4.0.0., beorpag 117,535 0.70
Global Marco ABSOLUTE RETURN 91,575 0.54
SOCIETE GENERAL BANKA SRBIJA (castody padyH) 81,651 0.49
FRONT MARK OPPORTUN.MASTER 68,404 0.41
Ocranu (1,154 akumoHapa) 1,203,077 7.15
16,817,956 100.00

CrpykTypa akumoHapa MaTuyHe 6aHke npema npuopuTETHAM akuujama Ha faH 31. geuembpa 2018. roauHe je cneaeha:
HasuB akunoHapa Bpoj akumja % yyewha
JeHo umsnyko nuue 85,140 22.79
JyrobaHka a.n., beorpag (y crevajy) 18,090 4.84
Ocranu (614 akumoHapa) 270,280 72.37
373,510 100.00
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37.  KAINUWUTAN (HacTaBak)
37.1  Kanuran ce cactoju u3 (HacTaBak)

PesanopusayuoHe pesepse y usHocy og 6,187,537 xurbaga auHapa (2017: 5,934,564 xurbage guHapa) ce ogHOCe Ha:
edbekTe No ocHoBY noBehara BPeJHOCTU HEKPETHWHA Ha OCHOBY MPOLIEHE M3BPLLEHE Of CTPaHe He3aBWCHOT NPOLeHUTErba Y
usHocy og 1,027,040 xurbaga anHapa, pesanopusaunoHe pesepee no OCHOBY BpegHOBaka BMAaCHUYKMX XapTuhja of BpegHOCTH
y wu3Hocy og 1,077,886 xurbaga AvHapa, pesanopus3auMoHe pesepBe MO OCHOBY BpefHOBatba AYKHUUKMX XapTuja of
BpPeAHOCTM Y M3Hocy of 2,299,326 xurbapa AnHapa v aktyapcke pobutke y nsHocy og 135,134 xurbage anHapa. VickasaHe
BPEAHOCTU Cafpxe W Nopecke edekTe peanopru3aLmMoHux pesepsu.

37.2. 3apaga no akumju

OcHoBHa 3apaga no akuuju u3padyHaBa Ce Tako WTO ce JobuTak Koju nmpunaga akuuoHapuma (MaTWuHOr MpaBHOr Nuua)
noAenu noHaepucaHnmM npoceyHuM 6pojem 0BuYHUX akumja y onTuuajy 3a nepuos;:

2018. 2017.
[obuTak ymatbeH 3a npuoputeTHe AuBuaeHae (y xurbagama auHapa) 8,132,109 8,104,145
lpoceyaH noHaepucaHu Bpoj akuuja y TOKy roguHe 16,817,956 16,817,956
OcHoBHa 3apapa no akuuju (y AvHapuma 6e3 napa) 484 482

OcHoBHu fobutak no akumju 3a 2018. roguHy nsHocu 484 guHapa wunu 48.35% Ha HOMWHanHy BpedHOCT 06MYHe akuuje, 3a
2017. roguHy pobutak no akumju usHocuo 482 auHapa unu 48.19% Ha HoMUHanHy BpegHOCT 06uuHe akuuje, a 3a 2016. roguHy
rybutak no akumju je usHocuo 480 guHapa nnm 48.04% Ha HOMUHaMNHY BpegHOCT 0buuHe akuwje

37.3. KymynaTtueHe KypcHe pasnumke no OCHOBY Kypcupata MHoonepaumja

Y xurbagama guHapa
Kypche pasnuke u3
npesofetba
KymynatuBHe kypcHe KypcHe pasnuke  pesyntata Bunanca
pasnuke Ha yaene y OCTBapeHe Ha ycnexa ca YkynHo
3aBUCHa ApylITBa YHYTaprpynHum NPOCEYHOr Ha (HanomeHa
TpaHcaKumjama 3aKIby4HM Kypc 37.1)
Crame Ha AaH 1. jaHyapa
NpeTxoaHe roguHe 1,827,754 44,300 55,634 1,927,688
Mosehatbe (290,273) 25,015 (3,697) (268,955)
Crame Ha aaH 31. geuembap
NpeTxoAHe roguHe 1,537,481 69,315 51,937 1,658,733
Mosehatbe (16,147) 5,743 (178) (10,582)
Crame Ha aaH 31. geuembpa
2018. roguHe 1,521,335 75,058 51,758 1,648,151
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38. NMOTEHUWJANHE OBABE3E U APYIE BAHBEUNTAHCHE NO3ULUUJE

Y xurbagama guHapa

31. neuembap 31. neuembap

2018. 2017.
MMocnosw y Me u 3a pauyyH Tpehux nuua 4,278,176 4,278,704
MpeyseTte byayhe obasese 47,477,824 37,815,096
[lepuBaT HaMerEHM TProBatby MO YrOBOPEHOj BanyTy 1,772,919 592,364
[pyre BaHOMNaHcHe nosuuyje 443,254,125 464,659,832

YkynHo 496,783,044 507,345,996

M3 npeyseTux bymyhux obaBesa enMMUHUCAH je MHTEPHW ofHOC ca KomepuwjanHom 6aHkom a.n., bawba Jlyka no ocHosy
HenoBy4eHux kpeguTa y usHocy of 1,181,946 xurbapa auHapa (EUR 10 munuoHa) u HeuckopuwheHn aeo ogobpeHor numnTa
no kaptuuama Kombank MHBECT y usHocy 200 xurbaga PCL.

/3 apyrvx BaHOMNAHCHUX NO3ULMja ENUMUHUCAHM Cy MHTEPHN ogHock koje KomepumjanHa GaHka a.n. bara Jlyka n KombaHk
WMHBECT umajy ca KomepupjanHom 6aHkom a.a. beorpag,.

38.1  Wsparte rapaHuuje u akpeaUTMBM

baHke, unanuue 'pyne, n3aajy rapaHuyje v akpeauTmee, KOjUM rapaHTyjy Tpehum nuumuma nsmmperse 06aBesa of CTpaHe CBOjUX

knujeHata. OBM YroBOpU MUMajy YroBOPEHO Bpeme Tpajata koje Hajuellhe M3HOCM A0 ropuHy AaHa. YroBOpeHe BPeaHOCTM
noTeHUmjanHux obasesa cy npukasaHe y HapeaHoj Tabenu:

Y xurbagama guHapa

31. peuembap 31. peuembap

2018. 2017.
[natuee rapaHumje 3,897,871 4,021,866
UnHupbeHe rapaHupje 3,630,897 4,802,696
Akpeantneu 214,361 104,330

Crame Ha AaH 31. geuembpa 7,743,129 8,928,892

MpeTxoAHO HaBeEeHM M3HOCK MpefCTaBrbajy MakcumanaH U3Hoc rybuTka koju 6u 6aHke unaHuue Mpyne ocTBapune Ha AaTym
(hMHAHCUJCKIX M3BELUTA]a, YKOMMKO HUKO Of KnjeHaTa He 61 ycneo fa uammpu yroBopeHe obasese (HanomeHa 4).

38.2 CrpykTypa npey3etux o6aBe3a je cnegeha

Y xurbagama guHapa

31. peuembap 31. peuembap

2018. 2017.

Hewckopuwhenn feo ogobpeHnx npekopayerba no nnaTHuM

W KpeauTHUM KapTuLama 1 npekopayeruma no Tekyhum padyHuma 11,082,318 10,191,351
MMpey3eTe Heono3use obaBe3e 3a HEMOBYYeHe KpeauTe 26,336,746 17,539,762
Ocrarne Heono3uee obaBese 2,315,630 1,155,091
Crame Ha aaH 31. peuembpa 39,734,694 28,886,204

162



KOMEPUWJAJNNHA BAHKA A.1., BEOIPA[]

HAMOMEHE Y3 KOHCONNMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

38. NMOTEHUMJANHE OBABE3E U [IPYTE BAHBUNAHCHE NMO3ULUJE (HacTaBak)

38.3 Ocrane BaHOMNaHCHe No3uLMje YMHe CpeACTBa NO NOCNOBUMA y MMe M 3a pauyH Tpehux nuua u gpyra
BaHOMNaHCHa aKTMBa

Mocrnosm y ume 1 3a padyH Tpehux nuua y ykynHoMm usHocy op 4,278,176 xurbaga AvHapa Hajgehum [enom ce cactoje oA
cpeacTaBa KomucuoHux kpeguta Penybnvke Cpbuje 3a dmHaHcuparbe cTambeHux kpeputa y usHocy 3,524,405 xurbage
OMHapa, Kpeante No OCHOBY OTKyMa APYLITBEHUX CTaHOBa DyLIeTCKMX ycTaHoBa y u3Hocy of 291,695 xurbage AuHapa (Kpeautu
npyseTv og BeobaHke y cTeuajy) BOK Ce ocTana cpefcTsa YraBHOM OLHOCE Ha MOfbOMpUBPESHe KpeauTe uHaHCUpaHe oA
CTpaHe HafAnexHUX MUHUCTapCTaBa.

Y okBupy Apyre BaHOuUnaHcHe akTuBe y u3Hocy of 443,254,125 xurbapa auHapa, pyna uamehy ocrtanor uckasyje npumrbeHa
MaTepujanHa cpeacTea obesbefera 3a nnacMaHe U noTpaxueara Y msHocy og 210,154,497 xurbaga avHapa, HOMUHAmHY
BPeAHOCT xapTuja no custody nocnosuma 3a knujeHTe pyne y nsHocy og 58,545,369 xurbaga auHapa, HOMUHamHY BpegHOCT
XapTuja of BpeaHocTu y nopTdersy [pyne y usHocy of 126,513,591 xurbagy AuHapa, peno nnacMaHe y ApxaBHe xapTuje of
BpeaHocTn y usHocy of 1,500,000 xurbaga auHapa, U3HOC OTMMCAHUX (PUHAHCMiCKUX CpefcTaBa y AMHApUMa Y U3HOCY Of
28,336,005 xurbaga auHapa, 1 M3HOC OTNMCAHMX (DUHAHCUJCKUX CpefcTaBa Yy CTpaHoj BanyTu y usHocy og 4,609,712 xurbaga
AnHapa npema Ognyum HBC 0 payyHOBOACTBEHOM OTNUCY BUNaHCHE aKkTuBe.

MatuyHa BaHka, carnacHo Vl3ﬂaT0j [03B0NN 3a obaBrbare KacToaW NoCnoBa, 4yyBa 1 d)VIHaHCVIjCKe NHCTPYMEHTE KJ'IIAjeHaTa Ha
pavyHuma xapTMja O BpenHOCTH, O YeMy ce BOAM BaHOMNaHCHa eBM,ququa. Mo OCHOBY OBKX nocnoBa MatuyHa GaHka He
CHOCK KpeauTHU PUKK.

Takohe Ha noavumju gpyre BaHOWNaHCHe akTUBe, Y CkMafdy ca 3aKOHCKOM perynaTtuBoM, MatuyHa 6aHka uckasyje 1 BpeLHOCT
NPUMIbEHUX MaTepujanHux cpeactasa obesbeferba nnacMaHa: cTambeHmMX, NOCHOBHIUX HEMOKPETHOCTM M OCTaNNX CPeAcTaBa
obesbeferba y usHocy of 178,731,833 xurbaga auHapa.

384 Cypcku cnoposu
Ha ocHoBy cTpyyHe npoueHe CekTopa npaBHKUX MOCINOBA M afBoKaTa Koju 3acTynajy unanuue pyne, kog CBUX CMOpoBa Koju ce
BoAe npoTvB uynanuua pyne y Toky 2018. rognHe pykoBOACTBa Cy M3BPLUMMIA pes3epBicata 3a MoTeHuujanHe rybutke no

CyZCKUM CriopoBuMa Y u3Hocy oa 988,557 xurbapa auHapa (HanomeHa 35).

Ha paH 31. peuembpa 2018. roguHe, noTeHumjanHe obaBe3e Mo OCHOBY CMOPOBA — OCHOBMLA TyXOEHOr 3axTeBa Koju ce Boge
NPOTMB YnaHuua I'pyne npoLereHa je Ha nsHoc of 2,854,176 xurbapa avHapa (3a 2,165 akTuBHUX npegmMeTa).

Mopeq Tora, unaxuue pyne Boge cnopose NpoTus Tpehnx nuua ynju HajsHavajHuju geo umHu 39,684,043 xurbaga avHapa (3a
1,337 npegmeta HajBehe nojeauHauHe BpedHocTW). PykoBoacTBa unaHuua pyne ouekyjy nosutuBHe ucxofe kop BehuHe
crnoposa.

38.5 T[peysete obaBe3e N0 OCHOBY ONEpPaTUBHOT NIU3NHIA Cy AaTe Y HapeAHO] Tabenu

Y xurbagama guHapa

31. neuembap 31. neuembap

2018. 2017.
MpeyseTe obaBe3se ca gocnehem Jo roguHy gaHa 477,010 449,654
lMpey3eTe obasese ca gocnehem oa 1 0o 5 roauHa 1,150,541 1,058,330
Mpey3eTe obase3e ca gocnehem nocne 5 roguHa 91,020 123,179

YkynHo 1,718,571 1,631,163
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38.6 lMopecku pusnum

Mopeckn cuctemmn y Penybnuuu Cpbuju, LipHoj Mopu n BocHW 1 XepLeroBuHW cy y npouecuma KOHTUHYWpaHe peBusnje u
n3meHa. Y pasfnuMTUM OKOMHOCTMMA, MOPECKM OpraHW MOry WMmaTu pasnuuute npuctyne ogpefeHum nuTtawyuma u Mmory
YTBPOMTM JofaTHe mopecke obaBese 3ajedHO Ca HaKHAAHUM 3aTe3HWM kamartama W kasHama. PykosopcTBa unmanuua pyne
cmaTtpajy Aa cy nopecke obaBese eBuaeHTMpaHe Y (MHAHCHJCKAM M3BELLTajMa NPaBMITHO UCKa3aHe.

Y Toky 2018. roguHe MatnyHa 6aHka, KomepuujanHa 6aHka a.a. Mogorpuua n Kombawk MHBECT a.n. Beorpag Hucy umanu
nopecke KOHTporne.

Y toky 2018. roauHe u3BpLUeHa je jenHa nopecka koHTpona KomepuujanHe BaHke a.a. barba Jlyka.

39. MOBE3AHA NIULA

Hajsehe yuelwhe y ynpasrbadkum akuujama Matuyne BaHke umajy Penybrnvka Cpbuja, koja je BnacHuk 41.75% obuuHux akumja
banke n EBRD, JoHaoH koja je BnacHuk 24.43% obudHux akuuja MatuuHe 6aHke. MaTtnyHa BaHka uma Tpu 3aBuCHa npasHa
nuua: Komepumjanta 6aHka a.a., Mogropuya, KomepumjanHa 6axka a.g., bawa Jlyka n Kombank MUHBECT a.g., Beorpag,.

MpaBHa M (hu3nyka nuua ce cMmaTpajy NoBe3aHUM JMLMMa YKOMMKO je4HO NMWLUE MMa KOHTPOSY, 3ajeQHWYKY KOHTPOSY Wnu
3Ha4ajaH yTuLaj Ha [oHOLLEeHEe (DMHAHCWICKIX 1 NOCMOBHUX OfTyKa ApPYror npasHor nuua. MosesaHa nuua cy 1 oHa nuua Koja
CY NOA 3ajeHNYKOM KOHTPOSIOM MCTOT MaTUYHOT MPaBHOT NnLa.

Y oKkBMpY pedoBHOr mocrnoBarwa Ipyne obaBrba ce u3BecTaH 6poj GaHkapckux TpaHcakuvja ca moee3aHum nmuuma. OHe

YKIbYYYjy KpeauTe, AenosuTe, WHBECTUUMje Y BNaCHWYKE XapTuje Of BPedHOCTM W [epuBaTHe WHCTPYMEHTE, TpaHcakupuje
nnaTtHor npomeTa 1 apyre GaHkapcke nocrnose.

KoHconuposaHe TpaHcakuuje ca 3aBUCHUM NMLMMAa Cy NpukasaHe y HanomeHu 6.1.
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39. MNOBE3AHA JIULIA (HacTaBak)
39.1.  KpeauTu n noTpaxuBama oa NoBe3aHWUX nuua

MnacmaHun

Bolero ZR

MML, UkxerbepuHr
Cedens company
®uanyka nuua

YKynHo

O6aBese

MML, UkxerbepuHr
ApxuteToHcku 6upo CTYOMO 3
J Jyroumnopt

AHdunbuja a.0.0. Yavak

EBRD (Hanomena 33)
International Finance Corporation
Reprezent doo

Bolero ZR

Cedens company

®unsnuka nuua

YKynHo

Y xum-apama guHapa
2018. 2017.
BunaHcHo BaH6unaHcHo YkynHo BunaHcHo BaH6unaHcHo YkynHo
1 1 -
1 1 - - -
- - - 29 63 92
173,920 15,859 189,779 155,978 14,338 170,316
173,922 15,859 189,781 156,007 14,401 170,408
MpumrseHn MpumseHn
[Leno3utu KpeauTu YKynHo [Leno3utu KpeauTu YKynHo
207 207 -
1 1 -
29 29 - - -
239 - 239 189 - 189
- 710,563 710,563 - 2,145,943 2,145,943
9 - 9 - - -
12 12 12 - 12
11 11 8 - 8
- - 2,364 - 2,364
179,554 179,554 113,841 - 113,841
180,062 710,563 890,625 116,414 2,145,943 2,262,357
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39. MOBE3AHA JIULIA (HacTaBak)

39.2. Mpuxoau n pacxoau of noBe3aHUX nuua
Mpuxoaun

MML UrxersepuHr

Andubuja a.0.0. Yavak
ApxuteToHckn 6upo CTYMO 3
Bolero ZR

duanyka nuua

YKynHo npuxoam

Pacxoau
EBRD
Ouanyka nuua

YKynHo pacxoau

HeTo pacxogu

Mpuxoaun
Bolero ZR
Cedens company
AHpubuja
Ouanyka nuua

YKynHo npuxoam

Pacxoau
EBRD
International Finance Corporation
Cedens company
Ouanyka nuua

YKynHo pacxoau

HeTo pacxogu

2018.
Kamate HakHape YKynHo
12 12
7 7
12 12
- 18 18
8,452 1,134 9,586
8,452 1,183 9,635
40,813 - 40,813
1,427 736 2,163
42,240 736 42,976
(33,788) 447 (33,341)
2017.
Kamate HakHape YKynHo
- 18 18
10 144 154
- 8 8
7,628 1,540 9,168
7,638 1,710 9,348
100,446 5,106 105,552
284,025 3 284,028
3 23 26
394 512 906
384,868 5,644 390,512
(377,230) (3,934) (381,164)
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39.  MOBE3AHA JIULIA (HacTaBa)

39.3 BpyTo u HeTo npumarba pykoBoAcTaBa unavuua pyne M ykynHe HakHapje ynaHoBa YnpasHux u Opgoopa 3a
peBu3mjy cy cnegeha

Y xurbagama guHapa
31. peuembap 31. peuembap
2018. 2017.
BpyTo npumama
W3BpLuHKM og60opm 125,437 143,026
Heto npumara
M3BpLuHKM og6opu 91,459 109,096
BpyTo npumama
Ynpasxu u Opbopw 3a pesnsunjy 44,490 39,724
HeTo npumarba
Ynpasxu u Opbopu 3a pesusujy 27,856 24 A57

40. HEYCATTIALLEHX N3BOON OTBOPEHUX CTABKK
HeycarnaweHu n3soan 0TBOPEHNX CTaBKM

Ha ocHoBy aHanuse u3BpLueHor pegosHor [oguwiser nonuca Ha AaH 31. peuembpa 2018. roguHe, MatuuHa 6aHka uma
HeycarnalleHe U3B0Ae OTBOPEHMX CTaBkM 3a 10 KnujeHTa ca HaBeeHUM PasfioroM ocropasakba.

HeycarnaweHn u3sogn 3a 3 KnujeHTa OOHOCE Ce Ha KNWjeHTe KOju ocropaBajy M3HOC MoTpaxwuBaka 3a [aTe aBaHCe,
noTpaxuBar-a no OCHOBY U3aTuX pakTypa U NoTpaxuBarba No OCHOBY 3aKyMHWUHE Y YKYNHOM U3HOCY of 282 xurbaae AuHapa.

3a jedHor KnujeHTa HeycarnalleH U3HOCU OJHOCE Ce Ha BaHOMMaHCHE CTaBKe MCKasaHux rapaHumja 36or pasnuuuTor gatyma
eBUAHTUPaba M3faTe rapHumje y NoCroBHUM Kiburama baHke u knujeHTa y usHocy og 4,137 xurbaga guHapa.

LLlecT knujeHaTa ocnopaBa M3HOCE MOTpaXuBawa MO OCHOBY HakHada gomaher W MnaTHOr MpoMeTa Ca MHOCTPaHCTBOM,
HernpujaBrbEHOr N3HOCA U3 CTEYaja 3a KNMWPHra YekoBa, HakHaga 3a NOCrioBe areHTa emucuje y AuMHapuMa, CBe Y YKYMHOM
usHocy of 80 xurbaga auHapa.

M3HOoC McnpaBku BpeOHOCTM 3a MOTPaxwuBawa koja Cy OCropeHa (M W3HOC pesepBicata 3a OunaHcHe cTaBke) oapefjeH je
NONMTUKOM KpeauTHOr puanka MaTuuHe baHke.

MaTuuHa 6aHka je y KOHTUHYUPaHOM NpoLiecy ycarnaluaBarksa OCOPEHUX CTaBKM.

KombaHk MHBECT a.g., beorpag Hema HeycarnalleHe u3Boge OTBOPEHNX CTaBKM.

KomepuujanHa 6aHka a.a., barba Jlyka ma net HeycarnalueHux n3esoga OTBOPEHUX CTABKM Y U3HOCY Of 45 xurbaga auHapa.

Komepu,mjanHa 6aHka a.g., I'Ionropmua MMa OBa HeyCarnalleHa U3Bo4a OTBOPEHUX CTaBKWN Yy N3HOCY O 77 xvrbafa auHapa.
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M. [OOrABAJIM HAKOH JATYMA BUNAHCA CTAHA

Matwuna barka je peanwaauujom yroBopa uamelly fOBa kivjeHTa, y cknagy ca oppepbama npaeocHaxHor YMMP-a, paHa
12.02.2019. nannaturia usHoc o 442,089 xurbafa auHapa (y auHapckoj npotue BpepHocTy 3,740 xurbana EYP) of knujenTa
Yuju je nnacman Bro y notnyHocTy oBesspeheH 1 Kao Takas UCKIKeH Y BaHBUNaHCHY eBUAEHLM)Y, 8 No OCHOBY Kyrnopoaaje
CKNaaKLLIHor npocTopa Hap, kojum je MatuuHa Baqka umana npaso ynuca xvnotexe. YkynaH usHoc ynnate of 442,089 xurbana
[WHapa npuaHart je y bunaxcy ycriexa no 0CHOBY HAaNMaTe OTMWCaHUX NOTpaXuBakka.

Ocum forafjaja onmcaHor y npeTxofHoM cTasy Huje buno sHauajHux porahaja Hakod aatyma BunaHca crawa koje 61 6uno
HeomxoaHo obenoaaHnTy y (hHAHCK|CKUM W3BeLLTajuMa.

42,  [LEBW3HW KYPCEBW

JesusHi kypcesi yTepheHn Ha mefybaHKapckoM cacTaHKy AEeBM3HOT TPXWLITA MPUMEHeHW 3a NpepadyyH nosuuuja Gunaxca
cTamwa y auHape Ha gad 31, peuembpa 2018. 1 2017. roguHe 3a nojearHe rmaeHe BanyTe cy:

3BaHWYHU KypC MpoceyHn Kypc
HapopHe 6anke Cpbuje HapopHe 6anke Cpbuje
2018. 2017. 2018. 2017.
usb 103.3893 99.1155 - -
EUR 118.1946 118.4727 118.2752 121.4027
CHF 104.9779 101.2847 - -
BAM 60.4319 60.5741 60.4731 62.0722

Y Beorpagy, aaHa 12. mapta 2019. roguHe,
[MoTnucaHo y nme KomepuujanHe baxke a.g., beorpag;
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MN3BeLUTaj He3aBMCHOI peBu3opa

KoHconupoBaHu bunaHc ycnexa

KoHconmaoBaHu U3BeLUTaj 0 0cTasiomM pesyntaTy
KoHconupoBaHu bunaHc ctarba

KoHconuaoBaHu U3BELLUTAj 0 MpOMeHaMa Ha Kanutany
KoHconuaoBaHu M3BeLUTAj 0 TOKOBUMA FOTOBUHE
KoHconupgoBaHe HanomeHe y3 hMHaHCUjCKe nusBeLlTaje

Moguwy n3BeLwwTaj 0 nocnoBamwy Fpyne
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IZVESTAJ NEZAVISNOG REVIZORA

AKCIONARIMA KOMERCIJALNE BANKE A.D. BEOGRAD

Izvestaj o konsolidovanim finansijskim izvestajima

1zvr$ili smo reviziju konsolidovanih finansijskih izvestaja Komercijalne banke a.d. Beograd i njenih zavisnih
pravnih lica (u daljem tekstu: “Grupa"), koji obuhvataju konsolidovani bilans stanja na dan 31. decembra
2018. godine, konsolidovani bilans uspeha, konsolidovani izveStaj o ostalom rezultatu, konsolidovani
izvestaj o promenama na kapitalu i konsolidovani izvestaj o nov€anim tokovima za godinu koja se zavrSila
na taj dan, kao i pregled znacajnih raCunovodstvenih politika i ostalih napomena uz konsolidovane finansijske
izvestaje.

QOdgovornost rukovodstva Grupe za finansijske izvestaje

Rukovodstvo Grupe je odgovorno za pripremu i objektivno prikazivanje ovih konsolidovanih finansijskih
izvestaja u skladu sa Medunarodnim standardima finansijskog izvestavanja kao i za interne kontrole koje
rukovodstvo smatra neophodnim da omoguce pripremu konsolidovanih finansijskih izvestaja koji ne sadrZe
materijalno znacajne pogresne iskaze, nastale usled prevare ili greske.

Odgovornost revizora

Nasa je odgovornost da izrazimo misljenje o konsolidovanim finansijskim izveStajima, na osnovu revizije koju
smo izvrSili. Reviziju smo izvrsili u skladu sa Standardima revizije primenljivim u Republici Srbiji. Ovi
standardi nalaZu da se pridrZavamo eti¢kih normi i da reviziju planiramo i izvr§imo na nacin koji omogucava
da se, u razumnoj meri, uverimo da konsolidovani finansijski izvestaji ne sadrZe materijalno znacajne
pogresne iskaze.

Revizija obuhvata sprovodenje procedura u cilju prikupljanja revizorskih dokaza o iznosima i
obelodanjivanjima u konsolidovanim finansijskim izvestajima. Izbor revizorskih procedura zavisi od procene
revizora pri ¢emu se uzima u obzir i ocena rizika da li konsolidovani finansijski izvestaji sadrze materijaino
znacajne pogresne iskaze nastale usled prevare ili greske. Vriedi procenu takvog rizika, revizor razmatra i
interne kontrole bitne za pripremu i objektivno prikazivanje konsolidovanih finansijskih izvestaja, u cilju
kreiranja odgovarajucih revizorskih procedura u skladu sa okolnostima, ali ne i u cilju izraZavanja misljenja
o efikasnosti internih kontrola Grupe. Revizija takode uklju€uje ocenu opravdanosti primene odgovarajucih
racunovodstvenih politika i racunovodstvenih procena izvrsenih od strane rukovodstva, kao i ocenu opste
prezentacije konsolidovanih finansijskih izvestaja.

Smatramo da su revizorski dokazi koje smo prikupili dovoljni i odgovaraju¢i da obezbede osnovu za
izrazavanje naSeg misljenja.

PIB: 101824091 » Maliéni brap; 17155270
Pasiovin radun 160-0000000399176-13 kod Banca Intesa a.d. Beograd
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Misljenje

Po naSem misljenju, konsolidovani finansijski izvestaji prikazuju objektivno i istinito finansijsko stanje Grupe
na dan 31. decembra 2018. godine i rezultate njenog poslovanja i novéane tokove za godinu koja se zavrsila
na taj dan, u skladu sa Medunarodnim standardima finansijskog izvestavanja.

Izvestaj o drugim pravnim i zakonskim zahtevima

Izvrsili smo pregled godiSnjeg izvesStaja o poslovanju Grupe. Rukovodstvo Grupe je odgovorno za
pripremanje godi3njeg izve3taja o poslovanju u skladu sa propisima Republike Srbije. Nada odgovornost je
da ocenimo da li je godiSnji izveStaj o poslovanju uskladen sa godiSnjim konsolidovanim finansijskim
izvestajima za istu poslovnu godinu. NaSe procedure u vezi godiSnjeg izveStaja o poslovanju su bile
ograni¢ene na procenjivanje da li su racunovodstvene informacije prikazane u godiSnjem izvestaju o
poslovanju uskladene sa godi$njim konsolidovanim finansijskim izve&tajima i nisu ukljucivale pregled ostalih
informacija uklju€enih u godisnji izveStaj o poslovanju koje proisti€u iz nerevidiranih finansijskih ili drugih
evidencija. Po nasem misljenju, racunovodstvene informacije prikazane u godiSnjem izvestaju o poslovanju
su uskladene, po svim materijalno znacajnim aspektima, sa konsolidovanim finansijskim izvestajima Grupe
za godinu koja se zavrsila 31. decembra 2018. godine.
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Dusan Tomi¢
OvlaSceni revizor
Ernst & Young d.o.o. Beograd




KOMEPLIMJANMHA BAHKA A 1., BEOIPA[

KOHCONMUOOBAHW BUNMAHC YCMEXA
Y nepuofly of 1. jaHyapa go 31. geyembpa 2018. roguHe
(Y xumagama guHapa)

Mpuxogu og Kamarta
Pacxopu og kamata

Heto npuxoq no oCHoBY KamaTa

Mpuxoan on HakHada 1 NPoOBM3Kja
Pacxonu HakHaga u npoBusuja

HeTo npuxop no ocHoBY HakHafa W NPoBU3Uja

HeTo pobutak no ocHoBy NnpoMeHe ep BpegHOCTH hMHaHCHjCKUX
WHCTPYMeHaTa

HeTo poburak no oCHOBY NpecTaHKka npuaHaBarba hMHAHCHjCKUX
MHCTPYMEeHaTa Koju ce BpeaHyjy no cep BpegHoOCTU

HeTo pacxof of KYpCHUX pasnuka v edekaTa yrosopeHe BanyTHe
Kanysyne

HeTo npuxopd no ocHoBY ymaretba o6e3Bpeherba fMHaHCHjCKMX
cpeqcTasa Koja ce He BpegHyjy no dep BpeHOCTU Kpo3 BunaHc
ycnexa

HeTo no6utak rno oCHOBY NMpecTaHka NpU3HaBaksa (hUHaHCUjCKUX
MHCTpYMeHaTa Koju ce BpegHYjy No aMopTU30BaHOj BpeaHOCTH
HeTo go6utak no ocHOBY npecTaHka NpU3HaBatba UHBECTHUMja Y
npuapyXeHa opyLTBa 1 3ajefHUYKe NogyXBaTe

OcTanu NocnoBHW Npuxoau

YKYNAH HETO NOCNOBHU NMPUX0Q

TpoluKkoBW 3apafa, HakHaga 3apafa U 0CTanu INYHK pacxoau
TpoliKoBM aMopTUsauuje

OcTtanu npuxoaun

OcTanu pacxogu

AOBUTAK MNMPE OMNOPE3WUBAHA

Mopes Ha pgoburak
HobuTak no ocHoBY ofoMEHUX Nopesa
[y6uTak no oCHOBY OANOMEHUX nopesa

OOBUTAK HAKOH OMNMOPE3UBAHA

Oobutak Koju Nnpynaga MaTM4YHOM EHTUTETY

Aobutak koju npunapa enacHuuumMa 6e3 npaea KoHTpone
3APALA MO AKLUJIH

OcHoBHa 3apafa no akuuju (y guHapuma 6e3 napa)

YMatrbeHa (passoareHa) 3apaga no akuyuju (y auHapuma 6es napa)

Hanomena 2018. 2017.
8 15,092,523 15,358,399
8 (1,145,879) (1,841,161)

13,946,644 13,517,238

9 7,653,028 7,159,507
9 (2,112,581) (1.745,906)
5,540,447 5,413,601

10 48,572 61,620
11 247,084 102,523
12 (1,532) (77,402)
13 51,681 36,342
14 526,547 =
15 - 306
16 174,795 201,359
20,534,238 19,255,587

17 (5,043,937) (5,130,812)
18 (629,754) (625,680)
19 375,392 778,982
20 (6,854,773) (6,961,694)
8,381,166 7,316,383

21 (18,376) (9.381)
21 702,775 1,366,704
21 (685,231) (405,710)
8,380,334 8,267,996

8,380,332 8,267,995

2 1

37.2 484 482
37.2 484 482

HanomeHe Ha HapegHUM CTpaHama
YWHe cacTaBHU [1e0 OBUX KOHCONUAOBaHWX DMHAHCUjCKUX M3BeLlTaja.

OBM KOHCONMAOBAHK (HMHAHCHjCKU U3BELLITajU cY ogobpeHu o cTpaHe W3epluHor onbopa Komepuujanye

6aHke a.n., Beorpag Ha gaH 12. mapTa 2019. roauHe.

MotnucaHo y ume Kom
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KOMEPUWJA/THA BAHKA A.Q., BEOIPA[

KOHCONWAOBAHW U3BELUTAJ O OCTAJIOM PE3Y/ITATY
Y nepuogly on 1. jaHyapa go 31. geyem6pa 2018. roguxe

(Y xumagama gurHapa)

HanomeHa 2018. 2017.
OOBUTAK MEPUOOA 8,380,334 8,267,996
Octanu pesynrar nepuoga
KomnoHeHTe ocTanor pesynrara Koje He Mory Gutu
peknacucukosaHe y fobutak wnm ryburak:
AKTyapcku gobuyu 35; 37 53,844 25,985
AKTyapcku rybuym 35; 37 (248) (286)
Mo3uTMBHM eheKTU NPOMEHe BPEAHOCTU BNACHUYKUX MHCTPYMEHaTa 37
Koju ce BpefHYjy No cep BpeQHOCTU KPO3 OCTanN pesynTart 230,026 190,723
KomnoHeHTe ocTanor pesynrara Koje mory 6UTH peknacudmkoBaHe y
pobuTak unu ryburak:
ro3KTUBHYM e(heKTH NpoMeHe BPEAHOCTU QY MHUYKUX MHCTPYMeHaTa 37
Koju ce BpeiHyjy no thep BpeAHOCTU KPO3 OCTaNu pesynrar 17,976 70,977
HeratmeHu ecbekTv npoMeHe BpeAHOCTH AYMHUYKUX MHCTPYMEHaTa 37
Koju ce BpeaHyjy no chep BpeAHOCTH KPO3 OCTaNu pesynrat (218,660) (448,975)
Hepeanuzoeanu rybuum no ocHoBy obpavyHasarba TpaHcakuuja u
canga y cTpaHum BanyTama u npesofjerba pe3ynrara W (hMHaHCcujcke 37
no3uLMje MHOCTPAHOT NOC/0Bakba (10,582) (268,955)
Lobutak no ocHoBY Nopesa Koju ce OAHOCK Ha 0CTanu pesynTaTt 37
nepuoga 34,091 68,146
My6uTak no ocHOBY Nopesa Koju Ce OAHOCH Ha OCTanu pesynTar 37
nepvona (55,421) (115,013)
YKynaH nosuTtusaH / (HeratMeaH) ocTanu pe3ynrar nepuoga 51,026 (477,398)
YKYMNAH MO3UTUBAH PE3YNTAT NEPHUOOA 8,431,360 7,790,598
YKynaH no3suTuBaH pesyntaTt Nnepuoaa Koju npunaga MaTMyHoM
eHTUTeTY 8,431,358 7,790,597
YKynaH no3utusaH pesyntar nepuofa Koju npunaga snacHuymuma bes
npaea KoHTpone 2 1

HanomeHe Ha HapegHWM cTpaHama
YWUHe CacTaBHU Je0 0BUX KOHCONMAOBAHMX (IMHAHCUjCKUX U3BELUTAja.

OBM KoHCONMAOBAHU MHAHCU]CKU U3BELUTAjU Y ogobpeHu oa cTpaHe U3spluHor ogbopa Komepuujanue
6aHKe a.g., Beorpap Ha fgad 12, mapta 2019. roauHe.

MotnucaHo y ume KomepuujanHe 6aHke a.g., Georpap:
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KOMEPUWJANTHA BAHKA A.[., BEOIPAQ

KOHCONMUOOBAHU BUMTAHC CTAHA
Ha gax 31. peuembpa 2018. rogune
(Y xumagama guHapa)

AKTHUBA

loToBMHa W cpefcTea kog UeHTpanHe banke

MoTpamuBatba No OCHOBY AepuBaTa

XapTuje oa BpegHoCTH

Kpeguti u noTpaMuBatba of 6aHaka u apyrux uHaHCUjCKNX
opraHusaumja

KpegnTy v noTpaMuBara of KOMUTeHaTa

HemaTtepujanHa umosuHa

HekpeTHuHe, nocTpojetba U onpema

WHBecTULUMOHE HEKPETHUHE

Tekyha nopecka cpeacTsa

OpnoeHa nopecka cpeacTea

CranHa cpeacTea HaMetseHa NPoAaju W CPEACTBa NocnoBarba Koje
ce obycrasrba

Ocrana cpeacTBa

YKYIMHA AKTUBA

MACHUBA

OBABE3E

Ob6aBse3e No OCHOBY gepueara

Oenosutn u octane cuHaxcujcke obasese npema baHkama, ApPYruM
hMHaHCUjCKUM OpraHu3aumjama u LueHTpanHoj 6aHum

fenoszutv 1 octane ob6aBese NnpeMa ApyruM KOMUTEHTUMA
PesepBucara

Tekyhe nopecke cbasese

OpnoxeHe nopecke obasese

Octane obasese

YKYMNHE OBABE3E
KAMWUTARN

AKumjcku kanurtan

Oobutak

My6urak

Pesepee

Yyvewha 6e3 npasa KoHTpone

YKYTNHU KANMUTAN

YKYTNHA NACUBA

HanomeHe Ha HapegHUM CTpaHamMma

Hanomehna 31.12.2018. 31.12.2017.
22 73,992,039 56,076,748
23 4,070 -
24 137,614,720 121,522,580
25 21,037,537 30,233,555
26 191,448,642 174,242,139
27 627,468 498,387
28 6,047,384 6,017,200
29 2,259,815 2,380,564
21 1,650 5,622
21 840,967 863,527
30 659,003 787,618
31 7,153,664 7,480,376

441,586,958 400,108,316

32 - 7,845
33 8,228,284 6,137,776
34 350,668,156 317,577,748
35 1,808,853 1,551,883
21 11,044 1,751
21 14,677 1,647
36 9,333,894 7,729,550
370,064,908 333,008,200

37 40,034,550 40,034,550
37 9,277,755 8,357,092
37 1,481,701 1,665,678
37 23,691,381 20,374,087
37 66 65
71,522,051 67,100,116
441,586,959 400,108,316

YUHe cacTaBHW 0eo OBUX KOHCONUOOBAHUX CbHHaHCHjCKHX u3BellTaja.

OBMW KOHCONMMA0BaHU HMHAHCU]CKM U3BELLITAjU cy opobpeHu of crpaHe UsepLuHor ogbopa KomepuujanHe

BaHke a.a., Beorpap Ha paH 12. mapta 2019. roguHe.

MoTnucaHo y ume Komepuujante 6auke a.g., Georpag:
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KOMEPUMUJAMKHA BAHKA A, BEOFPAR

KOHCOMWACBAHW U3BELUTAJ O NMPOMEHAMA HA KANMUTANY
¥ nepuopy op 1. jamyapa.go 31. geyembpa 2078, roguHe

Y xumagama gurapa)

Jaryapa 2018, ronvue
fobuTak Texyha roguHe

ftopeaa

pesyntara
Rope3a
Pacnogena noSuru

Wennara AMBHEEHAW

(epekar amopruaayije)

Peaepse U3
. Hoburi u YRy Y4ewne Gea
AKYH[cHA EMucnona acTane AKYMYRRAF Beliume npaea
KanmuTan npeMuja pEsepae peaepee pedyATar . BAECHHYN Hontpone YKYNHa
H 37) H 37) (H 37} {Hanomena 37}  {(Hanomena 37)  (Hanomewna 37)  {Hanomewa 27) {Hanomena-37)
Crate #a gaH 1. JaHyapa 2015.rogiHe 17,191,466 22,843,084 14,439,523 5,934,564 6,681,414 7,100,057 65 7,100,116
EGERTH Npoe fpuMene Hosux MCOW: - - (100.823). 226,149 (1:201,783) (1,076,457} - (1,076,457}
Kapuramatio nguetHo.craree Ha Aar 1. 17,191,466 22,843,084 14,338,700 ‘6,160,713 5,489,697 66,023,504 85 66,023,659
- - - - 8.380.332 2,380,332 2 8,380,334
QcTann yhynaua pesynTarT, nache
MosuTi K RPEXTY IPOMEHE BPERHOCTH
Ay HHIMKUX WHCTRYMERaTa Kojl ce )
BPEAHY]Y No dhep Bp&aNeCTH Kpo3 - - 18,760 - 18,760 - 18,760
0CTENW PEIYITAT U KYPCHUX pasnuKka nNo
OCHOBY KYpCHpara UHopnepayuja
AKTYapCKH A06MUM / (TyBhum) - - 53,596 - 53;596 - 53,596
MNopecku ethekT pcTanor YKYAHOr . . (21,330} B (21,330) _ {21,330}
OcTanm ykynaH peaynTtat, nocne - - - 51,025 - 51,026 - 51,0268
Yiyna peaynrarriephoga - - - 51,026 8,380,332 8,421,358 2 8,421,360
- - 3,166,101 - 3,188,101) - - -
- - - - (2,535,918) {2,535,918) - (2,535,916)
[oBKUn D peBaNOpH3aLYioHIX pasepan : . : {24,202) 23,508 (693) . (693)
Qcrana nogehiara /{cMatbetba) - - (957) - {395,401) {396,358) (1) (396,359)
YKyNHe T Lufe ¢ B - - 3.185.144 (24,202) (8,073,909) (2:932,967) 4] {2,932.968)
17:.191.466 22.843,084 17,503,844 6,187,537 7,796,054 71,521,985 66 71,522,081

Crawme wa gan 31, peyembpa 2018,
rofuHe’




KOMEPLMJA/NHA BAHKA A.fl., BEOTPAJ

KOHCONWAOBAHW M3BELUTAJ O MPOMEHAMA HA KANUTANY (nacrasak)

Y nepuoay oa 1. janyapa ae 31. peyemGpa 2017, roguxe

(¥ xwbagama guHapa)

PezepBe 3 YKynHo Yyewhe 6e3
Akynjckn EMucHOHa AoGuTH W AKYMYnHp. npasa
Kanuran npemuja ocrane pesepae peaepae pesynvar BAACHULM KOHTpone Ykynuo
{Hanomena (Hanomena (Hanomena
37) 37 (Hanomena 37) (HanomMeHa 37) (Hanomena 37) a 37) 37) 37)
Craibe Ha AaH 1. jaHyapa 2017.rogue 17,191,466 22,843,084 19,320,508 6,439,985 (6,502,689) 59,292,354 66 59,292,420
Aoburak Tekyhe rofjuHe - - - - 8,267,995 8.267.995 1 8,267,996
OcTanu yKynaH pesynrar, nocne nopesa
HeratusHu ed)ekTi NPOMEHE BPeAHOCTH
AYMHUHKUX BHCTRY Koju ce Bp: yiy no
¢ep BPEAHOCTH KPO3 0CTaNK Pe3ynTaT u KYPCHUX
Pa3nuKa no GCHOBY KYPCcHparsa UHooNepaywja - - - {456,230) - (456,230) - (456,230)
AkTyapcku nobuum / (ry6uumn) - - < 25,699 - 25,699 - 25,699
Mopecku ehekT ocTanor ykynHor pesy - - - (46,867) - (46,867) - (46,867)
QcTanu yKynaH pesynrar, nocne nopesa - - - (477,398) - (477,398) - (477,398)
YKynaH pe3ynTart nepuopa - - - (477,398) 8,267,995 7,790,597 1 7,790,598
MpeHoc ca peaepsu Ha pesynTar u nokpuhe
rybuTka us 2016. rogune - - (4,859,578) - 4,859,576 2) {2) (4)
O6aBe3sa no OCHOBY AMBAAEHAN - - - - (16,808) (16,808) - (16,808)
Lobuymn og p M. Wx pesepeu {edekar
amopTu3aumje) - - - (28,023) 19,881 (8,142) - {8,142)
Ocrana nosehatba /(CMarbetba) - - (21,407) - 63,459 42,052 - 42,052
YKynue je ¢ - - (4,880,985) (28,023) 4,926,108 17.100 {2) 17.098
Cratse Ha pad 31. geyembpa 2017. roguse 17,191,466 22,843,084 14,439,523 5,934,564 6,691,414 67,100,051 65 67,100,116

HanomeHe Ha HapeaHUM cTpaHama
YMHE CACTaBHU e OBMX KOHCONHAOBAHMX (NHAHCHICKMX H3BeLWTa]a.

OBK KOHCONNAOBaHM hUHAHCH]CKM MIBELWTEJW Cy 0Qo6peHn of cTpare UasplwHor ogbopa Komepunjanie Ganke a.4., Eeqfrpa.n Ha AaH 12, mapTta 2019, roguHe,

MoTnucaxo y uMe Komepuujanre Gavke a.n., Beorpag: - 1l l\
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KOMEPUWUJAMTHA BAMKA A L., GEOrPAL

KOHCONMUAOBAHW M3BELITAJ O TOKOBYIMA TOTOBUME.
Y nepuofly oa 1. janyapa o 37. geuembpa 2018. roguve
(Y xumagama gurapa)

A. TOKOBUW I"OTOBWHE M3 NOCNOBHUX AKTUBHOCTH
FpsnuBy roToBMHe U3 NOCTOBHUX AKTUBHOCTH

Tpunuen on kamata

Mpunuen og Hakywaga

(prnnen no ocHOBY OCTaNNX AOCAOBHWX AKTHBHOCTY
MpUANBY OF AYBMAEHAN W yyeltfia Y. AoBuTxY

Danvey roToBMHE W3- -NUCNOBHKMX aKTHBHOCTH

ODMMEK No -OCHOBY KamaTa

Opnueu No DCHOBY HakHana

Oanvey no ocHoBy SpyTO 3apaga, HAKHa[a 3apafa N APYIMX NU4HUX pacxona
OpANBY 110 DCHOBY nopesa, ACTPHHOCA ¥ Apyrvx AamBuna Ha TepeT pacxopa
Opnnes TIo OCHORY APYIWX TROLKOBE ROCAOBAHhA

HeTo npuaue roToBMHE U3 NOCNOBHUX AKTUBHOCTY Npe MoEehatba uny
CMarkbeba chuHchujc:mx cpéfcrTana M :punancujcxnx obasesa

'CMBIﬁe}bE chHchujcKux cpepcTasa M nopehame c]:nHchu]caux oGaBe3a
CMatberbe HOTpaMUBaH:a M0 OCHOBY XapThia oA BPEGHOCTH U OCTATUX
huHaHCcHjCKuxX CPEACTaBa Koja HUCY HaMerbeHa UHBRCTMRaHY

MNosehatbe AENO3KUTA W 0CTEAUX UHaHCUickKX obase3a npema BaHkama u
APYIMM UHSHCHICKUM Opraku3aLmnjama, UeHTpanto] 6aHuy 1 KoMHTeHTUME

Aoepehatse thuHaHcHjckux CPEeACTARA i CMAH:SH:@ hUHAHCH]cKnX oBagesa
Mogeharbe KpeaMTa N APYrux oTPaMMBatba o Gakaka U apyrux
PUHEHCH]CKUX OPFaHK3auUM}a, LenTpanye BaHKke ¥ KoMureHaTa

CMatherhe [ENO3NTa M OCTaNMX buHaHCKjcKX obasesa npema Batkama u
‘BRYrvM MHAHCW]CKMM OpTaHuzauMjama, ueHTpanHum Badkama u
KOMUTEHTUMA _ '

Hevto npunug / (ofn1E} FOTOBKHE M3 MOCAOBHMX AKTURHOCTH NPe Mopesa Ha
pofuT

Mnafienpy nopea Ha nobuT

HeTo npunue / {0g/141B8) roToBKHE V3 NOCTOBHWUX aKTHBHOLTH

2018. 2017,
24,165,499 25,477,618
15,259,607 16,831,503

7,658,142 7,130,230
1,239,225 1,506,720
8,525 9,165

(14,498,061}

(16,078,175)

{1.149,108) (2.330,310)
(2.082,570) 1,732,233)
{4,950,310) {5,319,334)
(950,252) (952,230)
(5.365,821) (5.744,068)
9,667,438 9,399,443
38,820,086 9,116,184
918,426 9,116,184
37,801,680 -

(12,279,151)

(19,762,558)

(12,279,151}

{9,158,441}

(10.804.117)

36,208,373 {1,246,931)
(5,126) {15,211)
36,203,247 (1,262,742}
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KOMEPUWJANHA BAHKA A.[l., BEOTPA[

KOHCONMMAOBAHW M3BELWITAJ O TOKOBUMA MTOTOBUHE
Y nepuogy of 1. janyapa go 31. geyembpa 2018. roguHe
(Y xumagama guHapa)

B. TOKOBW FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
MpunuBH roToBUHE U3 aKTUBHOCTU MHBECTUPabA

Mpunuew o ynararba y MHBECTULMOHE XapTuje of BpeaHOCTH

Mpunuewn of npofaje HemaTepujanHe UMOBUHE, HEKPETHUHA, NOCTPOjeHba U
onpeme

Mpunue og npogaje UHBECTULMOHUX HEKPETHUHA

OANMBY rOTOBUHE U3 AKTUBHOCTH WHBECTMPAtbA

OanuBmn No OCHOBY yNararba Y UHBECTULMOHE XapTHje off BPeAHOCTH
OanuBM 3a KYNOBUHY HEMaTepUjanHe UMOBUHE, HEKPETHUHA, NOCTPojerba U
onpeme

0OanuBM No ocHoBY HabaBKe MHBECTULMOHNX HEKPETHUHA

OcCTany ogNMBM U3 aKTUBHOCTK UHBECTUPaHA

Heto npunuse / (ognue) roToBUHE W3 aKTUBHOCTU UHBECTUPatba
B. TOKOBU TrOTOBMHE U3 AKTUBHOCTHU OUHAHCUPAHA
MpUNUBYK roTOBUHE M3 aKTUBHOCTH (PUHAHCUpaba

MpunuBK NO OCHOBY Y3eTUX KpeauTa

OanvBem roToBUHE M3 aKTUBHOCTH (hUHAHCUPaHa

Opnven roToBuHE No ocHoBY cy6opauHupaHux obasesa
OpAnNvMBM rOTOBMHE MO OCHOBY Y3€TUX KpeauTa

HeTo of/MB roToBMHE U3 aKTMBHOCTH (IHHAHCUpatkba

CBErA NPUIWBU rOTOBUHE
CBErA 04/IMBU rOTOBUHE

HETO NOBETRAHME / (CMAHSEHE) TOTOBUHE
roTOBUMHA UTOTOBUHCKWU EKBUBANEHTWU HA NMOYETKY NMOgWUHE

MO3UTUBHE KYPCHE PA3/TUKE
HEFATUBHE KYPCHE PA3/TMKE

rOTOBUHA U FOTOBUHCKW EKBUBANEHTU HA KPAJY MEPUOOA

HanomeHe Ha HapelHUM CTpaHaMma

YMHE CacTaBHMW [1e0 OBMUX KOHCONMUAOBAHUX (PMHAHCUJCKUX U3BeLlTaja.

2018. 2017,
42,486,574 55,015,287
42,419,693 54,892,983

3,447 3,422

63,434 118,882

(59.249,571)

(52,116,437)

(58,607,653)

(51,604,856)

(611,512) (511,581)
(27.098) -
(3,308) -
(16,762,997) 2,898,850
87,230,198 88,053,291
87,230,198 88,053,291

(91,165,062)

(99,385.677)

(91,165,062)

(5.923,635)
(93,462,042)

(3.934,864) (11,332,386)
192,702,357 177,662,380
(177,196,971) (187,358,058)
15,505,386 (9,695,678)
28,957,649 39,661,743
771.270 843,573
(710,170) (1,851,989)
44,530,135 28,957,649

OBM KOHCONWUA0BAHK (DUHAHCUjCKK U3BeLUTaju cy ogobpeHn og cTpaHe U3spLuHor onbopa KoMepuujante

6aHKke a.a., Beorpag Ha Aad 12. maprta 2019. roauHe.

MoTtnucaxo y ume Komepuwujanue 6aHke a.a., Beorpap:

A

'|
f.
).

=
fa

- 4 W
‘1 Al NS
LA f' | S

.U.é/npocnas Mepuh
unaH UsepwHor ogbopa

i
*\—f W L
i ){

np”B’Ha,qm;m'H enaH ;l
npencenHyKk U3spuHor on6op

\_.

¥




KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

1. OCHUBAHSE U NOC/TOBAHE BAHKAPCKE I'PYTE

KomepuujanHa 6aHka a.n., beorpag (y na/bem TekcTy "MaTtuvHa 6aHka'") ocHoBaHa je 1. geuembpa
1970. roguHe, a TpaHcdopMucaHa je y aKuuoHapcko ApywtBo 6. maja 1992. roguHe. BaHka je
peructpoBaHa kop TproBuHckor cyma y bBeorpagy 10. jyna 1991. rogauHe, a 3aKOHCKU je
npepernctposaHa y AreHuuju 3a npuspegHe peructpe 14. anpuna 2006. roguHe. BaHka je gobuna
[o3Bo/y 3a 6aHKapcky genatHocT of HapogHe 6aHke Jyrocnasuje 3. jyna 1991. roaumHe. Mopecku
noeHTudukaymoHm 6poj MatuuHe 6aHke je 100001931.

HajBehe yyellhe y ynpaB/bavykum akunjama MatuuHe 6aHke umajy:

Peny6bnuka Cpbuja 41.75%
EBRD, /ToHgoH 24.43%

MaTuuyHa 6aHka uma TPWU 3aBUCHa nNpaBHa nua ca y‘-IELLIFIEM Y BIaCHULLTBY:

- 100% - KomepumjanHa 6aHka a.a., Moaropuua, LipHa Mopa
- 100% - OpywTBO 3a ynpaB/bare nHBecTuunoHum coHgom Kombank UHBECT a.fn., Beorpag, Cpbuja
- 99.998% - KomepuujanHa 6aHka a.a., bamwa Jlyka, BocHa n XepuerosuHa.

MarUuHCKM BnacHUk y KomepuujanHoj 6aHum a.a., bamwa Jlyka ca 0.002% je AreHuyuja 3a ocurypame u
thmHaHcupare n3Bosa Penybnuke Cpbuje.

KoHconuagoBaHW (hUMHAHCUjCKU M3BELUTAjUu U HarnoMeHe Y3 KOHconuaoBaHe (PUHaHCUjCKe u3BeLUTaje
npeactae/bajy nogatke MatuyHe 6aHke, KomepuujanHe 6aHke a.q., Mogropuua, KomepuujanHe 6aHke
a.n., bama /lyka u [pyLwitea 3a ynpasmame uHsectuunoHum oHgom Kombank MHBECT a.g., Beorpag
(y narbem Tekcty ,Mpyna"“).

KomepuwmjanHa 6aHka a.n., Mogropuua, ocHoBaHa je y HoBembpy 2002. roguHe kao adunujaumja
KomepuujanHe baHke a.q., beorpag u ynucaHa y ueHTpanHu peructap MpuBpeaHor cyaa y Mogropvum
6. mapTa 2003. roguHe nog HasuBom KomepuujanHa 6aHke a.a., bByasa n matnynum 6pojem 02373262.
KomepuujanHa 6aHka a.n., byaBa msBpwuuna je y jyny 2018. roguHe U3MeHy UMeHa U MOC/I0BHOT
ceagunwTta us KomepuyujanHa 6aHka a.a. byaoBa y KomepuujanHa 6aHka a.q. Mogropuua ca ceuLuTeM y
Moaropuuym.

KomepuujanHa 6aHka a.a., bama Jlyka je ocHoBaHa y centembpy 2006. roguHe n gaHa 15. centembpa
2006. roguHe je ynucaHa y cyacku peructap Pewerwem OcHoBHOr cyfa y barba lyun. MatuyHu 6poj
KomepuujanHe 6aHke a.a., bama Jlyka je 11009778.

OpywTBO 3a ynpas/barbe MHBecTMUMOHUM hoHaoM KomBank MHBECT a.g., beorpag oCHOBaHoO je y
geuembpy 2007. rognHe u peructpoBaHo 5. cdebpyapa 2008. roguHe. MaTtuuHm 6poj OpywTBa je
20379758.

AKTBHOCTU pyne yK/byuyjy KpeguTHe, AeMN03UTHE U rapaHUMjcke NOC0BE U NOCMOBE NNaTHOr MpoMeTa
Y 3eM/bM U MHOCTPAHCTBY Y cknagy ca 3akoHoM o 6aHkaMa, Kao U NocnoBe ynpaB/bakba UHBECTULNOHUM
coHgoBuma. Tlpyna je pyMHa pfa nocayje Mo NPUHUUNUMA  JNIMKBMOHOCTW, CUFYPHOCTU U
npocutabunHocTu.

Ha pgaH 31. peyembpa 2018. roguHe Npyny 4YnHe: UeHTpana u ceguwte MatuuHe 6aHke y Beorpaay, y
ynuum Csetor Case 6p. 14; ceguwute KomepunjanHe 6aHke a.q., Moaropuua y Moaropuuym LleTurscka
11, MocnoeHu ueHTap Capital Plaza; ceguwte KomepuujanHe 6aHke a.n., Bamwa /lyka y Bama lyum -
ynuua JeBpejcka 6p. 69; ceguwTe [pywiTBa 3a ynpaB/bakbe WMHBECTMUUOHUM (hoHOOM KoMmBaHk
MHBECT a.n., beorpan y beorpaay, y ynuuu Kpasrsa MNMetpa 6p.19; 6 nocnoBHux uyeHtapa, 19 dwunmjana
n 211 ekcnosutypa Ha TepuTtopuju Cpbuje, LipHe Mope n BocHe u XepuerosuHe (2017. roguHe: 11
NocnoBHUX LeHTapa, 13 dunujana n 220 ekcnosntypa).

Fpyna je Ha gaH 31. geuembpa 2018. roanHe nmana 3,076 3anocneHux, a 31. geuembpa 2017. roguHe
3,106 3anocneHux.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE KOHCO/TMAOBAHNX ®UHAHCUJCKUX
M3BELUTAJA

2.1. OcHoBe 3a cacTaB/batbe M NpUKasuBaHe KOHCOMMAOBAHUX hMHAHCUjCKMX U3BeLUTaja

KoHconupgoBaHu chuHaHcKjckn usBewTaju pyne 3a 2018. roagMHy cacTaB/beHUM CYy Yy Cknagy ca
MeRyHapoaHUM cTaHAapauMa puMHaHCKjCcKor usseLuTaBarba ("MCOU™).

MpunoxeHn chHaHCUjCKM M3BELUTajU Cy NpuKasaHu y doopmaTty nponucaHom Ognykom o obpacumma u
cagpXuHU nosuumja y obpacumma huHaHCUjCKMX M3BellTaja 3a 6aHke ("Cnyx6eHu rnacHuk PC", 6p.
101/2017, 38/2018, 103/2018).

KoHconvMaoBaH (OMHAHCUjCKU M3BeLUTajU CY CacTaB/beHW Yy CKady ca HayesioM UCTOPUjCKOr TPOLLKa,
OCUM aKo je Apyrauuje HaBefieHo Yy pa4yyHOBOACTBEHUM MO/IMTUKAMa Koje Cy [aTe Yy a/beM TeKCTy.

MaTtuuyHa 6aHKa je y cacTaB/bakby OBUX (PUHAHCUjCKMX W3BeLUTaja NpuUMerbMBana pavyyHOBOACTBEHE
nonuTuke obpasnoxeHe y HanomeHu 3.

YnaHuue Tpyne cy y Toky 2018. rogMHe BoAwne TMOC/IOBHE KhUre U cactaBwie mnojeguHayHe
hMHaHCcKjcKe U3BeLITaje Y cknagy ca NokasnHUM 3aKOHCKUMM MpornucuMma, octasium nponucuma Koju ce
6a3upajy Ha MefyHapoaHuM pauyHoBoacTBeHUM cTaHaapauma (MPC) u MehyHapogHuM cTaHaapauma
¢huMHaHcujckor usBewwTaBaba (MCOWU) kao M nponucMMa Hap/IeXHUX LeHTpanHux 6aHaka u
perynatopHux Tena. lojeguHayHn (pUHAHCUjCKM M3BELUTajUu CYy peBuAupaHn of CTpaHe eKCTepHUX
peBu3opa, Ha OCHOBY BaXehux nokanHuMx nponuca.

Y cBpxy npunpemMama KOHCONMAOBAHMX (PUHAHCUJCKMX WU3BeLUTaja MojeAvHadYHn UHaAHCKjCKK
M3BeLUTaju 3aBUCHUX 6aHaka cy npunaroheHu npeseHTauuju (PUHaAHCUjCKUX M3BELUTaja Ha OCHOBY
pavyHoBoAcTBeHMX nponuca Peny6nuke Cpbuje.

KoHconupoBaHu hMHaAHCUjCKM n3BeLTaju Fpyne cy uckasaHu y xwbagama aguHapa. [luHap npeacrtas/ba
3BaHMYHY M3BeLWTajHy BanyTy y Peny6nuum Cp6uju. Ocum ako Huje gpyravvje HasHauY€Ho, CBU U3HOCHU
Cy HaBe[leHU y AUHApPMMa U 3a0KPYMEHU Y Xurbagama.

®yHkyunoHanHe BanyTte EUR us dmHaHcnjckux nssewrTaja KomepunjanHe 6aHke a.a., Nogropuua n BAM
u3 dMHaHCKHjckux usBewTaja KomepuujanHe 6aHke a.n., bama Jlyka, npepavyHaTte Cy y M3BeLUTAjHY
BanyTy, OQHOCHO hyHKUMOHANHY BanyTy MatuuHe 6aHke - guHap (PCL) Ha 6a3u 3BaHUMYHO 06jaB/beHUX
KypceBa y Peny6nuuu Cpbuju.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.2. N3meHe u gonyHe MC®MW uyuje cy cTynare Ha CHary U npumeHa ob6aBe3Hu y Tekyhoj roguHu

YcBojeHe payvyyHOBOACTBEHE MOMIMTUKE CY Y CKAagy ca OHMMAa u3 npeTxogHe (MHAHCUjCKe roauHe,
usyseB cnenehunx nsmermeHnx MCOU koju cy ycBojeHa og ctpaHe baHke op O1. jaHyapa 2018. roauHe:

» MCOU 9 OUHAHCUjCKN UHCTPYMEHTHU

MNocnegre msgarbe MCOU 9 DuHAHCHjCKM MHCTPYMEHTM ofpaxaBa ce Ha cBe pase MpojekTa
hMHaHCUjCKUX MHCTpyMeHaTa M 3ameryje MPC 39 ®uHaHcmjcku MHCTpyMeHTU: Knacudmkauujy u
mMepere, Kao U cBa npeTxofHa usnawa MCOWU 9. CtaHaapa yBoau HoBe ycnoBe 3a knacudukauujy u
Mepene, yMarere BpeAHOCTU M pa4yHOBOACTBO XeLuHra. lNMornegatv HanomeHe 4.1 1 4.1.1. 3a echekTe
npuMeHe OBOr cTaHAapada u aetarbHa obenogammBamba.

» MCOMU 15 NMpuxogm us yrosopa ca Kynymma

MCOW 15 ycnoctae/ba mopen of neT kopaka koju he ce MpMMerHMBaTM Ha Npuxofe ocTBapeHe us
yroBopa ca Kynuuma (y3 orpaHuyeH 6poj usyseTtaka), He3aBMCHO Off BPCTe MpUXoda Unn UHAycTpuje.
3axTeBu oBoOr cTaHAapaa he ce Takohe npumernBaTU Ha NPU3HaBame U Mepere gobutaka u rybutaka
on npopaje oppeheHe HedMHAHCUjCKe MMOBMHE, Koja Huje mnocneguua yobuuajeHUX aKTUBHOCTHU
OpywTtBa (HNp. npopaja cTanHe MaTepujanHe WU HemaTtepujanHe wumoBuHe). CTaHOoapa 3axTeBa
pgeTasbHa obenofgammBama, yK/bydyjyhu pasBpcTtaBate yKYNHUX Npuxoaa, MHopmauuvje o obaBesama
Unkberba M3 YyroBopa, MPOMeHe y CTakby UMOBMHE M obaBesa no u3Mehy nepuopa, Kao U KbydHe
npoueHe. He oyekyje ce ga he echekTM oBOr cTaHgapga MMaTM 3Ha4vajaH yTuuaj Ha duHaHMjcke
usBewTaje pyne.

> MCOMW 15 Mpuxoam us yrosopa ca kynyuma (Mojawrer-a)

Lln/b nsmeHe oBor cTaHgapaa je nojawbere Hamepe Kojy je Oabop 3a MefhyHapoaHe pavyyHOBOACTBEHE
cTaHgapge umao npu geduHucamy 3axtesa y MCOW 15 Mpuxoau us yrosopa ca Kynuvma, Hapo4uTo y
geny Koju ce OOHOCM Ha pavyHOBOACTBEHO obyxBaTarbe WMAEHTUPUKOBAHUX ob6GaBe3a UUHEH3,
nojalurbaBajyhu npuHumn ,nocebHor ngeHTUMKoBama", NpMHUuMnan-areHT npobnem (NpoueHa ga nu je
OpyLwTBO MPUHUMMAN WX areHT), Kao U MPUMEHY MPUHLMMNA KOHTPOJIe M MPUHUMNA NULEHLUpaHa,
o6e3behyjyhu gogatHe CMepHuULE 3a pauyHOBOACTBEHM TPETMaH UHTENEKTyaslHe CBOjUHE U ayTOPCKMUX
XoHopapa. [ojawrera Takohe o6e36ehyjy pogaTtHe npakTuyHe caBeTe 3a fApywiTBa kKoja he
npumewsnsatni MCOU 15 noTnyHO peTpoCneKTUBHO, UK Koja he nsabpatu npumeHy moandukoBaHor
peTpocneKTUBHOI npuctyna. He ovekyje ce ga he echekTn oBor cTaHaapAa MMaT 3HavajaH yTuuaj Ha
thnmHaHujcke usBeLuTaje Mpyne.

> MCOU 2 Knacudukaumja u BpegHoBake TpaHcakumja nnahamwa akumjama (U3meHe)

N3meHe oBor cTaHgapAa ce ogHoCe Ha 3axTeBe pavyHOBOACTBEHOr NpMKa3MBatba ehekaTa UCnyHaBakba
M HeucnyHaBarba yc/foBa CTULakba Kof BpeaHoBakba TpaHCakuMja akunjama USMUPEHUM Y FOTOBUHM,
Kopg TpaHcakuuja nnaharba akuujama ca KapakTepucTMkamMa HeTo nopaBHakba NpUInKoM obpadyHa
ob6aBese nopesa no oabutky u kog usMeHe ogpeabwm u ycnosa nnahawba akuujama, Koje Merajy
Knacudukauymjy TpaHcakyumje 3aCHOBaHe Ha rOTOBUHM 10 TPaHCakumja nnahama akynjama sacHoBaHe Ha
kanutany. He oueKkyje ce pga he edhekTn oBOr cTaHgapaa MMaTu 3HavajaH yTuuaj Ha hUHaHMjcKe
usBewTaje Npyne.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.2. M3meHe u gonyHe MCOMU umje cy cTyname Ha cHary U npumeHa o6aBe3Hu y Tekyhoj roguHu
(HacTaBak)

> MPC 40 TpaHcepu Ha UHBECTULMOHE HeKpeTHUHe (U3meHe)

MN3mMeHe oBOr cTaHaapaa NojallkaBajy kaga unanuua MFpyne Tpeba ga M3BpLUKM TpaHChep MMOBUHE,
YK/bY4yjyhu  UMOBUHY Y MPUNPEMU UMK Pa3BojY Y, UK U3 UHBECTULMOHUX HEKpeTHMHA. M3MeHe HaBofe
Oa npomeHa ynoTpebe HacTaje kaga MMOBMHA WCMYHU, WKW MpecTaHe Aa UCNyHaBa AeduHUUMjy
MHBECTMLUMOHE HEKPETHMHEe a nocToje AokasuM npomeHe ynotpebe ucte. MMyka npomMeHa Hamepe
PYKOBOACTBA Y BE3U Ca HAUMHOM KopulLhera UMOBUHE He NpyXa Aoka3e o0 NpoMeHu ynoTtpebe ucrte. He
oyekyje ce na he echeKTn 0BOIr CTaHAap4a UMAaTK 3HaYajaH yTuUaj Ha huHaHMjcke usseluTaje Mpyne.

> WOPUL Tymaverbe 22: TpaHcaKkuuje y CTPaHOj Ba/lyTU U aBaHCHO pa3MaTpakse

[aTta vHTepnpeTauuja Tymaunm payvyyHOBOACTBO TpaHcakuuja koje obyxBaTajy aBaHCHU MpujeM unu
HannaTy y CTpaHoj BanyTu. Tymaverwe obyxBaTa TpaHcakuuje y CTpPaHOj BanyTu y CUTyauuju kapga
eHTUTET NpMU3Haje HeMoHeTapHa cpeacTBa unu obaeese, HacTane 360r aBaHCHOr NpujemMa unu nnahama,
arpe Hero WTO eHTUTET NPU3Ha pefieBaHTHY UMOBUHY, TpOLLAK uau npuxof. NHTepnpeTaumja HaBoau aa
JaTyMm TpaHcakuuvje, 3a cBpxy oapehuBama ogroBapajyher geBU3HOr Kypca, je AaTyM WMHUUMjanHor
npusHaBaka HeEMOHeTapHOr yHanpepq nnaheHor cpeacTsa unu obasese 3a ognoxeHe npuxoge. YKonuko
NnocToju BULUE TpaHcakuuja aBaHCHOr npujema wiu nnahawa, y TUM cUTyauujama eHTUTeT Mopa Aa
oapeawn fatyM TpaHcakuuje 3a CBaKy TpaHCAKUWjy aBaHCHOr npujemMa unu nnahamwa. He ovyekyje ce ga
he ecbeKkTn gate nHTepnpeTaumje MMaTu 3Ha4vajaH yTuuaj Ha puHaHujcke usseLuTtaje Fpyne.

Opbop 3a MehyHapogHe pauvyHoBoacTBeHe cTaHaapae (MACB) je u3gao Luknyc roguwirbux
no6osbwiarba MCOU 2014 - 2016, Koju NpeacTaB/ba CKyn UsMeHa U gonyHa noctojehux MCOW. He
ouekyje ce ga he edekTy oBMX NobosbLLakba MMaATU 3HaYajaH yTuUaj Ha huHaHNjCKe n3BeLlTaje Mpyne.

» MPC 28 WHBecTuUMje Yy npuapyMeHe eHTUTeTe: /3MeHe nojawrbaBajy ga npuMmeHa dep
BpeAHOBara Kpo3 6unaHc ycnexa MHBeCcTUUMje y NpuapyKeHe eHTUTeTe UK jOUHT BeHType (
(opraHmsaumje 3ajegHUUKOr ynaramwa) Koju je nog KOHTPO/IOM eHTUTETa Koju je opraHusaumja
3ajegHNYKOr Kanutana (BeHType uanutan), wiv gpyror KBannuKkoBaHor eHTUTETa, je Moryha 3a
CBaKy WHBECTULMjY Y NMpUAPYMEHe eHTUTETe WIWN Y jOMHT BEeHType Ha MojefMHayYHOj OCHOBM
(,MHBecTUUMja NO UHBECTMLUMjA") HAKOH MHULMjANHOI NPU3HaBaba.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.3. CraHpgapam Koju cy U3AaTH anu jowl yBeK HUCY CTYMNWU/IM Ha CHary U HUCY paHMje YyCBOjeHM

> MCOW 16 In3uHr

CrtaHpapa je npumeH/bMB no4veB of unu nocne 1. jaHyapa 2019. roguHe. MCOU 16 pedwmHuwe
NpUHULMNE 3a MNpu3HaBake, Mepere NpeseHTauunjy u obenogarbmBame fM3MHra 3a obe ctpaHe y
YyroBoOpY, OIHOCHO 3a Kynua (,,3ajMonpumua™) u 3a gobae/bava (,,3ajMoaasua™). HoBu ctaHaapa 3axTeBa
Aa 3ajMonpumay npusHa BehnHy 3ajMoBa Yy CBOjUM (hMHAHCUjCKUM u3BeLUTajuma. 3ajmonpumum he umatu
jepaH padvyHoBOACTBEHM Mofen 3a CBe BPCTe J/IM3MHra, y3 nojeauHe wusysetke. Pa4vyyHOBOACTBO
3ajMofaBLa 0CTaje CYLUTUHCKU HEMPOMEHEHO.

MCOW 16 je usgaty jaHyapy 2016. roguHe u 3amjersyje MPC 17 JTnusuur, UOPUL, 4 YTBphuBame ga nu
apaHXmaH cagp¥u 3akyn, CUL-15 OnepatuBHu nusuHr-foactuuaju u CUL-27 TMpoueHa cywTUHe
TpaHcakumja Koje yk/by4yjy npaBHuM o6nuk 3akyna. MCOU 16 nocTtae/ba NpUHUUNE 3a NpU3HaBaHse,
Meperbe, npeseHTauujy u obenogarumBarbe NIM3UHra M 3axTeBa of 3akynaua ga obpavyHaBajy cBe
3aKyne y okBMpY jegHor bunaHcHOr Mogena C/IMYHOr pavyyHOBOACTBY 3@ (PUHAHCUjCKM NIMSUHT Y CKNapy
ca MPC 17. CtaHpapa Yk/byuvyje aBa u3yseha o npusHaBarba 3a 3aKynue - 3aKyn "MMOBWHE Mmarne
BpeaHocTn” (HNp. MepcoHanHU KOMMjyTepu) U KPaTKOPOYHM 3aKynu (Tj. 3aKynu ca pokoMm 3akyna og 12
Meceuu uin marbe). Ha gaTyM noyeTka 3akyna, 3akynay he npusHaTtu o6aBesy 3a nnahare nu3unHra (Tj.
o6aBe3y 3a /IN3MHI) U cpeacTBO Koje NpeacTaB/ba MpaBo [1a Ce KOPUCTU MNpeaMeTHO CPeACcTBO TOKOM
Tpajarba 3akyna (Tj. npaBo Ha kopuwhere cpeactea). On 3akynaua he ce 3axTeBaTu Oa OABOjeHO
Npu3Hajy TPOLUAK Kamate Ha o6Be3y /iM3MHra U TPOLUakK amMopTusauuje Ha npaBo Ha Kopuwwhemwe
cpepncTtBa. 3akynum he Takohe mopaTy 4a NOHOBO BpeAHYjy o6aBe3y 3a IM3UHT MO HacTaHKy ogpeheHux
porahaja (HNp. NpomMeHa y Tpajatby M3MUHra, NpoMeHa y 6yayuhnm nnaharbMMa NU3nNHra ycnen npomeHe
MHOEKCa UK CToMe Koja ce KOpUCTU 3a oapehuBarbe TMX Nnahata). 3akynay he reHepanHo NPU3HATK
M3HOC MOHOBHOI BpegHOBara o6aBese 3a /IM3MHra Kao Kopekunja npaBa Ha kopuwhere cpeacTsa.

PauyHoBoAcTBO gaBaoua nu3uHra y cknagy ca MCOWM 16 je y CyWITUHM HENPOMEHEHO Y OQHOCY Ha
pavyHoBoacTBo npeMa MPC 17. [laBaoum nu3uHra he HacTaBUTK Aa knacuduKyjy cBe yroBope o 3aKkyny
KopucTehu MCTU NPUHUMN Knacucdukauuje kao npema MPC 17 u pasnukoBaTu ABe BPCTe MN3MHra:
onepaTtuBHUN U (HUHAHCUCKU JIUSUHT.

MCOW 16, koju je Ha cHasu 3a rogullHe nepuoae Koju Nouvnrby Ha AaH unu HakoH 1. jaHyapa 2019.
rogvHe, 3axTeBa o 3akynaua v 3akynogaBala fetasbHuja obenogamwumBarba Hero y cknagy ca MPC 17.

Mpenasak Ha MCDU 16

Fpyna je wmssBpwwuna TpaHsuuujy Ha MCOWU 16 y cknagy ca mMoauMMKOBAHUM PETPOCNEKTUBHUM
npucTynom. YnopeaHu nogaun s NpeTxogHe roguHe HUCY KOPUIrOBaHM.

pyna je nzabpana ga kopucTtu usyseha, Koja Cy npeanoMeHa cCTaHAapAoM, Ha yroBope 0 3aKyny 3a koje
Ce 3aKyn 3aBpLuaBa y poky og 12 meceum of gatyma UHULMjanHE NPUMEHE, Kao U Ha YroBope o 3aKyny
3a Koje ce nNpeAMeTHO CPeACTBO MOXE CMAaTpaTu CPeACcTBOM Masne BpeaHocTu. BaHka uma yroeope o
3aKyny ogpeheHe KaHuenapujcke onpeme, MalUMHA 3a LWITaMnake u GoTokonupare Koje ce cmaTtpajy
cpeacTBMMA Mane BpeaHOCTH.

Cnepehe Kateropuje nusuHra cy ugeHtudukosaHe, rge kao nocneguuya npomeHe MCOU 16 og 1.
jaHyapa 2019. roguHe, yroBopu Koju Cy paHuje 6unvM NpusHaTM Kao OMepaTUBHMU MIU3UHI, cafa ce
KBanuduKyjy Kao 3akynu aeuMHMCaHN HOBUM CTaHOAPAOM: HEKPETHUHE, TeXHUYKa onpemMa u Bo3una.
Mpunukom npse npumeHe MCOWN 16, npaBo Ha Kopuwyherwe CpefcTBa NIM3MHIA je reHepaslHO MePEHOo
Yy U3Hocy obaBe3se Mo OCHOBY NM3UHra. MatmyHa 6aHKa je KopucTuna NPOCeYHy MHKPEMEHTasIHy cTony
3agyMuBarba y pacnoHy 0 0.3324 % po 2.4310% 3a EYP mny pacnoHy og 2.8660% o 4.1253%3a PC[.
MpBa NnpuMeHa je y NOCNOBHUM eBUAeHUMjaMa MaTuyHe 6aHke pesynTtupana eBuaeHTuparem obasesa
Nno OCHOBY Nu3uHra y usHocy og 1,349,455 xuwmbaga guHapa U, CXO4HO TOMe, NpaBa Ha Kopuwhemwe
cpencTtBa y npenMMmuHapHom msHocy oa 1,349,455 xumbaga auHapa y bunaHcy ctama Ha 1. jaHyap
2019. roauHe.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.3. CTaHpapau Koju cy U3faTu anu joll yBeK HUCY CTYNMU/IM HA CHary U HUCY paHuje YCBOjeHU
(HacTaBak)

» WN3meHa y MCOU 10 KoHconupoBaHu chmHaHcUjcku usBewTaju 1 MPC 28 UHBecTuumje y
npuapyxeHe eHtuteTte: MNMpopaaja akTueBe usmehy UHBECTUTOPA U 3aBUCHOI ApyLUTBA

MN3mMeHe n gonyHe ykasyjy Ha no3HaTo Hecnararbe 3axteBa y MCOU 10 n oHux y MPC 28, Be3aHux 3a
NpPoAajy Unu yHowlewe akTuBe U3Mehy MHBECTUTOPa M HeroBMX 3aBUCHUX ApyLuTaBa U 3ajeAHUYKMUX
ynarama. naBHa nocneguua usMeHa ogHOCHK Ce Ha TO fia je yKkynaH rybutak unv gobutak npusHaT kaga
TpaHcakumja TaHrupa nocnoBame, 6e3 063upa ga nu je pey o 3aBUCHOM APYLUTBY WK He. [enumuyax
pobutak unu rybutak je npuMsHaT Kaga TpPaHCakuuja TaHrMpa akTMBY Koja npeacTaB/ba 6M3HUC, Yak U
Kkaga je oBa akTMBa A€o0 3aBUCHoOr gpywTsa. Y pgeuembpy 2015. roguHe, Ogbop 3a mehyHapogHe
pavyyHOBOACTBEHE CTaHAapae O4/10XKUO je gaTyMm MpUMeHe OBOr CTaHgapaa Ha HeogpeheHo Bpeme
yekajyhu ucxop uctpaxumBarma Be3aHO 3a MeTof yyewha. He oyekyje ce ga he edhekTn oBUX U3MeHA
MMaTU 3HaYajaH yTuuaj Ha huHaHujcKe nssewlTaje Mpyne.

> MCOW 9: dyHKuuja npeTnsiaTe ca HEraTUBHOM HafjoKHafOM (M3MeHa U AoNyHa)

MN3meHe 1 fonyHe cTaHgapaa cy npumersuse 3a nepuopf rnoyes o unu nocne 1. janyapa 2019. roguHe,
ca moryhHowWwhy paHujer noyeTka npumeHe. M3ameHa un gonyHa oMoryhasa fla puMHaHCKjCKa UMOBMHA ca
chyHKUMjoM NpeTnsiaTe Koja 4O3BO/baBa MM 3axTeBa Of YroOBOPHE CTPaHe y yroBopy uau ga nnatv uiv
npuMK pasyMHy KOMMNeH3auujy 3a paHuju packug yroBopa (Tako Aa us nepcnekTuBe BlacHMKa UMOBUHE
Moxe 6uTh "HeraTuBHe HapgokHapge"), Aa 6yae BpegHOBaHa MO aMOPTU3O0BAHOM TPOLLKY WM Mo dep
BPeAHOCTU KPO3 ocTanm pesyntaT. He ovekyje ce ga he ehekTv 0BUX M3MEHA MMATM 3Ha4ajaH yTuMuaj Ha
thnHaHujcke usBeLlTaje Mpyne.

» MPC 28: flyropovHa ynarawa y NpuapyMeHuM npepysehuma v 3ajeAHUYKMM yarakbuma
(U3meHe u gonyHe)

MN3meHe n gonyHe cTaHgapaa cy NpuMeruBe 3a nepuop noyes og wnm nocsne 1. jaHyapa 2019. roguHe,
ca MoryhHoLhy paHujer novyeTka npumeHe. MameHe 1 gonyHe ce ogHOCEe Ha TO fja 1M Mepere, 0CobuTo
3axTeBa 3a yMatbere (McnpaBKy) BPeAHOCTM, AYFOPOYHUX ynararba y npuapyMeHa AapywTtBa U
3ajegHuYKe nogyxeaTe KOju, Y CYLUTUHU, YMHE [0 "HeTO MHBEeCTUUMje" y NPUapPYyMeHOM OPYLUTBY UK
3ajegHMYKOM nogyxeaTy, Tpeba aa 6yay perynucaHn MCOU 9, MPC 28 nnu kombuHauujom oba. UameHe
n gonyHe objawrasajy aa fApywTteo Tpeba ga npumeHn MCOU 9 OMHAHCKjCKM MHCTPYMEHTHU, NMPe HEro
wTo npumenn MPC 28, Ha gyropoyHa ynarama 3a Koje ce He npuMemyje mMetop kanutana (equity
meToz). Y npumeHn MCDOU 9, eHTUTET He y3uma y 063up 6uno kakBa npunarohaBara KHUroBOACTBEHOT
M3HOCA AYrOpOYHMX ynararwa Koju npouctudy us npumeHe MPC 28. He ouekyje ce ga he echektn oBux
M3MeHa MMaTu 3HayajaH yTuuaj Ha hMHaHujcke usBewTaje Mpyne.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.3. CTaHpapau Koju cy U3faTu anu joll yBeK HUCY CTYNMU/IM HA CHary U HUCY paHuje YCBOjeHU
(HacTaBak)

> WOPUL Tymavere 23: HensBecHOCT y norniegy TpeTMaHa nopesa Ha gobur

Tymauere cTyna Ha cHary 3a nepuog no4ves oA 1. jaHyapa 2019. roguHe unun KacHuje, MoryhHowRhy
paHujer noyeTka npumeHe. TymMadere ce OQHOCU Ha payyHOBOACTBEHM TPeTMaH nope3a Ha Jobut, y
OKO/IHOCTMMA Kafa nopecku TpeTMaH noApasyMeBa HEU3BECHOCT Koja yTuye Ha npumeHy MPC 12.
Tymauerbe npy)a CMepHuLe 3a pa3MmaTtparbe HeuM3BeCHMX NMOpeckux TpeTMaHa (nojeaMHavHoO wnau y
LesMHKU), NOTeHUMjanHO WCNUTMBaHE Of CTPaHe MOpeckWUx BMacTU, Kao W npuknagHe MeTode 3a
pecdnekToBakbe TUX HEU3BECHOCTUM M pavyHoOBOACTBEHO obyxBaTarbe ycef NMPOMEHEe OKOMHOCTU U
YnrbeHuua. He ovekyje ce ga he edekTn OBUX TyMayera MMATWM 3HayajaH yTuuaj Ha chMHaHWUjcke
usBewrTaje pyne.

> MPC 19: U3MeHe, orpaHu4erbe WIu U3MUPEHba NJ1aHa NpuMMakba 3anocnieHux (MsmeHa)

M3meHe cTaHgapga cTynajy Ha cHary 3a nepuof noyes of 1. jaHyapa 2019. roguHe unu KacHuje ca
MoryhHOLWRY paHujer noyeTka npumeHe. ameHe cTaHgapaa yCnoB/baBajy eHTUTeTe Aa y3umajy y 063up
aXypupaHe akTyapcke npeTnocTtaBke kako 6u yTBpannm Tekyhe TpOLLKOBE U HETO kamaTy 3a npeocTanu
nepuop rogvllter u3BeLUuTaBakba HaKOoH LUTO je Ha CHary CTynuaa U3MeHa, orpaHuyvere Uim usMmpere
nnaaHa npMmama 3anocseHunx. M3ameHe ctaHgapaa Takohe nojawHbaBajy Kako pavyyHOBOACTBO 3a U3MEHe,
orpaHuyere UnM usMupere niaHa npuMara 3anoc/ieHnX yTuye Ha NpuMeHy 3axTeBa 3a orpaHuyere
umoBuHe. He ovekyje ce ga he ehekTn 0BUX M3MEHA MMATK 3HaYajaH yTuUaj Ha hMHaHUjCKe M3BeLUTaje
Mpyne.

» KoHuenTyanHu okBUP 3a (PMHAHCUjCKO U3BELLUTaABaHE

Opbop 3a MefyHapogHe pavyyHOBOACTBEHe CTaHAapAe je u3gao npepaheHn KoHuenTyanHu OKBMP 3a
huHaHcKjcko m3BelwTaBarbe 29. mapta 2018. roguHe. OBaj OKBMP MNocCTaB/ba CBeobyxBaTaH CKyn
KOHUenTa 3a (PMHAHCKMjCKO M3BelLUTaBare, yYBohere cTaHgapda, CMepHuue notpebHe oHMMa Koju
npunpemajy gocnegHe pavyyHOBOACTBEHE MOMUTUKE Kao M NMOMOR ocCTanMMa Kojuma je y uwby aa
pasymejy n Tymaue ctaHgapge. Ogbop je Takohe nsgao nocebaH npatehun gokymeHT, 3MeHe 1 gonyHe
pedepeHun y KoHuenTyanHom okeupy MCOW ctaHgapaa, Koju npedcTaB/ba U3MEHe OHMX CTaHdapaa Ha
Koje je yTuLaHo, Kako 6u ce axypupane u pedepeHue nsmereHor KoHuyenTtyanHor okeupa. Liums nsmeHe
pecdepeHUn je ga noapMu Mpenas Ha HOBU KOHUENTyanHUW OKBMP 3a KOMMNaHWje Koje pasBujajy
pavyyHOBOACTBEHE MNOMUTUKE KOpUCTEhM KOHUENTyanHUW OKBWUP Yy CrydajeBMMa Kapga y nojeguHUM
TpaHcakumjama MCOWU Hucy npumeH/bMBU. 3@ OHE KOju MpuUNpemMajy pavyyHOBOACTBEHE MOMMUTUKE
3acHoBaHe Ha KoHUenTyanHOM OKBMPY, Ha CHa3M je 3a nepuog of uin HakoH 1. janyapa 2020.

» MCOMU 3: NocnoBHe kombuHauuje (U3meHa)

Opbop 3a MehyHapogHe payvyyHOBOACTBEHE CTaHAApAe je u3gao usMeHe y [eduHuumnju nocnosama
(M3meHe y MCOW 3) ca yurbem pellaBara notellkoha eHTUTETUMA TOKOM yTBphuBarba Tora ga nu cy
CTeKNN GU3HUC Mnn MMoBUHY. OBE U3MEHEe Ce OHOCEe Ha NOCNoBHE KOMBUHaUUWje KojuMa je AaH cTulama
Yy NPBOM FOAMLLIHEM U3BELLTAjHOM MEpPUOAY KOju NoYnktbe Ha AaH, unm HakoH 1. jaHyapa 2020. roguHe,
Kao M MMOBMHCKUM CTMLaHkbMMa Koja Ce Aece Ha WM HaKOH Tor nepuopa, ca MoryhHowRy paHujer
noyetka npumeHe. He oyekyje ce ga he ehekTn 0BMX U3MEHA MMATK 3HAYajaH yTMUaj Ha hUHaHUjCKe
usBewTaje Npyne.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.3. CTaHpapau Koju cy U3faTu anu joll yBeK HUCY CTYNMU/IM HA CHary U HUCY paHuje YCBOjeHU
(HacTaBak)

» MPC 1 TMpeseHTauymja cduHaHcHjckux usBewTaja 1 MPC 8 PauyHoBogcTBeHe NOMUTUKe,
npomMeHe payyHOBOACTBEHUX NpoueHaMa u rpeluke: 'JeduHuymja maTepujanHoctu' (U3meHe)

M3meHe cTaHaapaa CcTynajy Ha cHary 3a nepuof noyes oA 1. jaHyapa 2019. roguHe unu KacHuje ca
MoryhHoOLWRY paHujer noyeTka npumeHe. MaMeHe nojawmanajy AehUHULN)Y MaTEPUjaNHOCTU U HaYUH
Ha Koju ce npumemyje. HoBa pgedmHuumnja HaBoau fOa, 'MIHpbopmauwmja je mMatepujanHa ako HEHO
M30CTaB/bake UM NOrpeLlHO NpuKasuBarbe MOXe fAa YTU4Ye Ha Of/lyKe Koje NpuMMapHU KOPUCHULM
(HMHAHCUjCKMX U3BELUTAja OMNLLTE HaMjeHe AOHOCe Ha OCHOBY TUX (DMHAHWUjCKUX U3BELLTAja, KOjuU NPyXajy
huMHaHcKHjcke uHopMaumje Yy Be3n ca KOHKpPeTHUM [ApYyLITBOM Koje wusBewTaBa. [lopeg Tora,
objawrera koja npaTe gechmHuumjy cy nobosbiaHa. MameHe u gonyHe cy Takohe poBene fo Tora Aa
peduHMUMja MaTepujaHOCTU b6yae KOH3MCTeHTHa Kpo3s cBe MCODOWU ctaHpapae.He ouekyje ce ga he
echekTn OBUX U3MEHA MMATM 3HaYajaH yTuuaj Ha huHaHujcke usBeLlTaje Mpyne.

Opbop 3a mMehyHapogHe pavyyHOBOACTBEHEe cTaHAapae je uspao Uuknyc roavwrbux nobosbLiakba
MCO®U 2015 - 2017, koju npeacTaB/ba CKyn usMeHa M gonyHa MCOWU. MsmeHe n pgonyHe cy
npUMeHs/bUBe 3a roauLLlbU Nepuod NoYes of UAvM HakoH 1. jaHyapa 2019. roguHe. He o4vekyje ce aa he
ecekTn oBuUx NobosbLLakba UMATK 3HavajaH yTuuaj Ha hMHaHmujcke usBeLlTaje pyne.

» MCOMU 3 MocnoBHe kombuHauuje u MCOU 11 3ajegHnuka ynarawa v apaHMMaHu: MismeHe u
ponyHe MCOW 3 pasjawrbaBajy Aa, kaga eHTUTeT CTEeKHe KOHTPONYy Hap MocnoBakeM Koje
npeAcTaB/ba 3aje4HMYKO yarartbe, MNOHOBO Ce OfMepaBa UHTepec Koju uma y Tom nocny. Ca gpyre
CTpaHe, usmeHe n gonyHe y okeupy MCOWU 11 objawuraBajy ga, kaga eHTUTET CTEKHE 3ajefHUYKY
KOHTPOY Haf NOC/IOM KOju NpeAcTaB/ba 3ajeAHUYKO yfiararbe, He BPLUKU Ce MOHOBHO OMepaBate
LeNIOKYMNHOT NPEeTXO4HO CTEYEHOr MHTEepeca y apaHXMaHy.

» MPC 12 MNopes Ha gobuT: Mi3mMeHe n gonyHe cTaHAapAa, pasjawtbaBajy Aa nocneavue nnahama
Mo OCHOBY (hMHAHCUjCKMX MHCTPYMeHaTa KnacuuKoBaHMX Kao KanuTasn, Ha nopes Ha oobwur,
Tpeba pga 6yay npusHaTte ysumajyhu y 063mup rae cy npusHaTe npoLusie TpaHcakuyuje unu gorahaju
KOju cy reHepucanu pacnogerbuy gobur.

» MPC 23 TpowwkoBM nosajM/buBatba: MIsmMeHe u fonyHe cTaHaapda, pasjalumasajy 14. nacyc
cTaHgappaa, kaga je cpeacTBoO CMPEMHO 3a CBOjY HaMeleHy ynoTpeby unu npoaajy, a TPOLLKOBMU
nosajm/buBama, Koju Cy AUPEKTHO Yy BE3U Ca CpeacTBOM, OCTaHy HennaheHu - Tpeba ga 6yay
YK/by4YeHU y chuHaHCHjcke obaBese eHTUTETA.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

3. NPErneg oCHOBHUX PAYYHOBOACTBEHUX NOTUTUKA

Mpun cacTaBmbakby M NpeseHToBakby (MMHAHCUMjCKUX M3BeLUTaja 3@ nepuop jaHyap -geuembap 2018.
roguHe umnnemeHTtaynjom MCOW 9 ctaHgapaa v3MereHa je 3akoHcka perynatusa HBC no kojoj cy
6aHke bune y obasesu ga npumeHe HoBe obpacue hUHAHCUjCKMX U3BELUTaja Ca BaXeHeM MoYeB Of
01.01.2018. roguHe.

Mpema namereHoj perynatneu 6aHke cy 6une y obaBesun ga nogatke us NpeTkosioHe roguHe npunaroae
HOBOj CTPYKTYpu 6e3 nsmeHe huHaHCHjCKMX nopaTaka.

Mpunukom cacTaB/bara (UHAHCUjCKMX u3BelwTaja 3a 2018. roauHy [pyna je npumeHuna Hose
PauyHoBOACTBHE nMoONUTUKE Yy pAeny (PUHAHCUjCKUX MHCTpyMeHata U oMoryhaBarwa anouuparba
KpeauTHUX rybutaka Ha cBe obpadyHcke nepuofe y Kojuma MpUTMYY KOPUCTM Of CpeAcTaBa, LUTO
npeacTas/ba NPeTnocTaBKy 3@ yTBphuBare Ta4yHor pesynTara.

(@ KoHconugauywmja

MatuyHa 6aHka MMa KOHTpony Hag cnegehnM NMpaBHUM NULUMA, YMja je KOHCONMAauunja M3BpLUEHa Y
OBUM (PMHAHCUjCKUM U3BELUTAjUMa:

Yyeuwhe y
MpaBHO Nuye Kanutany
KomepuujanHa 6aHka a.g., NMogropuua, LpHa Mopa 100%
KomepumjanHa 6aHka a.a., bama Jlyka, BocHa n XepuerosuHa 99.99%
OpywTBO 3a ynpasbame UHBeCcTUUnoHnm poHgom KombaHk MHBECT a.g., Beorpag 100%

KoHconupoBaHu BunaHc ycnexa U KOHCONMAoBaHW 6MNAHC TOKOBA FOTOBMHE CY pPeKnacugUKoBaHM
npuUMeHoM npoceyHor Kypca y Penybnuuyu Cpbuju 3a 2018. roguHy op 118.2752 3a jegaH EUR u
60.4731 3a jegaH BAM, a ocTanu KOHCONUAOBaHU (HMHAHCUjCKM M3BeLLTaju (bunaHc cTakba, U3BELTaj 0
OCTasioM pesynTaTy M U3BeLUTaj O NMPOMeHaMa Ha Kanutasy) MPUMEHOM 3ak/by4YHOr Kypca Ha faH
6unaHca og 118.1946 3a jegaH EUR ogHocHo 60.4319 3a jegaH BAM.

(6) lMpepavyyHaBaHe AE€BU3HUX U3HOCA

MocnoBHe NpoMeHe y CTPaHOj BanyTu Cy MpepavyHaTe y AUHApe Mo CpeareM Kypcy BanyTe Koju je
Ba)KMO Ha f1aH NOC/IOBHE NPOMEHe.

MoHeTapHe nosuuyuvje akTMBe M nacuee y CTPaHOj BanyTu, Koje Cy uckasaHe no HabaBHOj BpedHOCTH,
npepadyHaTte Cy y AMHape npema cpearem Kypcy Koju je BaXmo Ha gaH bunaHca. KypcHe pasnuke
HacTase Kao pe3ynTaT npepayvyHa AEBM3HMX NO3MUMja MCKasaHe Cy y OKBMpY b6unaHca ycnexa.
HeMoHeTapHe no3suuuje akTuBe Koje ce BpeaHyjy no HabaBHOj BpeHOCTM y CTPAHOj BanyTu npepavyHarte
CY Y AMHape npema cpefreM Kypcy BasyTe Koju je BaMMO Ha AaH NOCOBHE NMPOMEHE.

KypceBu Haj3HauvajHMjux BanyTa Koju Cy KOpUAeHn NpuaMKoMm npepadyHa nosuymnja bunaHca crtamba
MCKa3aHuX y CTpaHoj BanyTu, yTBpheHu o ctpaHe HapopHe 6aHke Cpbuje, 6unu cy cnepehu:

Y puHapuma

2018. 2017.

usD 103.3893 99.1155
EUR 118.1946 118.4727
CHF 104.9779 101.2847
BAM 60.4319 60.5741
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MOMTUTUKA (HacTaBak)
(BY Kamara

Mpuxoau U pacxoam of KamaTa NpusHajy ce y bunaHcy ycnexa npumMeHoM MeTofa e(hpeKTMBHE KamaTHe
ctone. EcbekTBHaA KamaTHa cTona je cTona KoOjoM ce AUCKOHTYjy 6yayhu HOBYaHUM TOKOBU TOKOM
OYeKMBAHOI mepuoaa Tpajarba hMHAHCUjCKUX cpefcTaBa uau obaeesa (Mnu, npema NoTpebu, TOKOM
Kpaher nepuofa) Ha HeroBy cafallky BpegHoCT.

Mpunukom obpavyHa echekTUBHE KaMaTHe cTone, Fpyna npouekyje 6yayhe HoBYaHe TokoBe y3umajyhu
y 0631p CBe YyroBOpeHe yC/10Be, KOju ce TUYy (PUHAHCUjCKOT MHCTPYMEHTA, anu He u byayhe rybutke
KOju MOry HacTaTu.

O6pauyH etheKTMBHE KaMaTHe cTone YK/by4yje cBe nnaheHe uauM NpuM/beHe HakHade U TPOLLKOBE, Koju
Cy cacTaBHuM geo eddeKTUBHE KaMaTHe CTomne - HakHage 3a o6paay 3axTeBa 3a ofobpaBare KpeguTa kao
U HaKHafe 3a aHekcupakbe.

TpaHCaKUMOHM TPOLLKOBM Cy TPOLLKOBU KOjuU Ce€ MOry AMPEKTHO Mpunucatyn HabaBuu uamM eMUTOBamY
chuHaHcujckor cpeacTea unm obasese.

Mpu3HaBake Npuxoaa oa kamaTa Ha ob6e3BpefieHe NacMaHe BPLUM Ce MO HETO NMPUHUUMY, YMatbeteMm
6pyTo 06payvyHaTe KamaTe 3a MSHOC UCMPaBKe BPeJHOCTH, OQHOCHO 3a U3HOC KOju je U3BECHO fa ce Hehe
HannaTuTy.

MpusHaBame Npuxofa oa kamaTta Ha o6e3BpeheHe nnacMaHe Koju npunagajy HuBoy obesspehera 3, no
HeToO MPUHUMMY, CNPOBOAM Ce TMNPUMEHOM antepHaTtuBHor unwinding kKoHuenTta Kaga huHaHCUjcko
CpefcTBO MOCTaHe 3Ha4yajHO KpeguTHo obesBpeheHo, o4 MOMEHTa WHWUMjanHoOr Mpu3HaBarba, Tapa
pocneBay HUMBO obesBpehera 3, a npuxoau o kamare ce pavyyHajy NpUMeHOM anTepHaTUBHOT KOHLeNnTa
unwinding - IRC meToge yMmarereM obpayvyHaTux npuxoga of kamarte ca HuMma npunagajyhum
pacxoguMMa of MCNpaBKW BPeAHOCTU, MPU3HATUX Y TeKyhoj rogmHu, npu 4yemy ce noTpakueara of
KamaTa npusHajy no 6pyTto npuHumny.

Mpuxopm n pacxoaun o kamaTa 3a CBa cpeacTBa u obaBese Kojuma ce Tpryje cmaTpajy ce CnopeaHuMm 3a
nocsioBe TproBaka unaHuua Mpyne v npukasyjy ce 3ajegHoO ca CBMM OCTa/iMM NpomeHama y cep
BpeAHOCTU cpefactaBa u obaBesa Kojuma ce Tpryje y OKBUPY—HeTO gobuTka MO OCHOBY MpecTaHka
npu3HaBama PMHAHCUjCKMX MHCTPYMEHATa Koju ce BpeaHyjy no dep BpegHOCTH.

(r HakHage u npoBusuje

Mpuxogm n pacxogn og HakHaga M MpoBM3Mja, KOjU Cy cacTaBHM Oeo edeKTUBHE KamaTHe cTorne
hnmHaHcujckor cpeacTBa unm obasese, yk/byveHu Cy y yTBphuBame ehekTuBHe KamaTtHe ctone. OcTtane
HakHafe ce pasrpaHuyaBajy U cpasMepHu 4eo Npu3Haje kao Npuxofd nepuoga.

OcTanu npuxoau of HakHaga v NpPoBU3Mja Ce eBUAEHTUPAjY Y TPEHYTKY npyxama ycnyra. Mpuxoam oa
HakHaga M NpoBu3Mja YK/bydyjy NpuUxode Mo OCHOBY M3BPLUEHMX ycnyra MehyHapogHor u gomaher
naaTtHoOr npomeTta, uM3gaBarba M Kopuwhera NNaTHUX KapTuua, usgaBarba rapaHuvja, akpegutuea U
ocTanux 6aHKapcKkux ycnyra.

OcTanu pacxoau off HakHafa M NPoBM3Mja Ce Yr/1aBHOM O[JHOCE HA HaKHafe Mo OCHOBY M3BPLUEHUX
TpaHcaKuuja 1 ycnyra u eBUaeHTUpajy ce y TPeHYTKY npumMatba ycnyre.

(h) Hero goburak no ocHoBy npomeHe ghep BpeJHOCTHU hpUHAHCUjCKUX MHCTPyMeHaTa

HeTto pobutak no ocHOBY npomeHe chep BpeaHOCTU (HMHAHCUjCKMX UHCTPpYyMeHaTa obyxBaTajy nobutke
yMatbeHe 3a rybuTke npoucTekne W3 TMpoOMeHe BpeaHOCTU: fepuBaTa, MpPOMeHe BpedHoCcTU
(hMHAHCUjCKMX cpeacTaBa Koja ce BpeaHyjy no doep BpeAHOCTN Kpo3 BunaHc ycnexa v gobutke ymameHe
3a rybutke npoucTtekne M3 NpomMeHe BpedHOCTM (UMHAHCUjckux obaBe3a Koje ce BpeAHyjy no dep
BPeAHOCTU Kpo3 bunaHc ycnexa.
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(e) HeTo go6utak no ocHoBy npectaHKka npusHaBarba (UHAHCUjCKMX MHCTPYMeHaTa no c¢hpep
BpegHOCTH

HeTo no6butak no OCHOBY NpecTaHKa Npu3HaBatba (IUHAHCMjCKUX WHCTPYMeHaTa no dep BPeaHOCTM
ofijHoCe ce Ha (pMHaHCMHjCcKa cpeacTea M obaBese MckasaHe no pep BPeaHOCTU Kpo3 bunaHc ycrnexa u
thep BpeAHOCT KPO3 OCTaNM pesynTar.

() AnBugeHge

Mpuxoau No oCHOBY AMBUAEHAU Ce NMPU3HAjy Y MOMEHTY NpUIMBa eKOHOMCKMX KOPUCTW of AUBUAEHAN.
[vBuaeHae cy npukasaHe y OKBUpY Mo3uLuje ocTanu NOCMIOBHU NPUXOAM.

(3) OnepaTuBHU U PUHAHCUJCKN JIN3UHT

CBa nnahatba TOKOM rofiMHe Mo OCHOBY OMepaTUBHOT /IM3UHIa, €BMAEHTMPAHAa CYy Kao TpoLlak y bunaHcy
ycnexa paBHOMEPHO MPaBOMMHUjCKM TOKOM nepuoda Tpajakba Nu3uHra. OgobpeHe cTumynauuje 3sa
JIM3UHT Ce MPU3HAjy Y OKBMPY YKYMHUX TPOLLUKOBA SIU3UHIa TOKOM Tpajatba nepuoga IM3uNHra.

MWHUManHe NU3NHr paTte 3a hMHAHCUJCKU NU3UHT ce pacnogesbyjy usMehy oMHAHCUjCKUX TPOLLKOBA U
CMarbera mnpeocTanor wusHoca obaBese 3a GUHAHCUjCKM NUSUHI. (DUHAHCUjCKM TPOLLKOBU Cce
pasrpaHuM4aBajy Ha cBe nepuoae TOKOM TpajaHba IM3UHI Nepuoaa, Tako Aa Aajy yjeaHavyeHy nepuoguyHy
KamaTHy cTony 3a npeocTanu UsHoc nM3uHr obaBsese.

) lMopeckun pacxogmn

Mopeckun pacxoau obyxBaTajy Tekyhe nopese u oanoxeHe nopese. Tekyhu nopesun n o4n0eHN nopesu
ce npuKasyjy y bunaHcy ycnexa, oCUM y MepM Y KOjoj ce ogHOCe Ha CTaBKe Koje ce ANPEKTHO NpPU3Hajy
y OKBMPY Kanutana wiv y oKkBUpy ocTanor ykynHor pesynrara.

(M) Tekyhu nope3 Ha gobut

Tekyhu nopes npeacTaB/ba ovekuBaHy obaBesy unm noTpakmpare Mo OCHOBY nopesa Ha gobut 3a
obpayyHCKM nepuop, Y3 kopuwhere nopeckux ctona Bamehux unm Koje he BaMMTUM Ha [aTyMm
u3BeLlTaBaka, ca ogrosapajyhnm kopekuyunjama nopecke obaBese U3 NnpeTxogHe roguHe.

(un)  Ognomenn nopesu

OpnoxeHu nopesu ce yTBphyjy Y 04HOCY Ha NpUMBPEMEHEe pasninke HacTane usMehy KibUroBOACTBEHMX
BpeAHOCTU UMOBUHE M obaBesa y (PMHAHCUjCKMM M3BELUTajuMa U BPegHOCTU MMOBMHE M obaBesa 3a
nopecke cspxe. Mpunukom ogpehmBarba OAN0OXKEHUX Mope3a KOpUCTe ce Nnopecke cTone 3a koje ce
ouyeKkyje Aa he 6UTK y NPUMEHN Y TPEHYTKY HacTaHKa NPUBPEMEHMUX Pa3/inka, a Ha OCHOBY 3aKOHCKMUX
nponuca Koju cy 6unun y npuMeHn Ha U3BeLUTajHN gaTyMm.

OpanoXeHa nopecka cpefacTBa U ofnoXeHe nopecke obaBese ce HeTUPAjy YKOMKO MOCTOjU 3aKOHCKO
npaBo fa ce HeTupajy Tekyha nopecka cpeactsa U Tekyhe nopecke obaBese M ofnoXKeHa nopecka
cpeacTBa U OAnoXeHe nopecke obaBese ce ofHOCe Ha Mopes Ha AobuTak Koju je HameTHyna ucTa
nopecka BnacT UCTOM NOPECKOM 06BE3HUKY UMM PA3IMYUTMM NOPeCKUM 06Be3HULMMA KOju HaMepaBajy
fAa unu usmupe Tekyhe nopecke obaBese U cpeacTBa Ha HETO OCHOBM MMM @ UCTOBPEMEHO ocCTBape
cpeacTtBa u usmmupe obasese y cBakom byayhem nepuoay y Kom ce oyekyje usmupere unu nospahaj
3Ha4ajHMX U3HOCA O/TI0KEHUX Nopeckux obaBesa unm cpegcraea.
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un) OanoxeHun nopesun (HacTaBak)

Opno)XeHa nopecka cpefcTBa ce NpusHajy 3a cBe oabuTHe NpuUBpeMeHe pasnvke U edhekTe NOpPecknx
rybutaka n nopeckux kpeguTta, Koju ce MOry NMPeHOCUTU y HapefaHe chuckanHe nepuope, Ao cteneHa fo
Kojer he BepoBaTHO MOCTOjaT onopesnBa A0OUT of Koje ce NPeHOCU Nopeckn rybuTak U KpeauTn mory
yMamwuTu. OgnoXeHa nopecka CpefcTBa Cy NpeAMeT aHanM3e Ha Kpajy CBakor u3BeLUTajHor nepvoaa u
KOpUryjy ce Ao U3HOCa 3a KOju BULLIE HUje BepoBaTHO Aa he fohu Ao peanvsauuje HeONXoaHe onopesnse
pobutn. OgnoxeHe nopecke obaBese ce NpPU3Hajy 3a CBe ornope3nBe NPMBPEMEHE pasfnke.

(uun)  Octanu nopesu n JONPUHOCH

Y cknagy ca Bamehum perynatuBama y Peny6bnuum Cp6uju, LipHoj Mopu n BocHu v XepueroBuHu
ynaHuye pyne nnahajy pasnuuute nopese v AOMNpUHOCE, Mope3 Ha AofaTy BPefHOCT, nopes Ha
kanuTanHu gobutak n gonpuHoce Ha 3apage. OBy pacxoau yk/byyeHu cy y “"OcTane pacxopge”.

(j) ., DUHAHCKHjCKM MHCTPYMEHTU" Knacudukaumja n meperbe hMHAHCUjCKUX cpeacTaBa U ob6aBesa -
MCOMU 9

DUHAHCUjCKN UHCTPYMEHTU

DOUHAHCHNjCKMUM MHCTPYMEHTOM Ce cMmaTpa CBaku YroBop KOjUM HacTaje PMHAHCUjCKO CPeAcTBO UIu
humHaHcHujcka obaBesa, Y3 UCTOBPEMEHO HacTajatbe (hMHAHCUjcke obaBese, OAHOCHO (hUHAHCUjCKOT
cpeacTBa Tpehux nuua.
duHaHcuHjcka cpeacTaa

DuHaHCMjCKO CPeacTBo je cBako cpefcTso Koje je:

- roTOBMHaA,

- WHCTPYMEHT KanuTana gpyror npaBHOr n1ua,

- YroBOPHO NpaBo 3a NpMMaHe rOTOBUHE UMM HEKOT ApYror oMHAHCUjCKOT CpeacTBa o Apyror
npaBHOr Mua,

- YroBOpPHO MpaBO 3a pa3MeHy (UHAHCUjCKMX cpeacTaBa MM uHAHCUjcKux obaBesa ca
APYTMM MPaBHUM NTMLEM, MO YCNOBMMA KOjU CY NMOTEHLMUjaNHO NOBO/bHHU,

- YyroBop Koju he 6utM nnn moxxe 6GUTU NSMMPEH MHCTPYMEHTMMA COMCTBEHOI KanuTasna u Koju
je HegepuBaTHM, a 3a koju uynaHuua pyne jecte nam moxe 6utu y obasesu ga npumu
npoMeH/bMB 6p0j MHCTPYMeHaTa CONCTBEHOr KanuTtana,

- YyroBop Koju he 6utv nnn moxxe 6GUTU NSMMPEH MHCTPYMEHTMMA COMCTBEHOI KanuTasna u Koju
je pepuBaTHU, a Koju he BUTK UM MoXKe 6UTU U3MUPEH OpYyraynje Hero pasmMeHoM hukcHor
M3HOCA rOTOBUMHE WAM ApYyror ¢puMHaHCUjckor cpeacTBa 3a (uMKCHM 6poj MHCTpyMeHaTa
COMCTBEHOI Kanutana.

PuHaHcujcke obaBese
®uHaHcujcka obaBesa je cBaka yrosopeHa obasesa:
- [a UCMOPYYM FOTOBUHY UM APYro PMHAHCUjCKO CPeaCcTBO APYroM MPaBHOM nuuy,

- [a pa3sMeHn (PMHAHCHjCKe MHCTPYMEHTe ca APYrMM NpaBHWUM SIMLEM NOA YC/I0BUMA KOjU CY
MOTEeHLMjaNTHO HEMOBOSbHMU.
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(j) ., DUHAHCKHjCKM MHCTPYMEHTU" KnacuduKaumja nu Mmeperbe (hPMHAHCUjCKUX cpeacTaBa U ob6aBesa -
MC®U 9 (HacTaBak)

MpaBuna npoueruBatba UHAHCUjCKMX UHCTPYMEHaTa

Ca acnekTta knacudwmkauuje m mMepewa, MCOU 9 yBoanm HoBe KpuTepujyme 3a Knacudukauujy
chUHaHCHjCKMUX cpefcTaBa, 0CUM BAaCHUYKUX UHCTPYMeHAaTa U fepuBaTa, Koju ce 3acCHMBAjy Ha NpPoLeHn
MOC/IOBHOI  Mofena YynpaB/bakba KOHKPETHUM  (DUHAHCUjCKMM  CcpeAcTBMUMA W YrOBOPHUM
KapakTepucTukama HoBYaHMX TOKOBa (PMHAHCUjCKMX MHCTPYMeHaTa.

duHaHcHjcka cpeacTea

Fpyna BpLIM NpOUEHY UWbeBa MOC/OBHUX Mofernia 3a ynpaB/bame (bMHaHCVIjCKVIM cpeactBMMa Ha
I'IOpT(bOl'IVIO HUBOY, 6y1:|yhu fla oBakKBa NpoueHa Ha Haj60fb|l| HAa4YMH OC/NMKaBa Ha4uMH ynpaB/baka
NOCMOBHUM aKTUBHOCTMMA U HAYMNH U3BELLUTaBatba PyKOBOACTBA.

Knacudukaumja hMHaHCHjCKMX CpefcTaBa Ce 3acHUBa Ha NpuMMeHuM ofdroBapajyher nocnoBHoOr Mogena
3a ynpae/batbe (OUHAHCUJCKMUM CPeACTBMMA M WUCMYHEHOCTM TecTa KapakTepucTUMKa YroBOPEHMX
HOBYaHUX TOKOBA.

MocnoBHM Mopen ogpehyje Aa v HOBYaHM TOKOBM MPOM3/1ase U3 NPUKYM/bakba YroBOPEHUX HOBYAHMX
TOKOBa, Npofaje chnHaHcujckor cpeacTBa unm oba. MNMocnoBHM Mogen 3a knacucukaumjy hMHaHCUjCKUX
cpepcTtaBa ce ogpehyje Ha oaroBapajyheM HUBOY arperupara.

NcnyHweHOoCT TecTa KapakTepUCTMKa YroBOpeHUX HOBYaHMX TOKOBA NogpasymeBa a ce HOBYaHU TOKOBU
cacToje UCK/by4mBo of niahama rnaBHULE U KamaTa Ha npeocTtany rnaBHuuy (SPPI kputepujym).

®uHaHcumjcka cpeacTBa ce Mory knacudukosaTtu y cnegehe kateropuje:

e (hbMHaHCHjCcKa cpeacTBa BpeaHOBaHa No aMopTU3oBaHOM TpoLiKky (AC)

e (hMHaHCHjCcKa cpeacTBa BpegHoBaHa no ¢ep BpeaHoOCTN kpo3 bunaHc ycnexa (FVTPL)

e (hMHaHCHjcka cpefcTBa BpegHOBaHa Mo chep BPegHOCTM KPO3 OCTasiM YKYMHWU pesyntaT ca
npu3HaBakeM Kpo3 bunaHc ycnexa - ,recycling” (FVOCI)

e (hMHAHCKUjCKa cpefcTBa BpegHoBaHa Mo ¢hep BPeAHOCTU KPO3 OCTanM YKymnHM pesyntat 6es
npusHaBara Kpo3s 6unaHc ycnexa (FVOCI)

Y cknagy ca knacudhukaumjom cpeactaBa U3 npeTxogHor ctaBa, Fpyna kateropusyjy cBe nnacMaHe u3
CBOr NopTchonmna Koju ce ogHoce Ha:

e Kpegute u noTpaXKmMBarba Kao HefgepuBaTHa pUHAHCUjCKa cpeAcTBa ca (UKCHUM wUnu
oapeavMBUM oTM/iIaTaMa Koja HUCY KOTMpaHa Ha akTUBHOM TPXKULUTY U Koje Fpyna He HamepaBa
fa npoaa y KpaTKkoM pokKy,

e XOB Koje ce BpepgHyjy no c¢ep BpegHOCTM Kpo3 6unaHc ycnexa Koje npeactaB/bajy
WHCTPYMEHTE CTeYeHe Yy CBPXY OCTBapuBara fo6utv no oCHoBY hyKTyauuje LeHa u Mapxe.
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(j) ., DUHAHCKHjCKM MHCTPYMEHTU" KnacuduKaumja nu Mmeperbe (hPMHAHCUjCKUX cpeacTaBa U ob6aBesa -
MC®U 9 (HacTaBak)

e XapTuje o BpeHOCTHU, Koje 06yxBaTajy AyMHUYKe Xapuje o BPeAHOCTU U BNAaCHUYKe XapTuje
oA BpeaHOCTU (MHCTPYMeHTe KanuTana):

» [yMHuuke xapTuje of BpPeAHOCTU YyK/by4yjy ob6Be3HMLE U NMPEeHOCUBE CeKjypuTM3OBaHe
WHCTYMeHTe pfyra, [ApMaBHe 3anuce, 6narajHuyke 3anuce, KomepuujanHe 3anwuce,
ceptucumkaTte o genosunty, baHkapcke akuente, cybopamHupaHe obBe3HuULe u gpyre CiMyHe
OYMHUYKe XxapTuje of BpeAHOCTU KojuMa ce Tpryje Ha (PUHAHCUjCKUM TPXKULLTUMA.

» BnacHuuYke xapTuje o BpeQHOCTU YK/byuyjy akuuje Koje npeAcTaB/bajy yaeo y kanurtany
akUMoHapcKor ApyLwTBa U 3aMeH/buBe 06Be3HMLe Koje umaoly, nog ycnosmuma yTBpheHum
o4/lyKOM O uM3faBamy, Aajy MpaBo Ha 3aMeHy 3a obuyHe akuuje gpywwTBa. BnacHuuke
XapTuje of BpeAHOCTM (MHCTPYMeHTUM Kanutana) cy cBuM obnuum ydvewha y kanutany
nNpaBHUX N1La 3a Koje NOCTOju HaMepa ApXarba y HeoapeheHOM BpeMeHCKOM rnepuoay, Koju
mory 6utn npogaTtu 36or notpebe 3a NMKBMAHOLWIRY MAK ycneq NpoMeHe KaMaTHUX cTona,
[AEBU3HUX KypCeBa WK TPMULLHUX LeHa.

» WHBecTuumje y 3aBMCHA MpaBHa nuua koja 06e36ehyjy KOHTPOny, ogHOCHO npeko 50%
ynpaB/baykux npaBa v MHBECTULMje y NpUAPYMeHa npaBHa nuua koja o6esbehyjy og 20%
0o 50% ynpaB/bavykux npasa u

o @uHaHcujcke gepuBaTe Koju obyxsaTajy forward u swap TpaHcakuuje.
Knacudukaumja n mepeme

Ca acnekrta knacudumkauuje M Mepera, HOBM CTaHOApAHU 3axTeBanu Cy [da ce cBa (YMHAHCUjCKa
CpefcTBa, OCMM B/IAaCHUYKUX MHCTPyMeHaTa M AepuBaTta, NMpouekyjy Ha OCHOBY MOC/IOBHOI Mopgena
ynpaB/batba KOHKPETHUM (HUHAHCUjCKUM CpeACcTBMMA U YTOBOPHUX KapakTepPUCTUKA HOBYAHMX TOKOBA
WHCTPYMeHaTa.

Y cknapy ca MCOW 9 ctaHpappoM dmnHaHCKMjcKka cpefcTBa ce knacudukyjy y cknagy ca jegHum of
HaYMHa BpegHoOBaHba: Mo aMOPTU30BAHOj BPeAHOCTH, thep BpegHoCTU Kpo3 BunaHc ycnexa (FVTPL), cep
BpegHocTn Kpo3s ocTanu pesyntat (FVOCI). Ctangapa enumuwle noctojehe kateropuje no MPC 39
.[pusHaBare M ogMepaBame"”, U TO (PUHAHCUjCKa CpeAcTBa Koja ce apme Ao gocneha, Kpeautu u
noTpaxmBama U pUHAHCKjCKa cpeacTBa PaCcnonoMmnBa 3a Npoaajy. BnacHMYKM MHCTYMEHTH, Yy nua Koja
HUCY 3aBUCHA, a KOjuU Ce He ApMe pagu TProBuHe MOry ce knacudukoBaTuM Kao cpefcTtBa 4uja ce
BPeAHOCT npoueryje no dep BpegHOCTM KPo3 ocTanu pesyntat, 6e€3 HakHagor peknacudukoBarba
pobutaka n rybutaka kKpos bunaHc ycnexa.

MHnumjanHo, hMHaAHCUMjCKO cpeacTBO ce BpepHyje no chep BpegHOCTU, yBehaHOj 3a TpaHCakuuoHe
TPOLLKOBE, OCUM Y Cnyyajy (hMHAHCUjCKUX cpeacTaBa Koju ce BpefdHyjy no gep BpegHoOCTH Kpo3 BunaHc
ycnexa (FVTPL) kop Kojux ce HaBefeHU TPOLLKOBM NPU3Hajy Kpo3 TpoLlak y bunaHcy ycnexa.

DuHaHCKjcKo cpeacTBo Ce BpeaHyje No aMmopTU30BaHOj BPeAHOCTU YKOIMKO HUje HazHauyeHo kKao FVTPL
n ucnymwasa cnepehe Kputepujyme:

*  UWb NOCNOBHOI MOE/a fApXaHba PUHAHCM]CKOT CPEeACTBA je NMPUKYN/bathe YroBOPEHUX HOBYAHUX
TOKOBa U

s YroBOPHMW YC/I0BU PMHAHCUjCKOT CPeCcTBa [10BO/e 10 HOBYAHMX TOKOBA KOjU NpeacTaB/bajy camo
nnahatba rnaBHULIE U KamarTe.
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(j) ., DUHAHCKHjCKM MHCTPYMEHTU" KnacuduKaumja nu Mmeperbe (hPMHAHCUjCKUX cpeacTaBa U ob6aBesa -
MC®U 9 (HacTaBak)

OyXHUYKN MHCTPYMeEHTU ce BpeaHyjy kao FVOCI caMo yKONnKo cy ucnyrweHu cnegehu Kputepujymm u
MCTN HUCY Ha3HayeHu kao FVTPL:

* UWb MOC/MOBHOI Mofena ApMarba (UHAHCUjCKOr CPeAcTBa je NpUKYyM/bakba YroBOPEHUX
HOBYaHUX TOKOBA M Npopaaja, u

*  YroBOPHM yCNoBM (hMHAHCMjCKOI CpefcTBa [0OBOAE [0 HOBYAHMX TOKOBA KOju MpeacTaB/bajy
camo nnahama rnaBHuUe U kamare.

HakHapgHo, nobuum unm rybuum no ocHoBy mHaHcujckux cpeactasa FVOCI hie 6uT npusHaTi Nnpeko
ocTasior pesysrata, OCMM 3a NpMxofde uan pacxoae no ocHoBy ob6esBpehera huHaHCUjcKMX cpeacTasa
M KYPCHUX pasnuka, Ao TPeHyTKa Kaga npecTtaHe npusHaBare (OMHAHCUjCKOr cpefcTBa UM Kafa ce
peknacucukyije.

Kaga npecTtaHe npusHaBame hMHAHCUJCKOT CpeacTBa, KyMynaTUBHU gobutak unu rybutak koju je
NPeTXo4HO NPU3HAT y 0CTasoM pe3ynTaTy ce peknacudukyje U3 kanutana y bunanc ycnexa. Kamata
obpayvyHaTa npumeHoM echeKkTMBHE KamaTHe cTone ce npusHaje y bunaHcy ycnexa.

MC®OW 3axTeBa Oa cBa (hMHAHCMjCcKa CpeAcTBa, OCUM [epuBaTa U MHCTpyMeHaTa kanutana, 6yay
aHanM3upaHa Kpo3 KoM6MHaLUKjy NOCNOBHOM Mofera ynpaB/batba (PUHAHCUJCKUM CPEeICTBOM Ca jefiHe, U
KapakTepucTMkama yroBopeHMX HOBYaHMX TOKOBA Ca ipyre CTpaHe.

pyna je npucTynuna aHanu3u NOCMOBHMX MOAEeNa Ha HMBOY nopTdonua GUHAHCUjCKUX cpepcTaBa.
Pa3smaTtpaHe cy nocTtojehe nonntuke u cTparerunje BesaHe 3a noptdosma Kao U NpUMeHa UCTUX Y NPakcu.
Takohe, pasmaTpaHe Ccy MHhopMaLmje 0 HA4YNHY OLEeHe M u3BeLUTaBakba o0 nepcopmaHcama nopteonuma,
MHchopMaLmje o pusMUMMa Koje yTuiy Ha nepdopmaHce noptdosiva u kako ce mbuma ynpasmba. Ocum
TOora, carnefaHu cy yJecTtanoct, obum n BpeMeHCKU TpeHyTak npogaje hUHAHCUjCKUX cpefdcTaBa y
NPOTEKIMM Mepuoamma, passiosy 3a Npoaajy kao M MIaHoBM O NMpoaaju hMHAHCUjCKUX cpeacTaBa Yy
6ynoyhem nepuogy.

Mpunukom npouerunBarba Aa /M YroBOPeHN HOBYaHM TOKOBM NpefcTaB/bajy camo nnaharbe kamate u
rnasHuue, Fpyna je pasmaTtpana yroBopeHe ycnoBe (OUHAHCUJCKUX MHCTPYMeHaTa 1 fa /i UCTU cagpke
ognpenbe Koje 6u Morne nNPOMEHWUTM BpPeMe WM U3HOC YroOBOPEHUX HOBYAHUX TOKOBA, a Koje 6u
pesyntupane y dep BpeaHOBaky MHCTPyMeHaTa. AHanuM30M je 3akK/by4YeHO [a He MocToje KpeauTHU
npousBoan BaHke umju yroBopHM yC/noBM He OoBofe A0 HOBYAHMX TOKOBA KOju MpeAcTaB/bajy camo
nnahara rnaBHUUE W KamaTe Ha CTakbe rNaBHULUE Ha oppeheHe pgaTtyme, a Koju 6u 3axTteBanu
BpeaHoBaHe no dep BpegHOCTH.

PesynTaTu MHUUMjanHe NpoLeHe yKasanu cy aa:

e Kpeautu u nnacmanu gatu knnjeHtuma n 6aHkama n y cknagy ca MCOMU 9 ce npoueryjy n garne
Kao uy cknagy ca MPC 39, no amopT1soBaHoj BpeaHOCTH;

e  (DUHAHCUCKN MHCTYMEHTU KojuMa ce TPryje U vvja ce BpeaHoCT npoueryje no gep BpegHoCcTH
Kpo3 BunaHc ycnexa u gare ce npoueryjy Ha UCTU HaUMH;

e [yXHUYKWN MHCTYMEHTU KNacumnkoBaHN Kao pacnonoXmBu 3a npoaajy y cknagy ca MPC 39 ce
y Hajsehoj Mepu npouerbyjy no chep BPeaHOCTU KPO3 OCTanu pesynTar.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHMX MO/TUTUKA (HacTaBak)

(j) ., DUHAHCKHjCKM MHCTPYMEHTU" KnacuduKaumja nu Mmeperbe (hPMHAHCUjCKUX cpeacTaBa U ob6aBesa -
MC®U 9 (HacTaBak)

Y3umajyhu y o63up npupoay obasesa Mpyne, payyHOBOACTBO PUHAHCUjCKMX 06aBe3a je UCTO Kao U Y
cknapy ca 3axteBuma MPC 39. BaHka HeMa ¢hmHaHcujcke obaBese Koje ce npoueryjy kao FVTPL u
Hema Hamepy Aa To yunHu. CnpoBefeHa aHanusa He ykasyje fa nocTtoje MaTepujanHu ecekTn 3axTeBa
MC®W 9 y norneay knacucdukauyumje hpuHaHcujckux obasesa.

O6e3Bpehern-e hUHAHCHjCKMUX cpe[cTaBa

Y cknagy ca MCOWU 9, meTtoponoruja 3a o6esBpehere ce 3Ha4YajHO Mena, U 3amemyje ce npuctyn MPC
39 peanusoBaHor rybutka, ca npuHuyunom byayher ouekuaHor rybutka (ECL) Kpo3 yk/byumBarbe
yTuLaja oYeknBaHoOr KpeTarba MakpoeKOHOMCKMX Bapujabnu Ha 6ygyhe kpeTawe BepoBaTohe ryburka
Ha 6asu cTaTUCTUYKKM AoKasaHuMx MeRysaBucHocTu. O6padyH TpowkoBa obe3Bpehera 3a oYekmBeHe
rybuTtke ce BpLUM 3@ CBa NOTPaMuUBara U Apyre AyMHUYKe MHCTYMEHTE KOju Ce He npouekrbyjy no cep
BpeAHOCTU Kpo3 BunaHc ycnexa, yk/by4vyjyhu n Heonosvee obaBese u usgate rapaHuyumje. TpOLLIKOBM
obesBpehera 6asupajy ce Ha OYeKMBaHOM KpeguTHOM TybuTKy y cknagy ca BepoBaTHOROM
Hensmmper,a obaBesa y HapefgHux 12 mMeceuu, OCUM Yy CNyyajy Kaga NocCTOju 3HA4YajHO MoropLlarbe
KPeAuTHOr pu3MKa y OOHOCY Ha TPeHyTak MHUUMjasiHOr mnpusHaBakba, kaga ce npoueHa KpeauTHUX
rybutaka Bpwm Ha 6a3m BepoBaTHOhe HensMupera obaBe3a 3a Nepuof MMBOTHOI BeKa MHCTYMEHTA.

pyna je pecmHUcana Kputepujyme 3a cBpcTaBare PUHAHCUjCKUX UHCTPYMeHaTa y HuBoe 1, 2 n 3y
3@aBMCHOCTU o cTeneHa noBehara KpeaUTHOT pU3MKa o MOMEHTa UHULUMjanHor npu3HaBama. MNMpegmer
knacudukaymje cy MHAHCUjCKU MHCTPYMEHTU KOju Ce BpefHyjy Mo aMOPTU30BaHOj BPeOHOCTU Kao U
(hMHaAHCUjCKM MHCTPYMEHTU KOju Ce BpedHyjy no dep BPeAHOCTU KPO3 oCTasnv pesynTar.

CermeHT 1

TpowkoBu obesBpeherba PUHAHCUjCKMX MHCTPYMEHATa, Kod KOjux ce He cMmaTpa Aa NMocToju 3Ha4ajHo
noropLuakbe KpeauTHOr pu3nka, cy o6pavyyHaTi Ha OCHOBY 12-MeceyHuX odekuBaHux rybutaka (ECL) y
cknagy ca MCOU 9. Y CermeHT 1 yk/by4yeHe Cy u u3noxeHoctn npema Peny6bnvmum Cpbuju, HapopgHoj
6aHuM Cpbuje u gpyre M3N0KEHOCTU ca NoHAepoM KpeguTHor pusmka O, y cknagy ca Ognykom o
afjlekBaTHOCTU Kanutana 6aHke, M3y3eB M3M0MEHOCTU MO OCHOBY obaBe3He pesepBe U CAUYHUX
N3M0MEHOCTH.

CermeHr 2

CBM (PUHAHCUJCKM UHCTYMEHTM KOO KOjuX je peanusoBaHO MoOropliare KpeauTHOr pusMka
KnacucumkoBaHum cy y CermeHT 2 u TpowKkoBu obesBpehera obpayyHaTM Ha OCHOBY OYEKMBAHUX
rybutaka 3a Lieo MMBOTHU BEK UHCTPYMEHTA.

Fpyna pasmaTtpa ga v NOCTOjU 3HAYajaH pacT KpeauTHOr pusmka nopeherem life time BepoBaTHOhe
HensMmMper,a of MHULUMjanHor npusHaBakba CPeACTBA Y O4HOCY Ha PUSUK HEM3MUPEHba Ha Kpay CBaKor
usBeLUTajHor nepuoga. Npema MHTepHOj nonuTuum Fpyne, 3HaYajHUM noBehakeM KpeauTHOr pusKKa
cmaTpa ce pouma of 31 go 90 gaHa, pecTpyKkTyupame KivjeHTa, KnnjeHTn Ha watch nucTu.
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CermeHrt 3

Kao n y cknagy ca MPC 39, hMHAHCUjCKM MHCTPYMEHTU CY YK/byyeHu y CermeHT 3, y cnydajy Kaga
noctoju objekTnBaH Aokas obe3Bpeherba U HemMa NpoMeHe obyxBaTa kpeauTa KNacUUKOBAHUX Y
HaBe4eHW CermMeHT, y3 yBoheme BULLIECTPYKUX cueHapua Hannate. O6bpayyH obesBpehera Ha
MHAMBMAYA/THOj OCHOBU hie ce HAacTaBUTU MO UCTOM MPUHLMUNY.

lpyna je y npoueHy o4YeKUBaHUX KpeauTHUX rybutaka (ECL) yk/byuuna u uHcopmalmje o oYeKMBaHUM
TPEeHAOBMMa MaKpOEKOHOMCKMX NapaMeTapa 3a HapeHe Tpu roaunHe, a 3a Koje je yTBpheHa CTaTUCTUYKK
3Ha4ajHa 3aBUCHOCT.
Byayhu ga pasnmunti HuBom obesBpehera MMajy 3a pesynTaT pasnnymTe HaunHe obpayyHa oYeKMBaHMUX
KpeauTHUX rybutaka, Mpyna je passuna meTtogonorujy u obpavyHana napaMmeTpe pusuka y cknagy ca
3axTeBuma MCOMU 9.

Ecdbekart npee npumeHe MCOWU 9 Mpyna je 01.01.2018. roguHe eBuaeHTApana Ha TepeT HepacnopeheHe
[o6bUTU U3 paHUjux roguHa U Ha TepeT PerysiaTopHUX pe3epBu M3 [OOUTU y Ckaagy Ca 3aKOHCKOM
perynatuBom jegHe 4navuue. pyna Huje Kopurosana ynopefHe rnopaTke 3a npeTxogHe rogvHe no
OCHOBY MPOMEHA Koje ce ofHOCe Ha knacudukauujy u BpeaHoBame kao U obesspehere. pyna je
pasnvMKy y KHUrOBOACTBEHMM BpeAHOCTMMAa (HUHAHCUjCKMX CpPeAcTaBa Koju MPOUCTUYY U3 MPUMeEHe
MCOW 9 npusHana y okBuMpy kanutana Ha aaH 1. jaHyapa 2018. roguHe.

(Mun) lNpecTaHak npu3HaBaHa

Fpyna npecTaje ca npusHaBakeM (PUHAHCUjCKOr CpeacTBa Kafga YroBOpHA MpaBa Hag FOTOBUHCKMM
TOKOBMMaA BE€3aHWM 3a CPefCTBO UCTEKHY, WK kKagda Mpyna TpaHCcakLuujoM npeHece cBa CYLUTUHCKa npaBea
M KOPUCTM Be3aHe 3a B/IaCHULITBO Hag (PMHAHCUjCKUM CPeACTBOM UM ako TpaHcakuujom Mpyna HUTK
npeHece HUTK 3aApMM CBa CYLUTUHCKA NpaBa Be3aHa 3a BNACHMLUTBO, afiM He 3aApMaBa KOHTPONy Hap
thuHaHcujcknm cpegctBoM. CBO B/IACHULUTBO Hap MNpPeHeCeHUM (OUHAHCUjCKUM CpeacTBOM  Koje
ncnyHasa yc/oBe 3a npecTaHak npusHaBama Koje je Mpyna cTBopwuia Wam 3agpMmasa NpusHaje ce Kao
3acebHO cpencTtBo unu obaBesa y M3BeLWTAjy O (MHAHCUjCKOj nosuuuju. MpuiMKoM npecTaHka
npusHaBatba (UHAHCUjCKOr CpeacTBa, pasnunka wusMely KeWUroBoACcTBEHe BpegHoOCTU  (unu
KHbUIrOBOACTBEHE BpedHOCTU fena cpeacTtBa Koju je npeHeT) u 36upa npuM/beHe HadokHage
(yk/mbyuyjyhu HoBa cpefcTBa Koja cy HabaB/beHa yMatbeHa 3a HoBe npeyseTe o6aBese), Kao U 36MpHM
gobuum mnu rybuum Koju cy npeTxogHo NMpU3HaTM Yy U3BELUTajy O YKYNMHOM pe3ynTaTty, NpusHajy ce y
6unaHcy ycnexa.

pyna obaB/ba TpaHcakuuje No Kojuma BpLUM MPEHOC CpeacTaBa NMPU3HATUMX Y CBOM BuNaHCy CTama,
Mafa 3apMaBa CBe WM CYLUTUHCKU CBe pU3MKEe U KOPUCTU WM HUXOB €0 Of NPeHeceHnx cpeacTaBsa.
AKO ce CBM WM CYLUTUHCKM CBU pU3MLM U KOPUCTU 3aApMaBajy, OHAA He [onasu [0 npecTtaHka
npusHaBara cpefcTsa. [MpeHoOC cpefAcTaBa ca 3agpMaBakbeM CBUX WKW CYLUTUHCKUM CBUX PU3UKA U
KOPUCTU YK/byuyje, Ha MpUMep, TPaHCakuuje NoOHOBHOr OTKyna.

Kopa TpaHcakuymja y kojuma pyna, HUTU 3agpMaBa, HATU MPEeHOCU CYLLUTUHCKU CBe pU3MKe U KOPUCTU of
B/IaCHULUTBA Haf chMHAHCUjCKMM CpeiCTBOM U 3aApMaBa KOHTPO/y Haf cpeacTBoMm, Mpyna HacTae/ba aa
npu3Haje cpeacTBo y MepU Y KOjoj ce HheHa NOBE3aHOCT ca CPeACTBOM HacTaB/ba, a Koja ce oapehyje Ha
OCHOBY H€HE M3/10EeHOCTU NPOMEeHaMa y BPeAHOCTH NpeHeceHor cpeacTsa. pyna BpLUM UCKHbUKEHE
obaBe3e kafa je obaBesa MaMMpeHa, YKMHyTa WK Kafaa je npeHeTa Ha gpyrora.
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(mB) Hetupare

®uHaHcumjcka cpeacTBa u obaBese ce HeTUPAjy, @ HETO U3HOC Ce NpuKasyje y usBeLuTajy o (OMHaAHCUjCKOj
nosuumju camo kapga Mpyna nma 3akOHCKO MpaBo fa HeTUpa npusHaTe U3HOCE U Kaga MMa Hamepy aa
n3mMupu obaBese Ha HETO OCHOBM W/ ja UCTOBPEMEHO peanusyje cpeacTBo U usMmupu obasesy.

Mpuxoam v pacxoam ce Uckasyjy Mo HeTo MPUHLMMY CaMo y C/lyYajeBuMa Kafa je To [103B0/beHO npema
MCOW unu 3a npuxoae n pacxofe Koju HacTajy Mo OCHOBY rpyrne C/IMYHUX TPaHCaKLMja, Kao LUTO CY TO
TpaHcakuuje koje Mpyna UMa rno oCHOBY TProBatba.

(k) loToBMHa M roTOBMHCKU eKBUBAaJIEHTH

FOTOBMHA UM FOTOBUMHCKU €KBMBANEHTU o6yxBaTajy roToBMHY Yy 6narajHu, cpefAcTBa Kog LEHTpasnHux
6aHaka Kojuma ce MOoXe HeOorpaHW4YeHO pacrnosaraTi U BUCOKO NIMKBMAHY (DUHAHCUJCKY aKTMBY ca
pocnehem kpahum of 3 mMeceua, MasMM pU3MKOM MPOMeHe BPedHOCTU, @ Koja Ce KOpUCTe of CTpaHe
BaHke 3a ynpaB/batbe KpaTKOPOUYHOM IMKBUAHOLLRAY.

HoBuaHa cpeacTBa ce Bofe Mo aMOpTU30BaHOj BPeAHOCTM y BUNaHCy cTakba.

) HekpeTHuHe n onpeMa

(M) lMpu3HaBar-e n BpegHOBaH-e

MoyeTHO Mepere HEKPETHUHE U onpeMe BpLUM ce Mo HabaBHOj BPEAHOCTM UK MO LEHM KOLLTahba.

HabaBHa BpeaHOCT yK/byuyje usgaTke Koju ce AMPEeKTHO MOry npunucaTtu Habasuu cpeacTea. KynrbeHu
cohTBEP KOjM je cacTaBHM €0 HEONXOoAaH 3a hyHKUMOHANHy ynoTpeb/bMBOCT onpeMe, Kanutanusyje ce
Kao feo Te onpeme.

HakoH noyeTHOr npusHaBama, ONMpeMa ce BpegHyje no HabaBHOj BPeAHOCTM YMarbeHOj 3a YKYMHY
aKyMy/niMpaHy aMopTu3aumjy U yKynHe akymynupaHe rybutke ycnen cMarbera BpeqHOCTH.

HakoH no4yeTHOr npusHaBakba, HEKPeTHWHe ce BpefAHyjy Nno peBanopu3auMoOHOM WM3HOCY, KOju
npeacTae/ba HUXOBY hep BpeAHOCT Ha AaTyM peBanopusauuje yMaktbeHy 3@ HakHagHy akKyMynupaHy
aMopTu3auunjy U HaKHagHe akyMynupaHe rybutke 36or ymamera BpegHocTu. PeBanopusayuja ce BpLum
OOBO/bHO pefoBHO, Kako 6u ce o6esbeanno ga ce KMroBoACcTBEHA BPeAHOCT 6UTHO He pasnukyje of
BpeAHOCTU A0 Koje 6u ce goLuno kopuwherweM chep BpeAHOCTU Ha KPajy U3BeLUTajHOr nepuoaa.

Kaga genoBu HeKpeTHUHE WM onpeMe UMAjy pasnnuute KOpUCHe BeKOoBe Tpajatba, OHU ce Bofe Kao
3acebHe cTaBke (rMaBHe KOMMOHEHTE) onpeme.

Oo6uum nnm rybuuym Hactanu otyhereM HeKpeTHUHA M onpeme yTBphyjy ce Kao pasnuka usmehy
BPEeAHOCTU OCTBapeHe HWXOBOM MPOAAjOM U HUXOBE KHUFOBOACTBEHE BPedHOCTU U UCKasyjy ce y
OKBUpY OCTanMX NpMxofa Unm pacxopa.
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) HekpeTHuHe n onpemMa (HacTaBak)
(mn) HakHagHu TpoLuKoBU

TpOLLKOBU 3aMeHe CacTaBHOI flefla HeKOr OCHOBHOI CPe[CTBa MPMU3Hajy ce Kao [e0 KHUroBoaCTBeHe
BPeAHOCTM TOr OCHOBHOI CPeACTBa YKO/IMKO je BepoBaTHO Aa he ce 6yayhe eKOHOMCKe KOpUCTU
noBe3aHe ca TUM CacTaBHUM [1e/I0M MPUANUTK Y YnaHuLy Fpyne u ako ce LeHa KOoLUTarba Tor fiena MoXe
Nnoy3aaHo usMepuTh. KirbMroBoCTBEHa BPEeAHOCT 3aMetbeHOr [1e1a Ce UCKHUMaBa. TPOLLIKOBW pefoBHOr
cepBuCMparba HEKPETHUHE U onpeMe ce MpusHajy y bunaHcy ycrnexa Kafga HacTaHy.

(Mumn) AMopTu3aumja

AMopTu3aumja ce npusHaje y bunaHcy ycnexa y jeAHakum rogulbbUMM M3HOCMMA TOKOM MpoLeHeHor
BeKa Tpajatba AaTe CTaBKe HEMOKPETHOCTU, MOCTPOjera n onpeme, 6yayhu ga ce Ha Taj HauMH Hajborbe
opa)aBa o4YekMBaHa MOTpoLHa ynoTpebHe eKkOHOMCKe BpeaHOCTU cagpiaHe y cpeactey. Cpeactea
y3eTa Ha /I3UHI ce aMOpTU3yjy TOKOM nepuoaa NM3nHra Uam KOPUCHOr Beka CpefAcTBa, Y 3aBUCHOCTU
Koju je nepuop Kpahu.

Mpumer-eHe cTone amopTusaumje y Tekyhem n npetxogHoMm obpavyyHCKoM nepuoay cy:

MpoueH-eH KopUcTaH Bek

Onwuc (y rogMHama) %
paheBUHCKKN 06jeKTu 40 2.50%
KomnjyTepcka onpema 4 25.00%
HamewwTaj n octana onpema 2-15 6.70%-50.00%
Ynarawa Ha TyhuM OCHOBHUM cpeAcTBMMa 1-235 4.25%-86.20%

MeTog amopTusauuje, KOPUCHMU BEK U pesnayasiHa BpeaHOCT ce NpouekYjy Ha Kpajy CBaKOr U3BeLUTajHOT
nepuofa u kaga je To noTpebHO BPLUK Ce HMXOBA KopeKuwuja.

TpOLLUKOBK oipXaBakba CpefcTaBa ce NpMU3Hajy y 6unaHcy ycnexa 3a nepuos y KOMe HacTaHy.
(D) HemartepujanHa ynarama

HemaTtepujanHa ynarawa ce BpefHyjy no HabaBHOj BpeAHOCTM WM LEHM KOoLTakba yMareHO] 3a
amopTu3auujy n rybutke ycneg obesspehema.

HakHagHM TPOLLKOBYM MO OCHOBY yfnararba y HemaTepujasiHa ynarakba ce Mory KanutanusoBaTu camo y
cnyvajy kapga ce Mory oyekmsatu nosehaHe 6ygyhe eKOHOMCKe KOPUCTU of CpedcTBa Ha Koje ce OHMU
oaHoce. CBM oCcTanu TPOLLKOBM NpefAcTaB/bajy pacxof nepuoaa y KojeM cy HacTanm.

AmopTusaumja ce npukasyje y bunaHcy ycnexa y jegHakum roguilbuM M3HOCMMA TOKOM MPOLEeHeHOor
BeKa Tpajarba gaTe CTaBke HeMaTepujanHux ynaramwa, 6yayhu ga ce Ha Taj HauMH Haj6osbe ogpa)kaBa
oyeKMBaHa NnoTpoLUHa ynoTpebHe eKOHOMCKe BPpeQHOCTU cagpXaHe y cpeacTty. MpouereHn KOPUCHU
BeK HemaTtepujanHux ynararwa usHocu og 3 go 10 rogmMHa, oqHOCHO aMopTU3aUMOHe cTorne ce Kpehy y
pacnoHy og 10.00% go 33.34%.

MeTon amopTusaLmje, KOPUCHU BEK 1 pe3nayanHa BPeAHOCT Ce NpoLietbyjy Ha Kpajy CBakor u3BeLuTajHor
nepuofaa 1 Kafa je To noTpe6HO BPLUK Ce HKUXO0Ba Kopekuuja.
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(M) MHBecTULMOHE HEKPeTHUHEe

MHBeCTULMOHE HEKPETHUHE NpeacTaB/bajy HEKPETHUHE Koje ce ipXKe Y Wby ocTBapuBatba NpUXoaa of
3aKyMHWUHE WM nopacTa BPeAHOCTU KanuTtana wim y obe cBpxe, a He 3a Mpoaajy y peaoBHOM TOKY
nocnoBaktba WM 3a Kopuwhere Yy mnpousBodtbM unuM Habasuu pobapa wauM ycnyra wunum vy
aAMUHUCTPATMBHE CBpXe.

WHUuMjanHo BpeaHoBare UHBECTULMOHUX HEKPETHUHA ce BPpLUKM Mo HabaBHOj BpeAHOCTHU, OAHOCHO LieH!
KolTata. HabaBHa BpeaHOCT KYMn/beHe UHBeCTULMOHE HeKpeTHUHEe 06yXBaTa HbeHy KYMnonpoaajHy LeHy
M CBe U3aaTke Koju ce AUPEKTHO MOory npunucati HabaBuu cpeacTsa.

3a HakHagHO BpeaHOBarbe WHBECTULMOHUX HeKpeTHWHa pyna KopucTu moaen HabaBHe BpeaHOCTH,
OQHOCHO MHBECTULMOHE HEKPETHUHE ce BpeaHyjy No HabaBHOj BpeAHOCTU YMarbeHOj 3@ aKyMy/IMpaHy
amopTu3auujy u rybutke ycneg obesspehemba.

MpouereHn BeK Tpajakba MUHBECTULMOHMX HEKPETHUHA je 40 roanHa, a amopTusaumja ce obpavyHaBa no
ctonu oa 2.5%. AMopTusaumja ce npukasyje y bunaHcy ycnexa y jeAHakuM rogulibuM USHOCUMA TOKOM
npoueHeHOr BeKa Tpajakba AaTe cTaBke HernokpeTHocTH, 6yayhu Aa ce Ha Taj HauYuH Hajborbe ogpaxasa
oyekuBaHa NoTpoLlHa yrnoTpebHe eKoOHOMCKe BpeqHOCTU CafpXaHe y CPeAcTBy.

(H) JIn3uHr

YnaHuue N'pyne cy y 2018. roauHn yrosope o 3aKyny HEKPETHWHA U onpeme Kancudukosaka npuma
npasunuma MCOW 17, koju je 6uMo y npumeHu 3akbyyHo ca 31.12.2018. roguHe. [paswuna
knacudukaymje yrosopa npema ctragapgy MCOU 16 M'pyna he npumeHutn no4yes opf jaHyapa 2019.
roanHe. MCOU 16 pecmHULLIE NOYETHO NPU3HaBaHE, oaMepaBare U obenogarbrBame NM3nHra 3a obe
CTpaHe y yroBopy, 0O4HOCHO 3a NpuMMaoua 1 gaBaoua nm3unHra. [letas/bHuje y Hanomexu 2.3. cTaHgapau
KOju CY U3gaTtv anu jowl yBeK HUCY CTYMWIM Ha CHary U HUCY paHuje YCBOjeHM.

Mo ocHoBY yroBopa O /NU3WUHIY uYnaHuue [pyne ce nojaB/byje Kao KOPUCHUUM nu3uHra. Fpyna
KnacuduKkyje nU3nMHr Kao hMHAHCUjCKM Yy CNyYajy Kaaa je yroBopoM PeryincaHo ga ce y OCHOBM CBU
pU3NLM M KOPUCTU NO OCHOBY BIACHULLTBA Haf NPeAMeToOM JIM3UHra NMPeHOCe Ha KOPUCHMKA SIM3UHTa.
CBWu ocTanu yroBopu 0 /IM3UHIY ce Knacudukyjy Kao yroBopm o onepaTuBHOM /IU3UHTY.

JI3nHr yroBopm Koju ce ogHOCe Ha 3aKyn NOC/I0BHOI NPocTopa Y Kojuma ce Hanase ekcnosutype Mpyne,
YrnaBHOM ce ofHOCe Ha onepaTMBHU Nu3MHr. CBa nnaharka TOKOM rofMHe Mo OCHOBY OMepaTUBHOr
NM3UHra, eBUAEHTUPAHA CY Kao TPOLLAK y U3BELUTAjy 0 YKYNHOM pe3ynTaTy pPaBHOMEPHO NPaBO/IMHUjCKM
TOKOM nepuopaa Tpajarba IM3unHra.

CpepcTBa Koje ce gp)Ke Mo 0CHOBY yroBopa o0 (hMHAHCUjCKOM JIM3UHTY Ce MPU3Hajy Kao cpeacTtea Mpyne
no HUX0BOj chep BPEAHOCTU UK aKO je Ta BPeAHOCT HMXa, No cafallb0j BpeAHOCTU MUHUMANHUX IN3UHT
pata, yTBpheHMX Ha MoyeTKy Tpajatba yrosopa o nusuHry. Opgrosapajyha ob6aBesa npema gasaouy
NU3UHTa YK/by4YeHa je y OKBMpY M3BelITaja 0 (DMHAHCMjCKOj Mo3uumnju kao obaeBesa MO OCHOBY
hMHaHCHjcKor Nn3KuHra. JIM3uHr pate Cy nofesbeHe Ha Ae0 KOoju ce 0AHOCK Ha (PUHAHCUjCKU TPOLLAK U
[e0 Koju ymamyje o6aBe3y No 0CHOBY (hMHAHCUjCKOT /IM3UHTa, TaKo Aa Ce NOCTUrHe KOHCTaHTHa KamaTHa
cTona Ha npeocTanom feny obasese. DMHAHCUjCKMN TPOLLAK Ce UCKa3yje AMPEKTHO Kao pacxop nepuoaa.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
() Ob6e3Bpehere HehUHAHCUjCKUX cpefcTaBa

KrourosoactBeHa BpeAHOCT HE(MHAHCUjCKUX CpeAcTaBa Ce aHaNM3upa Ha Kpajy cBakor M3BeluTajHor
nepuoga, kako 6y ce yTBpAWIO Aa NM NOCTOje MoKasaTe/bM Koju yKasyjy Aa je Aowio [0 HUXOoBOr
obesBpehera. Y cnyyajy aa ce ytBpam Aa noctoje oapeheHn nokasatesbm obesBpehemna, yTBphyje ce
HafoKkHagMBa BpegHoCT cpeactaBa. [ybutak no ocHoBy obe3Bpeherwa ce npusHaje ako
KHUroBOACTBEHA BPEAHOCT CpeACcTBa NpeBa3n/asun heroBy nNpouereHy HaAoKHaaMBY BpeaHoCT.

HapokHagvBa BpefgHOCT cpeacTBa ce yTBphyje Kao BpegHocT koja je Beha op ynotpebHe BpegHOCTH
cpencTBa U merose tep BpegHocTU. 3a notpebe yTtBphuBara ynotpebHe BpegHOCTH, MpoLeHeHU
6yayhyM HOBYaHW MPWIMBM MO OCHOBY CpPeACTBa Ce AUCKOHTYjY Ha HoMXOBY cafallkby BpPefHocCT,
NPUMEHOM AMCKOHTHe cTome npe nopesa, koja ofpa)aBa TPEHYTHY TPMULUHY MPoOLUeHYy BpeMeHcke
BPeAHOCTN HOBLA, Kao U pu3nka cneymcnyH1X 3a CpeacTBo.

'y6uTak no ocHoBYy o6e3Bpeherba ce NpusHaje y c/yyajy Kafa je KhbUroBoACcTBEeHA BPeHOCT CpeacTBa
Beha o teroese HadokHaauee BpeAaHOCTH. ['ybuTak no ocHoBy obGesBpeherba ce MpusHaje y OKBUPY
pesynTtaTa nepuopaa.

My6uum no ocHoBy o6e3Bpehera U3 NPeTXogHMX Nepuoaa ce Npoueryjy Ha Kpajy CBakor U3BeLUTajHor
nepuoga, kako 6u ce yTBpauio Aa Nv je OO A0 CMakera rybutaka uin ga oHu Buwe He MocToje.
l'ybutak no ocHoBy ob6e3Bpehewa ce ykuga y Cnydvajy Aa je gowso [o NpoMeHe MpeTnocTaBku
KopuwheHux 3a yTBphuBare HagokHaamBe BpeaHoCTH cpeacTBa. N'ybutak no ocHoBy obe3Bpehera ce
yKkuga camo [0 U3HOCa 10 Kojer KHUroBOACTBEHA BPeHOCT CPeAcTBa He Mnpernasn KHUroBoACTBEHY
BPeAHOCT koja 6u 6una ytBpheHa, ymameHa 3a amMopTusauujy CpefctBa, y CAyyajy ga Huje 6uno
npusHaBama rybutka no ocHoBy obesBpehetba.

(0) HAeno3untu, kpegutn u cybopamHupaHe obasese

Oeno3suTtn, gyMHUYKe XapTuje oA BPeAHOCTH, KpeauTu u cybopauHupaHe obaBese npencTaB/bajy
OCHOBHM U3BOpP (hMHaHCUMpama pyne.

pyna knacudukyje MHCTpyMeHTe hMHAHCUpaHba Kao hnHaAHCHMjcKe obaBese UM Kao KanuTan y cknagy
Ca CYLUTMHOM YrOBOPEHUX YC/0Ba 38 KOHKPETHU MHCTPYMEHT.

OenosuTtn, gyXHUYKe XxapTuje of BpegHOCTU, kpeautun u cybopamHupaHe obaBese ce MHMUMjanHO
BpeaHyjy no cep BpeaHOCTM yBehaHOj 3a CBe AMPEKTHE TPaHCaKLMOHe TPOLUKOBE, AOK Ce€ HUXOBO
HakHagHO BpeAHOBaH€ BPLUM MO aMOPTM30BAHOj BPeAHOCTU NMPUMEHOM MeToAa edeKkTMBHe KamaTHe
cTone.

V) Pe3epBucama

PesepBucame ce npusHaje y cnyvajy kaga ce oyekyje ga he Npyna, kao pesynrtar npowununx gorahaja,
MMaTU capallkby 3aKOHCKY unu usBegeHy obaBesy, Koja ce MOXe Moy3faHo yTBpAUTM U 3a uuje
nsmMmuperbe ce ouekyje aa he nohu go ognmea pecypca, Koju NnpeacTaB/bajy eKOHOMCKY KOpUCT 3a BaHky.
PesepBucame ce ytBphyje nyTeM AUCKOHTOBaHa OYeKMBaHUX 6yayhuMx HOBYAHUX OANMBA, NMPUMEHOM
OUCKOHTHE cTome npe nopesa, koja ofgpaMaBa TPEHYTHY TPMULUHY MPOLEeHYy BpPeMeHCKe BPegHOCTM
HOBUA K, TaMo rae je To oagroeBapajyhe, pusuka cneyuunyHmux 3a obasesy.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MOMTUTUKA (HacTaBak)
(p) BeHeguumje 3anocaeHnx

Y cknapy ca nponucuma, ynaHuue pyne cy y o6aBesu ga nnahajy obaBese gp»aBHMM (hOHOOBUMA
Kojuma ce ob6esbehyje coumjanHa curypHocT 3anocneHux. OBe obaBese yk/byuvyjy AONpuUHOCE 3a
3anocsieHe Ha TepeT nocsiofaBLa y M3HOCMMa obpayyHaTUM MO cCToMama MPOMUCAHUM pefieBaHTHUM
3aKOHCKMM nponucuma. Ynanuye pyne cy, Takohe, obaBe3He fga op 6pyTo 3apaga 3anoc/ieHux
obycTtaBe OOMpUHOCE U Aa MX, Y UMe 3anoc/ieHuX, ynnate TuM cdoHaoBMMa. [ONPUHOCKU Ha TepeT
nocsiofaBLa M AOMPUHOCK Ha TepeT 3anoc/ieHOr ce KHbMXKe Ha TepeT pacxofda nepuofa Ha Koju ce
ofHoce.

Y cknagy ca 3akoHoM O papy, YnaHuue pyne cy y obaBe3u ga ucnnate HakHagy 3anoc/ieHuma
NpUINKoM ognacka y neHsujy. [lyropoyHe o6aBese no 0CHOBY pe3epBuCara No OCHOBY OTMPEMHUHA 3a
ofnasak y MeH3ujy HaAaKoH WMCMNyHEeHUX YycnoBa, MckasaHe Ha AaH 31. geuembpa 2018. roguHe
npeacTaB/bajy cadallkby BPeAHOCT ovekuBaHux byayhux ucnnarta 3anocneHnma yTepheHy akTyapckum
oAMepaBameM Y3 Kopulihere NpeTnocTaBku obenogameHnx y Hanomenm 35.

(6) ®uHaHcujcke rapaHuynje

®DuHaHCcKHjcke rapaHuuje npeacTaB/bajy YroBope Kojuma ce uynaHuua Mpyne obaBesyje ga M3BpLUM
nnahaka HWUXOBUM KOPUCHMUMMA 3a rybuTke HacTane 36o0r HeucnyraBartba ob6aBese nnaharba
oapeheHor gyXHuka no gocnehy o6aBese, a y ckfagy ca yc/10BUMa OYXHUUYKOT UHCTPYMEHTa.

ObaBese No MHAHCMjCKUM rapaHuMjama ce MHULUMjanHo NMpuU3Hajy no cep BpegHOCTU, a UHUUMjanHa
chep BpegHOCT ce amopTu3yje TOKOM Tpajama uHaHcujcke rapaHuymje. ObaBesa no 0CHOBY rapaHuuje
Ce HakHagHO oMepaBa Yy M3HOCY Koju je Behun of amopTU3OBaHEe BPeAHOCTM U cafallHbe BPegHOCTH
oyekuBaHor 6yayher nnahatba (kapa je nnaharbe NO OCHOBY rapaHuuje BepoBaTHO). DUHAHCUjcKe
rapaHumje ce eBMAEHTUPAjY Y OKBUPY BaHOMTAHCHUX CTaBKM.

() Kanutan u pezepBe

Kanutan Npyne obyxBaTa OCHMBauYke akuuje, akLuje HapegHUX eMUcuja, EMUCUOHY NPEeMUjy, pesepse,
pe3sepBe hep BpeaHOCTU, aKyMy/npaHu pesyntaT u pesyntat Tekyhe roguxe.

Kanutan pyne ¢opmupaH je M3 ynoMeHuUx cpeactaBa OCHMBayYa MatuyHe 6GaHke U MarbMHCKOr
ocHuBa4va KomepuujanHe 6aHke a.a., bama Jlyka y HOBYaHOM M HEHOBYAHOM 06/1MKy. OCHMBAY He MOXe
MoBMaunTK CpeacTBa ynoxeHa y kanuTan Fpyne.

() 3apaga no akuyujm

MaTuyHa 6aHKa npukasyje OCHOBHY M yMameHy 3apafy no akuuju 3a conctBeHe obuyHe akuuje.
OcHoBHa 3apafa Mo akuuju ce payvyHa ge/beweM gobutka unm rybutka Koju npunaga BnacHuUmma
06uYHMX akuvja MaTtnyHe 6aHKe noHpaepucaHuUm npocekom 6poja obMUYHMX aKuMja y ONTULAjy TOKOM
nepuoga.

YMateHa 3apafa no akuuju ce padvyHa fe/beteM KopuroBaHor gobutka unv rybutka Koju npunaga
BnacHuuymma obuyHuMx akuuja 3a edekte npedhepeHUMjaHUX, 3aMEH/bUBUX aKuuja, NOHAEpPUCaHUM
npocekom 6poja 06UYHMX akumja y onTuuajy TOKOM nepuoaa.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MOMTUTUKA (HacTaBak)
(h) MU3BewTaBaH-e Mo cerMeHTUMa

CermeHT nocnosamwa je pgeo lpyne - unaHuuya [pyne, koja ce camocTanHO 6aBM NOCAOBHUM
aKTUBHOCTUMA U3 KOjUX Ce€ MOry OCTBApUTU MPUXOAM M HACTaTU TPOLLUKOBM, YK/bydyjyhu npuxoge u
TPOLLKOBE KOju HacTajy 13 TpaHcakuuja ca ApyruM YnaHuuama Fpyne, Ymjyu nocnoBHU pesynTaT pefoBHO
KOHTpONULLIE MeHaLMeHT MaTuyHe 6aHke (Kao rnaBHM OMepaTMBHM AOHOCWUNAL OA/yKa), Kako 6u
AOHOCKO Of/IyKe O arnokauuju pecypca no CerMeHTUMa u oLUeHUBa0 HUXOBe pesynTaTe. 3a cermeHTe
nocnoBama 'pyne goctynHu cy 3acebHu peBuanpaHn hUHAHCUjCKU U3BELLTAjM.

Y cknagy ca MehiyHapogHUM cTaH4apaoM hMHAHCKUJCKOr U3BeLluTaBama 8 - CerMeHTU nocnoBama, Fpyna
obenogaryje n nHopmaumje o NOCNOBakby OMNEPATUBHUX CEFMEHaTa, M Ha Taj HauMH KOpUCHUUMMA
MHchopMaLumja Npyxa gogaTtHe MHcopMaLumje o NpUXoaMMa U pacxoamma Koju ce ocTBapyjy U3 KibyUYHUX
NMOC/IOBHUX aKTUBHOCTU (HanomeHa 6.2).

Mpunukom yTBpF)I/IBaI-ba onepatuBHUX cermMeHaTta KOpVILI.IﬁeHI/I cy:
a) PasnnyunTu nponssogn n ycnyre KOjI/I CcermMeHTu Hyae,

6) 04BOjeHO ynpaB/batbe CErMeHTUMA U
B) CTPYKTYpa UHTEPHOT M3BeLUTaBaHba.
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4. YNPAB/bAHE PUSULUMMA

BaHkapcka rpyna je npenosHana npouec ynpas/batba PU3MLMMA Kao K/byYHWU €fIeMeHT yrpaB/batba
MocnoBakeM, C 063MPOM [1a U3M0KEHOCT PU3MLIMMA NPOM3M1a3nu M3 CBUX NOC/TOBHUX aKTUBHOCTU, Kao
HeoaBOjuBOr fAefia 6aHKapckor Moc/ioBakba, KojuMa ce yrpaB/ba Kpo3 WMAEHTU(MKOBaHbe, Mepere,
npoueHy, npahere, KOHTPONY M y6raxaBatbe, OHOCHO YCMOCTaB/batbe OrpaHuyerba pusuka, Kao u
M3BeLUTaBatbe y cknaay ca crparernjama v nonnTmkama.

Mpyna je ycnocTaBuna cBeobyxBaTaH M MoysgaH CUCTEM ynpabB/bakba pu3MLMMa Koju obyxBaTa:
cTpaTervje, MoAWTUKe W Mpouedype ynpaB/batba pPuU3ULMMa, METOAo/orMje 3a YhpaB/bakbe
nojegMHa4YHUM pusuMuuMa, ofdroBapajyhy opraHusauyuoHy CTPYKTYpy, eddeKTuBaH U edukacaH npouec
ynpaB/batba CBMM pU3NLIMMa KojuMa je Tpyna M3foxeHa, WM Moxe 6UTU U3/10)KeHa Y CBOM MOC/0BakbY,
afieKkBaTaH CUCTEM YHYTpallutbUX KOHTPONa, ogroBapajyhu MHOPMaLMOHU CUCTEM U afekBaTaH npouec
MHTEpHe npoLeHe afekBaTHOCTU KanuTana.

Mpouec ynpaBbara pM3MunMa YK/bydyje jacHo aechuHucame u JoKyMeHToBake npoduna pusmyHocTH,
Kao U eroBo ycknahueame ca cknoHowhy Fpyne Ka puMsnyuMma v ToniepaHuunjoM npema pusmunma, ay
cKnagy ca yCcBOjeHUM cTpaTternjama v nonutukama.

CTtpaterujom ynpasemama pusuuyuma v CTpaTervjom yrnpabrbatba Kanutanom, pyna je noctasuna
cnegehe Uyu/beBe y OKBUPY CUCTEMA ynpaB/baktba puUsuLMMa: MUHUMU3UPaHe HeratuBHuX edekara Ha
hMHaHCKUjCKKU pe3ynTaT U KanuTan y3 nowutToBake AedMHUCAHNX OKBMPA NPUXBAT/bUBOI HUBOA PU3UKaA,
avBepcuchmnkaumja pusmka kojuma je 'pyna mMsnoxeHa, ogpxaBarbe noTpebHor HMBoa afekBaTHOCTM
Kanutana, ogpxasame ydyewha NPL y ykynHuM KpeauTuma Oo npuxsatT/buBor HuBoa 3a [pyny, ,
ofpXaBarbe rokasaresba Nokpuha NMKBUAHOM aKTUBOM W3HAA4 HWUBOA MPOMUCAHOr perynaTtueBoM W
WHTEPHUM NTUMUTUMA, PasBOj akTUBHOCTM [pyne y cknagy ca MOC/IOBHOM CTpaTerujom M pasBojem
TPXULLUTA Y LUn/by OCTBapMBatba KOHKYPEHTCKUX NpeaHoCcTU. LinrbeBu ynpasrmbara pusmymma ycknaheHnu
Cy ca nnaHom nocsiosamwa pyne.

YBaxkaBajyhu nsmeHe perynatuse HapogHe 6aHke Cpbuje n notpebe gasber yHanpehera ynpas/bama
pusuymma, pyna je Tokom 2018. roguHe nsBpLunia ogroeapajyhe nusmMeHe MHTEPHUX akaTa Kojuma ce
ypehyje ynpaB/mbarbe pusuunma. MsmeHom CtpaTernje u [Monutuka ynpas/barba MOjeAUHAYHUM
pu3nLMMa u3BpLLEHa Cy YcknahuBama ca usmeHama gomMahe n MehyHapogHe perynatuse u yHanpeheHo
je ynpaB/barbe KpeauTHUM pusMumMMa, yKjyvyjyhu npobnemMatmyHa NnoTpaXKnuBara.

Moyetkom 2018. roguHe [pyna je wusBpwMNa ycknahuBarbe MWHTEPHUX akata (meTogonoruje u
npoueaype) y cknagy ca usmeHama perynatmse HapogHe 6aHke Cpbuje us o6nactu payyHOBOACTBA U
hmHaHCcHjckor u3BelwlTaBawa, Kojuma ce yBoanm obaBesa npumeHe MeRyHapogHor cTaHgapaa
¢hmHaHcujckor n3BewTaBaka 9 y 6aHkama (MCOU 9). HaBegeHum nameHama nponucaHa je obasesa
6aHaka ga og 01.01.2018. roguHe obpauyH obesBpehemna BpLue y cknagy ca MCOWU 9 ctaHpgapaoM. Y
cknagy ca MCOW 9 crtaHpapaomM, 'pyna je ycsojuna HoBy MeTtoponorujy 3a npoueHy obesspehema
6unaHcHe aKTMBe W BepoBaTHOr rybutka no BaH6WIAHCHMM CcTaBkaMa, Koja ce MnpuMmeryje of
01.01.2018. roguHe.

Cucrem ynpaB/baH-a pU3NLUMA

CucTeM ynpas/batba pu3nLUMa je aecmHucaH cnefehnm akTuma:

. CTtpaTterujom ynpas/batba pusmymma u Ctpaternjom u MNnaHom ynpasbama KanuTtanow;
. Monutukama ynpas/batba pU3MLNMa;

. Mpouyeaypama ynpas/bakba pUsnLMMa;

. MeToponorujama 3a ynpas/batbe NnojeauHavyHum pusmunma;

. OcTanum akTuma.
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4, YMNPAB/bAHE PUSULIMMA (HacTaBak)
CTpaTernjom ynpas/batba pusmumMma geduHUCcaHm cy:

e  [yropoyYHu uwbeBu, yTBpHeHU MOCIOBHOM MOSIMTUKOM U cTpaternjom 6aHkapcke pyne, kKao u
CKMOHOCT Ka pusuyMma u TonepaHuumja npema pusmunma ogpeheHun y cknagy ca TUM LUWbeBUMa,

. OcHoOBHa Hauvena npeysvmatrba 1 ynpas/bakba pUsuLnmMa;

. OcHoBHa Hauvena npoueca UHTepHe npoueHe agekBaTHOCTM KanuTtana Fpyne;

. Mpernen v gecuHULmMje CBUX pUsnka Kojuma je Fpyna usnoxeHa uam Moxxe aa byae nsnoxeHa.

Takohe, cTpaTerujom ynpasbamba pusuumma aechuHUcaHu cy Kputepujymm 3a ytBphuBare, Kao u
OCHOBHAa Hayena ynpae/bakba N0LLIOM aKTUBOM U HajBULLM NPUXBAT/bMB HMBO floLLe akTuee 3a pyny.

BaHkapcka pyna je yTBpauia OCHOBHA Hayena ynpaB/batba pusMuuMa Kako 6uM ucmyHuna ceoje
LOYropoyHe uubeBe:

o  OpraHusoBatbe NocnoBatba 3acebHe opraHM3aUMoHe jeaAMHULEe 3a yrNpaB/bakbe pUsULMMa;

o  (DYHKUMOHANHA U OpraHM3aLUOHa OABOjeHOCT aKTMBHOCTM YMpaB/batba pUsULMMa Of PeAOBHUX
MOC/TIOBHUX aKTUBHOCTU [pyne;

« CBeobyxBaTHOCT ynpaB/batba PUSMLNMA;

o  EdheKTMBHOCT ynpaB/batba pUsnLMMa;

e  LMKnM4HOCT ynpaB/bakba pusnumma;

o PasBoj ynpaB/batba puM3MLUMMa Kao CTPATeLLKO onpeaesbetse;

e YnpaB/barbe pusMUUMa je Aeo NocoBHe KyNType.

Hauena ynpas/batba /10LLOM aKTMBOM OIHOCHO PU3UYHMUM MacMaHuMa obyxBaTajy:

e AKTMBHO ynpaB/bat€ PU3MYHUM MIACMaAHUMa;

o [peBeHTUBHE Mepe N aKTUBHOCTM Y LU/byY MUHUMU3MPatba Aasber Noropllarba KBanuTeTa akTuBee;
e [JedwuHucame cTpatervja ynpasrbarba /I0LLIOM aKTUBOM - CKYN aKTUBHOCTU U Mepa Y Lusby onopaBka
chnHaHCKHjcKOr cTarba AyMHUKa WK NoKkpeTare ogrosapajyhnx noctynaka npuMHyaHe HannaTe;

. PaHy ngeHTumMKaumjy oyHUKa Koju ce cyouaBajy ca hMHAHCUjCKUM Telukohama unu cy y gouru
Unu ctatycy Heusmupemna obasesa (Watch lista);

. MpoueHy hMHAHCKUjCKOT CTarba OYMKHUKA;

o CeT MHOuKaToOpa 3a Yk/byuMBame OYXHUKA Yy Ae/OKPYr OpraHusauuoHe jeguMHuUe HagneXHe 3a
ynpae/batbe /I0LLIOM aKTUBOM;

o  CermeHTauujy nowle aktuee;

. Haueno matepujanHocTu npu gechunHucary Moryhux mepa;

o Beha yyecTtanoct npahemwa BpegHoCcTM cpeacTaBa obesbehera n cpegctaBa CTeYEHUX HaMNIaToOM;

o  OpraHusauuoHa oaBojeHocT CekTopa 3a NpeBeHUMjy U yrpaBbarbe PUSUYHUM N1aCMaHUMa;

. TpaHcnapeHTHO n3BeLUTaBake.
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4, YMNPAB/bAHE PUSULIMMA (HacTaBak)
MonuTuke ynpassrbatba NojeAuHUM BpCcTaMa pusnka 6avxe aeduHuLLy:

« HauuH opraHusoBama npoueca ynpae/batba pusuymMma 6aHkapcke Cpyne u jacHa pasrpaHuyerba
0rOBOPHOCTM 3aMoC/IeHUX Y CBUM hasama Tor npoueca, yk/by4yjyhu u npouec ynpaerbatba /10LLoMm
aKTUBOM, OJIHOCHO PU3UYHUM NJACMAHUMA;

e  HauuH npoueHe pusuyHor npodcuna 6aHkapcke Fpyne M mMeTofonoruje 3a uaeHTUUKoBaHE U
MepeHe, OQHOCHO NPOLEeHy PU3KKa;

o HauuHe npahera U KOHTPONE pU3MKa U YCMOCTaB/bakbe CUCTEMA NUMUTA, OJHOCHO BPCTe /IMMUTA
Koje 6aHkapcka Fpyna KOPUCTU U HbUXOBY CTPYKTYPY;

« HauvMH opnyuuBarba M nocTynamwa Yy CAy4vajy npekopayerba YCMNOCTaB/bEHUX fIUMUTA, Y3
aeduHUCare U3y3eTHUX OKOTHOCTU Y KojuMa je Moryhe ofobpaBarbe npekopayera y 3aKOHCKUM
OKBUPUMA;

« Mepe 3a y6naxaBatoe pusnka 1 npaBuna 3a NpUMMeHy TUX Mepa;

« HauuMH u MeToponorujy 3a cnpoBohere npoueca WHTEpPHe NpoueHe afekBaTHOCTU KanuTana
6aHkapcke Mpyne;

o [MpuHUMNe hyHKUNOHUCAHA CUCTEMA YHYTPALLHUX KOHTPONA;

o  OKBMP M y4YecTasocCT CTpec TeCcTMpama, Kao U NocTynake y c/lyvyajeBuMa HENoBO/bHUX pe3ynTaTa
CTpec TecToBa.

MpoueaypaMa ynpae/bakba pusuumMma Fpyna 6nmxe geduHuLLe MNpouec Yynpas/batba PUsMLMMa U
Haa1eXHOCTU M OAFOBOPHOCTM CBUX OpraHM3aLWOHUX [AefloBa MaTuyHe BaHke M unaHuua 6aHkapcke
pyne y cucteMy ynpas/batba pusnuuma.

MojeanMHayHMM mMeTogdonorMjama YiaHuue Fpyne cy geTasbHuje Nnponucane MeToae M NPUCTYMe Koju ce
KOpUCTE Y CUCTEMY YNpaB/batba PUsULMMA.

HapgnexHocTtu

YnpaBHu ogbop je HageMaH U O4roBopaH 3a yCBajarbe CTpaTeruje u nonmMTuka ynpas/bakba pusmMumma
n cTpaTerunje ynpas/bakba KanuTasioM, YCNoCcTaB/bakbe CUCTEMA YHYTPALLHUX KOHTPoa y BaHum v BpLum
HaA3op Hag HeroBoM edmMkacHowhy, Hag3op Hag pagom MsBpLuHor ogbopa, ycBajakbe TPOMECEUYHUX
u3BeLUTaja 0 yrnpas/bakby pusuumMma, ycaajarbe MNnaHa onopaska, kao u cnpoBohere npowueca MHTepHe
npoueHe agekBaTHOCTU Kanutana u apyro.

U3BpwHN opnbop je HapgneMaH M OAroBOpaH 3a CrpoBohere cTpaTernje M NoAuTUKa ynpaB/bama
pusMyMMa u cTpaTerunjy ynpase/barkba KanuTazioM ycCBajatbeM npouefypa 3a ynpaB/bakbe pusMuMma,
OfHOCHO uAaeHTUhUKOBaHbe, Mepere W MpPoueHy pusuka, U obesbehuBarmbemM HUXOBE MPUMEHE W
usBeLlTaBakeM YnpaBHor ogbopa y Besu ¢ TUM akTuBHocTuMa. Takohe, N3BpwiHM onbop aHanusupa
cucteM ynpae/batba puUsULMMa M HajMarbe TPOMecevyHO wu3BewTaBa YnpaBHU ogbop 0O HuBOY
M3M10)KEHOCTU pUSULMMAa M yrnpaB/baky pusuuuma u ognydyje, y3 nNpeTxogHy cariacHocT YnpaBHor
onbopa, o cBakoM noBehawy M30XKeHocTM pyne npema nuyy nosesaHoM ca pynom u o Tome
obaBewTaBa YnpaBHu oabop.

Opnb6op 3a pesusnjy (Oabop 3a npahere Moc/0Bam-a) je HaaneXaH ¥ oAroBopaH 3a aHanu3y u Haasop
npuMeHe M afeKBaTHOr crpoBoherba YCBOjeHUX cTpaTernja U nofuTMKa 3a yrpas/baktbe puUsuLMMa u
cucTeMa YHYTpallkbUX KOHTposna MatuyHe BaHke u pyne. Hajmarbe jeqHOM MeceyHO W3BeLUTaBa
YnpaBHu oa6op 0 CBOjUM aKTUBHOCTMMA U YTBPHEHUM HeNpaBUIHOCTUMA U MPe[/1aXe Ha4uuH Ha Koju he
ce OHe OTK/IOHUTW, npeanaxe yHanpehetbe MOMUTMKA M Mpoueaypa ynpas/bakba pUsULMMA U
cnpoBohera cucTeMa yHyTpaLlHUX KOHTPONa.
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HagnexHoctu (HacTaBak)

Opbop 3a ynpaB/batbe aKTUBOM M MAacMBOM je Hap/ieaH U oAroBopaH 3a npaherbe WU3M0XEeHOCTH
puUsMLMMa Koju nMpounsnase U3 CTpyKType BunaHCHMX NoTpaKuBatba, o6aBesa M BaH6UNAHCHUX CTaBKMU,
Kao 1 npepasiarakbe Mepa 3a yrnpaB/batbe KaMaTHUM PU3MKOM U PUSUKOM NTMKBMAHOCTU. CBaka YiaHuuUa
pyne uma Og6op 3a ynpaB/batbe aKTUBOM U MacUBOM.

KpeantHn ogbop ognydvyje O KpeaAWTHUM 3axTeBMMa, Kao U MocTynawuma ca npobremMaTUyYHUM
noTpaXuBatbMMa y OKBUpUMa YTBPHEHUM akTUMa MaTuyHe BaHke, aHanM3upa M3/10KEHOCT MaTU4He
BaHke KpeaWTHOM, KaMaTHOM W BanyTHOM pPU3KMKY, aHanuMsupa KpeauTHUM MNOPTEONMO, a Takohe
npeanaxe mepe M3BpLHOM oa6opy MaTuuHe BaHke. CBaka YiaHuua Fpyne uma KpeguTHu ogbop Koju
oanyvyje y oKBUpY CBOjUX HAANEXHOCTU U NTUMUTA.

dyHKUMja ynpaB/baHa pu3nuMMa MatuyHe baHke pgeduHULIE M Npefna¥e 3a ycBajatbe CTpaTerujy,
nonnTUKe, Npoueaype n MeTofosioruje ynpas/bakba pusmumMMa, ngeHtudgukyje, mepu, ybnaxasa, npatu
MW KOHTpONWLUIE M M3BeLUTaBa O pusMuMma Kojuma je MaTuyHa BaHka m pyna usnoMeHa y CBOM
nocnosamwy. Takohe, HagnexHa je 3a pasBujatbe Modena M MeTofonorvja 3a UAeHTUMUKOBaHe,
mMeperbe, ybnaxaBare, npaheme U KOHTPONY PusMKA, Kao M 3a M3BeLUTaBak€e Haf/IeHUX opraHa
6aHkapcke Mpyne.

CeKkTop ynpaB/bartba CpeAcTBMMAa W GunaHcom GaHke MaTuyHe BaHke je oAroBopaH 3a ynpaB/batbe
CpeacTBMMa U NUKBMAHOWNRAY, KAo M ynpaB/batb€ aKTMBOM M NacMBOM Ha HuBoy [pyne. Takofe,
y4yecTByje M y ynpaB/bakby PU3NKOM TMKBUAHOCTM, KAMATHUM PU3UKOM U A€BU3HUM PU3UKOM.

DyHKUMja yHYTpaLUHb€ PeBu3Mje jeé OAroBopHa 3a KOHTMHYMpaHocnpoBohere He3aBUCHOT BpeHOBaHa
cucTemMa ynpas/bakba pusMuMMa Ha HuBOYy [pyne, Kao M 3a pefoBHY MNpoueHy afekBaTHOCTH,
NnoysgaHoCcTM U edUKACHOCTU CUCTeMa YHYTpallbuX KOHTposna. YHyTpawra peBusnja O CBOjUM
Hanasuma u npenopykama mssewTtaBa Ogbop 3a peBusnjy n YnpasHu ogbop.

DyHKUMja KOHTPOJIE YCK1aheHOCTH NOCI0Barba AyMHa je Aa HajMame jeqHOM rogulbe ngeHTnudukyje
M nNpoueryje pusuke ycknaheHocTu nocsioBakba MaTnyHe baHke, Kao u unaHuya Fpyne, u npegnaxe
njaHoBe ynpae/bakba pU3NLMMA, O YeMy cacTaB/ba M3BELUTA] KOju gocTaB/ba M3BpLiHOM opbopy u
Opbopy 3a npahere nocnoBarwa MaTuyHe BaHke.
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4, YMNPAB/bAHE PUSULIMMA (HacTaBak)
Mpouyec ynpaerbakba pUsMyMMa

Ha HuBoy 6aHKapcke pyne peoBHO ce Mepe, OHOCHO NpoLeHyje pusnke Koje je ugeHTMduKosana y
CBOM nocnoBary. Mepetse noapasymMesa NpuMeHy KBaJIMTaTUBHUX M KBAHTUTAaTUBHUX MeTofla U Mofena
Meperba Koju oMoryhyjy youyaBatbe npomeHa y npoduiy pusmka u npoLeHy HOBUX PpU3MKa.

3a cBe wupeHTMdMKoBaHe pusmke [pyna ogpehyje HUXOBY 3HAYAjHOCT Koja je 3acHOBaHa Ha
cBeobyxBaTHOj MNPOLEHM pPUSUKA KOju CY CBOjCTBEHM MNOjeAMHUM TMOC/MOBUMA, MPOU3BOAMMA,
aKTMBHOCTUMaA U nNpouecuma pyne.

Y6naxaBare pusmka nogpasymeBa avsepcudnkalmjy, NpeHoc, cMamere u/unu nsberaBare pusuka,
a pyna ra cnpoBogu y cknagy ca pyM3u4HMM NPodUAoM, CKNoHOWRY Ka pu3vuMMa u TorepaHunjom
npema pusuyuma.

Mpahere M KOHTpONa p13nKa ce CpoBofe KPO3 KOHTUHYUPAHO Npahere U3/10KEeHOCTU NO Pas3INYUTUM
Kputepujymmuma, Kao n Kpo3 npahere n KOHTPONy NMMUTA Koje je Fpyna ycnoctaBuna, Koju 3aBsuce o
NOC/IOBHE CTpaTeruje U TPMULLHOI OKPYXeHa, Kao M Off HUBOA PU3MKa Koju je 'pyna cnpemHa fa
NPUXBAaTHK.

Fpyna je ycnocTaBu/ia CUCTEM pPeOoOBHOI M3BELUTaBakba O WU3MI0KEHOCTU puUSULMMA M PU3UYHOM
npocuny, koju omoryhyje peneBaHTHUM 3anoc/ieHNMa Ha CBUM HMBOMMA OpraHusauuoHe CTPYKType y
Fpynu npaBoBpeMeHe, TauyHe U [OBO/bHO AeTa/bHe MHopMauuje Koje cy noTpebHe 3a QOHOLUEHe
NOC/MIOBHUX oa/lyKa U eChnKacHO ynpae/barbe pu3MUnmMa, OAHOCHO CUTYPHO M cTabuiHO NocnoBame.

BpcTe pusuka

BaHkapcka pyna je y nocnoBary nocebHO nsnoxeHa cnegehum Bpctama pusnka: KpeauTHOM U ca UM
NOBE3aHMM PU3ULNMAE, PUSUKY JIMKBUAHOCTU, TPMULUHOM PU3MKY, OMEpPaTUBHOM PU3UKY, PU3UKY
ynarama, pu3nKy KOHUEeHTpauumje, U3/10MEHOCTU U PUSUKY 3eM/be, Kao U CBMM OCTaZIMM pusnLuma Koju
ce MOry nojaBvTu NpU peAoBHOM MOCNOBaky YniaHuua Fpyne.
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4, YMNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHU pU3unkK

KpeauTHU pusuK je pu3MK MOryRHOCTM HacTaHka HeraTUBHUX ed)ekaTa Ha (HMHAHCUjCKM pesynTaT u
kanuTan Fpyne ycnen HeusBpLuerba o6aBe3a AyXHUKa npema YnaHuyama Mpyne.

YnaHuue pyne nmajy gecmHncaHe kputepujyme opgobpaBarba KpeauTta, USMeHe yC/oBa, NpoayMema
poka W pecTpyKTypupara MOoTpaMuBama, KOju Cy MponucaHu npouegypama u metogonorujama
opnobpaBama nslacMaHa v ynpas/baka pusnyuma.

Mpe opobpera nnacmMaHa ynaHuue Fpyne npouemryjy KpeanTHY CNOCOOGHOCT AYMHMKA Kao NpMMapHu
M3BOpP OTM/MaTe NnjacMaHa Ha OCHOBY MHTEPHO AehMHUCAHUX KpUTepujyMa u noHyheHu Konatepan kao
CeKyHOapHu u3Bop Hannate. Ha ocHoBYy uMAeHTU(UKOBAHOI U U3MEPEHOr HMBOA KpeauTHOr pusuka
(NpoueHe UHAHCUJCKOr CTarba U KpeauTHEe CMOoCOBGHOCTU OYyXHUKA, Kao M BpPeaHOCTM U MpaBHe
CUrYPHOCTU KpeauTHe 3alUTUTe U APYrux pefieBaHTHUX (DaKTopa) U HEe3aBUCHOT MULL/bEHA O PUSUKY,
Hag/neH nuua, ogbopu u opraHu unaHuua pyne, carnacHo geuMHUCAHOM CUCTEMY OfJ/TyuMBaHa
AoHoce oanyky o ogobpery/msmeHama nnacmaHa.

[oHolere oanyka o usnaramwy KpeguTHOM pusuky, Fpyna je gechmHucana kpos cuctem og/lyumBara y
3aBUCHOCTM Off BPCTE KAMjeHaTa M HMBOA MU3/I0KEHOCTU. [JOHOCMOLM KpeauTHUX opnyka cy: nvua ca
nocebHum oBnawhemwunma ns OyHKUMje ynpaBmbara pusnynma, KpegutHu ogbop, MsepuHu ogbop u
YnpaBHu og6op.

Mpunukom OoHoOLleHa oanyka, MnowiTyje ce MPUHUMN ABOCTPYKe KOHTpone T3B. ,MPUHUMM YeTBOPO
oumnjy", Kojum ce obesbehyje ga yBek NOCTOjM CTPaHa Koja npeanaxe u ctpaHa koja ogobpaBa ogpeheHn
naacMaH.

OpraHuMsauMoHn Mopen cucTemMa ynpabbakba KpeauTHUM pusmkom [pyne ob6besbehyje agekBaTHy
KOMYHMKaUKWjy, pasMeHy WHopMauuja u capaatby Ha CBMM  OpPraHusauMoHMM HMBOMMA, a
Takohe o6esbehyje jacHy, onepaTMBHY W OpPraHM3auUUOHY pPasaBOjeHOCT (PYHKUMje 3a HEe3aBUCHO
ynpaB/bakb€e pUsnLUMMa n akTMBHOCTU NoApLUKe C jeHe CTPaHe, 0ff aKTMBHOCTM Npey3uMMatba p13nka, ca
Apyre cTpaHe, OQHOCHO MOAEeNny AYMHOCTU, HagQ/1eHOCTU U OAroBOPHOCTU. pyna je ycnoctaBwuia u
apekBaTaH MHMOPMALMOHU CUCTEM KOjU mogpasyMeBa NOTMYHY MH(MOPMUCAHOCT NNLUa YK/by4YeHUx y
CUCTEM ynpaB/batba KPeAUTHUM PUSUKOM M ofroBapajyhe usBeluTaBakbe pykoBoacTsa pyne.

Y cknagy ca o6uMomMm, BpCTOM U cnoxeHolwhy nocnosa koje obaesba, [pyna je opraHusoBana npouec
ynpaB/bara KpeauTHOM PU3MKOM U jaCHO pasrpaHuymnia ogroBOpHOCTM 3aM0C/IEHUX Y CBUM hasama Tor
npoueca.
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4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHU pu3uk (HacTaBak)

MpuxBaT/LUB HUBO U3NOMKEHOCTU KPeaUTHOM pusuky F'pyne y cknapy je ca gecuHucaHom CtpaTtervjom
ynpas/baka pusMuMMa U 3aBUCU Of CTPYKType nopTdonuja pyne, Ha OCHOBY Koje ce BpLUU
numuTUpare Moryhux yTtuuaja HeratMBHuX edekata Ha (UHAHCUJCKM pe3ynTaT U afeKBaTHOCT

Kanutana.

OcHOBHa Havena ynpas/batba KPeAUTHUM PUUKOM CY:

. YnpaB/batbe KpeAuTHUM PU3MKOM HA HUBOY MOjeAMHAYHMX MacMaHa U Ha HUBOY LeNOKYyMHor
noptdonuja lpyne;

. OpapxaBarbe HMBOA KpeauTHOr pusMka KOju MUHMMMU3MPA HeraTMBaH yTULAj Ha (OUHAHCUjCKK
pesynTart u Kanuran,

. PaHrupare nnacmaHa y cknagy ca hMXxoBOM pUsUYHOLLRY;

. MocnoBame y cknagy ca nobpum npakcama 3a ogobpaBare nnacmaHa;

. Obesbehere afekBaTHMX KOHTPOA 3a YNpaB/bakbe KpeauTHUM PUSUKOM.

Y uwby ynpae/barba KpeguTHUM pU3MKOM, unaHuue Fpyne HacToje ga nocnyjy ca kavjeHtuma gobpe
KpeauTHe cnocobHocTu u npubaerbajy oaroBapajyhe nHcTpymeHTe obesbefera nnahamwa. YnaHuue
Fpyne ouemyjy KpeauTHY CNOCOGHOCT CBAKOr K/MjeHTa Yy MOMEHTY MofdHOLleHba 3axTeBa U BpLUe
MOHUTOPUHI AYXHUKA, N/1acMaHa U KonaTtepana, kako 6u 6une y moryhHocTM fa npeay3my ogrosapajyhe
aKTMBHOCTU Yy UWbY HarnsaTe NoTpaMuBara.

CBe unaHuuye [pyne Bpwe KBAaHTUTAaTUBHO W/WAW KBAa/IUTAaTUBHO Meperbe, OAHOCHO MPOLEHY
MAEHTU(UKOBAHOI KpeauTHOr pu3mka. Npouec Meperba KPeAUTHOr PU3MKa je 3acHOBaH Ha Mepetby
HWBOA PU3UYHOCTM MOjeAUHAYHOTr N1aCMaHa Ha OCHOBY MHTEPHOr CUCTEMA PejTUHTa.

PejTMHI cuCTeM je MHCTPYMEHT 3a AOHOLLEH€e NojeAnHauYHUX ofnyka U MpoLleuBarbe HUBOA PU3MKA
nojeguHavHor naacmaHa. MNopepn HaBefeHoOr, PejTUHI CUCTEM CNYXU 3a NMpoLeHMUBaHkbe HUBOA pPU3MKa
YKYNHOr nopTdonunja, a KOpUCTU ce U y NOCTYNnKy obe3Bpehera nnacMaHa y Uuby paHrupaka HMBoA
PU3MYHOCTM M UCKa3MBara peanHe BPeOHOCTUM NoTpaMuBama. VHTepHUM cucTeM pejTuHra nopanexe
penoBHOj peBu13unju U yHanpehemwy.

Pagu apgekBaTHOr M eduKkacHoOr ynpaB/bakba PU3MLMMA KOjuMa Cy W3/I0KEHe Yy CBOM MOC/0Bakby,
MaTuyHa BaHka v uynaHuue rpyne noOwWTyjy U Hayena nponucaHa perynatMBoM cBojux LleHTpanHux
6aHaka, Koja 3axTeBajy knacudumkaunjy cBakor niacMaHa Ha OCHOBY MPOMUCAHOr OKBUPA U obpayvyH
pe3sepBe 3a NpouereHe rybutke.

YbnaxaBarme KpeauTHOr pusuKa noppasyMeBa OAp)KaBarbe PpU3MKa Ha MNPUXBAT/bMBOM HUBOY 3a
pu3nyHKU npochun Mpyne, ogHOCHO oapXaBame NPUXBAT/bUBOI HUBOA KBanuTeTa KpeguTHor noptdonuja
Mpyne.

OCHOBHe TexHUKe ybraxaBatba KpeauTHOr puU3mKa cy:

e JIUMUTU M3NOXKEHOCTU - PUSUK KOHLEeHTpauuje;
e [uBepcucnkoBar-e ynarama;
o« CpepnctBa obesbehemra.

JINMUTM U3M0XKEHOCTM MO OCHOBY MOjeAUHAYHOr [OYMHMKA 3aCHMBAjy Ce Ha MPOLEHM KpeauTHe
CMNOCOBHOCTU AYMHMKA, @ IMMUTU M3/T0KEHOCTU Ha HMBOY MOPTO/IMja YCMEPEHU CY Ha OrpaHuyerse
KOHLEHTpaLuje U3/10KeHOCTU Y nopTdonujy. Fpyrne KOHTUHYMPAHO KOHTPO/MMULLIE KpeTarbe KpeauTHor
pU3MKa y OKBUPY AedUHUCaHOr pUsHYHOr npouna.
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4.1. KpeauTHU pu3uk (HacTaBak)

PU3KMK KOHUeHTpauuje obyxBaTa: BefIMKY M3M10XKEHOCT (M3M10XKEHOCT Mpema jeHOM NUUY WKW Tpynu
noBe3aHuUX NuMua U NUUMMa rnoBe3aHuM ca [pynoM), rpyne M3/I0KEHOCTU Ca UCTUM WU CAUYHUM
¢hakTopuMa pusmMKa Kao LUTO Cy MPMBPEAHU CEKTOPU, BPCTe Npou3Bofa, reorpadcka noapysja v C/iMuHo,
U UHCTPYMEHTE KpeauTHe 3aLuTuTe.

pyna npaTi U3noXeHocT npema aecMHUCaHUM TMMUTUMA Ca UCTUM WU CIIMYHUM haKTopUMa pU3KKa,
MY 3aBUCHOCTM Off OMLUTUX EKOHOMCKUX KpeTarba, KpeTara y NojeAnHUM AeflaTHOCTMMa U reorpadckum
noagpyyvjuma, BpeaHoOCTM npeaBuheHUM BusHUC nnaHoM [pyne, pefoBHO BPLUM MNPEUCTIUTUBAHE
aeUHMCAHMX NMUMUTA U Npeanaxe peaeduHMcarbe UCTUX Y C/TyYvajy MpoMeHe hakTopa pusmKa.

OanykoMm o ynpaB/bakby PU3MKOM KOHLEHTpauuje No 0CHOBY M3M10XeHOCTH baHke ogpeheHMM BpcTama
npousBoaa, HapoaHa 6aHka Cpbuje je og 01.01.2019. roamHe, nponucana 6aHkama ga npaTte U puUsuk
KOHLeHTpauuje, 0OQHOCHO usnoMeHocTn baHke npeMa rpynama npousBoAa, NMPBEHCTBEHO U3/T0KEHOCTH
Mo OCHOBY FOTOBUMHCKWUX, MOTPOLLUAYKMX M OCTanNMX KpeguTa ofob6peHMX CTAHOBHMULLTBY YrOBOpPeHe
poyHocTu rnpeko 8 roguHa y 2019., npeko 7 roguHa y 2020. n og 2021. npeko 6 roguHa.

Mpahewe KBanuTeTa nnacMaHa Ha HUBOY MojeAUMHAYHOr [AYXHWKA 3aCHMBA Cce [Mpe cBera Ha
obesbehuBarby aMypHUX nogataka O (PMHAHCUjCKOM CTaky U KpPeauTHOj CMOoCOBHOCTU AyMHUKA U
TPXULLHOj BpegHOCTU cpefcTtaBa obesbeherba, Aok ce npahewe KpeauUTHOr puU3MKA Ha HUBOY
nopTdonunja BpLIN UAeHTUUKOBaHLEM NPOMEHa Ha HUBOY rpyna knvjeHaTta ogpefeHor HUBOA pU3UKa,
njacMaHa, konatepana, MOTpPebHWX pesepBM 3a OYEKMBAHE W Heo4vyekuBaHe rybutke, y uwby
yTBphMBama 1 ynpaB/batba CTabeM U KBAaIMTETOM aKTuBe.

KoHTpona KpeauTHOr pu3MKa mnoApasyMeBa Mpouec KOHTUHyMpaHor npaherba MoC/oBakba ca
AeMHUCAHMM CUCTEMOM IUMUTA, HAPOUUTO Kafa U3/10XKEHOCT KPeaAMTHOM PUSUKY TeXU FOPH0j rpaHnLu
aedMHUCAHOr pPU3MYHOr Npoduna, a nocebHo NpuUAMKoMm yBohera HOBMX MOCMOBHUX Mpou3Boda U
AKTUBHOCTY.

Y uwby 3alUTMTE Of PM3MKaA HeusBpllera obaBesa y Moc/rioBakby Ca KAMjeHTMMa, YnaHuue pyne
npeaysumajy cnegehe mepe 3a perynucarbe NoTpaMuBatba: MPOAyMerbe poKa, pecTpyKTypuparbe,
nopaBHatbe, MpeysuMmarbe cpefcTaBa obesbeherba y UMby Haniate MOTPaXuBakba, 3ak/byderbe
yroBopa ca 3auHTepecoBaHuM TpehuM nuueMm, nokpetare CyACKOr Criopa U ocTane mepe.

YKonuko npegysete Mepe perynucarba nnacMaHa, OfgHOCHO NMPUHyAHe HannaTe U CyAckor MocTyrnka
HUCY gane ovyekuMBaHe pesynTaTe, OAHOCHO Kafa He NOoCToju MOryhHOCT Hannate NoTpaMuBama Yy
LenocT!, MHALUMpA ce Npeasior 3a TpajaH OTNMC NpeocTanor NoTpaMmBaka Wiv NPeHoc us 6unaHcHe y
BaHOMNAHCHY eBUOEHUMjY.

Fpyna ocuM KpeauTHe U3N0XEeHOCTU MMa M BaHOUNAHCHY U3M10)KeHOCT (NnaTuee u YmHuabeHe rapaHyuje,
aBasnu, akpeauTyMBM) MO OCHOBY Koje nMa noTeHuujanHy obaBesy Aa u3BpLUM Nahambe 3a payvyH Tpehunx
nuua. 3a BaHO6UNAHCHY M3M10XeHOCT YnaHuue Fpyne KopucTe UcTe KOHTPO/HE Mpouece M npoueaype
KOju ce KOpUCTe 3a KpeaUTHU PU3MNK, KOjU HacTaje No OCHOBY BUTAaHCHUX U3/T0XKEHOCTMU.
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4.1. KpeauTHU pu3uk (HacTaBak)

M3BelwlTaBarkbe 0 KpeaUTHOM PU3UKY OGYXBaTa CUCTEM UHTEPHOr U eKCTePHOIr U3BeLlTaBatba, Koje ce
cnposoau no YTBijeHOj ANMHaAMULUKU Y cKnaay ca ﬂed)MHVIcaHVIM CNCTeMOM uU3BeLUTaBama:

e unaHuue Mpyne usBelLTaBajy MaTMYHY BaHKy, Ha MECeYHOM HUBOY;
o MaTuyHa BaHka u3BelUTaBa Ha KOHCOMMAOBAHOj OCHOBM, MOMYrOAULLIFE U FOAULLIHGE.

MCOUQ puHAHCUJCKU UHCTPYMEHTU

MoueB 0q 01.01.2018. roanHe Npyna npumerbyje MCOW 9 ctaHaapa koju je sameHno MPC 39 ctaHgapa.
Y cknagy ca MCOWU 9 ctagapaom chMHaHCHjcka akTuBa MoXKe ce KnacuukoBaT U BpeHOBATU Kao:

o  DuHaHcKjckK WHCTPYMEHTU NO amopTusoBaHOM TpowKy (AC), NoCnoBHWM Mopgen
NPUKYyn/baka HOBYAHMX TOKOBA rNaBHULE U KamaTe U ucnyweH SPPI kputepujym;

e  DUHAHCKjCKU MHCTPYMEHTK No dep BpegHoCTU Kpo3 ocTanu pesyntat (FVOCI), ucnyreH
SPPI, anu je nocnoBHu Mogen NpuKyn/bakbe HOBYAHUX TOKOBA M NPOAaAja;

e DUHAHCKjCKU MHCTPYMEHUT No chep BpeaHOCTM Kpo3 6unaHc ycnexa (FVTPL).

MocnoBHU Mofen pyne onpeferbeH je Kao Apxare paau NpuKyn/bakba HOBYaHUX cpefcTaBa Mo OCHOBY
rnaBHUUE M KamaTta, LUTO je MNOTKPEern/beHo CNpoBedeHOM aHa/lM30M Koja ykasyje ga He rnoctoje
ynrbeHuue ga ce pyna onpegenuna 3a gpyraymju nocnosHu mofen. Ca acnekra knacudukauguje m
meperba, MCOW 9 crtaHgappg 3axTeBa fAa ce cBa (MHAHCUjCKa cpeAcTBa, OCUM  BMACHUYKUX
WHCTPYMeHaTa M pepuBaTta, Npouelyjy Ha OCHOBY MOC/MOBHOI Mofesia ynpaB/baktba KOHKPETHUM
hMHaHCHjCKMM cpeAcTBMMA ann M YroOBOPHUX KapakTepuCcTUKka HOBYAHUX TOKOBA CaMUX MHCTPYMeHaTa
(Ha 6a3u TecTuparba SPPI kputepujyma). HoBYaHU TOKOBU hMHAHCUJCKMX MHCTYMEHATa Koju ce BpeaHyjy
Nno aMoOpPTU30BAHOM TPOLLKY cacToje ce of nnahama rmaBHULE M KamaTe Yuje Cy KOMMOHEeHTe HakHaaa
3a BPEMEHCKY BPeHOCT HOBLIA, TPOLLUKA KPeAUTHOT pU3nka, agMUHUCTPATUBHU TPOLLKOBA U NPOdUTHA
Mapxa.

BnacHMYKM MHCTPYMEHTH, Y NNLA KOja HUCY 3aBUCHA, a KOju Ce He Ape paau TProBuHe ce KNacutukyjy
Kao cpefcTBa Yuja ce BpeAHOCT nMpouekbyje no ¢ep BpeAHOCTU KPO3 OCTanu pesyntaT, ca HakHafoM
peknacudnkaumjom gobutka n rybutka Kpos bunaHc ycnexa.

Takohe, npumeHom MCODW 9 ctaHgapaa, Mpyna obpayyHaBa obesBpehere M 3a KpeauTHe nnacmaHe
pate gp»XaBama u LleHTpanHum 6aHkama unaHuua Fpyne (3a cpefcTBa koja HACY oAMax pacrosio)unBa)
Koje ce eBMaeHTUpa Ha TepeT bunaHca ycnexa, kao u obesppehere No 0CHOBY XxapTuja o BpegHOCTU
Koje eBMAEHTUPA KPO3 OCTann YKYMHMW pe3ynTar.

NpeHTugbnkoBaH-e npobaeMaTUYHNX U PeCTPYKTYPUTAHUX NOTPAMMNBaHA

YnaHuue Mpyne npate KBanuTeT NOpPTONMja HA OCHOBY UAEHTU(MKOBaHA M aHanM3e paHUX curHana
ynosopera kog knnjeHaTta. CUrHanu ynosopera ce KOHTUHYMPAHO NpaTe U Ha OCHOBY aHanuse UCTUX,
K/MjeHTU ce cBpCTaBajy y kaTeropujy CtaHgapgHu, MoteHuyujanHo pusunyHu (Watch list) u NPL knujeHTH
(knnjeHTM ca NnpobeMaTUYHUM NOTPAKUBAHMMA).

Y cknagy ca npumeHom MC®OMU 9 ctaHpapaa, noveB og 01.01.2018. roguHe, 'pyna je ysena n HUBoe
obesBpehera (HMBO 1, HMBO 2 M HUBO 3) KOjuU MpaTe cTaTyc knujeHTa. CTaHOapAaHU KAnjeHTU ce
CBpCTaBajy y HUBO 1, KNUjeHTUN Kof Kojux je ngeHtudrkoBaHo nosehame kpeguTHor pusnka (Watch list
KNWjeHTH, AaHU Kallkberba o 31 aaH Ao 90 gaHa) cBpcTaBajy ce Yy HUBO 2, @ NPL knunjeHTH ce cBpcTaBajy
y HMBo 3. KnujeHTn Koju ce Hanase y HuBouma 1 n 2 ce o6esBpehyjy Ha rpynHoj OCHOBU, AOK KIUjeHTH
M3 HMBOA 3, Y3 UCNYHEHE KpUTEepUjyMa MaTepujanHe 3Ha4ajHoCcTH, ce obesBpehyjy nojeanHayvHo. NPL
KNIMjeHTM KOju ce Hanase y HMBoOY 3, a UMajy Marbe MaTepujasiHoO 3HauajHy usnoxeHocT, ob6esBpehyjy ce
Ha rpynHoj ocHoBM yBaxaBajyhu 3axteBe MCOU 9 cTaHaapaa y Aeny HajMame 2 cueHapuja Hannare.
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PecTpyKTypupaHu HenpobneMaTUUYHU KNUjeHTU ce CBPCTAaBajy Y KaTeropujy noTeHUMjasnHO PUSUYHUX
KnujeHaTa, OgHOCHO Yy HUBO 2 obe3Bpeherba, AOK Ce pecTpyKTypupaHu npobnemaTtyHm cBpCcTaBajy y
KaTeropujy KnujeHata ca npob6nemMaTMYHUM NOTPa)KMBakbMMa, OAHOCHO KaTeropusyjy ce y HuBO 3
o6esBpehersa.

Cepxa npahema KBanuTeTa NopTdonuja je cnpevaBare gupeKTHor TpaHcdepa CtaHgapaHUMX KnnjeHaTa
y KaTeropujy knujeHata ca npobseMaTtMyHUM noTpauMBarbMMa 6€3 npeTxogHor MaeHTUUKOBaHA
KNujeHaTa Kao MOTeHUMjaniHO PU3UYHUX U 6e3 cnpoBoferba padru NpeBeHUuje HacTaHKa PU3UYHUX
njacMaHa, ogHOCHO yb6namaBara M CMarbMBakba KpeauTHOr pusMka nyTeM crnpoBohera agekBaTHe
cTpaTeruje u akuMoH  UX nnaHosa. MoTeHUMjanHO PU3MYHM KNMjeHTU ce npaTte Yewhe y ogHOCY Ha
CtaHpgapaHe KnvjeHTe M YKOMKO ce yTBpAM Aarbe nosehare KpeauTHOr pUsuka, KanjeHTn ce cBpTaBajy
Yy KaTeropwujy knuvjeHaTa ca npob6ieMaTM4YHUM NoTpaKMuBarbuma.

Mog npobnemMaTMyHMM noOTpaMuBamwMMa noApasyMeBajy ce cBa MOTpaMuBara kKoja kKacHe y
nsmupuBary obaeesa npeko 90 gaHa, no 6uno Kojoj MaTepujanHo 3HavajHoj obaBe3un npema BaHuwm,
HEHOM MATUYHOM UK nogpeheHum ApyLUTBUMA, NOTPaXMBaHa KOA KOjUX je Ha OCHOBY (hMHAaHCUjcKor
cTara NpoueHeHO fa AYMHUK Hehe Mohn fa nsmMmpu cBoje obaBese y LenocTy He y3umajyhu y o63up
MOryRHOCT peanusauuje MHCTPyYMeHaTa kpeauTHe 3awTute (6e3 063Mpa Aa /M KacHU y U3MUPUBaHbY
obaBesa), noTpaxuBarba 3a kKoja je yTBpheH u3Hoc obGesBpeherba Ha MNOjeAUMHAYHO] OCHOBM.
MpobnemaTMyHMM ce cmaTpajy M MoTpaXuBarba MO OCHOBY: MpecTaHka eBUAeHTUpara npuxoda of
KamaTa, NpoBuU3Mja u HakHaga y bunaHcy ycnexa, cneunduyHux npunarohaBama 3a KpeauTHU pPUSUK
Koja cy obpauyHaTta 360r 3Ha4ajHOr NoropLUama KpeauMTHOr KBaZIMTeTa Koje je ycneauno HakoH HacTaHka
M3MI0MEHOCTH, 3HayajHor rybuTtka Koju ce ocTBapyje yCTynameM MoTpaMuBara, PecTpykTypupara
NnoTpauBaka M3BPLUEHOT ycned (OUHAHCUJCKUX Telukoha AyMHWKA, KAo M nogHoLleHa npegsora 3a
nokpeTarbe CTeYajHOr NocTynka Hag AyMHUKom. MpobnemaTtuyHMM NoTpaMuBakbMMa CMaTpajy ce cBa
noTpauBara of AYMHUKA, YKONIMKO je jeqHO NoTpaXuBake KnacugumkoBaHo y rpyny npobnemMaTtuyHux
noTpaumBama.

PecTpykTypupame notpaxuBama je ogobpaBame, 360r oMHaHCUjCKUX NoTewwkoha ayHuUKa, ycTynaka
Yy B€3M Ca OTM/AaTOM MOjeAMHaYHOr NoTpaMuBarba Koju He 6u 6unu ogobpeHn aa AyMHUK HUje y TUM
noTewwkohama, 6e3 o63upa ga M nma gocnenux obaeesa, ga nm je To NoTpaxmBame obesBpeheHo u ga
NN je 3a Hera HacTynuo CTaTyCc Heusmupera obaBesa. PecTpyKTypupare ce BpLUM Ha jedaH of
cnepehux HauMHa: NPOMEHOM YC0Ba NoA KojuMa je noTpa)KmBare HacTano, Hapo4YMTO ako CYy HakHaAHO
YroBOpPEHM yC/1I0BY OTM/IaTe NMOBO/bHUjU Y OQHOCY Ha NPBOOGUTHO yroBopeHe (CMateHe kamaTHe cTone,
OTNUC pfena rnaeBHUUE W/WnuM KamaTe, NMpoMeHa Aatyma pgocneha v gp), kao M peduHacuparem
noTpaxueara. OBakBe OKO/IHOCTU Ce YeCcTo y Mpakcu Hasmeajy ,forbearance™.lopea HaBegeHor, y
KaTeropujy pectpykTypupaHux noTpa)KnBarba CBPCTaBajy Cce U NoTpaMuBama Kog Kojux je:

e U3BpLUEHA MPOMEHA YroBOPEHUX yc/ioBa oTnnaTte npobneMaTMyHUX NoTpaMmuBara Wam Koja 6u, y
OCYCTBY HaBefeHUX uaMeHa, 6una cBpctaHa y kateropujy npobneMaTuyHux, noTpauBama,

e K3BpLUEHA MPOMEHa yroBOPEeHUX YyC/ioBa OTM/iaTe NMoTpaMwuBaka Koja JOBOAM 4O MOTMYHOr MM
OeTMMUYHOT OTNKCA Y MaTepujasiHo 3Ha4YajHOM U3HOCY,

e ynaHuue pyne akTMBMpane yroBopeHe Knaysyse o pecTpyKTypupary Ha OCHOBY KOjUX Ce YC/I0BM
oTnnaTte Merajy ycneq HacTynawa ogpeheHux gorahaja (yrpaheHe knaysyne) npema gy»XXHUKY of
Kora je noTpaxuBare Beh KnacudukoBaHo y rpyny npobnemaTMyHux noTpaxusamwa unm 6u 6uno
Tako KnacucgrMkoBaHo ia HUCY akTUBMpaHe Te knaysyne,

e YKO/MKO je oYMHUK UCTOBPEMEHO Kafa je oqobpeHo HOBO NoTpauBare (MKn y KpaTkom nepuoay
npe wiv nocne Tor ogobpaeamra) M3BpPLLUKMO Nnaharbe No OCHOBY APYror noTpaXuBara Fpyne (Mnu
APYror npaBHOI /MLa NpemMa KoMe je yCTYr/beHo MoTpaMuBake npema ToM AyXKHUKY), a Koje je
6uno knacucgukoBaHo WM je wuUcnyhaBano ycrnoBe pAa byge knacudukoBaHo y rpyny
npob6nemMaTMYHUX UM 6Ku, y oACyCTBY HOBOI NMOTPaMuBama, 6MN0 KnacuuMKoBaHO y HaBeAeHO]
rpynu, 0QHOCHO UCMyH-aBasio Te YC/oBe.
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Y cknagy ca npumeHom MCOW 9 craHgapaa, CBakKo pecTpyKkTypupame MoTpaMuBarba ycneg
(hMHAHCUCjKUX NoTeLlKkoha cMaTpa ce MoaANUKOBAHUM UMK NPOMEHEHUM (DUHAHCUjCKUM CPEeACTBOM.
Moaucukaumnje Koje npoyspoKyjy npecTaHak npu3HaBaka CTapor ¢UHAHCUjCKOr cCpeactBa M
MHULMjaNHO NpuU3HaBake HOBOI, a Koje cy 6bwune MoTMBMCAHe NagoM Yy KpeAauTHOj cnocobHoCTU U
oTnNaTHOM KanauuTeTy, BOAe MHUUWja/THOM MpU3HaBakby (MUHAHCUjCKUX cpedcTaBa koje cTaHaapa
pecduHuwe kao ,,POCI”, 1j. cpeactea koja cy obesBpehieHa Y MOMEHTY MHUUMja/THOT NpM3HaBaka U
MHUUMjanHO ce BpefaHyjy no cep BpeAHOCTU. OHW Yy MOMEHTY MWHUUMjaNHOT MNPU3HaBakba HeMajy
obesBpehere, anu je NOTPeOHO YK/bYYUTU OYEKMBaAHE KpeanuTHe rybuTke TOKOM BeKka Tpajarba CpeAcTBa
y 06pauyH echeKTMBHE KamaTHe cTore.

Camum Tum, 'pyna ykrbydyje nHuLuMjanHe ovyekuBaHe kpeautHe rybutke y npoLeHy HOBYaHUX TOKOBA,
npunnkom obpavyHa kpeguTHo-npunaroheHe edeKkTUBHE KamaTHe cTone IMHAHCUjCKOr cpefcTBa 3a
Koje ce cmaTpa Aa cy obes3BpeheHa y MOMEHTY UHULMjalHOT NpU3HaBara. Takohe, 3a notpebe obpavyHa
obesBpehemna, oBa cpeacTea he 3a Leo nepuop Tpajarba ocTaTv Y HUBOY 3.

MCOW 9 y cnyuajy 3HavajHe mopudhmkaumje hUHAHCUjCKOr MHCTPYMeHTa ykasyje Ha notpeby 3a
npecTaHKoM Mpu3HaBaHa cTapor MHAHCUjCKOI CpeaAcTBa U NpU3HaBakbeM HOBOI Mo chep BPeAHOCTH Ha
[aH nNpusHaBama.

MpecTaHak NnpusHaBaka 4OBOAM A0 TpajHOr oo6uTKa UM rybutka, Koju ce npusHaje y okBupy bunaHca
ycnexa, a jegHakor pasnuuu usmehy amopTM3oBaHe BpeQHOCTU cTapor huHaHcujckor cpeacTea u dep
BPeAHOCTU HOBOI (DMHAHCUjCKOr CPeACTBa YMar€HOr 3a M3HOC OYeKMBAHUX KpeauTHUX ryburtaka
npusHaTux kao o6esppehere Ha HOBOM PMHAHCUjCKOM CpeacTBy.

Ynanuye lpyne pegoBHO npaTe npegyseTe Mepe 3a PeCcTPyKTypupakbe PU3MYHMX MlacMaHa W
KOHTPONULLY NPaBOBPEMEHOCT Mpefdy3uMMarba oBuX Mepa. lpahere npegyseTux Mmepa, OAHOCHO
peanusaumnja UCTMX, KAOo LUTO je HMp. usMuperbe gocnenux obaeesa, BPLUM Ce€ HA OHEBHOM HUBOY.
MOHUTOPUHI Noc/fioBaka PeCcTPYKTYpUpaHux kaunjeHata obaB/ba ce peoBHO Ha CBakUx 6 meceuu unm
vyewhe y cnydvajy noTtpebe. AHanmsa (PUHAHCUjCKMX M3BELUTaja, aHanNM3a 3afyMeHOCTHU, npoBepa
agekBaTHOCTM obesbeherba MOHUTOPUHI CBEYKYMHOr MOC/OBakba CcTpaTervja npema [yXHUuuma
npeAcTaB/bajy K/byvHe Tauyke NOMEHYTOr MOHUTOPUHra.

PecTpykTypupaHo noTpaXuBame Koje je KnacMtMKOBAHO y rpyny npobnemMaTMyHux NOTpaKuBarba
ynaHuue Fpyne HaKoH UCTeKa roAuHY AaHa of laHa HEeroBOr PecTpyKTypupama, Knacudukyjy y rpyny
noTpaxXmuBama Koja ce He cmaTpajy npobieMaTMYHUM ako Cy UCnymeHu cnepehun ycnoBu:

e Huje yTBphHeH U3HOC obesBpehera 3a PeCcTPyKTypUpaHO NOTPaXMBaH€ U HUje HaACTynuo cTaTyc
Heusmuper,a obaBesa;

e y nocneamwux 12 meceuu usBpLUeHe cy ynnaTte 6n1aroBpeMeHo unu ca fourom He ayxom of 30
[AaHa, y cknagy ca U3MeHeHUM yCcnoBuma oTniaTe;

e Ha OCHOBY aHanuse (pMHAHCKUjCKOT CTaHa, OAHOCHO KpeauTHE CNOCOBHOCTU AYyMHMKA, OLEHEHO je
aa he ayXHUK Mmohu ga nsmupu obasese y LenocTu y Ckagy ca MU3aMereHuUM ycnoBuma oTnnaTe.
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Pu3unk npoMeHe KBaiMTeTa akTuBe — yMarbeHe UMOBUHE

KBanuteT aktuBe pyne ce Mepu CTEMEHOM MU3/I0XKEHOCTU MOjeAMHUM KaTeropujama pusuka npema
Kputepujymmma nehMHUCaHUM UHTEPHUM CUCTEMOM pejTUHra. IHTePHU CUCTEM pejTUHra ce 3aCHUBA Ha
KBaHTUTAaTUBHUM U KBa/IUTaTMBHUM MapaMeTpuma 3a ofpehuBarbe pejTMHra AyXXHuka. PejTUHr ckana
cafipXun neT Kateropuja pusuka, Koje cy nogerbeHe Ha 17 nogkaTteropuja. Pasnumumre nsnoXeHoCcTu
npemMa MCTOM [AYyMHWUKY onpeaerbyjy WUCTy KaTeropujy pejtuHra, 6e3 o63umpa Ha cneyudm4HOCTH
pasnuunTUX BpCTa KpeauTa.

Fpyna KOPWUCTU pasnuuuTe pejTUHr Mofene 3a KPeauTHU PU3UK Yy 3aBUCHOCTU Off BPCTE K/MjeHaTa.
M3payyHaBatbe pejTMHra BPLUM Ce Ha MECEYHOM HMBOY Ha OCHOBY KBa/IMTAaTUBHUX U KBAHTUTATUBHUX
napameTapa u 6n1aroBpeMeHoCTU Y UsMUpuBatby obasesa.

Husak HMBO pusuka nogpasymeBa MOC/NOBame ca KaujeHTUMa pobpe KpeguTHe Cnocob6HOCTM M
npuxBaT/buB je 3a Fpyny (kaTteropuje pejTuHra 1 u 2), NOBULLIEH HUBO PU3MKa NPeACTaB/ba NOCNOBaHbe
ca K/MjeHTUMa Koju umajy ogpeheHe npobaeme y nocnoBakry, @ MOy HEFATUBHO 1@ YTUYY Ha U3MUpPEHe
o6aBe3a U uynje nocnoBare Ce UHTEH3MBHO NpaTtu (kateropuja pejTuHra 3 u 4) U BUCOK HUBO pPU3MKA
O3HayaBa K/MjeHTe Cca HeraTMBHUM pe3ynTaTMMa MocnoBakba W /IOWOM KPEeAUTHOM WUCTOPUjOM
(kaTeropuje pusuka 44, 404 v 5). KaTeropuja pusuka 4, noge/beHa Ha Tpu nogkateropuje u To: 4 -
HepusnuHu knujeHTn (PE), 40 pusnunu knujentn (NPE) ca gourbom o 90 aaHa v 440 pM3UYHM KNTUjeHTU
(NPE) ca pouytsom oa 91 go 180 pgaHa.

Fpyna ce WTUTU Of PU3MKA MPOMEHEe KBanuTeTa akTMBE KPO3 KOHTUHyMpaHo npaherbe nocnoBarba
KnujeHaTa, MaeHTU(UKOBaHe MPOMEHA KOje MOy HacTaT NMOropLUakeM CTaka AYMHUKA, KalltbeHeM
y OTnaTh UK NPOMeHaMa y OKpyXKeky, kao n npubas/bambem ogropapajyhux cpeacraBa obesbehemra.
Pusuk npomeHe BpeHOCTH aKTUBE-YMaH€HE€ UMOBUHE.

Ob6e3Bpehere nnacmaHa uMa 3a Unb obesbeherbe pasyMHOr, ONPe3HOr U NpaBoBpeMeHor yTBphuBamwa
rybutaka, kako 6u ce sawtntmo kanutan Fpyne y nepuoay kaga rybutak 6yge v gebmHMTMBHO NOTBpPHEH
(peanusoBaH) 360r HeMOryhHOCTM HannaTe yroBOPEHUX U3HOCA WK OA/IMBOM CpefcTaBa 3a U3MUPEHE
noTeHuunjanHux obaeesa.

Ob6e3Bpehetrbe nnacMaHa u pesepBucarba BpLUe Ce CaMo OHAA kafa NocToju onpaBAaH OCHOB, OHOCHO
Kaga nocTtoju objeKkTMBaH fgokas o obesBpehery kao nocneguua gorahaja Koju Cy HacTanM HaKOH
noyeTHOr NpusHaBaka KpeauTa, a Koju HeMOBO/bHO yTUYY Ha 6yayhe HoBYaHe TOKOBe of kpeauTa.

FnaBHM enemeHTU y npoueHn obesBpeherba nnacMaHa cy cnepehu: npekopadere poka nnahama
rnaBHULUE MKW KamaTe, Telwlkohe y HOBYaHUM TOKOBMMAa KOpPUCHMKA KpeauTa (chmHaHcmjcke Tewkohe),
onagarbe KpeauTHOr pejTUHra UM NpomMeHe NPBOOUTHUX YC/I0Ba U3 yroBopa v Apyro.

O6e3Bpehere nNnacmMaHa ce BPLUM HA OCHOBY MpoueHe o4vekuBaHux byayhux HOBYaHUX TOKOBA U3
nocrioBarba KnunjeHata uiv peanusauujom cpeactaBa obesbehera, YKONnKo ce npoueHu ga he peanHo
KpeauT 6UTU HaMUpPEeH U3 TUX CpeacTaBa.

Ynanuue Mpyne BpLue npoueHy ob6e3Bpeherba NOTpaXmBatba Ha FPYMHOj U NojeAnHaYHOj OCHOBM.
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4. YMNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pu3uk (HacTaBak)
lMojeanHa4YHO ¥ rpynHO npoLeHnBare y HUBOY 3

YnaHuue Mpyne npouerbyjy UCnpaBky BpeAHOCTU 3@ CBaKU NOjeANHAYHO 3HaYajaH n1acMaH ca ctaTycom
HeusMupuBaHa obaBesa - defaulta (pusnyaH nnacmaH, nogkateropuja pusuka 44, 440 v kateropuja 5,
npemMa MHTEPHOM CUCTEMY pPejTUHIra), OQHOCHO M/1acMaHu Koju cy KnacuchnukoBaHu y HUBO 3 y cknagy ca
MC®W 9 ctaHgapaoM.Tom NpUIMKOM ce y3umajy y 063up huHaHCKjcKa No3uunja KOPUCHUKA KpeanTa,
oOpMMBOCT OM3HMC nnaHa, HeroBa cnocobHocT fAa nobosbwia cBoje nepcgopmaHce y chayvajy
h1MHaHCcHjcknx Telkoha, NpojekToBaHU NPUXOAM, PACMONOMMUBOCT APYIMX BPCTa MHAHCHjCKe noapLUKe
M BpedHOCT KofnaTtepana Koja ce MoXe peanv3oBaTi, Kao U 0OYeKMBAHN HOBYAHU TOKOBU. YKONUKO Aohe
[0 HOBUX MHOpMaLMja Koje npeMa NpoueHn BUTHO Merajy KpeauTHY CNOCOBHOCT K/njeHTa, BpegHoCT
KonaTepana M M3BECHOCT UCMNyHera obaBesa kavjeHTa nmpema 4ynaHuuyama [pyne, BpLIM ce HOBaA
npoueHa obesBpefhera nnacmaHa.

Mpar mMaTepujanHe 3Ha4ajHOCTM YnaHuue Mpyne ogpehyjy Ha OCHOBY aHanuse BpedHOCHe CTPYKType
nopTdonmna no BpcTaMa KnunjeHaTa v NpousBoga.

NcnpaBka BpegHOCTU Ha NojeiMHa4YHO] OCHOBU ce obpayyHaBa YKONMMKO MOCToje 06jeKTMBHM AOKasu
ob6e3Bpehera Koju cy pesynTaT jedHOr WK BULLe Aorahaja HaCcTanUX HaKOH UHMLUMjANHOr NpU3HaBaka
(bMHaHCKjcKOr CpeacTBa U YKO/TMKO MOCTOjU MEP/bUBO CMatbere 6yayhnx TOKOBa roToBUHE.

lNojegnHayHo npouernBare
O6jekTMBHUM OOKa3MMa Koju ykasyjy Ha notpeby obesBpehera nnacMaHa, cmaTtpa ce:

e Kapa hMHAHCKjCKO CTarbe AyHMKA yKa3syje Ha 3HaTHe npobsieme y HheroBoM nocnoBamby;

e Kapga nmocToje nogauM O Heusmupery obaBesa, y4yecTaZioM Kallkewy Yy OoTniatm wim
Heucnymwasamwy APYrux yroBopHux ogpenaba;

e Kkapa unaHuude 'pyne, ycnep pvHaHcujckux notewkoha gy¥Huka, 6UTHO NPOMEHn ycnoBse oTnsiarte
noTpaMmBaHa Y OAHOCY Ha OHe KOju Cy MPBOBUTHO YroBOPEHHU;

e [OYXHWK He MOXKe fia u3Mupu cBoje obaBese y uenoctu 6e3 peanusauyuje cpeacTea obesbehemra

e HernpekuaHa 6nokapa pavyHa npeko 60 gaHa;

e Kapga NocToje M3BEeCHe 3Ha4yajHe (hMHAHCUjcKke MnoTelukohe y nocnoBaky KaujeHTa (6aHKPOTCTBO,
NUKBUAALMja, cTeYaj Uin Heka apyra BpcTa huHaHCUjCKe peopraHusaumje oyMHUKa) U CIIMYHO.

[okasu ce Mory gokymeHToBaTtu u aHanmsom y Watch npouecy, nHopmaumujom o noehaHoMm cTeneHy
pusnka gyXXHuka.

Mopep Tora, fOKyMeHTaLUmMjy noTpebHy Kao Aokas 3a o6e3Bpehere nnacmaHa, NpeacTaB/bajy U AoKasu
3a MPoUEHY OYeKMBAHUX MPWIMBA MO MiacMaHy, KOju ce Mpe CBera OQHOCE Ha AOKyMeHTauujy o
nnaHmpaHum 6yayhvM HOBYaHUM TOKOBMMA Y MHUKa.

Kapa nocToje ob6jekTBHM [0Kasu, usHoc obesspehera ce obpayvyHaBa Kao pasnuka usmehy 6pyrto
KHUrOBOACTBEHE BPeAHOCTU CpeacTaBa U cafjallbe BPegHOCTU NpouereHnx 6yayhnx TokoBa roToBuHe
npu yemy [pyna yBaxaBa MoCTOjatbe BULUE CUEHapuja Hannate MpWIMKOM MpouUeHe O4YeKMBaHWUX
6yayhux TokoBa rotoBuHe y cknagy ca MCOW 9 crtaHpapaoM, Koju ce npumemnsyje og 01.01.2018.
roguHe. ToM MpWIMKOM, CLeHapuja Koja ce Mory ysetn y o63up cy cueHapumja M3 nocnoBamba
(pecTpyKkTypuparbe/cnopasymu n C/TIMYHO), cueHapwmja u3 peanusaumja Konarepana
(BaHCcyacku/cyacku/cTevaj u octano) M npogaja notpaxuBaka. BepoBaTHohe ogpeheHor cueHapuja
pyna npoueryje Ha OCHOBY MWCTOpUjcKe peanusauuje M Hannate npobneMaTMYHUX cryvajeBsa,
cneyuMcuYHOCTMMA NMojeaAnHAYHOr KnnjeHTa kao u npeasuharmeM 6ygyhnx Mmoryhux ucxopa, npu vYemy je
36up cBux cuyeHapuja 100%.
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4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)

3a rpyny mame MaTepujasiHuX MoTpaMuBakba Koja ce Hanase M HuBoy 3, NMpuAnkoM obpadyHa
obesBpeherba Kopucte ce Takohe BuLle cLeHapua Hannarte, Koja ce npuMmeryjy ca ogpeheHum
BepoBaTHohama, rge cy Te BepoBaTHOhe M3payvyyHaTe Ha OCHOBY CTaTUCTUYKMX Mopena kopuctehu
ncTopujcke nogaTke o HanaTu.

pynHo npouerbnBaHe

Ob6e3Bpehere ce npouetbyje rPynHO No CBUM N/1aCMaHUMa Ko KOjux HUje naeHTUMUKoBaH 06jeKTUBHMU
fokas obesBpehera M Hanase ce y HMBOY 1 - cTaHgapd KAWjeHTM M Yy HUBOY 2 - K/IMjeHTU ca
naeHTUKkoBaHMM noBehareM KpeauTHOT PU3NKa, Kao U NoTpaXmMBaHa No OCHOBY NPOBU3Mja U APYrUX
noTpa)mBama Koja Hemajy efieMeHTe 3a CBohere Ha cafallhy BPeaHOCT.

pynHa npoueHa ce BPLUK MO rpynama npema C/IMYHUM KapakTepucTMkama y norneny KpeautHor pusuka
Koje ce (hopMuMpajy Ha OCHOBY MHTEPHO MponucaHe Metofdosoruje (Mo BpcTama KnujeHaTa y cekTopy
npuepeae v no 60HMTETHMM rpynama Nno BpcTaMa NaacMaHa y CeKTopy CTaHOBHMLUTBA), 6asvpaHe Ha
CUCTEMY MHTEPHOr pejTMHra U TO Ha MeceyHoOM HuBOYy. MeToponoruja 3a obesBpehere je 3HauajHO
npomMereHa U yYMecTo NpUCTyna peann3oBaHor rybutka y cknagy ca MPC 39, npumerbyje ce npyHUmMn
6yayher oueknBaHor rybutka, y cknagy ca MCOU 9, kKpo3 yk/byunBake yTuLaja OYeKMBAHOT KpeTakba
MaKpOekOHOMCKMX Bapujabnu Ha 6ygyhe KpeTare BepoBaTHohe rybutka Ha 6asu CTATUCTUYKM
JoKa3aHux Mehy3aBUCHOCTM.

Y cknagy ca MCOW 9, o6e3Bpehere ce ogmepaBa Ha cnegehu HaunH:

e Hueo 1 - KpeguTtun Kog Kojux HUje naeHTU(HUKOBAHO NOropLUaHe KpeauTHOr PU3NKa Y OAHOCY Ha
TpeHyTak NpBoOGUTHOr NpusHaBaka. pyna obpadyHaBa Tpowak o6esBpehera 6asupaH Ha 12-
MeCce4yHUM OYeKMBAHMM KpeauTHUM rybuuymma;

e HuBo 2 - KpeguTtn Kopg Kojux je MaeHTUhKOBAHO 3HA4YajHO NMoropLiakbe KPpeauTHOr pusuka y
OQHOCY Ha TpeHyTak npBobuTHOr npusHaBama. pyna obpauyHaBa Tpolwlak obesBpehera
6asnpaH Ha oYeKMBaHUM KpeauTHUM rybuumma 3a Leo MUBOTHM BEK MHCTYMEHTA.

TpowkoBu obesBpeherba PUHAHCUJCKMX MHCTPYMEHATa, Ko KOjux ce He cMmaTtpa Aa NocToju 3Ha4ajHo
noropLuarbe KpeguTHoOr pusuka, obpayvyHaTtn cy Ha oCHOBY 12-Mece4yHUx oyekuBaHux ryburtaka (ECL).
Y HuBo 1 yk/by4yeHe Cy M U3N0XKEHOCTU nNpema gp»aBama U LleHTpanHum 6aHkama 4YnaHuua Mpyne m
ApYre U3/T0EeHOCTU ca NoHAepoM KpeautHor pusuka O, y cknagy ca Ognykom o afekBaTHOCTU KanuTana
6aHKe, N3y3eB U3M0XKEHOCTN NO OCHOBY 06aBe3He pe3epBe U C/IMYAHUX U3TOMEHOCTU MO OCHOBY KOjUX
oYeKuBaHU KpegutHu rybuum texe 0.

CBM (DUHAHCUjCKU MHCTPYMEHTUM KOA KOjUX je peanusoBaHO MoropLuame KpeauTHOr pusMka
KnacutuKoBaHM Cy y HMBO 2 U TpowlkoBu obesBpehera obpayyHatM Cy Ha OCHOBY OYeKMBAHWUX
rybuTaka 3a Leo UBOTHU BEK UHCTPYMEHTa.

pyna pasmaTpa fa /11 NocToju 3HaYajaH pacT KPeAUTHOT PU3NKa Off UHULUjaNHOT NPU3HaBatba CPeCcTBa
Y OOHOCY Ha PU3MK HeM3MUpetrba Ha Kpajy CBaKor U3BeLuTajHor nepuoaa. MoeHTudrKoBatbe 3HavajHor
noropLuarba KpeauTHOr pusuka 6asupa ce Ha [AeUHUCAHUM KBAHTUTATUBHUM W KBa/IMTAaTUBHUM
KpuTepujymMmuma (Kao LUTO Cy CUrHanM paHor yrnosoperba, AoLbu npeko 30 AaHa U C/INYHO).

Mpyna obpavyHaBa TpowlkoBe obesBpehera AYMHUYKUX XapTuja o BPeAHOCTU Koje ce BpedHyjy no
thep BpeaHocTn kpo3 ocTanu pesynTtaT (FVOCI), kao akyMmynupaHu usHoc obesBpehera Koju Takohe
yTMye u Ha BunaHc ycnexa. MehyTuM, ouyeKkMBaHM KpeauTHU rybuuum He yMmamyjy M3Hoc 6pyTo
hnMHaHCcKjcke akTuBe y bunaHcy ctama.
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4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)

3a CcekTop npuBpeae M CTaHOBHUWTBA, [pyna obpayyHaBa oOYekuBaHe KpeautHe rybutke
(o6e3Bpeherse) Ha cnefehn HAYUH:

ECL= ) (EAD, * MPD, * LGD, * DF,)
t=1

ECL Expected credit loss (04ekMBaHW KpeauTHU ryouTak)

EAD Exposure at default (u3noxeHocT y TpeHyTKy default-a)

MPD  Marginal Probability of default (vapruHanHa BepoBaTHoha default-a)
LGD  Loss given default (rybutak y cnyyajy default-a knujeHra)

DF EIR based discount factor (AUCKOHTHM haKTop 3acHOBaH Ha EKC)

HaBepgeHa chopMyna KOpUCTHU ce 3a U3pauyHaBake O4YeKMBAHUX KpeauTHUX rybuTtaka (o6esepehersa) y
HMBOY 1 U 2, Y3 pecrneKkToBatbe BPeMEHCKOI XOPU30HTa.

EAD, OAQHOCHO W3N0MEHOCT Yy TPEeHYTKY HacTynawa crtatyca default-a npeacrtasB/ba npoueHy
KHUrOBOACTBEHE BPeAHOCTU y cknagy ca MCOU 9 y momeHTy default-a, ysumajyhu y 063up npocun
YFrOBOPEHMX HOBYAHUX TOKOBA Kao U Moryha kopuiwhemwa cpeactaBa us ogobpeHux MHMnja npe MOMeHTa
default-a.

N3noxeHocT ycnep Heucnykwera obaBe3a (EA[]) npeactaBba 6pyTo KHMrOBOACTBEHY BpeaHOCT
hMHaAHCUjCKMX MHCTPYMEHaTa Koju nognexy obpavyHy ymamwera BPegHOCTH, y3umajyhu y o63up m
MOryRHOCT KnunjeHTa ga noBeha CBOjy M3M10XEHOCT HeUCnyHwery obaBesa.

3a nspavyHaBame EAD 3a HuBO 1, 'pyna npouenyje MOryRhHOCT Hensmupera obaBesa y okBupy 12
Meceum 3a obpayvyH gBaHaecTOMeceYyHor oyekMBaHor kpeautHor ry6utka (ECL), ogHOCHO, M3payyHaBa
ce obesBpeherme 3a KpeauT Koju ce Hanasm y HuMBoy 1, 3a KOju ce oueKkyje ga he pesyntupaTu
HemoryhHowhy ucnnate obasesa y nepuogy on 12 meceum opf gatyma bunaHca cTtama. 3a HUBO 2,
M3MI0MEHOCT NO Heucnykwewy obaBesa ce pasmaTpa 3a cBe porahaje y TOKY MMUBOTHOI Beka
MHCTPYyMeHaTa.

PD npepctaBmba npoueHy BepoBaTHOhe Heucnywerba obaBesa y [aToM BPEMEHCKOM nepuofy.
Heuncnymene obaBesa ce MoXe gecutu camo y ogpeheHo BpeMe TOKOM NpoLeHeHOor nepruoaa, YKOIMko
Ce HMje NPeTXO4HO NpecTasno ca NpM3HaBakbeM UHCTPYMEHTA, a Fpyna je jow yBek usnoxeHa. lpyna Ha
OCHOBY MCTOPUjCKMX nogaTaka uspadyHaBa PD napameTtap nocebHo y ceKTopy npuepene U CekTopy
CTaHOBHULLITBA. Y cekTopy npuepeae, PD ce o6pavyHaBa no Bpctama nuua (Benuka npegyseha, cpegmba
npeayseha, mana npegyseha...), a y CeKTOpy CTaHOBHULLITBA MO BpCcTamMa npouseoaa (ctaMbeHun kpeguTu,
rOTOBUHCKM KpeauTu, NosbonpuBpeaHu KpeauTu...). HakoH obpadyHa uctopujckux PD-jeBa, pyna
yk/byyyje u forward \ooking KOMMoHeHTY kpo3 BeTa cakTop Koju npeAataB/ba yTuuaj KpeTama
MaKpOeKOHOMCKMX Bapujabnu (KpeTarbe ApYyLUITBEHOr NPOM3BOAA, HE3AaNoC/NEeHOCTH, cTone uHdnauyuje,
MHAOYCTpUjcke npousBoghee...) Ha 6yayhu PD. BeTta cdakTtop ce MspadyHaBa NoMohy CTAaTUCTUUKUX U
€KOHOMETPUjCKUX Mogena.

3a o6pauyH obesBpehera 3a HUBO 1, Fpyna kopucTtu jegHoroauiue PD-jeBe 3a npBux 12 meceum, Koju
npeacTae/bajy npoussog uctopujckor PD n BeTa chakTopa uspayyHaTtor 3a NpBYy FOAuHY.
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Koa obpavyHa obesBpehera 3a HUBO 2, rae ce obesBpehere obpayyHaBa 3a cBaKy roguMHy Tpajarba
hnHaHcujckor cpeacTsa, Mpyna KopucTn mapruHanHu PD Koju npeacTas/ba pasniMky ABa KyMy/naTUBHA
PD, usmehy 1+1 1 T, rae T npeacTaB/ba BpeMeHCKM nepuog o jeaHe roguHe. KymynatusHu PD ce ogHocu
Ha BepoBaTHOhy default-a Koja he ce gecuTu 3aK/by4yHO ca nepuogom T. BepoBaTtHoha ga he ce
peanusoBatu default npe unmM 3ak/by4yHo ca pokom pgocneha T oprosapa lifetime PD-jy, ogHOCHO
BepoBaTHONM default-a 3a Leo nepuop MBOTa PUHAHCUjCKOT UHCTPYMEHTA.

BpegHocTu napametpa PD axypupajy ce Ha nonyroguwtem HuBoy (3a gatyme 30.06. u 31.12.) u
npuMeryjy y HapeaHoj nonoBuHU rognHe, ocum 3a 31.12. Kaga ce npumemnyje PD napameTtap 3a 31.12.
LGD ly6utak y cnyuvajy Heusmupera obaBesa je npoueHa rybutaka Koju ce jaB/ba y cnyvajy
Hensmmpera obaBesa y ogpeheHoO Bpeme. 3acHuMBa ce Ha pasnvuu usmehy yroBopeHUX HOBYAHWUX
TOKOBa M HOBYaHUX TOKOBA Koje 6y KpeauTop ovyekMBao fAa npumu, ykby4vyjyhn n peanusauyujy 6uno
Kojer konaTtepana. To je 06M4YHO M3pameHo kao npoueHat EAD-a. Mpyna y cB0joj NpoLeHn KpeguTHUX
rybutaka ogmepeHux y cknagy ca Metogonorujom npoueHe o6esppeherba u MCOU 9 ctaHaapaom, Xenum
Aa ofpasu MoryhHOCT HannaTte HOBYaHWX TOKOBA Kako M3 PefoBHUX HOBYAHUX TOKOBA, anv U U3
peanusauuje konatepana M pApyrux cpegactaBa obesbehema, Koju Cy OMPEKTHO MoOBe3aHM ca
(hMHAHCUjCKUM UHCTPYMEHTOM. Y TOM cMucny, Fpyna npumeryje reHepanHo kKoHuent ogsojeHor LGD
secured n LGD unsecured napameTpa Yy 3aBMCHOCTM of cTeneHa o6e3b6eheHOCTU MNojeAMHaAUHOr
nnacmaHa. 3a noTtpebe obpavyHa LGD secured-a, OAHOCHO oO4YekuBaHe cTone rybuTtka HaKoH
peanusauuje Konatepana, 'pyna ysuma y 063up cBe MHTEPHO PacnonioXuBe konarteparse rge nocroju
npoueHa o Moryhoj Han1aTMBOCTMU.

Mocnegrwu Kopak y obpauyHy obesBpehema je AMCKOHTHU akTop - DF y unmby cBoherba Ha cajallmby
BPeAHOCT. 3a AMCKOHTOBaHE Ce KOPUCTM UHMLMjanHa echeKTMBHA KamaTHa cTomna y unju obpayvyH ynase
CaMo OHe KamaTe U HakHage Koje ce MOry uaeHTM(MKOBaTK Kao aupekTaH npuxog Fpyne. Y HuBoy 2,
nepuop Ha Koju ce BpLUN ANCKOHTOBaH€, 3aBUCKU 0 poka Tpajartba hMHAHCUjCKOT CPeacTBa, AOK je y
HUBOY 1, BpeMeHCKM (haKTop yBeK jegHak jeaHoj roguHu (12 meceum).

3a obpauvyH obesBpehera 3a M3/I0MEHOCTM MpeMa ApMaBaMa, (PUMHAHCUjCKUM MHCTUTYUMjaMa W
obesBpehere xapTvja og BpegHoCcTH, Fpyna KoOpucTy gpyraunju HavymH obpavyHa obesBpehera. pyna
He nocepgyje agekBaTHy UCTopujy y nornegy murpauuja u default-a u3noxeHocTn npema gpxxaBama u
huHaHCcHjcknm nHcTUTYumnjama. Mpunmnkom npoueHe obesspehera u pusuka default-a M3noXeHoOCTU No
OCHOBY (hMHAHCUjCKUX MHCTPYMEHATAa APMaBa, kheHMX OpraHa, UeHTpanHux 6aHaka kao u hUHAHCUjCKMX
MHCTUTYyLMja, OCnama Ce Ha WUCTpaMuBarba M MNOAATKe eKCTepHe pejTMHr areHuuje Moody's. Tom
NPUIMKOM KOPUCTU CBE PacnosioXmnee usBope Ao kojux moxe gohu 6e3 ynotpebe npekoMepHOr TpoLlKa
unu Tpyaa, kako v agekBaTHoO yTBpAWaa BepoBaTHORy default-a a 3a notpebe obpauyHa obesBpehemra.
BepoBaTHoha default-a 3a nepuog og roguMHy gaHa je yTBpheHa kKao BepoBaTHOha murpauyuje us
yTBpheHor eKCTepHor pejTMHra yroBopHe cTpaHe (MM pejTMHra cpoHe YroBOpHE CTPaHe YKONIMKO He
NoCTOju [OCTYNaH eKCTepHMU pejTuHr), y ctatyc default-a. Kymynatusuu PD ce ogpehyje jegHocTaBHO
€KCMOoHEeHUMja/THUM An3ateM Ha CTeneH jegHoroauwkbux ctona default-a, Ha cnegehun HavwH:

CPDt =1- e—(default ratext)

BpegHoctn roguwirbe ctone PD koje ce Kopucte y obpavyHy obesBpeherba XOB u dMHAHCUjCKUX
MHCTUTYLMja CBOAE Ce Ha MeceYHe.

3a LGD unsecured napamMeTap KOpMCTW BPeAHOCT MPOMUCAaHY 3a M3/10KEHOCTU Mpema ApxaBama U
(hMHaAHCUjCKMM opraHMsaumjama, y cknagy ca 6asenckum ctaHpgapavma. LGD secured (ako mocToju
cpepncTBo obesbehera) KOPUCTM Ce Ha UCTM HAYMH Kao Kof nNpuBpefe U CTAaHOBHULUTBA.
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Ob6esBpehere nnacmaHa npuepean, CTAHOBHULITBY, ApMaBaMa U (UHAHCUjCKUM MHCTUTYUMjaMma
yMambyje BpeHOCT n/lacMaHa M NpusHaje ce Kao pacxof y okBupy bunaHca ycnexa, a obesspeheme
XapTuja og BpegHOCTU ce eBUAEHTUPA Kpo3 ocTanm pesynrart.

YTBphuBar-e BepoBaTHOr ry6utka no BaH6U1aHCHUM CTaBKama

YTBphuBare MojeAuHaJYHoOr BepoBaTHOr ryb6uTka no BaH6WNAHCHMM cTaBkama (MOTeHUUjanHUM
obaBe3aMa - NNaTMBUX U YMHUABEHUX rapaHuuja, akpeauTUBa, aBasa U Apyrux BaH6UNAHCHUX CTABKMN)
BpLUM Ce Kafla ce NpOoLeHM Aa NocToju JOBO/bHO U3BECHO oYekuBare Aa he nohm go ognmeBa cpeacTtasa
3a UsMMpere noteHyunjanHe obaBese u OyKHUK ce Hanasm y HuBoy 3. Takohe, 3a HMBo 1 1 2, MNpyna
yTBphHyje npoueHy BepoBaTHOr rybutka no BaH6uMNaHCHUM cTaBkama 3a cBe BaHbuiaHcHe cTaBke,
YK/byuyjyhm n 1 HeuckopuwheHe npeysete obaBese. HaunH ob6esBpehera BaHOUNaHCHMX CTaBKM 3a
HUBO 1 M HMBO 2 je UCTU Kao obe3Bpehere bUnaHCHUX NOTpaXuBara 0CUM y Aeny npusHaBara EAD-a.
Kopa npoueHe BepoBaTHOr rybuTka no BaH6MnaHCHMM cTaBkama, 'pyna ymamyje usnoXeHocT 3a haktop
koHBep3uje (CCF). Y cknagy ca MCOW 9 crtaHgapaoM, Mpyna je Ha OCHOBY MCKycTBa ob6payyHana
hakTope KpeguTHe koHBep3uje (CCF), Koju npeactaB/bajy BepoBaTHOhY KOHBep3uje BaHOGWUMNAHCHUX
M3M0MEHOCTN y bunaHcHe 1 3ak/byunna a He pacnosaxe JoBo/bHUM 6pojeM ncTopujcknx nogaTaka 3a
pecduHucarmwe CCF. 36or Ttora, 'pyna kopuctM Hajborby anpokcumaumjy CCF, a 10 cy dhaktopu
KoHBep3uje pgechmHucaHu perynatuBom LleHTpanHux 6aHaka unanuua pyne. 3a HeuckopuwheHe
npeyseTe obaBese, 3a Koje je [pyna yrosopuna 6e3ycnoBHy 0TKasMBOCT yroBopa uan MoryhHocT oTkasa
yroBopeHe obaBese ako KnjeHT NpeKpLUN yroBopeHe KoBeHaHTe, Mpyna He obpayyHaBa pesepBucama
Nno OCHOBY HeuckopuwheHux npeyseTux obasesa.

BepoBaTHu rybutak no BaH6MIaHCHUM CTaBKaMa NpUsHaje ce Kao pacxop y okBupy bunaHca ycnexa.
CpeacTBa 3aLUTUTE 04 KpeauTHOI pusuka (konatepan)

Y uwby 3alUTUTE 04 U3/TOMEHOCTU KPpeaUTHOM PUsKKY, Hajuellha npakca Kojy YyiaHuue Fpyne KopucTe,
nopen pepoBHor npahewa nocsioBakba KauMjeHaTta, je u npubaeB/barbe MHCTpyMeHata obesbehera
(konatepana), kojuma ce obesbehyje Hannata NnoTpaKMBarba U MUHUMU3MPA KPeAUTHU pU3KK. M3HOC K
BpcTa noTpebHOr Konatepana 3aBuMCcK Of NpoLieHe KpeauTHOr pu3nka gpyre yroBopHe cTpaHe.

Kao ctaHgapgHe uHCTpyMmeHTe obesbehera unaHuue pyne of knuvjeHaTa npubaB/bajy yroBOpHO
oBnawhere U MeHuLe, AOK Ce Kao A0AATHU UHCTPYMEHTH, Y 3aBUCHOCTHM Of NPOoLieHe KpeaUTHOT pusmnkKa,
M BpCTe njacMaHa yrosapajy:

o 3a KomepuujanHe kKpeguTe UM Koprnopauujcke kpeguTe u KpeguTte 3a Mane 6usHuce - 3anore Ha
MOKPETHMM M HEeNoKpeTHMM cTBapuma (xunoteke), Aeno3uTu, 6GaHKapcke, KopropaTuBHE W
rapaHumje gpXase, jeMCTBa, 3a/10re Ha XxapTvjaMa o BPeAHOCTU, yaeMMa U NoTpaXuBambmMa;

e 3a KpeguTe CTAHOBHULUTBY - XWMOTEKE Ha HEMNoKpeTHOCUMa, Aeno3uTu, jemcTBa convpapHor
OY)XHUKa, ocurypare HauuoHanHe Kopnopauuje 3a ocurypaBakbe cTambeHux Kpeguta kop
MaTuvHe BaHke u gpyro;

o 3anosajM/beHe BpeAHOCHE nanupe 1 yroBope o peoTKyny - HOBaL, UM BPEAHOCHM Nanupu.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.1. KpeauTHU pu3uk (HacTaBak)

Mpunukom npoueHe HEeNnOKPEeTHOCTU WU 3anore Ha NOKpPeTHOj MMOBUHM, YnaHuue pyne obesbehyjy
CTPYYHY U HE3AaBUCHY NPOLEHY BPEAHOCTU HEMOKPETHOCTM 0Of CTPaHe oB/allheHnX NpoLeHUTe ba, Kako
6K noTeHUMjanHU pU3MK off HepeasiHe NpoLeHe cBena Ha HajMake Moryhy mepy. HenokpeTHocT, pob6a,
onpema u ocTasne NoKpeTHe CTBapu Koje cy npegmeT 3anore mMopajy 6utM M ocurypaHe of cTpaHe
ocurypaBajyher gpyLiTBa NpuxBaT/bMBOr 3a Fpyny, a Noaince BUHKyUpaHe y Kopuct Fpyne.

Y uwby 3awiTute of NMPOMeHe TPMWULLHWX BPeAHOCTU KosnaTtepana (XunoTeka, 3anora, xapTtuja o
BPedHOCTU U C/1.), NpoLeHeHa BpeaHOCT Konatepana ce Kopuryje 3a gedouHucanm npoueHart (haircut) y
3aBUCHOCTM O BpCTe KosaTtepana v fiokauuje, Koju ce pefjoBHO Npeucnutyjy u peenaupajy. Ha oBaj
HauuH Fpyna ca WTKMTU oA NoTeHUMjaTHUX rybuTaka no oCHoBy HeMOryhHOCTM Hannate NoTpPaXuBakba
u3 cpeacTaBa obesbeherba.

KopektuBHu chaktop (haircut) npeactaB/ba pasnuky usmehy npouerbeHe BpeAHOCTU KonaTepana M
HOBYaHOI MpuIuBa Koju je Moryhe ocTtBapuTu npopajoM Konatepana y MNocTynKy Hannarte. Haircut
npouereHy TPXKULLIHY BPeAHOCT CBakor MHCTPYMeHTa o6e3beherba cBoan Ha ovYeKknBaHy BpeAHOCT Koja
he 6utn HannaheHa HeroBoM peanusauujom y 6ygyRhHoCTU, 1 TO yBa)aBajyhu BONATUNHOCT TPMULLHE
BpeAHOCTU, MOryRHOCT peanu3sauuje n roTOBUHCKe Of/IMBE MO OCHOBY TPOLLKOBA akTUBMpama v npoaaje
(cyacku TpoLLKOBM, TPOLUKOBM NMope3a Koju nafajy Ha TepeT npogaBua, TPOLLUKOBM KOHCyNATaHaTa M
ornawlaBarba U OCTanu TPOLLUKOBW), OYEKMBAHM Naf TPMWLLHE BPeAHOCTU of TPeHyTKa npoueHe Ao
TPEeHYTKa nnaHvpaHe peanusauuje, Kao U CBOjCTBEHY HEU3BECHOCT Yy yTBphuBary BpeHOCTU.

YnaHuue pyne ob6pahajy namwy Ha pefgoBHY NpoueHy/BpegHoBare Konatepana. 3a HepusMyHe
nnacmaHe (ctaHgapg KiujeHTe) Koju ce Hanase y HUBOY 1 U knnjeHTe Koju ce Hanase Ha Watch nuctu -
HUBO 2 XWUMNOTEKe Ha CTaMbeHUM 1 MOCNIOBHUM HEMOKPETHOCTUMA MPOLEHYjy Ce HajMame jeqHOM Y TpU
roguHe, on cTpaHe oBnalheHor npouerbMBaya. 3a pusnyHe nnacmaHe (NPE) ) koju ce Hanase y HUBoy
3, xunoteke Ha ctambeHum objekTMMa ce Mpoueryjy HajMarbe jeqHOM Yy TPU FoAMHe, XUMOTeKe Ha
NOC/IOBHUM 06jekTUMa (NOC/TIOBHU NPOCTOPU, NoKanu, cknaguwita, rpaheBMHCKO 3eM/bULLTe ca U 6e3
rpahleBUHCKe [03BO/E, MO/LOMNPUBPEAHO 3EM/BULLITE, OCTAN0) HajMakrbe jegHoOM y 18 Meceuu, a xunoteke
Ha WMHAOYCTPUCKUM ObjeKTMMa npoueryjy ce MUHMUMYM jegHoM rogvwirbe (12 meceuu), o cTpaHe
oBnawheHor npoueruMBava. XapTuje o4 BpPegHOCTM Ce Mpoueryjy Ha MeCe4vyHOj OCHOBM 3a CBe
naacmaHe.

PepoBHO npahere BpeAHOCTU HEMOKPETHOCTM MoapasyMeBa MpPoOBepy BPeAHOCTU HEMOKPeTHOCTM Ha
OCHOBY PacnosioXMBUX NoaaTaka U UHopmaumja, nopehere BpeAHOCTM HENOKPETHOCTU U3 nopdonuna
Ca KpeTarbMMa BPeHOCTM Ha TPXMULITY 3eMarba unaHuua Mpyne (peanusoBaHa npopaja, NoHyaa v
TpaMHa) No permoHMMa NPonNUcaHWM y Katanory Konatepana, Kopuwhere cTaTUCTUYKOr MOoaena uTa.
3a cBe MOC/I0BHE HeMnokpeTHocTH, Fpyna cnpoBoaun NpoBepy BpeAHOCTU HajMake jeqHOM rogvilhe, a
3a ctambeHe 1 ocTane HEeNOKPETHHOCTU HajMarbe jedHOM Yy TpU roguHe.

BpegHocT kKonaTepana W TeHAeHUMje KpeTawa, YnaHuue [pyne npate M axypupajy kako 6u ce
NoTeHUWjaHu pU3KUK o HepeasiHe NMpoLeHe CBeO Ha HajMakwy Moryhy mepy, a y cnydajy notpebe moxe
3axTeBaTU M [OAATHU Konatepan Yy cknagy ca 3ak/by4YeHUMM YroBopoM. Konatepanu npepgctaB/bajy
CeKyHapHW U3BOp HannaTe NOTpaXuBaha.

4.1.1. YKynHa U3/10MKeHOCT KpeAUTHOM PU3UKY

YKynHa M3M10XXEHOCT KpeauTHOM pusuKy Ha aaH 31. geyembpa 2018. n 2017. roguHe, np1vkasaHa je y
cnegehem nperneny, 6e3 ysumama y o063up 6Mno KakBor kKonatepana WM HeKe fpyre KpeguTHe
3awTute. HaBegeHe BpegHOCTU UCKa3aHe cy y 6pyTo M HETO KHMIoBOACTBEHOM U3HOCY (Mocne echekaTa
ybnaxaBara No oCHoBY 06e3Bpehet-a).
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHU pu3uk (HacTaBak)

4.1.1. YKyYNHa U3/10KeHOCT KpeAUTHOM pU3MKYy (HacTaBak)

YKynHa W3/10MeHOCT KpegUTHOM PU3UKY rnpe KosaTepasa u Apyrux nobosbliaHa

YKyrnHa u3noMeHoCT KpegUTHOM PpU3NKY

Y xu/pagama guHapa
31.12.2018. 31.12.2017.
BpyTo Heto BpyTo Heto
|. Mpernepn akTuBe 468,202,521 441,586,959 430,849,698 400,108,315
FoToBMHA U cpefcTBa Kof LUeHTpanHe
6aHke 73,992,038 73,992,039 56,076,748 56,076,748
KpeanTtu n notpaxusara og 6aHaka u
OpYrux (PUHAHCUJCKMX UHCTUTYLMja 21,265,408 21,037,537 30,436,134 30,233,555

Kpeantn n notpaXxusama of kommteHata 206,358,685 191,448,642
®uHaHcujcka cpeacTBa (xapTuje oa

193,015,753 174,242,139
121,522,584 121,522,580
10,722,146 7,480,376
19,076,333 10,552,917

37,158,398 36,986,816

4,017,215 3,965,934
4,807,375 4,765,328
28,036,262 27,981,989
297,546 273,565

BpeaHOCTU U AepuBaTH) 137,520,384 137,518,790
OcTana cpeacTBa 9,892,999 7,153,663
MmoBuHa 19,173,007 10,436,287
II. BaH6bunaHcHe cTaBke 45,669,661 45,360,450
. 3,899,996 3,807,747
MnaTtuBe rapaHymje
YnHngbeHe rapaHuyuje 3,628,533 3,580,265
Mpey3seTe HeonosunBe obaBese 37,774,785 37,632,128
OcTtano 366,347 340,310
YkynHo (1+11) 513,872,182 486,947,408

468,008,096 437,095,131

Mouyes oa 01.01.2018. roguHe, I'pyna npumerbyje MCOWU 9 cTtaHpapa koju je 3amenno MPC 39
ctaHgapa. MNogaum 3a 2017. roguHy Cy NpMKasaHu y cknagy ca taga Baxehum ctangapgom MPC 39, n
HUCY ynopeamBu ca MHopmaumjama objaBmbeHuMm 3a 2018. roguHy. Pasnuke Koje mpousnase wu3
npumeHe MCOMW 9 aMpeKTHO Cy npusHaTe Ha TepeT HepacnopeheHe gobutn 01.01.2018. roguHe. Y
cknapgy ca HaBefieHUM, echekTu npBe npumeHe MCDOW 9 ctaHpapaa cy AetasbHO NpukasaHu nog 4aTtymMom

01.01.2018. roguHe.
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HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pu3mnk (HacTaBak)

4.1.1. YKyYNHa U3/10KeHOCT KpeAUTHOM pU3MKYy (HacTaBak)

YKyrnHa n3i0eHOCT KpeaNTHOM PU3NKY — ripesia3ak HA MCOU Q cTtaHaaps

MPC 39 31.12.2017. MC®UN 9 01.01.2018.
KaTteropuja BpyTo HeTto « Pe- Wcnpaska BpyTto Heto Karteropuja
b peAHoCTH
|. Mpernepn akTuBe 309,327,114 278,585,735 (957,556) 309,327,115 277,628,179
FoToBMHa M cpeAcTBa Kof LieHTpanHe 6aHke L&R? 56,076,748 56,076,748 - 56,076,748 56,076,748 AC?
KpeauTu n noTpaxvisarea on 6anaka u Apyrux L&R 30,436,134 30,233,555 (18,976) 30,436,134 30,214,579 AC
DUHAHCUJCKMX MHCTUTYLMja
Kpeautu u notpaxuBarba ofy KOMUTeHaTa L&R 193,015,753 174,242,139 (863,391) 193,015,753 173,378,748 AC
OcTana cpefcTsa L&R 10,722,146 7,480,376 (75,190) 10,722,146 7,405,186 AC
NmoBuHa - 19,076,333 10,552,917 - 19,076,333 10,552,917
|lI. BaH6bunaHcHe cTaBke 37,158,398 36,986,816 (85,281) 37,158,398 36,901,535
MnaTtuse rapaHumje L&R 4,017,215 3,965,934 (58,749) 4,017,215 3,907,185 AC
YuHupbeHe rapaHumje L&R 4,807,375 4,765,328 9,414 4,807,375 4,774,742 AC
Mpey3eTe Heonosuee obaBese L&R 28,036,262 27,981,989 (39,501) 28,036,262 27,942,488 AC
OcTano L&R 297,546 273,565 3,555 297,546 277,120 AC
Il Dunancujcka cpeacTsa pacnonokwsa sa AFS3 116,252,874 116,252,871 (116,252,871) (259,769)
npopajy
Peknacucukosano y. huHancuicka cpeactsa 116,252,871 (259,769) 116,252,874 115,993,101 Fvocl4
no chep BPeAHOCTM KPO3 oCTanu pesynTat
IV ®uHaHcujcka cpeacTBa no dep
peAHOCTH Kpo3 6 ycnexa FVPLS 5,269,709 5,269,709 (5,269,709) -
TproBakby
EPeKﬂaCMd)MKOEaHO y. huHaHcujcka cpeacTBa 5,269,709 ; 5,269,709 5,269,709 FVPL
ino ¢hep BpeaHOCTH KPo3 GunaHc ycnexa
YkynHo (1+11+111+1V) 468,008,095 437,095,131 121,522,580 (1,302,606) 468,008,095 435,792,524

L&R"'- kpegutn n nnacmaum y cknagy ca MPC 39 knacugukaumjom

AC2- aMopTM30BaHM TPOLLAK y cCKnagy ca MCOU Q knacugpmkauymjom

AFS3- cTaBke pacnonoxuse 3a npoAajy y cknagy ca MPC 39 knacugukaumjom

FVOCI*- cTaBke Koje ce BpegHyjy no ¢hep BpegHOCTU KPO3 OCTaNuM pe3yaTaT y ckaagy ca MCOU 9
Knacugmkaumjom

FVPL®- cTaBke Koje ce BpeaHyjy no ¢ep BpegHOCTU Kpo3 BUaHC ycrnexa u HameHeHe Cy TproBamy Yy
cknagy ca MPC 39 knacugmkaumjomM, ogHOCHO no ¢hep BpegHOCTU Kpo3 busiaHC ycnexa y CKaaay ca
MC®UN O knacugmkauymjom

SHanomeHa: NnpuKasaHe HeTO BPeAHOCTU (HMHAHCMUjCKMX CpeacTaBa Koju ce BpeaHyjy no gep
BPEeAHOCTU KPO3 OCTasM Pe3ynTaT Cy yMareHe 3a u3Hoc obesppehera 3a KpeauTHU PU3KK, MAKO UCTa
Hucy oabutHa cTaBka of 6pyTo UsHOCa aKTuBe
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HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHU pu3uk (HacTaBak)

4.1.1. YKyYNHa U3/10KeHOCT KpeAUTHOM pU3MKYy (HacTaBak)

lpBa npumeHa MCPOU D cTtaHpapaa - yTuuaj Ha ucripaBke BpeaHoOCTH
UcnpaBka BpegHOCTH

31.12.2017. MCOU 01.01.2018.
|. Mpernepn akTuBe 30,741,383 1,217,326 31,958,709
[oToBMHA M cpeacTBa ko LeHTpanHe 6aHke - - -
Kpegutn n noTpaxuBara of 6aHaka v apyrmx hpMHAHCUjCKUX MHCTUTYLMja 202.579 18,975 221,554
Kpeautn n notpaxusara of KoMutTeHaTa 18.773.614 863,392 19,637,006
DuHaHcKjcka cpeacTsa 4 259,769 259,773
Octana cpeacTBa 3,241,770 75,190 3,316,960
MmoBuKHa 8,523,416 8,523,416
Il. BaH6bunaHcHe cTaBke 171,582 85,280 256,863
Mnatuee rapaHuuje 51,281 58,749 110,030
YuHupbeHe rapaHymje 42,047 (9,414) 32,633
Mpey3eTe Heono3use obaBese 54,273 39,501 93,774
Ocrano 23,981 (3,555) 20,426
YkynHo (1+11) 30,912,965 1,302,606 32,215,572

THanomeHa: npukasaHe HETO BPeAHOCTM (PUHAHCUJCKUX CPeacTaBa Koju ce BpeaHyjy no dep BPeAHOCTM KPO3 OCTanmn pesyntar cy
yMatbeHe 3a usHoc o6esspeherba 3a KpeaUTHU PU3NK, MaKo UCTa HUCY oABUTHA cTaBka of 6pyTo M3HOCA aKTuBe

CBa (hMHaHCHUCjKa cpefcTBa ce Hanase y HMBoY 1 1 ogHoce ce HajsehuM genom Ha XapTuje o BpegHOCTH
usgarte of ctpaHe Peny6nuke Cpbuje, Kao u Ha BanyTHe CBOM TpaHcakuuje.

llpomeHa KpeguTa v NOTPaXmMBar-a 04 KOMUTEHATa Mo HUBOUMa pu3nka Tokom 2018. roguHe

Huso 1 Huso 2 Huso 3 YKynHo

01.01.2018. 159,531,739 6,424,780 27,059,234 193,015,753
HoBa noTpaxuBama 37,258,159 413,743 17,053 37,688,954
CMarere/OTnnaTta

noTpaxuBama (16,354,377) (2,263,349) (6,255,588) (24,873,314)
Mpenasak y HMBO 1 - (1,490,757) (210,040) (1,700,797)
Mpenasak y HMBO 2 (2,645,448) - (59,968) (2,705,416)
Mpenasak y HMBO 3 (1,314,711) (285,587) - (1,600,298)
Mpenasak us gpyrux

HMBoOA 1,700,797 2,705,416 1,600,298 6,006,511
Opyre npomeHe 2,759,759 (510,157) (1,722,310) 527,292
31.12.2018. 180,935,918 4,994,088 20,428,679 206,358,685




KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHU pu3uk (HacTaBak)

4.1.1. YKyYNHa U3/10KeHOCT KpeAUTHOM pU3MKYy (HacTaBak)

lTpomMeHa ucnpaBKkn BPegHOCTU KpeamuTa u rnoTpaMuBara o4 KOMUTEHATa o HUBOUMA PU3MNKA TOKOM
2018. roguHe

Huso 1 Huso 2 Hueo 3 YKynHo
01.01.2018. 1,454,694 177,363 18,004,948 19,637,006
HoBa noTpaxuBama 393,272 11,862 11,970 417,104
Cmamberbe/OTnnaTa noTpaXkusBama (392,675) (37,198) (4,829,250) (5,259,123)
Mpenasak y HMBO 1 - (30,954) (110,391) (141,345)
Mpenasak y HUBO 2 (33,174) - (30,649) (63,823)
Mpenasak y HMBO 3 (27,284) (18,223) - (45,507)
lMpenasak us gpyrux HMBoa 141,345 63,823 45,507 250,675
Opyre npomMeHe (291,080) 138,750 267,387 115,057
31.12.2018. 1,245,099 305,423 13,359,522 14,910,044

Tokom 2018. roguHe TpaH3uLUMje U3NOMEHOCTU MO HMBOMMA CYy nocreguue pPefoBHUX MOCOBHUX
npoMeHa:

- TpaH3uumja y HMBO 1 13 HUBOA 2 un 3, je nocneamua nobosbllarba nNapamerapa nocsoBama npema
chnHaHcujckum m3BewTajuma 3a 2017, ogHOCHO ycned usmMmuperba gocnenux obasesa AeMMUYHO
UNK y LenocTu (CMarbere aouHe);

- TpaH3uuuja y HMBO 2 u3 HMBoa 1, noceguua je noBehara KpeguTHOr pusuka kog ogpeheHor 6poja
KnunjeHara;

- TpaH3uumja y HuBo 3 U3 HMBoa 1 1 2, je nocneguua je noeeharba KpeauTHOr pusmnka (6nokaaa padvyHa
ayxa op 60 pgaHa, M noBehawe pourbe npeko 90 gaHa y Hajpehem peny). Tokom roguHe,
noTpaueara 13 HABOA 1 Cy ce Hanaswuna y HUBOY 2 Nnpe Hero LUTO CYy npeluna y HUBo 3. CMamere
noTpaMuBamwa y HUBOY 3 nocneguua je peryavcarba puU3MYHUX MOTpaMuBarba (HaniatoMm us
KonaTtepasna u pefoBHOr Noc/ioBakba knjeHara).
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YMNMPAB/bAHE PUSULIMMA (HacTaBak)

AN\,  KpeguTHu pusuk (HacTaBak)

4.1.1. YKynHa WU3/10MeHOCT KpeAUTHOM pU3MKYy (HacTaBak)

KpeauTun n noTpaxuBarba o4 KoMuTeHaTa, 6aHaka 1 Apyrux PMHaHCHjCKUX opraHu3aLmja no HUBOMMa pU3mnKa

WUcnpaBka ] WUcnp
BpefHOCTU penl ™ penl ™ n
31.12.2018. HuBo 1 HuBo 2 HuBo 3 YKynHo Hwuso 1 HuBso 2 HuBo 3 BpefiHOCTH HeTto
Crambenu 41,169,671 1,128,707 1,649,460 43,947,838 37,690 21,066 766,147 824,902 43,122,935
FoToBUHCKM 32,134,316 403,332 282,914 32,820,561 123,542 17,172 192,578 333,293 32,487,269
Morwonpuspena 8,403,020 102,421 265,238 8,770,680 61,768 4,247 140,095 206,111 8,564,569
Ocrano 5,467,471 128,473 195,775 5,791,720 36,706 2,655 175,980 215,341 5,576,379
Mukpo Gushmc 10,966,226 410,455 945,043 12,321,724 155,377 9,868 451,632 616,877 11,704,847
YKYNHO CTAHOBHULLTBO 98,140,704 2,173,388 3,338,430 103,652,523 415,084 55,008 1,726,433 2,196,524 101,455,999
Benuka npenyseha 36,875,197 2,076,200 11,595,741 50,547,139 331,352 237,377 7,901,653 8,470,382 42,076,757
Cpeptba npeayseha 10,275,020 323,692 1,990,077 12,588,790 128,244 5,554 1,322,112 1,455,910 11,132,879
Mana npeayseha 5,530,375 288,722 1,595,043 7,414,139 66,100 2,614 864,980 933,694 6,480,445
[Opxasa 14,973,115 132,086 503,850 15,609,052 109,603 4,870 139,219 253,692 15,355,359
OcTano 15,141,506 - 1,405,537 16,547,043 194,716 1,405,126 1,599,842 14,947,202
MpuBpeaHU KNnjeHTH 82,795,214 2,820,700 17,090,248 102,706,163 830,015 250,415 11,633,089 12,713,520 89,992,643
YKynHo 180,935,918 4,994,088 20,428,679 206,358,685 1,245,099 305,423 13,359,522 14,910,044 191,448,642
MoTp ba of 21,054,117 - 211,292 21,265,409 16,579 - 211,292 227,871 21,037,538

HanomeHa: MNpemMa MHTEPHO] CerMeHTauuju CEeKTOp CTaHOBHULLTBA obyxBaTa (hM3MuKa NMUa, NO/bOMPUBPEAHUKE M MUKPO 6GU3HUC (Mpedy3eTHUKe

KnujeHTe).

U MUKPO
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KOMEPUMJA/THA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyem

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

AN\,  KpeguTHu pusuk (HacTaBak)

6ap 2018. roguHe

4.1.1. YKynHa WU3/10MeHOCT KpeAUTHOM pU3MKYy (HacTaBak)

KpeauTun n noTpaxuBarba o4 KoMuTeHaTa, 6aHaka 1 Apyrux PMHaHCHjCKUX opraHu3aLmja no HUBOMMa pU3mnKa

] a WUcnp WUcnpaBska
PEA ™ PEA ™ PEA ™ 14
01.01.2018. HwuBo 1 Huso 2 Huso 3 YKynHo HuBo 1 HuBo 2 Huso 3 BpefiHOCTHU HeTto
CTambenu 38,103,826 1,251,707 1,735,814 41,091,347 38,147 29,954 888,853 956,955 40,134,392
TOTOBMHCKM 25,878,192 338,620 350,588 26,567,400 110,124 20,621 275,801 406,546 26,160,854
Mossonpuepena 7,112,350 116,032 206,502 7,434,885 65,474 7,634 108,925 182,033 7,252,852
OcTano 5,720,091 60,290 395,984 6,176,365 34,778 2,970 383,652 421,401 5,754,964
Mukpo Gustmc 9,176,000 230,132 1,105,531 10,511,663 135,253 8,468 453,778 597,499 9,914,164
YKYNHO CTaHOBHUWITBO 85,990,459 1,996,781 3,794,419 91,781,660 383,776 69,648 2,111,009 2,564,434 89,217,226
Benuka npeayseha 35,902,260 2,593,317 16,958,551 55,454,128 654,859 88,670 12,015,848 12,759,377 42,694,751
Cpearba npepyseha 11,059,466 996,948 2,090,406 14.146.820 118,659 7,785 1,342,478 1.468.923 12,677,897
Mana npeayseha 5,397,370 475,859 1,781,079 7,654,308 59,675 6,389 926,483 992,546 6,661,762
[p*asa 10,499,848 361,875 997,190 11,858,914 90,131 4,871 170,041 265,043 11,593,871
Ocrano 10,682,335 - 1,437,589 12,119,925 147,594 - 1,439,090 1,586,684 10,533,241
TpuBpeAHM KnujeHTH 73,541,280 4,427,999 23,264,815 101,234,094 1,070,918 107,714 15,893,939 17,072,572 84,161,522
YKynHo 159,531,739 6,424,780 27,059,234 193,015,753 1,454,694 177,363 18,004,948 19,637,006 173,378,748
Mo on 30,233,576 - 202,558 30,436,134 18,996 - 202,558 221,554 30,214,580
HanomeHa: MpemMa MHTEPHOj CermMeHTauuju CeKTOp CTaHOBHMULITBA obyxBaTa (husuyka /Mua, NosbonpuBpefHUKe U MUKPO 6U3HUC (NMpedy3eTHUKe U MUKPO
KnujeHTe).
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KOMEPUMJA/THA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.1. YKynHa WU3/10MeHOCT KpeAUTHOM pU3MKy (HacTaBak)

KpeauTn n noTpaxusarba o KoMuTeHaTa, 6aHaka 1 Apyrux pMHaHCHjCKUX opraHusaumja

Y xwbagama guHapa

WUcnpaska WUcnpaska
BpeAHOCTH BpeAHOCTH YKynHa
Henpo6nematuuna Mpo6nemaTtuyHa Henpo6aeMaTUUHNUX npo6neMaTu4HNX ucnpaska

31.12.2017. noTpaXuBara noTpaXusara YKynHo noTpaxuBara noTp Bpeql ™ HeTto
Crambenu 39,355,533 1,735,814 41,091,347 96,490 594,165 690,629 40,400,692
FOTOBUHCKM 26,216,812 350,588 26,567,400 216,115 262,960 479,075 26,088,326
Momonpuepena 7,228,382 206,502 7,434,885 62,967 100,167 163,133 7,271,751
OcTano 5,780,381 395,984 6,176,365 81,840 376,724 458,564 5,717,801
MUKpo 6M3HUC 9,406,132 1,105,531 10,511,663 134,612 476,179 610,790 9,900,872
YKYNHO CTaHOBHULUTBO 87,987,240 3,794,419 91,781,660 592,023 1,810,194 2,402,217 89,379,443
Benwuka npeayseha 38,495,577 16,958,551 55,454,128 333,797 11,881,648 12,215,445 43,238,683
Cpenroa npeayseha 12,056,414 2,090,406 14,146,820 82,748 1,389,311 1,472,059 12,674,761
Mana npegyseha 5,873,229 1,781,079 7,654,308 79,221 910,951 990,172 6,664,136
[pxasa 10,861,724 997,190 11,858,914 89,843 166,416 256,259 11,602,655
OcTtano 10,682,335 1,437,589 12,119,925 308 1,437,155 1,437,463 10,682,462
MpuBpeaHu KNujeHTH 77,969,279 23,264,815 101,234,094 585,916 15,785,481 16,371,397 84,862,696
YKynHo 165,956,519 27,059,234 193,015,753 1,177,939 17,595,675 18,773,614 174,242,139
MoTpaxuBara of
6aHaka 30,233,576 202,558 30,436,134 21 202,558 202,579 30,233,555
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KOMEPUMJA/THA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNMPAB/bAHE PUSULIMMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.1. YKynHa M310XeHOCT KpeAUTHOM pU3UKY (HacTaBak)

lMpoMeHe ucnpaBku BPeAHOCTH NOTPaXmBarba y bunaHcy crarba

MoBehatbe YKkupare

ucnpaBku ncnpasku
31.12.2017. 01.01.2018. BpeiHOCTH BpeiHOCTHU Opyre npomeHe 31.12.2018.
YKYNHO CTAHOBHULLTBO 2,401,401 163,033 1,701,713 (1,635,822) (433,800) 2,196,524
MpuBpeaHu kKNnjeHTn 16,372,213 700,359 3,858,506 (3,695,578) (4,521,981) 12,713,520
YKynHo 18,773,614 863,392 5,560,219 (5,331,400) (4,955,780) 14.910.044
NoTpaMusama opn 6aHaka 202,579 18,975 67,961 (76,584) 14,940 227,871

*[Ipyre npoMeHe ce ogHOCe Ha M3BPLUEH MPEHOC y LenocTu o6e3BpeheHnx noTpaxumBarba U3 6unaHcHe y BaHO6WIaHCHY eBUAEHUM]Y, KYPCHe passinke u octane
npomeHe.
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KOMEPUUJA/THA BAHKA Afl., BEOIrPA[]

HAMNOMEHE Y3 NOJEAMNHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2018. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHU pu3ukK (HacTaBak)

4.1.1. YKyrnHa U3/10K€HOCT KpeAUTHOM PU3UKY (HacTaBak)
lMpobnemMaTnyHn KPeaNTH U NOTPAMMUBAHA — HUBO 3

Mpo6nemaTUyHU KpeauTu U NoTpaXuBarba Cy OHM KpeauTu U NoTpaxuBama 3a Koje je Mpyna ytBpavna
[aa nocToje 06jeKTMBHM [OKA3M KOju yKasyjy Ha obe3Bpehere U 3a Koje He oueKyje HannaTty gocnene
rnaBHULE W KamaTe y ckiagy ca YroBopom o kpeauTy (o6esBpefeHa noTpaXwuBarba). MpoueHa
obesBpeherba kog NpobnemMaTMUHNX NOTPaXMBaka Ce BPLUK 3a CBaKKW NojeAMHAYHO 3Ha4vajaH niacmaH
ca cTaTycoM HeusmupuBama oBaBesa - defaulta, HUBO KpeguTHOr pusnka 3 (nogkateropuja pusuka 41
n 400 npeMa MHTEPHOM CUCTEMY PejTUHIra U KaTeropuja pusmnka 5), YKonIMKo noctoje 06jeKTMBHM 10Ka3u
obe3Bpeherba Koju cy pesynTaT jeaHor uau Buwle gorahaja HacTasiMX HAKOH MHMUMjaNHOr NpU3HaBama
hMHaHCKUjcKOr cpeacTBa M YKO/IMKO MOCTOjU MEP/bUBO CMakere 6yayhnx TokoBa rotoBuHe. Takohe, y
npobnematuuHe KpeauTe crnafajy U Makbe MaTepujarHO 3HaYajHU KpeauTu Koju ce Hanase y HuBoy 3, a
HUX0BO 06e3Bpehere ce paav Ha FPYNHOj OCHOBM Yy cknagy ca 3axteBuma MCOW 9 ctaHpgapaa,

Henpo6nemamqm4 KpeauTu N noTpaMmnBaHa - HUBO \ M HUBO 2

3a HenpobnemaTnyHa NoTpa)mMBaka - HUBO 1 1 HUBO 2 (KaTeropuje pejtTuHra 1, 2, 3 u nogkateropumja
4), obesBpehere ce npouekbyje rpynHo (HeobesBpeheHa noTpaxusama). MpynHa npoueHa ce BpLUM NO
rpynama npema C/IMYHUM KapakTepucTukama y rnornefy KpeautHor pusmka koje ce hopMupajy Ha
OCHOBY MHTEPHO MponucaHe Metogonoruje (boHUTETHe rpyne nNo BpcTama KavjeHaTa M niacmaHa),
6asnpaHe Ha CUCTEMY UHTEPHOT PejTUHIra U TO Ha MECEYHOM HUBOY.

MpoueHa ob6e3Bpehera Ha rpPymnHOj OCHOBM 3acHMBA Ce Ha BepoBaTHORM HAcTaHka cTaTyca
HeusmMupuBarba obaBesa AyXHuka (PD) obpauyHate Ha 6asuM murpauuja y cratyc HeusMUpUBaHa
obaBe3sa (defaulta), no BpcTama knujeHaTta unu npoussoauma. LieHehu cneymucnYHOCTM y NOC/IOBakbY Ca
KnnjeHTMMa, nocebHo ce yTBpHYjy MMrpauuje 3a npaBHa nuuya, CTAHOBHULLTBO MO BPCTaMa NPOMU3BOAa,
6aHKe M nNpegy3eTHUKeE.
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YMNMPAB/bAHE PUSULIMMA (HacTaBak)
4.1.  KpepuTHu pusuK (HacTaBak)
4.1.1. YKYMHa U3n0MXeHOCT KpeAUTHOM pU3UKy (HacTaBak)

Heobe3BpehieHa noTpaxmnBarba no AaHMMa goure - HenpobnemaTuyHa noTpaXusara, HUBo 11 2

Y xummagama guHapa
Huso 1 HuBo 2
on on
31- 61- Mpeko Bourba Mpeko
Huje y Aoura fo 60 90 90 Hujey po 30 0p31- op61- 90

31.12.2018. AOLHU 30 paHa paHa AaHa pAaHa YKynHo AOLHU AaHa 60 paHa 90 paHa AaHa YKynHo
CrambeHn 40,790,027 379,643 - - - 41,169,671 786,365 94,658 134,976 112,708 - 1,128,707
FoToBUHCKM 29,749,339 2,384,977 - - - 32,134,316 97,540 83,776 170,356 51,659 - 403,332
Momwonpuepena 8,249,595 153,425 - - - 8,403,020 33,764 4,604 47,628 16,426 - 102,421
OcTano 5,123,965 343,506 - - - 5,467,471 69,361 18,165 28,755 12,193 - 128,473
Mukpo 6usHuc 9,865,744 1,100,482 - - - 10,966,226 235,535 101,374 61,516 12,030 - 410,455
YKYNHO CTaHOBHULUTBO 93,778,670 4,362,034 - - - 98,140,704 1,222,564 302,577 443,230 205,017 - 2,173,388
Benuka npegyseha 36,462,226 412,971 - - - 36,875,197 1,558,103 196,700 321,397 - - 2,076,200
Cpearba npeayseha 9,951,646 323,374 - - - 10,275,020 187,209 93,527 42,955 - - 323,692
Mana npeayseha 5,342,188 188,187 - - - 5,530,375 227,567 61,146 9 - - 288,722
LOpxasa 14,964,539 8,576 - - - 14,973,115 100,167 31,754 165 - - 132,086
Octano 15,061,289 80,217 - - - 15,141,506 - - - - - -
MpuBpeaHu KnujeHTH 81,781,889 1,013,325 - - - 82,795,214 2,073,046 383,128 364,527 - - 2,820,700
YKkynHo 175,560,559 5,375,359 - h - 180,935,918 3,295,610 685,705 807,756 205,017 - 4,994,088
0f yera: pecTpykTypupaHa 1,142,686 214,745 - - - 1,357,431 632,639 34,643 17,921 19,881 - 705,085
MoTpaxuBarwa op 6aHaka 21,054,117 - - - - 21,054,117 - - - - - -
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.1. YKynHa U3noMeHOCT KpeAMTHOM pU3nKy (HacTaBak)

Heobe3BpeheHa noTpaxumBarba No AaHMMa AoUHe

Y xumagama guHapa
31.12.2017. Huje y Aouksm Roytba po 30 0a 31-60 0A 61-90 Mpeko 90 YKynHo
pAaHa fAaHa fAaHa AaHa

CtambeHu 38,420,681 559,412 153,873 221,566 - 39,355,533
[FoToBUHCKM 24,291,275 1,702,682 166,024 56,831 - 26,216,812
Momonpuspena 6,953,492 182,300 71,846 20,745 - 7,228,382
OcTano 5,410,478 312,882 45,446 11,575 N 5,780,381
Mukpo 6usHuc 8,080,813 1,226,765 77,073 21,481 - 9,406,132
YKYNHO CTaHOBHULLTBO 83,156,739 3,984,040 514,263 332,198 B 87,987,240
Benvka npepayseha 38,038,591 148,686 308,300 - 38,495,577
Cpeamna npepyseha 11,005,501 946,232 94,118 10,563 - 12,056,414
Mana npepyseha 5,473,967 310,776 56,863 31,623 - 5,873,229
ApxaBa 10,743,288 118,436 - - - 10,861,724
OcTano 10,548,614 133,614 107 - N 10,682,335
MpuBpeaHU KNNjeHTH 75,809,960 1,657,745 459,388 42,186 - 77,969,279
YKynHo 158,966,699 5,641,785 973,651 374,384 165,956,519
of yera: pecTpykTypupaHa 2,062,044 410,268 178,344 4,755 2,655,411
MoTpaMusama opn 6aHaka 26,210,359 4,023,218 - - 30,233,576
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1.  KpeguTHM pu3uK (HacTaBak)

4.1.1. YKynHa U3n10MeHOCT KpeAUTHOM PU3NKY (HacTaBak)

O6e3BpeheHa noTpaxusatrba No AaHUMa Aourbe - MpobaeMaTyHa NoTpaXuBakba, HUBO 3

Y xummagama guHapa
Huso 3

31.12.2018. Huje y poutbu Aourea A:ai(a) 0p 31-60 paHa On 6:‘;22 Mpeko 90 paHa YKynHo
CrambeHn 316,657 69,763 48,503 60,150 1,154,388 1,649,460
FoTOBUHCKM 63,363 29,025 15,718 32,189 142,618 282,914
MNorbonpuspena 18,824 6,326 3,129 824 236,136 265,238
Octano 12,458 2,193 843 1,487 178,794 195,775
Mukpo 6usHuc 97,967 33,701 5,536 27,535 780,304 945,043
YKYNHO CTaHOBHULLTBO 509,268 141,008 73,729 122,185 2,492,241 3,338,430
Benwuka npepyseha 1,850,211 7,008 258,670 372,861 9,106,992 11,595,741
Cpepgra npeagyseha 74,482 - - - 1,915,595 1,990,077
Mana npepnyseha 39,097 326,954 13,413 - 1,215,579 1,595,043
ApxaBa 324,552 8,458 - - 170,839 503,850
Octano 1,404,715 - - - 822 1,405,537
MpuBpeaHU KNnjeHTH 3,693,058 342,420 272,083 372,861 12,409,827 17,090,248
YKynHo 4,202,326 483,428 345,812 495,046 14,902,068 20,428,679
Oof yera: pecTpykTypupaHa 2,148,552 26,553 40,609 26,846 11,387,669 13,630,228
MoTpaMwuBara of 6aHaka 211,292 - - - - 211,292

MoTpaxuBara ca gourom ucnoa 90 gaHa Koja ce Hanase y HUBOY 3 ofjHOCe Ce Ha KNunjeHTe Koju uMajy puHaHcujcke Telwkohe u BaHka je npoueHuna ga
NnocToju pU3KK o HeusMupera o6aBesa Ao Kpaja oTnnaTe KpeauTa, ¢ 063UPoOM fia ce NPUNNKOM carfiefjlaBakba UCTUX KOPUCTU CET PasIMUUTUX KpUTEpUjyMa.
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.1. YKynHa U3noMeHOCT KpeAMTHOM pU3nKy (HacTaBak)

O6e3BpefeHa NoTpaxmBatrba No AaHUMa AouHbe

Y xumagama guHapa
31.12.2017. Huje y aoutbm Royrea ":aig 0a 3;;32 0a 6;:;2 Mpeko 90 paHa YKynHo
CtambeHu 213,931 65,588 18,498 48,523 1,389,275 1,735,814
FoToBUHCKM 53,274 19,848 10,750 18,205 248,512 350,588
Momonpuspeaa 20,079 5777 9,331 8,440 162,875 206,502
OcTano 14,691 2,471 832 219 377,771 395,984
Mukpo 6usHuc 70,524 15,459 14,779 56,066 948,704 1,105,531
YKYNHO CTaHOBHULLTBO 372,497 109,143 54,190 131,452 3,127,137 3,794,419
Benvka npepyseha 2,262,581 - - - 14,695,970 16,958,551
Cpegrba npegyseha 93,394 22,138 - 58,566 1,916,308 2,090,406
Mana npepyseha 88,111 373,012 36,677 2,860 1,280,419 1,781,079
ApxaBa 741,052 23,022 - - 233,116 997,190
OcTano 1,436,767 - - - 822 1,437,589
MpuBpeaHn KNKjeHTH 4,621,904 418,172 36,677 61,426 18,126,636 23,264,815
YKynHo 4,994,401 527,315 90,867 192,878 21,253,773 27,059,234
ofj yera: peCTpyKkTypupaHa 2,562,976 78,371 54,310 99,769 16,484,893 19,280,319
MoTpaxuBarba of 6aHaka 202,558 - - - - 202,558
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMPAB/bAHE PU3SULIUMA (HacTaBak)
4.1.  KpepuTHM pusuK (HacTaBak)
4.1.2. Tpobnematu4yHa noTpaMuBama

Yuewhe npo6ieMaTU4HNX NOTPaXuBarba, HUBO 3 Y YKYMHUM KPeauTuma

Y xu/magama guHapa

WUcnpaBke Yuewhe
BpyTo BpeHoCTH Hueo 3 WUcnpaske HuBo 3 y WU3Hoc cpepcTaBa
31.12.2018. Huso 3 pecTpyKkTypupaHa BpeHOCTH obesbeherba

WU3M10MKEeHOCT 6pyTo YKYNHUM
noTpaMuBama Huso 3 Huso 3

W3/10MEHOCTU (%)
YKYNHO CTaHOBHULLTBO 103,652,523 2,196,524 3,338,430 994,393 1,726,433 3.22% 3,021,353
Crambenu 43,947,838 824,902 1,649,460 484,505 766,147 3,75% 1,634,862
FoTOBUHCKM 32,820,561 333,293 282,914 41,846 192,578 0,86% 146,273
Nomonpuepena 8,770,680 206,111 265,238 16,409 140,095 3,02% 239,149
OcTano 5,791,720 215,341 195,775 4,320 175,980 3,38% 10,936
Mwukpo 6usHucC 12,321,724 616,877 945,043 447,313 451,632 7.67% 990,134
MpuBpeaHU KNKjeHTH 102,706,163 12,713,520 17,090,248 12,635,835 11,633,089 16,64% 15,423,523
Momonpuepena 5,504,088 115,265 222,617 13,411 85,212 4,04% 222,785
MpepahuBauka uHAyCTPUja 15,786,292 2,449,957 4,180,027 3,830,527 2,333,590 26,48% 4,186,056
EnekTpuyHa eHepruja 1,064,602 3,105 27,298 - 19 2,56% 27,298
IpaheBnUHapcTBO 9,037,935 1,336,673 1,738,493 978,193 1,119,397 19,24% 1,738,866
TproBuHa Ha BeNMKO U Mano 26,627,325 1,086,664 2,151,168 1,849,888 786,641 8,08% 2,163,875
YcnyxHe genatHoctu 9,673,368 1,296,356 1,494,901 1,477,865 1,187,702 15,45% 1,494,901
AKTUBHOCTM Y BE3M Ca HEKPETHUHaMa 4.770.586 729,500 1,323,324 983,040 704,066 27,74% 1,323,799
OcTano 30,241,966 5,695,999 5,952,421 3,502,911 5,416,462 19,68% 4,265,943
YKynHo 206,358,685 14,910,044 20,428,679 13,630,228 13,359,522 9,90% 18,444,876
MoTpamuBara on 6aHaka 21,265,409 227,871 211,292 - 211,292 0,99% -
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®VHAHCWUJCKE U3BELLUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.2. Tpobnematu4yHa noTpaMuBama

Yuewhe npo6ieMaTU4HNX NOTPaXuBarba, HUBO 3 Y YKYMHUM KPeauTuma

UcnpaBske WU3Hoc

BpeHOCTH Hueo 3 WUcnpaske Yyewhe cpefcTasa

BpyTo 6pyTo pecTpyKTypupaHa BpeAHOCTU Huso 3 y obesbeherba

01.01.2018. W3/10KeHOCT WU3/10KEHOCTH Huso 3 noTpaXuBama Huso 3 yKynHum (%) Huso 3

YKYNHO CTaHOBHULLTBO 91,781,660 2,564,434 3,794,419 969,008 2,111,009 4,13% 3,397,441
Crambenu 41,091,347 956,955 1,735,814 485,860 888,853 4,22% 1,740,307
FoTOBUHCKM 26,567,400 406,546 350,588 38,522 275,801 1,32% 254,354
Nomonpuepena 7,434,885 182,033 206,502 19,626 108,925 2,78% 199,458
OcTano 6,176,365 421,401 395,984 - 383,652 6,41% 22,181
Mukpo 6usHuc 10,511,663 597,499 1,105,531 424,999 453,778 10,52% 1,181,140
MpuBpeaHU KNKjeHTU 101,234,094 17,072,572 23,264,815 18,267,962 15,893,939 22,98% 21,511,472
Morbonpuspena 6,221,355 142,952 253,050 28,243 106,767 4,07% 252,908
MpepahuBayka uHAycTpUja 23,673,580 5,943,798 9,161,404 8,191,755 5,772,695 38,70% 6,607,183
EnekTpuyHa eHepruja 1,135,657 4,039 67,005 - 174 5,90% 67,005
IpaheBuHapcTso 6,474,022 1,100,973 1,083,592 959,452 1,013,704 16,74% 1,297,761
TproBuHa Ha BEIMKO 1 Mano 24,616,833 2,197,571 3,959,953 3,102,644 1,859,944 16,09% 4,048,004
YcnyXHe genatHocTn 14,773,783 1,511,831 1,438,756 1,411,506 1,155,730 9,74% 1,465,235
AKTUBHOCTM Y BE3M Ca HEKPETHUHaMa 1.582.823 681,398 1,345,149 960,907 679,338 84,98% 1,370,156
OcTano 22,756,041 5,490,010 5,955,907 3,613,454 5,305,587 26,17% 6,403,219
YKynHo 193,015,753 19,637,006 27,059,234 19,236,969 18,004,948 14,02% 24,908,913
MoTpauBara op 6aHaka 30,436,134 221,554 202,558 - 202,558 0,67% -
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.2. Mpo6nemaTMyHa noTpaMmBama (HacTaBak)

Yuewhe npo6iemMaTyHNX NOTPaXuBarba, HUBO 3 Y YKYMHUM KPeauTuma

Y xu/magama guHapa

WUcnpaske WUcnpaske UsHoc cpefcTaBa

BpPeAHOCTH Mpo6nemaTn4Ha BPeAHOCTH Y4ewhe obesbehera 3a

BpyTo 6pyto  Mpo6nemaTMyHa  pecTpyKTypupaHa npo6sieMaTU4HUX nNpo6neMaTUYHUX Y npo6nemaTu4Ha

31.12.2017. WU3/I0MEHOCT  U3/I0MEHOCTHU noTpaXuBama noTp a noTpaXuBama yKynHum (%) noTpaMuBama

YKYMNHO CTaHOBHULUTBO 91,781,660 2,402,217 3,794,419 1,011,772 1,810,194 4,13% 3,372,392
CrambeHu 41,091,347 690,655 1,735,814 485,979 594,165 4,22% 1,740,307
FOTOBUHCKM 26,567,400 479,074 350,588 45,244 262,960 1,32% 242,993
MNomonpuepena 7,434,885 163,133 206,502 19,626 100,167 2,78% 196,094
OcTtano 6,176,365 458,564 395,984 - 376,724 6,41% 11,857
Mukpo 6usHuc 10,511,663 610,790 1,105,531 460,924 476,179 10,52% 1,181,140
MpuBpeaHU KNKjeHTH 101,234,094 16,371,397 23,264,815 18,268,546 15,785,481 22,98% 21,511,491
MNomonpuepena 6,221,355 161,647 253,050 28,243 113,994 4,07% 252,908
MpepahuBayuka MHAYCTPUja 23,673,580 5,963,135 9,161,447 8,191,755 5,735,338 38,70% 6,607,183
EnekTpuyHa eHepruja 1,135,657 28,197 67,005 - 174 5,90% 67,005
paheBuHapcTBO 6,474,022 1,016,800 1,083,331 959,938 1,007,179 16,73% 1,297,761
TproBuHa Ha BeNMKO U Mano 24,616,833 2,014,256 3,960,147 3,102,743 1,887,183 16,09% 4,048,023
YcnyXHe fenatHocTu 14,773,783 1,222,929 1,438,775 1,411,506 1,089,580 9,74% 1,465,235
AKTUBHOCTM y BE3U ca HekpeTHMHama 1,582,823 693,244 1,345,149 960,907 691,123 84,98% 1,370,156
OcTtano 22,756,041 5,271,189 5,955,911 3,613,454 5,260,909 26,17% 6,403,219
YKynHo 193,015,753 18,773,614 27,059,234 19,280,319 17,595,675 14,02% 24,883,882
MoTpauBara o 6aHaka 30,436,134 202,579 202,558 - 202,558 0,67% 407,543
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.2. Mpo6bnemMaTuyHa noTpaxuBara (HacTaBak)

MpomMeHe npo61eMaTUYHUX MOTPaKUBaHA

CrambeHn

[oTOBUHCKHM
Morbonpuspepna

OcTano

Mukpo 6usHUC

YKYNHO CTaHOBHULLTBO

Benuka npegyseha
Cpepama npepyseha
Mana npeayseha
Apxasa

OcTano

MpuBpeaHU KINjeHTH

YKynHo

MoTpauBama of 6aHaka
CMatberbe NpobnemMaTMyHUX MOTPaMuBaHba HajBULLE Ce OJHOCKM Ha YCTynakbe MoTpauBara y3 HakHagy,

Y xu/magama guHapa
HoBa CmMmamberbe

npobnemaTtuyHa npo6nemaTu4HnX HeTo BpegHocT
noTpaMuBarba - noTpaMuBama - YTuuyaj Apyre Ha Kpajy
31.12.2017. Huso 3 Huso 3 Kypca rnpomeHe 31.12.2018. roguHe
1,744,523 249,026 (277,341) 20,210 (86,957) 1,649,460 883,314
347,970 176,190 (217,706) (52) (23,490) 282,914 90,335
206,500 135,833 (60,430) (369) (16,296) 265,238 125,143
420,532 97,047 (320,234) (10) (1,560) 195,775 19,795
1,071,727 137,681 (225,571) (1,466) (37,327) 945,043 493,411
3,791,253 795,776 (1,101,282) 18,314 (165,631) 3,338,430 1,611,998
16,958,508 637,060 (5,297,666) (29,428) (672,732) 11,595,741 3,694,089
2,090,247 30,154 (76,529) (4,362) (49,433) 1,990,077 667,965
1,779,793 20,894 (96,302) (2,445) (106,898) 1,595,043 730,063
997,190 - (1,055) (1,913) (490,372) 503,850 364,631
1,437,561 - - (2,701) (29,322) 1,405,537 412
23,263,299 688,108 (5,471,552) (40,849) (1,348,758) 17,090,248 5,457,159
27,054,552 1,483,885 (6,572,834) (22,535) (1,514,388) 20,428,679 7,069,157
202,558 - - - 8,734 211,292 -

noTpaXuBarba y BaH6UNaHCHY eBMAeHUMjY Kog MaTu4He BaHke
[pyre npoMeHe ce oAHOCe Ha AeNMMUYHO NoBeharbe/CMatbetbe U3HOCA MOTPaXUBatba Y OKBUPY jeHe NapTuje TOKOM roauHe, a HajBuLle ce OAHOCM Ha AeNIMMUYHY

Hannaty kog matuyHe BaHke.

TpajHn otnuc u npeHoc 100% ob6esBpeheHux
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMPAB/bAHE PU3SULIUMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.3. Henpo6nemaTuy4Ha notpaxusara (HMBO 1 U HUBO 2)

Y xummagama guHapa
31.12.2018. 31.12.2017.

BpepHocTt BpepHocT
Husak MoBuLueH cpeacrasa Husak MosuLleH cpepAcrasa
(MP 1,2) (UP 3, 4) YKynHo o6esbehera (UP 1,2) (UP 3, 4) YKynHo o6esbehera
CrambeHu 42.123.365 175.013 42.298.378 42.030.683 39.084.856 270.676 39.355.533 39.001.059
FOTOBUHCKM 32.204.582 333.066 32.537.648 7.006.684 26.144.252 72.560 26.216.812 11.970.041
Nomonpuepeaa 8.475.549 29.893 8.505.441 6.667.316 7.200.380 28.002 7.228.382 6.065.831
Octano 5.557.274 38.671 5.595.945 280.321 5.756.521 23.860 5.780.381 156.647
Mwukpo 6usHuc 10.798.757 577.924 11.376.681 11.081.615 8.799.696 606.436 9.406.132 9.523.078
YKynHo cT ITBO 99.159.526 1.154.567 100.314.093 67.066.619 86.985.706 1.001.535 87.987.240 66.716.656
Benuka npepyseha 33.479.142 5.472.256 38.951.398 33.648.145 37.281.395 1.214.182 38.495.577 36.547.962
Cpeptba npeayseha 10.491.602 107.110 10.598.712 9.402.845 11.844.621 211.792 12.056.414 11.429.111
Mana npepyseha 5.744.738 74.359 5.819.096 5.300.314 5.663.004 210.225 5.873.229 5.812.991
Opxasa 12.910.092 2.195.210 15.105.302 10.906.404 9.042.905 1.818.819 10.861.724 6.158.448
OcTano 14.001.791 1.139.615 15.141.406 9.354.027 5.580.295 5.102.041 10.682.335 4.513.126
MpuBpeaHU KNKjeHTH 76.627.365 8.988.550 85.615.914 68.611.735 69.412.221 8.557.058 77.969.279 64.461.639
YKynHo 175.786.891 10.143.116 185.930.007 135.678.355 156.397.927 9.558.593 165.956.519 131.178.295
MoTpaMuBara of 6aHaka  21.054.117 - 21.054.117 14.262 30.233.464 112 30.233.576 -
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1.  KpeguTHM pu3uK (HacTaBak)

4.1.4. PecTpyKTypupaHa notpaMuBara

Y xu/bagama guHapa

WUcnpaske Ucnpaeke BpepHocT

WUcnpaske BpefHOCTH BpeAHOCTH cpeacTasa

WUcnpaBke BpejHOCTHU PecTpyKTy- pecTpyKTyp- PecTpykTy- pecTpyKkTyp- Yuewhe o6esbeherwa

BpeAHOCTH PecTpyKTyp- PpecTpyKTyp- pupaHa MpaHux pupaHa MpaHuX pecTpyKTypupa PecTpyKTy-

BpyTo 6pyTo upaHa npaHnx not not - no not - HUX Y YKY
31.12.2018. T ™ no not - Huso 2 Huso 2 - Huso 3 Huso 3 (%) no

YKynHo cT TBO 103,652,523 2,196,524 2,062,902 410,451 287,479 10,716 994,393 390,900 1,99% 1,820,561

Crambexn 43,947,838 824,902 1,028,436 206,236 244,146 7,577 484,505 198,529 2,34% 1,028,238

FoTOBUHCKM 32,820,561 333,293 437,955 24,854 18,782 731 41,846 20,354 1,33% 202,531

MNomonpuepena 8,770,680 206,111 17,857 5,531 1,448 - 16,409 5,531 0,20% 17,630

Ocrano 5,791,720 215,341 4,748 304 429 19 4,320 285 0,08% 4,034

Mukpo 6usHuc 12,321,724 616,877 573,906 173,525 22,675 2,390 447,313 166,200 4,66% 568,129

MpuBpeaHM KNnjeHTH 102,706,163 12,713,520 13,629,841 8,986,728 417,606 50,089 12,635,835 8,929,910 13,27% 13,602,036

Momonpuepena 5,504,088 115,265 80,289 - - - 13,411 - 1,46% 80,289

MpepahuBauka

nHAycTpUja 15,786,292 2,449,957 3,830,527 2,311,289 - - 3,830,527 2,311,289 24,26% 3,824,668

EnekTpuyHa eHepruja 1,064,602 3,105 - - - - - - 0,00% -

IpafeBuHapcTeo 9,037,935 1,336,673 978,193 931,745 - 978,193 931,745 10,82% 978,193
TprosuHa Ha BeNKoO 1

mano 26,627,325 1,086,664 2,254,045 670,629 104,299 15,253 1,849,888 648,648 8,47% 2,232,099

YcnyxHe genatHoctn 9,673,368 1,296,356 1,780,738 1,222,452 302,874 34,836 1,477,865 1,187,615 18,41% 1,780,738
AKTUBHOCTM Y BE3M ca

HekpeTHMHama 4.770.586 729,500 993,473 683,104 10,433 - 983,040 683,104 20,82% 993.473

Ocrano 30,241,966 5,695,999 3,712,575 3,167,509 - - 3,502,911 3,167,509 12,28% 3,712,575

YKynHo 206,358,685 14,910,044 15,692,744 9,397,178 705,085 60,806 13,630,228 9,320,810 7.60% 15,422,597

MoTpaduBatba of 6aHaka 21,265,409 227,871 - - - - - - 0,00% -
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMPAB/bAHE PU3SULIUMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.4. PecTpyKkTypupaHa noTpaxuBara (HacTaBak)

Y xu/mmagama guHapa

BpepgHocT

WUcnpaske UcnpaBke cpepacTaBa

BpPeAHOCTH PecTpyKkTypupaHa BpeHOCTH Yyewhe obesbehera

BpyTo 6pyTo PecTpykTypupaHa npo6nemMaTuyHa PecTPYKTYpUPaHUX PecTPYKTYPUPaHUX PecTPYKTYPUPaHUX

31.12.2017. M3/10KE€HOCT W3/10K€HOCTH noTp. a noTpauBaka noTpaXuBama Y YKYNHUM (%) noTpaXusama

YKYMNHO CTaHOBHULUTBO 91,781,660 2,402,217 1,839,065 1,011,772 377,743 2,00% 1,569,799
Crambenu 41,091,347 690,655 985,645 485,979 186,128 2,40% 983,744
FOTOBUHCKM 26,567,400 479,074 256,425 45,244 24,538 0,97% 55,818
Momonpuspena 7,434,885 163,133 19,711 19,626 5,399 0,27% 18,746
OcTtano 6,176,365 458,564 5,815 - 11 0,09% 6,793
Mukpo 6usHuUc 10,511,663 610,790 571,469 460,924 161,666 5,44% 504,697
MpuBpeaHU KNKjeHTH 101,234,094 16,371,397 20,096,664 18,268,546 12,935,446 19,85% 19,483,092
MNomonpuepena 6,221,355 161,647 149,589 28,243 16,594 2,40% 149,589
MpepafimBauka uHAyCTPUja 23,673,580 5,963,135 8,970,181 8,191,755 5,660,335 37,89% 8,591,732
EnekTpuyHa eHepruja 1,135,657 28,197 - - - 0,00% -
paheBuUHapcTBO 6,474,022 1,016,800 988,884 959,938 911,027 15,27% 980,283
TproBuHa Ha BeNIMKO U Mano 24,616,833 2,014,256 3,396,861 3,102,743 1,319,589 13,80% 3,170,340
YcnyXHe aenatHocTu 14,773,783 1,222,929 1,734,740 1,411,506 1,107,568 11,74% 1,734,740
AKTUBHOCTM Y BE3U Ca HeKpeTHWHama 1,582,823 693,244 960,907 960,907 673,604 60,71% 960,907
Ocrano 22,756,041 5,271,189 3,895,502 3,613,454 3,246,730 17.12% 3,895,502
YKynHo 193,015,753 18,773,614 21,935,730 19,280,319 13,313,189 11,36% 21,052,891
MoTpaxuBara of 6aHaka 30,436,134 202,579 - - - 0,00% -
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1.  KpepuTHM pusuK (HacTaBak)

4.1.4. PecTpyKTypupaHa noTpauBara (HacTaBak)

lpoMeHe pecTpyKTypUPaHNUX NOTPaXUBar-a

Y xumagama guHapa
Hosa Cmamerbe Heto
pecTpyKkTypupaHa pecTpyKTypupaHux YTuuyaj BPeAHOCT Ha
31.12.2017. noTp a noTpaXusama Kypca [Apyre npomeHe 31.12.2018. Kpajy roguHe
CrambeHnn 982,456 87,289 (17,214) 13,472 (37,567) 1,028,436 822,200
FOTOBUHCKM 255,665 210,035 (24,935) (34) (2,777) 437,955 413,100
Nomonpuepena 19,711 1,448 (716) (45) (2,542) 17,857 12,326
OcTano 4,932 286 (184) - (286) 4,748 4,444
Mukpo 6usHuc 570,853 45,122 (34,774) (860) (6,435) 573,906 400,382
YKYNHO CTaHOBHULUTBO 1,833,619 344,181 (77,823) 12,533 (49,607) 2,062,902 1,652,452
Benuka npepyseha 17,514,538 - (5,479,533) (28,635) (675,267) 11,331,103 3,563,244
Cpeptba npepyseha 1,344,790 106,007 (179,906) (2,891) (10,716) 1,257,285 512,858
Mana npepyseha 950,937 51,043 (136,417) (1,132) (32,643) 831,789 357,347
Opxasa 1,055 - (1,055) (2) 2 - -
OcTano 281,899 - (72,234) - - 209,664 209,664
MpuBpeaHU KNKjeHTU 20,093,220 157,051 (5,869,145) (32,661) (718,623) 13,629,841 4,643,113
YKynHo 21,926,838 501,231 (5,946,967) (20,128) (768,230) 15,692,743 6,295,565

MoTpamuBarba op 6aHaka - - - - - - _

CMarberbe pecTpyKTypupaHuMXx MoTpa)kuBarba HajBULLE Ce OAHOCK Ha YCTynare MoTpaKmBakba Y3 HakHafgu, TpajHu oTnuc M npeHoc 100% obesBpeheHnx
noTpaxuBara y BaH6UNAHCHY eBUAeHUMjy koA MaTuyHe BaHke. [lpyre npomeHe ce ofjHOCe Ha Ae/IMMUYHO noBeharbe/CMarberbe U3HOCA PeCcTPYKTYpPUpPaHUX
noTpaxuBarba y OKBUPY jefjHe NapTuje TOKOM roAnHe, a HajBuLLIE Ce OAHOCK Ha Ae/IMMUYHY HannaTy koA MaTuyHe Bakke.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pusuk (HacTtaBak)

4.1.4. PecTpyKTypupaHa noTpaMuBaka (HacTaBak)

Mepe koje Fpyna cnpoBogu NpUIMKOM PeCTPYKTYPUPaH-a MOTPaMMBaHa

Ynanuue Mpyne cnpoBoae pasnnuute Mepe pecTpyKTypupama y 3aBUCHOCTU of noTpeba knvjeHaTa,
nowTyjyhu uHtepec pyne y3 carnefaBare KOMMNETHE NOC/I0OBHE, (hUHAHCUjCKE U KonaTepanHe
nosuyuje KnujeHaTa.

Mepe Koje ynaHuue Fpyne Hajuyelwhe cnpoBofe NPUINKOM PeCTPYKTypupatsa nnacMaHa cy:

- npoayMere poka gocneha Koje je yrnaBHOM nponpaheHo U KOpUroBameM KamaTHe cTone Koja ce
ycknahyje ca hMHaHCUjCKUM NOMOXajeM KnujeHarta,

- yBoheme grace nepuoaa uim mopaTtopujyma Ha usmupere obasesa y ogpeheHoM poky,

- KanuTanusauuja goure, YKO/IMKO NocToje gocnene o poky HeuamupeHe obaBese, UcTe ce NPUINKom
cnpoBohema pecTpykTypuparwa Bpahajy y Hepocnene obaBe3e OfHOCHO chopMupa ce HOBO
NOYETHO CTakbe NOTPaXKUBaH-a,

- pedMHaHCUpare NoTpaMuBama - Y ONpaBaaHUM ciyyajeBuMa moryhe je BpLUMTU pechnHacupame
noTpauBaka of 0CTanMx nosepunaua y uuby nobosbluarba nosumuyuje Fpyne (konatepanHe unu
(huHaHcUjcke ogobperbeM NOBO/bHUjUX YCNOBA OTNNaTe),

- [AeNMMUYHMU OTMUC - Y MPOTEKSIOM Nepuody unaHuue Fpyne HUCY CNpoBoOAu/e AelMMUYHE OTIUCe
NPUIMKOM PECTPYKTYpUpaHba.

- KOHBEepTOBaHbe Ayray Kanuran - Takohe Huje BPLUEHO Y NPOTEKNIOM Nepuoay.

HaBeneHe Mepe ce MOry peanv3oBaTW NojeaMHA4YHO MAM cripoBofierbeM BuLLie Mepa Y 3aBUCHOCTM of
CBakKor MnojeAMHayYyHOr NOCTynKa peTpyKTypupatsa.
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1.  KpeguTHM pu3uK (HacTaBak)

4.1.5. Pu3uK KOHUeHTpauuje

[pyna ynpasrba pusuKoM KOHLeHTpaLuje Npeko yCrnocTaB/beHOr CUCTeMa IMMUTA Koju 06yxXBaTa IMMUTE U3/10KEHOCTH Ca UCTUM WU C/IMYHUM (haKTopMMa pusuka
(npema cekTopuMa / 4enaTHOCTUMA, reorpad)CKMM NoApyYjuMa, NojeAMHaYHUM QYKHULMMA UK rpynama noBe3aHuX iMua, UHCTPYMEHTUMA KpeanuTHe 3aluTuTe...).

YcnocTtaBrbare ogroBapajyhnx 1MMuTa U3nioKeHocTu je 0CHOB 3a KOHTPONY pusnKa KOHUeHTpauuje y uuby auBepcudukaumje kKpeautHor noptdonuja.

KpegnTtu n notpaxuBara og 6aHaka v apyrux huHaHCUjCKMX opraHn3aumja rno rpaHckoj u reorpaghCckoj KOHUEeHpaLmju U310 eHOCTH

Y xumwagama guHapa

31.12.2018 Huso 1mn 2 Huso 3

T ) Cpbuja LipHa MNopa BuX EY OcTtano Cp6uja LipHa Mopa BuX EY OcTtano

YKYNHO CTAaHOBHULUTBO 90.888.589 5.253.961 4.171.542 - - 2.848.318 282.282 207.831 - -
CrambeHun 38.051.990 2.397.779 1.848.609 - 1.521.937 105.355 22.168 - -
[FoToBMHCKN 30.328.202 1.342.620 866.826 - 226.782 39.524 16.607 - -
Morbonpuepena 8.449.046 5.661 50.734 - 263.341 252 1.645 - -
Ocrano 5.249.338 28.314 318.293 - 179.373 2.761 13.642 - -
Mukpo 6usHuc 8.810.013 1.479.588 1.087.081 - - 656.884 134.391 153.768 - -
MpuBpeaHu KNKUjeHTH 59.521.054 7.052.300 19.042.560 - - 16.648.632 245.749 195.867 - -
Morvonpuspena 5.146.080 111.151 24.241 - 222.617 - - - -
MpepahuBauka mHAycTpUja 10.444.552 43.008 1.118.705 - 4.160.130 12.108 7.789 - -
EnektpuyHa eHepruja 72.008 [0] 965.296 - 27.298 - - - -
paheBuHapcTBO 6.188.277 202.276 908.889 - 1.592.833 145.661 - - -
TproBuHa Ha BENIMKO U Mano 21.801.978 1.484.572 1.189.607 - 1.875.109 87.981 188.078 - -
YcnyXHe penatHocTn 5.785.984 1.092.256 1.300.226 - 1.494.901 - - - -
AKTUBHOCTYW y BE3M Ca HeKpeTHUHama 3.376.422 69.562 1.279 - 1.323.324 - - - -
Octano 6.705.753 4.049.474 13.534.318 - - 5.952.421 - - - -
YKynHo 150.409.643 12.306.261 23.214.103 - - 19.496.950 528.032 403.697 - -
MoTpaxuBarba o 6aHaka 6.475.642 3.792 912.089 11.075.238 2.587.355 - - - - 211.292

Y 3aBMCHOCTU Off OMLUTUX €KOHOMCKUX KpeTarba U KpeTarba Yy MNojeMHUM MHAYCTPUjCKUM cekTopuMma, YnaHuue Ipyne BpLue AuBepcudUKaumjy ynararba y
MHAYCTPUjCKe CeKTOpe KOjUu CY PE3UCTEHTHU Ha YTULAj HeraTMBHUX €KOHOMCKNX KpeTatba.
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KOMEPUMJA/NHA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMPAB/bAHE PU3SULIUMA (HacTaBak)
4.1.  KpepuTHu pusuK (HacTaBak)

4.1.5. Pu3uK KOHUeHTpauuje (HacTaBak)

Y xu/mwagama guHapa
Henpob. TUYHa NoTp a Mpo6nemaTuyHa NoTpaXuBara
31.12.2017. Cpbuja LipHa lopa BuX EY OcTano Cpbuja LipHa Mopa BuX EY OcTtano
YKYNHO CTAHOBHULLTBO 80,443,626 4,025,430 3,518,184 - - 3,122,801 343,401 328,217 - -
Crambenun 35,946,088 1,816,173 1,593,272 - - 1,532,194 167,780 35,840 -
[OTOBUHCKM 24,286,208 1,222,315 708,289 - - 302,978 38,768 8,841 -
Momonpuspena 7,153,549 6,728 68,106 - - 205,882 64 556 -
OcTano 5,353,083 54,526 372,772 - - 383,880 3,615 8,489 -
Mukpo 6usHuC 7,704,698 925,689 775,745 - - 697,866 133,174 274,491 -
MpuBpeaHN KNnjeHTH 58,769,024 7,041,714 12,158,541 - - 22,791,567 242,462 230,786 - -
Morvonpuspena 5,813,795 121,360 33,150 - - 253,050 - - -
MpepahuBayka uHAYCTpUja 13,235,355 105,722 1,171,056 - - 9,145,453 15,994 - -
EnekTpuyHa eHepruja 82,030 3 986,619 - - 67,005 - - -
[paheBuHapcTBO 4,747,909 210,783 431,998 - - 934,013 149,319 - -
TprosuHa Ha BENUKO U Mano 18,359,633 1,044,963 1,252,091 - - 3,652,235 77,126 230,786 -
YcnyxHe nenaTtHocTu 11,743,285 881,824 709,899 - - 1,438,755 19 - -
AKTUBHOCTM y Be3U ca HeKpeTHMHama 167,366 54,032 16,276 - - 1,345,149 - - -
Octano 4,619,651 4,623,026 7,557,453 - - 5,955,907 4 - -
YKynHo 139,212,649 11,067,144 15,676,726 - - 25,914,368 585,863 559,003 - -
MoTtpaxusatba o 6aHaka 7,883,218 4,122 604,369 5,234,504 16,507,363 - - - - 202,558
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHKE PUBNLIUMA (HacTaBak)

4.1. KpeauTHU pusuk (HacTtaBak)

4.1.6. ®uUHaHcHjcKka cpeacTBa
Y xu/pagama guHapa

31.12.2018. 31.12.2017.

BpyTo Heto BpyTo Heto

®DuHaHcuHjcka

cpeacTBa: - - - -
- no chep BpeaHOCTH

Kpo3 6unaHc ycnexa 4,956,659 4,956,659 - -
- no chep BpegHOCTH

KpO3 oCTanu yKymnHu

pesyntaT 132,563,725 132,562,131 - -
— 0 aMOpPTU30BaHoOj

BPeAHOCTH - - - -
- no chep BpegHOCTU

Kpo3 bunaHc ycnexa

HamereHa TproBamwy - - 5,424,642 5,424,642
- pacnosioXuBea 3a

npoaajy -
- Koja ce ipxe go

pocrieha - - - -

116,097,941 116,097,938

YKynHo 137,520,384 137,518,790 121,522,583 121,522,580

®uHaHcumjcka cpeacTea no ep BpegHOCTU KPo3 bunaHec ycnexa OgHOCe Ce Ha MHBECTULMOHE jeanHuLe
Komb6aHK HoB4YaHOr hoHAa, Koje ce BpeaHyjy MeTodosornjoM ycknahueara ca TpxuwTem (mark to
market), kao u xapTuje og BpegHocTu Penybnuke Cpbuje Koje ce npoueryjy No METORONOMMUjU UHTEPHO
pa3BujeHux mogena (mark to model), kao u Swap TpaHcakumje u o6BesHule Penybnuke Cpbuje koje ce
Boae Mo dyep BPeAHOCTU KPO3 OCTanu pesynTaT, OAHOCHO Ha OCHOBY TPXMULLHMX LieHa 3a xapTuje of
BPeAHOCTU Kojuma ce Tpryje Ha 6ep3u (mark to market)

®uHaHcumjcka cpeacTBa no hep BpeAHOCTM KpO3 OCTanum PesynTaT Cy rn/acMaHu 3a Koje NocToju Hamepa
gpXara y HeogpeheHOM BpeMeHCKOM nepuoay W koju mory 6utu npopatm 36or nortpebe 3a
NUKBUAHOLWRAY WK ycned NpoMeHe KaMaTHUX CTona, AeBUSHUX KypceBa Unu TPXULLHKUX LeHa. CacToje
ce, Hajgehum genom, og TPe3opCKMX 3anuca u obBesHMLa eMUTOBaHUX of cTpaHe Penybnuke Cpbuje,
Penybnuke Cpncke, Penybnuke LipHe [ope, jegMHuua nokanHe camoynpase M obBe3HMUa Opyrux
6aHaka. XapTuje og BpegHOCTH Nno chep BPegHOCTU KPO3 OCTaNun pesyntaT MHULKMjaHO ce npouemyjy no
HabaBHOj BpeAHOCTU, @ HA MeCe4YHOM HUBOY ce obpavyHaBa HbMX0Ba hep BPeAHOCT M TO Ha OCHOBY
TPXULLHMX LieHa 3a XapTuje of BpeAHOCTM KojuMa ce Tpryje Ha 6ep3u (mark to market), Kao MU MPUMMEHOM
WMHTEPHO pa3BujeHUX Mofena 3a BpegHoBake (mark to model) y cny4ajy kapa 3a ogpeheHn ouHaHCHjCKu
MHCTPYMEHT HUCY AOCTYMHU HE3aBUCHU U3BOPU TPMULLHMX MHOPMaLMja OQHOCHO Kaja ce [OCTymnHe
LeHe He MeHajy pefoBHO HUTK cy 3abenexeHun 3HavajHuju obumm Tproeara, a 6asmpa ce Ha poky fo
pocneha xapTuje o BpeAHOCTU U HUBOA 6€3pM3NYHUX KaMaTHMX cTona.
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KOMEPUWJANTHA BAHKA A.[l., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2018. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1.  KpeauTHM pu3mnkK (HacTaBak)
4.1.7. CpepacTBa 3alUTUTe 0 KPeAUTHOI pu3nKa (KonaTtepan)

Y cnepehum nperneguma BpegHOCT KonaTteparna je npukasaHa npema dep BpegHOCTU KonaTtepasna, Tako Aa je BpPeaHOCT KonaTtepasa npukasaHa camo o
n3Hoca 6pyTo nnacmaHa (y cnyyajy kKapga Bpe[HoCT konaTepana npekopauyje UsHoc kpeauta). Kaga je BpegHOCT KonaTepana HUXa of BpegHocTu 6pyTo
nnacMaHa uckasyje ce BpegHoCT KonaTtepana.

BpegHoCT KonaTtepana M rapaHuuja NpUM/beHUX Yy UMby y6naxaBatba M3M0MEHOCTU KPEAUTHOM PU3MKY KOjU MPOM3WUIA3W M3 NaacMaHa KaujeHTUMa,
npukasaH je y cnegehem nperneay:

KpeauTn n notpaMusarba ofy KOMMTeHaTa NoKpUBeHa Konarepanuma Y xu/mwagama guHapa
Huso 1 HuBo 2
31.12.2018. N Ocranu . Ocranu
HekpeTHuHe Aenosutu FapaHuyuje Konatepanu YKynHo HekpeTHuHe Aenozutu FapaHyuje Konatepanu YKynHo
Crambenun 37,805,655 29,309 - 3,064,373 40,899,337 1,099,674 13,157 - 18,516 1,131,346
FOTOBUHCKM 594,117 570,097 - 5,650,432 6,814,647 66,690 15,445 - 109,902 192,038
Morsonpuepena 3,140,795 127,429 21,059 3,285,027 6,574,310 59,772 27 3,363 29,844 93,006
Ocrano 123,135 4,576 - 92,355 220,066 59,388 647 - 220 60,255
Mukpo 6usHuc 2,861,209 674,733 81,707 7,049,261 10,666,910 200,345 76,362 3,022 134,976 414,705
YKynHo cT TBO 44,524,911 1,406,144 102,767 19,141,448 65,175,270 1,485,870 105,637 6,384 293,459 1,891,349
Benuka npenyseha 21,629,141 393,087 101,803 9,477,508 31,601,539 554,800 - - 1,491,806 2,046,606
Cpearba npepyseha 3,323,924 280,297 - 5,474,932 9,079,153 180,036 - 21,718 121,939 323,692
Mana npeayseha 2,028,365 210,265 21,377 2,732,970 4,992,976 200,390 54,796 - 52,151 307,338
Apxasa 614,943 1,182 2,426,895 7,731,818 10,774,837 - - - 131,567 131,567
OcTtano 84,330 - 129,717 9,139,981 9,354,027 - - - - -
MpuspeaHu kKnujeHTH 27,680,702 884,832 2,679,792 34,557,208 65,802,533 935,226 54,796 21,718 1,797,463 2,809,202
YKynHo 72,205,613 2,290,976 2,782,559 53,698,656 130,977,803 2,421,095 160,433 28,102 2,090,922 4,700,552
Of Yera: pecTpyKTypupaHa 647,930 - 129,717 360,058 1,137,705 329,321 - - 347,427 676,747
Mo op 6aHaka - 14,262 - - 14,262 - - - - -

*OcTanu konaTtepanu ce ofHOCe Ha 3anore Ha pobu, 3anore Ha NOTpaXxMBarbUMa, 3as0ra Ha onNnpemMu, jemcTBea.
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KOMEPUWJANTHA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

4. YMNPAB/bAHE PU3ULIMMA (HacTaBak)

4.1. KpeauTHU pusuk (HacTaBak)

4.1.7. CpepacTBa 3alUTUTe 0 KpeAUTHOI pu3uKa (KonaTtepan) (HacTaBak)

KpeanTn n notpaMusarba ofj KOMMTeHaTa NoKpuBeHa Konarepanuma

Y xu/magama guHapa
Huso 3
Ocranu

31.12.2018. HekpeTHuHe fAeno3utun apaHuuje Konarepanu YKynHo
Crambenu 1.559.454 - - 75.408 1.634.862
FoTOBUHCKM 22.856 1.887 - 121.530 146.273
Momonpuspena 173.236 - 192 65.721 239.149
OcTtano 8.119 - - 2.817 10.936
Mwukpo 6usHuc 795.477 5.157 2.855 186.645 990.134
YKyNnHO CTaHOBHULUTBO 2.559.141 7.044 3.047 452.121 3.021.353
Benuka npeayseha 9.904.778 - - 1.686.932 11.591.710
Cpeprba npegyseha 1.572.673 - 4.100 321.250 1.898.022
Mana npepyseha 1.485.758 - - 116.175 1.601.933
[pxasa 7.306 - 297.254 27.298 331.859
OcTtano - - - - -
MpuBpeaHU KNnjeHTH 12.970.515 - 301.354 2.151.655 15.423.523
YKynHo 15.529.656 7.044 304.401 2.603.776 18.444.876

ofj yera: pecTpyKTypupaHa - -

MoTpamuBara o 6aHaka

12.026.732

1.581.413

13.608.145
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KOMEPUWJANTHA BAHKA A.[l., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peyembap 2018. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHU pusuk (HacTaBak)

4.1.7. CpepacTBa 3alUTUTe 0 KpeAUTHOI pu3uKa (KonaTtepan) (HacTaBak)

KpeanTn n notpaMusarba ofj KOMMTeHaTa NoKpuBeHa Konarepanuma

Y xummagama guHapa
Henp TUYHA NOTp a Mpo6nemMaTMyHa NoTpaXmBama
Ocranu* Ocrtanu*

31.12.2017. HekpeTHuHe feno3uTtun apaHuuje Konartepanu YKynHo HekpeTHuHe feno3utn apaHuuje Konarepanu YKynHo
CrambeHun 37,584,525 26,826 - 1,389,709 39,001,059 1,638,134 3,069 - 99,104 1,740,307
FoToBUHCKM 459,863 458,565 - 11,051,613 11,970,041 19,763 7,157 - 216,073 242,993
Morsonpuepena 3,060,954 29,580 31,127 2,944,170 6,065,831 145,561 - 12 50,521 196,094
OcTano 32,706 6,202 - 117,740 156,647 8,968 4 - 2,884 11,857
Mukpo 6usHuc 2,124,368 556,769 - 6,841,941 9,523,078 690,071 9,368 - 481,701 1,181,140
YKynHo CT TBO 43,262,416 1,077,941 31,127 22,345,172 66,716,656 2,502,498 19,599 12 850,283 3,372,392
Benwuka npeayseha 16,904,885 321,177 6,161,689 13,160,211 36,547,962 14,634,237 - - 2,301,515 16,935,752
Cpepta npeayseha 5,117,639 450,957 - 5,860,515 11,429,111 1,808,248 - - 235,632 2,043,880
Mana npegyseha 1,919,093 346,296 9,538 3,538,064 5,812,991 1,608,457 14 - 172,103 1,780,574
Opxasa 397,383 2,261 709,940 5,048,865 6,158,448 9,160 0 669,596 72,511 751,267
OcTtano 139,047 - 148,486 4,225,593 4,513,126 - 18 - - 18
MpuBpeaHU KNUjeHTU 24,478,048 1,120,690 7,029,652 31,833,248 64,461,639 18,060,101 32 669,596 2,781,761 21,511,491
YKynHo 67,740,464 2,198,631 7,060,779 54,178,421 131,178,295 20,562,599 19,631 669,608 3,632,044 24,883,882
o[ Yera: pecTpyKkTypupaHa 1,212,404 24,096 207,719 569,879 2,014,098 17,009,448 - - 2,029,345 19,038,793
MoTpaxuBara ofj 6aHaka - 114,998 - 305,960 420,958 - - - - -

* OcTanu Konatepasnu ce ogHoCe Ha 3o/iere Ha pobu, 3asore Ha NoTpa)KkMBarbKUMa, 3a510ra Ha onpemu, jeMcTBa.
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pu3uk (HacTaBak)

4.1.7. CpepacTBa 3alUTUTE of KpeauUTHOr pu3uka (konarepan) (HacTaBak)

OpHoc BUCUHE KpeauTa U npouereHe BpPeHOCTM HEKPETHUHE Koja ce ApXKU Kao Konatepan npatu ce
npema pacnoHy Loan To Value Ratio - LTV pauwuo.

MNMpernepn KpeauTa NOKPUMBEHU HEMOKPeTHOCTUMA Npema pacnoHy LTV pauuja

Mare og 50%
50% - 70%
71% - 100%
101% - 150%
Behu og 150%

YKyrnHa u3nioMeHocT

Mpoceunu /1ITB

Y xu/pagama guHapa

31. peyembap 31. peuembap
2018. 2017.
29,756,845 28,945,003
19,940,392 16,739,193
26,117,784 22,114,046
9,039,303 9,278,934
10,445,887 17,866,577
95,300,211 94,943,753
68,61% 67,89%

4.1.8. MarTepujanHe BpeHOCTH CTeYE€HE HaMN/IATOM NOTpaMuBamwa

Cpeactsa obesbehetba NpeyseTa o CTpaHe YnaHuuya Fpyne y npouyecy HansiaTte nnacMaHa, npukasaHa

CYy Y HapegHoOM nperneay:

31.12.2017.

CTtuuarbe

Mpopaja

MpeHoc Ha MHBeECTULMOHE
HeKpeTHUHe

MpeHoc Ha cTanHa cpeacTea
HameHeHa npoaaju

MpeHoc Ha ocHOBHa cpeacTBa
OcTtano

31.12.2018.

UcnpaBke BpefHOCTHU

Heto

Y xu/mwagama guHapa
CrambeHu MocnoBHU 3em/buwT
. X Onpema YKynHo
o6jekTHn o6jekTHn a u wyme
577,171 2,462,522 112,900 260,281 3,412,873
- 88,993 4,702 - 93,695
(88,993) (4,702) (93,695)
- (30,480) - - (30,480)
(1,179) (1,204) (65) (229) (2,676)
575,992 2,430,838 112,835 260,052 3,379,717
224,631 1,147,791 89,295 136,819 1,598,537
351,361 1,283,047 23,540 123,233 1,781,180
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YNPAB/bAHWE PUSULIMMA (HacTaBak)
4.2. Pu3uk nMKBUAHOCTHU

PU31K NMMKBUAHOCTU NpeAcTaB/ba MOrYRHOCT HAaCTaHKa HeraTMBHUX YTULaja Ha PUHAHCUjCKU pe3ynTaT u
kanutan Fpyne, ycnen HemoryhHoctu Mpyne ga uamupyje cBoje obasese, a y C/y4ajy HelOBO/bHUX
pe3epBu NMMKBUAHOCTM U HEMOTYRHOCTM Nokpuha HeoYeKUBaHMX Of/IMBa U OCTanux obasesa.

fpyna y CBOM MOC/M0Bakby MOLUTYje OCHOBHE MpuHUMNE NIMKBUAHOCTU, oCTBapyjyhn O0BO/baH HUBO
cpefcTaBa 3a nokpuhe o6aBe3a HacTanMX Y KPaTKOM POKY, OAHOCHO MOLUTYje NPUHLUWUM COMBEHTHOCTH
¢hopmMMparbeM onTUMasnHe CTPYKTYpe COMCTBEHUX M M03ajM/beHUX U3BOpa CpeacTaBa M hopMUpPaHEM
OOBO/LHOI HMBOA pe3epBM NIMKBMOHOCTU Koje He Yrpo)KaBajy oCTBapuBabe NAaHUpaHor MpUMHOCca Ha
KanuTan.

Pusuk nukBMgHOCTU, UCNorbasa ce y pasnuuun usMehy npunuea cpefcTasa ca jegHe cTpaHe u gocneha
obaBe3a ca pgpyre cTpaHe, YK/bydyjyhiu M MOryhHOCT Kallkbehba NIaHUPAHUX MNPUAUBA, Kao W
Heo4yekuBaHe ogmBe. PU3MK NUKBUAHOCTA MOXE Ce jaBUTU Yy BUAY PU3MKA M3BOpa cpeactaBa u
TPMULLHOT pUsuka NMKBuAHocTU. Mpobnem NMKBUAHOCTU ca acnekra U3Bopa cpeactaBa OAHOCU Ce Ha
CTPYKTYpy nacuBe n obaBe3a M u3pamaBa Cce Kpo3 MOTeHUMja/IHO 3Ha4vajHo yyewhe HecTabuNHMX
M3BOpA, KPaTKOPOYHUX M3BOpA WM HUXOBe KoHUeHTpauuje. Ca gpyre cTpaHe PUsUK NIMKBUAHOCTU
Mcno/baBa ce Kpo3 aeduunuT pe3epBu U oTeXaHor uam Hemoryher npubaBrbaktba NMKBUAHUX cpeacTaBa
Nno NPUXBaT/bUBUM TPXKULLHUM LeHaMma.

Mpyna je ycnocTtaBuna ogroBapajyhy opraHMsaunoHy CTPYKTYPY, KOjOM Ce BPLUM jaCHO pa3rpaHuYaBake
npoueca npeysuMmarba puUsuKa NMKBMOHOCTU Of Mpoueca HeroBor ynpasrbakba. [puMapHy ynory y
npouecy ynpae/batba PUSMKOM IMKBUAHOCTM BpLuM Oa6op 3a ynpaB/batbe akTMBOM U NacUBOM MaTUYHe
BaHke y OKBUPY CBOjUX HaANeMHOCTU, KA0 M OCTaNu HagneXHu oabopu YnaHuua Fpyne, unje ognyke
MOTry YTULIATK Ha M3/10)KEHOCT [pymne 0BOM pU3HKKY.

Y unby MUHUMU3NPaHba pU3NKa NMMKBUAHOCTHU, [pyna:

e  BpLUM AMBepcUdMKaLmjy MSBopa cpeacTaBa, No BaslyTaMa U POUYHOCTH;

e hopMupa n ogpxaBa AOBO/baH HUBO pPe3epBU TIMKBUAHOCTH;

e  yNpaB/ba HOBYaAHWM CpPeACTBUMA;

e npatu 6ygyhe HoBYaHe TOKOBE M IMKBUAHOCT HA AHEBHOM HUBOY;

e  JIMMUTMPA OCHOBHE W3BOPE KpeauTHOr pu3MKa KOju WUMAjy Haj3HaAYajHUjU yTUUaQj Ha PU3KK
NMKBUOHOCTH;

e pgecvMHMWE W nepuoaudHO Tectupa [lnaHoBe 3a ynpaB/bakbe NUKBUAHOWRY Yy KPU3HUM
cutyauumjama.

Mpouec ynpaB/batba PU3NKOM JIMKBMOHOCTM CMPOBOAM Ce€ KPo3 WAEHTU(MKauuMjy, Mepetse,
ybnaxaBate, npaherbe, KOHTPO/Y U U3BELUTABAHE O PU3UKY JIMKBUGHOCTM.

NpeHTudmnkaumja pusmka NMKBUAHOCTU noapasymeBa cBeobyxBaTHO u 6naroBpeMeHo ngeHTuchnkoBame
y3poka Koju AoBode [0 HacTaHka pu3Mka NMKBMOHOCTM M noppasymeBa yTBphuBarbe Tekyhe
U3/10)KEHOCTU PU3BUKY NUKBUAHOCTM, KAo U M3/0MEHOCTU PU3MKY SIMKBUAHOCTU MO OCHOBY HOBUX
MOC/IOBHUX NPOM3BOAA U aKTUBHOCTH.

Mepere, OAHOCHO MPOLEHa PU3NKa IMKBUAHOCTU MpPeAcCcTaB/ba KBAHTUTATUBHY W/WUNN KBaNUTaTUBHY
NpoLeHy MAEHTU(UKOBAHOT PU3MKa NIMKBUAHOCTK, KopulihereM cneaehnx Metoaa:

o GAP aHanusa;
e pauuo aHanusa;
o stress test.
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4. YMNPAB/bAHE PUBULIUMA (HacTaBak)

4.2. Pu3uk nukBmgHocTH (HacTaBak)

Y6naxaBatbe noapasyMeBa OfjpXaBatbe PU3UKA JIMKBUMOHOCTM Ha NMPUXBAT/bUBOM HUBOY 3@ PU3UYHU
npodun Fpyne, Kpo3 AeduHUCarbe cucTeMa NMMUTa Koju 06yxBaTa perynatopHe U UHTEepPHe IUMUTE, Kao
1 61aroBpeMeHo npeaysMmarbe Mepa 3a yMatbehe PU3nKa M Noc/ioBatbe Y OKBUPY MOMEHYTUX IUMUTA.

KoHTpona u npahere pusnka NukBugHocTu obyxBaTa npouec npahera ycknaheHoCTU ca MHTEPHO
yTBpHEeHUM NMMUTUMA, Kao U MOHUTOPUHI AedMHUCAHUX Mepa 3a yMakbere U3/10)KEHOCTU PUBUKY
nukeBugHoctu Mpyne Koja nogpasyMeBa KOHTPO/Y Ha CBUM HUBOMMA YNpaB/bakba PUSUKOM TUKBUGHOCTH
Kao M He3aBUCTAH CUCTEM KOHTPO/ME KOju CNpOBOAE OpPraHU3auMOHMW [e/I0BU HAQ/NIEMHU 3@ UHTEPHY
peBU3Mjy U KOHTPONY yCKnaheHoCTM NOCNoBamba.

M3BelwTaBakbe O pPU3IUKY JTMKBUAHOCTU OGYXBaTa CUCTEM WHTEpPHOr U €eKCTepHOr wu3BelUTaBatba,
cnposoaun ce Ha AHeEBHOM HUBOY U NoO YTBpF]EHOj AWHaMuUK, a y cknaay ca HEdC)VIHVICBHVIM CUCTEMOM.

pyna ycknahyje cBoje Noc/ioBame ca IMMUTUMA 3a NokasaTesb IMKBUAHOCTU, U To: 0.8 obpayyHarT 3a
jepaH pagHu gaH; 3atum MuHUMYM 0.9 He iyXKe o[y TpM y3acTonHa pagHa faHa, 0qHOCHO MUHUMYM 1 Kao
npocek CBUX pagHUX flaHa y Mecely, Kao U ca TMMUTMMA 3a YXU MoKasaTesb NMKBUAHOCTU, U To: 0.5
obpayyHarT 3a jegaH pagHu AaH; 3atuM MuHuMyMm 0.6 He fy»e of TPy y3acTornHa pagHa AaHa, OgHOCHO
MUHUMYM 0.7 Kao npocek CBUX pafHUX faHa y Mecely. TokoM 2018. roguHe 'pyna je je ogp»asana
nokasartes/b Nokpuvha NMKBMOHOM akKTMBOM 36MPHO y CBUM BasyTamMa, Ha HUBOY KOjU HUje HMXWU of
nponucaHor perynatopHor nmmuta 100%.

YcknaheHoCT ca eKCTepHO Ae(PUHMCAHUM NIMMUTUMA JIMKBUOHOCTU:

MokasaTerb Yu nokasatesb MokasaTesb NoKpuha

NMKBUAHOCTYU NIMKBUAHOCTU NUKBUAHOM aKTUBOM

2018. 2017. 2018. 2017. 2018. 2017.

Ha pnaH 3.86 4.13 3.56 3.92 414% 415%
Mpocek 3a nepuopg 4.05 4.71 3.82 4.38 401% -
MakcuManaH 3a nepuop 4.23 5.29 4.07 4.83 414% -
MuHuManaH 3a nepuopg 3.86 4.13 3.56 3.92 387% -

Tokom 2018. roguHe nokasaTtesb IMKBUAHOCTU, YU NoKasaTes/b IMKBUAHOCTU U nokasaTte/b nokpuha
NUKBULHOM aKTUBOM CY Ce KpeTanu usHag geMHUCAHUX NMMUTA.

Mpyna geduHuLLe MHTEPHE MMUTE, HA OCHOBY UHTEpPHOr u3BewTaja 0 GAP-y nukBugHocTH.

YcknaheHOCT ca MHTepHO Ae(hMHUCAHUM NIUMUTUMA IMKBUAHOCTU NocnefHer AaHa:

Nnmutn 2018. 2017.

1.99%
GAP go 1 meceua / YKynHa akTuBa Max (10%) 1.43%
Kymynatueau GAP no 3 Meceua / YKynHa akTuBa Max (20%) 1.81% 4.66%

Mopen Tora Fpyna numutUpa u ycknahyje nocnosake ca MMUTUMA CTPYKTYpe nacuee M MMUTUMA
AeMHUCAHMM Ca acnekTa POYHOCTM MO 3HaYajHUjUM BanyTama.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.2.

Pu3uK NMKBUAHOCTH (HacTaBak)

Pou4Ha cTpyKkTypa MOHeTapHe aKkTuBe U MOHeTapHe nacuee Ha aaH 31. geyembap 2018. roguHe

[oToBMHA U cpeacTBa koA
UeHTpanHe 6aHke

KpeauTu n notpaxusarba o
6aHaka u gpyrux
(hMHAHCKjCKMX opraHu3auuja
KpeauTtu n notpaxusama of
kKomuTeHaTa

®uHaHcmjcka cpeacTaa (XoB)

OcTana cpeacTsa

YKynHo

[eno3utu n octane o6aBese
npema 6aHkama, opyrum
(hUHAHCWjCKUM MHCTUTYLUMjaMa
W LeHTpanHoj 6aHum
[Oeno3utu n octane o6aBese
npema genoHeHTUMa

OcTtane ob6aBese

YKynHo

HeTo poyHa HeycknaheHocT
Ha paH 31. geyembap 2018.
roguHe

Y xwbagama guHapa

Ooa1l1-3 Ooa3-12 Ooa1l1-5 Mpeko 5
0o 1 meceya meceua meceum roguHa roguHa YKYnHO
73,992,039 - - - - 73,992,039
17,381,560 2,290,401 240,630 1,124,946 - 21,037,537
9,542,916 9,388,245 42,203,745 81,450,663 48,863,073 191,448,642
11,210,413 10,552,128 17,775,934 90,150,487 7,829,828 137,518,790
1,877,006 563,471 1,399,901 - - 3,840,378
114,003,934 22,794,245 61,620,210 172,726,096 56,692,901 427,837,386
3,386,160 1,846,942 491,821 2,503,361 - 8,228,284
252,122,048 12,808,624 54,048,285 29,181,484 2,507,715 350,668,156
2,414,912 175,398 6,173,267 19,445 - 8,783,022
257,923,120 14,830,964 60,713,373 31,704,290 2,507,715 367,679,462
(143,919,186) 7,963,281 906,837 141,021,806 54,185,186 60,157,924

Po4yHa CTpykTypa MOHeTapHe akTMBE U MOHeTapHe nacuee Ha aaH 31. geuembap 2017. roguHe

FoToBMHa M cpeAcTBa Kop
LeHTpanHe 6aHke

KpeauTu u notTpaxusatrba o
6aHaka u gpyrux hMHaAHCUjCKUX
opraHusauuja

KpeauTu n notpaxmusarba ofi
KoMUTeHaTa

®uHaHcujcka cpeacTea (XoB)
OcTana cpepacTBa

YKynHo

[lenosuTtu n octane obasese
npema 6aHkama, gpyrum
(hUHAHCUjCKUM UHCTUTYLMjaMa 1
LeHTpanHoj 6aHum

[leno3uTtu n octane obasese
npema fienoHeHTUMa

Octane ob6aBese

YKynHo
HeTo poyHa HeycknaheHocT
Ha pgaH 31. geuyembap 2017.
roguHe

Y xubagama guHapa

og1-3 og3-12 og1-5 Mpeko 5
o 1 meceua Meceya Meceuum roguHa roguHa YKynHo
56,076,748 - - - 56,076,748
25,200,198 3,844,150 136,513 1,052,694 - 30,233,555
10,870,090 9,074,983 36,092,091 74,507,110 43,697,865 174,242,139
4,818,794 14,000,125 19,972,101 82,037,900 693,660 121,522,580
2,064,500 1,370,393 146,640 215,961 493,178 4,290,672
99,030,330 28,289,651 56,347,345 157,813,665 44,884,703 386,365,694
2,648,799 1,113,674 915,645 1,459,658 - 6,137,776
222,453,947 13,741,808 52,687,717 26,464,168 2,230,108 317,577,748
5,248,237 91,973 1,636,303 38,286 - 7,014,799
230,350,983 14,947,455 55,239,665 27,962,112 2,230,108 330,730,323
(131.320.653) 13.342.196 1.107.680 129.851.553 42.654.595 55.635.371
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.2. Pu3uk nukBugHocTh (HacTaBak)

M3BeLlTaj 0 pOYHOj CTPYKTYPM MOHETapHe akTUBE M MacuBe cafpMKU MOHeTapHe 6uaHCHe nosuuumje
pacnopeheHe npeMa nNpeocTanom poky gocneha, 0AHOCHO KopuLheHa je KOH3epBaTMBHA NPeTnocTaBka
aa he cBY TpaHCAKUMOHU U Aeno31Tu No Buhery 6UTU NOBYYEHUN Y POKY A0 jeAHOr Meceua.

pyna NpuKyn/ba Aeno3uTe NpaBHUX NULa U CTAHOBHMULLTBA, Koju 06MYHO UMajy Kpahe pokoBe gocneha
1 Mory 6MTK MOBYYEHM Ha 3axXTeB. KpaTKopoYyHa NpuUpoaa OBUX Aeno3uTa nosehasBa pUsuK IMKBUAHOCTU
Fpyne M 3axTeBa akTUBHO YyMnpaB/batb€ OBUM PU3UKOM, KAao M KOHCTAHTHO Mpahere TPMULUHUX
TpeHOoBa.

Fpyna KpaTKOpOYHO ynpaB/ba PU3MKOM JIMKBUAHOCTU NpaheremM U KOHTPO/IUCameM Mo3uumnja y CBUM
3HauajHujum BanyTama, kako 6u ce Ha Bpeme carnepane notpebe 3a fogaTHUM UsBopuMa huHaHCUpaHa
y cnyyajy pgocneha ogrosapajyhux nosuuyuja, 0gHOCHO AYropoYHO MNiaHMpa CTPYKTYPY CBOjUX U3BOpa U
naacmaHa kako 6u ob6esbepgmna [OBO/BHO CTabUAHUX M3BOpPA U [OBO/BHO pe3epBu JIMKBULHOCTM.
PykoBoacTBo Bepyje ga oproBapajyha gvmeepcudmkaumja noprtconuja genosuta no 6pojy u BpCTH
JernoHeHaTa, kao M MPeTXOAHO WCKYCTBO MpyXajy aobap npepycnoB 3a MocTojame cTabunHe u
gyropoyHe penosutHe 6ase, OgHOCHO MO TOM OCHOBY Ce He OYeKyjy 3HauajHuju ognmMBM cpepcTaBa.
pyna pepnoBHo TecTupa lMNnaH ynpaembamwba MMKBUAHOWRAY y KPU3HUM CUTyaunjaMa U npoBepaBa nepuon
npeMuB/baBaka U CONIBEHTHOCT, AOCTYMHOCT U3Bopa 3a nokpuhe obaBese koje 61 eBeHTyanHo HacTarne,
OQHOCHO oLeHbyje NoapLIKy Yy NPeTnocTaB/beHUM yC/I0BMMa Kpuse.

HeoMCcKOHTOBaHM TOKOBY FOTOBMHE MOHETApPHE aKTUBE M MOHeTapHe nacuBee Ha aaH 31. geuembap 2018.
roauvHe

Y xuwbapama guHapa

oa1l-3 0oa3-12 oa1l1-5 Mpeko 5

o 1 meceua Meceya Meceum roguHa roguHa YKynHo
[oTOoBMHa M cpefcTBa Koa
yeHTpanHe 6aHke 73,992,038 73,992,038
KpeauTtun 1 notpaxusama of
6aHaka u gpyrux
thMHaHCHjCKUX opraHusaumja 17,388,011 2,302,500 254,799 1,137,335 21,082,645
Kpeautn n notpaxusatra of
KOMUTeHaTa 10,362,533 10,890,948 48,069,453 98,486,884 63,385,690 231,195,508
®uHaHcujcka cpeacTea (XoB) 11,210,413 10,564,322 17,804,171 90,307,063 7,829,828 137,715,797
OcTtana cpeacTtsa 1,877,009 563,471 1,399,900 - - 3,840,380
YKynHo 114,830,004 24,321,241 67,528,323 189,931,282 71,215,518 467,826,368
[Jeno3uTtu u octane obasese
npema 6aHkama, gpyrum
(hUHAHCUjCKUM UHCTUTYLUMjama
W UeHTpanHoj 6aHum 3,396,667 1,870,016 523,577 2,552,011 - 8,342,271
[leno3uTtu u octane obasese
npema AenoHeHTMMa 252,316,922 12,885,014 54,556,906 30,491,471 2,969,792 353,220,105
Octane o6aBese 2,447,731 175,398 6,173,268 19,445 - 8,815,842
YKynHo 258,161,320 14,930,428 61,253,751 33,062,927 2,969,792 370,378,218
HeTo poyHa HeycknaheHocT
Ha pgaH 31. geyembap 2018.
roguHe (143,331,316) 9,390,813 6,274,572 156,868,355 68,245,726 97,448,150

83



KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YMNPAB/bAHE PUSNLIUMA (HacTaBak)
4.2. Pu3uk nukBmpgHocTH (HacTaBak)
HeancKOHTOBaHW TOKOBM FOTOBMHE MOHETApHe akTUBe M MOHeTapHe nacuee Ha AaH 31. geuembap 2017.

roguHe
Y xuwmbapama guHapa

o 1 meceya og1-3 og3-12 og1-5 Mpeko 5 YkynHo
Mmeceya Meceyu roguvHa roguHa

g(a);:OKZVIHa ncpeacrtea Koa UeHTpanHe 56,076,748 _ _ _ _ 56,076,748
Kpeputu u notpaxusara on 6anakau g 549 5g; 3,847,610 151,359 1,058,968 - 30,267,224
ApYrux hMHAHCHjCKMX OpraHu3aumja
EE;E:';:;:°TW’“”“"’6 on 11,635,049 10,508,677 41,814,152 90,500,227 57,585,533 212,043,638
DuHaHcKjcka cpeacTBa (XoB) 4,680,261 14,026,774 20,038,891 82,519,852 718,340 121,984,118
Octana cpeacTea 2,533,852 1,370,393 146,639 215,960 493,178 4,760,022
- 100,135,197 29,753,454 62,151,041 174,295,007 58,797,051 425,131,750
[eno3uth u ocTane obasese npema
6aHkama, Apyrum UHaHCHjCKUM 2,652,413 1,143,859 959,611 1,557,409 - 6,313,292
MHCTUTYLMjaMa 1 LeHTpanHoj 6aHum
Aenosutu u octane o6asese npema 222,550,508 13,880,143 53,290,370 27,404,904 2,662,841 319,788,766
AenoHeHTUMa
Ocrane o6asese 5,274,736 91,973 1,636,303 38,286 - 7,041,298
YKynHo 230,477,657 15,115,975 55,886,284 29,000,599 2,662,841 333,143,356
HeTo poyHa HeycknaheHocT
Ha gaH 31. geuem6ap 2017. rogure  (130,342,460) 14,637,479 6,264,757 145,294,408 56,134,210 91,988,394

HeanckoHTOBaHM HOBYaHM TOKOBU KOju MPOMCTMYY U3 MO3MLMja MOHETapHe aKTuBe U nacuse obyxsaTajy
6yayhe HoBYaHe TOKOBE MO OCHOBY 6unaHcHUx nosunumja n byayhux kamata. Y cnydajy TpaHCaKLMOHNX
n genosuTa no Buhery Koju Cy y cknagy ca KOH3epBaTMBHUM NPUCTYNOM pacrnopeheHn Ha POYHOCT [0
jepHor Meceua HeIUCKOHTOBAHWU HOBYaHM TOKOBU 06yxBaTajy caMo TOKOBE MO OCHOBY FlaBHULE gyra.

TPMULIHN PUSULN

TpXULLIHKU pU3MK NpeacTaB/ba MONYRHOCT HAacTaHKa HeraTMBHUX ed)ekaTa Ha PMHAHCUjCKU pe3ynTaT u
kanutan [pyne ycneq npoMeHa TPMULLHMX Bapujabim n o6yxBata kKaMaTHU pusuKk y 6aHKapCcKoj KHbu3u,
OEBU3HU PU3KK 3@ CBE MOC/IOBHE aKTUBHOCTU Koje o6aBrba u LLeHOBHM PU3KK No3uuuMja Kibure TproBama.

Fpyna je M3noXeHa LEHOBHOM PU3UKY, AEBU3HOM PU3UKY, PU3NKY ApYre YroBOpHE CTPaHe U PU3NKY
M3MMpeHba UCMOPYKe N0 OCHOBY CTaBKW, Koje ce Hanase y KkbU3u TproBakba. Krbura TproBarba cagpMu
6unaHcHe 1 BaHbunaHcHe nosuumje cpeactaBa v o6aBesa No 0OCHOBY (hUHAHCUCKUX MHCTPYMeHaTa Koje
Ce ApXe ca HamMepoM TproBaka UM paau 3alwTuTe Nosuyuja y Apyrum hMHAHCUjCKUM MHCTPYMEHTMMA
KOju ce Bofe Yy KHbU3n TproBama.

pyna je ycnoctaBuna ogroesapajyhy opraHusaumoHy CTPYKTYPY, KOjOM Ce BPLUM jaCHO pasrpaHnvaBare
npoueca npeysMMara TPMULLIHMX PU3UKA Of Mpoueca HeroBor ynpas/bama. MpumapHy ynory y
npouecy ynpae/barba TPMULUHUM pU3MKOM BpLuM Oabop 3a ynpasB/bakbe akKTMBOM M MacMBOM, Kao U
APYru HagnexHu oabopu matuuHe baHke, kao M Hap/ieXxHM onbopu ynaHuua Fpyne vvje oanyke mory
yTMLATK Ha U3n10XeHocT pyne 0BOM pusuKy.
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4, YMNPAB/bAHE PUSULIUMA (HacTaBak)
4.3. KaMaTHu pusnk

KamaTHu pusuk npeactaB/ba PUSUK Of HaCcTaHKa HeratMuBHUX edhekaTa Ha (HMHAHCUjCKU pe3ynTaT U
kKanutan 'pyne no oCHoBY nosuuuja u3 6aHkapcke Kibure ycseq HeNOBO/bHUX MPOMEHA KaMaTHUX CTOMa.
N3n10eHOCT 0BOj BPCTU pU3MKa 3aBMCKU 0ff OQHOCA KaMaTHO OCeT/bMBE aKTUBE U KaMaTHO OCeT/buBe
nacuee.

pyna ynpasrba cnegehnm BUAoBMMa KaMaTHOT PUSKKaA:

. pU3KUK BpeMeHCKe HeycknaheHocTu gocneha u noHoBHor oapehuBatrba LeHa (repricing risk);

. pu3KMK KpuBe npuHoca (yield curve risk) - Kome je u3noxeHa ycnen npomeHe obnuka kpuse
NpUHOCA;

. 6a3Hu pusuk (basis risk) - KoMe je U3noxeHa 360r pasnUUNTUX pedepeHTHMX KaMaTHUX cTona kop
KaMaTHO OCeT/bUBUX MO3MLUMja Ca C/IMYHUM KapakTepucTUKama LTo ce Tuye gocneha uav noHoBHOr
oapehuBama UeHa;

. pusuk onuymja (optionality risk) - kome je msnoxeHa 360or yroBopeHuX onuuja - kpeauta c
MoryhHoLWRy npeBpeMeHe oTnnare, genosunta ¢ MoryhHoLRy npeBpeMeHOr noBnaverba u gpyro .

OCHOBHU UWb yrpae/bakba KaMaTHUM PU3MKOM je ofp)aBarbe MPUXBAT/bUBOI HUBOA U30MEHOCTU
KaMaTHOM PU3MKY ca acnekrta yTuuaja Ha PUHAHCUjCKM pe3ynTaT, BohereM afleKBaTHe NOMUTUKE POYHe
ycknaheHocTu nepuoga NOHOBHOI chopMuparba KamaTHe cTone, ycknahusama ofgrosapajyhux ussopa
ca njacMaHvMa npema BpCTU KamaTHe CTomne U POYHOCTU, Kao U NPOjeKLnjoM KpeTarba Kpuse nNpuHoca
Ha MHoCcTpaHoM u fomMaheM TpXuUWTy. MpeBacxoaHo, Fpyna ynpas/ba MaprmHOM MHTEPHOT MPUHOCA KPO3
LUeHy KpeauTa u gernosuta, hokycupajyhu ce Ha KaMaTHY Mapxy.

Mpyna noce6Ho carnenasa yTuUaj NPOMeHe KAMaTHUX CTOMA U CTPYKTYpe KaMaTOHOCHe akTuBe U nacuee
Ca acrekTa POYHOCTM, MOHOBHOI hopMMparba KaMaTHMX CToMa M BanyTHe CTPYKType M ynpae/ba
HUXOBUM YTULIAjeM HA €KOHOMCKY BpeAHOCT KanuTana.

Mpouec ynpaB/barba KAMAaTHUM PUSMKOM CMPOBOAU Ce KPOo3 UaeHTUdUKaunjy, Mepetbe, ybnaxaBatbe,
npahere, KOHTPONY M U3BELUTABabe€ 0 KAMAaTHOM PU3UKY.

NpoeHTudmnkaumja kamaTHor pmsmka nogpasymeBa cBeobyxBaTHO M 6/1aroBpeMeHo MaeHTUhuKoBake
y3poka Koju foBoAe A0 HacTaHKa pu3uka v nogpasymeBa yTBphuBarbe Tekyhe M3/10)KeHOCTU Kao U
M3/10)KEHOCTU KaMaTHOM PU3UKY MO OCHOBY HOBUX MOCMOBHUX NPOU3BOAA U aKTUBHOCTMH.

Mepetbe, 0QHOCHO NMPOLieHa KAMaTHOI pM3KUKa NpeacTaB/ba KBaHTUTATMBHY NPOLEHY MAEHTU(UKOBAHOT
KamaTHOr pu3nka Kopuwherem cnegehnx metoaa:

o« GAP aHanusa;

« Pauuo aHanusa;

« Aypauuja;

« EKOHOMCKa BpegHOCT Kanutana;
o Stress test.

Y6naxaBarbe KaMaTHOT pU3KKa NopasymMeBa ofjpaBatbe pU3nKa Ha MPUXBAT/bUBOM HUBOY 3@ PUSUYHM
npodun Fpyne u noapasymesa npouec AeMHUCaba CUCTEMA SIMMUTU U3M0XKEHOCTH [pyne, Kao u
aedmHuUcarbe 1 crnpoBoherse Mepa 3a ybnaxaBarbe KaMaTHOr PU3MKa.

KoHTpona u npahere kamaTHor pusmnka obyxsaTa npouec npahera yckiaheHoCTn ca yCnocTaB/beHUM
CUCTEMOM /IMMUTA, KAO U MOHUTOPUHT Ae(PMHUCAHUX MEPA 3@ YMaHbeH€ U3/T0)KEHOCTU KAMaTHOM PU3UKY
Fpyne. KoHTpona kamaTHOr pusuMka nogpasymeBa KOHTPO/MYy Ha CBUM HMBOMMA ynpaB/barba Kao U
He3aBUCTaH CUCTEM KOHTPOJ/Ie KOju CNPOBOAE OpraHu3aLuoHn Ae/10BU HAaf/1eXHU 3a UHTEPHY PEBU3UjY U
npahere ycknaheHocTn nocnoBama.
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4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.3, KamaTHM pusuk (HacTaBak)

M3BelUTaBare 0 KaMaTHOM pU3KKY MoApasyMeBa jacHO AeTepPMUHUCAH CUCTEM MHTEPHOr U3BeLUTaBaka
Hag/ieXHuUx og6opa U opraHa YnaHuua Fpyne o ynpas/batby KaMaTHUM PU3UKOM.

WHTEepHU NUMUTK OeTepMUHULLY Ce Ha OCHOBY MHTEpPHOr u3BeluTaja o kamatoM GAP-y, Koju obyxBaTa
CBe nosuuuje 6unatca.

yCKJ'IaF)eHOCT Ca UHTepPHO ﬂedDMHVIcaHMM NIMMUTUMA KaMaTHOr pU3nKa Ha Kpajy VI3BeI.IJTajHOF nepunopaa:

Nnmutn 2018. 2017.
PenatunsHu GAP Max 15% 1.48% 2.04%
KoeduuujeHT gucnapureTa 0.75-1.25 1.02 1.02

Tokom 2018. rogunHe nokasaTtesbu KaMaTHOT PU3MKA Cy Ce KPeTanu y OKBUMPY WHTEPHO AePUHUCAHUX
NMMHUTA.

yCKﬂaFjeHOCT Ca NHTepPHO ﬂed)VIHVICBHMM NINMUTUMaA eKOHOMCKe BpeJHOCTU KanuTtana:

2018. 2017.
Ha gaH 31. geyembap 4.48% 4.46%
Mpocek 3a nepuopg 5.36% 4.93%
MakcumanaH 3a nepuopg 6.24% 5.39%
MwuHuMmanaH 3a nepuog 4.48% 4.46%
Numut 20% 20%
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KOMEPUMJA/THA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMPAB/bAHE PU3ULIUMA (HacTaBak)
4.3, KamaTHu pu3uk (HacTaBak)

MN310)KEHOCT KaMaTHOM pU3MKY MOXKe Ce carnefaTu v Ha ocHoBY M3BeluTaja 0 GAP-y kKaMaTHOr pu3Kka MOHeTapHe akTuBe U nacuBe:
U3BewTaj 0 GAP-kamaTHoOr pu3nka MOHeTapHor noagbunaHca Ha aaH 31. geuembap 2018. roguHe
Y xumwagama guHapa

1-5 ropguHa Mpeko 5 YKynHo
Ao 1 it 1-3 mMeceua 3-12 meceuu roguHa roguHa Kamar HekaMaTOHOCHO YKynHo

roToBMHa U CpefcTBa kop

yeHTpanHe 6aHke 28,710,086 - - - - 28,710,086 45,281,953 73,992,039
Kpeantu n notpaxusatrba of

6aHaka u Apyrux MHaHCHUjCKMUX

opraHusauuja 16,369,533 2,278,351 32,357 247,637 - 18,927,878 2,109,659 21,037,537
erl:lVITVI W NoTpaXuBara o

KomUTeHaTa 51,821,705 17,835,405 53,083,130 60,706,216 7,516,746 190,963,202 485,440 191,448,642
®DuHaHcKjcka cpeacTsa (XoB) 11,208,649 10,552,011 17,313,063 90,148,094 7,829,710 137,051,527 467,263 137,518,790
Octana cpepcTea - - - - - - 3,840,378 3,840,378
YKynHo 108,109,973 30,665,767 70,428,550 151,101,947 15,346,456 375,652,693 52,184,693 427,837,386

[Neno3utu u ocTane obasese
npema 6aHkama, Apyrum
(UHAHCUjCKUM UHCTUTYLMjaMa U

LeHTpanHoj 6aHum 3,388,392 1,845,725 693,519 2,300,743 - 8,228,379 (95) 8,228,284
ﬂEI'IOEVITVI u ocTane o6aBese

npema fenoHeHTUMa 253,469,172 13,642,671 52,730,960 27,578,599 2,229,472 349,650,874 1,017,282 350,668,156
Octane obaBese - - - - - - 8,783,022 8,783,022
YKynHo 256,857,564 15,488,396 53,424,479 29,879,342 2,229,472 357,879,253 9,800,209 367,679,462
HeTo poyHa HeycknaheHocT Ha

AaH:

31. peyembap 2018- rogune (148,747,591) 15,177,371 17,004,071 121,222,605 13,116,984 17,773,440 42,384,484 60,157,924
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KOMEPUMJA/THA BAHKA A.[1., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHE PU3ULIMMA (HacTaBak)

4.3. KamaTHu pusmnk (HacTaBak)

UsBewTaj o GAP-kaMaTHOr pu3uka MoHeTapHor nog6unaHca Ha AaH 31.

FoToBMHa M cpefcTBa ko
ueHTpanHe 6aHke
Kpeautn u notpaxueama
o 6aHaka v Apyrux
hUHaHCHjCKnX
opraHusauuja

Kpeautn u notpaxueama
ofi KoMUTeHaTa
®DuHaHcHjcka cpeacTsa
(XoB)

OcTana cpefcTsa

YKynHo

[lenosutu u octane
obaBe3se npema 6aHkama,
APYTUM DUHAHCUJCKUM
VHCTUTYUMjaMa U
LUeHTpanHoj 6aHum
[lenosutu u octane
o6aBese npema
nenoHeHTUMa

Ocrane obaBese

YKynHo

HeTo pouHa
HeycKnaheHOCT Ha flaH:
31. peuembap 2017-
roauHe

Ao 1 meceya

1-3 meceya

3-12

peuembap 2017.

1-5 rogMHa

roguHe

Mpeko 5
roguHa

YKynHo
KamaToHocHo

Hekama-
T

roavHa

Y xumwagama guHapa

YKynHo

16,820,938

24,344,964
51,036,588

4,680,160

3,838,711
13,982,811

14,000,125

112,967
41,227,020

19,972,102

85,384
54,787,837

82,037,900

12,715,701

693,660

16,820,938

28,382,026
173,749,957

121,383,947

39,255,810

1,851,529
492,182

138,633
4,290,672

56,076,748

30,233,555
174,242,139

121,522,580
4,290,672

96,882,650

31,821,647

61,312,089

136,911,121

0

13,409,361

340,336,868

46,028,826

386,365,694

2,657,555

224,541,827

2,654,829

16,025,194

196,475

50,859,171

626,327

23,763,258

22,396

1,329,434

6,157,582

316,518,884

-19,806

1,058,864
7,014,799

6,137,776

317,577,748
7,014,799

227,199,382

18,680,023

51,055,646

24,389,585

1,351,830

322,676,466

8,053,857

330,730,323

(130,316,732)

13,141,624

10,256,443

112,521,536

12,057,531

17,660,402

37,974,969

55,635,371
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUBULIUMA (HacTaBak)

4.3, KamaTHM pusuk (HacTaBak)

M3BewTaj o GAP-y kamaTHOr pM3Mka MOHeTapHor nogbunaHca cagpXu MoHeTapHe 6unaHcHe nosuuuje
pacnopeheHe npema nepuofy NOHOBHOI hopmMuMparba KamaTHe cTone Wau Nnpeoctasiom nepuony Ao
pocneha, y 3aBUCHOCTM Of TOora Koju nepuopg je Kpahu. Y cknagy ca HaBefeHuM, KopuwlheHa je
KOH3epBaTUBHA NpeTnocTaBka Aa he cBM TpaHCAKLMOHU M Aeno3uTu Nno Buhery 6UTH NOBYYEHU Y POKY
[0 jegHor meceua.

PykoBoacTBo YnaHuua Fpyne Bepyje Aa oarosapajyha yckiaheHoOCT no3uumja no BPCTU KaMaTHe cTone
MU nepuody MOHOBHOr hopMuparba npyXa pgobap npeaycnoB 3a MNOCTojatbe Ca 3axTeBaHUM
(pMHaAHCUjCKUM Pe3yNnTaToOM Y3 OUYyBathe eKOHOMCKEe BpeHOCTU KanuTana.

Pu3unk og npoMeHe KaMaTHUX cTona

Mopen npahewa kamatHor GAP-a, ynpae/barbe KaMaTHUM pPU3MKOM rMofpasyMeBa M rnpahere
OCeT/bUBOCTU akTuBe W nacuee BaHKe Ha pasnuuuta cueHapuja nNpomeHe KamaTtHe ctone, pyna
pefoBHO CMpOBOAM CTPeC TeCTUparbe KamMaTHOr PU3MKa, KOjUM Mpoueryje npoueHe yTuuaja npomMeHe
K/bYYHUX hakTopa Ha KamaTHU pusuk Fpyne.

Fpyna npouekyje yTMUaj Koju 6 MOrao MMatu CTaHOApPAM30BaHM LLUOK KaMaTHUX cTona (mapanesHu
NO3UTUBHU U HEraTUBHU NMOMakK KaMaTHUX CTOMa Ha pedepeHTHOj KpMUBOj NpUHoca 3a 200 6a3HMX NoeHa)
3a CBaKy 3HauvajHy BanyTy nojeguMHa4YHo U 3a CBe oCTasne BanyTe 3ajedHo.

Y mogenupamy cueHapuja, noped NnpoMeHa kamaTHUx ctona nocebHo ce pasmaTtpa yTuuaj npeBpemMeHor
noesavera AenosnTa U NnpeBpemMeHor Bpahamwa kpeguTa, koje M'pyna npouemyje Ha 6a3n UCTOPUjCKUX
KpeTama U ekcnepTcke npoueHe, pyna je usBpLIWIa NPoUEHY KpeTakba TPAHCAKLMOHUX Leno3unTa,
genosnTta no Buhery U LWITEAHE CTAaHOBHULUTBA NPUMEHOM peneBaHTHUX CTAaTUCTUYKUX Moaena us
[OMEHa aHanuse BPeMEHCKUX cepuja.

MsBewTaj 0 GAP-kamaTHOr pusmka MoHeTapHor nogbunaHca Ha gaH 31. geyembap 2018. roguHe
(HacTaBak)

CtaHpapaHu cueHapuvo nogpasyMeBa napanesiHy npoMeHy (noBehame U CMarbere) KaMaTHe cTorne of
100 6a3Hux noeHa (6.n.) NpuMeHeH Ha UHTEPHOM U3BeLUTajy 0 kKamaTHoM CAl-y. AHan13a oceT/bUBOCTH
Fpyne, ogHOCHO yTuUaj Ha (MHAHCUjCKM pe3ynTaT Ha noBeharbe M CMarere KamaTHe cTone, y3
NPeTNnocTaBKy CUMETPUYHMX KpeTara U KOHCTaHTHe hMHAHCKjCcKe no3uuuje, aaTa je y Tabenu:

Y xurbagama guHapa

MapanenHo noBehame of MapanenHo cmameH-e o

100 6.n. 100 6.n.
2018.
Ha pnaH 31. peuembpa 442,304 (442,304)
2017.
Ha pnaH 31. peuembpa 346,780 (346,780)
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YMNPAB/bAHE PUSULIUMA (HacTaBak)
4.4, [eBU3HU pU3UK

Fpyna je M3noMeHa AeBU3HOM PU3UKY KOjU ce MaHUdecTyje Kpo3 MOryRHOCT HacTaHka HeraTUBHUX
edekata Ha (PUHAHCUJCKM pe3ynTaT M Kanutan ycned npoMeHe MehyBasyTHUX OOHOCA, MPOMEHe
BpeAHOCTM AoMahe BafyTe y OAHOCY Ha CTpaHe BanyTe WM NPOMeHe BPEeAHOCTW 371aTa M ApYrux
NNeMeHUTMX MeTana. [JeBU3HOM PU3UKY M3M10MEHe Cy CBe nosumuuje caapmaHe y 6aHKapCcKoj KHbusu u
KHoM3U TProBatba y CTPaHOj BanyTW M 3naTy, Kao U AMHAPCKe Mo3uuuje MHAEKCUMpaHe BanyTHOM
Knaysynom.

Y uwby MUHMMMU3UPAHbA M3M0XKEHOCTU OEeBU3HOM puUsUKY pyna BpwM auBepcucukauujy BanyTHe
CTPyKTYype nopTdonuja M BanytHe CTpyKType ob6aBesa, ycknahuBarbe OTBOPEHMX Mosuuyuja no
nojeauHUM BanyTama, nowTyjyhu npuHuMne poyHe TpaHcchopmaumje cpeacTtasa.

Ipyna je ycnoctaeuna oarosapajyhy opraH1MsaunoHy CTPYKTYpY, KOjOM ce BPLUM jacHO pasrpaH1yaBatbe
npoueca npeysumarba A€BU3HOr PU3MKa of MPoLIeca HeroBor yrnpas/batba.

Mpouec ynpaebatba A€BU3HUM PU3UKOM CMPOBOAM Ce KPO3 UAEHTU(MKALUU]y, Mepetbe, ybnaxaBatbe,
npahere, KOHTPONY M U3BELUTABatbe O 1IEBU3HOM PUBMKY.

Fpyna Ha cBeobyxBaTaH HauuH 6GnaroBpeMeHO MAEHTUMMUKYje Y3pOKe KOju OoBOAe OO0 HAcTaHka
OEeBU3HOI pM3MKa LITO nogpasymeBa yTBphuBame Tekyhe W3/10KeHOCTU AEBM3HOM PU3UKY, Kao U
M3M10)KEHOCTU AEBU3HOM PU3UKY MO OCHOBY HOBUX MOC/IOBHMX NPOU3BOAA U aKTUBHOCTH.

Mepere, OAHOCHO NMpoLueHa AeBU3HOI pM3MKa NpeacTaB/ba KBAHTUTATUBHY NPOLEHY NAeHTUHUKOBAHOI
OEeBU3HOI pu3nKa, KopuwhemeM cnegehnx TexHuka:

. GAP aHanusa u nokasaTesb eBU3HOI PU3UKA;
. VaR;

. Stress test;

. Backtesting,

Y6naxaBare 4eBU3HOI pM3nka nogpasymMeBa opMaBatbe pyM3nka Ha NPUXBaT/bUBOM HUBOY 3@ PU3UYHU
npocun pyne Kpo3 MnocCTaB/batbe TPAHCMAPEHTHOr cucCTeMa nAuMuTa U peduHUcarbe Mepa 3a
ybna)xaBarbe 0EBU3HOT pU3MKa.

KoHTpona un npaherwe pgeBusHOr pusmka obyxBata npaheme M Haas3op ycknaheHoCTU nosuumja ca
WHTEPHO U eKCTEPHO Ae(PMHUCAHUM TUMUTUMA, KAO U MOHUTOPUHI AehMHUCAHUX U npeay3eTux mepa.
KOHTUHYMpaHuM npahereM U KOHTPOIOM AEBU3HOT pusnka omoryheHo je 6narospemMeHo npefysmmame
Mepa y uwby ofp)KaBarba AEBU3HOI pU3MKa y OKBUPY AeduHUcaHMX numuta. KoHTpona pesBusHor
pusnka nogpasymMeBa KOHTPO/y Ha CBUM HMBOMMA YNpaB/batba Kao M HE3aBUCTaH CUCTEM KOHTPO/IE KOoju
cnpoBofde OpraHM3auMOHW [enoBM Hap/eMHU 3@ UHTEpHY peBu3Mjy M npahemwe ycknaheHocTu
nocnoBama.

M3BellTaBate 0 AEBU3HOM PU3MKY 06yXBaTa CUCTEM MHTEPHOT U eKCTePHOr U3BEeLUTaBakba U CNPOoBOaM
ce Ha AHeBHOM HUBOY U No yTBpHEeHoj AMHaMMUM, a Yy cknaay ca AeYUHUCAHUM CUCTEMOM.

pyna ycknahyje cBoje nNocnoBame ca perynaTopHo NponMcaHuM nokasaTtes/beM AeBU3HOT PU3MKA, KOju
npeacTae/ba ogHoC 36upa oTBOpeHe AeBuU3He Nosuumje U nosuuuje y 3anaTty U perynaTopHor kanutana.

Mpernen ykynHe pusMyHe AeBU3HE MO3uuMje U perynatopHo AedMHUCAHOr MokasaTte/ba AEeBU3HON
pu3nka Ha aaH 31. geuembpa:

2018. 2017.
YKynHa pu3nMyHa AeBu3Ha nosumyuja 6,997,500 7,308,623
MokasaTes/b AeBU3HOT pU3MKa 12.25% 14.29%
PerynaTtopHo nponucaH numMut 20% 20%
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KOMEPLWJAINHA BAHKA A.0., BEOIPAQ

HAMNOMEHE Y3 KOHCONMUWAOBAHE ®UHAHCWUJCKE U3BELLTAJE
31. neuembap 2018. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.4, [leBU3HU pU3KK (HacTaBaK)

Mperneg MoHeTapHe akTUBE U MOHETapHe Macuee Mo BanyTama Ha aaH 31. geyembap 2018. roguHe
Y xumagama guHapa
A a a
OcTtane YKynHo Knaysyna y Knaysyna y knaysyna y AunHapcke

EUR uUsD CHF Banyte y Banytu EUR uUsbD CHF T YKynHo

[OTOBMHA M FOTOBUHCKM

eKBUBANEHTU 36,151,062 273,785 710,028 7,127,817 44,262,692 - - - 29,729,347 73,992,039
Kpeautu u notpaxuBatba of 6aHaka

W ApYrux OMHaHCHUjCKUX

opraHusauuja 9,084,054 2,381,279 3,071,605 2,691,227 17,228,165 - - - 3,809,372 21,037,537
Kpeautu u notpaxusatrba of

KoMUTeHaTa 36,995,011 - - 2,205,124 39,200,135 101,017,998 - 3,651,403 47,579,106 191,448,642
®DuHaHcujcka cpeacTsa (XOB) 70,581,056 11,273,911 1,702,199 - 83,557,166 249,591 - - 53,712,033 137,518,790
OcTana cpefcTsa 1,178,684 95,892 63,825 22,348 1,360,749 - - - 2,479,629 3,840,378
YKynHo 153,989,867 14,024,867 5,547,657 12,046,516 185,608,907 101,267,589 - 3,651,403 137,309,487 427,837,386

[eno3utu u octane ob6asese npema
6aHKkaMma, pYruM OUHAHCHjCKUM

WHCTUTYLMjaMa U LeHTpanHoj 6aHum 1,563,400 379,330 246,907 3,945,523 6,135,160 19,073 - - 2,074,051 8,228,284
[enosuTu u octane obasese npema

KOMUTEHTUMa 246,275,960 12,908,254 8,756,910 6,862,782 274,803,906 468,239 19,705 - 75,376,306 350,668,156
OcTane o6asese 812,752 122,798 108,507 183,930 1,227,987 - - - 7,555,035 8,783,022
YKynHo 248,652,112 13,410,382 9,112,324 10,992,235 282,167,053 487,312 19,705 - 85,005,392 367,679,462
HeTo peBusHa nosuymja 31.

Aeuyembap 2018. roguxe (94,662,245) 614,485 (3,564,667) 1,054,281 (96,558,146) 100,780,277 (19,705) 3,651,403 52,304,095 60,157,924
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KOMEPLWJAINHA BAHKA A.0., BEOIPAQ

HAMNOMEHE Y3 KOHCONMUWAOBAHE ®UHAHCWUJCKE U3BELLTAJE
31. neuembap 2018. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)

4.4, [leBU3HU pU3KK (HacTaBaK)

Mperneg MoHeTapHe akTUBE M MOHETapHe Macuee Mo BanyTama Ha aaH 31. geyembap 2017. roguHe

Y xu/magama guHapa

OeBusHa [eBu3Ha OeBusHa
Ocrane YKynHo Knaysyna y knaysyna knaysyna y AvHapcke

EUR USD CHF Banyrte Yy BanyTu EUR y USD CHF j YKynHo
FoTOBMHA U FOTOBUHCKHU
eKBUBANEHTU 32,980,237 194,101 532,982 4,276,526 37,983,846 - 18,092,902 56,076,748
Kpeautu u notpaxusatba oa 6aHaka
W APYrUX hMHaHCHUjCKUX
opraHusauuja 6,417,542 3,332,450 2,695,986 2,271,811 14,717,788 227,865 - 15,287,901 30,233,555
KpeauTu u notpauaatba o
KOMUTeHaTa 18,945,728 - - 2,838,679 21,784,407 105,852,986 - 4,011,996 42,592,750 174,242,139
®uHaHcujcka cpeacTtea (XOB) 72,837,246 9,474,357 1,782,330 164,417 84,258,350 1,947,199 - - 35,317,031 121,522,580
Octana cpepcTea 1,676,506 262,767 887 153,019 2,093,179 - - 2,197,493 4,290,672
YKynHo 132,857,259 13,263,675 5,012,185 9,704,452 160,837,571 108,028,051 - 4,011,996 113,488,077 386,365,695
[eno3uTu u octane obasese npema
6aHkama, Apyrum MHaHCUjCKUM
WHCTUTYLMjaMa U LeHTpanHoj 6aHum 2,887,061 34,162 20,137 209,334 3,150,694 2,388,808 - 598,274 6,137,776
[enosuTu u octane obasese npema
KOMUTEHTUMaA 224,706,977 11,783,751 8,757,887 6,447,725 251,696,340 6,666,426 18,890 59,196,092 317,577,748
Octane obaBese 1,394,516 1,027,312 84,513 100,363 2,606,704 8,921 - 4,399,174 7,014,799
YkynHo 228,988,554 12,845,225 8,862,537 6,757,422 257,453,738 9,064,155 18,890 - 64,193,540 330,730,323
HeTo pgeBu3Ha nosuuyuja 31.
nAeyembap 2017. roguue (96,131,295) 418,450 (3,850,352) 2,947,030 (96,616,167) 98,963,896 (18,890) 4,011,996 49,294,537 55,635,372
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KOMEPLUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

4, YNPAB/bAHE PUSULMUMA (HacTaBak)
4.5, Mpernen pecerogHeBHor VaR-a

Fpyna BpWKX U CTPECHO TecTUpare AEBU3HOI pU3MKa KOjUM ce Mpoueryje MoTeHuujanHu yTuuaj
cneyuduyHmMx gorahaja u/wunm npomeHe Buwle HUHAHCUjCKUX Bapujabnu Ha MHAHCMjCKWM pesynTar,
Kanutan u nokasaTtesb AeBU3HOI PU3UKaA.

VaR o3HavaBa Hajsehu Mmoryhu rybutak y noptconujy 'pyne Tokom ogpeheHor nepuona v npuy yHanpeq
peduMHMCAHOM WHTepBany nosepewa. pyna u3payvyHaBa jegHoOHEBHUM M pAecetogHeBHUM VaR, ca
MHTepBasioM noseperba of 99%, Ha AeBU3HMM nosuumjama (aeBusHu VaR). Mpyna uspadvyHaBa VaR
NpUMeHOM ayToperpecuBHor-xetepockegactuyuHor mogena GARCH, 3a koju Huje Tpaxwuna ogobpere
HapogHe 6aHke Cpbuje, y un/by npoLUeHe perynaTtopHux KanuTasHWX 3aXTeBa 3a Ae€BU3HU PU3UK.

OeBusHu VaR ce pavyyHa Ha nosuumjama y CTPaHoOj BanyTy, Kao U Ha nosuuvjama WHOEKCUPAHUM
Ba/lyTHOM K/1ay3y/ioM Koje Ccy cagpMaHe y 6aHKapckoj KhbU3KU U KHU3M TProBakba.

Mpernen necetogHeBHor VaR-a ca uHTepBanom noeepema og 99% 3a 2018. n 2017. roavHy je npukasaH
Kao LUTO creau:

Y xu/pagamMa guHapa
Ha paH
31. peuembap Mpocek MakcumanaH MuHuManaH
2018.
[eBusHU pUsuk 19,264 15,478 39,766 1,972
2017.
[eBusHu pusuk 28,582 30,447 55,893 17,137
4.6. OnepaTuBHU pU3UK

BaHke uynaHuue pyne Ha AHEBHOM HMBOY npaTe porahaje onepaTMBHUX pU3MKA WU YNpaB/bajy
onepatMBHMUM pusnyuma, Y uUwby eduKacHor npahewa onepaTMBHOr puU3MKa, Y CBakoM
opraHusauunoHom aeny BaHke ynaHuye Mpyne MMeHOBAaHM Cy 3anoc/eHN 3a onepaTMBHE PUsnke, Koju cy
OQrOBOPHM 3a TAYHOCT M aMYPHOCT nogataka O CBUM porahajuma onepaTMBHOI pu3Mka, Kao U 3a
eBuMaeHuUmjy cBuX HacTanux gorahaja y 6asy nogataka onepaTuBHux pusunka, OpraHusaumoHu geo BaHke
ynaHuue pyne y 4mnjoj je HapNEeMHOCTU ynpaB/babe pUsMLMMa BPLUM MOHUTOPUHI U M3BeLUTaBaHe 0
onepaTtMBHUM pu3nLUMa.

Mepere, OAQHOCHO MPOUEHY oOMnepaTMBHOr pu3Mka [pyna BpLWKM KPO3 KBAHTUTATUBHY W/WUnu
KBaNUTAaTUBHY NpoOLeHY MAaeHTU(MKOBAHOr onepaTuBHOr pusMka. BaHke unaHuye pyne cnpoBoge
MepeH€e U3N0XKEHOCTU OnepaTMBHMM puUsMUMMa Kpo3 eBuaeHuUMjy porahaja, npahewe K/by4YHUX
MHOMKATOpa puU3MKa, CcaMomnpoueruBakbe U CTPECHO TecTuparbe OnepaTUBHOr  pU3MKa.
CamonpouermBatbe MnogpasymMeBa MPOLEHY W3/I0KEHOCTM pU3MUMMA Of CTpaHe OpraHU3aLMOHMX
genoBa y cknagy ca ManoM uaeHTU(MKOBAHWX OMepaTUBHUX PU3UKaA MepereM Moryher pacrnoHa,
3Hauvaja 3a NocnoBame U y4decTanocTn gorahaja kKoju Mory fa npoyspokyjy rybutke, mgeHTuunkoBamem
HMBOA KOHTposie Koje obnacTu nocnoBakba UMajy Hag OBMM pusMumMma M mepe 3a nobosbluare. Ctpec
TeCT NpefcTaB/ba TEXHUKY yMNpaB/bakba OMepaTMBHUM PU3MKOM, KOjOM ce mpouerbyje MoTeHuujanHu
yTMuaj cneymcunyHmx gorahaja u/vnu npomeHe Buwle aktopa puU3MKa Ha U3M10XKEHOCT ONepaTUBHOM
PU3UKY.

Fpyna He MoXe enMMUHUCATM CBe onepaTUBHE puUsuKe, anu ysoheweM ofarosapajyher KOHTpOSHor
OKBMpA, MOHUTOPMHIOM KN ybnamasarteM MOTEHUUjaNMHUX PU3UKA YyCMNocCTaB/ba Mnpouec ynpas/bama
onepaTtMBHUM pusmkom, pyna npegysMMa Mepe y uUuby ybnamasarba OnepaTtMBHUX pusuka u
NPoOaKTUBHOI pearoBarba Ha NoTeHuujanHe gorahaje onepaTUBHMX pU3MKa KPO3 NEPMaHEHTHO npaheme
CBUX aKTUBHOCTWU, MPUMEHY afeKBaTHOI U Moy3daHor MHopMaLMOHOr CUCTEMA U OPUjeHTaLUjOM Ha
NPOjeKTHU MPUCTYM, @ YNjUM CrpoBohereM ce yHanpehyje nocnoBHa Npakca U ONTUMU3Yjy NOC/OBHU
npouecwu.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.6. OnepaTUBHU PU3UK

MyTeM noysgaHor usBelUTaBatba O peanusauunju Mepa 3a ybraxaBarbe onepaTMBHUX pusmnka, Fpyna je
yCrnocTaBu/Ia CMCTEM 338 MOHUTOPUHI aKTMBHOCTW Koje mpeay3uMajy opraHusauvoHu aenosu BaHaka
ynaHuua Fpyne y uu/by yMatbeha OMepaTUBHUX PU3MKA M MPEBEHTUBHOI pearoBatba Ha fAorahaje
onepaTMBHUX PU3MKA KOju CY Yy HacTajatby. [pyna npouerbyje pu3nK nosepaBatba aKTMBHOCTU Tpehum
nvuuMa 3a obaBrbatbe ogpefeHnx akTMBHOCTM Y BE3U Ca NOC/I0BakbeM, Ha OCHOBY YroBopa 3ak/byyYeHor
ca TUM NIMUMMa KojuMa ce jacHo oapehyjy ycnoeu, npaea, o6aBese U 0OAroBOPHOCTU YrOBOPEHUX CTPaHa.

Y uwby HeCMeTaHOr U KOHTUHYUPAHOT DYHKLMOHUCaHa CBMX 3HAYajHUX cucTema u npoueca Mpyne, kao
M orpaHuMyaBarba rybutaka y BaHpegHuM cutyaumjama, BaHke ynanuuye pyne cy ycBojune lMnaH 3a
obesbeherbe KOHTUHyMTETa MOCNOBaka, @ Y UWbY MOHOBHON yCnocTaB/bakba OMopaBka cUCTEMaA
MHbopMaLMoHe TexXHoMNoruje y cnyvajy npekuaga nocsioBama. baHke ynanuye Mpyne cy yceojune MnaH
ornopaBka akTUBHOCTU Yy C/y4ajy Katactpoda.

4.7. Pusuuym ynarama

Pusuk ynarawa pyne npeactaB/ba pUsuUK ynarawa y gpyra npaBHa nvua U y OCHOBHAa cpefacTsa U
MHBECTULUMOHE HeKpeTHWHe. Ynarawe [pyne y jegHo nuue Koje Huje nuue y OMHAHCUjCKOM CeKTopy
mMoxe 6utn go 10% kanutana pyne, Npu YemMy ce Nof OBUM ynarakeM MofgpasyMeBa ynarame Kojum
ynaHuue Mpyne cTMYyY yaeo unu akuuje nuua Koje Huje nuue y hpuHaHCUjCKUM cekTopy. YKyrnHa ynarama
Fpyne y nuua Koja HUCY nuua y (HPUHAHCUjCKOM CEKTOPY U Y OCHOBHA CpeAcTBa U UHBECTULMOHE
HekpeTHUHe pyne mory 6utn go 60% kanutana 'pyne, ¢ TUM LITO Ce OBO OrpaHWYeHe He OOHOCU Ha
CTUUaHe akuuja paau hUxoBe garbe npofaje y poky o LWeCT Meceuu of AaHa cTulama.

4.8. Pu3uk nsnoxeHoctu

Benvka usnoxeHocT pyne npema jegHOM nuuy WM TPynu noBe3aHUX nuua, yk/bydyjyhu u nuuya
nosesaHa ca Fpynom jecte nsnoMeHoCT koja nsHocu npeko 10% kanutana Mpyne.

Y cBoM nocnosamwy, pyna Boan pavyyHa O yYCKIaheHOCTU ca perynatopHo feUHUCAHUM NUMUTUMA
U3/10MEHOCTH:

e  M3noMeHocCT npema jegHOM Nunuy WAK rpynu NoBe3saHux nuua He cme 6uTtn Beha og 25% kanutana
pyne;
o 36up cBUX BenMKKX usnoxeHoctu Mpyne He cme npehn 400% kanutana Fpyne.

[eduHUcaHn NMMUTU N3N10XKEHOCTM NPEMA je4HOM INLY UK PYNU NOBE3aHUX NMLa OQHOCE Ce U Ha nuua
noesesaHa ca (pynom.

MN3noxeHocT Mpyne npema jegHOM ULy MW FPYNY NOBE3aHUX NnLa, Kao U U3/10KEHOCT Npema nmumma
noBe3aHuM ca [pyrnoM KpeTasna ce y OKBUPY NPONUCAHUX IUMUTA.
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4, YNPAB/bAHE PUSULMUMA (HacTaBak)
4.9. Pusuk semme

Pu3KK 3eM/be je pU3UK KOjU Ce OAHOCU Ha 3eM/by Nnopekna nuua npema kome je Fpyna u3noMeHa,
O[IHOCHO PU3UK MOFYRHOCTM HacTaHKa HeraTMBHUX edbekaTa Ha PMHAHCUjCKU pe3ynTaT u kanutan Mpyne
360r HeMoryhHocTM unaHuuya Fpyne Aa HannaTu NoTpa)iMBakba Of AYMHWUKA W3 pasnora Koju cy
nocsieauua NofUTUYKUX, EKOHOMCKMX WM COoLMjaNiHUX MPUAKUKA Y 3eM/bU Mopeknia AyXHuKa. Pusuk
3em/be 06yxBaTa cneaehe pusuke:

e  [MoNNTMYKO-eKOHOMCKU pU3MK, MOoA KOjuM ce nogpasymeBa BepoBaTHoOha ocTBapuBama ryboutka
360r HemoryhHocTu 4YnaHuua Fpyne ga Hannatv NoTpaMwuBaka ycnep orpaHuyera yTBpheHux
akTUMa OpMaBHUX W OPYrMX opraHa 3eM/be Mnopekna AYyXHWUKA, Kao M OMLITUX U CUCTEMCKUX
NPUAMKa y TOj 3eM/bH;

e Pusuk TpaHctepa, noa KojuM ce nogpasymMeBa BepoBaTHoOha ocTBapera rybutka 36o0r
HeMoryhHOCTM HannaTe NoTpaMuBarba MCKasaHWUX y BanyTU Koja HUje 3BaHWMYHA BanyTa 3eM/be
nopekna Ay»XHWKa, U To ycrefd orpaHuyerba nnahara obasesa npema noBepuouMMa U3 ApPYrux
3eMa/ba y oapeheHoj BanyTu Koja cy yTBpheHa akTUMa APMaBHUX M OPYrUX OpraHa 3em/be
AYXHUKA.

Fpyna ynpasma pM3MKOM 3eM/be Ha HUBOY NojeuHAYHOr niacmMaHa u Ha HUBoy noptdonuja. Mepere
U KOHTPONY U3/10XKEHOCTU NojeAMHaYHOr N1acMaHa pusuKy semsbe, YnaHuue pyne Bpule ogpehuBarmbem
KaTeropuje WMHTEPHOr pejTUHra 3em/be [OYMXHWKA, a Ha OCHOBY pejTUHra pofesbeHor of CcTpaHe
MefyHapoaoHO NpU3HaATUX PejTUHI areHuuja u yTephruBabeM IMMUTA U3N0XEHOCTU KAao MPOLEHTOM of
kanuTtana pyne y 3aBUCHOCTM Of KaTeropuje WHTEpPHOr pejTMHra 3em/be. Mepewe u KOHTpony
U3N0MEHOCTN nopTdonnja pusmky sem/be pyna BpLUM HA OCHOBY Fpynucama notpa)mBama npema
CTeneHy pu3unka 3emMasba AyKHuKa.

Y uwby agekBaTHOr ynpas/mbatba pPUSMKOM 3emsbe, [pyna pgedwuHulLe NUMMUTE WU3M0XKEHOCTH
nojegMHayvYHo No 3eM/bama nopeksia ayMHukKa.
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4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.10. ®Dep BpeHOCT PMHAHCHUjCKe aKTMBE U Nnacuse

Mpernes KHUroBoACTBEHE BPEAHOCTH 1 chep BPeaHOCTHU (PMHAHCHjCKe aKTUBE M NacuBe Koja ce He BpejHyje rno ¢hep BpeaHoCTH

Y xumwagama guHapa

31. peyembap 2018. roguHe 31. peyembap 2017. roguHe
KrurosopacTeeHa ®dep KrurosoacreeHa ®Dep
BpegHoOCT BpefHoCT Huso 1 Huso 2 Huso 3 BpefgHoCT BpefHoCT

®DuHaHcujcka akTMBa

KpeanTn 1 noTpaxueara of

KomMuTeHaTa 191,448,642 187,064,015 7,496,770 928,892 178,683,791 174,242,139 172,486,614
®DuHaHcuKjcka cpeacTsa koje ce

apxe go gocneha - - - - - - -
®duHaHcujcka nacuBa

[enosuTtu u octane obasese

npema Apyrum KOMMTEHTUMA 350,668,156 350,658,898 - - 350,658,898 317,677,748 317,597,843

U3pauyHaBare hep BpeaHOCTM aTUX KpeauTa U nnacMaHa knmjeHTuma npouetbyje ce kopuwherem Mogena AMCKOHTOBakba rOTOBUHCKUX TOKOBA, 3a kpeagute 1
nnacmaHe ca PUKCHMM KaMaTHUM cTonama. [INCKOHTHe CToMne 3acHUBAjy ce Ha TeKyhMM KamaTHUM cTonama, koje ce HyAe 3@ MHCTPYMEHTE MO C/IMYHUM YCNoBUMA
KOPUCHULMMA KpeauTa, NpMBAnXHO UCTUX KpeauTHUX KBanuTeTa. Takohe, o6aBe3e npemMa KOMMTEHTMMA ca pokoM aocneha, yroBopeHe ca UKCHUM KaMaTHUM
CTOMOM Ce AUCKOHTYjy y3umajyhu y 063up Baxehe ycnoBe y cknagy ca BpCTOM [1€NO3UTa, POKOM OpPOYeH-a U BanyToM.

3a KpeauTe Koju ce BuLLe He ogobpaBajy, HUTU NocToju MoryhHocT ogo6paBara (kpeaut uHaekcupanm y CHF), AMCKOHTOBaH€ je U3BPLUEHO MO UCTUM KaMaTHUM
cTtonama. Takofe, 3a kpeauTe Cy6BeHUMOHMCAHE 0of CTPaHe ApXaBe, ca (PUKCHOM KaMaTHOM CTOMOM, AUCKOHTOBAHE je U3BPLUEHO MO UCTOj CTONKU, jep YnaHuue
Ipyne He 61 ogo6paBane kpeauTe Mo HUCKUM KaMaTHUM cTonama Aa Huje 6uno cybBeHUMOHNUCaHa Aena kamMaTe of CTpaHe Apxaee. CBM kpeauTn 1 obaBese ca
NPOMEH/bUBOM KaMaTHOM CTOMOM CY Y CKnagy ca BaXehuM TpXKULLIHUM ycrioBMMa U MNoCNI0BHOM MOIMTUKOM YnaHuua Mpyne.

®ep BpeAHOCT MHBECTUUMOHUX XOB Koje ce Apxe Ao fgocneha npouetrbyje ce KopuwhereM TPMULLHMX LieHa UK KopulwhereM eCKOHTOBaHMX Mopena
rOTOBMHCKMX TOKOBA Ha OCHOBY TPEHYTHUX TPXMULLHUX KaMaTHWUX CTOMa Koje ce Hyfe 3a MHCTPYMeHTe C/IMYHOr npoussoda. MHBecTuumoHe XoB Koje ce apxe o
pocneha cy gocnene u KkbUroBoACTBEHE BPEAHOCTU CY jeiHaKe dep BpeaHoOCTH.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.10. ®dep BpeAHoCT hMHAHCUjCKe aKTUBE U NacuBe (HacTaBaKk)

DUHAHCUJCKU MHCTPYMEHTU KOjuU ce Mepe no ¢hep BPeAHOCTH

AKkTuBa

®DuHaHcujcka cpefcBa no gep
BPeAHOCTU Kpo3 6unaHc
ycnexa npopajy  (y
AMHapuMa)

®DuHaHcujcka cpefcBa no gep
BPEeAHOCTU Kpo3 6unaHc
ycnexa npofajy  (y cTpaHoj
BanyTn)

®DuHaHcujcka cpefcBa no gep
BPEAHOCTM KPO3 ocTanu
pesyntat  (y AMHapuma)
®DuHaHcujcka akTuBa no ep
BPEAHOCTM KPO3 ocTanu
pesyntat  (y CTpaHoj BanyTu)

®DuHaHcujcka akTuBa no cep
BpPeAHOCTU Kpo3 BunaHc
ycnexa

XapTuje oa BpeaHOCTH
pacnonoxwuse 3a npoaajy  (y
AMHapuma)

XapTuje oa BpeAHOCTH
pacrnonoxusa sa npoaajy (y
CTpaHoj BanyTu)

YKynHo

Y xu/pagama guHapa
31.12.2018 31.12.2017

YKynHa YKynHa
aKTuBa / aKTuBa /
nacusa no nacusa no
dep tep
Huso 1 Huso 2 Huso 3 BpefAHOCTU Huso 1 Huso 2 Huso 3 BpeAHOCTU
597,571 1,197,682 - 1,795,253 - - - -
323,293 2,838,113 - 3,161,406 - - - -
- 51,916,780 - 51,916,780 - - - -
13,656,359 66,739,402 249,590 80,645,351 - - - -
572,576 4,852,066 - 5,424,642
1,888,350 33,137,523 - 35,025,872
2,190,531 78,548,757 332,778 81,072,066
14,577,223 122,691,977 249,590 137,518,790 4,651,457 116,538,346 332,778 121,522,580

Y HuBo 1 pacnopehyjy ce hMHAHCUjCKM MHCTPYMEHTU KOjuMa ce Tpryje Ha 6ep3n, [OK HUBO 2 cafpMu
XapTuje o BPeAHOCTU unja ce chep BPeAHOCT NpoLeHyje Ha OCHOBY MHTEPHO pa3BUjeHUX Mofena Koju
ce 6asupajy Ha MHhopMaLmjaMa ca aykuuja Ha CeKyHAapHOM TPXULUTY XapTuja og BpeaHocTu (aykuuje).

®ep BpegHOCT aKkTUBE 3a KOjy He NMocToje AMpeKTHe uHchopmaumje o Tproeamy ce pacnopehyje y HUBO

3.
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4, YMNPAB/bAHE PUSULIUMA (HacTaBak)
4.11. YnpaB/barbe Kanutaniom

Fpyna je ycnoctaBuna cuctem ynpas/bakba pusMuuMa y ckriagy ca obvMOM M CTPYKTYpOM CBOjUX
NOCMOBHUX aKTUBHOCTU, @ UWb ynpas/bakba KanuTasoMm je HeCMeTaHO ocTBapeHe LWU/beBa MOC/IOBHE
nonutuke pyne.

O6payyH KanuTana M nokasaTe/ba afAeKBATHOCTM KanuTtana je noyeBwun op 30.06.2017.roguHe
ycknaheH ca basen Il ctaHgapaom.

OCHOBHU un/beBU ynpas/batba KanutasoMm cy:

e 0YyBatbe MUHUMAanHor perynatopHor 3axtesa (EUR 10 munuoHa);

e Ofp)aBarbe 3aLUTUTHUX C/lojeBa KanuTana;

e TOLUTOBatb€ MWHUMAMHUX PerynaTopHMX MoKasaTesba afAekBaTHOCTM KanuTana yBehaHux 3a
3alUTUTHE c/lojeBe KanuTana;

e ofp)aBarbe NoBepeHa Yy CUryPHOCT U CTAaBUMHOCT NOC/I0Bakba;

OCTBapeHe MOCOBHUX U (PUHAHCUJCKUX NIAHOBa;

noap»aBabe OYEKMBAHOT pacTa N1acMaHa;

omoryhaBarbe onTuMyma 6yayhux usBopa cpefcTaBa U HbUX0OBOT Kopulihema;

oCTBapeHe NoNUTUKe AUBUAEHAM.

PerynatopHu kanutan 6aHkapcke pyne npeacTtaB/ba 36Mp OCHOBHOI Kanutana (kora YnMHe OCHOBHMU
aKUMjCKM W OofgaTHM OCHOBHM KanwuTan) M [OONYHCKOr Kanutana, yMarbeH 3a ofbuTHe cCTaBke.
MokasaTesbu afekBaTHOCTM KanuTana npeacTaB/bajy ogHoc kanutana (YKynHOr, OCHOBHOI UM OCHOBHOT
akumjckor) F'pyne u 36upa: pUsMKOM MOHAEPUCAHUX U3MOMEHOCTU 3a KPeOAUTHU PUSUK, PUSUK apyre
YroBOpHE CTPaHe, pMU3nK CMakeHa BPeAHOCTU KYM/beHUX MOTPaMMBarba U pUsmMk nsmMmpera/ucnopyke
Mo OCHOBY CnobogHUX MWCMOPYKA; PU3MYHE aKTMBE MO OCHOBY  M3/IOMEHOCTU  PUBMKY
nsMuperba/ncnopyke (0CUM No oCHOBY c/1I0604HNUX UCTIOPYKA); PUSUUYHE aKTUBE MO OCHOBY U3/T0MEHOCTH
TPMULUHUM PU3MLMMA; PU3UYHE aKTUBE MO OCHOBY U3/T0MEHOCTM ONEPATUBHOM PU3MKY; PU3MUHE aKTUBE
Mo OCHOBY U3/TOMEHOCTU PU3NKY NpunarohaBatba KpeauTHE U3/10KEHOCTU U PUSUYHE aKTUBE MO OCHOBY
npekopaveha /IMMUTA U3/T0KEHOCTU U3 KHbUre TproBakba. PU3MKOM NOHAEpUCAHE M3/10KEHOCTU 3a
KpeauTHU PUSKK, PU3UK ApYre YroBOpHe CTPaHe, PU3MK CMakbeHa BPeAHOCTU KYN/beHUX NMOTPaXMUBakba
M PUSUK N3MmMpera/ncnopyke no ocHoBy cnobogHux ncnopyka 6aHkapcke Mpyne ce ytBphyjy y cknagy
ca NMponucaH1MM NoHAepMMa pU3MYHOCTH 3a CBe Kace akTuee. PM3MYHA aKTMBA MO OCHOBY U3/10KEHOCTH
onepaTMBHOM puU3KUKY ce pfobuja MHOXEHEM peuunpoyHe BpeAHOCTM NPOMMCaHOr fokasaTesba
afleKBaTHOCTM Kanutana M KanuTanHor 3axTeBa 3a OMepaTUBHM PU3UK, YTBPRHEHOr Kao TPOroauLlHu
npocek Npov3BOAa MHAMKATOPA M3/I0MEHOCTU MO CBMM NIMHMjaMa MOCMOBakba M MPOMMCaHUX CTomna
KanutanHor 3axTeBa 3a CBaKy MOCMNOBHY /INHU]Y.
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4, YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.11. Ynpas/barbe Kanutasiom

MokasaTe/bu afeKkBaTHOCTU KanuTana Y xuwbapama guHapa

31.12.2018. 31.12.2017.

OcCHOBHM Kanutan 60,605,577 57,278,280
OCHOBHM aKuMjCKK KanuTan 60,232,067 56,904,770
[onaTHM OCHOBHM KanuTan 373,510 373,510
[onyHcku kKanutan - -
OnbutHe cTaBke oA Kanutana (3,469,604) (6,119,492)
Kanurtan 57,135,973 51,158,788
Pusukom noHgepucaHe M3noMeHOCTH 3a KpeauTHU pU3nK, pusuk gpyre

YyroBOPHE CTpaHe, PU3MK CMarbera BPeaHOCTU  KYM/bEeHMUX

noTpaXuBara U pUsUK U3MUPEHA/MCNopyke Mo OCHOBY cnobogHux

ucropyka 190,017,311 168,012,566
Pu3sn4yHa akTBa No OCHOBY U3/T0XEHOCTU OMEepaTUBHOM PUSUKY 33,733,114 33,979,411
Pu3unyHa aKTMBa Mo 0CHOBY U3/TOMEHOCTU TPMULLHUM pUsnLnuma 2,833,830 6,349,897
Moka3aTe/b afekBaTHOCTM Kanutana (MuH. 14.02%) 25.22% 24.56%
Moka3aTe/b ajeKBaTHOCTU OCHOBHOr KanuTtana (MuH. 12.02%) 25.22% 24.56%
Moka3aTe/b ajeKBaTHOCTM OCHOBHOI akUMjckor kKanutasa (MUH.

10.52%) 25.05% 24.38%

Tokom 2018.

roouHe CBM MpPoONUCaHU nMoKa3aTe/bun aAeKBATHOCTU KanuTana Ccy 6unu wusHag

perynatopHux numuta (8% + KoM6MHOBaHM 3aLUTUTHM CNOj KanuTana, 6% + KOMOMHOBAHW 3aLLUTUTHU C/0j
kanutana u 4.5% + KOMO6UHOBAHM 3aLUTUTHM C/I0j KanuTana 3a nokasaTe/be afeKkBaTHOCTM YKYMHOT,
OCHOBHOT M OCHOBHOI aKLMjCKOI Kanutana pecrnekTUBHO).

Ctparterujom u NnaHoM ynpae/bakba kanutasnoMm, 6aHkapcka pyna o6esbehyje ogpXaBatbe HUBOA U
CTPYKTYPY WHTEPHOr KanuTana Koju npyxa apgekBaTHY MOAPLUKY pacTy nnacmada, 6yayhux mssopa
cpeacTaBa U HbUXOBOT Kopuwhera Ha HUBoy 6aHkapcke Fpyne, cnpoBohery NONUTUKE AMBUOEHAN, KAO
n npunarohaBake NPOMeHaMma y peryniaTopHuM 3axTeBmma.

Tokom 2018. roguHe pyna je obpavyHaBana u nokasaTtes/b neBepupa y cknagy ca perynatopHum
3aXTEBOM, KOjuU MpefcTaB/ba KOIMYHUK OCHOBHOI KanuTana M U3HOCAa M3/I0KEHOCTU Koje ynase y
obpayvyH npegMeTHOr nokasaresba.

MnaH ynpaer/barba KanutasnoMm, Kao eo CUCTeEMA ynpaB/batba KanuTanoMm, CagpMu:

e CTpaTellke UuWbeBe U Nepuoj 3a UXoBO OCTBapMBaHse;

e oONUC npoueca ynpaB/bakba PaCcMoOfIOMMBUM MWHTEPHUM KanuUTanom,
afleKkBaTHOI HUBOA M OArOBOPHOCTM 3a Taj Npouec;

npoueaype niaHuMpama agekBaTHOr HUBOA PacnoNOMUBOI UHTEPHOT KanuTana;

Ha4YMH JoCcTU3akba M ofpXaBakba afieKBaTHOI HUBOA Pacno/IoMMUBOr MHTEPHOI KanuTana;
orpaHuyer-a y Be3u ca pacnosioMMBUM MHTEPHUM KanuTasnow;

npukas u obpasnoxemre echekara CTpec TeCTUpara Ha UHTepPHe KanuTasiHe 3axTeBe;
anokauujy kanurana;

naaH NocnoBama Y C/1yYvajy HacTaHka HenpeasuMheHux gorahaja.

nnaHupame Herosor
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4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.11. YnpaB/barbe Kanutaniom

pyna Ha KOHTUHYUPAHOj OCHOBM CMPOBOAM NPOLEC MHTEPHE NpoLieHe aiekBaTHOCTU KanuTana y cknagy
ca npupoaoMm, o6MMoM 1 cnoXeHoLhy NOCNOBHMX aKTUBHOCTH, @ Y cknagy ca CTpaTernjom ynpasmbarba
pu3MUMMa, MONUTMKaMa 3a YrnpaB/batbe MojeAMHauYHuM pusuumMMa u CTpaTerujoM ynpae/batba
KanuTanom.

lMpouec WHTepHe npoueHe agekBaTHOCTM Kanutana, Kao AOKYMEHTOBAH W KOHTUMHyMpaH npouec
ucnywasa cnepfehe ycnose:

e 3aCHOBAaH je Ha uaeHTUUKaUNU U Mepery PU3UKA;

e npyxa cBeobyxBaTHy npoueHy u npaherwe pusnka kojuma je 6aHkapcka pyna usnoxeHa unm
MoXe 6UTU U3N0MEHA;

e o0b6esbehyje apgekBaTaH HMBO PACMOMIOMMBOI WMHTEPHOr KanuTana Yy cKaagy ca pU3UMYHUM
npocunom 6aHkapcke Mpyne;

e YK/byY€eH je y CUCTEM ynpaBrbatba 6aHKkapckom Fpyrnom u goHoLeHe oanyka;

e rpefMeT je pefoBHe aHanuse, npahema u nposepe.

®dase npoueca UHTepHe NpoLeHe aaeKBaTHOCTU KanuTana Ha HUBoy 6aHkapcke Fpyne obyxBaTajy:

e yTBphUBaHe MaTepujanHo 3Ha4YajHUX PU3MKA, Y CKnagy ca KBanuMTaTUBHUM U KBAHTUTATUBHUM
KpUTepujymmnma;

o06payvyH UsHoca MHTEPHUX KanuTaslHMX 3axXTeBa;

o6payvyH usHoca cTpecupaHMx UHTEPHUX KanuTasHUX 3axXTeBa;

oapehuBame YKYNHOr UHTEPHOI KanuTasiHOr 3aXTeBa;

nopehere cnegehux enemeHara:;

O KanuTtasa n pacnoioXuBOr UHTEpPHOr Kanutana;
O  MWHUMANHUX KanuTaslHUX 3axTeBa U UHTEPHUX KaNnUTa/IHUX 3axXTeBa 34 nojenMHaqu pUusunke;
o 36Mpa MUHUMANHUX KanutasHUX 3axTeBa U YKYNHUX UHTEPHUX KanNUTa/IHUX 3axXTeBa.
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5. KOPUWHEHE NMPOLUEHUBAHA

pyna KOpMCTM NpeTnocTaBKe U MPOLEHe Koje MMajy edhekTa Ha Npe3eHTOBaHe BPeAHOCTU cpeacTaBa U
o6aBesa y TOKy m3BeLUTajHOr nepuopa. lMpoueHe, Kao M NpPeTnocTaBke Ha OCHOBY KOjUX CYy MpoueHe
U3BpLUEHE, Cy pe3ynTaT pefoBHUX npoBepa. OBe NpoueHe U NPeTNocTaBKe Cy 3aCHOBaHe Ha NPEeTXOAHOM
WUCKYCTBY, Kao M pasnn4utum uHcopmaumjama pacrnosioMUBMM Ha faH cacTaB/barba (OMHAHCUjCKUX
u3BeLlTaja, a koje aenyjy peasHo U pasyMHO y AATUM OKOJIHOCTUMA Y3 NMPUMEHY KOHLEeNTa o4YeKnuBaHor
KpeauTHOr rybutka.

Krby4Hu n3Bopu HEU3BECHOCTU Ko nNpoueHa
Pe3epBucamba 3a KpeanTHe rybutke

Ob6e3Bpehene cpeacTaBa Koja ce nNpoueryjy METoOAOM aMOPTU30BAHOI TPOLLKA ce yTBphHyje Ha HauuH
KOju je onucaH y pauyHoBoacTBeHoj nonutuum 3(j).

O6e3Bpeherbe NnacmaHa uMa 3a unb 06e3befherbe pasyMHOr, ONPe3HOr U NpaBoBpPeMeHor YyTBpHuBama
rybutaka, kako 6u ce 3aLuTMTMO Kanutan Mpyne y nepuoay kaga rybutak 6yae u ge GMHUTMBHO NOTBphHEeH
(peanusoBaH) 360r HeMOryRHOCTU HannaTe YroBOPEHUX U3HOCA WM OL4/IMBOM CpefcTaBa 3a U3MUPEHE
noteHumjanHmx obaeesa.

O6e3Bpehere N1acMaHa u pesepeucarba BpLUe Ce CaMo OHAA Kafa NocToju onpasBdaH OCHOB, OQHOCHO
kaga nocTtoju objekTMBaH Aokas o obesBpeherwy Kao nocneguua gorahaja Koju Cy HacTanu HakoH
NoYeTHOr NpusHaBama KpeauTa, a koju HeMOBO/LHO yTUYY Ha 6yayhe HoBYaHe TOKOBe of kpeauTa.

naBHM enemeHTM y npoueHu obesBpehema nnacmaHa cy cnepgehu: npekopaveme poka nnahama
rnaBHULE UM KamaTe, Telwkohe y HOBYaHMM TOKOBMMA KOPUCHMKA KpeauTa (huMHaHcujcke Tewlkohe),
onagare KpeguTHOT pejTUHra Wiy NpomMeHe NpBoOGUTHUX yc/i0Ba U3 yroeopa v gpyro.

Ob6e3Bpehere nnacMaHa ce BPLUM Ha OCHOBY MpoLEHe OoYekuBaHUX 6yayhux HOBYAHMX TOKOBA U3
nocsioBaka KnnjeHata wiv peanusauujom cpeactaBa obesbehera, YKONMKO ce npoueHu fa he peasnHo
KpeguT 6UTN HaMUPEH U3 TUX CpeacTaBsa.

pyna BpLun npoueHy obesBpehera NoTpaXmnBara Ha rpynHoOj U NojeaMHAYHOj OCHOBM.
lMojegnHayHo npouernBare

Fpyna npoueryje UCNpaBKy BPeAHOCTU 3@ CBakKWM NOjeAMHAYHO 3HA4vajaH MnjacMaH ca CcTaTycoMm
HeusmupuBara obasesa - default-a (pu3myaH nnacmaH, nogkaTteropuja pusuka 4[4, 400 v 5 npema
WHTEPHOM CUCTEMY P€jTUHIra), OAHOCHO NACMaHu Koju cy knacudgukoBaHu y HUBo 3 y cknagy ca MCOU
9 ctaHgapgoM. ToM MpPUAMKOM ce y3uMajy y 063up huHaHCMjcka nosuuuja KOpPUCHUKA KpeauTa,
OAPMMBOCT O6M3HMC NNaHa, HeroBa CnocobHOoCcT Aa nobosblia cBoje nepcopmaHce Yy Cayyajy
hMHaHCHjcKknx Telkoha, NpojekToBaHU NPUXOAMN, PACMOIOMUBOCT APYIMX BPCTa OMHAHCUjCKe noapLUKe
1 BPeQHOCT KonaTeparna Koja ce MoXe peanns3oBaTh, KAao U OYEKUBaHN HOBYaHU TOKOBU. YKONUKO gohe
[0 HOBUX MHpopMaLuMja Koje npema NpoueHn 6UTHO MeHbajy KpeanuTHy CNoCcoBHOCT KnnjeHTa, BpeaHoCT
KonaTepana M M3BECHOCT uCNywewa obasesa KavjeHTa npema BaHuu, BpwM ce HoBa npoueHa
obesBpeherba nnacmaHa.

Mpar matepujanHe 3HavajHocTM Mpyna ogpehyje Ha 0OCHOBY aHanu3e BpeaHOCHe CTPYKType nopTdonuja
no BpcTaMa knnjeHaTa M npousBoaa.

McnpaBka BpegHOCTU HA MojeguHaYHOj OCHOBM ce obpayvyyHaBa YKO/IMKO MocToje 06jeKTUBHU Aokasu
obesBpeherba Koju cy pesynTtar jegHor unu Buwle gorahaja HacTanMX HAKOH MHULMjANHOr NpU3HaBakba
chuHaHCKHjcKor cpecTBa U YKO/TMKO MOCTOjU MEP/bUBO CMakere 6yayhux TOKOBa roTOBUHE.
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5. KOPULWLTKREHE MPOLEEHUBAA (HacTaBak)
O6jeKTMBHMM AOKasMMa Koju yKasyjy Ha notpeby obesBpeherba nnacmMaHa, cmaTpa ce:

e Kapa hMHAHCKjCKO cTarbe AYyHMKA yKa3syje Ha 3HaTHe npobsieMe y HeroBoM NocnoBakby;

e Kapga nocToje nogjauM O HeusMupehy obaBesa, y4vyecTaZioM Kallkbehy Y OThiatTM Wau
HeucnymaBatby APYrux yroBopHux ogpenada;

e Kkapa pyna, ycnea dMHaAHCUjCKMX MoTewkoha AyMHMKA, BUTHO NMPOMeHWM ycnoBe oTnjaTe
noTpaMmuBata Y OAHOCY Ha OHe KOoju cy NPBOBUTHO YrOBOPEHHU;

e [YXHWUK He MOXe fa U3MUpu cBoje obaBese y Lenoctu 6e3 peannsaumje cpeacTsa obesbehema;

e HenpekuaHa 6nokaga pavyHa npeko 60 gaHa;

e Kafa nocToje usBecHe 3HauvajHe hUHaHCUjcke noTelkohe y Noc/ioBakby KnujeHTa (6aHKPOTCTBO,
NUKBUAALMja, CTeYaj UNn Heka Apyra BpcTa hMHAHCUjCKe peopraHusaumje AyXHUKa) U ClIMYHO.

[okasu ce Mory gokymeHToBaTu U aHanusom y Watch npouecy, uHcgpopmauymujom o nosehaHoMm cTeneHy
puU3MKa AOYMHUKA, U3BELUTajuMa ca cacTaHaka Koju Cy ofpMXaHuW ca [OYyMHUKOM, u3BewTajuMa o
06aB/bEHOM MOHWUTOPUHIY KonaTepasna knujeHaTa, M3BeLUTajuMa O MPUHYAHOj HanaatM M [aHWMA
6nokapge, usBeLlTajuma o KpeguTUMa y AouHKU U ApyruM nHopmaumjama kojuma Fpyna pacnonaxxe.

Mopepn Tora, gokymeHTaumjy noTpebHy kao Aokas 3a obe3Bpehere nnacMaHa, NpeacTas/bajy U JOKasm
3a MpoueHy O4YeKMBaHWX MpWIMBa MO M/lacMaHy, Koju ce Mpe cBera OfHOCe Ha AOKyMeHTauujy o
naaHupaHum 6ygyhnum HOBYAHUM TOKOBUMA Ay MHUKA.

Kapa nocToje 06jekTuBHM gokasu, usHoc obesBpehera ce obpavyHaBa kao pasnuka usmehy 6pyto
KHbUIrOBOACTBEHE BpPeAHOCTM cpefAcTaBa W capallbe BpedHoCTM npouereHux byayhux TokoBa
rotoBuHe, npuv Yemy [pyna yBa)kaBa MOCTOjak€ BULIE CLieHapuja Hannate npwiMKoOM npoueHe
oyekuBaHux bygyhux TokoBa rotoBuHe. TOM MPUINKOM, CLEHapuja Koja ce Mory yseTu y ob3up cy
cueHapuja M3 nocnoBarba (pecTpykTypuparbe/cnopasyMum W C/AWYHO), CLeHapuja u3 peanusauyuja
Konatepana (BaHCYACKW/Cyacku/cTeyaj u octano) u npogaja notpaxuBaka. BepoBaTHohe oppeheHor
cueHapuja pyna npoueryje Ha OCHOBY WCTOpUMjcke peanusaumje M Hannate npobnemaTuyHux
cnyJajeBa, cneyndnyHOCTU NojeanHaYHOr KAnjeHTa, kao u npeasuharwem byayhnx moryhux mcxoaa,
npu Yemy je 36mp cBux cueHapmja 100%.

FpynHo npouernBar-e

Ob6e3Bpeheme ce npouetyje rpynHo No CBUM M/laCMaHUMa Ko Kojux Huje nageHTUUMKoBaH 06jeKTUBHU
pokas obesBpehera 1 Koju HUCY NojeanHayYHo 3HauajHK ca ctatycom default-a v 3a nnacmaHe Kog Kojux
o6payvyyHOM Ha NojefMHaYHOj OCHOBU Huje yTBpheH nsHoc obesBpehera, kao M MO OCHOBY MPOBU3Mja U
OPYruX NnoTpaMuBama Koja HeMajy enemMeHTe 3a CBOhere Ha cafallikby BPegHOCT.

pynHa npoueHa ce BpLUM N0 rpynama npema C/IMYHUM KapakTepucTMkama y nornegy KpeauTHor pusmka
Koje ce chopMMpajy Ha OCHOBY MHTEpPHO nponucaHe metoponoruje (6oHUTeTHe rpyne no BpcTama
KvjeHaTa M nnacMaHa), 6asvMpaHe Ha CUCTEMY WHTEPHOr pejTMHra MU TO Ha MeCe4YHOM HUBOY.
MeTogonoruja 3a o6esBpehere je 3Ha4YajHO NPOMEHEHAa U YMECTO NPUCTyNna peannsoBaHor rybutka y
cknagy ca MPC 39, npumeryje ce npuHumn 6yayher ouekuBaHor rybutka, y cknagy ca MCOW 9, kpos
YK/byuMBatbe yTuLaja OYEKMBAHOI KpeTarba MaKpPOEKOHOMCKMX Bapujabnu Ha 6yayhe KpeTtame
BepoBaTHOhe rybutka Ha 6asu cTaTUCTUYKKU fOKa3aHUX Mely3aBUCHOCTM.

Ob6esBpehere Ha rpynHoj ocHoBu 6Gasupa ce Ha OYEeKMBAHOM KpeauTHOM TrybuTKy y cknagy ca
BepoBaTHOhOM Heusmuperba obaBesa y HapegHux 12 meceuu (nMoTpaMuBarba y HMBOY 1), ocum y
C/lyyajy Kaga nocToju 3Ha4yajHO MoropLuarbe KpeauTHOr pUsMKa y OAHOCY Ha TPeHyTak MHUUMjanHor
npusHaBama, Kaga ce npoueHa KpeguTHUX r'ybutaka BpLUM Ha 6a3u BepoBaTHOhe HensmMmpera obaBesa
3a nepuof MMBOTHOI BeKa MHCTPYMeEHTa (NoTpaXuBama y HUBoY 2).
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5. KOPULUTHEHE NMPOLEEHNBAA (HacTaBak)

LleHehu cneyncnYHOCTN Y NOCNOBaky ca KAnjeHTUMa, nocebHo ce yTBphyjy Murpayuje 3a npuspegHe
KvjeHTe, MUKPO OM3HMC, CTAHOBHULUTBO MO BpcCTamMa Mpou3BoAa, (HUHAHCUjCKe WHCTUTYUMuje U
M3N0XKEeHOCTU NpeMa Ap)KaBama.

O6e3Bpeherbe KpeauTa yMmarbyje BPeAHOCT KpeauTa M MpusHaje ce Kao pacxod y OKBUPY 6unaHca
ycnexa.

YTBphuBare BepoBaTHOr ry6utka no BaH6U1aHCHUM CTaBKama

Y1BphuBare BepoBaTHOr rybutka no BaH6MNaHCHMM cTaBkama (noTeHuujanHum obaBesama) BpLUM ce
Kaga ce npoueHu Aa MOCTOjUM [OBO/bHO U3BECHO oyekuBame Aa he gohu fo opgnvBa cpefctasa 3a
usMupetrbe noTeHumjanHe obasese. YTBpHuBate BepoBaTHOI ry6utka Mpyna BpLUY U 3@ HeUCcKopuLlheHe
npeysete obaBese, 3a Koje Huje yroBopuna 6e3ycnoBHo u 6e3 npeTxogHe HajaBe, MOryRHOCT OTKasa
yroBopeHe ob6aBese. Mpunukom obpavyHa pesepBuUcaka MO OCHOBY HEUCKOPULIREHUX Mpey3eTux
o6aBes3a, Mpyna kopuctu caktop KoHBep3uje (CCF) KojuM ce Kopuryje KtbMroBOACTBEHA BPeAHOCT
HenckopuwheHnx npeyseTux obasesa.

YTBphuBar-e ¢hep BpegHoOCTH

®ep BpeAHOCT (OUHAHCUJCKUX WMHCTPyMEeHaTa npefAcTaB/ba M3HOCE MO KojUMa ce cpeacTsa Mory
pa3sMeHUTH unu obasese U3MUPUTK U3MeRy ynyReHUX, BOJ/bHUX CTPaHa Y TPAHCAKUMjU MO TPMULLHUM
ycnoBsuma.

pyna BpLUK BpeAHOBaHe PUHAHCUjCKMX MHCTPYMEeHaTa no:

- chep BpeaHOCTM Kpo3 bunaHc ycnexa u
- chep BpegHOCTM KpO3 oCTanu pesynrtaTt, ca npusHasarweMm «recycling» waum 6e3 npusHaBama Yy
6unaHcy ycnexa.

®OuHaHcumjcka cpepctBa M obaBese knacudmkoBaHu no cep BpegHOCTM Kpo3 bunaHc ycnexa ce, y
NoCcTynKy HaKHafgHOr BpeAHoBarba Mepe no ¢ep BpeaHOCTH, 6€3 ykbyunBarba TPOLLKOBA Npoaaje uim
OPYruX TPOLUKOBA NpW NpPecTaHKy npusHaBamwa. [Jobuum / rybuum Koju npouctudy og npomeHe dep
BPeAHOCTN 0BUX (PMHAHCUjCKUX MHCTPYMEHATa, HbUXOBY NPUXOAMN Of AUBUAEHAMN, KA0 U KYPCHe pasfnunke
ce npusHajy y 6unaHcy ycnexa. He cnpoBoguM ce TecT Ha noTeHUujanHo obesBpehere 0BUMX
(hUHAHCHjCKMX MHCTPYMEHaTa.

HakoH noyeTHor NpusHaBama, MHCTPYMEHTU KanuTtasa HakHagHO ce oAMepaBajy Yy 3aBUCHOCTH of Tora
Aa N MMajy KOTUpaHy TPMULUHY LeHy. MHCTpYMEeHTU KanuTana Koju uMajy KOTUpaHy TPMULLHY LeHy
ofMepaBajy ce No TPXKULLHOj BpeAHOCTU, @ UHBECTULMje Y MHCTPYMEHTE KanuTana Koju Hemajy KoTupaHy
TPMULUHY LEHY Ha akTUBHOM TPXULUTY oAMepaBajy ce KopulherweM TeXHMKa NpoueHe, Npu Yemy ce
KOMBUHYje BuLLIE pacnonioXMUBUX NPUCTYMNa U TEXHUKA 33 Meperbe thep BPeaHOCTH.

MHBecTUUMje Y MHCTPYMEHTE KanuTana Koju Ce He ApMe pagu TproBarba U Koju ce BpeaHyjy no dep
BPeAHOCTU KPO3 OCTanu pe3ynTaT ce Mepe, y NOCTYyNKy HakHagHoOr BpegHoBaha, No hep BpegHocTyH, 6es
yK/byuMBatba TPOLLKOBA Npofaje MAu ApyruMx TPOLUKOBA MPWU MpecTaHKy Mpu3HaBarba. Y3 u3yseTak
NPUM/bEHUX OUBUAEHOM KOjU ce Mpu3Hajy y 6unaHcy ycnexa, CBUM APYryM BesaHu pobuuu u rybuum,
YK/byuyjyhn U KOMNOHEHTY KYPCHUX pasfinka, ce NpusHajy y ocTanoMm pesynrtaTy, Npeko KanuTana.
MN3HoCKM NpuKasaHM y oCTanoM pesynTaTy ce He MOry HakHagHo npeHetu y 6unaHc ycnexa, Mako ce
KyMynupaHu gobuum unum rybuuym mory TpaHccepucaTi yHyTap kanutana, Ha HepacnopeheHy gobur.
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5. KOPULUTHEHE NMPOLEEHNBAA (HacTaBak)

MHBecTULMje ¥ AYMHUYKE MHCTPYMEHTE KOju ce BpeaHyjy no dep BPeHOCTM KPpO3 OCTanu pesynTar ce,
HaKOH MHMLMja/THOT MpuU3HaBatba, BpeaHyjy Ha crnefehn HauuH:

a. pobuun/rybuum on obesBpehera, Koju ce usBoae U3 UCTe METOAO/NOrNMje, Koja ce Npumemyje u
3a (hMHaHCKjcka cpefcTBa MepeHa MO aMOpPTM30BaHOj BpedHOCTWU, Mpu3Hajy ce y bunaHcy
ycnexa;

b. pobuun/rybuum og KypcHUX pasnuka, ce NpusHajy y bunaHcy ycnexa;

C. nNpuxoau of KamaTa, Koju ce padvyHajy NnpuMeHOM MeTofa eheKTMBHe KamaTte, ce MpU3Hajy Y
6unaHcy ycnexa;

d. pobuun/rybuum op npomeHe chep BPeAHOCTU Ce NPU3HAjy KpOo3 0CTanu yKynHW pesynTar;

e. Y cny4ajy usBpLieHe moaudumkaumje, gobuuymn/rybuum og moaudmkaumje ce npusHajy y bunaHcy
ycnexa u

f. y cnyvajy npectaHka npusHaBama, KymynaTMBHU fobuumn/rybuum npeTxogHo NpusHaTU Kpos
oCTanu yKynHu pesynTaT ce peknacudukyjy us kanutana y bunaHc ycnexa, kao npunarohaBame
ycnepn peknacudukaumje.

DuHaHCKjCKN aepuBaTU HAaKHAaQHO Ce MpepayvyHaBajy Mo TPMULLHOj BPeAHOCTU. TpXULLHEe BPeaHOCTU
huHaHcKujcknx pepuBata ce pobujajy Ha OCHOBY pas/IUYMTUX TEXHUKA TMpoueHe, YK/byudyjyhu
OUCKOHTOBaHbe HOBYAHMUX TOKOBA. [MpoMeHa BpeaHOCTU (DMHAHCUjCKMX AepuBaTa ce pavyyHOBOACTBEHO
McKasyje y OKBUMpYy nacuee, OQHOCHO akTuBe u bunaHca ycnexa.

MpomeHe thep BpeaHoCTU thMHaAHCUjcknx obaBe3a 3a obaBese Koje ce BpefdHyjy no cep BpeaHOCTU BPLUKX
ce y cnyvajy:

e npomeHay chep BPeAHOCTM Koja je nocneamua NpoMeHe CONCTBEHOr KpeauTHOT pusnka obasese
UCKasyje ce y 0CTasnioM pesynTary, a
e npeocTann U3HOC NpoMeHe hep BpeaHocTn obaBese ce Uckasyje y bunaHcy ycnexa.

OuHaHcnjcke obaBese koje ce ApXe pagu Tproesarba UM [AepuBaTH, MOC/Ae MOYETHOr MpusHaBarba U
oaMepaBatba, BpeaHyjy ce no ep BpeaHOCTH.

MpomeHa chep BpegHoCcTH hnHaHCKHjcke obaBe3e Koja ce ApKKU paau TproBama, yk/bydyje ce y npuxoge,
OHOCHO pacxofe nepuoaa y Kome Cy HacTasnu.

Ykonuko Fpyna usmupyje cBoje obaBese nmpema nosBepuoLuMa M 3anocsieHMMa roToBMHOM Koja ce
yTBphyje y 0gHOCY Ha LeHy akuuja unv uma onuujy ga ce onpegeny usmehy oBa ABa HauMHa U3MUPEHA
obaBe3e, BpegHoOBaH€e TaKBMX TPAHCaKLUMja ce BPLIKM Y cknagy ca peneBaHTHUM MCOMN.

KoHuenT ¢hbep BpegHOCTHU
Mpunukom Meperba cep BpeaHocTn pyna ce onpepesbyje 3a NpUCTyn/TexHuke Koje Tpeba ga
MaKcuMuU3Mpajy ynotpeby peneBaHTHUX jaBHO AOCTYNHUX nopaTaka (eHrn. ,observable inputs"), a ga
MUHMMU3NPAjY KopuLihere noaaTaka Koju HUCY jaBHO AOCTYNHM (eHrn. ,unobservable inputs").
Ha pacnonarary cy 3 npucTtyna 3a Mepemwe hep BpegHOCTHU:

o TPXWULUHM NPUCTYN

e  MPUXOAHM MPUCTYN
e  TPOLUKOBHM MPUCTYN
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5. KOPULUTHEHE NMPOLEEHNBAA (HacTaBak)

pyna Bpwuu ytBpHMBaHe thep BpeaHOCTM (HMHAHCUJCKMX MHCTPYMeHaTa Ha aaH bunaHca. Kag rog je
moryhe pyna BpwM Mepere hep BPeaHOCTU yrnoTpeboM TPULLUHMX LieHa AOCTYMHUX Ha aKTUBHOM
TPMULUTY 3@ AaTU MHCTPYMEHT. TpXXULLTE ce CMaTpa akTUBHUM ako CYy KOTUPAHe LieHe Nako U pefoBHO
OOCTYMNHE U NpeaAcTaB/bajy CTBApPHE U pefoBHE TPXULLIHE TPaHCaKLUuje No TPMULLHUM YC/T0BUMA.

Y cnyyajy ga TpXKuwTe 3a (hMHAHCUjCKe WMHCTPYMEHTe Huje aKTUBHO, chep BpeaHoOCT ce opapehyje
ynotpebom metopgonoruje npoueHe. Metoponoruje npoueHe yK/bydyjy TpaHcakuuje no TPMULLHUM
ycnoBuMa nsmehy ynyheHux, Bo/bHUX CTpaHa (ako cy 0CTYNHe), no3mBakse Ha nocTojehy chep BpegHocCT
0OCTaNnX MHCTPyMEHaTa KOoju Cy CYLUTUHCKW UCTWU, aHanM3e AUCKOHTOBAHMX TOKOBa FOTOBUHE U fpyre
antepHaTMBHe MeTofe. OpgabpaHa meTodonornja MpoueHe MakCMManHO KOPUCTU TpXULLHE nopaTke,
3acHMBA Ce Yy HajMar0j MOoryhoj mepu Ha npoueHama Koje cy cneuyudunyHe 3a Fpyny, yKk/bydyje cBe
haKkTope Koje y4yeCHMUM Ha TPMULUTY cMaTpajy Kao oapehyjyhe 3a UeHy, Y cknagy ca npuxsaheHum
€KOHOMCKMM MeTofosniormjama 3a ogpehuBare LUeHe hMHAHCUjCKMX MHCTPYMeHaTa. YnasHu nogaum 3a
MeTofe MpoLeHe pasyMHO oApa)aBajy TPMMWLLUHA O4YekuBarba U hakTope pusmka NMpuHOCa Koju cy
cagp)aHu y (UHAHCUJCKOM MHCTPYMEHTYy. MeTofe npoueHe ce nofellaBajy U TecTupa HMWXO0BaA
MCMpaBHOCT ynoTpeboM LieHa 13 youbuBMX NOCTOjehnx TpaHcakyuMja Ha TPXKULLITY 3@ UCTE MHCTPYMEHTE,
Ha OCHOBY OPYIrUX OOCTYMHUX YOUWDbUBUX TPMULLHUX NoaaTaka.

Haj6orbu pgokas cep BpegHOCTM (HMHAHCUjCKOT MHCTPYMEHTA MPWIMKOM MHULMjanHOr NMpu3HaBama je
LeHa ocTBapeHa y TpaHcakuuju Tj. dhep BpegHOCT HafloKHae Koja je gata win NpMM/beHa, OCUM ako je
chep BpegHOCT paTor WMHCTPYMEHTa [fokasaHa nopeheweM ca [Apyrum youbuMBUM nocTojehnm
TpaHCaKUMjama Ha TPMULLITY 3@ UCTE MHCTPYMeHTe (6e3 MoaudrkoBata UNn npedopmynuncama) uim je
3aCHOBaHa Ha MeToaM NMpoueHe Ynje Bapujabne yk/by4vyjy camo nogaTtke Koju Cy yOUbMBM HA TPMULLTY.
Kaga ueHa ocTBapeHa y TpaHcakuuju gaje Haj6orbym gokas chep BPeAHOCTU MPUINKOM WMHMLMjanHOr
npusHaBama, PMHAHCUjCKM MHCTPYMEHTU Ce MHULUMjANIHO Mepe MO LUeHW TpaHcakuuje u cBe pasfnuke
nsmehy Te LeHe 1 BpefHOCTU Koja je MHULMNjanHo yCTaHOB/beHa MeTO0M MNpOoLeHe Ce HaKHagHO UCKasyjy
y 6unaHcy ycnexa, y 3aBUCHOCTY Of NojeANHAYHUX YNHEHMLA M OKOJTHOCTY TPaAHCcakuuje, anu He kacHuje
oQ MOMEHTa Kafa je npoueHa noApMaHa youwbUBUM TPXKULLHUM MogauuMma unu Kaga je TpaHcakuuja
3ak/byyeHa.

Cse pasnuke nsmehy cdep BpegHOCTM NMPWIMKOM MOYETHOI NMPU3HaBaHa U U3HOCA KOjU MOXKe a 3aBUCU
o[, HeyoWbMBUX NapameTapa NpusHajy ce y okBupy bunaHca ycnexa 6e3 ognaramba, anu ce npusHajy
TOKOM BekKa Tpajatba MHCTPYMEHTa Ha oArosapajyhu HauyuMH Mnu NpUIMKOM HUXOBOI OTKyMa, npeHoca
unn otyhemwa, unm kaga dep BpeaHOCT noctaHe yowbusa. Cpeactsa v Aayre nosuuyuje ce mepe no
noHyheHoj ueHun, a obaBese n KpaTke nosuunje ce Mepe nNo TpaxeHoj ueHn. Mep BpegHOCT oapaxasa
KpeauTHU pU3UK MHCTPYMEHTA M YK/byUyje Kopekuuje Koje ogpa)kaBajy KpeauTHu pusnk baHke u gpyre
YyroBopHe cTpaHe, rge je peneBaHTHO. MpoueHe dep BpeAHOCTU 3aCHOBaHE Ha MofenmMma npoueHe ce
Kopuryjy 3a cBe octane akTope, Kao LUTO CY PU3UK IMKBUOHOCTU UAN MOAENN HEU3BECHOCTH, Y MepU Yy
Kojoj Fpyna cmatpa ga Tpeha nuua yvyeCcHUMUM Ha TPXULWITY MOry ga ux ysmy y o63up npunnkom
oppehuBama LeHe TpaHcakuuje.

YTBphuBame dep BpeaHOCTU (DMHAHCUjCKUX WMHCTPYMEHaTa W npusHaBarbe edekata npoueHe ce
cnposBoAu Ha oOcCHOBY ogpeabu Metogonoruje 3a yTtBphuBarbe hep BpeaHOCTM (PUHAHCUjCKUX
WHCTPYMeHaTa, 3aCHoBaHuUX Ha MonuTtuum n CTpaTteruju ynpas/bakba pusnyuma .
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6. M3BEWTABAHE MO CETMEHTUMA

6.1. M3BewTaBame No CTpaTeLKUM cerMeHTUMa - Ynanuye Fpyne

MaTtnyHa 6aHKa npaTtu u obenogamyje NocnoBake No CerMeHTMMa Kpos ABa Moaena usBeLuTaja:

- N3BeluTaBatbe Mo CTpaTeLLKMM CerMeHTUMa - YnaHuue Mpyne (HanomeHa 6.1.) u
- N3BeluTaBatbe Mo onepaTMBHUM CErMeHTUMa - MOCMIOBHUM /IMHMjaMa (HanoMeHa 6.2.).

NHopMaLmje o pe3ynTaTUMa CBAaKOr U3BELLTajHOr CerMeHTa Cy NnpukasaHe y HacTaBKYy.
Fpyna MMa yKyrnHo YeTUpu YsaHuLe Koje npeAcTaB/bajy CTpaTellke opraHu3aluoHe aenose:

YK/bydyje KpeauTHe, Oeno3UTHE U rapaHuumjcke
nocnoee Kao M nocnose obae/barba nnaTHoOr
NpoMeTa y 3eM/bU U MHOCTPAHCTBY, MOCMOBaHe
ca xaptmjama o BpegHOCTM W  OpYyrum
PUHAHCUjCKUM UHCTPYMEHTUMA

KomepuwmjanHa 6aHka a.a., beorpag,
Cpb6uja, MaTtnyHa 6aHka

YK/bydyje KpeauTHe, OenOo3UTHE U rapaHumjcke
nocnoee Kao M nocnose obas/barba nnaTHoOr
NpoMeTa y 3eM/bU U MHOCTPAHCTBY, MOCNOBaHe
ca xaptmjama of BpegHOCTM WU  OpYyrum
PUHAHCUjCKUM UHCTPYMEHTUMA

KomepuujanHa 6aHka a.a.,
Mopropuua, LipHa Mopa

YK/bydyje kKpegutHe, [enosuTHe W rapaHumjcke
nocnose kKao M nocnose obae/bama naaTHoOr
npomeTa y 3eM/bU U UHOCTPAHCTBY, MOC/IOBame
ca xapTmjama og BpegHoCTM W Opyrum
(PUHAHCUjCKUM MHCTPYMEHTMMA

KomepuujanHa 6aHka a.g.,bama
Nlyka, BocHa n XepuerosuHa

KombaHk MHBECT [pywTBo 3a
ynpae/batbe UHBECTULNOHUM (DOHAOM
a.n., beorpag, Cpbuja

YK/bydyje nocnoBe ynpaB/bakba UHBECTULMOHUM
cdoHpgoBMMa

MaTuuHa 6aHka npatm u obenogaryje Noc/ioBakwe NO CTpATELLKUM CErMeHTMMa - YnaHuue Fpyne y
OKBMPY CBOjUX KOHCONMOOBAHUX (PUHAHCUMjCKMX M3BewTaja. pyna Hajsehu geo cBOr MocnoBama
o6aBs/ba Ha Teputopmju Penybnuke Cpbuje. 3aBUCHa nNpaBHa NMUA HUCY Of MaTepujanHoOr 3Havaja sa
nojeanHayvHu hMHaAHCUjCKn n3seLuTaj MatuuHe 6aHke.

BunaHcHa cyma MaTtuyHe 6aHke u3Hocu 90.23% ykynHe GunaHcHe cyme KOHconvpoBaHor GunaHca
ctarba (2017. roguHe: 92.9%).

BunaHcHa cyma KomepuujanHe 6aHke a.q., MNMogropuua nsHocu 3.48% yKynHe KOHCOMMAOBAHE aKTuBe
(2017. rogune: 3.05%), KomepuujanHe 6aHke a.a., barwa llyka 6.26% (2017. roguHe: 4.04%) n KombaHk
MHBECT-a 0.03% (2017. roguHe: 0.01%).

Pe3syntaT cTpaTellKor cerMeHTa ce KOpPUCTM 3@ Meperbe YCnewHocTU nocnoBawa, 6yayhm pa
pykoBoacTBo MatuyHe 6aHke Bepyje Oa je oBa WHdopMauuvja HajpeneBaHTHUja 3a BpegHoOBaHe
pesynTtata ogpeheHor cTpaTellkor cerMeHTa y nopehery ca ApyruM NpaBHUM NMUUMa Koja nocnyjy y
HaBeeHUM [,e/1aTHOCTUMA Ha /IOKA/THOM TPMULLTY.
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6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.1. M3BelwuTaBaHe Mo cTpaTeLUKUM CerMeHTUMa - YnaHuye Mpyne (HacTaBak)

6.1.a. Peknacudukaumje nosmumja y nojeguHavyHMM (MHAHCUjCKUM M3BeLUTajuMa YnaHuya Mpyne
npe KoHconmMpauymje

3a noTtpebe KoHconupgoBaka, a nNpe nocTynka KoHocnAupgauuje, npema notpebu, BpwM ce
peknacudukaumja nosuymnja y nojeanHaYHUM OUHAHCUjCKUM U3BeLUTajuMa YnaHuua Fpyne Koju ytuuy
Ha Kopekuujy bunaHcHe cyme u pesynTtata y 6unaHcy ycnexa uckasaHux y ctaTyTapHUM UsBeLuTajuma.

KopuroBaHu uMHaAHCUjCKM u3BeLUTaju NpeacTaB/bajy nouyetHe 6unaHcHe nosuuuje Koje cy aarbe
npeameT KoHconuaauuje.

Ha paH 31.12.2018. usBpeluHe cy cnegehe peknacudukaumje y nosmymjama bunaHca ctama u bunaHca
ycnexa no ynaHuyama [pyne , ocum 3a unaHudy KombaHk MHBECT, kop koje Huje 6uno echekTta

peknacudukauuje:

BUTAHC CTAMA

y 000 PCA
BunaHcHa cyma MaTtuyHe 6aHke 401,165,980
Kopekuuja 3a ucnpaBke BpefiHOCTU KOje ce 0jHOCe Ha YMareHe BpeHOCTH
yuyewha y 3aBucHe 6aHke 2,869,029
Kopekuuja 3a ucnpaBke BpegHOCTU Koje ce ogHOCe Ha M/laCMaHe 3aBUCHUM 1322
yYnaHuyama '
KopuroBaHa 6unaHcHa cyma MaTuyHe 6aHke 404,036,331
CratytapHa 6unaHcHa cyma Kb Bamba J/lyka 27,859,851
YMareme 3a pasrpaHMyeHe Npuxofe 3a notpamuBarba MckasaHa no 446
amopT.Bpeq. nupmeHoM EKC-a
YMameme 3a pasrpaHuyeHe TpoLlkoBe 3a obaBese uckasaHe no amopT.Bpeq.

(54,415)
nupmeHom EKC-a
KopekLuuja 3a ucnpaBke BpegHOCTU Koje ce ogHoce Ha MaTuyHy 6aHKy (1,712)
KopurosaHa 6unaHcHa cyma no mogeny MatuyHe 6aHke 27,804,170
CratyTtapHa 6unaHcHa cyma Kb Mogropuua 16,809,534
YMareme 3a pasrpaHuyeHe TpoLlkoBe 3a obaBese uckasaHe no amopT.Bpeq.
3,434

nupmeHom EKC-a
KopeKuuja 3a ucnpaske BPe[HOCTU Koje ce ogHoce Ha MaTuyHy 6aHKy (18,540)
Kopurosanu BC no mogeny Matu4He 6aHke 16,794,428
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6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. M3BelwuTaBaHe Mo cTpaTeLUKUM CerMeHTUMa - YnaHuye Mpyne (HacTaBak)

BUNAHC YCNEXA

y 000 PCA

Pe3syntat MaTtu4He 6aHke 8,145,182
Kopekuuje 3a edhekaT HETO NPOMEHe UCMNpaBKyU BPeAHOCTM NnacmMaHa Koju ce
ofjHOCe Ha 3aBUCHe uYnaHuue (HeratuBaH ediekaT

A ue ( thekar) (4,937)
Kopekuuje 3a edhekaT HETO NpoOMeHa pesepBucarba 3a rybutke no BaHO6UNAHCHO]j 7 262
aKTuBM (NO3UTUBAH echeKkar) '
KopuroBaHu pesyntat MaTtu4He 6aHke 8,147,507
CratyTtapHu pesnytart Kb Bama /lyka 122,702
Kopekuuje 3a edhekaT npoMeHe ucnpaBky BpegHOCTM N1acMaHa Koju ce ogHoce Ha (121)
MaTtuuyHy 6aHKy (HeraTMBaH edpekaT Ha pe3ynTar)
KypcHe pasnuke Ha nopes Ha 4obutak rno nokanHoj perynaTtusmu U 010 KeHu 12
nopese - edoekaT NPU3HAT y Kanutany (No3mTMBaH edeKkar)
KopurosaHu pe3yntat Kb Kb Bana /lyka 122,593
CratytapHu pesyntat Kb lMogropuua 111,092
Kopekuuje 3a edpekaT npoMeHe UcnpaBky BpeAHOCTM N1acMaHa Koju ce ogHoce Ha 3436
MaTtunuHy 6aHKy (No3UTMBAH echekaT Ha pe3ynTar) !
KypcHe pa3snuke Ha nopes Ha 4obutak no nokanHoj perynatusmu u 010 KeHu 6
nopese - ecoekaT NPU3HaT y Kanutany (No3uTueaH edekar)
KopurosaHu pesynrtat Kb MNMogropuua 114,534

MpuInKoM KOHconMpauuvje usBpLUEHa je eMMuHaumja cBux MehycobHux ogHoca 13 6unaHca ctamwa y
usHocy of 7,209,128 xurbapa guHapa (2017. roguHe: 7,226,876 xurbaga AvHapa). M3 6unaHca ycnexa
M3BpLLEHA je eNMMMHauUMja npuxogda y usHocy og 28,802 xurbage auHapa (2017. roguHe: 68,429

XWbafa AvHapa), a pacxoga y usHocy of 23,059 xurbaga guHapa
(2017. roauHe 43,414 xwbaaa AnHapa).

MojeguHayHu peknacudukosaHu bunaHem ctarwa 31.12.2018. roguHe:

Y Xwbagama AnHapa

Kb Bbeorpaa 404,036,331
KB Moaropuua 16,794,428
Kb Bbamba Jlyka 27,804,170
KombaHk WHBecT 161,158
36uUpHU peknacucunkoBaHu HekoHconuaoBaHu 6C 448,796,087
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6. M3BELWUTABAHE MO CETMEHTUMA (HacTaBak)

6.1. M3BelwiTaBake N0 CTPATELUKUM CerMeHTUMa - YnaHuue Fpyne (HacTaBak)

MojeauHayHu peknacudukosaHu bunaHeu ycnexa (npe onopesuBamwa) 31.12.2018. roguHe

Kb Bbeorpaa

KB Moaropuua

Kb Bbarba Jlyka
KombaHk MHBECT

Yy Xusbagama guHapa

36UpHU peknacutnKkoBaHU HeKoHconuaoBaHu BY (npe nopesa)

6.1.6 Mpukas KOHCONUAOBAHUX TPaHCaKUuja

BbunaHc ctawba 2018. roguHe

36MpHU HeKoHCcoNMAoBaHU 6unaHc cTamwba

U3Hoc KoHconupauuje
6unaHca crtama

8,123,398
122,034
139,853

1,624
8,386,909

Y xumapama guHapa
KoHconupoBaHu
6unaHc ctama

448,796,087 7,209,128 441,586,959
rotoBuHa/obaBese 8,848
nnacmanu/o6aBsese 1,719,392
ynosu/kanurtan 5,480,888

BbunaHc ycnexa 20\3. roguHe

36MpHU HEKOHCONMMAOBaHU fobuTak y
BunaHcy ycnexa (npe nopesa)

U3HoC KoHconupauuje
6unaHca ycnexa

Y xumbapgama guHapa
KoHconupgoBaHu gobutak
(npe nopesa)

npuxoau pacxoau
8,386,909 28,802 23,059 8,381,166

KamaTte 3,449 3,449

HakHape 8,671 8,671

OcTanu npuxoagn/pacxoau 618 618

KypcHe pasnuke (pekrnacugpukoBaHo y

KanuTan) 16,064 10,321

BunaHc crama 2017. goguHe

U3Hoc koHconupauuje 6unaHca

Y xuwbagama guHapa
KoHconupgoBaHu

36MpHU HEKOHCONMMAOBaHM 6UNaHC cTama cTama 6unaHc ctamwa
407,335,192 7,226,876 400,108,316
rotoBumHa/obasese 1,192
nnacmaHu/o6aeese 1,744,796
ynosu/kanutan 5,480,888

BbunaHc ycnexa 2017. roguHe

36MpHU HEKOHCONUAOBAHU fob6UTaK y
BunaHcy ycnexa (npe nopesa)

U3Hoc KoHconupauyuje
6unaHca ycnexa

Y xuwsbafjama guHapa
KoHconugoBaHu fobutak
(npe nopesa)

npuxoaum pacxoau
7,341,399 68,429 43,414 7,316,383

KamaTte 4,061 4,061

HakHape 9,469 9,469

KypcHe pasnuke (peknacucmMkoBaHo y

Kanurtan) 54,899 29,884
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6. W3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.1. U3BeluTaBake No CTpaTeLLKMM CerMeHTMMa - YnaHuye Fpyne (HacTaBak)

6.1.4 Mpernen akKTMBHOCTU CTpaTeLLKNX cerMeHaTa

Y HacTaBKy je npukasaH npernen akTMBHOCTM CTPATELLKUX CErMeHaTa U3 KOHCONMAOBaHOr GunaHca cTakba U KoHconuaoBaHor 6unaHca ycnexa:

A. BUTAHC CTAHA - KOHCO/TUAOBAHMU Ha gaH 31. geyembpa 2018. roguHe -

Y xumwagama guHapa
KomepuujanHa
KomepuujanHa 6aHka KomepumjanHa KomBaHk
6aHKa a.g., 6aHka a.q., WHBECT a.g.,

a.n., beorpag Moaropuuya Bama /lyka Beorpag YKynHo
AKTUBA
FoToBMHA M cpeacTBa Kop LeHTpanHe 6aHke 63,595,710 2,466,997 7,929,332 - 73,992,039
MoTpaxuBara Nno oCHOBY AepuBaTa 4,070 - - - 4,070
XapTuje og BpegHoOCTH 133,177,598 1,967,042 2,227,301 142,779 137,514,720
KpeanTu v noTpaxumearea of 6aHaka u apyrux pmHaHCHjckmx 18,371,519 1,143,293 1,506,349 16,376 21,037,537
opraHusauuja
Kpeautu n notpaxuBara og KOMUTEHTa 167,545,674 8,597,573 15,305,395 - 191,448,642
HematepujanHa umoBuHa 557,051 25,194 45,223 - 627,468
HeKkpeTHUHe, nocTpojera u onpeMa 5,619,078 306,695 121,592 19 6,047,384
WNHBECTULUMOHE HEKPETHUHE 1,896,347 94,956 268,512 - 2,259,815
Tekyha nopecka cpeacTea - - 1,650 - 1,650
OpanoxeHa nopecka cpeacTea 840,967 - - - 840,967
CTanHa cpeacTBa HaMeHeHa NPOAaju U cpefcTBa NocnoBakba Koje ce 227,630 255,595 175,778 - 659,003
obycTaB/ba
OcTtana cpeacTBa 6,612,032 496,610 43,046 1,976 7,153,664
YKynHo aKTuBa 398,447,676 15,353,955 27,624,178 161,150 441,586,959
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6. U3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.1. U3BeluTaBake No CTpaTeLLKMM CerMeHTMMa - YnaHuye Fpyne (HacTaBak)
6.1.4 Mpernen akKTMBHOCTU CTpaTeLLKNX cerMeHaTa

A. BUTAHC CTAHA - KOHCO/IMQOBAHMW Ha gaH 31. gpeyem6bpa 2018. roguHe (HacTaBak)

Y xn/wapgama guHapa
KomepuujanHa  KomepumjanHa  KomepuwmjanHa KomBaHk
6aHka a.g., 6aHka a.g., 6aHka a.a., WHBECT a.g.,

NMACUBA Beorpag Mopropuuya Bama Jlyka Beorpag YKynHo
[Oeno3uTtu n octane o6aBese npema 6aHkama, ApyruM UHAHCUjCKUM
opraHusauujama
W UeHTpanHoj 6aHuym 4,042,274 237,889 3,948,121 - 8,228,284
[Oeno3uTtu n octane o6aBese npema Apyrum KOMMTEHTUMA 317,229,084 13,840,132 19,598,940 - 350,668,156
Pesepsucama 1,646,400 130,585 22,732 9,136 1,808,853
Tekyhe nopecke o6aBese - 119 10,782 143 11,044
OpanoxeHe nopecke obaeese - 9,841 4,836 - 14,677
OcTane obaBese 9,059,972 95,359 177,810 753 9,333,894
YKynHo o6aBe3e 331,977,730 14,313,925 23,763,221 10,032 370,064,908
Kanutan
AKUMjCKM KanuTan u eMMcuoHa npemuja 40,034,550 - - - 40,034,550
AKyMmynupaHu pesyntart 8,300,982 (734,409) 218,749 10,732 7,796,054
PesepBe 22,979,387 618,124 93,638 232 23,691,381
Yyewha 6e3 npaBa KOHTpone - - 66 - 66
YKynaH kanutan 71,314,919 (116,285) 312,453 10,964 71,522,051
YKynHo nacuBa 403,292,649 14,197,640 24,075,674 20,996 441,586,959
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6. U3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. U3BeluTaBake No CTpaTeLLKMM CerMeHTMMa - YnaHuye Fpyne (HacTaBak)

6.1.4 Mpernen akKTMBHOCTU CTpaTeLLKNX cerMeHaTa

A. BWIAHC CTAHA - KOHCO/TMAOBAHM Ha paH 31. geyembpa 2017. roguHe:

Y xumwagama guHapa
KomepuujanHa KomepuujanHa KomepuujanHa KomBaHk
6aHka 6aHka a.g., 6aHka a.g., UHBECT
a.a., beorpap Moaropuya Bawa J/lyka a.n., Beorpap YKynHo
AKTUBA
FoTOBMHA M cpefcTBa Ko LUeHTpanHe 6aHke 49,840,887 2,366,019 3,869,842 - 56,076,748
XapTuje og BpegHocTn 117,288,767 2,300,043 1,778,837 154,933 121,522,580
KpeanTu n noTpaxusara of 6aHaka u apyrnx pmHaHCmjckmx
opraHusauuja 29,047,033 778,990 407,532 - 30,233,555
KpeauTu n notpaXusara o KOMUTEHTA 153,897,367 7,104,793 13,239,979 - 174,242,139
HematepujanHa umoBuHa 460,263 10,308 27,816 - 498,387
HekpeTHuHe, nocTpojera u onpema 5,655,248 305,336 56,586 30 6,017,200
MHBeCTMUNOHE HEKPETHUHE 1,988,608 112,256 279,700 - 2,380,564
Tekyha nopecka cpefcTea - - 5,622 - 5,622
OpanoxeHa nopecka cpeacTtea 857,096 6,431 - - 863,527
CranHa cpefcTBa HaMereHa Npoaaju n cpeacTBa NocnoBama koje ce
obycTtaB/ba 241,148 310,676 235,794 - 787,618
OcTana cpepacTtea 6,798,285 506,853 173,478 1,760 7,480,376
YKynHo aKTuBa 366,074,702 13,801,705 20,075,186 156,723 400,108,316




KOMEPUMJANHA BAHKA A.[1.. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

6. U3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.1. U3BeluTaBake No CTpaTeLLKMM CerMeHTMMa - YnaHuye Fpyne (HacTaBak)
6.1.4 Mpernen akKTMBHOCTU CTpaTeLLKNX cerMeHaTa

A. BUTAHC CTAHA - KOHCO/IMQOBAHMW Ha gaH 31. gpeyem6bpa 2017. roguHe (HacTaBak)

Y xn/wapgama guHapa
KomepuujanHa  KomepumjanHa  KomepuwmjanHa KomBaHk
6aHka 6aHka a.g., 6aHka a.g., UHBECT

NMACUBA a.a., Beorpap Mopropuuya Bawa /lyka a.a., Beorpap YKynHo
O6aBese no ocHoBY AepuBaTa 7,845 - - - 7,845
[fenosuTtu n octane obasese npema 6aHkama, APYruM pUHAHCUjCKUM
opraHusayujama v LeHTpanHoj 6aHum 3,283,494 196,445 2,657,837 - 6,137,776
[Oeno3uTtu n octane o6aBese npema Apyrum KOMMTEHTUMA 292,471,640 11,960,678 13,145,430 - 317,577,748
Pesepsucama 1,368,051 162,331 15,848 5,653 1,551,883
Tekyhe nopecke o6aBese - 47 1,672 32 1,751
OpanoxeHe nopecke obaeese - - 1,647 - 1,647
OcTane obaBese 7,543,442 83,554 101,032 1,522 7,729,550
YKynHo o6aBe3e 304,674,472 12,403,055 15,923,466 7,207 333,008,200
Kanutan
AKUMjCKM KanuTan u eMMcuoHa npemuja 40,034,550 - - - 40,034,550
AKyMmynupaHu pesyntart 7,341,571 (772,527) 113,036 9,334 6,691,414
PesepBe 19,645,901 586,110 141,964 112 20,374,087
Yyewha 6e3 npaBa KOHTpone - - 65 - 65
YKynaH kanutan 67,022,022 (186,417) 255,065 9,446 67,100,116
YKynHo nacuBa 371,696,494 12,216,638 16,178,531 16,653 400,108,316




KOMEPUMJANHA BAHKA A.[1.. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

6. W3BELWUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.1. U3BeluTaBake No CTpaTeLLKMM CerMeHTUMMa - YnaHuue Fpyne (HacTaBak)
6.1.y Mpernepn aKTUBHOCTU CTPaTELLKUX cermeHaTa

B. BUTAHC YCMEXA - KOHCO/IMAOBAHMW 3a roguHy Koja ce 3aBpluaBa 31. geyem6bpa 2018. roguHe

Y xumagama guHapa
K pLMj; K KomBaHk
Komepuujanua 6aHka a.p. 6aHka a.f. Bawba WHBECT a.a.
6aHka a.n. Beorpap Moparopuua Nyka Beorpap YKynHo
Mpuxoau of kamata 13,741,459 558 654 791,833 577 15,092,523
Pacxoau og kamaTta (910,270) (83,003) (152,606) - (1,145,879)
HeTo npuxogu op kamaTta 12,831,189 475,651 639,227 577 13,946,644
Mpuxoamn oa HakHafa u nposusmnja 7,200,038 188,349 241,604 23,037 7,653,028
Pacxoam of HakHaga v npoBusuja (1,996,886) (45,230) (70,170) (295) (2,112,581)
HeTo npuxogu on HakHaga v nNpoBusMja 5,203,152 143,119 171,434 22,742 5,540,447
HeTo go6butak no ocHoBYy NpoMeHe ¢ep BpeAHOCTU IMHAHCUjCKUX MHCTPYMeHaTa 44,076 - - 4,496 48,572
HeTo no6uTak no ocHOBY NpecTaHka Npu3HaBaka PUHAHCUC]KMX MHCTPYMEHaTa Koju ce
BpefHyjy no ¢ep BpeAHOCTH 230,194 - 16,872 18 247,084
HeTo npuxoa/pacxon of KYPCHUX pas/nnka u edekata yroBopeHe BanyTHe Knaysyne 2,863 (3,274) (1,122) 1 (1,532)
HeTo npuxopa no ocHoBy obe3Bpeherba (PUHAHCKjCKMX CpeaCcTaBa Koja ce He BpeaHyjy no
ep BpeaHOCTH Kpo3 6unaHc ycnexa 11,818 29,335 10,528 - 51,681
HeTo gobutak no ocHoBYy NpecTaHka NpusHaBatba HMHAHCUjCKUX MHCTPYMEHaTa Koju ce
BPeAHYjy N0 aMOPTU30BaHOj BPEAHOCTN 526,547 - - - 526,547
OcTanu nNocnoBHU NPUXOAU 155,351 7,636 11,808 - 174,795
YKynaH HeTo Noc/1I0BHU NpUxop 19,005,190 652,467 848,747 27,834 20,534,238
TpoLlKoBYM 3apaaa, HakHaaa 3apaaa M 0CTasnu IMYHM pacxoau (4,442,799) (265,618) (320,675) (14,845) (5,043,937)
TpoLuKoBM amopTU3auuje (551,988) (34,940) (42,816) (10) (629,754)
OcTanu npuxoau 280,229 58,264 36,886 13 375,392
OcTanu pacxoamn (6,167,977) (296,849) (379,966) (9,981) (6,854,773)
[o6utak npe onopesuBarba 8,122,655 113,324 142,176 3,011 8,381,166
Mopes Ha pobuTak - (119) (18,076) (181) (18,376)
[o6utak/rybutak no oCHoBY OAN0MEHUX Nopesa 24,109 (7,381) 816 - 17,544
[Oo6uTak HaKoOH onope3uBarba 8,146,764 105,824 124,916 2,830 8,380,334

Y OKBMpY MCKa3aHor KOHCONMoBaHor fobuTKa, AO6UTaK Koju NpUnpaaa BnacHuLyMmMa 6e3 npasa KOHTpone usHocu 2 xurbage PCA.




KOMEPUMJANHA BAHKA A.[1.. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

6. W3BELWUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.1. U3BeluTaBake No CTpaTeLLKMM CerMeHTUMMa - YnaHuue Fpyne (HacTaBak)
6.1.y Mpernepn aKTUBHOCTU CTPaTELLKUX cermeHaTa

B. BUTAHC YCMNEXA - KOHCO/IMJOBAHMU 3a roauHy Koja ce 3aBpluaBa 31. geyem6bpa 2017. roguHe

K pLMj; K KomBaHk
KomepuujanHa 6aHka a.g. 6aHka a.g. Bamba WUHBECT a.a.

6aHka a.n. Beorpap Mogropuuya Nyka Beorpap YKynHo
Mpuxoam on Kamata 14,048,478 570,143 739,378 400 15,358,399
Pacxoaw op kamarta (1,606,137) (76,856) (158,168) - (1,841,161)
HeTto npuxogu og kamarta 12,442,341 493,287 581,210 400 13,517,238
Mpuxoamn oA HakHaga v npoBusMnja 6,692,276 190,745 254,228 22,258 7,159,507
Pacxoau op HakHapa v nposusMja (1,616,461) (44,896) (84,273) (276) (1,745,906)
HeTo npuxogu on HakHapga v nNpoBUsMja 5,075,815 145,849 169,955 21,982 5,413,601
HeTo no6uTak no ocHoBy NnpomeHe thep BPeAHOCTU PUHAHCUjCKUX MHCTPYMEHaTa 56,537 - - 5,083 61,620
HeTo go6uTak no oCHOBY NpecTaHka Npu3HaBakba PUHAHCUC]KMX MHCTPYMEHATa Koju ce
BpeAHYjy no cep BpeAHOCTU 91,584 534 10,386 19 102,523
HeTo npuxoa/pacxon of KYPCHUX pas/nnka u edekaTta yroBopeHe BanyTHe Knaysyne (111,257) 24,405 9,430 20 (77,402)
HeTo npuxop no ocHoBy yMareha obe3Bpefjerba hMHaAHCUjCKUX cpeAcTaBa Koja ce He
BpefHyjy no ¢ep BpeaHOCTU Kpo3 6unaHc ycnexa 17,883 2,356 16,103 - 36,342
HeTo gobuTtak no ocHOBY NpecTaHka Npu3HaBatba MHBECTULMja Y MPUAPYIKEHA APYLUTBA U
3ajeHUYKe nogyxsare 306 - - - 306
OcTanu nNocnoBHU NPUXOAU 183,973 6,584 10,802 - 201,359
YKynaH HeTo NoC/oBHU Npuxopn 17,757,182 673,015 797,886 27,504 19,255,587
TpoLKoBYM 3apaaa, HakHaaa 3apaaa M 0CTasnu IMYHM pacxoau (4,520,197) (281,361) (315,193) (14,061) (5,130,812)
TpoLwKoBK amopTuUsauyuje (563,582) (25,234) (36,844) (20) (625,680)
OcTtanu npoxoaun 753,804 15,898 9,257 23 778,982
OcTtanu pacxoan (6,305,123) (297,342) (348,142) (11,087) (6,961,694)
[Ao6uTak npe onopesuBarba 7,122,084 84,976 106,964 2,359 7,316,383
Mopes Ha gobuTak - (46) (9,300) (35) (9,381)
[o6utak No 0OCHOBY OA/I0XEHUX Mope3a 930,118 29,978 898 - 960,994
[Oo6uTak HaKoOH onope3uBarba 8,052,202 114,908 98,562 2,324 8,267,996

Y oKBMPY UCKasaHoOr KOHCconMaoBaHor gobuTka, nobutak koju npunpaga BnacHuymuMa 6e3 npasa koHTpone usHocu 1 xubagy PCA.




KOMEPUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

6. M3BELWUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.2. WUsBewTaj no onepaTMBHUM CErMeHTUMa - MOC/IOBHUM SIMHNjaMa
MaTuuHa 6aHKa MMa Tpu onepaTUBHa CerMeHTa:

- TocnosBu ca npaBHUM nuuMMa MatuuHe 6aHke - YK/bydyje kpeguTte, Aenosute U ocrasne
TpaHcakuumje ca K/imjeHTMMa NpaBHUM NMuMMa ocuM b6aHaka,

- TocnoBu ca cTaHOBHMWITBOM MaTuyHe GaHke - YK/bydyje KpeauTe, genosute U ocTane
TpaHcakuuje ca knujeHTuMa hU3MYKMM NMLMMA, MUKPO KMjeHTMMa, npefy3eTHUUMMa U
nosbonpuepeaHnLMMa u

- WHBecTMumoHo 6aHkapcTBO M Mehy-baHkapcko mocnoBake MaTuyHe 6aHke - YK/bydyje
MocsioBake Ca xapTvjama of BpegHOCTU M APYrMM (hUHAHCUjCKUM MHCTPYMEHTMMA, Kao U
TpaHcakuuje ca baHkama.

Byayhu ga 3aBucHe YnaHuue Fpyne nocnyjy Kao CaMoCTasIHU EHTUTETU Ha CBOjUM NNOKA/THUM TPXULLTUMA
M fla ce pe3ynTaTi OCTBAPEHU Ha Taj HaYUH KOPUCTE 3@ MepeHe hUXoBe YCMeLIHOCTU Noc/1oBamha, Aa je
nocrioBake rnojefiuHa4YHnX YnaHuua Fpyne Kao cTpaTeLLKMX cerMeHaTa NpukasaHo y OKBUpY HarnoMeHe
6.1, kKao 1 ga MaTuuHa 6aHka YnHu 90% KoHconMaoBaHe BunaHcHe cyme, 3a NoTpebe U3BeLLTaBaHa Mo
orepaTMBHUM CerMeHTMMa Ha HuBOY [pyne, 3aBUCHe YnaHuue pyne cy rnpukasaHe y okBUpY jegHoOr
cermenTa (Cyncugujapm).

Mpu carnepaBamwy npocdutabunHocTn / pesyntata cBakor cermeHta MaTtnyHe 6aHke, ocMM npuxopa u
pacxofja oCTBapeHUX M3 Moc/ioBakba Ca KANjeHTUMa, YK/byudyjy Ce U NPUXoau U Pacxoau U3 MHTEPHUX
ogHoca nsmehy cermeHata MatuuHe 6aHke obpadyHaTu NoMohy TpaHcepHUX LieHa Koje ce yTBphyjy
Ha OCHOBY ofroBapajyhnx TPXKULLHUX LeHa (HeTo mpuxoan/pacxoam U3 MHTEPHUX OAHOCA), Kao U Aeo
HeTo npuxopa/pacxona koje je MatuyHa 6aHka uckasana M3 nocnoBara ca cyncugujapuma.

3HayvajaH ytMuaj Ha pesyntaT y 2018. roguHU umanu Cy HeTo NMPUXOAN UHAMPEKTHUX OTMMCa Koju cy
umsHocunn 51,681 xurbagy avHapa (o4 4vera ce Ha HansaheHa oTnMcaHa NOTpa)MBakba OQHOCUIO
329,451 xurbapa auHapa). Takohe, Ha BUCUHY pe3ynTaTta, noped HeTo NpMxoaa UHAMPEKTHUX OTnMUca
YyTULAO0 je 1 HeTo gobuTak Mo OCHOBY MpecTaHka npusHaBama (GUHAHCUjCKUX MHCTPYMEHaTa Koju ce
BpeaHyjy Mo aMOpTM30BaHOj BpPeAHOCTU Yy U3HOCY of 526,547 xwbaga guHapa Mo OCHOBY npopaje
njacMaHa BuLle KaujeHarta.

Mpunukom nspape nsBeLlTaja No CerMeHTMa onepaTUBHM TPOLLKOBY NOCNOBaHa Ce fefie Ha AUPEKTHe
onepaTBHe TPOLUKOBE (AMPEKTHO Mo KOHTPOMIOM CerMeHaTta nocnoBakba Wiv Cy AUPEKTHO MoBe3aHu
ca nocsioBakbeM CermMeHaTa) U MHOMPEKTHe onepaTuBHe TPOLLKOBE (BUCMHA OBUX TPOLLKOBA Huje nopg
AVMPEKTHOM KOHTPO/IOM CermMeHaTa WM He NocToju AUPEKTHA Be3a ca Noc/oBakbeM CErMeHaTa).

CBaKu cerMeHT Noc/oBaka ce 3afQyXyje AMPEeKTHUM onepaTUBHUM TPOLLUKOBMMA KOjU Ce OHOCe Ha Taj
CermMeHT Kao U AefloM UHAMPEKTHMX OMepaTUBHMX TPOLLKOBA (pacrnofena oBUX TPOLLKOBA Ha CerMeHTe
ce BpLUM MpUMeHOM ogroBapajyhnx k/byyeBa KOju ce KOpPUCTE 3a anokaumjy TPOLLKOBA TPOLLUKOBHMX
LeHTapa Ha NpoUTHe LeHTpe).

[OVpeKTHM onepaTUBHU TPOLLKOBU Ha HuMBOY [pyne usHoce 8,264,772 xwmbvage gnHapa v unHe 70%
YKYMHUX OonepaTUBHUX TPOLUKOBA. [AUPEKTHM onepaTUBHU TPOLLUKOBWU ce HajsehvMM genom cacrtoje of
TPOLLUKOBa KOjU CYy [AMPEKTHO MOBEe3aHM ca Moc/ioBakbeM cerMeHata (3apage, TPOLUKOBM 3akyna,
TPOLLUKOBM aMopTu3aLmje, MapKkeTUHra u Apyrv TPOLLKOBU), @ Y MarbeM fiefly YMHE UX U TPOLLKOBU Koju
ce Ha cermMeHTe anouupajy Ha 6a3u ognyke MeHaLMeHTa.

Ha cerMeHT nocnoBa ca CTaHOBHULITBOM MatuyHe 6aHke ogHocu ce m3Hoc of 5,764,006 xumbana
AVHapa AMPEeKTHUX TpollkoBa (70% YKYNHUX AMPEKTHUX TpPoLlKoBa Fpyne), WTO je nocneavua Benunke
NnocnoBHe Mpexe n 6poja 3anoc/eHnx pagHUKa Ha NOCNI0BMMA Ca CTAHOBHULLITBOM.

Y cknapgy ca npeTtxogHo HaBegeHuM, pyna je y nocnosHoj 2018. roguHu octBapwuna gobutak npe
nopesa y usHocy og 8,381,166 xumwana avHapa.
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KOMEPUMJANHA BAHKA A.[1.. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

6. U3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.2. WU3BeLuTaj No onepaTMBHUM CerMeHTUMa - MOC/IOBHUM /IMHUjaMa (HacTaBak)

M3BeLuTaj No onepatuBHUM cermeHTUMa 3a 2018. roauHy je NnpukasaH y HacTaBky:

Y xuapama guHapa

TMoC/I0BM Ca CTHOBHULITEOM Mocnosu ca npasHum  Mehy Ocrano Mpunarohasatba u YKynHo 'pyna
31.12.2018 MartuyHe 6aHke nuyuma MatuyHe 6aHke nocnosake MaTuyHe 6aHke MartuyHe 6aHke Cy6cuamjapun KoHconupauyuja (koHconupoBaHo)
Mpuxoau u pacxoau
Mpuxoau op kamata 6,680,346 2,461,416 4,599,696 - 1,351,065 - 15,092,523
Pacxoau oA kamata (630,059) (178,255) (101,956) - (235,609) - (1.145,897)
Heto kamate 6,050,287 2,283,161 4,497,740 - 1,115,456 13,946,644
HeTo kamaTe U3 UHTEPHUX OAHOCA (727,305) (601,012) 1,331,766 - (3,449) - -
HeTo HakHape 3,835,447 757,668 610,037 - 337,295 - 5,540,447
HeTo HakHafie M3 MHTEPHUX oaHOCa - - 6,997 - (6,997) - -
PesynTaT npe ucnpasku BpeaHOCTH 9,158,429 2,439,817 6,446,540 - 1,442,305 - 19,487,091
HeTo npuxoau/pacxoau ucnpaeke BPeAHOCTH (25,518) 22,453 12,558 - 36,548 5,640 51,681
PesynTaT npe onepaTMBHUX TPOLLKOBA 9,132,911 2,462,270 6,459,098 - 1,478,853 5,640 19,538,772
[AVPEeKTHN onNepaTUBHU TPOLLKOBU (5,764,006) (1,410,121) (179,085) - (911,560) - (8.264,772)
HeTo npuxow/pacxoan kypcHux pasnnka - - 2,863 - (4,395) - (1,532)
HeTo kypcHe pasnuke u3 MHTEPHUX OAHOCA - - (10,321) - 16,064 (5.743) -
HeTo ocTanu npuxoaw u pacxoan (174,657) 488,433 233,641 - 68,701 - 616,118
HeTo ocTanu Nnpuxoan U3 MHTEPHUX OAHOCA 206 206 - (618) - -
Pe3ynTaT npe UHAUPEKTHUX ONepPaTUBHNUX TPOLLKOBA 3,194,454 1,540,788 6.506,402 - 647,045 (103) 11,888,586
VHANPEKTHM ONepaTMBHM TPOLLKOBM (1,590,127) (1,193,677) (336,767) - (386,849) - (3,507,420)
PesynTtart npe nopesa 1,604,327 347,111 6,169,635 - 260,196 (103) 8,381,166
AKTMBa N0 CermMeHTMMa
[OTOBMHA W FOTOBUHCKM EKBUBANEHTH - - 63,595,710 - 10,396,316 13 73,992,039
FoTOBMHA U3 MHTEPHUX OAHOCA - - - - 8,848 (8,848) -
Mnacmany 6aHkama - - 18,370,198 - 2,662,152 5,187 21,037,537
Mnacmanyn 6aHKaMa U3 MHTEPHUX ofiHoca - - 107,531 - 1,611,625 (1,719,156) -
MnacMaHu KOMUHeHTUMA 91,855,167 75,690,507 - - 23,902,968 - 191,448,642
WHBecTULMOHE XxapTuje of BpeHOCTH - - 133,177,598 - 4,337,122 - 137,514,720
Wusectuumje y cybcugujape - - 2.611.859 - - (2.611.859) -
Ocrano - - - 15,757,175 1,836,845 1 17,594,021
OCTano U3 UHTEpHYX OaHOCa - - - 236 - (236) -
91,855,167 75,690,507 217,862,896 15,757,411 44,755,876 (4,334,898) 441,586,959
OG6aBese no cermeHTUMa
O6aBe3e npema 6aHkama - - 4,042,274 - 4,186,010 - 8,228,284
O6aBese npema 6aHkaMa U3 UHTEPHNX OHOCA - - 1,620,474 - 107,531 (1,728,005) -
O6aBese npema KOMUTEHTUMA 261,120,783 49,937,553 6,170,748 - 33,439,072 - 350,668,156
Cy6opavHupaHe obaBese - - - - - - -
Ocrano - - - 10,713,635 462,096 (7.263) 11,168,468
0CTano U3 MHTEpHUX oAHoca - - - - 236 (236) -
261,120,783 49,937,553 11,833,496 10,713,635 38,194,945 (1,735,504) 370,064,908

HanomeHe: [nacMaHu MUKPOK/IMjeHTUMA NPUKA3aHMU Cy Y OKBUPY CErMeHTa Moc10BU Ca CTaHOBHULLTBOM
WHAMPEeKTHM onepaTUBHU TPOLLKOBU Ce O4HOCEe HAa PAaCXOAE KOju HUCY oA KOHTPOJIOM MOC/IOBHUX CerMeHaTa




KOMEPUMJANHA BAHKA A.[1.. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

6. U3BELUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.2. UsBewTaj No onepaTMBHUM CErMeHTUMa - NOCMIOBHUM /IMHMjaMa (HacTaBak)

WU3BeLwTaj No onepatMBHUM cermeHTUMa 3a 2017. roguHy je NpukasaH y HacTaBky:

Y xunbapama guHapa

MocnoBM ca CTaHOBHULITEOM Mocnosu ca npasHum  Mehy Ocrano Mpunarohasarba u YKynHo Mpyna
31.12.2017 MaTtuuHe 6anke nuyuma MatuuHe 6aHke MatuuHe 6anke MatuuHe 6aHke y ji KoHconupayuja (koHcoNnMAOBaHO)
Mpuxopn n pacxopn
Mpuxoay o kamaTa 6,367,966 2,649,990 5,030,522 - 1,309,921 - 15,358,399
Pacxoau op kamata (897,588) (207,371) (501,178) - (235,024) - (1,841,161)
HeTo kamate 5,470,378 2,442,619 4,529,344 - 1,074,897 13,517,238
HeTo kamaTe U3 WHTEPHUX OAHOCA (886,255) (768,155) 1,658,266 - (3,856) - -
HeTo HakHane 3,613,223 876,021 586,570 - 337,787 - 5,413,601
HeTo HakHaae W3 UHTepPHUX oAHOCa - - 6,412 - (6,412) - -
PesynTat npe ncnpasku BpeaHoCTH 8,197,346 2,550,485 6,780,592 - 1,402,416 - 18,930,839
HeTo npuxopu/pacxoam ucnpaske BpeAHOCTU (310,881) 266,530 62,234 - 18,459 - 36,342
Pe3ynTaT npe onepaTUBHUX TPOLLKOBA 7,886,465 2,817,015 6,842,826 - 1,420,875 - 18,967,181
AVPeKTHU OnepaTUBHM TPOLIKOBU (5,783,836) (1,672,719) (182,687) - (907,162) - (8.546,404)
HeTo npuxoan/pacxoam KypcHUX pasnuka - - (111,257) - 33,855 - (77,402)
HeTo kypcHe pasnuke U3 MHTEPHUX OHOCA - - 54,899 - (29,884) (25,015) -
HeTo octanu npuxoau u pacxoau (82,584) 557,765 55,202 - 15,732 - 546,115
Pe3ynTaT npe UHAWPEKTHUX ONepaTUBHNX TPOLLKOBA 2,020,045 1,702,061 6.658.983 - 533,416 (25,015) 10,889,490
WNHAMPEKTHN onepaTUBHM TPOLIKOBM (1,612,287) (1,237,636) (343,916) - (379,268) - (3,573,107)
PesynTat npe nopesa 407,758 464,425 6,315,067 - 154,148 (25,015) 7,316,383
AKTMBa O CermeHTMMa
TOTOBWHA M FOTOBMHCKW eKBUBANeHTH - - 49,840,887 - 6,235,861 - 56,076,748
TOTOBWHA U3 UHTEPHUX OAHOCA - - - - 1,192 (1,192) -
Mnacmany 6aHkama - - 29,047,033 - 1,186,522 - 30,233,555
Mnacmann 6aHKaMa U3 UHTEPHUX OfHOCA - - 496,756 - 1,247,819 (1,744,575) -
MnacmaHn KOMUHEHTUMA 81,512,171 72,385,196 - - 20,344,772 - 174,242,139
WHBecTUUMOHe XapTuje o BpeAHOCTU - - 117,288,767 - 4,233,813 - 121,522,580
WnBecTuymje y cybcuamjape - - 2.611.859 - - (2.611.859) -
Ocrano - - - 16,000,648 2,032,646 - 18,033,294
0CTano U3 UHTEpHUX oAHoca - - - 221 - (221) -
81,512,171 72,385,196 199,285,302 16,000,869 35,282,625 (4,357,847) 400,108,316
O6aBese no cermeHTUMa
O6aBe3e npema 6aHkama - - 3,283,494 - 2,854,282 - 6,137,776
0O6aBe3se npema 6aHKamMa U3 UHTEPHUX OAHOCA - - 1,249,011 - 496,756 (1,745,767) -
0O6aBe3se npeMa KOMUTEHTUMA 242,076,775 41,434,135 8,960,731 - 25,106,107 - 317,577,748
Cy6opauHupate obasese - - - - - - -
Ocrano - - - 8,919,338 373,338 - 9,292,676
0OCTano U3 WHTEePHUX OAHOCA - - - - 221 (221) -
242,076,775 41,434,135 13,493,236 8,919,338 28,830,704 (1,745,988) 333,008,200

HarnomeHe: [lnacMaHy MUKPOK/INjeHTUMA NPUKAa3aHu Cy y OKBUPY CerMeHTa oCc/10BU ca CTAHOBHULLTBOM
WHAMPEKTHM onepaTMBHM TPOLLKOBYU Ce OAHOCE Ha PACXOAe KOjU HUCY NMoj KOHTPOJIOM MOC/IOBHUX CerMeHaTa
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7. OUHAHCUJCKA AKTUBA N OBABE3E - PAYYHOBOACTBEHA KNTACUDOUKALIUJA U
MOLWTEHA (®EP) BPEAHOCT

MeTogonoruja u npetTnocTaBke Koje cy kopuwheHe 3a obpayvyH nowTteHe (dhep) BpegHOCTU 3a HaBeAeHa
hnHaHcKjcka cpeacTBa u obaeese Koja HACY eBUAEHTUPAHA MO MOLUTEHO] BPeAHOCTU Y (hUHAHCUjCKUM
usBewlTajuma cy cnegehe:

() CpeactBa n obaBe3e Koa Kojux je cagallba BPeAHOCT Y Kburama npubinxHo jegHaka rnoLTeHoj
BpeaHoOCTH

Kop chuHaHcujckux cpeacTaBa M ob6aBesa Koja Cy BUCOKO /IMKBUAHA M ca KpaTKopo4HUM gocnehem (ao
rogvHe AaHa) MpeTnocTaB/ba Ce fAa je cafjallkba KhUroBOACTBEHA BPEAHOCT MPUOBNMMHO jegHaka
nowiTeHoj BpegHocTU. OBa npeTnocTtaBka ce Takohe KOPUCTM U Kop AenosvTa no Buhery, LWTeAHUX
genosuTta 6e3 cneyucmuympaHor poka gocneha u cBUX (PUHAHCUjCKMX WMHCTPyMeHaTa Koju uMajy
NPOMEH/bUBY KamaTHy cTony.

()  MHCTpymeHTM ca (hUKCHOM KaMaTHOM CTOMOM

MoluTeHa BpeAHOCT (hMHAHCUjCKMX CpeacTaBa U o6aBe3a ca PMKCHOM KaMaTHOM CTOMOM, Koja ce Bofe
Nno aMoOpTU30BaHOj BPedHOCTH, ce Mpouetbyje nopehereM TPXKULIHUX KaMaTHUX CToma Yy MOMEHTY
WHULUMjaNTHOT MpU3HaBakba ca TeKYRUM TPMULLHMM KaMaTHUM cTonaMa 3a (PMHAHCUjCKe UHCTPYMeHTe
CNIMYHUX KapaKTepucTuka. MNpouereHa nowTeHa BpeaHOCT cpeAcTaBa U o6aBe3a ca YUKCHOM KaMaTHOM
cTonom y HajsehieM geny ogroBapa KHUroBOACTBEHOj BpeAHOCTU C 063MPOM Aa YroBopeHe kamaTHe
CTOMe He OACTYNajy of TPMULLHUX. YnaHuue Mpyne HeMajy MaTepujanHo 3Ha4ajHUX OACTYyMakba No 0BoM
OCHOBY.

8. HETO NPUXoau oa KAMATA

HeTo npuxoau og kamara ce cacToje of:
Y xwbapama guMHapa
3a roguHy Koja ce 3aBpLUaBa
31. peuyembpa

Mpuxogm op;: 2018. 2017.
BaHaka 1 no ocHoBy PEINO nnacmaHa 249,625 304,534
KomuteHara 10,314,604 10,138,393
LleHTpanHux 6aHaka (qenoHoBaHa NMMKBMAHA CPeACcTBa U

obaBesHe pesepse) 283,703 371,056
XapTuja og BpeaHOCTH 4,244,591 4,544,416
Mpuxoau o kKamara 15,092,523 15,358,399
Pacxoagu no ocHoBy:

[enosuta n octannx ob6asesa 6aHaka u apyrux uH.

opraHusauuja (121,653) (133,890)
[enosuTta KOMUTEHATA (916,472) (1,282,452)
MpuM/beHUX KpeauTa (107,754) (424,819)
Pacxogu og kamaTa (1,145,879) (1,841,161)
HeTo npuxoau of kKamaTta 13,946,644 13,517,238

YKynHU NpUXOAM U pacxoau kamaTta Koju cy obpadvyHaTu kopuwherweM MeTode edhekTUBHE KamaTHe
cTone npukasaHu y npeTxoaHoj Tabenu ce ogHoce Ha huHaHCKHjCKa cpeacTBa n obaBese Koje ce He Bofe
no coep BpegHoCTU Kpo3 BunaHc ycnexa.

119



KOMEPUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

9. HETO NPUXoan/PACX0oAu No OCHOBY HAKHALA U MPOBU3UJA

HeTo npuxoau/pacxoau of HakHaga v NPoBU3Kja ce cacToje of:

Mpuxoaun y auHapuma

HakHape 3a ycnyre nnatHor npometa

HakHape 3a ogobpeHe kpeauTe n rapaHuyumje-CTaHOBHULLITBO
HakHape 3a ogobpeHe kpeaute n rapaHuyuje-npmepeaa
HakHapge no ocHOBY Kynonpopaje AeBu3a

HakHape 3a 6pokepcke n kactogu ycnyre

HakHapge rno nocnosuma ca KaptTuuyama

HakHape no ocHoBY ynuTa y KpeautHu 6upo

HakHape v npoBu3uje No 0CHOBY ocTanux 6aHkapckux ycnyra

Mpuxoau y cTpaHoj BanyTu

HakHage 3a ycnyre nnaTHoOr npomeTa

HakHage 3a oqobpeHe KpeauTe U rapaHuuje-npuepeaa
HakHape 3a 6pokepcke 1 Kactoam ycnyre

HakHage no nocnosuma ca kaptuuama

HakHage v npoBuM3uje N0 OCHOBY OCTanux 6aHKapCKKX ycnyra

Pacxoau y guHapuma

HakHapge 3a ycnyre nnatHor npomera

HakHape no ocHOBY Kynonpogaje geBusa

HakHape no nocnoBuma ca kaptuyama

HakHage no ocHoBy ynuta y KpeguTthu 6upo

HakHage v npoBuM3Knje No OCHOBY OCTanux 6aHKapCcKux ycnyra

Pacxogu y cTpaHoj BanyTtu
HakHapge 3a ycnyre nnaTHor npomeTa

HakHapge no nocsoBuMa ca kapTuuyama
HakHage v npoBu3Knje No OCHOBY OCTanux 6aHKapcKux ycnyra

HeTo npuxoau of HakHaga v NpoBU3Mja

Y xubapama guMHapa
3a roguHy Koja ce 3aBplLUaBa

31. peyembpa

2018. 2017.
3,577,857 3,243,428
20,939 28,845
93,582 152,973
410,146 455,964
29,906 36,505
2,188,081 1,795,588
69,291 87,771
499,570 561,413
6,889,372 6,362,487
354,737 344,999
35,991 34,376
20,844 12,778
273,557 285,881
78,527 118,986
763,656 797,020
7,653,028 7,159,507
(135,377) (125,732)
(32,831) (64,340)
(931,306) (770,319)
(64,462) (78,149)
(131,657) (138,458)
(1,295,633) (1,176,998)
(103,010) (93,909)
(623,138) (392,177)
(90,800) (82,822)
(816,948) (568,908)
(2,112,581) (1,745,906)
5,540,447 5,413,601
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10. HETO AOBUTAK MO OCHOBY NPOMEHE ®EP BPEAHOCTU ®UNHAHCUJCKUX
MHCTPYMEHATA

HeTo gobutak no ocHoBy NpomeHe dep BpeAHOCTU (PUHAHCUjCKMX UHCTPYMEHAaTa ce cacToju ofa:
Y xubapama guMHapa
3a roguHy Koja ce 3aBplLUaBa
31. peyembpa

2018. 2017.
Mpuxopam og npomeHe chep BpegHOCTU iAepuBaTa HaMeHeHUX
Tprosamwy - SWAP 11,915 -
Mpuxoau og npomeHe chep BpeAHOCTU XapTuja og BPeAHOCTU — 17,934
WMHBECTULUMOHE jeanHuue 14,114
Mpuxoam og NnpomMeHe chep BpeaHOCTU XapTuja o BPeOHOCTU —
3anucu n obsesHuue Penybnuke Cpbuje n octanux pmH.cpeacTasa 22,647 51,739
YKynHu npuxoau 48,676 69,673
Pacxoau o npomeHe chep BpeAHOCTU fepuBaTa HAMEHEHUX
Tproeamy - SWAP - (7,845)
Pacxoau og npoMeHe thep BpeaHOCTU XapTuja of BPeQHOCTU -
MHBECTULMOHE jeAuHULEe (32) (208)
Pacxogu og npomeHe BpegHOCTM XapTuja ol BpeAHOCTH - 06Be3HULe (72) -
YKynHu pacxoau (104) (8,053)
HeTo gobutak 48,572 61,620

11. HETO JOBUTAK MO OCHOBY NMPECTAHKA NPU3HABAA OUHAHCUJCKUX
MHCTPYMEHATA KOJU CE BPEAHYJY NO ®EP BPEAHOCTHU

HeTto pobutak op npopgaje ce cacToju oa:
Y xwbapama guMHapa
3a roguHy Koja ce 3aBpLUaBa
31. peyembpa

2018. 2017.
[o6u1um no ocHOBY NpecTaHka Npu3HaBaka PUH.UHCTP.KOjU ce
BpeaHyjy no chep BPegHOCTU KPO3 oCTanu pesynrtar 103,863 55,454
[o6u1um no ocCHOBY NpecTaHKa Npu3HaBamwa (OUH.UHCTPYMeEHaTa no
thep
BpeAHOCTU Kpo3 bunaHc ycnexa 162,443 47,280
My6buum no ocHoBy nNpecTaHka NpusHaBamba UH.UHCTP.KOju ce
BpeAHYjy no ¢ep BpegHOCTU KPO3 OCTanu pesyntar (688) -
My6uum no ocHoBY npecTaHka NpusHaBamba (HUH.UHCTYMeHaTa Koju
ce BpefHyjy no chep BpegHOCTU Kpo3 6unaHc ycnexa (18,534) (211)
HeTo pobutak 247,084 102,523

Oo6uum no ocHoBY MpecTaHka npusHaBaka (PUHAHCUjCKUX MHCTPYMEHAaTa Koju ce BpegHyjy no cep
BPeAHOCTU KpO3 ocTanu pesyTtnaT y usHocy oa 103,863 xwbaga aMHapa ogHoce ce Ha obBesHuue
Peny6nuke Cpbuje n ob6sesHuye Penybnuke Cpncke, og yera y guHapuma y usHocy og 50,078 xubany
AWHapa u y CTpPaHoj BanyTu y usHocy oa 53,785 xubaaa anHapa.
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11. HETO AOBUTAK MO OCHOBY NMPECTAHKA NMPU3HABAHA ®UHAHCUJCKUX
MHCTPYMEHATA KOJU CE BPEAHYJY MO ®EP BPEAHOCTM (HacTaBak)

Jobuun no ocHOBY MpecTaHKa Mpu3HaBakba XapTuja of BPEAHOCTU M OCTanux nsiacmaHa no dep
BpeAHOCTU Kpo3 6unaHc ycnexa y usHcy o 162,443 xumbage AuHapa ofHoce ce Ha: obsesHuuye
Peny6nuke Cpbuje y auHapuma y usHocy og 78,148 xurpaga guHapa, obsesHuue Penybnuke Cpbuje y
CTpaHoj BanyTu y usHocy o 80,133 xubafga U UHBECTULMOHE jeAMHULE Y AMHaApUMa Yy u3Hocy of 4,162
Xurbage avHapa.

My6buumM nNo ocHOBY MpecTaHKka NpusHaBaka (PUHAHCUJCKMX MHCTPYMEHaTa Koju ce BpefHyjy no cep
BPeOHOCTM KPO3 OCTann pe3ynTaTt y usHocy 688 xurbaga gMHapa ogHoce ce Ha: o6BesHuue Penybnuke
Cpbuje y puHapuma y usHocy og 353 xurbage auHapa, obsesHuue Penybnuke Cpbuje y ctpaHoj Banytu
y usHocy of 335 xwbaga guHapa.

MyébuuM no ocHOBY MpecTaHKka Mpu3HaBaka XapTuja Of BPEAHOCTM U OCTanuMX nmacmaHa no dep
BpeAHOCTU Kpo3 6unaHc ycnexa y usHocy of 18,534 xwbaga AuHapa ofgHoce ce Ha: obBesHuue
Peny6nuke Cpbuje y guHapumMa y u3Hocy of 298 xwmbapa guHapa, obBesHuye Penybnuke Cpbuje y
CTpaHOoj BanyTu y usHocy oa 9,142 xurbage auHapa v npoaajy aesusHux SWAP apaHXMaHa y UsHocy of
9,094 xumaga anHapa.

12. HETO PACX0A Ooff KYPCHUX PA3/TUKA U EDEKATA YTOBOPEHE BANYTHE
KNAY3YNE

Y xumapama guHapa
3a rogMHy koja ce 3aBplLUaBa
31. peyembpa

2018. 2017.
Mpuxoam oa NO3UTUBHUX KYPCHUX pasfinka Nno 0CHOBY YroBopeHe
BanyTHe Knaysyne - npaBHa niMua 639,208 1,325,087
Mpuxoau oa NO3UTUBHUX KYPCHUX Pas/inka Mo OCHOBY NMpOMeHe
BPeAHOCTU XapTuja og BpeAHOCTU - YTOBOPEHA AeBU3HA Knay3synia 2,627 7,533
Mpuxoau oa NO3UTUBHUX KYPCHUX pas/inka Mo OCHOBY NMpoOMeHe
BpegHocTu obaBesa 5,503 17,989
Mpuxoau oa NO3UTUBHUX KYPCHUX pasfinka No 0CHOBY yroBopeHe
BanyTHe Knaysy/e - CTaHOBHULLTBO 706,052 427,235
Mpuxoam no oCHOBY MO3UTUBHUX KYPCHUX pasfnka 2,586,267 14,940,221
YKynHO npuxoau 3,939,657 16,718,065
Pacxogu of HeraTMBHUX KYPCHMX pasfnka no 0CHOBY YyroBOpeHe
BaslyTHe Knaysyne - npaBHa /mua (787,602) (3,575,513)
Pacxogu of HeraTMBHUX KYPCHUX pasfnka Mo OCHOBY NpoOMeHe
BPeAHOCTU XapTuja of BPeAHOCTM — YrOBOpEHa AeBMU3Ha Knaysyna (3,357) (24,147)
Pacxogu of HeraTMBHUX KYPCHUX pasnnka of NpomMeHe BPeQHOCTH
obaBe3a - yroBopeHa BanyTHa knaysyna (4,636) (4,170)
Pacxoau of HeraTMBHUX KYPCHUX pas/fivka no 0CHOBY YyroBopeHe
Ba/lyTHe KNnaysy/ne - CTAaHOBHULLUTBO (664,949) (2,546,402)
Pacxoam no oCHOBY HEraTUBHUX KYPCHUX pasnunka (2,480,645) (10,645,235)
YKynHo pacxoau (3,941,189) (16,795,467)
HeTo pacxog (1,532) (77,402)
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13. HETO NMPUXoA no OCHOBY OBE3BPEHEHA ®UHAHCUJCKUX CPEACTABA U
KPEAUTHO PUBUYHUX BAHBU/TAHCHUX CTABKHU

HeTto npuxoaun obesBpehera hUHAHCUjCKMX cpeacTaBa ce OfHOCe Ha:
Y xubapama guMHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa

2018. 2017.
Pacxoaun nHgmMpekTHUX oTnmnca hmMHaHC.cpefcTaBa Koja ce BpefHyjy
Nno amopTU3.BpPeaHOCTH (6,290,137) (12,703,727)
Pacxoau pesepBucarba 3a BaHOMNAHCHe nosuyuje (383,333) (338,553)
Pacxoau no ocHOBY AMPEKTHOr OTNMUCa NiacMaHa (3,638) (5,951)
Pacxoan ayXHn4kux XoB no cep BpeaHOCTU KpO3 ocTanu pesynrar (114,688) -
Mpuxoau of ykngara MHAMPEKTHUX OTNnca hMHAHCUjCKUX CpeacTaBa
Koja ce BpeaHYjy N0 aMOpPTU30BaHOj BpeAHOCTH 6,097,706 11,948,417
Mpuxoau on ykugara pesepBucama 3a BaHbunaHcHe nosuyuje 330,916 397,562
Mpuxoam oyMHUYKNX XoB no cdep BpeAHOCTU KpO3 ocTanu pesyntar 85,404 -
Mpuxopg of HansaTe OTNUCAHUX MOTPaMmBara 329,451 738,594
YKynHo 51,681 36,342

Y oKBMpPY no3uuuje pacxoguM WHAMPEKTHUX OTnMca nnacmaHa 6unaHcHux nosuuuja pyna je
eBugeHTMpana u obesspehere matepujaHMX BPEAHOCTU CTEYEHUX HaM/IaToM NOTPaMuBara y U3HOCY
oa 109,932 xwbafe OuHapa Ha OCHOBY MpoLeHe BPefHOCTU HEMOKPETHOCTU U OnpemMe of cTpaHe
osnawheHux NpoueHuTe/ba U Yy cknagy ca UHTEpHUM akTuma pyne.

Y ToKy 2018. roguHe HannaheHa oTnucaHa noTpaxueama y usHocy og 329,451 xwmbagy guHapa y
HajBeheM geny ogHoce ce Ha HannaTy noTpaMuBaka us BaHbunaHCcHe eBMaeHUMje 3a Koja je NPeTXogHo
M3BPLLIEH TPAjHM OTNMC NPEeHOCOM 13 bunaHca Ha BaHbunaHc, op Yyera ce Ha HannaTty kpeguTa PU3NYKKX
nuua ogHocu 134,263 xubage anHapa, a octatak y usHocy og 195,188 xurbage guHapa ce ogHOCK Ha
HanaTy kpeguTa NpaBHUX Mua.

Oo Kkpaja jaHyapa 20719. roguHe HWUCY WM3BpLLUEHE MaTepujanHO 3Ha4vajHe Hannate obesBpeheHux
naacMmaHa koje b6u ytuuane Ha ykMpgare ucrnpaBke BpegHOCTU CXO4HO 3axTeBumMa us MPC 10.

EcheKkTv no 0CHOBY KpeAUTHOT puU3MKa AYMHUYKUX XapTuja og BpeaHOCTM Y USHOCY HeTo pacxofa 29,284
Xumbagy avHapa pyna je npusHana y OKBMpY Kanutana Ha nosuunjyu rybuum no oCHOBY OYMHUYKMX
MHCTpyMeHaTa (pacxoau Ay»XHUYKuX XoB no dep BpedgHOCTM Kpo3 ocTanu pes3ynrtat y U3HOCY of
114,688 xurbaga guMHapa M NpuUxoau Mo UCTOM OCHOBY Yy u3Hocy of 85,404 xumbape guHapa). Ose
nosuyuje cy usysete U3 Tabena y HacTaBky.
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13. HETO NMPUXoA no OCHOBY OBE3BPEHEHA ®UHAHCUJCKUX CPEACTABA U
KPEAUTHO PUBNYHUX BAHBUTAHCHUX CTABKMU (HacTaBak)

Edekar npee npumeHe MCOU 9 kopekuymja 01.01.2018. yMmarbeHo 3a echekaT MHTEPHUX ofHOCa

MaTtuyHa BaHka

NcnpaBke BpeaHOCTU hUHAHC.
cpeacTaBa BpeHOBaHUX Mo
aMOpPTU30BaHOj BpeAHOCTH
YK/byuyjyhu n ecpekat npomeHe
pesepBucatba 3a BaH6UNaHCHY
aKTUBY - YMaH€HO 3a ecpbekar
MHTEPHUX ogHOCA

943,486

KB Moaropuua

NcnpaBke BpeaHOCTU hUHAHC.
cpeacTaBa BpeHOBaHUX Mo
aMOpPTM30BaHOj BPeHOCTH

YK/byuyjyhu n ecpekat npomeHe

pesepBuUcarba 3a BaHbuaHCcHy

aKTUBY - YMaH€HO 3a echekar

MHTEPHUX ofHoOCa

22,765

KB Bamna Jlyka

McnpaBke BpeQHOCTH
chMHaHC. cpeacTaBa
BpeOHOBAaHMUX Mo
aMOpTM30BaHOj BPe[HOCTH
YK/by'yjyhu n ecbekar
NpoMeHe pesepBucama 3a
BaHO6MMAHCHY aKTUBY -
yMareHo 3a edhekaT
MHTEPHUX ogHOCa

78,415

EdkekaT KopeKkuuje chep
BpeaHocTn XOB Kpo3 octanu
pesynTaTt

211,947

EckekaT KopeKkuuje cep
BpegHocTn XOB

23,585

EdhkekaTt Kopekumje cdep
BpeaHocTn XOB

22,409

Y xurbagama guHapa

YKynaH echekaT npBe NpuMeHe
MC®W 9 npusHaT Kpo3
KopeKkuujy pesynrtara
npeTxofgHe roguHe

1,155,433

Y xurbagama guHapa

YKynaH ecpekaTt npBe npMmeHe
MCO®W 9 npusHaT Kpo3
KopeKuujy kanutana

46,350

Y xvwmbagama guHapa

YKynaH echekaTt npee
npumeHe MCDOU 9 npusHat
Kpo3 KopeKuujy KanuTtana

100,824
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13. HETO NMPUXoA no OCHOBY OBE3BPEHEHA ®UHAHCUJCKUX CPEACTABA U
KPEAUTHO PUBNYHUX BAHBUTAHCHUX CTABKMU (HacTaBak)

KPETAHE HA PAMYHUMA UCINTPABKU BPEAHOCTU U PESEPBUCAHUMA 3A BAHBU/TAHC

MnacmaHun MnacmaHun Octana BaH6unaHcH
6aHKaMa KOMMUTEHTUMA XapTuje op cpepacTsa e obaBese
(HanomeHa (HanomeHa BpeHOCTH (HanomeHa (HanomeHa
25.2) 26.2) (HanomeHa 24) 31) 35) YKynHo
Crambe 1. jaHyapa
2018. roguHe 202,579 18,773,614 3 3,140,917 171,582 22,288,695
Kopekuuja noveTtHor
ctamba MCOUN 9 -
Kopekumja
pesytantay
kanutany 18,982 859,653 1,828 78,900 85,303 1,044,666
Kopekuuja noveTHor
ctarba 100%
o6e3BpeheHu yagenu - - - (504,732) - (504,732)
KopurosaHo ctame
1. janyapa 2018.
roguHe 221,561 19,633,267 1,831 2,715,085 256,885 22,828,629
HoBa ucnpaska
BpeaHOCTH 56,129 5,990,896 586 242,526 383,333 6,673,470
Cmamere ucnpaeke
BpeaHOCTH (59,817) (5,745,785) (818) (291,286) (330,916) (6,428,622)
KypcHe pasnuke 9,171 (13,667) (5) (1,496) (90) (6,087)
TpajHu oTnucu - (5,155,182) - (10,785) - (5,165,967)
OcTane npomeHe 827 200,514 - (16,345) - 184,996
Crame 31.
geuyembpa
2018. roguHe 227,871 14,910,043 1,594 2,637,699 309,212 18,086,419

* edhekaT nMpusHaBarba npuxoga of Kamate Ha obesBpeheHe Kpegute MPUMEHOM aNTepPHATUBHOT
KoHuenta WPLL meToga Koju ce ogHOCM Ha HeTupake MpUXofa Of kamaTa M pacxopa McnpaBku

BpeaHOCTH.

Mpyna je y 2018. roguHu, nsepLunna noseharme HeTO pacxofa McnpaBke BPEAHOCTU U pe3epBucara y

YKYMHOM u3Hocy of 244,848 xurbapa guHapa.

Of ocTanux NpoMeHa Ha pavyyHUMa UCrpaBKkKU BPeOHCTU U pe3epBucara usHoc og 5,165,967 xumwaga
AMHapa 0QHOCU Ce Ha CMareHbe MO OCHOBY TPAjHOr OTNMCa NPEHOCOM Y BaH6unaHc Kog MatuuHe 6aHke,
KB Mogropuua n Kb Bama J/lyka Ha 0CHOBY NpuMMeHe jeAUHCTBEHUX PauYyHOBOACTBEHUX NONUTUKA.
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14. HETO AOBUTAK MO OCHOBY NMPECTAHKA NMPU3HABAHA OUH.UHCTPYMEHATA
KOJU CE BPEJHYJY MO AMOPTU30BAHOJ BPEAHOCTU

Y xubafama guHapa
3a roguHy Koja ce 3aBplLuaBa
31. peyembpa

2018. 2017.
[obutak no ocHOBY NpecTaHka npusHaBakwa hUH.MHCTPyMeHaTa
Koju ce BpeaHyjy N0 aMOPTU30BaHOj BpeAHOCTH 526,547 -
YKynHo 526,547 -

[obutak no oBom ocHoBY ocTBapeH y 2018. roanHu y LenocTn ce 0gHOCKU Ha UMe yroBopa o ycTynamy
noTpaMmuBaka jedHor KanjeHTa Nno KoM ocHoBY je MaTuyHa 6aHka npumuna y usHocy og 12,900,000
EYP ogHocHo PC[ 1,522,765 xubaga avHapa. Mo ocHOBY TpaHCcakuuMje oCTBapeH je no3utueaH ecekar
Ha 6bunaHc ycnexa y usHocy og 526,547 xwbaga guHapa.

15. HETO AOBUTAK NO OCHOBY NPECTAHKA NPU3HABAHA UHBECTULUUNJA Y
NPUAPYXXEHA OPYLWTBA U 3AJEQHUYKE NOAYXBATE
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2018. 2017.
Mpuxoam no ocHoBy npopaje - yyewha y kanutan JYBMEC 6aHke - 306
HeTto gobutak - 306

16. OCTAN NOC/IOBHU NPUXoA4U
Y xwbapama guMHapa
3a roguHy Koja ce 3aBpLUaBa
31. peyembpa

2018. 2017.
OcTanu npuxoau onepaTMBHOI NOC/0Baka 164,059 192,195
Mpuxopun og aBuaeHAM U ydelha 10,736 9,164
YKynHo 174,795 201,359

Y oKBMpY OCTanux npuxoga onepaTtUBHOr rnocnoeawa Yy M3Hocy of 164,059 xwmbwaga guHapa
Haj3HaYajHUju U3SHOCKU OfHOCEe Ce Ha Npuxoge of HakHada Nno OCHOBY AaBarba Y 3aKyn HEMOKPEeTHOCTU
YK/by4vyjyhu n npuM/beHe aBaHce 3a 3akyn y usHocy og 80,708 xubaga auHapa u pedyHaaumje Cyackux
TPOLLKOBAa U KOMYHaHUX TPOLUKOBa y UsHocy of 52,510 xurbaga guHapa.

Y ToKy 2018. roguHe MaTtu4yHa 6aHKa je npumuna guBnaeHAe no oCHoBy yyewha U akuyvja HameteHnx
Tproeamy y usHocy og 10,736 xwbaga auHapa (2017: 9,137 xurbaga aMHapa) Koje YnHe geo nosumuyuje
oCTanux npuxoaa, u To aueBMaeHae o ydewha y BnacHuwTBy VISA Inc.y usHocy op 6,154 xwwbaga
avHapa, AlyHas ocuryparee AO y usHocy oa 3,363 xumbage auHapa un MasterCard y unsHocy og 1,219
Xusbaga avHapa.
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17. TPOLUKOBU 3APAQA, HAKHAQA 3APAOA U OCTANTU NNYHU PACXOAU

TpowlkoBM 3apafa, HakHafa 3apafa v oCTanum JIMYHU pacxoam ce cacToje oA:

Y xubapama guMHapa
3a roguHy Koja ce 3aBplLUaBa

31. peyembpa

TpowkoBM 3apaga

TpowKoBWM HakHaaa 3apaja

TpoLikoBM Nopesa Ha 3apafe 1M HakHafe 3apaja
TpolukoBM fONPUHOCA Ha 3apaje M HakHage 3apaja
TpoLLKOBM HakHaaa 3a NpUBpPEeMeHe U NoBpeMeHe nocsiose
Pe3sepBucarba 3a OTNPeMHUHE - HeTo (HanomeHa 34)
OcTanu Nn4YHU pacxoam

YKynHo

2018. 2017.
2,956,795 3,067,911
509,985 480,967
429,588 453,421
993,431 1,003,739
8,192 15,291
81,701 32,606
64,245 76,877
5,043,937 5,130,812

18. TPOLLKOBU AMOPTU3ALNJE

Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuyembpa

TpoLukoBM amopTM3auuje - HeMaTepujasnHa ynarama (HanomeHa 27.2)
TpoLuKoBM aMopTU3aLnje - HeKpPeTHUHe U onpeMa (HanomeHa 28.2)
TPOLLUKOBU amopTM3auuje - UHBECTULMOHE HEKPETHMHE (HanoMeHa
29.1)

YKynHo

2018. 2017.
161,229 162,273
419,447 418,137

49,078 45,270
629,754 625,680

19. OCTANU NPUXOAMN

Y xwbapama guMHapa
3a roguHy Koja ce 3aBpLUaBa

31. peyembpa

Mpuxoau og yknaatba HenckopuwheHnx pesepBncarba no cCyackum
cnopoBuMa u octanum obasesama (HanomeHa 35)

[o6uuun of npopaje onpema/HeKpeTHUHe

Mpuxoaun op cmartbera obaBesa

BuwkoBu

OcTanu npuxogu

2018. 2017.
147,719 29,089
3,718 11,268
41,080 68,924
- 3
182,875 669,698
375,392 778,982
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19.

OCTA/MTN NPUXOOMU (HacTaBak)

Y okBupy nosuuuje octanux npuxoga MatumuHe 6aHke y 2018. roamHuU, HajsHaYajHMje CTaBKe YuHe
NpPUXoau:

20.

Mo ocHOBY cyackux cnopoBa npecyheHux y KopucT BaHke unu cnoposa y npekuay Ao OKOHYaHa
npeTxo4HOr NoBe3aHor noctynka y usHocy og 134,110 xubapa agnHapa

Mo ocHoBYy cMarbera obaBes3a y wmsHocy op 40,650 xwmbapa AuMHapa Koje cy pesynTtaTt
npuxopoBarba MaTepujanHo 6e3HavyajHux obaBe3a HeaKTUBHUX MapTuja TeKyhux, AMHAPCKUX U
OeBU3HUX payvyHa pUUYKMX nivua Koju cy y Toky 2018. roguHe UCNYHUNKU yCrioBe NponucaHe
oanykom M3BpLuHor ogbopa BaHke. Y cnyyajy HakHaAHOr 3aXTeBa K/IMjeHTa 3a UCNAaTOM YKUHYTe
obaBese ucta he ce usBpLUIUTK Ha TepeT pacxoaa baHke.

Opa ocurypaBsajyher gpylutBa 3a 3aTe3Hy KamaTy U HafjokHady TPOLLKOBA Ha OCHOBY CYACKOr
pewiera y nsHocy og 63,405 xuwbapa guHapa,

Mo ocHOBY KamMaTa M3 paHuWjuX rogMHa - CTAHOBHULLTBO Yy U3Hocy oA 16,260 xubaga aguHapa
Mo ocHOBY KamaTa M3 paHujux roguMHa - npuspeaa y usHocy og 14,251 xurbagy guHapa

OCTA/IN PACXOAU

OcTanu pacxogu ce ogHocCe Ha:

Y xumagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2018. 2017.
TpowkoBu MaTepujana 373,201 401,199
TpoluKoBU NPOU3BOAHUX yCyra 2,130,158 2,282,749
HemaTepujantu TpoLkoBu (6€3 nopesa v AonpuHoOca) 2,704,964 2,746,978
TpowKkoBu nopesa 164,807 146,519
TpoLukoBM gonpuHoca 780,027 792,567
OcTanun onepaTtMBHU TPOLLKOBM 26,427 25,613
OcTtanu pacxoau 342,617 267,464
My6uum no ocHOBY pacxofoBatba U OTNMUCA OCH.CPeA. U HemaTep.
UMOBUHE 12,405 -
Pacxogu no ocHoBY NpoMeHe BPeAHOCTU UHBECTULMOHUX HEKPETHMHA
M cpeacTaBa HAMeHEHUX npoaaju 43,627 107,576
Pacxoau no ocHoBy pesepBucama no Cyackum u octanum obasesama
(HanomeHa 35) 276,540 191,029
YKynHo 6,854,773 6,961,694

a) OcTtanu pacxogu

Y okBupy nosuuuje octanux pacxopa MatuuHe 6aHke y usHocy of 304,928 xwbaga guHapa usmehy

OCTanInux eBUAEHTUPAHU CY:

- pacxoau rno oCHOBY pe3epBucara 3a cyfacke cnopose Yy usHocy of 270,971 xwbagy anHapa

pacxoauM no OCHoBY MiaheHUx akTypa ocurypaBajyhem [ApywTBy 3a MOSIMCE MUBOTHOT
ocurypara knuvjeHata BUHKYNMpaHux y Kopuct baHke y usHocy og 176,422 xwbage gvHapa, a
ymje je nnahare Ha cBOj TepeT npey3ena baHka. HaBegeHe nonuce ce KOpUCTe Kao Konareparn 3a
onobpeHe kpeaute husaMukum nuuuma. Takohe, y OBOj MO3UMjKU CYy MPUKa3aHM M pacxogu no
nonuMcama 3a KOPUCHUKe ceToBa TeKyhMX payyHa M MYTHOr OCUryparba WMHTEpPHaUMOHANMHUX
naaTHUX KapTuua y usHocy of 64,889 xurbaga guHapa u

rybuum no ocHoBy pacxofoBara M OTNMCA OCHOBHUX CpefAcTaBa U HeMaTepujanHUX ynarara y
usHocy 12,405 xwbapa guHapa.
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20. OCTA/TN PACXOOM (HacTaBak)

6) Pacxopgu no ocHoBY pe3epBucakba 3a CyAcke crnopoBe

Pacxoam no ocHOBY pe3epBucaka 3a Cyacke cropoBe MaTuvHe 6aHke y yKynHoMm usHocy og 270,971
Xurbaga avHapa (HanomeHa 36) pesyTtnaT cy nosBehame pacxoda 3a TpUMAeceTUjedaH HOBU NMpeaMeT y
ToKy 2018 roguHe n noBehara pacxoaa 3a akTUBHE npeaMeTe U3 PaHUjux rogumHa.

21. MOPE3 HA OBUT

MaTuuHa 6aHka HeMa MOryhHOCT BpLUeHa MOpecke KOHconuaauuje Ha OCHOBY BaMehux nponuca y
Peny6nuumn Cp6uju. KoHavyHe nsHoce obaBesa no oCHOBY nopes3a Ha gobut unaHuue Mpyne yTBphHYjy
NPUMEHOM TMopecke CToMe Ha Mnopecky OCHOBULY YTBPHEHY NOKasHUM MOPeCcKUM Mpornucuma Mu

obenoparbyjy y NojeAMHaYHMM HanoMeHaMa y3 CBOje roauLlbe cTaTyTapHe (hMHaHCUjCKe U3BeLUTaje.

Mopecke cTone 3a 2018. roguHy cy:

Cpbuja 15%
UpHa Nopa 9%
BocHa n XepuerosuHa 10%

KomnoHeHTe nopesa Ha fgobut 3a MNpyny Ha gaH 31. geyembpa cy cnepehe:
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2018. 2017.
Mopecku pacxop nepuoaa (18,376) (9,381)
[ob6uTtak No OCHOBY OA/I0MEHUX NMope3a 702,775 1,366,704
Fybutak Mo oCHOBY O/10XEHUX nopesa (685,231) (405,710)
YKynHo (832) 951,613

C 0631MpoM Ha HEMOTIYRHOCT nopecke KOHconuaauuje, KOMMNOHEHTe nopesa ce oaBojeHo obenopamyjy
Kao y HacTaBKy:

21.1. MaTtuyHa 6aHka
21.1.1. KomnoHeHTe nopesa Ha Ao6uT Ha gaH 31. geyembpa cy cnepehe:
Y xumwapgama guHapa

3a rogMHy Koja ce 3aBplLUaBa
31. peyembpa

2018. 2017.
[Jo6utak no oCHOBY 04/10EHUX Nopesa 700,754 1,335,828
Fybutak No oCHOBY OA/10KEHUX Nopesa (676,645) (405,710)
YKynHo 24,109 930,118

Y 2018. n 2017. roguHu BaHka Huje uckasana Tekyhu nopes Ha 4obUT Ha OCHOBY Ba)Kehnx Nopeckux
nponwuca.
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21. MOPE3 HA AOBUT (HacTaBak)

21.1. MaTu4Ha 6aHKa (HacTaBak)

21.1.2.YcarnawaBake eheKTMBHe Nopecke cTone je npukasaHo y cnegehoj Tabenu:

Y xwbagama guHapa

2018. 2018. 2017. 2017.
Jo6utak/ F'ybuTtak npe onopesnBama 8,121,073 7,187,250
Mopes obpavyHaT no gomahoj ctonu nopesa
Ha pobut 15% 1,218,161 15% 1,078,087
Pacxoau Koju ce He NpUsHajy y nopecke
cBpxe 1.05% 85,015 -0.41% (29,449)
Mopeckn etheKkTn HETO KanuTanHUX
rybutaka/goburaka -0.01% (621) -0.01% (562)
Mopecku edhekaTt ycknahueara npuxoaa -0.24% (19,773) 0.03% 1,868
Mopecku echekt no MCOU 9 -0.43% (34,851) - -
Mopeckun KpeauTn NPUM/bEHU U UCKOPULLIReHU
y Tekyhoj roguHu -7.80% (632,773) -5.13% (368,666)
Mopecku edhekTn NpmMxoaa o kamara no
ay»Huukum XOB umju je uspasanay PC, ATl
BojsoagunHa unun HBC -7.57% (615,158) -9.48% (681,278)
Kopekuuja nopeckux ecpekarta no oCHOBY
0[/10eHUX nopesa -0.30% (24,109) -12.94% (930,118)
Mopecku echeKkTn nckasaHu y 6unaHcy ycnexa 24,109 930,118

21.1.3.MpomMeHe Ha og/10eHUM nope3suMa Ha faH 31. geyembpa cy npukasaHe Kao LUTO c/iegu:

Y xwbapama guMHapa
3a roguHy Koja ce 3aBpLUaBa
31. peuyembpa

2018. 2017.
Ctarbe Ha fiaH 1. jaHyapa 857,096 (23,592)
HacTaHak u ykugate npuBpeMeHux pasnmnka (16,129) 880,688
Crambe Ha pgaH 31. geyembpa 840,967 857,096

Y Toky 2018. roguHe BaHKka Huje nnahana nopes Ha oobut, umajyhu y Buay aa npuamkom obpavyHa
nopesa Ha gobut 3a 2017. roa. Huje nckasana obasesy nnahama nopesa, 36or nokpuha nopecke
obaBese NpeHeTUM NOPECKUM rybutkom.

130



KOMEPUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

21. MOPE3 HA AOBUT (HacTaBak)
21.1. MaTu4Ha 6aHKa (HacTaBak)
21.1.4. 0pgnoXeHa nopecka cpeactBa u o6aBese

21.1.4.1 OpnoMeHa nopecka cpeacTBa U ob6aBese ce ogHoCe Ha:

Y xubafama guHapa

2018. 2017.

CpepctBa O6aBese HeTo CpepgctBa O6aBese HeTo
Pa3snuka y capalum0j BpegHoCcTH
OCHOBHMWX CpefcTaBa 3a nopecke u
KHUroBOACTBEHe noTpebe 69,359 - 69,359 112,277 - 112,277
MpeHeTn nopecku rybuum 878,000 - 878,000 867,146 - 867,146
Echekat npomeHe BpegHocTH
OYMHUYKUX U BnacHUUYkux XOB 4,885 (570,187) (565,302) 624 (530,171) (529,547)
[lyropoyHa pe3epBucama 3a
OTNPEMHUHE 3anoCeHnx 49,098 - 49,098 35,322 - 35,322
Ob6e3Bpehere UMOBUHE 295,225 - 295,225 265,532 - 265,532
Mpumarba 3anocneHunx no 4.9
cT. 2. 3NAMNN 06p. a HennaheHa y
nop.nepuoay 1,183 - 1,183 1,192 - 1,192
O6payyHaTte a HennaheHe jaBHe
naxouHe 13 - 13 - -
CpepacTtBa no pesepBucarbuma
3a cyAcke crnopose 135,023 - 135,023 118,797 - 118,797
AKTyapcku gobuum no pesepsucarbmma
3a OTNpeMHuUHe - (21,632) (21,632) - (13,623) (13,623)
YKynHo 1,432,786 (591,819) 840,967 1,400,890 (543,794) 857,096

MpeHeTn nopeckym rybuumn Koju HUCY €BUAEHTUPAHU Yy Khburama baHke M nNo OCHOBY KOjUX HUCY
chopmMmnpaHa mopecka cpefcTBa, a MOry ce KOpPUCTUTM 3a nokpuhe nopesa Ha Aobut y HapegHum
nepuogMMa usHoce ykynHo 7,979,816 xwbaga guHapa M OgHOCe Ce Ha fAeo nopeckor ryburtka
ocTtBapeHor y 2016. roguHu.

Opno)XeHa nopecka cpefcTsa HUCY hopMUpaHa HU Ha Nopecke KpeauTe No OCHOBY y/arakba y OCHOBHa
cpeacTBa y usHocy of 15,692 xurbaga guHapa HU MO OCHOBY MOpPeckux Kpeauta 3a MehykomnaHujcke
avsuaeHaum y usHocy og 13,154 xubaga guHapa.

21.1.4.2 Mpernep nopeckux KpeauTa Ha Koja HuCy chopMMpaHa ofy10MKeHa nopecka cpeacrTBa:

Y xwbapama guMHapa

FoguHa M3HOC Ha paH MU3Hoc Ha paH T[oguHa uUcteka
BpcTta nopeckor kpeguTta HacTaHka 31.12.2018 31.12.2017 Kopuwhena
2014 - 2019
2015 2,533,717 2020
MpeHeTn nopecku rybuum 2016 7,979,816 9,719,742 2021
YKynHo nopecku ry6uum 7,979,816 12,253,459
YTuuaj nopeckux rybutaka Ha 6yayhu
nopes Ha go6ut (15%) 1,196,972 1,838,019 o[ 2019 -2021
lMopecKkn KpeauT No OCHOBY y/aramwa y
OCHOBHa cpefcTBa 2013 15,692 15,692 2023
Mopeckn KpeanuT No oCHOBY
MehyKOMMaHNjCKUX AuBUAEHAN 2014 13,154 13,154 2019
YKynHo 3a yMakere 6yayhux o6aBesa
3a nopes Ha gobut 1,225,818 1,866,865
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21. MOPE3 HA AOBUT (HacTaBak)

21.1. MaTu4Ha 6aHKa (HacTaBak)

21.1.4.3. KpeTamwa y okBUpY NpuBpeMeHunx pasnmka Tokom 2018. u 2017. roauHe cy npukasaHa

Kao LWTOo c/efu:

2018

HekpeTHuHe 1 onpema
MpeHeTn nopecku rybuum
XapTuje oa BpegHoCTH
[yropoyHa pe3epBucama 3a
OTNpeMHUHe 3anoc/ieHnx
AKTyapcku gobuum
Ob6e3Bpehere MMOBUHE
Mpumara 3anocneHunx rno 4n.9.
cr.2.3n4NN

HennaheHe jaBHe gax6uHe
CpepncTBa no pesepBucarbuma
3a cyacke cnopose

YKynHo

2017

HekpeTHuHe 1 onpema
MpeHeTn nopecku rybuum
XapTuje o BpeaHOCTH
[yropoyHa pe3sepBucama 3a
OTMPEeMHUHE 3anocneHnx
AKTyapckun gobuum
Ob6esBpehere MMOBUHE
Mpumara 3anocneHunx rno 4n.9.
ct.2.3n40nN

CpepncTBa no pesepsucarbuma
3a cyAcke cnopose

YKynHo

Y xwbagama guHapa

UckasaHo

UckaszaHo y AVUPEKTHO
UckasaHo y OKBUpY Kpo3 CTame
Ctartbe oKBUMpPY 6unaHca ocTasnor Hepacnopeh 31.
1. jaHyapa ycnexa pesynrtaTa eHy pobur deuyembpa
112,277 (46,444) 3,526 - 69,359
867,146 10,854 - - 878,000
(529,547) - (35,755) - (565,302
35,322 13,776 - - 49,098
(13,623) - (8,009) - (21,632)
265,532 29,693 - - 295,225
1,192 (9) - - 1,183
- 13 - 13
118,797 16,226 - - 135,023
857,096 24,109 (40,238) - 840,967
Y xwbagama guHapa

UckasaHo

UckasaHo y ANPEKTHO
UckasaHo y OKBUpY Kpo3 Crame
Ctarmbe okBupYy 6unaHca ocTtanor Hepacnopeh 31.
1. jaHyapa ycnexa pesynrtara eHy goburt peuembpa
77,473 96,720 (61,917) - 112,277
- 867,146 - - 867,146
(565,549) - 36,003 - (529,547)
41,978 3,237 (9,894) - 35,322
] - (13,623) - (13,623)
284,297 (18,765) - - 265,532
1,134 58 - - 1,192
137,075 (18,278) - - 118,797
(23,592) 930,118 (49,431) - 857,096
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31. peyembap 2018. roguHe

21. MOPE3 HA AOBUT (HacTaBak)

21.1. MaTu4Ha 6aHKa (HacTaBak)

21.1.5.Nopecku echeKTU Koju ce ogHoce Ha OcTanm yKynaH pesynrtar

Y xuwbagama guHapa

2018 2017

BpyTo Mopes Heto BpyTo Mopes Heto
MoBehate No 0CHOBY NpomeHe ¢ep
BpeAHoCTM yyellha y KanuTany u
XapTuja og BpegHocTu (NoBehare no
B/TACHUYKUM U AYXKHUYKUM XOB) 54,832 (8,224) 46,608 (241,847) 36,277 (205,570)
HeTo cMamere No 0OCHOBY
aKTyapckux ryburtaka 53.387 (8,008) 45,379 24,648 (23,517) 1,131
MpoMeHe BpeAHOCTU HEKPETHMHA - 3,526 3,526 - (61,917) (61,917)
CMarbere No 0OCHOBY NpoMeHe dep
BpeAHOCTM yyellha y kanutany u
XapTuja og BpeAHOCTU (CMarbere no
BNACHUYKUM U [YXKHUYKUM XOB) (28,403) 4,260 (24,143) 1,823 (274) 1,549
YKynHo 79,816 (8,446) 71,370 (215,376) (49,431) (264,807)

21.2. KomepumujanHa 6aHka a.q., Mogropuua

21.2.1. KomnoHeHTe nopesa Ha gobuT Ha gaH 31. geuembpa cy cnepehe:

Mopeckn pacxop nepuoga
[obutak Ha 0OCHOBY 0f/10€HUX Nnopesa
Mybutak Ha OCHOBY OAI0XKEHUX Nopesa

Y xwbapama guMHapa
3a roguHy Koja ce 3aBpLUaBa
31. peyembpa

21.2.2. Ycarnawasatbe echeKTUBHe nopecke cTone je npukasaHo y cnepgehoj tabenu:

Do6utak / (ryébutak ) npe onopesuBatba
Mopes obpavyHaT no gomMahoj ctonu nopesa
Ha po6but 9%

Onope3uBu Npuxoau - NoBesaHa nmua u
KanuTanHu gobuum

Mopeckn HeMPU3HATK TPOLLIKOBM
MpeHocuBU Nopecku KpeauT

EdekTnBHM nopes Ha pobut

Mopecku edheKTU UckasaHu y bunaHcy
ycnexa - nopecku pacxop nepuopa

2018. 2017.

(119) (47)

1,205 29,978

(8,586) -

(7,500) 29,931

2018. 2018. 2017. 2017.
118,517 59,797

9.00% 10,667 9.00% 5,382
0.10% 119 0.08% 47
0.00% - 1.79% 1,067
0.00% - -10.79% -6,449
0.10% 119 0.08% 47
(119) (47)
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21. MOPE3 HA AOBUT (HacTaBak)
21.3. KomMmepuujanHa 6aHka a.n., bawa Jlyka
21.3.1. KoMmnoHeHTe nope3a Ha Ao6uT Ha AaH 31. geyembpa cy cnepehe:
Y xubapama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peyembpa

2018. 2017.

Mopecku pacxon nepuoaa (18,076) (9,299)
[Jo6uTak Ha OCHOBY O/10)KEHUX NMope3a 816 898
(17,261) (8,401)

21.3.2. YcarnawaBatbe echeKTUBHE nopecke cTone je NnpukasaHo y cnefehoj Tabenu:

2018. 2018. 2017. 2017.
Oo6utak npe onopesuBaka 139,879 89,714
Mopes obpavyHaT no gomahoj ctonu nopesa
Ha gobuT 10% 10.00% 13,988 10.00% 8,971
Mopeckn Henpu3HaTK TPOLLKOBM 8.09% 11,302 5.43% 4,869
Mpuxog ocnoboheH obpayyHa nopesa -5.16% (7,214) -5.06% (4,541)
EchekTBHM nopes Ha gobut 12.93% 18,076 10.37% 9,299
Mopecku echbekTU UCKasaHu y 6unaHcy
ycnexa - nopecku pacxog nepuoga (18,076) (9,299)

21.3.3.MpomMeHe Ha og/1I0eHUM nope3suMa Ha faH 31. geuembpa cy npukasaHe Kao LUTO c/iegu:

Y xwbapama guMHapa
3a roguHy Koja ce 3aBpLUaBa
31. peyembpa

2018. 2017.
Ctame Ha faH 1. jaHyapa 1,647 4,414
HacTaHak u ykugate npuBpeMeHux pasnmnka 3,189 (2,767)
Crambe Ha pgaH 31. geyembpa 4,836 1,647
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21. MOPE3 HA AOBUT (HacTaBak)
21.4. KombaHk MHBECT [pywTBo 3a ynpaB/batbe UHBECTULUOHUM hoHAOM a.Aa., Beorpap
21.4.1. KoMnoHeHTe nope3a Ha Ao6uT Ha aaH 31. geyembpa cy cnegehe:
Y xubapama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peyembpa

2018. 2017.
Mopecku pacxon nepuoaa (181) (35)
(181) (35)

21.4.2. YcarnawaBatbe echeKTUBHe Nnopecke cTone je NpukasaHo y cnefehoj Tabenu:

Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2018. 2017.
Job6uTtak npe onopesuBama 1,624 940
O6pauyH nopesa no Baxehoj cronu 15% 244 141
Mopecku edhekT HETO kKanuTanHUx goburtaka 181 35
Mopeckun echekTn pasnnke amopTusaLmje 3a Nopecke cBpxe u
pavyyHOBOACTBEHE amopTu3auunje 40 40
Kopekuuja nopeckux eekarta (MckopuiheHnx n ecoekat HOBUX) (465) (216)
Octano 181 35
MOPECKU EQEKTU UCKA3AHU Y BUNTAHCY YCNEXA (181) (35)
EdekTBHaA nopecka cTona 11.15 3.72
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22. rOTOBUHA U CPEACTBA KO LUEHTPA/THE BAHKE

FoTOBMHA U CPpefCTBa Kof LieHTpanHe 6aHKe yK/byuyje:

Y xwbapama guHapa

31. peyembap

31. peyembap

2018. 2017.
Y AnHapuma
FoToBMHA y 6narajHu 4,247,196 3,045,919
MXupo payyH 25,485,437 15,047,427
OcTtana guHapcka HoBYaHa cpeacTBa 99 99
29,732,732 18,093,445
Y cTpaHoj Banytu
FoToBMHA y 6narajHu 3,956,036 4,622,429
[eBu3Ha obaBe3Ha pesepBa 39,287,392 32,318,639
OcTtana HoBYaHa cpeacTBa 1,015,879 1,042,235
44,259,307 37,983,303
YKynHo 73,992,039 56,076,748
KopeKkuuje rotoBuHe 3a n3BeLUTaj 0 TOKOBUMA rOTOBUHE
[eBuU3HM pauyHu Kog cTpaHux 6aHaka (HanomeHa 25.1) 9,825,488 5,199,540

[OesusHa o6aBe3Ha pe3epBa

(39,287,392)

(32,318,639)

(29,461,904)

(27,119,099)

FoToBMHA U3 U3BeLUTaja 0 TOKOBMMA FOTOBUHE

44,530,135

28,957,649

Fpyna y usBeLluTajy 0 TOKOBMMA rOTOBUHE UCKa3yje rOTOBMHY Ha MUPO pavyHMMa Kof LeHTpanHe 6aHke,
roTOBMHY Ha pavyHUMa kop cTpaHux 6aHaka, cpeAcTBa Ha pauyHy koa LieHTpanHor peructpa xapTuvja og
BPeAHOCTU U rOTOBUHY Y 6narajHama.

Matn4Ha 6aHka

BaHKa y nsBeLUTajy 0 TOKOBMMa rOTOBUHE MUCKa3lyje FOTOBUHY Ha MUpO padyHy kog HEC, rotoBuHy Ha
pavyHuma kop cTpaHux 6aHaka, cpefcTBa Ha pavyHy kog LieHTpanHor peructpa xapTuja og BpeAHOCTH
M roToBUHY y 6narajHama.

Y OKBMPY MMUPO payyHa MCKasaHa je aMHapcka obaBesHa pesepBa, Koja MpeAacTaB/ba MUHUMANHY
pesepBy AMHAPCKUX CpeAcTaBa usgBojeHy y cknagy ca Oanykom o obaBe3HOj pesepBu kog HapogHe
6aHke Cpbuje. Y cknagy ca HaBegeHoM Op/lykoMm, AMHapcka obaBesHa pesepBa ce o6payvyHaBa Ha U3HOC
NPOCEYHOr AHEBHOI KHMIOBOACTBEHOr CTakba AMHAPCKUX Aeno3vTa, KpeauTa M oCTanux AMHAPCKUX
ob6aBe3a y TOKY jegHOr KasneHgapcKor meceua npuMeHom ctone y pacnoHy og 0.0% go 5.00% y
3aBUCHOCTU of Agocrneha ob6aBesa M HUXOBOr U3BOPA, C TUM WITO ob6payvyHaTy AMHAPCKY obaBesHy
pesepBy YnHK 36Up: obpayyHaTe obaBe3sHe pesepse y AMHapuma, 38.00% avHapcke NpoTUBBPEAHOCTHU
obpauyHaTe ob6aBe3He pesepBe y eBpumMa Ha penosute Ao 730 paHa, m 30.00% AuMHapcke
npoTuBBpeaHOCTN obpavyHaTe obaBesHe pe3epBe y eBpuMa Ha genosute npeko 730 gaHa.

HapogHa 6aHka Cpbuje nnaha BaHuuM KamaTy Ha u3aBOjeHa CpeacTBa y AMHApuMma y BUCUMHWU Of,
1.25% roguwme (cTona y npumeHu og Maja 2018.).
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22. FOTOBUHA U CPEACTBA KO/ LLEHTPA/THE BAHKE (HacTaBak)

Martun4yHa 6aHka (HacTaBak)

[eBusHy o6aBe3Hy pesepBy BaHka o6payyHaBa cBakor 17. aHa y MeceLy Ha OCHOBY NMPOCEYHOr CTakba
[eBU3HMUX Oeno3nTa y TOKYy MPeTXO4HOr KaneHmapckor meceua. [leBusHy obase3Hy pesepBy BaHka
u3aBaja y AeBu3ama Ha nocebaH payyH koa HapoaHe 6aHke Cpbuje u Ta cpeficTBa MOXe Mo noTpebu
noenaunTu. BaHka je AyXHa Aa oAp)aBa NPOCEYHO MECEeYHO CTatbe W3[BojeHe AeBu3He obaBesHe
pesepBe y BUCUHM obBpadyHaTe AeBu3He obaBe3He pe3epse, C TUM LUTO paiM OCTBApMBatba NPOCEYHOr
[HEeBHOI CTarba M3aBOjeHe obaBe3He pe3epBe AHEBHO CTarkbe Ha pauyHy AeBusHe obaBe3He pesepse
MoXe 6UTU Marbe unu Behe o o6pavyHaTte aeBusHe obaBe3sHe pesepse.

Oanykom o usmenu Oanyke o o6aBesHoj pesepu oa 11.12.2015. roauHe (Cn.Mnac.
102/2015), cTone u3aBajarba AeBM3He ob6aBe3He pe3epBe WU3HOCE:

e  HapfaeBu3He genosute opoyeHe go 730 gaHa ctona je 20%

e  Ha[faeBM3He genosuTe opoyeHe npeko 730 gaHa ctonaje 13%

e  Ha iMHapCKe Aeno3uTe MHAEKCUpaHe BanyTHOM knaysynom crtona je 100% 6e3 o63upa Ha
pOYHOCT

Oanykom o obaBe3sHoj pe3epBu HapogHe 6aHke Cpbuje, BaHka je ogpeheHu geo geBusHe obaBesHe
pesepBe M3fBajana y AMHapMMa Ha CBOM XMPO payvyHy. Ha o6aBe3sHy pe3epBy y cTpaHoj Banytu baHka
He ocTBapyje kamarty.

OcTana HoBYaHa CpeAcTBa y CTpaHoj BanyTn y usHocy oa 110 xumbaga auHapa (2017: 184 xwbage

AMHapa) oAHOCK ce Ha obpayvyHCKM padyH kog LleHTpanHor peructpa xapTuja of BpeAHOCTU 3@ TPrOBUHY
XapTujaMa o BPe4HOCTH.

KomepuujanHa 6aHka a.4., Mogropuua

Ob6aBesHa pesepBa baHke ca cTarbem Ha gaH 31. geuembpa 2018. roguHe npeacTaB/ba MUHUMYM
M3OBOjeHUX Aerno3uTa y cknapy ca perynatmBom LleHTpanHe 6aHke LlpHe [ope Ha Kojy ce ogHOCK
,Oanyka o obaBesHoj pesepBu 6aHaka kog LieHTpanHe 6aHke LipHe Fope" (,Cnyx6exHu nuct LipHe Mope"
6p 73/15,78/15 1 3/16). Y cknagy ca HaBeaeHuM, 6aHka obpayyHaBa o6aBe3Hy pe3epBYy Ha genosute
no suhemy M opoYeHe genosure.

PauyHu genosuTa Kog Aeno3nuTHUX MHCTUTYUuMja y LipHoj MFopu ce ogHoce Ha ob6aBe3Hy pesepBy Koja ce
nsgBeaja no ctonu of 7.5% Ha 4eo 0OCHOBMLE KOjy YMHE AENO3UTM NO BUREeHY U AENO3UTH YTOBOPEHHU ca
poYHOLWRY [0 jegHe roguHe, ogHOCHO Ao 365 gaHa, n 6.5% Ha geo OCHOBMUE KOjy YMHE Oeno3uUTu
YroBOPEHMU ca poYHOLURY NpeKo jegHe roguMHe, ogHOCHO npeko 365 gaHa. Ha genosute yropopeHe ca
pokoM gocneha Npeko jegHe roguvHe Koju MMajy knaysyny o MOryRHOCTU pasopoyerba TUX fenosuTa y
poKy kpahem og 365 gaHa, npumersyje ce ctona og 7.5%.

N3Hoc go 50% ypavyHaBa ce y cnobogHa pacnonoXuBa CpeacTBa Kao M3HOC KOjUM je [03BO/bEHO
pacnonaraTtv pagu ogpXaBakba AHEBHe NMKBMAHOCTU BaHke.

BaHka mMoxe fgo 25% obaBesHe pesepBe U3ABOJUTU U OPXKATUM Yy OO6NMKY ApMAaBHMX 3anuca koje je
emutoBana LipHa lMNopa.

Ha 50% u3gBojeHunx cpeacTtasa LieHTpanHa 6aHka nnaha BaHuu meceyHy HakHaay oA 1% Ha rogulHbem
HUBOY.

BaHka Huje KopucTuna cpeacTtea obaBesHe pesepBe y ToKy 2018. roguHe.
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22. FOTOBUHA U CPEACTBA KO/ LLEHTPA/THE BAHKE (HacTaBak)

KomepuumjanHa 6aHka a.4., bawa Jlyka

FoToBMHA M rOTOBUHCKM eKBMBaNeHTHM obyxBaTajy U AgenoHoBaHe BULLKOBE NMKBUAHUX cpeAcTaBa kopg
LleHTpanHe 6aHke BocHe M XepueroBuHe y cknagy ca nponucuma LleHTpanHe 6aHke BocHe wu
XepuerosuHe.

O6aBe3Ha pesepBa kopg LleHTpanHe 6aHke BocHe u XepuerosuHe npefctaB/ba MUHUMAnNHy pesepBy
cpefcTtaBa y gomahoj BanyTv obpayvyHaTty y cknagy ca Opnykom o o6aBesHoj pesepBu koa LieHTpanHe
6aHke BocHe n XepuerosuHe.

Oa 1. jyna 2016. roguHe LleHTpanHa 6aHka BocHe n XepueroBuHe obpavyHaBa HakHagy 6aHkama Ha

cnenehun HavuH:

a) Ha U3HOC cpefcTaBa obaBe3sHe peseBe - He o6padyHaBa HakHagy,
0) Ha M3HOC cpefcTaBa M3Hag obaBe3He pesepBe - obpayyHaBa HakHagy Mo CTONMM Koja je jegHaka
50% cTone Kojy npumemsyje EBponcka LleHTpanHa 6aHKa Ha geno3uTe KomepuujanHux 6aHaka

(Deposit Facility Rate) - (C.rnacHuk Peny6nuke Cpncke 33/201

6).

YKonuko y TOKy nepuopa oppxasarba fofe Ao npomeHe BpeaHocTu Deposit Facility Rate,
npuMerusahe ce cTona Koja je BaXuna Ha NpBU daH nepuofa oApMaBaHa TOKOM Kojer je goLusio ao

npomeHe Deposit Facility Rate.

23. NOTPAXWUBAHA MO OCHOBY AEPUBATA

Y xumapama guHapa
31. peuembap 31. geyembap

2018. 2017.
MoTpaxunsBarba No OCHOBY NpomeHe dep BpefHCOTU AepuBaTta
y auHapuma- SWAP 4,070 -
YKynHo 4,070 -
24. XAPTWJE 0 BPEOAHOCTMU

24.1. XapTuje og BpegHOCTM Ce cacToje oa:

Y xwbapama guMHapa
31. peyembap 31. peuembap

2018. 2017.
XapTuje of BpeOgHOCTM Koje ce BpeaHyjy no dep BpeaHOCTH Kpo3
BY (y guHapuma) 1,795,977 2,184,287
XapTuje of BpeOHOCTM Koje ce BpefHyjy no dep BpeaHOCTH Kpo3
BY (y cTpaHoj BanyTh) 3,156,612 3,240,355
YKynHo 4,952,589 5,424,642
XapTuje o BpeOHOCTM Koje ce BpeAHyjy no dep BpeaHOCTH Kpo3
ocTanu pesynTar (y AMHapuma) 52,167,965 33,470,304
XapTuje of BpeOQHOCTM Koje ce BpeaHyjy no dep BpeaHOCTH Kpo3
ocTanu pesynarart (y CTpaHoj BanyTu) 80,395,760 82,627,637
YKynHo 132,563,725 116,097,941
McnpaBka BpeaHOCTH (1,594) (3)
YKynHo (HanomeHa 4.1.6) 137,514,720 121,522,580
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24. XAPTWJE oA BPEAHOCTM (HacTaBak)

24.2. CTpyKTypa xapTuja oa BpeaHOCTU Koje ce BpeaHyjy no cep BpeAHOCTHN Kpo3 bunaHc ycnexa

je npukasaHa y Tabenu:

Y xubapama guHapa
31. peyembap 31. peuembap

2018. 2017.
O6Be3HuUe Penybnuke Cpbuje y auHapuma 1,193,611 1,628,010
NuBecTnumoHe jeguHuye ON® Kombank OEBU3HU OOHA 4,794 4,778
NuBecTuumoHe jeguHuye OU® HoBYaHM hOHAOBM Y AMHApPUMA 597,572 551,499
0O6Be3HuUe Penybnuke Cpbuje y cTpaHoj Banytu 3,156,612 3,240,355
YKynHo 4,952,589 5,424,642

NHBecTuumoHe jeguHunue Ha gaH 31. geyembpa 2018. roguHe y yKynHom musHocy of 602,366 xubaga
AWHapa oAHoCe ce Ha MHBEeCTULUNOHe jeanHuue KombaHk HoBuaHu choHa Beorpag nu OU® geBnsHu choHAa.

24.3. CTpyKTypa xapTuja o BpeaHOCTU Koje ce BpefaHyjy no cep BpeaHOCTU KPo3 oCcTanu pesynrtar

Y xumapama guHapa

31. peuembap

31. peyembap

2018. 2017.
Y ovHapuma
O6Be3Huuye Penybnuke Cpbuje 51,916,780 33,137,523
0O6Be3HMLe nokanHe camoynpase (rpag MaH4yeBo U ONLITUMHA
Crapa Ma3oBa) 251,185 332,781
YKynHo y AMHapuma 52,167,965 33,470,304
Y cTpaHoj Banytn
O6BesHunuye Penybnuke Cpbuje 75,650,086 77,178,120
O6Be3HUUe cTpaHux baHaka (Raiffeisen Bank International) 1,702,199 1,782,330
O6BesHuue Bnage Penybnuke Cprnicke 2,884,532 1,778,838
OpxaBHe o6Be3Huue LipHe MNope 158,943 1,888,350
YKYMNHO Yy CTPaHOj BanyTu 80,395,760 82,627,638
YKynHo 132,563,725 116,097,942
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31. peyembap 2018. roguHe

24. XAPTWUJE OQ BPEAHOCTMW (HacTaBak)
MpomMeHe Ha ucnpaBuM BPeAHOCTU CY NpMKasaHe Kao LUTo cneau:

UcnpaBka BpegHocT XOB Koje ce BpeaHyjy no cep BpeaHOCTH
Kpo3 ocCT.pe3

MojeguHayHa ucnpaska BpeHOCTH
Ctame Ha fiaH 1. jaHyapa
KopeKuuja noYeTHOr cTama:

MC®DMW 9 - kopekuuja pesyntatay kanurtany
KopuroBaHo ctare 1. jaHyapa 2018. roguHe
MoBehatbe (HanomeHa 13)

EchekT npoMeHe kypca (HanomeHa 13)
Ocno6oheHo y Toky roauHe (HanomeHa 13)
TpajHu oTnuc

YKynHo nojeguHa4Ha ucripaBka

UcnpaBka BpegHocT XOB Koje ce BpeaHyjy No aMOpTU30B.Bpeq..

Ctame Ha fiaH 1. jaHyapa

KopeKuuja noYeTHOr cTama:

MCOW 9 - kopekuuja pesyntatay kanurtany
KopuroBsaHo ctawe 1. jaHyapa 2018. roguHe
NcnpaBka BpeaHOCTU Y TeKyhoj roguHu:
MNoBehare

OcnoboheHo y ToKy roguHe

TpajHu otnuc

YKynHo ucnpaske

Y xubapama gMHapa
31. peyembap 31. peyembap

2018. 2017.
3 81,710
1,828 -
1,831 -
586 29,813
(5) (3,523)
(818) (27,211)
- (80,786)
1,594 3

Y xumagama guHapa
31. peuembap 31. peyembap
2018. 2017.

- 84,169
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25. KPEAUTU N NOTPAXXUBAHA O BEAHAKA U APYTNX ®UHAHCUJCKUX

OPrAHU3ALNJA

25.1 MnacmaHu 6aHKaMa YK/by4yjy

Y xubapama guHapa

31. peyembap

31. peyembap

2018. 2017.
Kpegutn gatm y guHapmma
Mo peno TpaHcakyujama 1,500,000 15,000,000
KpeanTtu 3a 06pTHa cpeacTBa 1,000,000 200,000
Overnight Kpeautu 1,260,000 -
OcTanu nnacMaHu 15,993 68,549
[aTtu genosuntu 16,376 -
AKTUBHA BPeMeHCKa pasrpaHmyera 14,744 18,809
NcnpaBka BpegHOCTH (1,127) -
3,805,986 15,287,358
Kpegutu gatu y ctpaHoj BanyTtu
[eBuW3HU pauyH kKoa cTpaHux 6aHaka (HanomeHa 22) 9,825,488 5,199,539
Overnight Kpeautu 1,587,977 2,144,357
OcTanu nnacMaHu y ctpaHum baHkama 1,243,418 972,056
[atv 0enosuTun y cTpaHoj BanyTu 3,793,400 5,929,799
AKTMBHa BpeMeHCKa pasrpaHuyera 513 819
OcTana noTpaxuBama 9,843 13,004
lMoKpuBeHa jeMcTBa y CTPAHOj BanyTu 997,656 889,202
NcnpaBka BpegHOCTH (226,744) (202,579)

17,231,551 14,946,197

YKynHo 21,037,537 30,233,555

Ha pgaH 31. peuembpa 2018. rognHe xapTuvje og BpeAHOCTU CTeYeHe y ‘reverse’ peno TpaHcakumnjama ca
HapopgHom 6aHkom Cpbuje y nsHocy og 1,500,000 xurbaga aguHapa ogHoce ce Ha bnarajHuMuke 3anuce
Kyn/beHe og HapogHe 6aHke Cpbuje, ca pocnehem go 8 gaHa, y3 roguilby kamatHy ctony og 2.31% go
2.59%.

KpaTKopo4yHO opoYeHu KpeauTu n 4eno3nTun kog 6aHaka y gMHapuma cy 4enoHOBaHU Ha nepuop Ao jegHe
roguHe y3 KamaTtHy ctony y pacnoHy og 1.9 % go 3.5 % roguiimse.

KpaTKkopo4yHO opoyveHn Oenosutu kog b6aHaka y CTpaHoj BanyTu AeNOHOBaHWM Cy Ha nepuop Ao jegHe
roguvHe ys kamaTtHy ctony y pacnoHy og 0.05 % go 0.20% roguwte 3a EUR, og 1.2% o 2.5% 3a USD u
0.13% 3a CHF.

[yropoyHo opoyeHu genosntu kog 6aHaka y CTpaHoj BanyTu AEeNOHOBAHU CYy Y3 roaullkby KamaTHy
ctony y pacnoHy og 0.25 % go 0.25%.

KamaTHe cTone Ha nnacupaHe KpaTKOpoyHe KpeauTe y CTPaHOj BanyTu KpeTane Cy ce y pacnoHy of
3.00% 0o 6.50%, nok cy ce kaMaTHe CToMne Ha NiaHupaHe AYropoYHe KpeauTe y CTPaHOoj BanyTu kpetane
y pacnoHy of 3.70% go 6.90%.
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25. KPEOAUTU N NOTPAXXUBAHA O BEAHAKA U APYTNX ®UHAHCUJCKUX

OPIrAHU3ALMNJA (HacTaBak)

25.2 lNpoMeHe Ha pavyHy UcrnpaBKe BpeJHOCTU Mo naacMaHuma 6aHKama nNpukasaHe cy y

cnepehoj Tabenu:

WcnpaBKa BpegHOCTH

Crarbe Ha faH 1. jaHyapa

MC®DMW 9 - kopekuuja pesyntatay kanurtany
KopuroBaHo ctare 1. jaHyapa 2018. roguHe
UcnpaBka BpeaHocTn y TeKyhoj roguHu.
MoBehare (HanomeHa 13)

EchekTn npomeHe Kypca (HanomeHa 13)

TpajHu otnuc

OcnobofeHo y Toky roguHe (HanomeHa 13)
OcTtano

Crarbe Ha fgaH 31. peyembpa

2018. 2017.
202,579 311,994
18,982 -
221,561 -
56,129 3,036
9,171 (46,791)
(59,817) (65,660)
827 -
227,871 202,579
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31. peuembap 2018. rogmHe
26. KPEOUTU U MOTPAXUBAHA O1 KOMUTEHATA

26.1 MNnacMaHn KOMUTEHTUMA
Y xwmbapama guHapa

2018. 2017.
Krburoso- Kruroso-
UcnpaBka ACTBEHA UcnpaBka ACTBEHa
BpyTo usHoc BpeAHoCTH BpeAHocT  BpyTo U3HOC BpeAHoCTH BpeAHocT
MpuBpegHa gpyLuTBa
KpeauTy no TpaHCakLMOHUM padvyHUMa 908,929 (22,389) 886,540 547,983 (15,523) 532,460
KpeanTu 3a 06pTHa cpeacTBa 38,238,806 (4,484,678) 33,754,128 41,111,061 (6,948,860) 34,162,201
N3B0O3HU Kpeautn - - - 59,381 - 59,381
WNHBECTUMUMOHM KpeauTtu 38,547,851 (1,655,814) 36,892,037 31,305,119 (2,591,763) 28,713,356
KpeanTu 3a nnahare yBo3a pobe u ycayra M3 MHOCTPaHCTBA 2,072,507 (18,613) 2,053,894 2,109,314 (18,892) 2,090,422
MnacmaHu No ocHOBY akLenTuparba, aBanuparba u
M3BpPLUEHUX Nnahakba no rapaHymjama 386,037 (289,188) 96,849 416,502 (261,893) 154,609
OcTanu KpeauTu U N1IacMaHu 43,407,400 (7,058,215) 36,349,185 43,331,933 (7,271,480) 36,060,453
AKTWBHa BpeMeHCKa pasrpaHuyerba 120,248 (19,393) 100,855 146,649 (24,290) 122,359
MacuBHa BpeMeHcKa pasrpaHuyerba (200,317) - (200,317) (174,533) - (174,533)
123,481,461 (13,548,290) 109,933,171 118,853,409 (17,132,701) 101,720,708
CTaHOBHULUTBO
KpeanTy no TpaHCakLUMOHUM payyHUMa 3,629,088 (179,038) 3,450,050 3,852,990 (425,362) 3,427,628
CtambeHu Kpegutn 44,282,275 (785,292) 43,496,983 41,444,608 (660,884) 40,783,724
FOTOBUHCKM KpeauTtu 32,855,277 (299,495) 32,555,782 26,591,048 (429,866) 26,161,182
MoTpoLuayku KpeauTtn 198,225 (2,765) 195,460 285,226 (6,927) 278,299
OcTanu KpeauTn 1 nnacMaHun 2,270,794 (92,333) 2,178,461 2,369,413 (114,850) 2,254,563
AKTWBHa BpeMeHCKa pasrpaHuyerba 260,985 (2,830) 258,155 229,137 (3,024) 226,113
MacuBHa BpeMeHcKa pasrpaHuyerba (619,420) - (619,420) (610,078) - (610,078)
82,877,224 (1,361,753) 81,515,471 74,162,344 (1,640,913) 72,521,431
Crambe Ha faH 31. geyembpa 206,358,685 (14,910,043) 191,448,642 193,015,753 (18,773,614) 174,242,139
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26. KPEOUTU N NOTPAXXKUBAHA 01 KOMUTEHATA (HacTaBak)

26.2 TMpomeHe Ha pauyHy McnpaBKe BpeHOCTHU MO NjacMaHMMa KOMUTEHTMMa faTte cy y cnepgehoj

Tabenu

Y xubapama guHapa

31. peyembap 31. peuembap

2018. 2017.
MojeguHayHa ucnpaBka BpegHOCTH
Crame Ha fiaH 1. jaHyapa 17,446,730 29,920,987
NcnpaBka BpeaHOCTU ¥ TeKyhoj roguHu:
MC®DMW 9 - kopekuuja pesyntatay kanurtany 110,779 -
KopurosaHo ctawe 1. jaHyapa 2018. roguHe 17,557,509 -
MoBehatbe (HanomeHa 13) 1,711,065 7,337,739
PeknacucnkoBaHo us rpyrnHe ucnpaske BpefHOCTU 348,305 197,466
Ecdektn npomeHe Kypca (HanomeHa 13) (7,051) (419,849)
Ocno6oheHo y Toky roauHe (HanomeHa 13) (1,864,903) (6,605,172)
TpajHu oTnuc (4,570,641) (13,010,356)
Mpuxoam No oCHOBY KamaTta U3 paHUjux roguHa - 2,014
OcTano (HanomeHa 13) 1,953 23,901
YKynHo nojeAguHa4YyHa ucripaBka 13,176,237 17,446,730
FpynHa ucnpaBka BpeqHOCTH
Crame Ha fiaH 1. jaHyapa 1,326,884 2,169,615
WcnpaBka BpegHocTU y TeKyhoj roguHu:
MCOW 9 - kopekuuja pesyntatay kanurtany 748,874 -
KopuroBaHo ctame 1. jaHyapa 2018. roguHe 2,075,758 -
MoBehatbe (HanomeHa 13) 4,279,831 4,684,063
PeknacucgmkoBaHo y nojeauMHavyHy ucnpaBky BpegHOCTU (348,305) (197,466)
EchekT npomeHe kypca (HanomeHa 13) (6,616) (411,656)
Ocno6oheHo y Toky roguHe (HanomeHa 13) (3,880,882) (5,108,173)
TpajHu otnuc (HanomeHa 13) (584,541) (589,260)
OcTano (HanomeHa 13) 198,561 779,761
YKynHo rpynHa ucrnpasKa 1,733,806 1,326,884
Crambe Ha pgaH 31. geyembpa 14,910,043 18,773,614
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26. KPEOUTU U MOTPAXXUBAHA O] KOMUTEHATA (HacTaBak)
KpeauTu CTaHOBHULUBY

Tokom 2018. KpaTKOPOYHU U AYFOPOYHU KPeaUTU CTAaHOBHULLTBY Y AMHapMMa ofobpaBaHu Cy Ha pok o
30 paHa go 120 meceuu ca HOMUHAZTHUM KaMaTHUM cTonama y pacnoHy og 1.80% oo 14.50% roguiutbe.

KpaTKopoYHM KpeauTu CTaHOBHULLITBY Yy CTPAHOj BanyT oqobpaBaHu Cy Ha POK 0 ABAHAeCT Meceuu ca
HOMWHAaNHUM KaMaTHUM cTonama y pacnoHy oa 1.50% go 9.60% Ha roguLuHeM HUBOY.

[yropoyHu KpeauTu CTAHOBHULUTBY Yy CTPaHOj BanyTu opobpaBaHM Cy Ha POK of TpMHaecT Ao
TPUCTOTUHELLEe3eCceTNeT Meceun ca HOMMHANHMM KaMaTHUM cTonama y pacnoHy oa 1.50% po 13.00%
Ha roguLlIHEeM HUBOY.

KpeauTtu npaBHUM nuyuma

KpaTKopoYHU KpeauTn NpaBHUM MUMMa y AMHapuma ogobpaBaHu Cy Ha Nnepuop Ao ABaHAeCT Meceum ys3
pacnoH KamatHux ctona of 2.35% o 10.20% Ha roguiteM HUMBOY. Y CTpaHoj BanyTu KpaTKOPOYHU
KpeauTn ogobpeHu cy Ha nepuop Ao ABaHAecT Meceuun ca kamatHom ctonom 3a EUR 1.30% go 6.00% Ha
rogullH-eM HMBOY, a 3a OCTase CTpPaHe BaslyTe ca HOMUHaNHOM KaMaTHOM CTOMOM Yy pacroHy og 2.00%
no 13.2% Ha roguLikbemM HUBOY.

[yropo4yHu kpeguTn y aMHapuma ogobpaBaHu Cy Ha nNepuof of TPMHAeCT Meceuu [o LesfgeceT Meceum
y3 kamaTHy ctony ofi 2.25% go 5.50% Ha roguwibem HUBOY. [lyropo4Hu KpeauTu y CTpaHoj BanyTu cy
opnobpaBaHu Ha Nepuoa Ao cTodeTpaeceTYeTMPU Mecela Y3 KamaTtHy ctony 3a EUR og 1.05% go 4.95%
Ha rogvllHeM HUBOY, a 3a OcCTane cTpaHe BasyTe ca HOMWHANIHOM KaMaTHOM CTOMOM Y pacroHy of
2.00% po 11.99% Ha roguwHem HUBOY, ogHOCHO of 4.19% nnyc wectomeceynu eypubop go 11.40%
nayc wectomeceyHmn eypubop, ca nepunogom ogobpasarba 4o CTO YeTpAeceT YeTupu Meceua.

Pusuuym n HeM3BeCHOCTH

PykoBogacTBo unaHuua Mpyne je U3BpLUUMIO pe3epBuCatbe 3a MOTeHUMjanHe KpeauTHe rybutke npuMeHoM
KOHUEeNnTa oYeknBaHOr KpeguTHor rybutka. Nybuuym 36or obesBpehera cpeacrtaBa eBUMAEHTUPAHUX MO
aMopTU30BaHOj BPEeAHOCTN Ce Mepe Kao pas/nvka usmehy KHUrOBOACTBEHE BPeAHOCTU (hMHAHCUjCKOr
cpefcTBa M cafallkbe BpegHocTu 6yayhux npoueHeHUX TOKOBa FOTOBUHE AMCKOHTOBaHUX ynotpebom
MHUUMjanHe echeKTUBHE KamMaTHe cTone paTor cpeactBa. ybuuu ce npusHajy y bunaHcy ycnexa u
MCKasyjy ce Ha nmosuuuju pacxoga v obesBpeherwa OMHAHCUjCKMX cpeacTaBa No kpegutuma. Kaga
porahaju HakoH gaTyma bunaHca cTama yTMYy Ha CMakbene U3Hoca rybutka sbor obesspehera, TakBo
CMameHe ce Npu3Haje kao npuxopg oa ykuaama obesspehera, kpos 6unaHc ycnexa.

KpeauTtu 1 octana notpa)mMBama ce Npukasyjy y UsHoCy yMatb€HOM 3a FpYMnHU U NnojeguHavyHu obpavyH
obesBpehera. MNojeguHavyHa M rpynHa pesepBucarba Ce oAysumajy o KHMroBoACTBEHE BpPeAHOCTU
KpeauTa Koju cy ngeHTudurkoBaHn kao obesspeheHn ga 6u ce buxoBa BpeAHOCT CMarbuia 40 hbuxose
HafloKHaaMBe BpegHOCTU. Y Uu/by 3allTUTe Of pusMKa HeusBpllerba obaBesa y nocnoBary ca
kKnujeHTuma, Mpyna npegysuma cnegehe Mepe 3a perynucarbe NOTpaMuBarba: MPOAYMeHe poka,
pecTpykTypupame, NopaBHake, NpeysnMame cpefctaBa obesbehera y Uuby Hannate NnoTpaXMuBaka,
3ak/byyerbe yroBopa ca 3aMHTepecoBaHuM TpehuM nuueMm, nokpetTarwe CyACKOr crnopa u octane Mepe.
YKONUKo npepyseTe Mepe perynaucamba njacMaHa, ogHOCHO MpUHYAHE HannaTte U CyACcKor mocTynka
HUCY fane ovekuBaHe pe3ynTaTe, OQHOCHO Kaga He MOCToju MoryhHOCT Hannate noTpaMuBakba Yy
LenocTu, UHUUMpa ce Npeanor 3a TpajaH OTNMC MpeocTanor noTpawuBakba [pyna, wan npeHoc us
6unaHcHe y BaHOUNaHCHY eBMAaeHUMNjY.
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27. HEMATEPUJANTHA YNNIAT AHbA

27.1 HemarepujanHa ynarama ce cacroje us

HematepujanHa ynarata
HemaTepujanHa ynarata y npunpemu

YKynHo

Y xwbagama uHapa

31. peyembap 31. peuembap

2018. 2017.
437,419 367,875
190,049 130,512
627,468 498,387

27.2 TlpomMeHe Ha HeMaTepujasHUM ynaramwuma y Toky 2018. u 2017. roguHe npuKasaHe cy y

cnepehoj Tabenu

Ha6aBHa BpegHoOCT

Crame Ha gaH 1. jaHyapa 2017. roguHe
HabaBke y TOKy roguHe

MpeHoc

KypcHe pasnuke

Crtambe Ha gaH 31. geyembpa 2017. roguHe

Crarbe Ha fiaH 1. jaHyapa 2018. roguHe
HabaBke y TOKy roguHe

MpeHoc

OTtyhere n pacxogoBare

KypcHe pasnuke

Crambe Ha gaH 31. geyembpa 2018. roguHe
UcnpaBka BpegHOCTH

Ctame Ha gaH 1. jaHyapa 2017. roguHe
AmopTusaumja (HanomeHa 18)
KypcHe pasnuke

Crambe Ha pgaH 31. geyembpa 2017. roguHe
Ctame Ha fgaH 1. jaHyapa 2018. roguHe
AmopTu3aumja (HanomeHa 18)

OTyhere 1 pacxogoBare
KypcHe pasnuke

Crtambe Ha gaH 31. geyembpa 2018. roguHe
Capawita BpegHoCT
Crambe Ha gaH 31. geyembpa 2017. roguHe

Crtambe Ha gaH 31. geyembpa 2018. roguHe

Y xumagama guHapa

HemaTtepujanHa

NuuyeHye n ynaramway
coTBep npUNpemMm YKynHo
2,247,277 2,563 2,249,840
4,755 262,196 266,951
134,186 (134,186) -
(11,090) (61) (11,151)
2,375,128 130,512 2,505,640
2,375,128 130,512 2,505,640
19,516 270,867 290,383
211,304 (211,304) -
(5,475) - (5,475)
(656) (26) (682)
2,599,817 190,049 2,789,866
1,855,294 - 1,855,294
162,273 - 162,273
(10,314) - (10,314)
2,007,253 - 2,007,253
2,007,253 - 2,007,253
161,229 - 161,229
(5,475) (5,475)
(609) - (609)
2,162,398 - 2,162,398
367,875 130,512 498,387
437,419 190,049 627,468
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28. HEKPETHUHE, MOCTPOJEHA N ONPEMA

28.1 HekpeTHUHe, NOCTpPOjeHba M oMnpeMa ce cacToje us:

HekpeTHuHe
Onpema
NHBecTUUMje Y TOKY

YKynHo

31. peyembap

Y xwbagama guHapa

31. peyembap

2018. 2017.
5,146,980 5,240,836
678,001 634,924
222,403 141,440
6,047,384 6,017,200

28.2 TlpoMeHe Ha HekpeTHMHaMma u onpemu y Toky 2018. n 2017. roguHe npuKasaHe cy y

HapepgHoj Tabenu

Ha6aBHa BpegHoCT

Crarbe Ha gaH 1. jaHyapa 2017. roguHe
HabaBke y TOKy roguHe

MpeHocK ca OCHOBHUX cpefcTaBa y npunpemu
MpeHoc Ha MHBECTULUOHE HekpeTHe (Han.29.1)
MpeHocu Ha cpeacTBa HaMereHa npoaaju
MpeHoc ca onpeme

MpeHocu ca cpef.cTeYeHUX Han.NnoTpaXmBara
OTtyherbe n pacxofoBare

Mpopaja

KypcHe pasnuke

Crtamnbe Ha faH 31. geyembpa 2017. roguHe

Crtanbe Ha gaH O1. jaHyapa 2018. roguHe
HabaBke y TOKy roguHe

MpeHocuK ca 0CHOBHUX cpeacTaBa y npunpemu
MpeHoC ca MHBECTULMOHUX HeKpeTHMHa (Han.29.1)
MpeHocu Ha cpeAcTBa HaMereHa nNpoaaju
OTyhere n pacxoaoBame

Mpopaaja

Mamak no nonucy

KypcHe pasnuke

Cratbe Ha faH 31. geyembpa 2018. roguHe

Ucnpaska BpegHocTH

Cramnbe Ha gaH O1. jaHyapa 2017. roguHe

AmopTusauuja (HanomeHa 18)

MpeHocH Ha UHBECTULMOHE HEKPeTHMHe (HanomeHa 29.1)
MpeHoc Ha cpeacTBa HaMeHeHa npoaaju

MpeHocu ca cpef.CTeYEHUX HanN.MoTpaXmBara
OTyhere n pacxogoBare

Mpopaja

KypcHe pa3snuke

Crarbe Ha AaH 31. geyembpa 2017. roguHe

Cramnbe Ha gaH O1. jaHyapa 2018. roguHe
AmopTusayuja (HanomeHa 18)

MpeHoc Ha cpeacTBa HaMeHeHa npoaaju
OTyhere n pacxofoBare

Mpopaja

Mamak no nonucy

KypcHe pasnuke

Crarbe Ha aaH 31. geyembpa 2018. roguHe
Crarbe Ha aaH 31. geyembpa 2017. roguHe

Crarbe Ha aaH 31. geyembpa 2018. roguHe

Y xuwmbapama guHapa

WHBecTUlMje y

HeKpeTHuHe Onpema TOKY YKynHo

7,626,856 3,903,215 50,896 11,580,967

- 3,962 359,456 363,418

60,058 213,000 (268,829) 4,229

(14,773) - - (14,773)

(176,051) - - (176,051)

787 (787) - -

R 4,013 - 4,013

(67,183) (115,536) - (182,719)

- (15,907) - (15,907)

(23,032) (21,708) (83) (44.823)

7,406,662 3,970,252 141,440 11,518,354

7,406,662 3,970,252 141,440 11,518,354

- 55,982 390,573 446,555

74,395 235,194 (309,589) -

49,341 - - 49,341

(99,152) - - (99,152)

(48,213) (153,219) - (201,432)

- (40,140) - (40,140)

(23,058) (23,058)

(1,246) (1,165) (21) (2,432)
7,381,787 4,043,846 222,403 11,648,036

2,078,645 3,251,135 - 5,329,780

186,308 231,829 - 418,137

(3,265) - - (3,265)

(25,486) - - (25,486)

1,833 - 1,833

(62,116) (112,639) - (174,755)

- (15,322) - (15,322)

(10,093) (19,675) - (29,768)

2,165,826 3,335,328 - 5,501,154

2,165,826 3,335,328 - 5,501,154

174,480 244,967 - 419,447

(66,684) - - (66,684)

(38,239) (150,704) - (188,943)

- (40,140) - (40,140)

(22,572) (22,572)

(576) (1,034) - (1,610)

2,234,807 3,365,845 5,600,652

5,240,836 634,924 141,440 6,017,200

5,146,980 678,001 222,403 6,047,384

147



KOMEPUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

28. HEKPETHWUHE, NOCTPOJEHA U OMPEMA (HacTaBak)

YnaHuye Npyne HeMajy rpaheBuHCKe 0b6jekTe nopa XMNoTekom paaun obesbehera oTnnarte KpeauTa.

Ha paH 31. gpeuembpa 2018. roguHe, MaTtnyHa 6aHka 3a 29 rpaheBuHCKa ob6jekTa cagallHe BpegHoOCTH
465,649 xwbaga AWHapa jowl yBeK HeMa CrnpoBefAeH YNUC MNpaBa CBOjUHE Y HAANEMHUM jaBHUM
peructpuma (6poj objekata yk/byudyje U cpecTBa CTeYeHa HamnaToM NoTPaXuBama). Y ogHocy Ha oBe
HENOKPETHOCTU, Npeay3eTe cy cBe NoTpebHe akTMBHOCTU Koje Tpeba Aa pe3ynTupajy KoHauuM ynucuma
npaBa cBojuHe y kopucT BaHke. OKoHYaHe OBOr npoLeca 3aBMCKU o NOCTyNakba Hag/le HUX APKaBHUX
opraHa.

YKynHo pacxofoBaHe OCHOBHMX cpeacTaBa MaTuuHe 6aHKe y cagallkboj BpegHocTn oa 12,891 xurbany
OWHapa U3BPLLEHO je TOKOM roguHe Ha OCHOBY UCKHMXKaBama ynaramwa y Tyha ocHOBHa cpefcTsa Y
usHocy oa 10,040 xubaga anHapa.

Ha ocHoBy NoguLimer nonuca yYnaHuua Fpyne pacxofoBaHoO je U UCKHUXKEHO U3 eBuaeHUuje TpajHo
HeynoTpeb/bMBMX OCHOBHUX CpefcTaBa Cafalluke BpefgHOCTU M MamkKa Yy M3Hocy of 2,935 xwbapga
OunHapa.

29. MHBECTULUMOHE HEKPETHUHE

29.1 MMpoMeHe Ha UHBECTULMOHUM HeKpeTHUHaMma y ToKy 2018. u 2017. roguHe npukKasaHe cy y

cnepgehoj Tabenu
Y xwbapama guHapa

YKynHoO
Ha6aBHa BpegHoCT
Ctarbe Ha gaH 1. jaHyapa 2017. roguHe 3,107,746
[MpeHocH ca OCHOBHUX cpeacTaBa 14,773
MpeHocu ca cpeacTaBa HaMeHEeHUX Npoaaju 23,461
MpeHocu ca cpeacTaBa CTEYEHUX HANNaToOM MOTPaXKMBama - Kopekuuja (5,272)
Mpopgaja (117,034)
MpoueHa - cMatbere (79,477)
KypcHe pasnuke (26,675)
Crarbe Ha pgaH 31. peyembpa 2017. roguHe 2,917,522
Ctarbe Ha faH 1. jaHyapa 2018. roguHe 2,917,522
MpeHocu ca 0CHOBHUX cpefcTaBa -
MpeHoc Ha OCHOBHA cpeacTBa (49,341)
MpeHocu ca cpeacTaBa HaMereHUX Npoaaju 69,218
Mpogaja (78,176)
MpoueHa - cMatere (7,700)
KypcHe pasnuke (1,561)
Crarbe Ha pgaH 31. gpeyembpa 2018. roguHe 2,849,962
WcnpaBka BpegHOCTH
Ctarbe Ha gaH 1. jaHyapa 2017. roguHe 499,695
AMopTu3auuja (HanomeHa 18) 45,270
lMpeHoC Ha ocHOBHa cpeacTaBa 3,265
MpeHoc ca cpeAcTaBa CTEYEHUX HaMIaTOM NOTPaXKMBaka U Kopekuuja 7,672
Mpopaaja (4,438)
MpoueHa - cMarere (3,520)
KypcHe pasnuke (10,986)
Crambe Ha fiaH 31. geyembpa 2017. roguHe 536,958
Ctarbe Ha gaH 1. jaHyapa 2018. roguHe 536,958
AMopTu3auyuja (HanomeHa 18) 49,078
MpeHoc ca cpeacTaBa HaMeHEHUX Npoaaju 12,868
Mpopaaja (14,786)
MpoueHa - cmamere 6,679
KypcHe pasnuke (650)
Crambe Ha faH 31. geyembpa 2018. roguHe 590,147
Capalwira BpeHOCT
Crambe Ha fiaH 31. geyembpa 2017. roguHe 2,380,564
Crambe Ha faH 31. geuyembpa 2018. roguHe 2,259,815
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KOMEPUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

29. MHBECTULIMOHE HEKPETHUHE (HacTaBak)

NHbopMaLmje 0 MHBECTULIMOHUM HEKPEeTHUHAMa Mo YiaHuuama Fpyne ce npukasyjy y HacTaBKy:

29.2.1 MaTtuyHa 6aHka

Ha paH 31. geuembpa 2018. roguHe, BaHka MMa MCKasaHe MHBECTULMOHE HEKPEeTHMHE capallHbe
BpeaHocTU y nsHocy o 1,896,347 xurbaaa auHapa, koje yMHe objekTy gatu y 3akyn.

Y ToKky 2018. roguHe Ha OCHOBY NnpoLeHe oBnalheHor eKCTEePHOT NPOoLeHUTe/ba U3BPLLEHO je CMatbehe

BPeAHOCTU WHBECTULMOHUX HEKpeTHUHa y u3sHocy oa 6,892 xwubage guHapa

Ha TepeT pacxoaa

obesBpehetba (aeo HanomeHe 20.) Y Toky 2018. roauHe BaHka je u3spLuuia npeHameHy 3a ABa /iokana

y HoBom Cagy y objekTe ca NOC/IOBHOM HaMEHOM.

Ha gaH 31. geyembpa 2018. roguHe HETO pe3ynTaT N0 OCHOBY UHBECTULMOHUX HEKPETHUHA je

HeraTueaH u usHocu 2,618 xubaga auHapa.

OcTBapeHH
MospLUuMHa YKynHu  npuxoau of HeTto
HasuB objekTa y M>  TPOLUKOBM 3aKyna pesynTtat
Beorpaa, Tpr nonutuke 1 3,354 (23,710) 9,239 (14,471)
Huw, BpTuwwiTe HoBa A-3rpajga 1,816 (4,313) - (4,313)
Huw, TNL Kanya 85 (799) 4,974 4,175
Beorpag, OmMnaguHckux 6puraga 19 15,218 (19,655) 16,487 (3,168)
LLa6ay, Majyp, O6bunasxu nyT 66 1,263 (1,742) - (1,742)
NosheHauy, Mapwana Tuta 66, 46,971 (2,696) 7,096 4,400
HerotnH, CaBe [parosuha 20-22 658 (583) - (583)
Huw, Bynesap 12. hebpyap 66 816 (380) 4,541 4,161
Beorpaga, PagHuuka 22 7,190 (18,189) 18,717 528
Hoeu Cag, Bapaapcka 1/B, 291 (1,895) 3,608 1,713
Hoeu Cag, Byneeap Ocno6oher-a 88 44 (526) 2,316 1,790
KoTop, Ctapu Npag, Manarta 6eckyha,
NOC/I0BHU NpPOCTOp, 3rp.6p.1 207 (1,007) 5,647 4,640
Beorpag, Nlyke Bojsoguha 77a 80 (604) 856 252
YKynHo (76,099) 73,481 (2,618)
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peyembap 2018. roguHe

29. MHBECTULIMOHE HEKPETHUHE (HacTaBak)

29.2.2 KomepuujanHa 6aHka a.n., bama Jlyka

Ha paH 31. geuembpa 2018. roguHe, BaHka uMa UckasaHe UHBECTULMOHE HEKPETHUHE Y BPeOHOCTU of
268,512 xwbaga aguHapa, Koje YMHe o6jekTu gatu y 3akyn.

Ha ocHOBY 3aKk/by4eHor yroBopa o AyropoYyHom 3akyny baHka je y 2018. roguHu usBpLuMia NpeHoc Ha
MHBECTMLMOHE HEMOKPETHOCTU Ca No3uLMje CTaNIHUX cpeacTaBa HaMeHeHUX Npoaaju (NocnoBHa 3rpaaa

n 3em/buiTe y Xayuhuma n Bpukom) y BpegHocTtu og 135,380 xumbaga anHapa.

Y ToKy 2018. roguHe Ha OCHOBY npoLeHe oBnaheHOr eKCTEPHOT NPOLeHUTE/ba U3BPLLEHO je CMatbehe
BpPeAHOCTU UHBECTULNOHUX HEMOKPETHOCTU Y YKYNHOM U3sHocy 7,487 xurbafa agnHapa.

MpoueHa BpeAHOCTU MHBECTULMOHMX HEMOKPETHOCTU Kof KOjuX je npouereHa BpeaHocT 6una HuXa of
HeTo-KHuroBoacTBeHe BpegHocTu y 2018. roguHu:

HasuB o6jekTa

MocnoBHu objekart: Mpusemme-
NPOV3BOAHO CKNAAULLHM Oe0;
Mpusemrbe-ynpasHu geo; Cnpart-
ynpasHu feo; lNoTkpoB/be-
yNpaBHU €0 CMELUTEH Y
BecuapyHCKOj 30HU OUCTPUKT
Bpuko - 30Ha MHAYCcTpUje u paga

MocnoBHa 3rpaga-npov3BoaHa
3rpapa: MpousBoagHa xana; cnpar-
YyNpaBHU €0 CMELUTEH Y
BecuapuHCKOj 30HU OUCTPUKT
Bpuko - 30Ha MHAYCTpUYje u paga

MocnoBHa 3rpaga-ckanguwite
cMewTeH y becuapuHCKOj 30HU
OnCcTpUKT Bpyuko - 30Ha
nHaycTpuje n paga

YKYMHO

Kwuros. [lpouereHa BpeAHOCT Pa3nuka

BpPefHOCT rnpe BpeHOCTH

MoBpLUKnH npoueHe y 000 y 000 y 000
ay m? y 000 guHapa EUR AvHapa AvHapa
1,266 81,060 343 79,306 (1,754)
1,088 53,830 223 51,458 (2,372)
873 23,995 58 13,477 (10,518)
158,885 624 144,241 (14,644)
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HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

29. MWHBECTUUMOHE HEKPETHUHE (HacTaBak)

29.2.2 KomepuujanHa 6aHka a.a., Bawa J/lyka (HacTaBak)

Ha pgaH 31. gpeyembpa 2018. roguHe HeTO pe3ynTaT MO OCHOBY MHBECTULUOHUX HEKPETHUHA U3HOCHU
3,772 xwmwage guHapa:

Y xubapama guHapa

OcTBapeHH

MospLunHa y YKynHu  npuxoau of HeTto

HasuB objekTa M2 TPOLUKOBM 3aKyna pesynrtart
Bpuko, BecyapuHcka 30Ha 66 7,197 (1,723) 3,155 1,432
Actros moten-nuuepuja Hosa Tonona 5,437 (2,426) 4,029 1,603
LWrp6ay MunosaH u Mupocnas (348) 725 377
CapajeBo, AypyM ApeHa 402 (206) 204 (2)
HoBa Tonona, seM/buLLTe 5,767 (1) 363 362
(4,704) 8,476 3,772

29.2.3 KowmepuyujanHa 6aHka a.p., Mogropuua

Ha paH 31. geyembpa 2018. roguHe, BaHka MMa nckasaHe UHBECTUMLMOHE HEKPETHUHE Y BPeAHOCTM o
94,956 xurbaga anHapa, koje ymMHe objekTu gaTtu y 3akyn.

Ha paH 31. geyembpa 2018. roguHe HETO pe3ynTaT N0 OCHOBY MHBECTULMOHUX HEKPETHMHA U3HOCHK
2,062 xubage auHapa:

Y xwbapama guMHapa

OcTBapeHu
MoBpLunHa y YKynHu  npuxoau of HeTto
HasuB o6jekTa M2 TPOLUKOBM 3akKyna pesynrart
3em/buLiTe U AUCTPUBYTUBHU LieHTap Yy
Byasu 7,114 - 2,062 2,062
- 2,062 2,062
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

30. CTANHA CPEACTBA HAMEHEHA NMPOAAJU U CPEACTBA NMOC/IOBAHA KOJE CE
OBYCTAB/bA

Y xumapama guHapa
31. peyembap 31. peuembap

2018. 2017.
CpeacTBa HaMeHeHa Npoaaju U cpeacTBa NocnoBaka Koje ce

obycTaB/ba 659,003 787,618
YKynHo 659,003 787,618

a) CTtanHa cpeacTBa HaMekeHa npogaju kog MaTtuvHe 6aHke:
KwburoesogcrTeeHa
BpegHoOCT
Yy Xwbapgama
HasuB objekTa MNoBpLunHa y M? AvHapa
Jacuka, nocnoBHU NPoCcTop 75.87 538
Moxapesau, Mowe Mujage 2, NOCOBHU NPOCTOP 826.82 27,926
Moxapesau, Mowe lNujage 2, NOCNOBHU NPOCTOP 880.86 23,107
Bp6ac, M. Tuta 49, NoC/10BHM NPOCTOP 145.56 2,128
KoTop, nocnosHu npoctop 1 u 2 690.00 91,582
JacTtpebau, 3rpaga ogMapanuuiTa 687.00 19,388
Jactebau, netwukoBay 108.00 1,301
Jactpebau, kyhuua 3a arperat 65.00 310
Beorpag, Nanmupa Tomwatuja 5 637.00 61,350
YKynHo 227,630

Y Toky 2018. roguHe Ha OCHOBY NpoLeHe oBnawheHOr eKCTEPHOr NPOLEHUTE /bA U3BPLLUEHO je CMarbeHe
BPeAHOCTU CTaNHMX cpeacTaBa HaMereHUX nNpoaaju y usHocy of 13,518 xubapa guHapa.

PykoBoacTBo BaHke u gasbe MMa Hamepy Aa cnpoBefe NOCTYNak npofaje 3a cBa CpPeAcTBa Koja HUCY
npogara y NpoTeKInX roauHy AaHa.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

30. CTATHA CPEACTBA HAMEHEHA NMPOAAJU U CPEACTBA NOC/IOBAHA KOJE CE
OBYCTAB/bA (HacTaBak)

6) CrtanHa cpeacTBa HaMekeHa npofgaju kog KomepuujanHe 6aHke a.n., Bawa Jlyka:

KwburosopgcrBeHa
MoBpLuMHaA BpeaAHOCT Yy

HasuB objekTa y M>  Xuwbapama AguHapa
MocnoBHU npocTop MNocyLuje 1,289.00 20,311
MpuBpegHa 3rpaga u semrpuite, Kounheso, MpaguLka 5,333.30 14,492
MopoanyHa ctambeHa 3rpaaa, Mpujegop 505.65 5,504
MocnoBHe 3rpage u sembuwiTe, Mpkoruh rpag 2,619.00 4,339
MocnoBHe 3rpage n sembulTe, Mpujegop 7,043.00 58,883
MpuBpegHa 3rpaga u 3embuite, PoBuHe, NpaguLLka 961.00 4,957
MocnoBHU npocTop - Bpyko OUCTPUKT 29.00 1,675
MocnoBHU npocTop - Bpyuko OUCTPUKT 52.00 4,184
MpousBoaHo - NnpuBpeaHu Komnnekc Bpuko AucTpuKT 67,232.00 58,043
Onpema - pasHe mMaLluHe 3,390
175,778

Y Toky 2018. roguHe npopgaTo je 5 objekaTa (HekKpeTHUHa cTaH Mane, Noc/noBHU o6jekaT U 3emM/buULLTe
Mpoxema poo Bpuyko, nocnoBHU 06jekTn Yynuh goo Mpujegop n AnymuHa oo KHeXeBo) U Mo Tom
OCHOBY M3BPLLEHO je YMaheHe CTa/lHUX CpeficTaBa HaMeHeHMX Npoaaju cagawte spegHoctu 105,729
XWbapa avHapa. YKynHa npogajHa ueHa HaBegeHux objekaTa usHocu 137,788 xubaga guHapa.

Y Toky 2018. roguHe npopara je pasHa ornpemMa (TproBayka poba, npuk/byyHa Bo3usa, TepeTHa BO3una,
pe3epBHU A€/1I0BU M MOTPOLLHK MaTepujan) U No TOM OCHOBY M3BPLLIEHO je yMatbeHe CTa/IHUX CpefcTaBa
HaMeHeHUX Npoaaju cagawte BpegHoctn 30,706 xwbaga avHapa. YKynHa npogajHa ueHa HaBeeHux
objekata nsHocu 30,386 xwbaga guHapa. OcTBapeH je rybutak og npopgaje y usHocy 320 xusrbaga
avHapa.

Y ToKky 2018. roguHe Ha OCHOBY NpoLeHe oBnawheHOr eKCTEPHOr NPOLEHUTE/bA U3BPLUEHO je CMambeHe
BPeAHOCTU CTaNHMX cpeacTaBa HaMereHUX npodaju y usHocy og 14,009 xubaga auHapa.

Y cknagy Aa MHTepHMM aktuma BaHke M3BpLUEHO je CMarberbe BPEefHOCTM CTalHUX cpefcTaBa
HaMeHeHuX npogaju y usHocy 1,716 xwbaga guHapa.

YKynHo obe3Bpehere CTanHUX cpegctaBa HaMerweHUX npogaju y Toky 2018. roguHe usHocu 15,725
Xwrbaga avHapa.

PykoBoacTBo BaHke 1 flasbe MMa HaMepy Aia CNpoBefe NocTynak Npoaaje 3a CBa CPeacTBa Koja HUCY
npopaaTa y NpoTekNnX roAuHy AaHa.

153



KOMEPUUJA/THA BAHKA A.[l., BEOIPA[
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31. peyembap 2018. roguHe

30. CTANHA CPEACTBA HAMEHEHA NMPOAAJU U CPEACTBA NMOC/IOBAHA KOJE CE

OBYCTAB/bA (HacTaBak)

B) CranHa cpeficTBa HaMeHeHa npofaju kog KomepuujanHe 6aHke a.q., Moaropuua:

MoBpLinHa y

KwburosoacreeHa
BpeAHOCT Y

HasuB objekTa M2 XWbafama fAuHapa
2 nocnoBHa npocTtopa Ha Ctapom Aepogpomy y

Mogropuuymn 97 5,496
4 nocnoBHa npoctopa Ha Ctapom Aepoapomy y

Mogropuuymn 455 26,973
Mawrak nospunHe Ha hemoBCKOM nosby y MNMogropuum 375 1,172
2 cTaHa u 2 rapaxe y lNMepasuha Jony y byasu 135 18,095
3emrbuwiTe y PexxeBuhuma 547 6,567
3emmbuwite  nomohHa srpaga y MNogropuum 849 -
3emrbuLITE U NPOU3BOAHA Xarna 3a npepagy apeeTay

AHppujeBMUU

(3 nomohHe 3rpage v 3rpaaa y eHepreTmym) 14,233 8,829
Heyp6aHn30BaHo 3em/buLlTe Yy KoTopy 31,534 35,718
LWyma y Byasu 709 14,767
Lyma n nuBaga y BpaHosBuhuma 3,131 2,724
3empuwite y Kotopy 3,362 5,429
3emmbuwwite u Mabpuka pube (3rpage) y Pujeun

LipHojeBuha (LleTurbe) 50,455 87,865
CtaH y Hukwuhy 65 2,361
Yp6aHusoBaHa napuyena y Xepuer Hosom 300 1,369
Yp6aHusoBaHa napuena y PucHy 425 4,061
Llyme, omBe 1 nawmaum y bapy 12,501 9,986
2 MNocnoBHa npocTopa y MNMeTpoBuy 173 24,183
MocnosHu npoctop XoTu - MNogropuua 45 -
YKYMNHO 255,595

Y Toky 2018. roguHe npopaTo je neT HEeMoKPeTHOCTU Koje Cy KbMMHUX Kao CTasiHa cpeacTtsa

HaMeHeHa npopaaju.

Y ToKy 2018. roguHe Ha OCHOBY npoueHe oBnawheHOr eKCTePHOr MPOUEeHUTE/ba U UHTEPHUM aKTOM
BaHKe M3BpPLUEHO je CMareHe BPeHOCTUN CTa/IHUX CpefCcTaBa HAMeHEeHUX Npofaju y usHocy o 8,823

XWbafe AvHapa.

PykoBoacTeBo BaHke u fasbe MMa Hamepy Aa cnposBefie nocTynak npoaaje 3a cBa CpeAcTBa Koja HUCY

npoaara y poTek/nX roavHy fAaHa.
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31. OCTA/NTA CPEACTBA

OcTana cpefcTsa ce cacToje of:

Y AnHapuma

MoTpa)unBarba 3a HaKHagQy NO OCHOBY OCTaNMX CpeAcTaBa
3anuxe

CpeacTtBa cTevyeHa HannaTom NoTpaXmBara

YHanpep nnaheHu TPOLLKOBU

Yuewhe y kanutany

OcTana noTpaxusara y guHapuma

UcnpaBke BpeAHOCTU 10 OCHOBY.

HakHapa - ocTana cpeacTtsa

CpepacTBa cTeyeHa HannaTtoMm noTpaxueara
Yuewha y kanutany

OcTanux noTpaXusar-a y fuHapuma

Y cTtpaHoj Banytu

MoTpaMuBarba 3a HaKHady No OCHOBY OCTaNIMX CpeAcTaBa
OcTana noTpaxuBara 13 NocroBara

MoTpamwuBara y o6pavyHy

OcTana notpaxuBara y CTpaHoj BanyTu

UcnpaBke BpegHOCTU MO OCHOBY:.
OcTanux noTpaMmuBarba us nocioBama
MoTpaXunBara y o6padyHy

YKynHo

Y xwbagama uHapa

31. peuembap 31. geyembap

2018. 2017.
107,852 102,745
148,886 158,202

3,379,717 3,412,873
141,317 120,459
1,747,405 1,572,140
3,220,716 3,003,211
8,745,893 8,369,630
(68,497) (44,251)
(1,599,828)  (1,507,288)
(446,661) (504,732)
(859,572) (944,035)
(2,974,558)  (3,000,306)
807 2,104
984,859 813,355
381,548 1,379,082
226,552 157,975
1,593,766 2,352,516
(133,562) (163,542)
(77,875) (77,922)
(211,437) (241,464)
7,153,664 7,480,376

MaTuuHa 6aHKa je Ha OCHOBY M3BpLUEHOr FoAuLIHbEr NOMMCA U3BPLLMIA OTMUC Ha TePeT pacxoga 3anunxa

MaTepujana y YKynHoM U3HOCy of 22 Xwbafe auHapa.
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31. peyembap 2018. roguHe

31. OCTA/NA CPECTBA (HacTaBak)

MpoMeHe Ha payyHy ucrnpaBke BPeAHOCTU MO OCTaNMM CpeAcTBUMA W aKTUBHUM BPEMEHCKUM

pasrpaHuyerbMMa TOKOM roauHe rnpukasaHe cy y cnefehoj rabenu:

MojeanMHa4Ha ucnpaska BpegHOCTH

Crtarbe Ha gaH 1. jaHyapa

Kopekuuja noyeTHor ctama

MCOW 9 - Kopekuumja pesyntaTta y kanuTtany n obesspeheHu ygenu
KopurosaHo ctarbe 1. jaHyapa 2018. roguHe

NcnpaBka BpeaHoCTU Y TeKyhoj roguHu:

Moeeharbe (HanomeHa 13)

EchekTn npoMeHe Kypca (HanomeHa 13)

Ocno6ohere TOKOM roguHe (HanomeHa 13)

TpajHu oTnuc

Ocrano

YKynHo nojegHMHa4Ha ucnpaska

FpynHa ucnpaBka BpeHOCTH

Ctame Ha fiaH 1. jaHyapa

KopeKkuuja noveTHOr ctarba

MCOW 9 - Kopekuuja pesyntaTta y kanutany n obesspeheHu ygenu
KopuroBaHo ctame 1. jaHyapa 2018. roguHe

McnpaBka BpeaHOCTU Y TeKyhoj roguHu:

MoBehatbe (HanomeHa 13)

EchekTn npomeHe kypca (HanomeHa 13)

Ocno6ohere TOKOM roguHe (HanomeHa 13)

TpajHu oTnuc

Octano

YKyrnHO rpynHa ucrnpaBka BpeHOCTU
Crambe Ha gaH 31. geuembpa (6e3 cMTHOr UHBEHTapa)
NcnpaBka BpeAHOCTU MHBEHTapa (Huje npeaMeT KpeauTHOr pusmka)

Crambe Ha gaH 31. geuembpa (ca CUTHUM MHBEHTApPOM)

Y xurbapama guHapa

31. peyembap

31. peyembap

2018. 2017.
892,037 1,235,731
13,573 -
905,610 -
24,983 197,905
(1,598) (35,144)
10,592 (20,151)
(4,226) (16,865)
(8,574) (469,439)
926,787 892,037

Y xumapama guHapa

31. peuembap

31. peyembap

2018. 2017.
2,248,880 2,340,680
(439,405)

1,809,475 -
217,543 451,171
102 (9,994)
(301,878) (122,050)
(6,559) (9,781)
(7,771) (401,146)
1,710,912 2,248,880
2,637,699 3,140,917
101,635 100,851
2,739,334 3,241,770
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31. OCTA/NA CPECTBA (HacTaBak)
a) Yuewha y kanutany

Y okBupy I'IO3VIU,VIje OCTa/INX cpeAcTaBa NPU3HATU CY yAeNnu y Kanuntany npaBHUX nuua rnpema Tabenu:

2018. 2017.
Yyewha y kanutany 6aHaka u hMHaHCKjCKMX opraHu3auumja 80,270 80,270
Yuewha y kanutany npeayseha u gpyrux npaBHUX nvua 410,760 464,902
Yyewha y Kanutany CTpaHuXx ivua y MHOCTPaHCTBY 1,256,375 1,026,968
1,747,405 1,572,140

UcnpaBKke BpeAHOCTU 110 OCHOBY.
Yyewha y kanutany 6aHaka u pMHaHCUjCKMX opraHu3auumja (80,270) (80,270)
Yyewha y kanutany npegyseha u gpyrux npaBHUX nvua (366,391) (424,462)
(446,661) (504,732)

Yuewha y kanutany 6aHaka M hMHAHCUjCKMX OpraHMsaumja y ctedvajy ogHoce ce Ha: Euroaxis bank
Moscow y usHocy of 78,387 xwbaga guMHapa, YHUoH 6aHky A.[. y usHocy 1,874 xwbape guMHapa u
YHuBep3an 6aHKy a.a. beorpap (y cTeuajy) y usHocy oa 9 xuwbaga auHapa.

Yuewha y kanutany npegyseha HajsehvM genom ce ogHoce Ha: 14. Oktobap a.n. Kpywesay y usHocy
324,874 xumbage auHapa, PTB MonuTtuka g.o.0. beorpap y usHocy 37,634 xumapge guHapa, beorpaacka
6epsa a.n. y usHocy 2,246 xubaga auHapa, Komnanuja [lyHaB ocurypare a.4.0. beorpap y usHocy og
32,759 xurpapa guHapa u Monutuka a.g. beorpaa 1,899 xumwaga guHapa.

Yyewha y Kanutany CTpaHMX /vMua y MHOCTPAHCTBY ofgHoce ce Ha komnanujy VISA INC y mnsHocy o
1,020,797 xubapga guHapa u MASTER Card International y usHocy of 235,223 xwbage auHapa u
MoHTeHerpo 6epsa MNogropuua y usHocy og 355 xumbaga guHapa.

Ob6es3Bpehemne yyewha y kanuTtany y usHocy og 446,661 xubage guHapa ogHocu ce Ha obesBpehere
HabaBHe BpeOHOCTM 3a OHa y4yelha Koja HeMajy TPXKULLIHY BPEAHOCT, Of Yera ce Hajsehu usHocu ogHoce
Ha: 14. oktobap a.a., Kpywesay y usHocy og 324,874 xurbage aguHapa, Euroaxis bank Moscow y nsHocy
78,387 xwmbapna gvHapa, PTB Monutuka f[.0.0., beorpag y msHocy opf 37,633 xwbage AMHapa,
Monutuka a.a. v NNA Job6puyeBo g.0.0. hynpuja y usHocy og 2,563 xwbage guHapa.

6) OcTana noTpaxuBarba U NOTPa¥mBaka y 06pavyyHy

OcTtana noTpaxuBama Yy AuHapuMa Yy HajpehemM peny ce ofHOCE HAa MNoTpaMuBaka MO OCHOBY
Kynonpopaje AeBM3a Ha [OEBU3HOM TPMULWTY Yy usHocy o 709,270 xwbapa, noTpaxuBarba M3
nocnoBama y UsHocy of 250,989 xwbafa anHapa, NoTpaXmBarba Mo 0OCHOBY MaTepujasiHUX BPeAHOCTU
NPUM/bEHMX HaMMNATOM NOTPAXMUBaHa Y U3HOCY o 2,268,696 xurbaaa AnHapa (McnpaBka BpeaHOCTU Y
usHocy oa 949,729 xwbaae AUHApPaA), NOTPaKMBakba No OCHOBY aBaHCa AAaTUX 3a 0O6pPTHa cpeacTsa y
usHocy of 28,391 xwbaga AnHapa, NnoTpaMmuBara Mo OCHOBY 3aKynHuHe 368,981 xumwage guHapa,
noTpaMuBarba 3a 3aTe3HY KaMaTy Nno OCHOBY OCTanux cpeacrtasa y usHocy og 204,498 xumbapa auHapa,
noTpaxmueara No OCHOBY npeTnsiaheHMx nopesa u gonpuHoca y usHocy og 1,606 xuwmbaga gvHapa v
notpaXmueama y obpayyHy no cyackoj npecyau y usHocy 209,085 xwbapga auvHapa (McnpaBka
BPeAHOCTU Y NYHOM usHocy 100%).

Y okBupy nosuuyuje Octanux notpaxunBama y obpavyHy y CTpaHoOj BanyTu oa ykynHor usHoca 381,548
XuUsbafe AuHapa HajsHauvajHuju nsHoc og 227,052 xubaga guHapa ogHOCU ce Ha NoTpakuBaka MatuyHe
6aHKe Mo OCHOBY CMOT TPaHcakuuja.
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B) MartepujasHe BpeJHOCTU CTeYEHe M0 OCHOBY Hamnsiate noTpaXmBaHa
MaTtepujanHe BpegHOCTU CTe4YeHe No OCHOBY Hamnnarte noTpaMuBara y usHocy oa 3,379,717 xurbapa
OuHapa, y3 NpOoKHkbUMEHY UCMpaBKy BpeaHOCTU y u3Hocy oA 1,599,828 xwumwapga anHapa LUTO YUHM
cafallrby BpeaHocT y usHocy og 1,779,889 xurbapa auHapa ogHoce ce Ha ynaHuye pyne:
Matun4yHa 6aHKa
\'  HernokpeTHOCTU CTeYeHe HanaaToM noTpaxusara npe 30. geyembpa 2013. rogmHe -
Koja He ucnywaBajy ycnoBe npema oanyum HBC o Kknacugpukaumju 6unaHcHe akTuee U

BaHbUIaHCHUX CTaBKM 3a Koje baHka nsgBaja pesepse 13 gobutu

Y xwbagama guHapa

MospLuMHa fAatym
Onuc y M>  BpepgHocT cTULamba
Hoswu lMa3ap, Kej ckonckux xpTasa 44, nokan 82.95 2,128 27.09.2006.
Mbunuua, wuea VIl knace 2,638 56 15.04.2008.
Yauak, Xoten ,, Mpe3sugeHt", Bynesap ocnobohera 66 2,278.92 98,456 21.01.20009.
TusaT, MpueBau-ctambeHa 3rpaga, noMmohHa 3rpaga 277 4,834 23.12.20009.
Bynea, LipHa lNopa, wyma, IV knace 8,292 88 12.10.2010.
Byue, wyma, IV knace 974 3,875 27.05.2011.
MpujeBop, wyma IV knace 1,995 4,559 27.05.2011.
Beorpap, Muxajna ABpamoBuha 14a, ctmabeHa 3rpaga 925.35 164,228 21.11.2011.
KpyweBau, Kowwesu, nponsBogHo nocnoBHu objekat U.LL.IM. 12,836 45,433 08.06.2012.
MnageHoBay, ConoT-HemeHukyhe, wuee lll knace 16,633 258 25.06.2012.
O6peHoBau, MucnohuH, wuse lll knace 10,017 1,016 11.07.2012.
Hoewu Mas3sap, Ejyna Kyptaruha 13, kyha 139.90 3,547 24.07.2012.
Majyp, TabaHoBauka, HuBa 14,452 1,575 10.08.2012.
Manu Moxapesau, Benuko nosse, wuea lll n IV knace 21,915 309 27.09.2012.
Thynpuja, Anekce LWWaHTnha 2/24, cTaH 72.40 811 15.01.2013.
Huw, MBaHa MunyTtnHosuha 30, NOCNOBHM NMPOCTOP 438.39 4,924 23.04.2013.
Hwuw, Tpurnaecka 3/1, cTaH 79.80 3,165 04.06.2013.
MnapgeHoBau, wuBa-nyr lll knace 1,142 405 18.07.2013.
Huw, Bynesap 12. coebpyapa, noMohHa 3rpaga-cknaguiite 2,062 39,112 30.07.2013.
Kyna, XXene3Hu4ka 66, NoC/10BHU NPOCTOP, 3eM/bULLTE 7,959 21,990 01.10.2013.
Mpujenorbe, KapolwieBuHa, cTpyrapa 450 839 08.11.2013.
YKynHo | 401,608
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31. peyembap 2018. roguHe

31. OCTA/NA CPECTBA (HacTaBak)

B) MaTepujanHe BpegHOCTU CTe4YeHe N0 OCHOBY HansaTe NnoTpaMmBar-a (HacTaBak)

\\ HenokpeTHOCTU cTe4yeHe HaNIaToM noTpaxuBarba rnocse 30. geyembpa 2013. rognHe -
Koja He wucnyHwaBajy ycnoBe npema ognyum HBC o knacugukaumjy 6unaHcCHe aKkTueBe W

BaHObUIaHCHUX CTaBKM 3a Koje baHka usgBaja pesepse 13 gobutu

Onuc

BykoBau, MunatoBay, No/fboNpuMBpeAHO 3eM/buLITe

Bop, Hukone Mawwuha 21, nocnoBHa 3rpaga, MarauyuH
Cy6oTtuua, MarHeTHa nosba 17, NpoM3BOAHa Xana U MarauuH
Mokpa Nopa, 3em/mbuLLTe, WyMe, HbuBe, kyha

KonaoHuk, Kyha ca 3em/buitem

HoBeu Capg, ByneBap ocnobohera 30a, nocnoBHM npocTop 6/3
Hoeu Capg, Byneap ocnobohena 30a nocnosHu npoctop 7/3
Hoeu Capg, ByneBap ocnobohera 30a, nocnoBHu npoctop 8/3
HoBu Capg, ByneBap ocnobohera 30a, nocnoBHu npoctop 9/3
Hoeu Capg, ByneBap ocnobohera 30a, nocnosHu npoctop 10/3
Hoeu Capg, ByneBap ocnobohena 88, nocnoBHU npocTop 22
Hoeu Capg, ByneBap ocnobohena 88, nocnoBHu npocTtop 23
Hoeu Capg, Tuxomupa Octojuha 4, nocnosHu npoctop 7

Hoeu Cap, NMonrap AHgpawa 40/a, nocnoBHM npocTop 8

Hoeu Cap, Monrap AHgpawa 40/a, nocnoBHu npocTop 9

Hoeu Cap, Monrap AHgpawa 40/a, nocnosHu npoctop 10
3perbaHuH, HoBocaacku nyT 4, 3rpaga, nymna v 3em/bullte
BynBa, Pexesuhn, LipHa Nopa, kamerap, Lwyma

BynBa, Pexesuhu, LipHa MNopa, wyma V knace

Huw, NBaHa NopaHa KoBauuha 31, ctambeHu objekar
MnapeHoBau, AMepuh, uBa IV knace

BameBo, PaheBo ceno, MarauuH

Bena LipkBa, KajtacoBo, wyma

MnapeHoBal, uBe, BOhtaum

BameBo, Bojsoge Muwwuha 17, nopognyHa ctambeHa 3rpapga
Huw, YajHnuka 66, ctambeHa 3rpaga ca NnOMORHOM 3rpagom
Huw, CjeHnuyka 1, nocnoBHa 3rpaga, MarayuHu, paguoHuua
Beorpaa, 3emyH, Lapa flywaHa 130, habpuuku komnnekc
Huw, Wymaaunjcka 1, nocnoBHM NnpocTop

BameBo, PagHu4ka 6, ctaH

Mpokyn/be, wuea lll knace

MuoHuua, MpoTte Xapka Tomosuha 66, kyha

MpoKkyn/be, ManonnaHcka 7, 3rpaje ca 3eM/bULLITEM
Cokobarba, nosbonpuBpeHo 3embuLITe, Bohtak, usa IV knace
Cokobarba, NPoM3BOJHA Xasna ca 3e/bULLTeM

Cokobarba, NOPTUPHMLA Ca 3eM/bULLITEM

Cokobarba, kKyha ca 3em/buLiTeM

Beorpag, Baje MuebaHvHa 83, ctambeHa 3rpaaa

Ovsunbape, nuBaga V knace

NebaHe, BpaHka Paguyesuha 17, ctaMbeHo NocnoBHU objekaT
NosHuua, lunuuya, KapahopheBa, ctTaMbeHo Noc/foBHa 3rpaga ca
3em/buuTeEM

Bpxnosbe, o6jekaT yroctutesbcTaa

Kpywesau, CT.ceno, beToHcka 6a3a ca 3em/buuTeM
3perbaHuH, Barmaw, nawmak Il knace

CsunajHau, Kogyb6rbe, nocnoBHa 3rpaga, xana v sem/buwite
AnekcaHapoBo, MepoluunHa, 3rpaga ca 3eM/bULLITEM

Yauak, CyBo nosbe, 3rpage 1 v 2 ca 3eM/bULLTEM

BojHuk, Mupoluesue, buBe, Nallmak, BUHorpaa

BameBo, bobose, wuse VI n VIl knace

KoTtop, LipHa Mopa, nocnoBHM npocTop, 3rpaga 6p. 1

KoTtop, LipHa Mopa, nocnoBHM npocTop, 3rpaga 6p. 1

KoTtop, LipHa Mopa, nocnoBHM npocTop, 3rpaga 6p. 1

YKkynHo Il

Y xwbapama guHapa

MNoBplunHa y mM? BpepgHocTt [aTtyMm cTuyama
132,450 552 16.05.2014.
3,823 46,813 08.05.2014.
2,492 44,612 18.07.2014.
58,400 3,985 31.01.2014.
337 3,936 31.01.2014.
29 2,970 31.01.2014.
44 4,506 31.01.2014.
35 3,584 31.01.2014.
34 3,482 31.01.2014.
39 3,994 31.01.2014.
226 16,430 31.01.2014.
253 19,463 31.01.2014.
134 5,530 31.01.2014.
81 4,769 31.01.2014.
79 4,651 31.01.2014.
408 24,703 31.01.2014.
9,144 33,601 14.08.2014.
1,363.20 19,469 22.07.2014.
5,638.54 79,502 22.07.2014.
434.58 4,360 17.04.2013.
7,768 245 03.10.2014.
394 423 11.06.2014.
4,187 68 03.10.2014.
25,136 519 03.10.2014.
106 1,651 25.09.2014.
825.74 10,369 14.03.2013.
1,452.73 12,767 14.03.2013.
6,876 96,957 16.06.2014.
504.60 1,746 04.12.2014.
69 2,684 28.05.2014.
12,347 554 28.08.2015.
107 1,678 10.09.2015.
490 270 11.06.2012.
417,908 5,312 31.07.2012.
5,042 22,825 31.07.2012.
2,005 656 31.07.2012.
4,194 3,547 31.07.2012.
278.52 58,577 23.08.2012.
8,012 4,114 02.12.2015.
768.42 5,507 27.08.2015.
146 1,997 15.10.2015.
1,334 2,283 16.05.2013.
100,560 131,163 11.03.2016.
230 48 22.12.2015.
10,462 29,667 26.02.2016.
8,527 14,135 23.12.2015.
1,225 11,564 05.05.2016.
29,550 224 31.03.2016.
20,599 307 19.05.2016.
106 20,622 22.12.2016.
345 60,860 22.12.2016.
345 60,860 22.12.2016.
895,111
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HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe
31. OCTA/NA CPECTBA (HacTaBak)
B) MatepujanHe BpegHoOCTH CTe4eHe Mo OCHOBY HarlJlaTe noTpaMuBara (HacTaBak)
\\ Onpema cTe4yeHe HannaTom notTpaxmearba rnpe 30. geyembpa 2013. roguHe -
Koja He wucnyHaBajy ycnoBe npema ognyum HBEC o knacugpukaumju 6unaHCHe aKTuse W

BaHObUIaHCHUX CTaBKM 3a Koje baHka usgBaja pesepse 13 gobutu

Y xumpagama guHapa

Onuc BpepHocTt [AaTtym cTuyama
KpyLueBal, NOKpeTHa UMOBMHA (MaLLMHe, HaMeLLTaj, onpema) 6,799 08.06.2012.
Huw n Coko Barba NnokpeTHa MMOBMHA (MMHMja 3a Npepaay kade,

TpaHcnopTHU ypehaju u ypehaju 3a ogpkaBatbe XurujeHe) 6,101 31.07.2012.
MapahuH, NUHKja 3a npXXere Kade 2,512 31.12.2012.
BpaHuh, onpemMa, n1MHuja 3a NponsBoaHY 4,318 09.07.2013.
YkynHo 1] 19,730

\V Onpema cteyeHa y nepuoguma nocse 30. geyembpa 2013. roguHe

Koja He wucnyraBajy ycnose npema ognyum HBC o knacugmkaumju 6unaHcHe aKTuse wu
BaHbuU1IaHCHUX CTaBKM 3a Koje baHka nsgBaja pesepse u3 gobutu

Y xumapama guHapa

Onuc BpepgHocTt [faTtym cTuuama
[MokpeTHa MOBMHA, NO/bONPUBPEHA ONpeMa U anaTtu 59 03.06.2015.
Onpema 3anuxe ceKyHagapHe CMpoBUHE 1,523 18.07.2014.
[MokpeTHe cTBapu, MHCTaNaUMOHU MaTepujan 672 13.05.2014.
OcTtano 264
YKynHo |V 2,518
YKYMNHO (capgawma BpegHocT) | + 11+ [+ IV 1,318,967

EchekaTt o6esBpehera cpeacTaBa CTeYEHMX HaN1aToM nopaXuBarwa y 2018. roguHu npukasaH je y
Tabenu:

Y 000 guHapa

EchekaTt o6esBpehera HEMOKPETHOCTH 83,099
EchekaTt o6esBpehera onpeme 13,439
YKYMNHO 96,538

HeratMBaH echekaT npoueHe MPU3HAT je Kao pacxof nepuopa y YKynHom usHocy of 96,538 xumwaga
AvHapa (HanomeHa 13) u To:

e ob6e3Bpehere HEeMOKPeTHOCTU Yy U3HOCY oA 57,525 xubage anHapa no OCHOBY MNpoueHeHe
HUXKEe TPMULLHE BPeOHOCTM HeKPeTHUHa, Kao u obesBpehere obpayyHaTo y cknagy ca
MHTEPHUM aKToM 360r HeMoryhHOCTM Npopaaje y nepuoay AyMeM of ABAHAECT Meceuu y U3HOCY
oa 26,151 xwbape AMHAapa 3@ HENOKPeTHOCTM uuja je npouereHa BPeaHOCT BuLIa of
KHUroBOACTBEHE

e 3aonpemyy usHocy og 13,439 xubafa auHapa rno 0CHOBY MPOLEHE HUXKE TPXKULLIHE BPEAHOCTH
My cknagy ca UHTEpHUM akTom bGaHke
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BaHKa je aHraxosarbeM oBnawheHOr eKCTEPHOr NPOLUEeHUTe/ba M3BPLUMAA NMOHOBHY MPOLEHY CTalHUX
cpefcTaBa CTeYEHUX HaM/1aTOM NoTpaMuMBama Koja Cy CTeyeHa rnpe nepuoaa of ABaHaeCT Meceuum.

M A. lNpoyereHa BpeAHOCT HEKPETHUHA CTEYEHUX HarMNJ1aToOM NMOTPaMUBaHa.

Ha3uB objekTa

Beorpaa, Muxauna ABpamoBuha 14a, ctambeHa 3rpaga
KpyweBal, Ct.ceno, BeToHcka 6a3sa ca 3e/bulutem

Yavak, Xoten ,Mpe3ungeHt", Byneeap ocnoboherwa 6B
Beorpap, 3emyH, Llapa Aywaxa 130, habpuyku komnnekc
Bypasa, Pexesuhu, LipHa lopa, wyma V knace

KoTop, LipHa Mopa, nocnoBHu npocTop, 3rpapa 6p. 1 M4 4
KoTop, LipHa Mopa, nocnoBHu npocTop, 3rpaaa 6p. 1 MA6
Beorpapa, Baje MuembannHa 83, nocnoBHa 3rpaaa

Bop, Hukone Mawwuha 21, nocnoBHa 3rpaga, MarauuH
Cy6oTuua, MarHeTHa nosba 17, npousBoaHa xana u MarauuH
KpyweBauy, Kowesu 66, nponsBogHo nocnosHu objekaT U.LL.M.
Huw, Bynesap 12. ®ebpyap 66, nomohHa 3rpapa-cknaguiuTe
Cokobatba, npous.xana,nopr.ca 3embuuTem,Bohbak, kyha, busa
IV kn.

3perbaHuH, Bar/baw, HoBocaacku nyT 4, 3rpage,nymna,
3eM/b., Nambak

CsunajHau, Kogy6rbe, nocn.srpapa, xana v sesbuute

Hoeu Cap, Monrap AHgpawa 40/a, nocnos. npoctop 10
Kyna, Xene3sHu4yka 66, NnOCIOBHU NPOCTOP, 3eM/bULLITE
KoTtop, LipHa Mopa, nocnosHu npocTop, 3rpaaa 6p. 1 MA2
Hoeu Cap, Bynesap ocno6ohera 88, nocnosHu npocTtop 23
BynBea, Pexxesuhu, LipHa Fopa, kamemap v wyma

Hoeu Cap, ByneBap ocnob6ohera 88, nocnosHu npocTop 22
AnekcaHgpoBo, MepolunHa, ynpasHa 3rpaga ca 3eM/bULLTEM
Huw, CjeHnuka 1, nocnosHa 3rpaga, MarauyuHu, paguoHuua
Yauak, CyBo nosbe, 3rpage 11 2 ca sembULlITeEM

Huw, YajHuuka 66, ctambeHa 3rpaga

Hosu Cap, Tuxomupa OcTojuha 4, nocnos. npocTtop 7
NebaHe, BpaHka PaguyeBuha 17, ctambeHo nocnoBHu objekar
Huw, NBaHa MunytuHosuha 30, NOCNOBHM NPOCTOP

Hosu Cap, Monrap AHgpaia 40/a, nocnos. npocTop 8

Hoswu Cap, Monrap AHgpaia 40/a, nocnos. npocTop 9

Hoeu Cap, ByneBap ocno6ohera 30a, nocn. npoctop (5 nokana)
MpujeBop, wyma 4 knace

Huw, MBaHa MNopaHa Kosauuha 31, ctambeHn npoctop
[uBunbape, nuBapa V knace

Mokpa Nopa, kyha n nusage

KonaoHuK, Kyha ca 3em/buuTem

ByaBa, wyma IV knace

Hoswu Masap, Ejyna Kyptarnha 13, kyha

OcTano (27 objekara)

YKYNHO

Krouros. Mpouer-eHa BpeHOCT
BpPeAHOCT npe Pasnuka
npoueHe Yy Capawa y BPeAHOCTHU
MoBplunHa Yy Xwmbagama XWbagama Xubagama Yy Xwmbapgama
Yy M2 AWHapa EUR AuHapa AvHapa
925.35 184,285 1,559 164,228 (20,057)
100,560 136,062 1,151 131,163 (4,899)
2,278.92 100,608 851 98,456 (2,152)
6,876 100,578 851 96,957 (3,621)
5,638.54 81,042 686 79,502 (1,540)
345 69,626 589 60,860 (8,766)
345 69,626 589 60,860 (8,766)
278.52 60,764 514 58,577 (2,187)
3,823 54,292 459 46,813 (7,479)
2,492 46,278 392 44,612 (1,666)
12,836 45,475 385 45,433 (42)
2,062 40,573 343 39,112 (1,461)
429,149 38,957 330 32,340 (6,617)
9,374 34,904 295 33,649 (1,255)
10,462 32,672 276 29,667 (3,005)
408 24,857 210 24,703 (154)
7,959 22,811 193 21,990 (821)
106 21,393 181 20,622 (771)
253 20,189 171 19,463 (726)
1,363.20 19,846 168 19,469 (377)
226 17,044 144 16,430 (614)
8,527 14,663 124 14,135 (528)
1,452.73 13,244 112 12,767 (477)
1,225 11,996 101 11,564 (432)
825.74 10,756 91 10,369 (387)
134 5,736 49 5,530 (206)
768.42 5,714 48 5,507 (207)
438.39 5,107 43 4,924 (183)
81 4,922 42 4,769 (153)
79 4,801 41 4,651 (150)
181 19,227 163 18,536 (691)
1,995 4,647 39 4,559 (88)
434.58 4,523 38 4,360 (163)
8,012 4,193 35 4,114 (79)
58,400 4,134 35 3,985 (149)
337 4,083 35 3,936 (147)
974 3,950 33 3,875 (75)
139.90 3,648 31 3,547 (101)
- 32,201 272 30,294 (1,907)
1,379,427 1,296,328 (83,099)
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r'A.2. lNpouyeHeHa BpegHOCT ornpemMe CTeYEeHUX HariaToM noTpaMunBarba

KhouroB.
BpPeHOCT npe Capawma Pasnuka
npoueHe BpefHOCT Y BpefHOCTH
Yy Xubagama Xwbagama Yy XWbagama
Onuc onpeme AMHapa AvHapa AvHapa
MokpeTHe cTBapu 21,262 13,618 7,644
OnpemMa, 3anuxe, ceKyHgapHe CUMpPoOB. 6,303 1,846 4,457
Ocrano 8,169 6,831 1,338
YKYIMHO 35,734 22,249 (13,439)

3a TpU MNokpeTHe CTBapu YKymnHe BpegHocTW oA 96 xwbada AvHapa BaHka He noceqyje KHbUXHO
B/1aCHULUTBO (CTBapu eBuaeHTUpaHe y BaH6MUNaHCHOj eBuaeHUmju). PykoBoacTeo BaHke npeaysuMa ceBe

HeonxogHe Mepe paau nNpofaje CTeYeHUX cpeacTasa.

KomepuyujanHa 6aHka a.g., lNMogropuya

MaTepMjanHe BPeAHOCTU CTeYEeHE Mo OCHOBY Harjiate notpaMunBama y paHMjMM nepunognma.

MospLunHa y BpegHocT y Oatym
Onuc M2 000 PC cTULama
OaHunoBrpapg - 3em/buLuTe U nomohHe 3rpage 13,395 - 09.10.2007.
CyToMope - X0oTen u 3eM/buLlTe 1,590 88,376 31.01.2009.
ByaBa - nawak u Tpu nopoguyHe 3rpage 1,105 15,934 17.12.20009.
MeTpoBal - ctambeHn objekaT 1 NOCNOBHU NPOCTOP 80 11,179 17.12.2009.
Mopropuua - habpuka u 3emmbuLiTe 8,214 36,041 28.12.20009.
Moaropuua - NOCNOBHU NPOCTOP U 3eM/buLUTe 5,209 37,436 28.12.20009.
LleTurbe - rapaxa v semsbuLute 439 1,437 25.05.2010.
Mopropuua- Kyha u gopuLuTe 883 25,519 31.07.2010.
3em/buLiTe, ABe NoMohHe 3rpage v kKyha/kadaHa - [JaHunoBrpag 1,892 4,175 31.10.2011.
Moaropuua - xoten 551 40,991 31.12.2011.
Mopropuua - 3emM/mbuLITe U Kyha 484 5,624 31.12.2011.
Bap - 3emmuwite, Kyha u gse nomohHe 3rpage 1,507 3,747 28.02.2013.
Hukwuh - nuBage n HeKaTeropucaHu nyTesun 977 981 28.02.2013.
Bypnsa - Mepe3uha [lo - 3em/buLuTe, NOCA.NPOCTOP, TPU rapaxe, 4YeTupu
cTaHa 5,315 78,622 25.01.2014.
Byasa - By/bapuue 3em/bULLTEe U NOCA.NMPOCTOP 9,791 25,530 25.01.2014.
KoTop - 3em/buLITe, ABe nopoanyHe ctTambeHe 3rpage u nomohHa 3rpaga 396 1,674 12.08.2014.
Moaropuua - 3eM/buLlTe U 06jeKaT y nsrpagru 412 4,733 22.12.2014.
Bap - wyme 3,569 56,760 29.12.2014.
Bap - nocnoBHu npocTop 385 22,163 24.03.2015.
YKYNHO KB Mogropuya (capgalukba BpegHOCT) 460,922

3a 20 objekaTa CTeMEHUX HAMNATOM NoTpaXMuBama, baHka MMa BlacHUYKe IMCTOBE a/ln Huje ocTBapuna
ynasak y nocef. YKynHa HeTo BpeAHOCT CpeACcTaBa CTeYEeHMX Han1aToM NoTpaXKmBama Kof Kojux baHka,
Ha gaH 31. geuembpa 2018. roguHe, HUje ywina y nocep usHocu 460,922 xubape guHapa (EUR 3,899
Xurbana). PykoBoacTeBo BaHke npeaysnma cBe HEONXoAHe Mepe paau npofaje cTeYeHUX cpeacTasa.
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31. OCTA/NA CPECTBA (HacTaBak)

B) MaTepujanHe BpegHOCTU CTe4YeHe N0 OCHOBY HansaTe NnoTpaMmBar-a (HacTaBak)

BaHka je aHraxoBareM oBflalheHnx eKCTePHUX NPOLeHUTE/bAa U3BPLLNIA MOHOBHY NPOLEHY cpeacTaBa
CTeYeHUX HanNaToM MOoTpaXuBaHa Koja Cy CTevyeHa npe nepuopa of ABaHaecT meceuwn. HeratmeaH
edeKkaT npoueHe MPU3HAT je Kao pacxod nepuopa y YKynHom usHocy og 11,395 xubapga guHapa.
Takohe, 36or HemoryhHOCTM npofaje cTevyeHe akTUBe Y POKY Of roAvHy AaHa, a uuja je npouereHa
BpeaHoCT Beha of KHUroBOACTBEHE M3BPLUEHO je MpM3HaBaHe TpolLLukoBa obesBpehera y U3HOCY of

2,000 xumpapa guHapa.

MpouereHa BpegHOCT HEKPETHMHA CTeYEHUX HannaToM NnoTpaXusama:

Krburos. MpouyeH-eHa BpegHOCT
BpegHoCT
npe Pa3nuka
npouyeHe BpeAHOCTH
y y Yy y
MoBpwMHa xwhbagamMa XwbafaM XwbajamMa Xwbafama
HasuB o6jekTa y M2 AUHapa a EUR AVWHapa AvHapa
3em/buLUTE, MOCAOBHU NpocTop, 3
rapaxe u 4 ctaHa - Nepasuha flo 5,315 78,858 665 78,622 (236)
3em/buLLUTE U MNOC/IOBHU NPOCTOP -
Bymapuue - byasa 9,791 26,440 216 25,530 (910)
OsopuwTte 1 Kyha y Moaropuun 883 25,519 216 25,519 -
3emmbuwite n Xoten y Cytomopy 1,590 88,376 748 88,376 -
CTaH 1 NOC/I0BHMU NPOCTOpP Y
MeTpoBuy 80 11,495 95 11,179 (316)
MawHak 1 Tpu NopoanyHe ctMbeHe
3rpage y byasu 1,105 16,231 135 15,934 (297)
3emsbuwiTe U habpuka y Moaropuum 8,214 37,061 305 36,041 (1,020)
3em/buLLTE U iBA MOC/IOBHA
npoctopa y Moaropuun 5,209 37,436 317 37,436 -
3emsbuwiTe U nomohHa 3rpapay
OaHunosrpagy 13,395 40 - - (40)
3emsbuLiTe M rapaxa y Leturwy 439 1,451 12 1,437 (14)
3em/buwiTe, ABe NomMohHe 3rpage u
Kyha/kadpaHa - [laHunosrpag 1,892 4,175 35 4,175 -
Xoten y Mogropuum 551 40,991 347 40,991 -
3embuwiTte U Kyha y Mogropuum 484 6,288 48 5,624 (664)
NuBape 1 HekaTeropucaHu NyTeBu y
Hukwuhy 977 1,033 8 981 (52)
3em/buiTe, Kyha 1 aBe NnomohHe
3rpapge y bapy 1,507 3,785 32 3,747 (38)
3em/buLUTe, ABE NOPOAUYHE
ctambeHe 3rpage u noMohHa 3rpaga
y KoTopy 396 2,065 14 1,674 (391)
3em/buiTe U objekaT y usrpagru y
Moaropuym 412 4,867 40 4,733 (134)
Lyme y Bapy 3,569 56,760 480 56,760 -
MocnoBHu npocTtop y Bapy 385 22,790 187 22,163 (627)
YKYMHO 465,661 3,900 460,922 (4,739)
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32. OBABE3E N0 OCHOBY OEPUBATA

Y xum-apama guHapa
31. peyembap 31. peyembap

2018. 2017.
O6aBe3e nNo ocHOBY NpoMeHe chep BpegHocTn - SWAP - 7,845
YKynHo - 7,845

33. AENO3UTU N OCTANE ®UHAHCUJCKE OBABE3E NPEMA BAHKAMA, APYT UM
OUHAHCUJCKUM OPTAHU3ALIMJAMA U LEHTPA/ZTHOJ BAHLU

ObaBe3e npema 6aHkama u hMHaAHCUKjCKUM OpraHu3alujamMa ce cacTtoje o

Y xumapama guHapa
31. peyembap 31. peuembap

2018. 2017.
Oeno3ntun no Buhery 2,401,291 2,440,548
OpouyeHn genosuTu 5,096,550 1,494,226
Ob6aBese Mo 0CHOBY kpeguTa 709,168 2,203,592
PasrpaHuyeHu TpoLwlkoeu npumeHom EKC (ogbuTtHa cTaBka) (2,990) (20,681)
OcTtano 24,265 20,091
Crambe Ha gaH 31. geuembpa 8,228,284 6,137,776

Y 10Ky 2018. roguHe, 4eno3nTu y AMHapuma AenoHOBHM cy no ctonu o 2.10% po 2.55%, a y cTpaHoj
BanyTu genoHoBaHu cy no ctonu 3a CHF og 0.05% go 0.15%, EUR op 0.05% go 0.10%, a 3a ocrtane
ctpaHe BanyTe og 0.30% o 2.60%.

Y okBMpy ob6aBe3a No OCHOBY KpeauTa NpusHaTte cy ykynHe o6aBese no MHO-KpeauTHUM NiMHMjama npema
CTPaHUM MpPaBHUM NULMMa U eKCTepUTOpMjanHMM opraHmMsauMjama Koje ce 3a notpebe cactaB/barba
6unaHca cTama cmaTtpajy 6aHkama.

CTpyKTypa Byropo4Hux Kpeguta MatuyHe 6aHKe KOju Cy MUCKasaHW Ha nosumuymju obaeesa npema
6aHkama je:

Y xuwbapama guMHapa
31. peyembap 31. peuembap

2018. 2017.
EBRD 709,168 2,132,509
Crtambe Ha fiaH 31. geyembpa 709,168 2,132,509

BaHka je Tokom 2018. roguHe Bpatuna kpeautHy nuHujy EBRD y nsHocy og 12,000 xumbage EUR, wto
je pesyntupano cMakbereM CTakba Ha Kpajy roaunHe y ogHocy Ha 2017. y usHocy og 1,423,341 xwbaay
AuHapa.
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33. [QOENO3UTU U OCTAJIE OBABE3E NPEMA BAHKAMA, APYTUM ONHAHCUJCKUM

OPrAHU3ALUWNJAMA U LEHTPA/THOJ BAHLMU (HacTaBak)

CTpyKTypa ayropo4Hux Kpeauta KomepumjasiHe 6aHke a.g., Bara JlyKka Koju cy UCKa3aHu Ha No3uuuju

o6aBe3a npema 6aHkama je:

EFSE choHa

Crambe Ha gaH 31. geyembpa

Y xubapama guHapa
31. peyembap 31. peuembap

2018.

2017.

71,083

71,083

34. AENO3UTU U OCTANNE ®DUHAHCUJCKE OBABE3E NPEMA APYIT'MM KOMUTEHTUMA

ObaBese npema KOMUTEHTUMaA Ce cacToje of:

MpuBpegHa gpylwiTBa

[eno3uTn no Buhery

Ono3uswu genosut

OcTanu 1 overnight genosuntu

Ob6aBese Mo 0CHOBY kpeguta

HameHcKku aeno3utun

[eno3nTtn No 0CHOBY gaTux kpepura

Ob6aBese Mo 0CHOBY kamaTa, pasrpaHuveHe obaBese no
KamaTtama u octane uHaHcujcke obaBese

CTaHOBHULUTBO

Oeno3ntun no Buhemwy

Ono3uBu 0enosunTn

LLTegHu genosutmn

HameHCcKu genosutmn

[eno3suTtn No 0CHOBY AaTuX KpeguTa

Ob6aBese o 0CHOBY kamaTa, pasrpaHuyeHe obaBese No kamarama u
ocTane hmHaHcujcke obaBese

OcTanu genosntn

Crambe Ha pgaH 31. geyembpa

Y xumapgama guHapa
31. peyembap 31. peuembap

2018. 2017.
72,491,064 62,522,169
30,820 -
18,589,984 10,673,102
4,205,963 6,560,037
2,104,808 1,616,883
710,420 691,317
500,933 456,241
36,114,872 30,083,520
34,962 31,717
207,149,245 197,121,547
4,668,630 4,198,663
2,430,396 2,197,246
930,104 943,804
705,955 481,502
350,668,156 317,577,748
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34. OENO3UTU U OCTANNTE DUHAHCUJICKE OBABE3E NMPEMA APYTUM KOMUTEHTUMA
(HacTaBak)

Heno3utu npuspeaHnx ApyLwiTaBa

Oenosutn no Buhemy y AgMHapuma, Hajpehum aenom, npeacTaB/bajy CTakba TPAHCAKUMOHMX Aeno3nTa
npeayseha v gpyrux npasHux nuua. Oanykom o KamatHUM ctonama 3a 2018. roguHy oBU AeNO3UTU Cy
KaMaTOHOCHU. Y 3aBUCHOCTU Of HMBOA MPOCEYHOI MECEYHOr CTakba Ha TPAHCAKUMOHUM pavyHUMa
KoMuTeHaTa kamaTtHa ctona usHocu 0.10% Ha roguLLHEM HUBOY 3a Aeno3uTe ca NPOCeYHUM MeCeYHUM
cTarbeM usHapg 50 xwbaga guHapa.

Y 3aBUCHOCTM Of HMUBOA MPOCEYHOr MECEeYHOr CTarba HA TPAHCAKUMOHUM payvyHMMa KOMUTEHaTa
KomepuujanHe 6aHke a.n. Bama J/lyka kamatHa ctona usHocu of - 0.30 % go 0.62 % Ha rogullHeM
HUBOY.

Y 3aBUCHOCTM Of HUBOA MPOCEYHOr MECEeYHOr CTarba HA TPAHCAKUMOHUM payvyHMMa KOMUTEHaTa
KomepuujanHe 6aHke a.a. Mogropuua kamatHa ctona usHocu og 0.00 % go 0.01% Ha roguLLIHEM HUBOY.

[deno3utu no Buhery HepesuaeHaTa y CTpPaHoj BanytTy y MaTuuHoj 6aHUM Cy HEKaMaTOHOCHU, U3y3eB
Kop cneyudUYHUX MOCNOBHUX apaHXMaHa.

[Jeno3utn no Buhery HepesuaeHaTa y CTpaHoj Banytu y KomepuujanHoj 6aHum a.a. Mogropuua cy
HeKaMaTOHOCHMW.

[Oeno3nTtu no BUherwy HepesnaeHaTta y cTpaHoj Banytn y KomepuumjanHoj 6aHum a.a. Barba /lyka ce kpehy
y pacnoHy og 0.0 % go 0.62%.

Y Toky 2018. roanHe KpaTKOpoYHU Aeno3nTu npegyseha y aAuHapuma cy gernoHoBaHU y3 KamaTHy cTony
y pacnoHy of: pedepeHTHe KamaTHe ctone MUHyc 2.50 npoueHTHa rMoeHa Ha fgenosute of TP Ao
YeTpHaeCT faHa [0 pedepeHTHe KaMaTHe cTone Ha rogulitbeM HUBoYy MUHYC 1.00 NpoUeHTHUX noeHa
Ha pPOK A0 roAuHy faHa ys nuMmut o MuUHUMYM 300 xusbaga AuvHapa. KpaTKoOpOYHM Aeno3uTH
npeayseTHUKa AEeNOHOBAHMU Cy Y3 KaMaTHY cTony y pacnoHy o 0.25% po 2.20% Ha roguLlHeM HUBOY Y3
numnut og MuHuMym og 300 xurbaga guHapa.

KpaTkopo4Hu geno3nTtu npegyseha u npegyseTHUKA Yy CTPAHOj BaslyTh Cy AEMOHOBAHM Y3 KaMaTHy CcTony
y pacnoHy og 0.0 % go 1.50% Ha roguwmem HMBoYy 3a EUR ogHocHo o 0.0 % go 1.00% 3a USD, a 3a
ocTane cTtpaHe BanyTte y pacrnoHy og 0.0 % go 0.85%.

[yropoyHu genosutu npepyseha y gMHapuma enoHOBaHU Cy y3 KamaTHy cTony ogpeheHy M3HOCOM
pecdepeHTHe kKamaTHe cTone HapogHe 6aHke Cpbuje Ha roguLLbeM HABOY yMareHe 3a 0.50 npoueHTHa
noeHa go 0.20 npoueHTHa NoeHa, a y cTpaHoj Banytu og 0.50% oo yBehara 3a 2.00% Ha roguLlbem
HuBoy 3a EUR u og 1.30% po 1.40% Ha roguiitbem HuBOY 3a USD, og 0.00% go 3.70% Ha roguwtbeM
HUBOY 3a ocTane cTpaHe BanyTe.
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34. OENO3UTU U OCTANNTE DUHAHCUJICKE OBABE3E NMPEMA APYTUM KOMUTEHTUMA
(HacTaBak)

Heno3nTty cTaHOBHULITBA

[OVHapCKK M AeBU3HU @ BUCTA LUTEAHWN Y103U CTAHOBHULWITBA Y MaTuyHoj 6aHum Tokom 2018. roamnHe cy
61N HEKAMATOHOCHM.

[leB13HU a BMCTa LUTEOQHWN YN03M CTAHOBHULLTBA Y KoMepuujanHoj 6aHum a.a. Bama /lyka y Tokom 2018.
roamHe cy 6unm ca kKamaTHOM CTOMOM Koja ce kpehe y pacnoHy of -0.30 % go 0.47% Ha rogullHbem
HUBOY.

[leB13HU a BUCTa LUTEQHU yN03u CTaHOBHULWITBA Y KomepuujanHoj 6aHum a.a. MNogropuua y Tokom 2018.
roauvHe cy 6unu ca kaMaTHOM CTOMOM Koja ce kpehe y pacnoHy og 0.00 % o 0.01% Ha roauLLHEM HUBOY.

KpaTKopoYHM Aeno3uTU CTAHOBHULLTBA Y AMHApMMa AENOHOBaHM CYy Y3 KamaTHe CTOMe y pacnoHy of
1.50% po 3.50% Ha roguwiHem HUBOY, a y cTpaHoj BanyTtn of 0.05% po 1.60% 3a EUR, a 3a ocTtane
BanyTe y pacnoHy oa -0.45% po 2.90% Ha roauLiHeM HUBOY.

[yropoyHu oenosnT CTaHOBHULLTBA Y AUHapUMa IeNOHOBAaHM CY Y3 KaMaTHe cTone y pacnoHy o 3.75%
oo 4.00% Ha roguikbem HUBOY, a y cTpaHoj BanyTu og 0.65% pgo 2.00% 3a EUR, a 3a octane Banyte y
pacnoHy oa -1.00% ao 5.20% Ha roguLLHEM HUBOY.

Y okBUpy o6aBe3a No 0CHOBY KpeauTa NpusHaTe cy yKynHe ob6aBese No UHO-KpeaUTHUM IMHUjaMa npema
CTPaHUM NpaBHUM /TMLMMA Koje ce 3a noTpebe 6unaHca cTarba AePUHULLY KaO KOMUTEHTU.

CTPYKTypa AYropoYHUX U KPaTKOPOYHUX Kpeguta MaTtmyHe 6aHKe KOju Cy MCKA3aHW Ha MO3ULUjU
obaBe3a npema koMuTeHTMMaA je cnepeha:

Y xwmapama guHapa

31. peuembap 31. geuembap

2018. 2017.
Oyropo4yHu KpeguTun
LEDIB 1i 2 (Kpegut KparbeBuHe [aHcke) - 3,982
Bnapa Penyb6nuke Utannje 103,104 249,272
EBponcka nHBecTtuumoHa 6aHka (EIB) 1,955,882 3,635,120
EBponcka areHuuja 3a peKoHCTPYKUujy 1 paseoj (EAR) 52,836 98,674
KpaTKkopo4yHu KpeauTu
KfW - 1,292,430
Crame Ha pgaH 31. geyembpa 2,111,822 5,279,478

Oocnehe npe3eHTOBaHUX kKpeauTta je y nepuogy og 2019. go 2030. roguHe.

Mo kpeguTHUM nuHMjaMa MaTtuyHa 6aHka je ca KpeguTopuma yrosapana oppeheHe ¢huHaHcujcke
nokasaresbe. MeTtogonornja obpayvyyHa yroBopeHMX (UHAHCUjCKMX TMOKasaTesba, NO KpeauTHUM
NWHKWjama, pasnuKkyje ce og mMeToda obpayyHa nokasaTterba y cknagy ca nponucuma HapopHe 6aHke
Cpbuje y peny obpavyHa kanutana u obyxBaTa CTaBke 3a yTBphuBarbe OTBOPEHEe KpeauTHe
N3M0XEHOCTH.

Y Toky 2018. N'oguHe MatnyHa 6aHkKa je usBpLuMna NpeBpeMeHy OTN/IaTy KpeauTHe NNHUje Ha OCHOBY
yroBopa 3ak/byuyeHunx ca Hemaukom pasBojHom 6aHkoM (KfW) kao 1 pegoBHY oThnnaTy KpeguTHE NnHUje
LEDIB 1 n 2 yume cy obaBe3sy otnnaheHe y UenuHu.

Takohe M3BpLUEHA je U NpeBpeMeHa oTnnarta gena kpeautHe nNuHuje EBporncke uHBecTUUMOHe bGaHke
(EIB) y nsHocy 7,065 xumaga EUR v kpeauTHe nuHuje Bnage Peny6nuke Utanuje y usHocy 333 xwbapge
EUR.
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34. OENO3UTU U OCTANNTE DUHAHCUJICKE OBABE3E NMPEMA APYTUM KOMUTEHTUMA
(HacTaBak)

CTpyKTypa ByropoyHux kpeauta KomepumjasaHe 6aHke a.g., Mogropuua Koju Cy UCKa3aHU Ha No3uLmjm
ob6aBe3a npema KOMUTEHTUMaA je criefeha:

Y xubapama guHapa
31. peyembap 31. peuembap

2018. 2017.
EBponcka uHBecTuuymoHa 6aHka (EIB) 196,287 291,950
Bnapa LpHe Nope - Mpojekat 1000+ 46,728 50,441
®oHg 3a pa3soj LipHe MNope 378,782 123,681
Crambe Ha gaH 31. geyembpa 621,797 466,072

[ocnehe npeseHTOBaHMX OYropoYHUX KpeauTa je y nepuoay oa 2018. go 2031. roauHe.

Mo HaBegeHMM Kpegutuma KomepuujanHa 6aHka a.g., lMopropuuya Hema obaBe3sy uWcNyHeHa
(hMHaHCKUjCKUX NoKasaTesba.

CTpyKTypa AyropovyHux kpeguta KomepuujanHe 6aHke a.4., barwa Jlyka Koju Cy UCKasaHu Ha no3uuuju
ob6aBe3sa npema koMuTeHTMMaA je cnepeha:

Y xwmpapgama guHapa
31. peuembap 31. geyembap

2018. 2017.
MHBeCTUUMOHO pa3BojHa 6aHKa 1,472,344 814,487
Crarbe Ha paH 31. pelembpa 1,472,344 814,487

Oocnehe npe3eHTOBaHNX AYroOpoOYHNX KpeguTa je y nepuoay o 2018. go 2044. roguHe.

Ha ocHoBy yroBopa 3ak/byyeHor ca WHBecTMUMOHO pas3BojHOM 6aHkoMm Penybnuke Cpncke,
KomepuujanHa 6aHka a.n. Bawa Jlyka Hema ob6aBesy ucnywaBama opapeheHux UHAHCUjCKUX
nokasaTesba.
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35. PE3EPBUCAHA

PesepBucara ce ogHoce Ha:

Y Xxwbapgama guHapa
31. peyembap

31. peyembap

2018. 2017.
PesepBucare No ocHOBY BaH6UnaHCHUX nosuumja (HanomeHa 13) 309,211 171,582
PesepBucarba 3a cyacke cnopoBe U ocTane obasese (Han. 38.4) 988,557 876,374
PesepBucama 3a npumarba 3anocneHnx MPC 19 511,085 503,927
Crambe Ha pgaH 31. geyembpa 1,808,853 1,551,883
MpomeHe Ha pauyHy pesepBucara Cy npukasaHe y cnegehoj tabenu:
2018. 2017.
Pe3epBucama PesepBucama
Pe3epBucame 3a cyacke PesepBuca PesepBucame 3a cyacke PesepBuca
no oCHoBY cropoBe U Hba 3a no ocHoBYy criopoBe U Ha 3a
BaH6uNaHCHKU ocTtane npuMmama BaH6UNaHCHMU ocTtane npumama
X nosuyuja o6aBe3e 3anocsieHn X nosuyuja o6aBe3e 3anocnieHu
(HanomeHa (HanomeHa x (MPC (HanomeHa (HanomeHa x (MPC
13) 37.4) 19) YKynHo 13) 37.4) 19) YKynHo
Ctarbe Ha faH
1. jaHyapa 171,582 876,374 503,927 1.551.883 493,492 1,042,094 485,921 2,021,507
Kopekuuja
no4vyeTHor
cTara - MCOU
9 85,303 85,303
KopuroBsaHo
NnoYeTHo cTakbe
01.01.2018. 256,885 876,374 503,927 1,637,186 - - - -
MoBehatbe 383,333 276,540 81,701 741,574 338,553 191,029 34,144 563,726
PesepBucame
Ha
TepeT
aKTyapCcKux
pobutakay
Kanutany - (53,596) (53,596) - (25,699) (25,699)
Kopuwhere (29,186) (7,475) (36,661) (260,686) (323,540) (14,568) (598,794)
Ykugarbe
pesepBUcatba (330,916) (134,354) (465,270) (397,562) (29,089) (1,538) (428,189)
KypcHe
pasnuke 91) (187) (107) (385) (2,215) (4,120) (2,013) (8,348)
Ocrano - (630) (13,365) (13,995) - 27,680 27,680
Crtakbe Ha fiaH
31. peuembpa 309,211 988,557 511,085 1,808,853 171,582 876,374 503,927 1,551,883
a) Pe3sepBucama 3a cyacke cnopose MatuyHe 6aHke

MpusHaBame pesepBucarba je BPLUEHO Ha OCHOBY npoueHe 6yayhux ognmBa y BUCUMHU TyM6eHUX
3axTeBa yK/byuyjyhu KamaTy M TpoLLKoBe. YKynaH U3HOC pe3epBucara 3a 1 725 cyackux cnoposa Ha
naH 31.12.2018. usHocu 900,153 xurbage guHapa.

Y opgHocy Ha 31.12.2017. gowno je Ao NpPOMEHe Yy YKYNMHOM HUBOY pesepBuCarba Y HETO U3HOCY
181,171 xwbaga guHapa. Og Tora, NpoMeHa Koja ce 0O4HOCMK Ha HeTO pacxopf pesepBucama no Cyackum
obaBesama usHocu 136,861 xwbaga AMHapa NpPU3HaATUX Y OKBUPY no3uunja bunaHca ycnexa, Aok ce
CMameHe pesepBucama y usHocy 28,690 xubaga AMHapa ofgHOCKM Ha Kopulwhere pesepBucama 3a
ucnnarte u ykugare rno JOHeTUM CYACKUM npecyaama.

HajBehu 6poj cnopoBa ce oiHOCK Ha 3axTeBe 3a Nnahatbe HakHaae 3a 06paay KpeauTta, HakHaay LTeTe
U padHe criopose.
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35. PE3EPBUCAHbA (HacTaBak)
6) Pe3epBucatba 3a NpuMaHa 3anoc/ieHUX

PesepBucama 3a OTNPEeMHUHE MPUIUMKOM opnacka y neHsujy dopmupaHe cy Ha 6asu u3BeluTaja
He3aBUCHOI akTyapa, Ha gaH bunaHca cTama, M UCTa CY MCKasaHa Yy M3HOCY cafallrbe BPefAHOCTU
oyeKkuBaHux bygyhux ucnnara.

FnaBHe akTyapcke npeTnocTaBke ynotpebsbeHe y ob6payvyHy pesepBucarba 3a OTNPEMHUHE:
31. peyembap 31. peyembap

2018. 2017.
Matu4Ha 6aHka
[OunckoHTHa cTona 4.75% 4.50%
Crona pacrta 3apage BaHke 2.00% 4.00%
®dnykTyayumja 3anocneHnx 4.00% 4.00%

Mpema MPC 19, cTona Koja ce KOpMCTK 3a AUCKoToBame Tpebano 6u ga 6yae y cknagy ca TPKULLITHUM
NpPUHOCMMA Ha BUCOKOKBasIMTETHE KopnopaTuBHe o06Be3HMLE, OOHOCHO 3a AYropovyHe [Ap)aBHe
o6Be3HMUe. TpeHyTHO Ha (hPMHAHCUjCKOM TPMULUTY He MOCToje OBakBe XapTuje of BPeAHOCTU LUTO
oHemoryhaBa MpoHanaMere afekBaTHe AMCKOHTHE CTome 3a AYMMW BPEeMEHCKM XOPU3OHT, na je 3a
oapehuBare AUCKOHTHE cTone kopuwheHa kamaTHa cTona Ha AyropoyHe ob6Be3HuUe u3gaTe of Bnage
Peny6nuke Cpbuje.

KomepuyujanHa 6aHka a.g., lNogropuya
31. peyembap 31. peyembap

2018. 2017.
[OunckoHTHa cTona 3.00% 3.00%
Crona pacrta 3apage BaHke 3.00% 5.00%
®dnykTyaymja 3anoceHnx 8.00% 6.00%

Mpema MPC 19, cTona Koja ce KOpMCTK 3a AUCKkoToBame Tpebano 6u ga 6yge y cknagy ca TPKULITHUM
NPMHOCMMA Ha BUCOKOKBA/UTETHE KopnopaTuBHe 0OBe3HULE, OAHOCHO 3a AYropoyHe [p)aBHe
o6Be3HuLe. TpeHYTHO Ha (HDMHAHCUjCKOM TPXKULLTY He NMOCTOje OBakBe XapTuje o BpedHOCTH, na je 3a
oapehuBare OAUCKOHTHE cTone KopuwheHa KamaTHa Ha AyropoyHe ob6Be3HWUe u3paTe of CTpaHe
Peny6nuke LipHe MNope.

KomepuyujanHa 6aHka a.g., barwa Jlyka
31. peyembap 31. peyembap

2018. 2017.
[ncKoHTHa cTona 4.00% 4.00%
Crona pacrta 3apage baHke 2.00% 1.00%
®dnykTyaymja 3anocneHnx 5.00% 4.00%

Mpema MPC 19, cTona Koja ce KOpUcTu 3a aguckoToBare Tpebano 6u ga byne y cknagy ca TPMULLTHUM
NpMHOCMMA Ha BUCOKOKBA/nUTETHE KopnopaTuBHe o06Be3HMLE, OAHOCHO 3a AYropoyHe [p)aBHe
o6Be3HuLe. TpeHYTHO Ha (HMHAHCUjCKOM TPXKULLTY He NOCTOje OBakBe XapTuje of BpedHOCTH, na je 3a
oapehnBame ANCKOHTHE cTone KopulheHa KamaTHa cTona Ha geceToroaulibe o6Be3HULe usgarte of
cTpaHe Penybnuke Cpnicke.

Kombank UHBECT a.g., beorpap
31. peyembap 31. peyembap

2018. 2017.
[OuckoHTHa cTona 4.75% 4.50%
Ctona pacTa 3apage 7.00% 8.00%
®dnykKTyaymja 3anocneHnx 5.00% 5.00%

Mpema MPC 19, cTona Koja ce KOpUCTK 3a AuCKoToBare Tpebano 6u ga byae y cknagy ca TPMULLTHUM
NPMHOCMMa Ha BUCOKOKBaNUTETHE KoprnopaTuBHe o6Be3HWUeE, OOHOCHO 3a [YropovHe [Ap)KaBHe
obBesHuUe. TpeHYTHO Ha (hMHAHCUjCKOM TPXKULLTY He NOCTOje OBakBe XapTuje of BpPeAHOCTH, Nna je 3a
oapehuBame ANCKOHTHE cTone KopuwheHa KamaTHa CTona Ha AyropoyHe obBe3HuUUe usgaTe of Bnage
Peny6nuke Cpbuje.
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36. OCTAJIE OBABE3E

Y xum-apama guHapa
31. peyembap 31. geyembap

OcTane obaBese yK/byuyjy:

2018. 2017.

Ob6aBese npema gobaB/bavmma 559,770 435,448
O6aBe3e npema 3anocneHMMa (3apage,nopesun, AONPUHOCU U OcCTane

obaBe3e npema 3anoc/ieHuMa) 77,450 76,450
MpuMrbeHn aBaHcu 129,635 89,167
PasrpaHunyeHun npuxoam of Kamarta U HakHaga v octanu npuxoau 170,378 163,311
YkankynucaHe obaBese 1 ocTasa pasrpaHuyera 380,493 551,441
Ob6aBese y o6pauyHy 2,277,235 3,077,788
ObaBese 13 gobutka 5,442,133 2,507,577
Ob6aBese 3a nopese 1 AonNpuHoce 30,842 30,125
OcTane o6aBese 265,958 798,243
Crambe Ha faH 31. geyembpa 9,333,894 7,729,550

Ob6aBese y o6payvyHy y YKynHOM u3Hocy of 2,277,235 xwbaga aguHapa HajpehM gesioM ce ogHoCe Ha
ob6aBe3se Mo OCHOBY Kynomnpofaje AeBu3a Ha AeBU3HOM TPXKULLTY o 6aHaka y CTpaHOj BanyTu U3HOCY Of
709,168 xumbage anHapa, o6aBese No 0CHOBY Kymnonpoaaje AeBusa y aguHapuma y usHocy og 708,910
Xurbaga auMHapa, obaBese y CTpaHoj BaslyTy NO OCHOBY CMOT TPaHCakuuja y usHocy og 227,056 xubage
avHapa n obasese No OCHOBY peknamauumja niaTHUX KapTuua y usHocy og 322,546 xwbaga guHapa.

ObaBese 13 nobutka MatuuHe 6aHke y yKynHom usHocy of 5,442,133 xumbaga guHapa cacroje ce us:

e ob6aBesa no oCHOBY AMBUAEHAMN Ha NPUOPUTETHE akuuje y usHocy og 86,497 xumbaga gvHapa,
° avBuaeHae Ha obuuHe akuuje y nsHocy og 4,456,758 xwbaga guHapa u
e ob6aBese ns gobutka 3a 3anocneHe y usHocy og 898,877 xwmbaga guHapa

Oanykom CkynwTtmnHe BaHke 6380/3 og 26.04.2018. rognHe M3BpPLUEHO je pacnopehuBamwe gena
HepacnopeheHor gobuTka paHujux roguMHa 3a avBuaeHae Ha obuuyaHe akkuumje y usHocy 2,522,693
Xurbage auHapa v npedepeHumnjanHe akumje y nsHocy 13,222 xurbage guHapa y3s orpaHuyerbe ucnnate
UCNyHEeHEM 3aXTeBa M3 YnaHa 25. 3akoHa o 6aHkama.

Y Toky 2018. roguHe BaHka Huje BpLuMia ucnaarte no oCHOBY pacnogene gobutn 3a 2014., 2015,
2016. n 2017. roguHy, 360r HaBegeHOr orpaHuYer-a.

37. KAOUTAN
37.1 Kanurtan ce cactoju us:

Y xwbapama guMHapa
31. peyembap 31. geyembap

2018. 2017.
AKUMjCKKn KanuTan 17,191,526 17,191,527
EMucuoHa npemuja 22,843,084 22,843,084
PesepBe 13 gobutn n octane pesepse 17,503,846 14,439,525
PeBanopusauuoHe pesepse 6,187,537 5,934,564
[obutak 9,277,759 8,357,094
Myébutak (1,481,701) (1,665,678)
Crambe Ha gaH 31. geyembpa 71,522,051 67,100,116

171



KOMEPUUJA/THA BAHKA A.[l., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

37. KAMUTA/ (HacTaBak)

CTpyKTypa KanuTtana

AKUMjckM KanuTan
EMucuoHa npemuja

AKUujckun kanuTan
Oo6utak

Fy6utak

PesepBe u3 nobutu u octane
pesepBe

PeBanopusauyuoHe pesepBe
(noTpa)xHu canpgo)
PeBanopusauyuoHe pesepse
(nyroBHu canpo)
TpaHcnauunoHe pesepse
(HanomeHa 37.3)

Pe3sepBe

Kanutan

31. peyembap 2018. roguHe

Y Xxwbagama guHapa

31. geyembap 2017. roguHe

Yuewha Yuewha

BehuHCkKu 6e3 npaBa BehUHCKU 6e3 npaBa
yaeo KOHTpone YKynHo yAeo KOHTpoOne YKynHo
17,191,466 60 17,191,526 17,191,466 61 17,191,527
22,843,084 - 22,843,084 22,843,084 - 22,843,084
40,034,550 60 40,034,610 40,034,550 61 40,034,611
9,277,755 4 9,277,759 8,357,092 2 8,357,094
(1,481,701) - (1,481,701) (1,665,678) - (1,665,678)
17,503,844 2 17,503,846 14,439,523 2 14,439,525
4,539,643 4,539,643 4,385,025 - 4,385,025
(257) - (257) (109,194) - (109,194)
1,648,151 1,648,151 1,658,733 - 1,658,733
23,691,381 2 23,691,383 20,374,087 2 20,374,089
71,521,985 66 71,522,051 67,100,051 65 67,100,116

AKkumjckn KanuTtan MatuyHe 6aHke hOpMMpaH je WHUUMjanHUM yno3vMMa akuuoHapa U HapegHuMm
eMMucujama HoBUX akumja. AKLMOHapU MMajy NpaBo ynpas/batba BaHkoMm (BnacHMUM 0O6UYHMX aKuuja),
Kao v npaBo ydewha y pacnogeny gobut (BnacHMuM obUYHUX U NPUOPUTETHUX akuwuja). Ha gaH 31.
geuembpa 2018. roguHe akuumjcku kanutan msHocu 17,191,466 xurbaga guMHapa u cactoju ce of
17,191,466 akumja ca HOMMHANTHOM BpefHoLWhy oA 1 xu/bagy ANHApa Mo akuuju.
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37. KAMUTA/ (HacTaBak)

Edekat npse npumeHe MCOU 9 y KoHconnaoBaHUM OMHAHCUjCKMM u3BeLUTajuMa Fpyne ymameH je 3a
edekaT MenycobHUX MHTEPHUX OQHOCA YNaHMUA U NpUKasaH y Tabenama:

MaTtuyHa BaHka

Ecdbekat npse npumeHe MCOUN 9 kopekumja 01.01.2018.ymarbeHo 3a echekaT MHTEPHUX OfHOCA

Y xurbagama guHapa

NcnpaBke BpeaHOCTU hUHAHC.
cpeacTaBa BpeHOBaHUX Mo
aMOpPTM30BaHOj BPeHOCTH

YK/byuyjyhu n ecpekat npomeHe

EdkekaT KopeKkuuje chep
BpeaHocTn XOB Kpo3 octanu

YKynaH echekaTt npBe npumeHe
MC®W 9 npusHaT Kpo3
Kopekuujy pesynrtara

pesepBuUcata 3a BaH6UNaHCHY pesynTaTt
nNpeTxoaHe roguHe
aKTUBY - YMaH€HO 3a echbekar
MHTEPHUX OfHOCA
943,486 211,947 1,155,433

KB Moaropuuya

Y xurbagama fuHapa

NcnpaBke BpeaHOCTU hUHAHC.
cpepcTaBa Bpe[HOBaHMX Mo
aMOpPTMU30BaHOj BPEAHOCTH

YK/byuvyjyhu u echekaT npomeHe
pesepBucaHba 3a BaHbunaHcHy
aKTUBY - YMaH€HO 3a echekar

WHTEPHUX ofHoCa

EdkekaT kopekuuje cep
BpegHocTn XOB

YKynaH ecpekaTt npBe npMmeHe
MCO®W 9 npusHaT Kpos3
Kopekuujy kanuTtana

22,765

23,585

46,350

KB Bara /lyka

Y xvwmbagama guHapa

McnpaBke BpeaHOCTU hUHAHC.
cpeAcTaBa BpeAHOBAHMX Mo
aMOpPTM30BaHOj BPe[HOCTH

YK/byudyjyhu n echekaT npomeHe
pe3epBuCaha 3a BAH6MNAHCHY
aKTMBY - YMarbeHO 3a echekaTt

MHTEPHUX ofHOCa

EdkekaT kopekuuje cep
BpeaHocTn XOB

YKynaH echekat npBe npMMeHe
MCO®W 9 npusHaT Kpo3
KopeKuwmjy kanutana

78,415

22,409

100,824
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37. KAMUTA/ (HacTaBak)

37.1 Kanutan ce cactoju u3 (HactaBak)

CTpyKTypa akumja MaTtuyHe b6aHke je gata y HapefHoj Tabenu:

Bpoj akuyuja
31. peyembap 31. geyembap

BpcTe akuyuja 2018. 2017.
O6uyHe akuuje 16,817,956 16,817,956
MpuoputeTHe akuuje 373,510 373,510
Crambe Ha gaH 31. geyembpa 17,191,466 17,191,466

CTpyKTypa akyumoHapa MaTtuyHe 6aHke npema obuyHUM akuujama Ha gaH 31. geuembpa 2018. roguHe
je cnegeha:

HasuB akyuoHapa Bpoj akuyuja % ydewha
Peny6nuka Cpbuja 7,022,166 41.75
EBRD, NMoHnpoH 4,109,440 24.43
IFC Capitalization Fund LP 1,706,810 10.15
Deg Deutche Investitions 772,850 4.60
Swedfund International Aktiebo 386,420 2.30
JyrobaHka a.g., beorpapg y ctevajy 321,600 1.91
BDD M&V INVESTMENTS AD BEOGRAD 320,000 1.90
KomnaHnuja [lyHaB ocurypame a.a., beorpag 290,214 1.73
East capital (lux)-Balkan fund 195,656 1.16
Global Marco Capital Opportun. 130,558 0.78
CrtaHkoMm co. g.0.0., beorpag 117,535 0.70
Global Marco ABSOLUTE RETURN 91,575 0.54
SOCIETE GENERAL BANKA SRBIJA (castody pauyH) 81,651 0.49
FRONT MARK OPPORTUN.MASTER 68,404 0.41
OcTtanu (1,154 akyuoHapa) 1,203,077 7.15

16,817,956 100.00

CTpyKTypa akuyumoHapa MatuyHe 6aHke npema NpuopuTeTHMM akuujama Ha gaH 31. geuembpa 2018.
roguHe je cnepeha:

HasuB akyuoHapa Bpoj akuyuja % ydewha
JeaHo chmsnyuko nuue 85,140 22.79
Jyro6aHka a.a., beorpag (y cteuvajy) 18,090 4.84
Octanu (614 akuuoHapa) 270,280 72.37

373,510 100.00
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37. KAMUTA/ (HacTaBak)

37.1 Kanutan ce cactoju u3 (HactaBak)

PeBasiopusaymoHe pesepBe y usHocy op 6,187,537 xwbaga avHapa (2017: 5,934,564 xurbage
AMHapa) ce ofHoce Ha: echekTe No ocHOBY noBehara BPeAHOCTM HEKPETHMHA Ha OCHOBY MpoLeHe
M3BpLUEHe Of CTpaHe He3aBWUCHOr npoueHuTesba Yy wu3Hocy opf 1,027,040 xumwaga pguHapa,
peBanopusaunoHe pesepse No OCHOBY BpeAHOBaHAa BIACHUYKMX XapTuja o BPeAHOCTU Y U3HOCY of
1,077,886 xubapa auHapa, peBanopusalmoHe pesepBe No 0CHOBY BpeaHOBaHa AYXHUYKUX XapTuja of
BpeAHOCTU Yy Wu3Hocy of 2,299,326 xwbada AvMHapa U aktyapcke gobutke y usHocy og 135,134
Xurbage avHapa. MickasaHe BpeHOCTU caipde u nopecke epekte peBanopusaLMoHUX pesepBHu.

37.2. 3apaga no akuuju

OcHoBHa 3apaja no akuuju u3padvyHaBa Ce TaKo LUTO ce AOOUTAK Koju Npunaga akymoHapuma (MaTuyHor
npaBHOI /1MLA) Nogeny NOHAePUCaHMM NpocevyHUM BpojeM 06UYHUX akuMja y ONTMLAjy 3@ Nepuog;:

2018. 2017.
[obuTak ymareH 3a npuopuTeTHe anBuaeHae (y xurbagama avHapa) 8,132,109 8,104,145
MpoceyvaH noHgepucaHu 6poj akuuja y TOKy roguHe 16,817,956 16,817,956
OcHoBHa 3apafa no akuuju (y guHapuma 6e3 napa) 484 482

OcHoBHM fobutak no akuuju 3a 2018. roguHy usHocu 484 guHapa nnm 48.35% Ha HOMUHAHY BPeaHOCT
o6uyHe akuuje, 3a 2017. rognHy gobuTtak no akuymuju usHocmo 482 auHapa wnm 48.19% Ha HOMUHANHY
BpeaHOCT obuyHe akuuje, a 3a 2016. rognHy rybutak no akumju je usHocvo 480 aunHapa unu 48.04% Ha
HOMMWHasNHy BpegHoCT 06MYHe akuuje

37.3. KymynaTtuBHe KypCHe pas/imke no oCHOBY Kypcupar,a MHoonepaumja

Y xwbapama guMHapa
KypcHe pasnuke

KymynaTtusHe U3 npesohema

KypCHe pasfnuke Ha
ypaene y 3aBUCHA

KypcHe pasnuke
ocTBapeHe Ha

pesynTarta
BunaHca ycnexa

APYyWTBA  YHYTaprpynHMm ca npocevHor Ha YKynHo
TpaHcakuujama 3aK/byY4HU KypcC

Crambe Ha gaH 1. jaHyapa
npeTxofHe roguHe 1,827,754 44,300 55,634 1,927,688
MoBehare (290,273) 25,015 (3,697) (268,955)
Crambe Ha fgaH 31.
neuembap nperxogHe
roguHe 1,537,481 69,315 51,937 1,658,733
MoBehare (16,147) 5,743 (178) (10,582)
Crambe Ha faH 31.
peuembpa 2018. roguHe 1,521,335 75,058 51,758 1,648,151
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38. NOTEHUWJANHE OBABE3E N APYTE BAHBUW/1AHCHE NO3ULNJE

Y xum-apama guHapa
31. peyembap 31. geyembap

2018. 2017.
MocnoBu y ume 1 3a pavyH Tpehunx nuuya 4,278,176 4,278,704
Mpey3eTe byayhe obaBese 47,477,824 37,815,096
[epuBatv HaMeHeHM TProBaky MO YrOBOPEHOj BanyTu 1,772,919 592,364
Opyre BaH6MNaHCHe no3ununje 443,254,125 464,659,832
YKynHo 496,783,044 507,345,996

M3 npeyseTtux 6yayhinx obaBesa eIMMMHUCAH je MHTEpPHU ofHOC ca KomepuujanHoM 6aHkoM a.4., bara
Jlyka no ocHOBY HemoBy4YeHUX Kpeauta y usHocy og 1,181,946 xurbapa avHapa (EUR 10 munuvoHa) u
HenckopuwheHu geo ogobpeHor numuTa no kaptuyama Kombank MHBECT y usHocy 200 xubaga PCL.

M3 gpyrux BaHOGMNaHCHMX No3uLUMja eIMMUHUCAHN CY UHTEpPHU ogHOoCKU Koje KomepuujanHa 6aHka a.g.
Bama /lyka n Kombank MHBECT umajy ca KomepuujanHom 6aHkom a.a. Beorpag.

38.1 WUspaTe rapaHuuje u akpeauTUBU

BaHke, ynaHuue Mpyne, usgajy rapaHumje n akpeguTuee, KOjuM rapaHtyjy Tpehum nuyuma nsmmupere
obaBe3sa of cTpaHe cBojux knuvjeHata. OBM yroBOopM MMajy YroBOpPeHO BpeMme Tpajarba koje Hajuewhe
M3HOCK [0 roAuHY AaHa. YroBopeHe BPeAHOCTU MoTeHuujanHux obaBesa cy npukasaHe y HapegHoj
Tabenu:

Y xumapama guHapa
31. peuembap 31. gpeuembap

2018. 2017.
MnaTtuee rapaHuyuje 3,897,871 4,021,866
YnHngbeHe rapaHuyuje 3,630,897 4,802,696
AKpeauTtusm 214,361 104,330
Crambe Ha gaH 31. geyembpa 7,743,129 8,928,892

MpeTxoaHO HaBe4eHN U3HOCK NPeAcTaB/bajy MakcuManaH U3Hoc rybutka koju 6mu 6aHke unanuye Mpyne
ocTBapwne Ha gatyM (OMHAHCUjCKMX U3BELUTAja, YKO/IMKO HUKO of KaujeHaTa He 6u ycneo ga vsmMupu
yroBopeHe obaBese (HanomeHa 4).

38.2 CtpyKkTtypa npeyseTux obaBesa je cnepgeha
Y xumwapgama guHapa
31. peyembap 31. peyembap

2018. 2017.
HeunckopuwheHnu geo ogobpeHux npekopayvera rno naaTHUM
W KpeaMTHMM KapTuuama 1 npekopavernuma no tekyhum pavyyHuma 11,082,318 10,191,351
MpeyseTe Heono3nBe ob6aBese 3a HENOBYYeHe Kpeaute 26,336,746 17,539,762
Octane Heonosuse obaBese 2,315,630 1,155,091
Crtambe Ha fiaH 31. geyembpa 39,734,694 28,886,204
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38. MNOTEHUMUJANTHE OBABE3E U IPYITE BAHEUW1AHCHE NO3ULUJE (HacTaBak)

38.3 OcTtane BaH6unaHCHe No3uLUMje YMHe cpefcTBa No Noc/I0BUMa Y UMe W 3a pavyH Tpehux nuya
U apyra BaH6UnaHCHa aKTUBa

Mocnosu y ume 1 3a payvyH Tpehux nuua y yKynHom usHocy of 4,278,176 xubaga aMHapa Hajpehum
[enoMm ce cacToje of cpeacTaBa KomucuoHux kpeaguta Penybnuke Cpbuje 3a huHaHcupare ctambeHnx
KpeauTta y u3Hocy 3,524,405 xwbage guHapa, KpeguTe Mo OCHOBY OTKyna APYLUITBEHUX CTaHOBA
6YyLIeTCKMX yCTaHOBa Yy M3Hocy oA 291,695 xubaae AMHapa (kpeauTtu npy3eTtu of BeobaHke y cTevajy)
OOK ce ocTana cpefcTtBa Yr/laBHOM OfHOCE Ha nosbonpuBpeaHe KpeauTe hUMHaHCUpaHe of CTpaHe
Hag/leHUX MUHUCTapCcTaBa.

Y okBupy gpyre BaH6bunaHcHe akTuBe y msHocy op 443,254,125 xwmwapa guHapa, Mpyna usmehy
ocTanor uckasyje npMM/beHa MaTepujanHa cpeactBa obesbeherba 3a nnacMaHe M MoTpaXuBama Y
usHocy oa 210,154,497 xuwbapna AuMHapa, HOMUHaNHY BPeAHOCT xapTuja nMo custody nocrosuma 3a
KnujeHTe Npyne y nsHocy oa 58,545,369 xuwbana guHapa, HOMUHANHY BPeAHOCT XapTuja of BpeaHOCTU
y noptchersy 'pyne y usHocy og 126,513,591 xurbagy auHapa, peno niacMaHe y fipMaBHe xapTuje og
BpegHoCcTU Yy u3Hocy oA 1,500,000 xwbaga avHapa, U3HOC OTNUCaHUX (DMHAHCUjCKUX cpeacTaBa y
OvHapuma y usHocy og 28,336,005 xwbaga avHapa, U U3HOC OTNUCAHUX hUHAHCUjCKUX cpeacTaBa y
CTpaHoj BanyTu y usHocy of 4,609,712 xumwaga auHapa npema Ognyum HBC o payyHoBOACTBEHOM
oTnucy 6unaHcHe akTuBee.

MaTuuyHa 6aHKa, carnacHo M3AaToj A03BOMM 3a obaB/barbe KacToau NOC/MoBa, YyBa M (PUHAHCHjcKe
MHCTPYMEHTe KNnjeHaTa Ha payyHuMa XxapTuja o BpeAHOCTH, 0 YeMy ce BOAU BaHBUNAHCHa eBMaeHUMja.
Mo ocHOBY 0BMX Moc/ioBa MaTuyHa 6aHKa He CHOCK KpeauTHU PUsKK.

Takohe Ha no3uumju gpyre BaH6UNaHCHe akTuBe, y ckniagy ca 3aKOHCKOM perynatmeBoM, MatuyHa 6aHka
uckasyje u BpPeaHOCT MPUM/bEHUX MaTepujanHux cpeactaBa obesbehera nnacmaHa: ctambeHux,
NOC/TIOBHUX HEMOKPEeTHOCTU U oCTanux cpepctaBa obesbehera y msHocy og 178,731,833 xumbaga
avHapa.

38.4 Cypcku cnopoBu

Ha ocHoBy cTpyuHe npoueHe CekTopa NpaBHMX MOC/I0BA U aABoKaTa Koju 3acTynajy YyiaHuue pyne, kog
CBUX CMOPOBA Koju ce Boae NpoTMB YnaHuua Mpyne y Toky 2018. roguHe pykoBoacTBa Cy WM3BpLUMAA
pesepBuUcaHba 3a NoTeHUNjanHe rybutke no cyackum cnoposmma y usHocy og 988,557 xumbaga gvHapa
(HanomeHa 35).

Ha pgaH 31. peuembpa 2018. rognHe, noTeHuuMjanHe obaBese No OCHOBY CNOPOBA - 0CHOBULA TyXKbeHor
3axTeBa Koju ce Boge NpoTMB unaHuuya Mpyne npouereHa je Ha usHoc og 2,854,176 xurbaga guHapa
(3a 2,165 akTMBHUX NpegMeTa).

Mopen Tora, unaHuuye pyne Boge cnopoBe MNPOTUB TPehuX NMUA YMjU HAj3SHAYAjHUjU [0 UMHU
39,684,043 xumbaga auHapa (3a 1,337 npegmeTta Hajsehe nojeguMHadHe BpegHocTu). PykoBoacTBa
ynaHuuya Fpyne o4vekyjy no3uTMBHE ucxoae Kop BehuHe cnoposa.

38.5 TpeyseTe o6aBe3e No 0OCHOBY onepaTUBHOI JIN3UHIA CY fAaTe y HapeaHoj Tabenu

Y Xxwbapgama guHapa
31. peuembap 31. peyembap

2018. 2017.
MpeyseTe ob6aBe3e ca gocnehem Ao roguHy AaHa 477,010 449,654
MpeyseTe ob6aBe3e ca gocnehem og 1 oo 5 roanHa 1,150,541 1,058,330
MpeyseTe obaBe3e ca gocnehem nocne 5 roguHa 91,020 123,179
YKynHo 1,718,571 1,631,163
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38. MNOTEHUMUJANTHE OBABE3E U IPYITE BAHEUW1AHCHE NO3ULUJE (HacTaBak)

38.6 TlMopecku pusunymn

Mopeckn cuctemmn y Penybnuum Cpbuju, LipHoj Fopu n BOCHM KM XepueroBuHM Cy Yy npouecuma
KOHTUHYUpPaHe peBu3uje n U3MeHa. Y pPasnnvymtumM OKONTHOCTUMA, NOPECKU OpraHu MOry UMaTu pasnnumute
npuctyne ogpeheHMM nuTamkbuMa M Mory yTBpAUTU godaTtHe nopecke obaBese 3ajegHO ca HaKHagHUM
3aTe3HMM Kamatama M KasHama. PykoBoAcTBa uynaHuua pyne cmaTtpajy ga cy nopecke obasese
eBuaeHTUpaHe y hMHAHCUjCKUM U3BELUTajUMa NPaBU/IHO UCKa3aHe.

Y ToKky 2018. roguHe MatuyHa 6aHka, KomepuujanHa 6aHka a.g. Mogorpuya u Kombank MHBECT a.p.
Beorpaa Hucy umanu nopecke KoHTpone.

Y Toky 20718. rognHe u3BpLUEHa je jegHa nopecka KoHTpona KomepuujanHe 6aHke a.a. Bama flyka.

39. NOBE3AHA TULA

Hajsehe yyewhe y ynpaB/baykum akuvjama MatuuHe 6aHke umajy Penybnuka Cpbuja, koja je BnacHuK
41.75% o6buuHnx akumja BaHke n EBRD, JloHgoH koja je BnacHuk 24.43% obuyHuUX akuuja MatuuHe
6aHke. MatnyHa 6aHka wMma Tpu 3aBMCHa npaBHa nuua: KomepuujanHa 6aHka a.n., Mopropuua,
KomepuujanHa 6aHka a.g., bamwa /lyka u Kombank MUHBECT a.a., Beorpaga.

MpaBHa u u3MuKa Nuua ce cMaTpajy MOBe3aHUM NUUUMAa YKOMNUKO jelHO NUue uMa KOHTpony,
3ajeQHNYKY KOHTPO/MY UM 3Ha4ajaH yTuuaj Ha JoHOoLWeHe (PUHAHCUjCKUX U MOCNOBHUX ofd/lyKa apyror
npaBHoOr nuua. MNoBesaHa NnuUa cy U oHa Nnua Koja Cy nopj 3ajeAHNYKOM KOHTPOSIOM UCTOI MaTUYHOI
npaBHoOr fmMya.

Y okBupYy pepoBHOr nocnoBawa [pyne obaBmba ce u3BecTtaH 6poj 6aHKApCKMX TpaHcakuuja ca
noBesaHuM nuuuma. OHe yK/byuyjy KpeauTe, AeN03uTe, MHBECTULMjE Y BNAaCHUYKEe XapTuje of BpeAHOCTH
U nepuBaTHE MHCTPYMEHTE, TPaHCaKuuMje nnaTHor npomMeTa u gpyre 6aHkapcke NocoBse.

KoHconugoBaHe TpaHcakuuje ca 3aBUCHUM IMLMMa Cy NMpUKasaHe y HarnomMeHn 6.1.
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39. MOBE3AHA /TULA (HacTaBak)
39.1. KpeanTu n noTpaMusarba o} NnoBe3aHUX nuuya

Y xurbagama guHapa

2018. 2017.
MnacmaHun BunaHcHo BaH6unaHcHo YKynHo BunaHcHo BaH6unaHcHo YKynHo
Bolero ZR 1 - 1 - - -
MMLU UHXerbepuHr 1 - 1 - - -
Cedens company - - - 29 63 92
®Dusnyka nuua 173,920 15,859 189,779 155,978 14,338 170,316
YKynHo 173,922 15,859 189,781 156,007 14,401 170,408
MpumbeHn Mpumrbenn

O6aBe3e Aeno3utu KpeauTn YKynHo Aeno3utu KpeauTn YKynHo
MML, UHxerepuHr 207 - 207 - - -
ApxuTeToHCckM 6upo CTYAMNO 3 1 - 1 - - -
JN Jyroumnopt 29 - 29 - - -
AHdubuja g.0.0. Yavak 239 - 239 189 - 189
EBRD (HanomeHa 33) - 710,563 710,563 - 2,145,943 2,145,943
International Finance Corporation 9 - 9 - - R
Reprezent doo 12 - 12 12 - 12
Bolero ZR 11 - 11 8 - 8
Cedens company - - - 2,364 - 2,364
Dusnyka nuua 179,554 - 179,554 113,841 - 113,841
YKynHo 180,062 710,563 890,625 116,414 2,145,943 2,262,357
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31. peyembap 2018. roguHe

39. MOBE3AHA JTIULA (HacTaBak)

39.2. Mpuxoau n pacxoau opf NosesaHUX nuua

Mpuxopu
MMLU, UHXKeHepUHr
AHdubuja o.0.0. Yavak
ApxuteToHcku 6upo CTYONO 3
Bolero ZR
®dusunuka nuua

YKynHo npuxoau

Pacxoau
EBRD
®dusunuka nuua

YKynHo pacxogu

HeTo pacxogu

Mpuxoau
Bolero ZR
Cedens company
AHtubuja
®usnyka nuua

YKynHo npuxoau

Pacxoau
EBRD
International Finance Corporation
Cedens company
®usnyka nuua

YKynHo pacxoau

HeTo pacxogu

2018.
Kamate HakHape YKynHo
- 12 12
- 7 7
- 12 12
- 18 18
8,452 1,134 9,586
8,452 1,183 9,635
40,813 - 40,813
1,427 736 2,163
42,240 736 42,976
(33,788) 447 (33,341)
2017.
Kamarte HakHape YKynHo
- 18 18
10 144 154
- 8 8
7,628 1,540 9,168
7,638 1,710 9,348
100,446 5,106 105,552
284,025 3 284,028
3 23 26
394 512 906
384,868 5,644 390,512
(377,230) (3,934) (381,164)
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39. MOBE3AHA JIULA (HacTaBak)

39.3 bBpyTo U HeTo NpuMarba pyKkoBoacTaBa YnaHuuya Fpyne u yKynHe HakHafe YnaHoBa YnpaBHUX
n Opbopa 3a pesusujy cy cnegeha
Y xubapama guHapa
31. peyembap 31. peyembap

2018. 2017.
BpyTo npumara
M3BpLUHKM ogbopu 125,437 143,026
HeTo npumama
M3BpLIHKM ogbopu 91,459 109,096
BpyTo npumara
YnpaBHu u Oagbopwu 3a peBusmnjy 44,490 39,724
HeTo npumama
YnpaBHu n Oagbopu 3a peBusunjy 27,856 24,457

40. HEYCATTALLEHN N3BOAN OTBOPEHUX CTABKMU
HeycarnalueHu usBogu oTBOpPeHUX CTaBKKN

Ha ocHOBY aHanuse usBpLUeHOr pefoBHor MoguliHber nonuca Ha AaH 31. geuembpa 2018. roavHe,
MaTu4Ha 6aHKa MMa HeycarnalleHe U3Bofe OTBOPEeHUX cTaBKM 3a 10 K/MjeHTa ca HaBe[leHUM pPasfiorom
ocrnopasatba.

Heycarnawenn nssoau 3a 3 k/imjeHTa ogHOCe Ce Ha K/InjeHTe KOju ocnopasajy U3HOC NoTpaMmBama 3a
pJaTe aBaHce, NoTpa)KMBama NO OCHOBY M3pgaTtux akTypa U MOTpaMuBara MO OCHOBY 3aKyMHUHE Yy
YKYMHOM M3HOCY oA 282 xurbage anHapa.

3a jedHOr KAujeHTa HeycarnaleHu U3HOCU OQHOCe Ce Ha BaHO6MNAHCHe CTaBKe MCKasaHuX rapaHuyuja
360r pasnMuuTor gatyma €BUAHTMPaka M3gaTte rapHuuje y noc/ioBHUM Kkwburama BaHke u knujeHTta y
usHocy oa 4,137 xwbaga agnHapa.

LecT knnjeHaTa ocnopasa M3HOCE NMOTPaXuMBakba Mo OCHOBY HakHapa Aomaher M naaTHOr NpomMeTa ca
WHOCTPAHCTBOM, HEMPUjaB/bEHOI M3HOCA U3 CTeYaja 3a K/IMPHra YekoBa, HakHapa 3a Moc/IoBe areHTa
eMucuje y guHapmMma, cBe y YKynHom usHocy og 80 xurbaga guHapa.

MN3HoC ucnpaBky BpegHOCTM 3a NOTpaMuBama Koja cy ocnopeHa (M U3HOC pesepBucarba 3a bunaHcHe
cTaBke) ogpeheH je NONUTUKOM KpeguTHOT pusnka MatuuHe 6aHke.

MaTuyHa 6aHKa je y KOHTUHYMPAHOM Npouecy ycarnawaBakba 0CMOPEeHUX CTaBKMU.
KombaHk MHBECT a.a., beorpag Hema HeycarnaweHe u3sofe OTBOPEHUX CTaBKM.

KomepuujanHa 6aHka a.g., barba Jlyka uMa neTt HeycarnalleHUx usBoga oTBOPEHUX CTaBKU Y U3HOCY of
45 xurpaga guHapa.

KomepuujanHa 6aHka a.a., Mogropuuya MMa gBa HeycarnaweHa usBofa OTBOPEHMX CTaBKU Y U3HOCY of
77 xwrbaga guHapa.
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41. OOrAHAJU HAKOH JATYMA BUTAHCA CTAHA

MartuuHa 6aHka je peanusaumjom yroopa usmMefy ABa knujeHTa, y cknafy ca ogpea6ama NnpaBoCHaMKHOT
YNNP-a, gana 12.02.2019. Hannatuna u3Hoc op 442,089 xwbana AvHapa (Y AMHApCKoj mpoTue
BpegHocTtu 3,740 xurbana EYP) o knujeHTa YMjm je nnacmaHd 6uo y notnyHocTy o6e3speheH U kao Takas
UCKIbMKeH Yy BaHOUNaHCcHY eBUaEHUMjY, a MO OCHOBY KYNopoaaje cKNafuLHOr NpocTopa Haa Kojum je
MatnyHa GaHka Mmana npaBo ynuca xunoteke. YKynaH W3sHoc ynnate of 442,089 xwmbaga
OUHApa NMpPU3HAT je y 6UNaHCy ycnexa no OCHOBY Hannarte oTNUCaHUX NOTPaXuBatba.

Ocum porafaja onucaHor y NnpeTxoHoM cTaBy Huje 6uno 3HauajHMX pgorafaja HakoH gaTyma 6unadca
cTatba Koje 61 6uno HeonxoaHo o6enofaHUTU y hMHAHCHCKUM U3BeLITajUMa.

42, AEBU3HW KYPCEBMW

AeBusHu kypceBu yTBphieHM Ha Mefyb6aHKapcKOM cacTaHKy [EeBM3HOr TPXULITA NPUMEH-eHW 3a

npepavyH nosuyuja 6unanca crarba y AuHape Ha aaH 31. geyembpa 2018. u 2017. roguHe 3a nojefuHe
rnaBHe Banyre cy:

3BaHU4YHKU KypC MpocevHu Kypc
HapogHe G6aHke Cpbuje HapopgHe 6aHke CpbGuje
2018. 2017. 2018. 2017.
usb 103.3893 99.1155 - -
EUR 118.1946 118.4727 118.2752 121.4027
CHF 104.9779 101.2847 - -
BAM 60.4319 60.5741 60.4731 62.0722

Y Beorpagy, gaHa 12. mapta 2019. roguHe.

MoTtnucaHo y ume KomepuujanHe 6aHke a.a., Beorpag: |
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loauwwreu n3seLwTaj o nocnoakwy pyne 3a 2018. rognHy

KoHconupoBaHn ¢uHaHCUKjCKM u3BellTaju GaHkapcke [pyne wmckasyjy ce y xurbagama AvHapa.
OvHap npegcTasrba 3BaHUYHY M3BeLTajHy BanyTy y Penybnuumn Cpbujn n dpyHkunoHanHy sanyTy
MaTtunyHe 6aHke.

dyHKumoHanHe Banyte, EYP u3 cduHaHcujckmux nssewTtaja KomepuunjanHe 6aHke Al Mogropuua u
BAM 13 cduHaHcujcknx msBewTaja KomepuujanHe 6Ganke ALl bawa Jlyka, npepadvyHate cy y
ussewwTajHy Banyty MaTtnyHe b6aHke — guHap (PC[H) Ha 6a3n 3BaHWYHO 06jaBrbeHWUX KypceBa y
Peny6nvum Cpbuju.

KoHconuaoBaHn 6unaHc ycnexa u KoHconuaoBaHuM ©OunaHC TOKOBa rOTOBMHE 3a nepuog cy
peknacugunkoBaHn NPUMEHOM MPOCEYHOTr 3BaHMYHOr Kypca y Penyonuum Cpbuju 3a 2018. roguHy
on 118,2752 3a jepaH EYP u 60,4731 3a jegHy BAM, a octanu KoHconuaoBaHu (PUHaHCKjCKK
u3BewTaju (OunaHc cTamwa, UM3BeWTaj O MpPOMeHamMa Ha Kanutany WM M3BelTaj O OocTaroMm
pesyntaTy) NPUMEHOM 3akiby4yHOr Kypca Ha aaH bunaHca og 118,1946 3a jegan EYP ogHocHo
60,4319 3a jegHy BAM.

lNocnoBHe nNpomeHe HacTane y CTpaHoj BanyTu ce npepayyHaBsajy y AvHape no cpedrem Kypcy
yTBpfheHOM Ha MefyDaHKapCKOM OEBU3HOM TPXULLTY, KOjU BaXKM HA AaH NOCMOBHE NPOMEHE.

Cpenctea 1 obaBese ucka3aHe y CTpaHOj BanyTu Ha [aH KoHconugoBaHor 6unaHca cramwa,
npepadyHaTte Cy y AuHape no cpegrem Kypcy yrepheHom Ha mefjybaHkapCckomM OEBU3HOM TPXULLTY
KOju je BaXvo Ha Taj AaH.
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loauwwreu n3seLwTaj o nocnoakwy pyne 3a 2018. rognHy

1. OcHOBHM NokasaTtesrbu nocrnosaka lpyne

WHOEKCH
2018/2017
BUITIAHC YCIEXA
(v xurbadama PC/])
Roburak / rybutak npe 8.381.166 7.316.383 1146 (6.533.686)  (6.893.558)  4.792.801
onopes3uBaka
HeTo npuxoam of kamata 13.946.644 13.517.238 1032 14.456.333  14.839.373  14.436.051
HeTo npuxoav of HakHaaa 5.540.447 5.413.601 102,3|  5.093.523  5.190.282  4.983.940
BUITAHC CTAHA
(v xurbadama PC/])
K:;T‘;IOB‘;”HOBa”a Gunaricra 441.586.959 400.108.316 110,4  428.827.608 | 416.461.558  430.702.109
BaHGUAAHCHO NOCNOBakbe 496.783.044  507.341.556" 97,9| 551.970.548 621.827.674 | 416.982.422
KpeawTv u notpaxueara o | ¢ g7 537 30.233.555 69,6 | 43.216.681  17.848.897 | 35.733.988
6aHaka u ado
KpepwT v noTpaxveara o | 191 448 642 174.242.139 109,9  166.401.008 | 179.422.656  203.828.648
KOMUTEeHaTa
[enoantn n octane obaeese
npema 6aHkama, Ado 1 8.228.284 6.137.776 1341 9822519  18.768.726  26.247.764
LeHTpanHoj 6aHum
Renosutv n octane obasese | 454 5ag 156 317.577.748 110,4 345.135.959 | 319.334.622  321.094.208
npemMma KOMUTEHTUMaA
KanuTan 71.522.051 67.100.116 106,6  59.292.420 | 64.694.402  72.100.729
AfeKBaTHOCT KanuTana 25,2% 24,6% ; 26,2% 23,1% 18,7%
Bpoj 3anocreHmx 3.076 3.106 99,0 3.152 3.148 3.178
MNMAPAMETPU
NMPOPUTABUITHOCTHU
ROA 2,0% 1,8% ; (1,5%) (1,6%) 1,2%
ROE (Ha ykynaH kanutan) 12,1% 11,6% - (10,5%) (10,1%) 6,9%
HeTo kamaTHa mapxa Ha 3,3% 3,3% ; 3,4% 3,5% 3,5%
YKYMHY aKTUBY
Cost / income ratio 60,4% 64,0% - 63,2% 60,4% 61,6%
OnepaTuBHY TPOLLKOBY 11.772.192 12.119.512 971 12363223  12.092.310  11.953.502
HeTo npuxoa/pacxog no
ocHoBY 06e3BpehnBatba 51.681 36.342 1422 | (13.079.497) (13.807.580)  (2.821.458)
nnacmaHa
AKTMBa N0 3aMOCMEHOM 143.559 128.818 11,4 136.049 132.294 135.526
(v xurbadama PC/])
AKTWBa no 3anocreHom
1y xumadema EYP) 1.212 1.087 11,4 1.102 1.088 1.120

1 0p 30.06.2018. roamHe BpLM ce KOHConuaoBakwe BaHOMNaHcHe eBnaeHUmje, a 36or ynopeaMBocTy nogaTtaka ca Tekyhom roguHom
KopurosaH je v noparak 3a 2017. roauHy koju je Beh objaBrbeH y Moanwikem nsseluTajy Mpyne
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loauwwreu n3seLwTaj o nocnoakwy pyne 3a 2018. rognHy

2. MNocnoBHe aKTUBHOCTU U OpraHu3auMoHa cTpykTypa Fpyne

BaHkapcka ['pyna ce cactoju us Tpu 6aHke (MatnuHe n gBe 3aBucHe 6aHke) 1 jeqHor ApyLliTBa 3a

ynpasibak€ MHBECTULUMNOHNM (*)OHD,OBI/IMa.

MatnyHa baHka, KomepuujanHa 6GaHka ALl Beorpaa, y OKBMpY permctpoBaHuMX [OenaTHOCTU
obasrba cnegehe nocnoee:

[enosnTHe NocroBe (NpuMake 1 nonarakwe AenosuTa),

KpeauTHE NOCroBe (OaBare U y3nmare kpeguta),

OeBU3He, 0EBU3HO-BaNyTHE N MeHayke NOCIIOBE;

nocrnose nnaTHor NpomeTa;

n3gaBare NnaTHUX KapTuua;

nocrnoBe ca xapTujama of BpegHOCTH (M3gaBake xapTuja o4 BpegHOCTH, NMOCIOBY
kactoau 6aHke u ap.);

Bpokepcko-gmnepcke nocrnose;

usgaBsawe rapaHumja, aBana v apyrux obnuka jemcrasa (rapaHumjcku nocao);
KyMNoBUWHY, NpoAajy 1 Hannaty noTpaxusawa (akropuHr, hopdeTuHr u ap.);
nocrioBe 3acTynawa y ocurypamy, no NpeTxoaHoj carnacHoctn HapoaHe 6aHke
Cpbuije;

& nocrnose 3a koje je oBrnawheHa 3aKoHOM.

eCeQCCQCCCe

QQCCCe

MaTtuyHa BbaHka je oBnawheHa 3a oGaBrbarwe nnaTHOr npomera ca mMHocTpaHcTtBoM of 2003.
roguHe, 3a obaBrbawe [fenaTHoOCTU Opokepcko-gunepckor apywrtBa o 2005. roguHe, 3a
obaBrbamwe genaTtHocTu kactogm 6aHke og 2006. rognHe, a 3a ob6aBrbake MOCNOBa 3acTynama y

ocurypawy o 2011. roguHe.
KomepuujanHa 6aHka ALl Moaropuua obasrba cnegehe nocnose:

Oeno3nTHE NoCcIoBe (NpuMare 1 nornarawe AenosuTa),

KpeauTHE NOoCroBe (AaBake 1 y3nMare Kpeauta),

nsgaje rapaHumje n npeysnma gpyre obaeese,

Kynyje n Hannahyje noTpaxusama,

usgaje, obpahyje n eBuaeHTNpa nnaTtHe UHCTPYMEHTE,

NnaTHU NPOMET Ca MHOCTPaHCTBOM,

(PUHAHCUjCKMN NU3KHT,

TPryje y cBoje UMe 1 3a CBOj pavyH Unn 3a pavyyH KOMUTEHaTa CTpaHMM cpeacTBuMa
nnahawba,

npuKynibakwe nogaTtaka, BpLu u3pagy aHanuaa v gaBake MHdopMauuja u caseTa o
KpeauTHOj CMOCOBHOCTY ApyLITBa 1 Npeay3eTHUKa,

& [eno nocriose,

& uJyBahe cpefcraBa U xapTuja o4 BPELHOCTH,

& ppyre nomohHe nocnose M3 AOMeHa nocrnosara baHke.

eeeeCeeCeeCeCeCCe

L

KomepuujanHa 6aHka ALl Bawa Jlyka je peructposaHa y buX 3a obaBrearte nnatHor npomMeta u
KPEeOUTHUX M OEMO3UTHMX MOCIIOBa Yy 3eMIbM U MHOCTPAHCTBY Y CKragy ca nponucuma Penybnuke

Cpncke.
O3YNo® Kombank MHBECT ALl Beorpap je peructpoBaHo 3a ob6aBrbane criegehmx genaTHoCTu:

& OopraHun3oBak-€ 1 ynpasibake OTBOPEHNUM NHBECTULUOHNM (*)OHD,OM,
& OCHMBaHE U ynpasibake 3aTBOpEHNM MHBECTULUOHUM (*)OHD,OM,
& ynpasrbak€e npmsaTtHMM MHBECTULNOHUM (*)OHD,OM.
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Foouwkbm n3BelLLTaj 0 nocrosaky Mpyne 3a 2018. roguHy

OpezaHusayuoHa cmpykmypa Ipyne

KOMEPUMJAINHA BAHKA
Al BEOI'PA
MATNYHA BAHKA

KOMEPLNJATTHA KOMEPLIMJATTHA
BAHKA ALl BAHKA Al BAHA
noAaropPULA JIYKA

Jbydcku pecypcu pyne

KOMBAHK MHBECT
Al BEOI'PAL

Ha paHn 31. geuem6pa 2018. roguHe Npyna je ykynHo nmana 3.076 3anocneHux, 3a 30 mare Hero
y npetxogHoj 2017. roguHun. Cmarsetre je Hactano y MatnyHoj 6aHum (40), gok je Kb lMogropuua
nosehana 6poj 3anocneHux (8), kao n Kb bawa Jlyka (2), gok je Kb MHBecT 3agpxao uctu 6poj

3anocrieHnx.

Bpoj 3anocnenunx Npyne

0

2017 2018

OcHoeHu nodauu o YnaHuuyama lpyne

KOMEPLIMJAITHA BAHKA KOMEPLIMJAITHA BAHKA O3Y Kombank UHBECT Al
AQNOAroPULA Al BAHBA JTYKA BEOIPAN

AIIPECA LleTurscka 6p.11 VI cnpat

Kyna ML 1 JeBpejcka 69 Kparba lNetpa 19
OP>XABA LipHa lFopa BuX, Penybnuka Cprncka Cpbuja
TENE®OH 00382-20-426-300 00387-51-244-700 011-330-8160
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loanwHsy n3BeLLTaj 0 nocnosatby pyne 3a 2018. rognHy

KOMEPLIMJAITHA BAHKA Al NOAroPULIA | KOMEPUUJAJIHA BAHKA ALl BAHA NTYKA

100% BnacHuwtBo Kb Beorpaa

& KOMERCUALNA BANK

KomepumjanHa 6aHka Al TMoaropuua
ocHoBaHa je y HoBembpy 2002. rogmHe kao
adunuvjaumja KomepuwmjanHe 6GaHke A[
Beorpag n ynucaHa y ueHTpanHu peructap
MpuepegHor cypga y [lMogropuum 6. mapTta
2003. roguHe. Ha kpajy 2018. rognHe baHka
je wvmana 146 3anocneHnx U MNOCMOBHY
Mpexy caduweHy on 9 dwunujana u 1
eKkcnosuType.

KOMBAHK UHBECT Al BEOIrPAL

100% BnacHuwtBo Kb Beorpaa

€ KOMBANKINVEST

OpywTBO 3a ynpaBibawe WHBECTULMOHUM
doHpgoeuma (A3YNP) Kombank UMHBECT
Al bBeorpapg je npuBpegHO OpYLWTBO
ynucaHo y Peructap npuBpegHux cybjekaTa
AreHuuvje 3a npuBpegHe peructpe daHa 5.
debpyapa 2008. roguHe. [pywTBo je
OCHOBaHO Kao 3aTBOPEHO  aKLMOHapCKO
OPYLWITBO Koje nocryje y cknagy ca 3akoHOM
o] WNHBECTULMOHUM doHaoBMMa,
MpaBunHUKOM o] WHBECTULIMOHUM
¢oHaosma 1 NpaBunHMKOM O ycrioBMMa 3a
obaBrbarwe genaTtHoctn O3Y.

99,998% BnacHuwTBo KB Beorpapg

KomepumjanHa 6aHka ALl Bawa Jlyka je
ocHoBaHa y centembpy 2006. rogvHe u gaHa
15. centembpa 2006. roguHe ynucaHa Yy
cyackn pernctap Pewewem OcHoBHOr cyga
y Bawa Jlyuun. Ha kpajy 2018. roguHe baHka
je wvmana 159 3anocneHnx u MNOCIOBHY
MpeXy cadmweHy og 9 dwunumjana un 9
areHuuja.

Ha «kpajy 2018. rogwHe [pywTBOo je
ynpaerbasno ca Tpu MHBECTULMOHA doHaa U
TO:
1. Kombank UH®OH[, o.n.cp.
GanaHcupaHu,
2. Kombavk HOBYAHU ®OH[,
0.1.ch. ovyBara BpegHoOCTH
UMOBUHeE,
3. Kombaxk JEBU3HU ©®OHLA,
0.u.ch. ovyBara BpegHoOCTH
UMOBUHeE.

Ha kpajy 2018. roguHe [pywTBO je mmano
neT 3anocneHnx nuua.
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loanwHsy n3BeLLTaj 0 nocnosatby pyne 3a 2018. rognHy

OcHoeHu nodayu o Mamu4Hoj 6aHuu

eKTopu

TENE®OH 381-11-30-80-100 381-11-32-40-911 381-11-33-39-001
TELEX 12133 COMBANK YU 12133 COMBANK YU 12133 COMBANK YU
FAX 381-11-344-23-72 381-11-32-35-121 381-11-33-39-196
S.W.LLF.T. code KOBBRSBG KOBBRSBG KOBBRSBG
REUTERS dealing code KOMB KOMB KOMB
WHTEPHET www.kombank.com www.kombank.com www.kombank.com
E - mail posta@kombank.com  posta@kombank.com  posta@kombank.com

KOMEPLUWUJANHA BAHKA AL BEOIrpPAQ*

Penybnuka Cpbuje - 41,8%
EBPL, JloHaoH - 24,4%
.IFC Capitalization“ Fund - 10,15%

* BRacHULM pefoBHUX akumja usHag 5% kanutana

& KOMERCUALNA BANKA |

Meni najbliza

KomepuujanHa 6aHka ALl Beorpaa, MatnyHa BaHka, ocHoBaHa je 1. geuembpa 1970. roguHe, a
TpaHcdopmMmMcaHa y akumoHapcko Apywteo 6. maja 1992. roanHe. baHka je perucTtpoBaHa koA
TprosuHckor cyna y beorpagy 10. jyna 1991. roanHe, a 3akoHCKM je npepeructpoBaHa y AreHumju
3a npuBpegHe peructpe 14. anpuna 2006. roguHe. baHka je gobwna possony 3a 6aHkapcky
aenatHocT o HapogHe 6anke Jyrocnaewje 3. jyna 1991. rogmHe. Ha gan 31.12.2018. rognHe
MaTtuyHa GaHka nma 2.766 3anocrneHux u NOCMOBHY MPEXY CavukeHy of 6 MOCrNoBHMX LeHTapa,
jeoHe dunuvjane (KM) n 202 ekcnosutype, 3 cektopa 3a pag ca ManoM U CpeaHOM MpUBPELOoM,
CeKTOp 3a paj ca BeNnvKUM KrvjeHTuma.
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loanwkyM n3seLwTaj 0 nocrnosary I'pyne 3a 2018. roguHy

lNMocnoeHa mpexa Mamu4yHe 6aHke

MOCNOBHM
I LIEHTAP CEAMLLITE I CEKTOPM CEOMLUTE
1

. MU Bbeorpag 1 Tpr Monutuke 1, beorpag, Cektop 3a pag ca
1. - C 42-44, b
2. MU beorpapg, 2 Tpr Monutuke 1, beorpag, an?pep,om BEMMRAM | Sl el
KAMjeHTUMa
3. ML, Kparyjesay, Mowe Mujage 2, MoxkapeBsal, Cektop 3a pag ca
2 [VEY, (o] VIV Ielo]Y: [TNeIVY By ieBap ociobohera 88, Hosu
4. Nu Hnw Enuckoncka 32, Huw " npuBpeaom- Cag,

Bynesap ocnobohetr-a 88 BojsoauHa
_ Enlisatint Cektop 3a pap ca
ERNVEY VRN o INi [ENe]VY CBeTOropcKa 42-44, beorpaa
6. ML Yxnue MeTtpa henosuha 4, Yxkuue
npuspegom-beorpag,
. SUNTNIANA CEAULUTE Cexktop 3a pag ca

MasioM U Ccpefrom
KocoBscka Yuka JoBuHa 11, KocoBcka 4.

. npuepeaom-
MwuTposuua MwuTpoBuua UenTpanHa Cp6uja

Csetoropcka 42-44, beorpag,

Op np.or kBaptana 2018. roguHe y nyHoj NPUMEHU je HOBa OpraHum3aLMoHa CTPYKTypa NOCrOBHE
mpexe KomepuujanHe GaHke ap Beorpag - MaTuyHe GaHke. Y uuIby ovyBara BUCOKOP CTEMEHa
3a[0BOSbCTBA CBOjUX KnujeHaTa, MatmyHa OaHka je u Tokom 2018. roguHe BpLuna CTasnHu
MOHWUTOPWUHI MOCIMOBHE MpeXe W npucTtynana notpebHum mameHama. MNpunvkom mopudumkaumje
MOCINOBHE MpEXE KIby4HW UUIbeBM Ounm cy: noBehawe edukacHOCTU y pagdy ca KIWjeHTMMa,
ybp3ame npoueca [AOHOLIEeHa KpPeAWTHUX OArnyka W CTBapake npeaycrnioBa 3a Aarbe akTMBHO
yrnpaBrbawe BWCMHOM OMNepaTMBHUX TPOLIKOBa. HakoH m3ameHa ca kpaja npsor kBaptana 2018.
roavHe ycnyre craHoBHUWTBY MartnyHa 6GaHka npyxa Kkpo3 wmpexy og 202 ekcnosuType
rpynucanux y wect ocnoBHux ueHtapa n dunujany Kocoecka Mutposuua. Pag ca npaBHUM
nvumma ogguja ce kpo3 Tpu CekTopa 3a paj ca ManoMm 1 cpegsom npuepenom n CekTopom 3a
pag ca npuBpenoMm - BEMVKUM KNvjeHTumMa.
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lopuwwkbu n3BeLlTaj 0 nocnoaky pyne 3a 2018. roguHy

3. ®PuHaHCKjCKM Nonoxaj u pesyntaTtu nocnosawa pyne

3.1 MaKkpoeKOHOMCKHU YyCrioBU nocrioBaka

2 PEMYBJIMKA
MakpoeKkoHOMCKM NokasaTersu CPBNJA LIPHA TOPA CPMCKA
3 EYP 4,0 mnpg
BpyTo ApywTBEHN Npou3Bog EYP 31,2 mnpg EYP 4,60 mnpg (KM 7.8 mnpa)
KpeTare B/M-a +4,4%" +4,1% +3,8%°
MHOeKkc noTpoLuadkmx LeHa o o o
(XI1 2018 / X1l 2017) +2,0% +2,0% +1.4%
AKTvBa GaHKapcKor cekTopa +4,7%° +5,4% +10,0%’
h
Yuelhe aktuBe GaHkapckor cekTopa y 96.6% 95.7% 114%
BAN
WHpgycTpujcka nponsBogHa o8 o o9
(I-XI1 2017 / 1-X11 2016) +2:4% +22,8% +5.7%
HI
J1 6aHKapcKor cekTopa 0gHOCHO 6,19 9.2% 9.0%""
HeKkBanuTeTHa akTuBa
CTona He3anocneHocTn 11,3%12 17,8% 24.4%

HanomeHa: MakpoekoHOMCKM yCroBM MocnoBaka YnaHvua pyne npema AOCTYNHWM nojauuma HaanexHnx
WMHCTUTYUMja

3.2 MNMocnoBawe Npyne

(v xurbadama PC/L)

BUITAHCHA AKTUBA I'PYTE 441.586.959 400.108.316 = 428.827.608 416.461.558 430.702.109
KomepuwmjanHa 6aHka a.g.
Beorpapg

KomepuwujanHa 6aHka a.g.
Moaropuua
KomepuwmjanHa 6aHka a.a.
Bbara Jlyka

Kombank MHBECT a.a.
Beorpag

398.447.676  366.074.702  397.222.810 | 387.378.734 400.168.484

15.353.955 13.801.705 13.212.323 12.497.800 13.939.442

27.624.178 20.075.186 18.385.992 16.469.869 16.484.378

161.150 156.723 6.483 115.155 109.805

2 Mopauw 3a LipHy Fopy cy 3a HoBemb6ap 2018.

3 HBC, ocHOBHM MakpOEKOHOMCKM Nokasaterbu, jaHyap 2019, ctawe 3a npsa Tpu kBapaTa 2018. roguHe
4 MpoueHa, P3C, CaonwTeke 3a jaBHocT, 28.12.2018., oyeknBaHa roguiuba ctona pacra

5 Mopatak ce ogHocu Ha centembap 2018/centembap 2017

6 Pact aktmBe 6aHkapckor cektopa Cp6uje 30.09.2018./2017

7 MNopaTtak ce ogHocm Ha 30.09.2018. y ogHocy Ha 31.12.2017. roguHe

8 M®VH, Tekyha makpoekoHOMcCKa kpeTaka, aeliembap 2018, jaHyap - okto6ap 2018., m.r.

9 Mopatak ce ogHocK Ha NpBUx AeceT Meceun 2018. y ogHocy Ha uctu nepuog 2017. roanHe

10 HBC, MakpoekoHoMcka kpeTama, jaHyap 2019, nogatak ogHocu Ha HoBembap 2018.(HMM/ykynHu kpeantn),
11 nopatak ce ogHocy Ha centembap 2018. roguHe

12 P3C, AHkeTa 0 pagHoj cHasun, Kpaj tpeher ksaptana 2018,
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loanwHsy n3BeLLTaj 0 nocnosatby pyne 3a 2018. rognHy

Yyewhe unanuvua y aktusu pyne
BunaHcHa aktuBa Npyne

6,3%
(Y Mnpd PC/) 0
10,4% 3,5% J 0,0%
‘ m KB Bbeorpag
m Kb byasa
400,1 KB Bama Jlyka
m KB MHBECT
2017 2018

BunaHcHa aktmBa pyne Ha kpajy 2018. roguHe je noBehaHa y ogHocy Ha kpaj 2017. rognHe 3a
PCL 41.478,6 mununoHa (10,4%). Yuewhe MatuuHe GaHKke y KOHCONMMOOBAHO] akTVBM je U Jarbe
OOMWHAHTHO (4naHuue Mpyne YmHe 9,8% yKynHe KOHCONUAOBaHEe akTUBE).

lMnacmaHu u o6ase3e 6aHaka U KoMumeHama Ha 0aH 31.12.2018. 200uHe no YynaHuuama
Ipyne

onvc “aote | 207 | 2016 | 2015 | 2014

(v xurbadama PC[)

KPEOUTU N MOTPAXUBAHA

01 BAHAKA 1 KOMUTEHATA 212.486.179 | 204.475.694 1 209.617.689 | 197.271.553 | 239.562.636

lNpoueHam pacma 3,9% (2,5%) 6,3% (17,7%) 3,6%
KomepuujanHa 6aHka a.n. Beorpag 185.917.193 1 182.944.400 | 190.830.293 1 179.006.392 | 219.502.491
KomepuujanHa 6aHka a.n. Byagsa 9.740.866 7.883.783 6.351.466 7.271.135 7.687.740

KomepuujanHa 6aHka a.n. bara Jyka 16.811.744 | 13.647.511 | 12.435.930 10.994.026 | 12.372.405
KomBaHk MHBECT a.a. beorpag, 16.376 - - - -

OENO3UTU N OBABE3E NMPEMA

EAHKAMA Y KOMUTEHTUMA 358.896.440 | 323.715.524 | 354.958.478 | 338.103.348 | 347.341.972

lNpoueHam pacma 10,9% (8,8%) 5,0% (2,7%) 13,4%
KomepuwjanHa 6arka a.a. beorpag, 321.271.358  295.755.134 | 329.732.740 | 316.177.501 | 325.559.503
KomepuujanHa 6aHka a.a. byasa 14.078.021 = 12.157.123 | 10.982.889 9.918.868 9.987.090

KomepuujanHa 6aHka a.n. bara Jyka 23.547.061 | 15.803.267  14.242.849 | 12.006.979| 11.795.379
Kombark MHBECT a.n. Beorpag - - - - -

KpeTane kpeauta v genosuta 'pyne og 2014. no 2018. rogunHe

400 - 359
347 338 355 304
300
240 197 210 204 212
200 -
0 T T T T 1
2014 2015 2016 2017 2018

B KpegnTtn u notpaxusama of 6aHaka n apyrvx komuteHara (y mnpa PC[)

Heno3utu n octane obasese npema 6aHkama 1 Apyrm koMmuteHTMma (y mnpg PCL)

Yyewhe MatuyHe OaHke, y kpeautMMa v noTpaxusawmma of 6aHaka U Opyrnx KoMuUTeHaTta uene
pyne, je nsHocuno 87,5%, Kb MNogropuua 4,6%, a Kb bawa Jlyka 7,9%. [JOMMHaHTHO je 1 yyelwhe
MaTtuyHe GaHke y genosvtuma u octanum obaBesama npema 6aHkama M OPYrMM KOMUTEHTUMA
pyne ca 89,5% (KB Mogropuua — 3,9%, Kb Bamna Jlyka — 6,6%).
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lopuwwkbu n3BeLlTaj 0 nocnoaky pyne 3a 2018. roguHy

3.3 KoHconunagoBaHu bunaHc ctawa

KoHconudoeaHa akmuea 'pyne Ha daH 31. deyuembpa 2018. 200uHe

m onuc m 31.12.2017. | WHOEKCU yquO":":‘E

1 2 | 3 4 |5(@4100 6 |

Pl

10.
11.
12.
13.
14.
15.

16.

17.

AKTUBA (y xurbadama PC/])
FoToBMHA 1 cpeacTBa Koa
LeHTpanHe 6aHke

3anoxeHa dunHaHcKjcka cpeacTea
MoTpaxuBara No OCHOBY AepuBaTta
XapTuje og BpeoHOCTH

KpeouTtn n notpaxusawa of 6aHaka
N ApYyrmx ouHaHCHjCKnx
opraHusauuja

Kpeaoutn v notpaxueana of
KoMUTEeHaTa

MpomeHe dep BpeaHOCTU CTaBku
Koje cy npegMeT 3aluTuTe o4 pu3nka
MoTpaxuBara No OCHOBY AepuBaTta
HaMeHHMX 3alUTUTK O pU3nka
WHBecTuumje y npugpyxeHa
ApYyLTBa W 3ajedHuYKe nogyxeare
MHBecTunumje y 3aBuncHa ApyLuTea
HemaTtepujanHa nmosnHa
HekpeTHWHe, nocTpojera 1 onpema
MHBecTULUMOHE HEKPETHUHE

Tekyha nopecka cpeactsa
OpnoxeHa nopecka cpeacTea
CranHa cpefactea HaMekeHa
NpoAaju n cpeacTaa nocrnoBaka
Koje ce obycTaBrba

Ocrtana cpefctea

YKYNHA AKTUBA (opa 1. po 17.)

73.992.039

4.070
137.514.720

21.037.537

191.448.642

627.468
6.047.384
2.259.815

1.650

840.967

659.003

7.153.664
441.586.959

56.076.748

121.522.580

30.233.555

174.242.139

498.387
6.017.200
2.380.564

5.622

863.527

787.618

7.480.376
400.108.316

131,9

113,2

69,6

109,9

125,9
100,5
94,9
29,3
97,4

83,7

95,6
110,4

16,8%

31,1%

4,8%

43,4%

0,1%
1,4%
0,5%

0,2%

0,1%

1,6%
100,0%

Op nojeguHavHux GunaHcHuX nosuuuja, Hajpehe yyewhe y GunaHcHoj akTveu [pyne nmanu cy
KpeauTun n noTpaxueara of komuteHata (43,4%) n umajy TpeHg pacta y 2018. roguHu (nosehaHu
cy 3a 9,9% y ogHocy Ha kpaj 2017. roguHe). XapTuje of BpedHOCTW, Takohe, npeacTaBrbajy
3HavajHy no3uuuWjy KoHconuaoBaHe akTuee, ca ydewhem og 31,1%, n 3abenexune cy pacTt y TOKy
2018. rogunHe (nosehaHe cy 13,2% y ogHocy Ha kpaj 2017. roguHe). [oToBMHA M cpeacTBa KoAa
ueHTpanHe 6aHKke y4ecTBOBana Cy y YKyMHOj KOHCONMAoOBaHoj aktueu ca 16,8% n nosehaHa cy y
OOHOCY Ha NpeTxoAdHu u3BewTajHu nepuog (nosehawe of 31,9%). Kpeantun n notpaxmBamwa of
DOaHaka 1 Opyrux (OUHaHCWjCKMX opraHu3auuja YmHe 4,8% KOHCOnMaoBaHe OunaHCHe akTuee U
cmamneHu cy 3a 30,4% y ogHocy Ha kpaj 2017. roguHe.
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lopuwwkbu n3BeLlTaj 0 nocnoaky pyne 3a 2018. roguHy

KoHconudoeaHa nacuea Npyne Ha daH 31. deyembpa 2018. 200uHe

ﬁ ornuc m 31.12.2017. WHOEKCU

I A S N S 5 N

10.
11.
12.

13.
14.
15.
16.
17.

I'IACI/IBA (y xurbadama PCL])
ObaBe3e no ocHoBY AepvBaTa
HenosnTtn 1 octane obasese npema
6aHkama, opyrum rHaHCKCKUM
opraHusauujama u LIb

HenosuTn n octane obaeese npema
APYrM KOMUTEHTUMA

ObaBe3e no ocHOBY AepuBaTa
HaMeHEHWNX 3aLUTUTU Of, pU3KnKa
MpomeHe cep BpeQHOCTN CTaBKK
Koje cy NpegMeT 3aluTuTe o4 puainka
O6aBe3e nNo ocHOBY xapTuja og
BpeaHOCTU

Cy6opauHupaHe obaBese
PesepBucama

ObaBe3e no ocHOBY cpefcTaBa
HaMerEeHWNX Npoaaju 1 cpeactaBa
nocrnoBama Koje ce obycraBrba
Tekyhe nopecke obaBese
OpnoxeHe nopecke obaBese
OcTane obaBe3se

YKYNHE OBABE3E (oa 1. no 12.)
KAMUTAN

Akupmjckn kanutan

[obuTak

Myoutak

PesepBe

Yyewha 6e3 npaBa KoHTpore
YKYNMHO KAMWUTAN (oa 13. po 17.)
YKYMNMHA NACUBA

8.228.284

350.668.156

1.808.853

11.044
14.677
9.333.894
370.064.908

40.034.550
9.277.755
1.481.701

23.691.381

66

71.522.051

441.586.959

7.845

6.137.776

317.577.748

1.551.883

1.751

1.647
7.729.550
333.008.200

40.034.550
8.357.092
1.665.678

20.374.087

65

67.100.116

400.108.316

134,1

110,4

116,6

630,7
891,1
120,8
111,1

100,0
111,0

89,0
116,3
101,5
106,6
110,4

YYELWUIRE
2018

1,9%

79,4%

2,1%
83,8%

9,1%
2,1%
0,3%
5,4%
16,2%
100,0%

Ha cTtpaHu nacvBe, OOMUHaHTHM cy OwnvM genosutM u octane obaBese npema Opyrum
KOMUTEHTMMa ca ydewhem of 79,4% (MaeHTnyHo yyewhe je 6uno n 2017. rogunHe). MNomeHyTu
[enosnTtu 1 octane obasese npema Apyrum KOMUTEHTUMA cy noBehaHu y ogHocy Ha 2017. rognHy
3a 10,4%.

YKynHu kanuTan je y4ecTBOBao y KOHCONMAoBaHOj nacuem ca 16,2% (npubnuxHo yyewhe je 6uno
n 2017. roguHe, 16,8%). Kanutan je nosehaH y ogHocy Ha 2017. roguHy (nosehawe of 6,6%)
npeBacxogHo ycnen octeapeHor fobutka y MatuyHoj 6aHum 1 3aBMcHUM 6aHkama. MoBehaHe cy u
pesepse y kanutany 3a 16,3%.
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ornuc

AKTUBA/no3uumja (y 000 PCL)

KB KB KB
Beorpapg Mopropuua | Bawa Jlyka

2| 3 | 4 | 5 [ 6 | 7 |

KombBaHk
UHBECT

-

KoHconudoeaHu 6unaHc cmahsa Ha 9aH 31.12.2018. 200uHe — YnaHuye 6aHkapcke pyne

YKYNHO
rPYMNA

lNotoBuHa u cpenctea kog LB 63.595.710 2.466.997 7.929.332 - 73.992.039
MoTpaxuBara No OCHOBY
4.070 - - - 4.070
aepuBaTta
XapTuje of BpeaHocTy 133.177.598 1.967.042 2.227.301 142.779 137.514.720
KpeauTn n noTpaxusama of,
18.371.519 1.143.293 1.506.349 16.376  21.037.537
6aHaka u ap. QuH. opr.
KpeaouTn n noTpaxusara of,
167.545.674 8.597.573  15.305.395 - 191.448.642
KOMUTEHATa
HemaTtepujanHa nmosuHa 557.051 25.194 45.223 - 627.468
HekpeTHUHe, nocTpojera 1
5.619.078 306.695 121.592 19 6.047.384
onpema
VHBeCTMLMOHE HeKpeTHUHE 1.896.347 94.956 268.512 - 2.259.815
Tekyha nopecka cpeacrtsa - - 1.650 - 1.650
OpnoxeHa nopecka cpeacTea 840.967 - - - 840.967
CranHa cpeacTBa HameneHa
npogaju 1 cpeacTea NOCHOBaH-a 227.630 255.595 175.778 - 659.003
Koje ce obycTaBrba
Ocrana aktvBa 6.612.032 496.610 43.046 1.976 7.153.664
YKYMNHA AKTUBA 398.447.676  15.353.955 27.624.178 161.150 441.586.959
NMACUBA/no3uumja
OenosnTn n octane obasese
4.042.274 237.889 3.948.121 - 8.228.284
npema 6aHkama v ap. uH. opr.
Jeno3nTn 1 octane obasese
317.229.084 13.840.132  19.598.940 - 350.668.156
npemMa Apyrum KOMUTEHTMMA
PesepBucana 1.646.400 130.585 22.732 9.136 1.808.853
Tekyhe nopecke obaBese - 119 10.782 143 11.044
OpanoxeHe nopecke obaBese - 9.841 4.836 - 14.677
Ocrtane obaBese 9.059.972 95.359 177.810 753 9.333.894
YKYNHE OBABE3E 331.977.730 14.313.925 23.763.221 10.032 370.064.908
YKynHo kanutan 71.314.919 - 312.453 10.964 71.522.051
YKynaH HegocTaTak kanvtana* - 116.285 - - -
YKYIMNHA NACUBA 403.292.649 14.197.640 24.075.674 20.996 441.586.959

*lMocmaTpaHo no cermeHTMa KoHconugosaHor bunaHca crama,
Ha padH  31.12.2018.

Mogropuua

MmMma UnCKasaH

HeraTtuBaH

Kao

KomepuujanHa 6aHka a.a.
Kanutan

pesynTaTr

KoHconuaaumje nosvuuvja y OKBMpYy KanuTana 36or enummuHaumje MHTEpHUX ogHoca, Kaja ce
aKUMjCKM KanuTan CBOAW Ha Hyny npe cBera 300r unkwbeHuue Aa je MatnyHa GaHka jeauHm
BnacHuk KomepuujanHe 6aHke a.n. lNoaropuvua n nctoBpemeHo, 36or HeraTMBHOI pesyntarta 3
paHujer nepuopga, Koju je Behm o mM3Hoca POpMUpPaHUX pe3epBM U OCTBApeHor gobuTka.
KanuTtan y nojeamHayHnm pmHaHcmjcknum mssewTajuma KomepuwmjanHe 6aHke a.g. MNogropuua
je y 3aKkoHOM NponMcaHnM oKBMpUMa.
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3.4 KoHconupoBaHu 6unaHc ycnexa

MocTynak koHcONMWAoOBaka 3axTeBa envMUMHaUWjy M3 nojeauHayHuMx OunaHca ycnexa CBUX
nosuumja Koje moTudy m3 MefycoBGHMX MOCMOBHMX TpaHcakuuja: kamaTe, HakHage, NpoBu3nje n
ocTanu npuxoan/pacxogu.

KoHconudoeaHu 6unaHc ycnexa 3a nepuod o0 1. jaHyapa - 31. deyembpa 2018. 200uHe

MHOEKCH

NPNXOOU N PACXOON PEAOBHOI MOCNOBAKA

(v xurbadama PC/])
1.1. | MNpwuxogu of kamaTa 15.092.523 15.358.399 98,3
1.2. | Pacxoau kamaTa -1.145.879 -1.841.161 62,2
1. | Heto npuxop no ocHOBY KamaTa 13.946.644 13.517.238 103,2
2.1. | MNpuxoam o HakHaga v NpoBuanja 7.653.028 7.159.507 106,9
2.2. | Pacxoau o HakHaga v nposuauvja -2.112.581 -1.745.906 121,0
2. | HeTto npuxopn no ocHOBY HakHaga v NpoBu3nja 5.540.447 5.413.601 102,3
3 HeTo gobuTtak/rybutak no ocHoBy npomeHe cep 48.572 61.620 78.8

BpPeOHOCTN (DPUHAHCUJCKMX UHCTPYMEHaTa

HeTo pobutak/rybutak no ocHoBy peknacuduvkaumje

PUHaAHCKjCKMX MHCTPYMeHaTa

HeTo no6utak/rybutak no oCHOBY NpecTaHka Npu3HaBama

PUHaAH.MHCTPYM. KOju ce BpeaHyjy no cdep BpeaHoCTH

6. | Heto pobutak/rybmuTtak no ocHOBY 3alUTUTE 04 pU3uka - - =
HeTo npuxop/pacxon of KypcHUX pasnuka n ecdekara

7. -1.532 -77.402 2,0
YroBOpeHe BanyTHe Krnay3ayrne

247.084 102.523 241,0

HeTo npuxoa/pacxof no ocHoBy obe3Bpehera

8. | cbuHaHcuHjcknx cpeacTaBa Koja ce He Bpeayjy no dep 51.681 36.342 142,2
BpeAHOCTM Kpo3 BY

9 HeTo pobutak/ryéutak no oCHOBY NpecTaHka npu3HaBakba 526.547 ) )
(OMHAHC.MHCTP. KOju ce BpeaHyjy N0 amopTU30BaHoj Bpea. ’

HeTo no6uTak/rydbutak no oCHOBY NpecTaHka npusHaBarba

10. . . - 306 -
MHBECTMLMja Y NpUApP.OPYLU. U 3ajeaH.NoAyxBaTe
11. | OcTtanu nocrnoeHu npuxoamu 174.795 201.359 86,8
YKYNAH HETO NMOCJIOBHU NPUXOA 20.534.238  19.255.587 106,6
12. TpoLuKkoBM 3apafa, HakHada 3apaga v ocTanu NNYHU 5.043.937 5.130.812 98.3
pacxoam
13. | TpoLikoBM amopTusauuje -629.754 -625.680 100,7
14. | Octanu npuxoau 375.392 778.982 48,2
15. | OcTanu pacxoau -6.854.773 -6.961.694 98,5
OOBUTAK/TYBUTAK(-) MPE ONMOPE3UBAHKA 8.381.166 7.316.383 114,6
16. | Mopes Ha pobutak 18.376 9.381 195,9
17. | JobuTak No oCHOBY OAMOXEHUX Nopes3a 702.775 1.366.704 51,4
18. | l'ybuTak no OCHOBY OANOXEHMX Nopesa -685.231 -405.710 168,9
19. OOBUTAK/TYBUTAK(-) HAKOH ONMOPE3UBAHKA 8.380.334 8.267.996 101,4
HobuTak koju npunaga MaTUHHOM EHTUTETY 8.380.332 8.267.995
HobuTak koju npunaga BnacHuumMma 6e3 npaBa KOHTporne 2 1
OcHoBHa 3apaga no akuuju 484 482
YmareHa (pa3BogreHa) 3apaga no akuumjm 481 482
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Y mapa PCA BunaHc ycnexa Mpyne 2018
16,0 - 13,9
14,0 - 12,5
12,0
10,0 - 8,3 8,4
8,0
’ 5,5
6,0 -
4,0 1 1,4
2,0 - 0,1
0,0 : — . : : :
Heto npuxog no  Heto npuxog no  OcTtanu nocnosBHy TpowWwKoOBM 3apasa, JobuTtak npe Wcnpaske HeTto pobutak npe
OCHOBY KamaTa ~ OCHOBY HaKHaja 1 npuxoau amopTusaumje n MCNpaBKn BpefHOCTU onpesunsaka
nposusuja ocTanu pacxoau BpeAHOCTN
BunaHc ycnexa Npyne 2017
Y mapa PCA
160 1 135
14,0 - ’ 12,7
12,0
10,0 1 7.3 73
8,0 1 5,4
6,0 -
4,0
’ 1,1
2,0 ] . I 0'0
0,0 ; — ; ; ;
HeTto npuxopa no Heto npuxog no  OcTanu nocnoBHu TpOLWKOBM 3apaja, [o6utak npe Wcnpaske Heto pobutak npe
OCHOBY KamaTa  OCHOBY HakHaja n npuxoau amopTusaumje n McnpaBKkn BpeAHOCTU onpesusara

nposusuja oCTanu pacxoau BPEAHOCTH

Y Toky 2018. rogmHe, Ha HMBOY ['pyne ocTBapeH je JobuTak npe onopesuBawa y usHocy og PCL
8.381,2 mmnnuona. KoHconugosaHn gobutak npe onopeausawa Kb Npyne y nepuoay og 01.01. go
31.12.2018. roanHe nosehaH je 3a 14,6% ogHocHo nosehaH je 3a PC[ 1.064,8 mununoHa y ogHocy
Ha uctu nepuog 2017. roanHe. MNMpuxoam oa kamata pyne y Toky 2018. roguHe cy cmarbeHn y
ogHocy Ha 2017. roguHy 3a 1,7%, a npy TOMe Cy U pacxOAu Of KamaTta CMaeHW anu 3HavajHuje
(cmarsetrbe 3a 37,8 %). NomeHyTo je pesyntupano nosehawkeM HETO Npuxoda No OCHOBY Kamarta
Npyne y nsHocy og PC[H 429,4 munuoHa ogHOCHO 3,2%.

KoHconuaoBaHu npmxoaun no OCHOBY HakHaga u nposu3uja, y Toky 2018. roanHe nosehaHu cy y
opgHocy Ha muctu nepuop 2017. roguHe 3a 6,9%. W nopen nosehawa pacxopga of HakHaga wm
nposusmja 3a 21,0%, HeTO NpMxo4 oA HakHada v nposusnja 'pyne je Behn 3a 2,3% y ogHOCY Ha
2017. roguHy.

TpolwkoBM 3apaga, HakHaga 3apaja, TPOLLUKOBM aMopTM3auuje U ocTany pacxoau Cy CMakeHu Y
OLHOCY Ha npeTxofHy roauHy 3a 1,5% ogHocHo matbu cy 3a PC[, 189,7 munnoHa.

Y 2018. rogmHun ocTBapeH je HeTO NpMxod No OCHOBY obe3Bpefhera PUHAHCKCKMX CpeacTaBa Koja
Cce He BpefHyjy no cdep BpeaHocTn y usHocy oa PCL 51,7 munuoHa. Takohe, ocTBapeH je u
BaHpeaHu npuxof oa npogaje HIJ1 kpeanta (MatnyHa 6aHka) y nsHocy og PCI 526,5 munuoHa
LITO je yTuUarno Ha KoHa4YHW pe3ynTaT nocrnoBawa Lene pyne.
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Cost-Income pauwo pyne MapameTpu npoduTabunHoctu Mpyne
70 - (Y %) Y %)
12,1
616 632 640 oo e
o 60,4/0/-0V0,4 1’ 7 ”0
60 - —t L4 :& 1,6 1,5 . .
2014 2015 2016 2017 2018
-10,1 -10,
N——
50 T T T T 1
2014 2015 2016 2017 2018 —+—ROA  —— ROE-Ha ykynar kanumarn

KoHconudoeaHu 6unaHc ycnexa no 4naHuuama Ipyne 3a nepuod od 1.1. do 31.12.2018.
200uHe

onuc KB Kb Kb KombBaHk YKYMNHO
Beorpapg Mopgropuua | Bawa Jlyka UHBECT rPYNA
+f 2 [ 3 [ 4 | 5 | 6 | 7

(v xurbadama PC/])
.1. MNpuxoan oa kamaTa 13.741.459 558.654 791.833 577 15.092.523
1.2. Pacxogun kamaTta -910.270 -83.003 -152.606 - -1.145.879
1. Heto npuxoau kamata 12.831.189 475.651 639.227 577 13.946.644
2.1. Tpuxoam og HakHaa 7.200.038 188.349 241.604 23.037 7.653.028
2.2. Pacxogwu op HakHaga -1.996.886 -45.230 -70.170 -295 -2.112.581
2. HeTo npuxoau HakHaga 5.203.152 143.119 171.434 22.742 5.540.447
HeTo gobutak/rybutak no
3.  ocHoBy npomeHe dep 44.076 - - 4.496 48.572
BpeaHOCTU (DUHAH.UHCTPYM.
HeTo gobuTtak/rybutak no
4. ocHoBy peknacudukauuje - - - - -
hbMHaHCWjCKUX MHCTPYMeHaTa
HeTo gobutak/rybutak no
OCHOBY MpecTaHKa npuaHaBarba
hbMHa.MHCTP. KOjU ce BpeaHyjy
no cep BpegHoOCTn
HeTo gobuTtak/rybutak no
OCHOBY 3alUTUTE Of pu3uka
HeTo npuxoa/pacxopn og
7. KypCHUX pasnuka u ecekarta 2.863 -3.274 -1.122 1 -1.532
YroBOpeHe BanyTHe Kany3yne
HeTo npuxoa/pacxop no oCHOBY
o6es3Bpehena duHaH.cpe.

230.194 - 16.872 18 247.084

8. . . 11.818 29.335 10.528 - 51.681
Koja ce He BpefHyjy no cep
BpeaHOCTU Kpo3 BY
HeTo gobutak/rybutak no
OCHOBY MNpecTaHKa NnpusHaBarba

9. q)MHa.)lﬁlHCTp. Koju ce BpeaHyjy 526.547 i i i BT
Nno aMopTU30BaHOj BpeaHOCTH
HeTo gobutak/rybutak no

10. ocHoBy npecTaHka npu3HaBakba - - - - =
WHBECTUUMja ¥ Npug.apyLITBa

11. OcTanu NnocnoBHU Npuxon, 155.351 7.636 11.808 - 174.795

| YKYNAHHETOMNOCNOBHW 19405 190 652467  848.747 27.834 20.534.238
neuxon

1, TPOLKOBM 3apafa, HakHapa 4442799  -265.618  -320.675 -14.845  -5.043.937
3apaga 1 ocTanu fi4Hu pacx.

13.  TpolukoBM amopTusaumje -551.988 -34.940 -42.816 -10 -629.754

14. Octanu npuxoam 280.229 58.264 36.886 13 375.392

15. Octanu pacxoamn -6.167.977 -296.849 -379.966 -9.981  -6.854.773
OOBUTAK NPE

Il OMOPE3UBAHA 8.122.655 113.324 142.176 3.011 8.381.166
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4. Ynarawa Yy umiby 3allTuTe XMBOTHe cpeaunHe

YcBajakbem [Monutuke u [Mpouenype ynpaBibaka PU3MKOM 3alUTUTE KMBOTHE W OPYLUTBEHE
cpeavHe Ha HuBoy GaHkapcke [pyne, pyna je pedwmHucana ctaHgapde 3a uaeHTuduKoBahe
pusnKa 1 ynpaerbake PpU3MKOM 3allTUTE XUBOTHE M ApYyLITBEHE cpeaunHe y npouecy ogobpasama
n npahewa nnacmaHa. OBaj AOKYMEHT Ce aekBaTHO Mpumekrbyje Ha HMBOY YnaHuua [pyne Kpos
WHKOPMOpUpare akaTa Ha HMBOY CBaKe YnaHuue y3 MoLITOBahe NoKarHe perynaTtmee n UHTEPHUX
akata 4naHuua lpyne ycarnaweHux ca aktuma baHke. Takohe, pyna pasBuja akTMBHOCTU Ha
norby 3aliTUTE XUBOTHE CPedvHe U 3aliTUTe FbyACKUX U pagHuX npasa, npumeryjyhu Hajborby
npakcy oapxueor onHaHcupama. VIHTepHuM akTuma geduHucaH je n noctynak 3a peluaBake u
[aBatbe 04roBopa Ha MPUroBOpE MO OCHOBY AMPEKTHOr MW WHAMPEKTHOr yTuuaja MOCMOBHMX
aKTVMBHOCTM Ha XXVMBOTHY U OPYLUTBEHY CPEOUHY.

Kpos kaTeropusauujy nnacmaHa y 3aBWCHOCTM O HMBOA pusMka 3a XWBOTHY W OPYLUTBEHY
cpeauHy, 'pyna npoueknyje y KOM NpoueHTY ce oMHaHCcupajy 4enaTtHOCTU Koje Mory umaTu LTeTHe
nocneguue no okpyxewe. Takohe, 'pyna KOHTMHYMpaHO nNpaTu BaHpegHe forahaje Kog CBOjUX
KnujeHaTa Koju MOry MmMaTu HeraTuBaH yTuuaj Ha XMBOTHY cpeduHy, 3gpaBribe unu 6e3begHocT
Unu 3ajegHuLy y LenuHn n o ToMme peoBHO obaBeluTaBa opraHe yrnpaBrbara M akunoHape baHke.

Y uurby 3alWTuUTe XMBOTHE CpeanHe 1 MruHUMmn3npakwa MoryhHocTu 3a nojaBy gorahaja koju mory
UMaTU LUTeTaH yTULLaj Ha XXMBOTHY CpeauHy, 3apasrbe unu 6e36eaHOCT Unu 3ajeaHuuy y LenuHn,
pyna He dwuHaHCUpa KNujeHTe KojuMa je OCHOBHa [enaTHOCT MnoBe3aHa ca Mpou3BOOHOM UMK
TProBUHOM OpPYXjEM M MYHULMWjOM, paguoakTUBHUM MaTtepujanuma u Apyrum TexXHomnorujama koje
MOry WMMaTW HeraTMBaH YTULAj Ha >XMBOTHY CpeavHy, 4YMMe ucnykwasa cTaHgapae Jobpe
mefyHapogHe npakce y oBoj obnactu. Takofe, pyna nocnyje y cknagy ca geduHucaHum
NMMUTUMMAa aHrakoBaka Npema akTMBHOCTMMA: MPOM3BOAHA Y TProBMHA ankoxXosloM, MPpou3BoaHa
W TProBMHa AyBaHOM U AyBaHCKMM MPOM3BOAMMA M KOLIKapcKa AenaTHOCT.

UnaHuue GaHkapcke pyne Ha MeceyHOM HMBOY M3BELUTaBajy pyHKUMjy YNpaBrbawa pusnumma
MaTuyHe BaHke n octane HagnexHe MOCMOBHE M onepaTMBHE (DYHKUMje O HMBOMMA pu3nKa ca
acnekTta yTuuaja Ha XXMBOTHY M APYLITBEHY cpeauHy. Y cny4ajy npekopavera MHTEPHMX NMMuTa
ynaHuue 6aHkapcke 'pyne goctaBrbajy 06pa3noxene ca npeanoroMm Mepa 1 nnaHoM akTUBHOCTH,
a dyHKuMja Ynpasrbawa pusmumma usBewwTaBa W3BpwHu opbop baHke u  mehyHapogHe
dUHAHCKHjCKe WHCTUTYLMje (akuuoHape) O HaBeLeHOM npekopadewy. OPyHkuuja ynpasrbawa
pusMuMma Ha LLiecToMecevyHoOM HMBOY u3BewlTaBa WM3BpwHM u YnpaBHu oabop O ynpaBrbakwy
pusnumMma 3allTuTe XMBOTHE U APYLUTBEHE CpefuHe Ha KOHCONuaoBaHOj OCHOBM, a Penybnuky
Cpbujy n MehyHapogHe hmHaHcujcke MHCTUTYLMje (aKLMOHape) Ha rogullikemM HUBOY.

5. 3HauvajHu porahaju no 3aBpLUETKY NOCNOBHE roavHe

Op 31. peuembpa 2018. roguHe po kpaja cebpyapa 2019. roguHe 6Guna je 3akasaHa jegHa
cegHuua CkynwTMHe akumoHapa MatunyHe GaHke.
PepoBHa CkynwTuHa akunoHapa MatudHe GaHke Ouna je 3akasaHa 3a 28. jaHyap 2019. roguHe.
3a cegHuuy je 6no npensuheH cnegehun oHEBHM pen;:
-Opnyka o ycBajawy Ctpaternje n busHnc nnana KomepuwnjanHe 6aHke ag beorpag 3a nepuog
2019-2021. roguHe;
-Ognyka o ucnpaBuM TeEXHWYKe rpeluke y ognykama CkynwtmHe BaHke ©p. 19521/3y m 6p.
19521/3p 04 17.10.2018. roguHe.
CepgHuua Huje oppxkaHa 360r HenocTojaka KBOpyMa 3a ofpxaBawe cegHuue. [NoHoBrbeHa
cepHuua CkynwtnHe akumoHapa MaTtuuHe 6aHke je ogpxaHa 27. pebpyapa 2019. roanHe Ha Kojoj
Cy ycBojeHe npegnoxeHe Oanyke.

Lector debpyapa 2019. rogMHe NOTNUCaH je YroBOp O MNpyXaky KOHCYNTAHTCKMX ycryra vy
npouecy npueatuslaunje baHke unamehy Brnage Cpbuje, kao BehuHckor akumoHapa baHke, wn
komnaHuje ,Jlasapgn” (PpaHuycka).

OcTtanu 3Ha4vajHmn gorahaju no 3aBplleTKky nocrnoBHe roguHe y pynu Kb ogHOCHO y unaHuuama
pyne, obenogamweHun cy y HanomeHama y3 KOHCONMAOBaHe huHaHcujcke ussewTaje — [orahaju
HaKoH JaTyMa bunaHca ctama.
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6. lnaH 6yayher pa3sBoja Npyne

CrtpaTtervje n nnaHosm nocrnoBaka 3a 6yayhu nepvop peduHuwy ce n ycBajajy Ha HUBOY
nojeanHayHux unanuua Mpyne'.

MocnoBawe 3aBucHMX GaHaka, ynaHuua [pyne, kao m MartuyHe GaHke y HapegHOM nepuogy
reHepanHo Ouhe ycMepeHO Hajipe Ha ofpxaBake anvM W Ha pacT TpXUWHOr ydewha y3
NpuXBaT/ibUB HUMBO MOCIIOBHOI pM3uKa, a MPBEHCTBEHO KpeauTHOr pu3mka. Kaga ce rosopu o
KpeouTvparky CeKTopa CTaHOBHMLUTBA, KAo MEPCNEKTUBHUjEM CErMeHTYy KnuvjeHaTa, y HapegHoM
nepuoay, 6aHke unaHuue pyne he 6utn ycmepeHe Ha wnperwe Gase knujeHaTa. Takohe, cokyc
he 6uTK npuBnayere 1M (puHaHCMpare KpPeaUTHO CNOCOBHUX KnnjeHaTa ca ypeoHOM KpeaUTHOM
NUCTOPUjOM, Kao U hrHaHCHpare MUKPO KnujeHaTa.

Y HapegHom nepuony crnposoauhe ce onpesHa nonuTtuka opobpaBakba nnacmaHa npyvBpeaHUM
KnujeHTuma, akueHat he GMTU NPBEHCTBEHO Ha KBanuTeTy KpeauTHOr noptdonuja, ca nojadaHum
MOHWTOPWHIOM MOCIIOBakba KnunjeHaTta, KpeamTupaHux npojekata u npuMibeHnx konatepana. Lnmb
je ma ce OnaroBpemMeHO WAEHTUAUKYjy CBM CUrHanmM Yrno3opewa Koju MOry ykasaTu Ha
HemoryhHOCTU KnunjeHaTa ga uamupyjy cBoje obaBese, OAHOCHO koju he ykasaTu Ha noTellkohe y
Hannatu noTpaxuBawa. CTpartervje 3aBucHMx 6aHaka unaHuua Npyne 3a npeactojehn nepuog m
parbe he GMTU OKpeHyTe Ka nnacupawy cpeacrtaBa npenysehuma m3 cermeHta MCI1 (manux u
cpeamwmnx npeayseha) y3 ybpsawe camor npoueca opobpaBamwa kpeguTa. He ouekyje ce
nosehawe obuma HeHannatueux kpeguta (HIMJ1-a) y 6yayhem nepuoay.

OcHoBHM cTy6OBM cTpaTernje pas3Boja KomepumjanHe 6aHke Beorpap, MatnyHe OaHke, y
Oynyhem Tporoguvrem nepuogy cy -

*  pacT nnacMaHa KoOMUTEHTUMa (Kao KIby4YHM acnekT 6yayhe npodutabunHoctu),

* KOHTpOMa pu3uka nocrnoBawa y Oyayhem nepvogy y uwurby ogp)KaBaka HUCKOr HMBOA
HEeTO pacxoa UCrnpaBku BpegHOCTH,

e noborbllake - MPOMEHA CTPYKTYpe KnujeHaTa Ha Temerby gemorpadwmje u cTaHgapga
(y3aumajyhu y 063up pa3Boj MHOBaTMBHMX NPOM3BOAA WM ycnyra) Tako Aa nopen Benukux
npeny3eha baHka HamepaBa fOa [arbe pasBuja CerMeHT MocroBa ca foKanHUM
camoynpaBsama, ManuM W cpegwuMm npegysehuma Kkao M KnNvjeHTMMa M3 3emMarba y
OKpyXemy,

e pacT ygena npuxoda Of HakHaga v MpoBu3uja y OHOCY Ha npuxode of kamata (baHka
he nmatn Behu poKyc Ha npuxoge of HakHada M NpoBu3nja 0063MPOM Ha TeHOEHUWjy
naga KamaTHUX cTona u NpMMeHy gurntanusauumje n opyrux pasBojHUX MHULKnjaTMBea),

e KOHTpOMna onepaTuMBHMX pacxoda W parbe noborblware eduKacHOCTU Yy MOCMoBawy Yy
UUIbY CMakera pauvja onepaTUBHUX TPOLUKOBA Npema npuxoguma TOKOM  Lienor
nnaHckor nepuoga (CIR),

* OJYyBawe ajeKBaTHe KanuTanHe nosvuuje, y3 ucnnaty KyMynMpaHux OMBUOEHAM U3
npetxogHux rogumHa (2014. n 2017. roguHe) u  guBMAEHOE MO OCHOBY MraHMpaHor
nobutka y HapegHoMm TporoguwweM nepuogy (2019.-2021. roguHa).

1By OKBMPY OBE Tayke W3BeLUTaja Cy MpuKa3aHu AenoBu npeyseTn n3 nojeanHadHnx Ctpaternja n 6U3HNC NnaHoBa NocrioBaka YnaHuua
pyne
14 Crpareruja n 6usHnc nnan 2019-2021. rognHe KomepuwjanHe 6aHke ag beorpan
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OcHoBHM cTpaTeLlkn uurbeBu nocnosawa KomepuujanHe 6aHke Moaropuua 3a 6yayhu nnaHcku
nepwviog cy cneaehn™

e cTabvnaH n ogpPXMB MNOCITOBHM Pa3Boj;

*  KOHTUHYMPAHO jayarbe TPXULIHOr yyelha;

* [Oarbe YyHanpehewe W uubHa AuBepcudukauunja noptdonuvja (Kpevpake HOBUX
npoussoga, npuBnavewe HOBUX KnunjeHata, Beha edpmkacHocT y ofgnydmBamwy Mo
KpeauTHUM 3axTeBuma);

*  aKTMBHO peluaBake npobnema HI1Jl-a n cTteyeHe akTMBe KpO3 AMPEKTHY KOMYHMKaUWjy
ca KnujeHTumMa u Tpehum nuuuma y unrey Hannarte nosuuuja, Hyhewa n npogaje creveHe
aKTuBee;

* jayarbe npoduTabunHocTn (akTMBHOCTWU Ha cross selling-y, nocnosu BaHkoocurypama,
Aarov pasBoOj kKapTUYapCKor NOCNoBaka, AurntTanmsaumja u npumjeHa HoBMX BaHKapCKnx
TEeXHomoruja y nocrnoBaky);

e noBehawe eprMKaCHOCTM MpeXe Kpo3 peopraHmM3aumnjy nocrnoBamsa;

* javame bpeHpa.

Kao cTtpartewkn unreesu 3a 6ygyhu nepnog KomepuujanHe 6aHke Bamwa Jlyka ,cl.ecpvu-mcan16 cy:

« bBormbe kopuwhene nocrojehe 6ase knujeHata u pact 6poja knujeHaTa koju he KopucTUTK
KpeaunTHe npounssoge 6orbum nckopuwhewem nocrojehe 6ase knujeHaTa (M NPOAKTUBHU
MPUCTYN Ka KNuWjeHTUMa Kopg Kojux OaHKa Huje aHraxoBaHa npeysvMMareMm M3 Opyrux
OaHaka);

e yBOfeHe HOBUX NPON3BOAA M KPeaUTHUX NUHMja 3a NpaBHa nuua (cross border
duHaHcupatrse y capamwu ca MaTnyHoM BaHkoMm, yyelwwhe 6aHke y CMHOMLMPAHOM
KpeauTupary Benukux npojekaTa y capaawu ca apyrum 6aHkama, donHaHcvpame
€HepreTcKor cekTopa, KpaTKoOpOYHW KpeauTun 3a obpTHa cpeacTea 3a Mana u cpefra
npeayseha);

»  Behu pokyc Ha rOTOBMHCKMM, CTaMOEHUM, MOTPOLUAYKNM, NOSbONPUBPEAHMM U
+NEH3NOHEePCKUM® KpeanTNUMa;

e noBehame epMKkacHOCTM y npoLecy ogobpaBara KpeanTa;

*  pacT WwTedHe CTaHOBHULLTBA Ha AY)Ke POKOBE Kao U pacT TpaHCaKUMOHMX AenosuTa
CTaHOBHULLTBA;

e ameep3udumkaumjy oenosntHe 6ase n noeehawe yyewha genosnTta CTaHOBHULLITBA Y
YKYNHVM Jenosutuma y3 opujeHTaumjy Ha Behu 6poj genoHeHaTa ca Mamum
nojeaMHa4YHMM U3HOCOM eno3unTa;

*  MoBravyere HOBMX KPEAUTHUX NNHWja, KPeAUTHUX NMHKja o4 MmaTnyHe GaHke, Ha AyXn pok
W ca NOBOSbHUjOM KaMaTHOM CTOMOM;

MocnosHu uyurbesun Opywtea Kombank UHBECT Beorpap ocTtajy n Hagarbe pacT NocroBawa,
npaheH pacToM WHBECTULMOHMX poHOOBa M MOCMOBHUX npuxoda [pywTtsa. Y HapegHoM
TporoguwmweMm nepuoay AdpylwitBo ovekyje pact bunaHcHe aktmese og PC[ 31,2 munuoHa ogHocHO
nnaHmPa ce KymynatuMeBHu pacT of 19,2%, nnaHupaHa je nMpoceyHa roguvllika cTona pacta of
6,4%"". Hajsehu geo umoswuHe [pylutea ynaxe ce y MHBeCTULMOHe jeanHuue HosuaHor cooHaa. Y
oyayhem nnaHckoM nepuoay He nnaHupa ce HabaBka cTanHux cpefctasa. Ouekyje ce bnaru pact
obasesa [pywTBa. OveknBaHu 1 octBapeHu gobutak us 6ygyher nocnosarwa 6uhe pacnopeheH y
kanutan OpywTsa (y cknagy ca CKynwTUHCKOM O4JTyKOM).

Y Oyoyhem TporogvwhbeM nepuody O4YeKyje ce 3HadajaH pacT npuxoga Of Yrpaeibaka
doHgoBuma Opywitea. Ouekyjy ce cTabunHu domHaHcujckn npyuxoaun Apywitea. ocrnoBHM pacxoam
Cce ofpXaBajy Ha HMBOY o4vekuMBaHux. Y Oyayhem TporoguvwHeM Nepuody O4veKkyje ce 3Ha4vajHo
nosehawe roguwiker HeTo Jo6uTKa.

Kao pesynrtaT pacta HeTo gobutka y 6ygyhem nepuogy, nnaHmpaHe Cy BUCOKE CTOMe MpUHOCca Ha
aktmBy u kanutan (POA, POE). 36or oueknBarwa aa he 6Gutn oTexxaHu ycrioBu 3a MHBECTUPaHE Y
WHBECTULMOHE (DOHOOBE, OYEKyje Ce HEeLITO HWXM NPUHOC Ha dMHaHcujcke nnacmaHe. Ycnepn
O4YeKkMBaHor pacta gobutu [pylutea oyekyje ce U pacT NpouTHE Mapxe.

15 MnaH nocnoawa KomepuujanHe 6aHke aa Moaropumua 3a nepuog 2019-2021. roguHa
16 Ctpareruja 1 6usHnc nnaH 2019-2021. roavHe KomepuwjanHe 6aHke ag bawa Jyka
17 MocnoBHu NnaH ApyLwTea 3a ynpasrbarbe 2019-2021. rognHa
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7. UctpaxuBawe 1 pa3Boj

BaHkapcka pyna KOHTMHYMpaHO MpaTW akTUBHOCTW Ha TPXMWTY OaHKapckux npowussoga, npwu
YyeMy KOPUCTWU pacrosfioXuBe KagpoBe, a aHraxyje v cneuujanu3oBaHe, He3aBUCHe areHuuvje 3a
UCTpaxunBare jaBHOr MH-EHsa.

Ucmpaxusamwe mpxuwma: IPSOS Strategic Marketing, baHkapcku omHubyc, Hogsembap 2018.

200UHe
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Pesyntatn uctpaxuBata nomaxy y npouecy AOHOLIEeHa MOCMOBHUX oAJflyka, NocedbHO BUTHUX Yy
CermMeHTy pa3Boja HOBUX 1 yHanpehewa n mogudumkaLmje noctojehmnx npomssoaa u ycnyra.

Y KOHTMHYMpaHOM Mpouecy npahewa TPKULWHUX curHana u notpeba KopUcHUKa M NoTeHUMjanHmux
KnujeHaTa, NOCMoBHM cekTopu pyrne cy y NPeTXOAHOM Mepuofy KOPUCHULMMA MOHYAWMIU HOBE
wvnu yHanpegunu ogpefheHe BpCTe kpeauTa 3a CTaHOBHULLTBO M MUKPO KiWjeHTe, U pasBumnu, 3a
Hale ycrnoBe 3adoBoOSbaBajyhu, YMTaB CrekTap ycrnyra y CEermMeHTy eneKTPOHCKOr M MoGuIHOr
GaHKkapcTBa, NNaTHUX U KpeaMTHUX KapTuua.

8. OTKyn concTBeHUX akuuja u yaena

UnaHuue [pyne HUCy cTuuane CONCTBEHe akuuvje y MNPeTXoaHOj MOCMOBHOj rOAMHU, a He
HamepaBajy H1 ja CTU4y COMNCTBEHE akuuje y HapegHOM nepuoay.

9. lNMocnoBake orpaHaka npe KoHconuaauuje

3aBucHe 0aHke: KomepumjanHa 6aHka ALl MNMogropuua n KomepuunjanHa 6aHka ALl bawa Jlyka Boge
NOCroBHE KHUre UK cacTaBrbajy (puHaHCKjCKe u3BelTaje Yy ckragy ca pavyyHOBOACTBEHMM
nponvcuma Penybnuke LlpHe [ope, ogHocHo bocHe un XepueroBuHe (Penybnvke Cpncke).
Kombank WHBECT Al beorpag wu3spahyje dwuHaHCcHjcke WM3BewTaje Yy cknagy ca
pavyHoBOACTBEHUM nponucuma Penybnvke Cpouje.

Y cBpxy npunpemara KOHCONWAOBAHMX (PUHAHCU|CKMX W3BELUTaja MNojeAMHavYHn peBuanpaHu
duHaHcKHjckm m3selTaju 3aBucHux bGaHaka m OpywTtsa Kombank WHBECT cy npunarohexu
npeseHTauuju rHaHCHjcKnX n3BeLlTaja Ha OCHOBY:

& padvyHoBoACTBeHMX nponuca Penybnuke Cpbuje,
& VHTepHux akata MaTtuyHe H6aHke - KomepumjanHe 6aHke ALl Beorpag u
& peneBaHTHUX MPC n MCoW.
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PeknacucpukoeaHu nojeuHayHu 6unaHcu cmarsa 4YnaHuua Ipyne npe koHconudoearsa Ha

OdaH 31.12.2018. 200uHe

onuc KB Kb Kb KomBaHk
Beorpap Moaropuua | Bawa Jlyka UHBECT

(v xurbadama PC/])

oTOBMHa 1 cpeAcTBa koA LeHTpanHe 6aHke
3anoxeHa dunHaHcKjcka cpeacTea
MoTpaxusara No OCHOBY AepuBaTa
XapTuje og BpegHoOCTU

Kpeautn n notpaxusana of 6aHaka n Ao
KpeauTu n noTpaxusara of KoMmmTeHaTta
VHBecTMumje y 3aBUCHa ApyLUTBa
HemaTtepujanHa nmosrHa

HekpeTHUHe, NnocTpojera n onpema
MHBECTULIMOHE HEKPETHNHE

Tekyha nopecka cpeactea

OpnoxeHa nopecka cpeacrtea

CTanHa cpeacTBa HaMereHa Npogaju u
cpeacTBa nocroBakka koje ce obycTaBrba

Ocrana cpeacrea
YKYMNMHA AKTUBA

O6GaBese No OCHOBY fepuBaTa

[enosuTn n octane mHaHcujcke obaBese
npema 6aHkama, 4.d.0. 1 LueHTpanHoj 6aHum

JenosnTn n octane obasese npema Apyrum
KOMUTEHTUMA

PesepBucana

Tekyhe nopecke obaBese
OpnoxeHe nopecke obaBese
Ocrtane obaBese

YKYINHE OBABE3E

YKynHo Kanutan

YKYMNHA NACUBA

63.595.710
4.070
133.177.598
18.479.050
167.545.674
5.480.888
557.051
5.619.078
1.896.347

840.967
227.630

6.612.268
404.036.331

5.662.748

317.229.084
1.646.400

9.059.972
333.598.204
70.438.127
404.036.331

2.470.383

1.967.042
2.580.380
8.597.573
25.194
306.695
94.956

255.595

496.609
16.794.428

242.802

13.840.132

130.585
119

9.841
95.407
14.318.887
2.475.541
16.794.428

7.934.785

2.227.301
1.680.887
15.305.395
45.223
121.592
268.512
1.650

175.778

43.047
27.804.170

4.050.739

19.598.940

22.732
10.782
4.836
177.835
23.865.864
3.938.307
27.804.170

8

142.779
16.376

19

1.976
161.158

9.136
143
915

10.195
150.964
161.158

HAIMOMEHA: 3a notpebe KoHconupoBakba BpLUM Ce peknacudukaumja nosvumja y nojeauHavyHuM (cTaTyTapHUM)
(hvHaHCUjcKUM M3BeLUTajuMa YnaHuua pyne koju yTudy Ha Kopekuujy GunaHcHe cyme u pesynTarta y GunaHcy ycrnexa
ncKasaHuX y ctaTyTapHuMm ussellTajuma. KopurosaHu (peknacudumkoBaHun) vHaHCKjCKM n3BeLTaju npeacTaBrbajy novyeTHe

BGunaHcHe n3BeLUTaje U No3uuMje Koje Cy Aarbe NpeaMeT KoHconuaaumje.
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PeknacugukosaHu nojeduHayHu 6bunaHcu ycnexa 4naHuua pyne npe koHconudoeama 3a
nepuod o0 1. jaHyapa 9o 31. deyembpa 2018. 200uHe

onuc KB Kb Kb KomBaHk
Beorpap Moaropuua | Bawa Jlyka UHBECT

(v xurbadama PC/])

Mpuxoamn og kamata 13.744.908 558.654 791.833 578
Pacxogu og kamata 910.270 83.003 156.055 -
HeTo npuxop no ocHoBY KamaTta 12.834.638 475.651 635.778 578
Mpuxoamn of HakHada n nposusmja 7.207.872 188.351 242.439 23.037
Pacxogu o HakHaga v npoBusuja 1.997.723 47.606 74.242 1.681
HeTo npuxon no ocHosy HakHana u 5.210.149 140.745 168.197 21.355
nposusuja

HeTto po6utak/rybutak no ocCHoBy NpomMeHe 44.076 ) ) 4.496

dep BpeaHOCTU UHAHCHJCKUX MHCTPYMeHaTa
HeTo pobutak/rybutak no oCHOBY npecTaHka

npusHaBaka (PMHaH.MHCTP. KOjU Ce BPEeaHYjy 230.194 - 16.872 18
no ¢pep BpeaHOCTU
HeTo npuxoa/pacxon oA KypcHUX pasnuka u -7 458 8.428 3.941 1

edekata yroBopeHe BanyTHe kanysyne

HeTo npuxopg/pacxon no oOCHOBY

obesBpehera hunHaH.cpeq. koja ce He 11.818 29.335 10.528 -
BpegHyjy no gep BpeaHoCTh kpo3 bY

HeTo npuxoa/pacxos no 0OCHOBY NpecTaHka

npu3HaBaHa MUH.NUHCT. KOjU Ce BPeAHyjy no 526.547 - - -
amMopTM30BaHOj BPEAHOCTU

OcTanu NnocnoBHU NpUXoamn 155.969 7.636 11.808 -
YKYNAH HETO NOCNOBHU NPUXOL 19.005.933 661.795 846.424 26.449
TpouukoBy 3apana, Hakiana 3apanau ocTam 4 445 799 -265.617 -320.675 -14.845
TNINYHW pacxoam

TpoLuKoBKM amopTu3aumje -551.988 -34.940 -42.816 -10
OcTanu npuxoaun 280.229 58.264 36.886 12
Octanu pacxoau -6.167.977 -297.467 -379.966 -9.981
AOBUTAKITYBUTAK(-) 8.123.398 122.034 139.853 1.624

MNPE OMOPE3UBAHA
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10. DMHaAHCUjCKN MHCTPYMEHTU 3Ha4YajHU 3a npoueHy (puHaHCcujckor
nonoxaja Npyne

Ha kpajy nocnosHe 2018. roauHe, 3a npoueHy ouHaHcujckor nonoxaja pyne, o Krey4Hor 3Havaja
cy cneaehn MHAHCK|CKM MHCTPYMEHTU OOHOCHO BuaHcHe no3uuuje: KpeauT n noTpaxveara of
KOMWUTEHaTa, xapTuje o4 BpegHOCTW, Aeno3nTu n obasese npema ApyrMM KOMUTEHTUMA U KanuTan.

Mosvnunja KpeauTn n noTpaxuBawa o KomMuTeHaTa umHuna je 43,4% yKynHe KOHCconuaoBaHe
aktnBe n noehanu cy 3a PC[1 17.206,5 munuvoHa y ogHocy Ha 2017. roanHy. [leTarbHa CTpykTypa
nracmMaHa KOMUTEHTUMA NpUKasaHa je y HanoMeHU y3 KOHCOoNnaoBaHe (hMHaHCHjCKe U3BeLlTaje.

Moanuunja xapTuje oa BpeaHocTn ynHuna je 31,1% ykynHe koHconugoBaHe akTvBe M nosehaHa je
3a PCO 15.992,1 munuoH y ogHocy Ha 2017. roguHy u Hajsehum OenoMm cy ce ogHocure Ha
nnacmaHe MatunyHe GaHke y xapTuje of BpegHocTu Penybnuke Cpbuje (OetarbHa CTpykTypa
HaBeJeHa je y HanoOMeHM y3 KOHconuaoBaHe hnHaHCujcke nsBeLlTaje).

C popyre cTtpaHe, OenosuTtu U ocTtane obasese npema APYrMM KOMWUTEHTMMA Cy YuMHuUnu 79,4%
KoHconuposaHe nacuee n nosehaHn cy 3a PC[ 33.090,4 munuoHa. [leno3utn cy npeacraBrbanmu
OCHOBHU 13BOp (PMHAHCKpara Kako 3aBUCHMX BaHaka Tako n MaTtudHe bGaHke (geTarbHa CTpyKTypa
HaBedeHa je y HanomeHama y3 koHconvaoBaHe hmHaHcumjcke n3BeLlTaje).

Mosuumja ykynaH kanutan pyne je ymHuna 16,2% koHconupoBaHe nacvee u noeehaH je 3a PC[,
4.421,9 munuoHa yrnaBHOM 360r octBapewa [obutn MaTtudHe GaHKke anm M Opyrux unaHuua
pyne.

UnaHuue pyne cy gobpo kanutanvM3oBaHe, a NnokasaTesb afekBaTHOCTM KanuTana ['pyne nsHocu
25,2% v 3Ha4ajHo je nsHag nponucaHor numnta (8%+koMOBMHOBaHW 3aLLITUTHM CMOj KanuTana).

11. YnpaBrbawe pusmuuma

lpyna je npenosHana npouec ynpaBrbakba puUsMLMMa Kao KIby4YHW efleMeHT yrpaBibarba
nocrnoBaweM, ¢ 0631poM Aa U3MNOXKEHOCT PU3MLMMa NPOM3Nas3n U3 CBNX NMOCITOBHUX aKTMBHOCTMU,
Kao HeoABOjMBOr fena OaHKapCKOor MOcnoBaka, KOjUM Ce ynpaBiba Kpo3 WMAEHTUUKOBaHE,
Mepere, NpoueHy, npaherwe, KOHTPONY U ybrnaxaBawe M U3BeLlTaBakbe O pu3nuuma, 0gHOCHO
yCrnocCcTaBrbakbeM OrpaHuyera pusnka, kao U u3BellTaBawe Yy Cknagy ca cTpaTernjama u
nonuTukama.

pyna je ycnoctasuna ceeobyxBaTaH M Noys3aaH CUCTEM ynpasibaka pusmumma Koju obyxeara:
cTpatervje, NOMUTUKE W nNpouedype ynpasrbakwa pusMuMma, MeToAdornornje 3a ynpasrbake
nojeanHavyHM pusnuuma, ogrosapajyhy opraHuMsaumoHy CTPYKTYpY, edektmBaH u ecdhmkacaH
npoLec ynpaerbakba CBUM pusnuuma Kojuma je pyna uanoxeHa unm moxe OUTKM U3NoXeHa y
CBOM MOCIOBawy, afgeKkBaTaH CUCTEM YHYTpallkUX KOHTpona, ogroBapajyhu nHdopmaumoHu
CUCTEM W afeKkBaTaH MpoUeC MHTEpHe MpoueHe adekBaTHOCTW kanuTana. Takofe, y cuctem
ynpas/bawa pusmMumma wuHTerpucaH je wn [MnaH onopasBka [pyne, kao MexaHu3am paHe
naeHTudrkaumje cutyaumnje Tewkor oMHaHcujckor nopemehaja y kome pyna moxe npegyseTu
Mepe, OOHOCHO NPUMEHUTU AeduHUcaHe onuuje onopaska y LUniby cripeyaBara ynacka y gasy
paHe VHTepBeHUWje Y KOjoj akTMBHO yvelwhe nma perynartop, unv nobosbwamwa Beh noropuaHor
dmHaHCKjcKor cTama.

CrtpaTtervjom ynpasrbawa pusmumma u CrpaTervjom ynpaerbawa kanutanom, [pyna je
nocrtasuna cnegehe uuMrbEBE Yy OKBMPY CUCTEMA yMpasrbakwa pusMuuma: MUHUMU3NpaHe
HeraTMBHUX edpekata Ha PUHaHCKjCKM pe3ynTaT 1 KanuTan y3 nowwToBawe AeUHUCaHNX OKBUPaA
NpVXBaTIbUBOI HMBOA pU3UKa, ogpXaBake NoTpebHOr HMBOa afeKBaTHOCTU Kanutana, pasBoj
akTMBHOCTM [pyne y cknagy ca MOCMOBHMM MOryhHOCTMMa M pasBojemM TpXuwTa Yy uuby
oCcTBapmBara KOHKYPEHTCKUX NpegHOCTU, AnBep3ndukauunja pusmka kojuma je 'pyna nsnoxexa,
ogpxkasawe yyewha HIJl-a y ykynHUM KpeauTuma [O MpuXBaT/bMBOr HUBOA 3a [pyny,
ogpxaBake nokasarterba nokpuha nMKBMOHOM akTMBOM W3HAaZ HMBOA MPOMMWCAHOr peryrnaTtuBoM
W VUHTEPHUM NIMMUTUMA.
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pyna nepmaHeHTHO MpaTu CBe HajaBe M U3MEHe perynaTtopHOr OKBMpa, aHanusupa yTuuaj Ha
HUBO pu3uKa ¥ npefysvMma mepe 3a bnaroBpemeHo ycknafuBare CBOr nocnosarwa ca HOBUM
nponucMma, kKao WTo je 6Guna wumnnemeHTauuwja mehyHapogHor craHaapaa duHaHCKjcKor
nssewTaBaka 9 (MCOW 9) koju je 'pyna nmnnemeHTmpana noyes og 01.01.2018. roguHe . Kpos
jacHo pedwmHucaH npouec yBohewa HOBMX M 3HaYajHO W3MEHeHMX Mpou3Boda, ycnyra Mu
aKTMBHOCTM Yy Be3u ca npouecvMMa u cuctemmMma [pyna aHanuavpa HUX0B yTuuaj Ha Oyaoyhy
U3MOXEHOCT pM3nuMma y LUniby onTumMmu3aumje CBojux NpMxoaa U TPOLUKOBA 3a MPOLEHEHN PU3UK,
Kao U MWHUMMU3MpaHa CBUX MOTeHUuMjanHO Moryhmx HeraTMBHUX ecdpekata Ha puHaHCKjcKK
pesynTat pyne.

JetarbHuju npukas uurbeea W MNoONWTMKa Yynpaerbaka pusmuuma [pyne je npeactaBibeH Y
HanomeHama y3 koHconuaoBaHe hUHaHCKjCKke n3BeLlTaje.

lMonumuka 3awmume 00 U3/10)KeHoCMuU KpeOUMHOM PU3UKY

Y uurby 3alituTe oA U3MNOXEHOCTU KPeaUTHOM pusuKy, [pyna npumMmenyje TexHuke ybnaxaBara
KpeauTHOr pusunka npnbasrbajyhn n npuxeatibuBe MHCTPYMeHTe 0be3befera (konaTepane), kao
CeKyHAapHe u3BOpe Hannarte nnacMaHa. [pynma HacToju ga nocnyje ca knujeHTumMa [obpe
KpeauTHe CnocoBGHOCTM, npouewyjyhn je y MOMEHTYy nogHOLeHa 3axTeBa W penoBHUM
MOHWTOPUHIOM [OY)XHUKa, NnacMaHa u komaTtepana, y uwby OGnaroBpemeHor npegysvmarba
oaroBapajyhmx akTMBHOCTM Yy NOCTYMKY HannaTe.

BpcTe 06e3befera noTpaxmBara 3aBnce Of NpoLeHe KpeauTHOr pusmka AyXHuka n yTephyjy ce
y CBakOM KOHKPETHOM Cny4ajy nojeguHadyHo, a hUXoBO npubasrbarwe Ce BPLUM MO 3aKibyvery
yrosopa u rpe peanusavuje nrnacmaxa.

prna je YHYTpaWbNUM akTuMa perynucana speaHOBak€ MHCTPyMeHaTa KpeauTHe 3allTuTte U
ynpaBibake€ TUM MHCTPYMEHTMA.

Mpunukom npoueHe BpeaHOCTU konaTtepana, [pyna aHraxyje osnawheHe npoueHuTer-e, Kako
O noTeHuuwjanHM puU3NK OF HepeanHe npoLeHe cBena Ha Hajmawy Moryhy mepy, a
HernoKpeTHocTH, poba, onpema n ocTarne NoKpeTHe CTBapw Koje Cy NpeAMeT 3anore mopajy outu
ocurypaHe ko ocurypasajyher gpywTtea npuxsaT/bmBor 3a [pyny y3 nonuce ocurypaka
BVHKYINMPaHe y HeHy KOpPUCT.

Y unrby 3awTtuTe o NPOMEHE TPXMULIHUX BPedHOCTM KonaTepana, npoueseHa BpedHOCT ce
Kopuryje 3a gedmHUcaHe NpoueHTe ymMakeha y 3aBMCHOCTU O BPCTe KonaTepana u nokauuje
HEeMNoOKPEeTHOCTN, KOju Ce pedOoBHO NPeucnuTyjy u pesnaunpajy.

Mpyna nocebGHy naxwy nocBehyje MOHUTOPUHIY KomaTepana W npegy3uma akTUBHOCTU Ha
06e3behery HOBMX MpoueHa BpeaHOCTWU, ann N Ha npubaBreaky OOAATHUX KonaTepana, npe
cBera, kof KnuvjeHata ca MAeHTUUKOBaHMM Mpobnemuma y nocrnoBawy, anv u knunjeHaTta ko
KOjUX je NOKPMBEHOCT M3NOXEHOCTU KonaTepanuMma CMakbeHa Yycnen naja BpeaHOCTM
npubaBrbeHMX konarepana.

Y unrby agekBaTHOr ynpaBrbaka pusnuuma, pyna cnpoBoauM akTUBHOCTU aHanwu3e KpeauTHOT
pusvka npu ogobpery MracMaHa W ycrnocTaBibaweM cucTeMa 3a npahewe, npeBeHuujy 1
yrnpasSbawe pU3NYHMM MNnacMaHuMa ykibydyjyhu M ageksaTHy mgeHTudukaumjy noTeHuumjanHo
pusnyHux knujeHata (Watch List), Bpwu ybnaxaBarwe KpeOUTHOr pusMka Kog KrivjeHaTa
HaBegeHOr cTaTyca, Kao M Kpo3 npedysnMare Mepa U akumja y UMby 3awTtuTe uHtepeca [pyne
N crnpeYyaBaka HeraTUBHUX edpekaTa Ha heH (PUHAHCU|CKM pe3ynTaT 1 KanuTarn.

Tokom 2018. roanHe pyna je HacTtaBuna ca yHanpehewem cucTema ynpasrbakba pusmLMMma.
Pesuavpana je CrtpaTternjy ynpaBrbawa pusvMuMma v MNONUTUKE YnpaBrbaka MNojefuHauYHUM
pusnumMma, OonyHuna nonutuke M npoueaype y unrby ycknahmBaka ca M3mMeHama rfokanHe u
mefyHapoaHe perynaTtuse, yHanpeheHoM MOCNOBHOM MPaKkCcOM M OpraHU3auuoHWM npomeHama.
Y cknagy ca u3MeweHUMM 3axTeBumMa perynatuBe, yHanpeheHo je ynpaBrbakbe KpeauTHUM
pusmumma. [pyna KOHTUHYMpaHO yHanpenyje cuctem ynpasibawa pusmumnma Koju ce ocraka Ha
nocTynarte He3aBUCHOCTU (yHKUMje yNpaBibaka pusnuMMa Of LieHTapa 3a npeysvMMare pu3uka,
npaBOBPEMEHOCTN TOKOBa WHAopMauuja Koju nogpkaeajy npouec OOHOWeHa oAsiyka, Kao U
TpaHCNapeHTHOCTU 1 UCNPAaBHOCTU AOCTaBIbEHMX MHOpMaLuja.

25|Ctpana



lopuwwkbu n3BeLlTaj 0 nocnoaky pyne 3a 2018. roguHy

Y 2018. roguHu Npyna je buna dokycupaHa Ha noborbluake KBanuTeTa KpeauTHOr nopTdonuja
nyTem cMakeHa HacTajata HOBMX FOLWIMX KpeauTa M peluaBaka npobnema KnvjeHaTta Koju cy
Beh npeno3HatM kao npobrneMaTuyHW, a cnpoBoguNna je W akKTUBHOCTU Ha CMakeny
HeHannaTMBMxX NnacMaHa (nobosbllaHa HannaTa, npofaja/ycTynawe, Kao U OTMUC NMPEHOCOM Yy
uernoctn obesBpeheHnx noTpaxuBawa Yy BaHOUNAHCHY eBuaeHuujy). Y cknagy ca Oanykom
HapogHe 6aHke Cpbuje 0 payyHOBOACTBEHOM oOTnucy GunaHcHe akTuBe OaHKe (MpuMeHa oA
30.09.2017. rognHe), kao n nponucom LleHTpanHe 6aHke LlpHe [ope, maTuyHa BaHka je Tokom
2018. rognHe 100% wucnpaBreeHe kpeauTe npeHena us 6unaHcHe y BaHBMNaHCHY eBuaeHUMjy,
LUITO je 3a nocneauuy umano cMawere nokasarerba HlMJ1-a. Y KomepuwujanHoj 6aHum MNogropuua
n bawa Jlyka Huje 6uno npebauuBawa 100% wucnpaBrbeHMX MnacmaHa y BaHOWMNAHCHY
eBnaeHUnjy, Tako aa cmamwene HIJl-a kog HaBeaeHux cybecuamjapa je UCKby4uBO nocrneauua
HannaTe pU3nMYHUX KpeauTa, NPBEHCTBEHO Y CEKTOPY CTAHOBHMULUITBA (MUKPO GU3HWUC U cTambeHn
KpeanTtn).

0Op 01.01.2018. rogmHe Npyna npumenyje MehyHapoaHu ctangapn MHaAHCUjCKOT M3BELLTaBaba
9 (MC®W 9) wTo je pesynTtupano ycknahuBakem MHTEPHUX akaTa (MeTogorornje n npoueaype).
Y cknagy ca MCOW 9 ctangapaom, unaHuue 6aHkapcke pyne cy yceojune HoBy MeTogornorujy
3a npoueHy obeaBpehera bunaHcHe akTBe U BepOBaTHOT rybuTKa No BaHOUITAaHCHMM CTaBkama.
Ca koHuenTa ,HacTanux rybuTtaka“ MNpeLwsio ce Ha KOHUENT ,04eKMBaHWX rybuTaka“ Kpos3
YKIby4MBake yTuLaja OYeKMBaHOI KpeTawa MakpOeKOHOMCKUX ¢aktopa Ha Oyayhe kpeTame
BepoBaTHONe HacTynawa cTaTtyca Heu3muperwa obaBe3a Ha 0as3n CTaTUCTMYKM [OKa3aHMX
mMefysaBucHocTu, nopTdonuno ce andepeHumpa Ha Tpy HMBOA KOju npaTte cTaTyc KnujeHTa (HMBO
1 —INJ1 knujeHTn 6e3 naeHTNUKoBaHOr NoropLlamwa KpeauTHor pusmka, HuBo 2 — NJ1 knujeHTn ca
NMOEHTUUKOBAHUM  MOTrOpLUAHEM  KPeaOUTHOr pusmMka — MeEpPEeHOr CceToM  aeduHUcaHuX
kpuTtepujyma, Huso 3 — HIJT knujentn). Takohe, y cknagy ca MC®U 9 cranpgapgom, pyna
obpadyHaBa obes3Bpeherwe M 3a M3NOXEHOCTM MnpemMa ApxaBama W LeHTpanHum 6aHkama
ynaHuua OGaHkapcke lpyne, a TpajHM yro3um (OCMM TpajHUX yrora y 3aBUCHa ApyliTBa) ce
BpegHyjy no gep BpeaHOCTH, WTO je MMnmumpano ykuaawe npunagajyhmux ncnpaskm BpegHoOCTU
y BunaHcy ctamwa, ogHOCHO cBofere BpyTo BpeaHOCTU yyellha Ha HhKxoBy dep BPeaHOCT.

pyna je ycknaguna cBa perneBaHTHa MHTEpPHAa akTa y cknagy ca npumeHom MCOU 9 ctangapaa.

Edektn npee npumeHe MCOU 9 crangapaa 01.01.2018. roanHe cy NpPOKHWXKEHW Ha TepeT
kanuTana. PeanHu pacTt ucnpaBku BpegHocTu (bunaHc ycnexa) y pynn 2018. rogmHe 6uo je
3HaTHO ucnop nnaHupaHe BpeaHocTtn 3a 2018. roguHy, jep je HannaTa pusn4HMX NnacmaHa 6una
3HayajHO Beha op nnaHupaHe. Takofe, Ha manu pacT ucnpaBkM BpPedHOCTM yTuuana je u
KOH3epBaTMBHa nonutuka opobpasawa nnacmaHa y 2018. roguHu. Kop cybeuaujapa w3
Moaropuue n bawa Jlyke 6uno je n peanHor cMakera NCNpaBkn BPeAHOCTU Ha KpeanTuma 36or
Hannate pM3NYHUX NnacmaHa. Ha cmarere ucnpaBkM BpeoHOCTM Yy BunaHcHy ctawa y [pynu
Hajsuwe je ytuuao npeHoc 100% ob6esBpeheHux nracmaHa m3 OwnaHcHe y BaHOWMNAHCHY
eBuaeHunjy kog matuyHe baHke.

pyna je y cBOM nocrioBaky NocebHo n3noxeHa cnegehnm Bpcrama pusmka:

e  KpegunTHOM M ca UM NOBE3aHUM pU3nuuma.

e Pun3uky nMkBNaHoOCTWN.

e TPXULIHOM PU3MKY.

e KamaTHOM pu3unKy y 6aHKapCKoj KHU3MN.

*  OnepaTMBHOM PU3UKY.

e Pusuky ynarawa.

¢ Puauky nsnoxeHoctn.

*  Pusuky semrbe kao M CBUM ApPYrMM pusMLMMa Koju ce MOry nojaButu y pegoBHOM
nocnoeawy [pyne.
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MN3noxeHOCT KpeaUTHOM PU3UKY

KpeanTHn puauk je MoOryhHocT HacTaHka HeratmBHux edoekaTa Ha (PUHAHCUjCKM pes3ynTaT wu
kanutan pyne, ycrnen HeusBpuewa obaBesa OyxHMKA npema unanuuama [pyne. KpeguTtHu
pV3MK YCIOBIbEH je KpeOuTHOM crnocobHowhy OyKHWUKA, HEeroBoM ypegHowhy y m3BpLUaBawy
obaBe3a npemMa unanuuama pyne, kKao U KBanMTETOM MHCTPYMeEHTa 0b6e3behema.

MpuxBaTibMB HUBO WU3MNOXKEHOCTU KpeauTHOM pusuky [pyne y cknagy je ca geduHUcaHOM
CtpaTternjoM ynpasrbaka pusmuuma 1 3aBucu of CTpykType noptdonuja 'pyne, Ha OCHOBY Koje
ce omoryhyje numuTMpare HeraTMBHUX edekaTta Ha (puHaHcujckn pesynTaTt u kanutan pyne, y3
MUHUMU3MPaEe KanuTanHUX 3axTeBa 3a KpeaUTHU PU3KUK, PU3MK U3MUPEHa U UCMOPYKe Mo
OCHOBY CnoboAHUX uCMNopyKa, PU3NK Apyre YroBOpHE CTpaHe, PU3MK CMareHa BPEeaHOCTU
KynrbeHMX MOTpaxvBawa M Yy Luiby OApXaBaka afeKBaTHOCTM KanuTana Ha npuxsaTibMBOM
HuBoy. baHke, unaHuue GaHkapcke [pyne, ynpaBrbajy KpeaUTHUM PU3MKOM Ha HUBOY KIMjEHTa,
rpyne noBe3aHWX INvua M LEeNOKYNnHor KpeautHor noptdonuja. Takohe, ogobpaBajy nnacmaHe
KnujeHTUMa (NpaBHUM M OUINYKUM NULKMA) 3@ KOje Mpouehyjy Aa Cy KPeaAUTHO CnocobHM
Bpwehn aHanu3y, OQHOCHO KBaHTUTATUBHO W/WIM KBANUTaTUBHO MepeH-e N NPOLEHY KpeanTHOr
pusmka 1M brMHaHCUjCKOr CTakwa AyxHuKa. [Npouec mepewa KpeguTHOr pu3nKa je 3acHoBaH Ha
Mepery HUBOA PU3MYHOCTM NojeanHaYHor nnacmMaHa Ha OCHOBY MHTEPHOT CUCTEMA PejTUHra, Kao
WU npumeHu perynaTtuse. [lpaheweM u KOHTponom noptdonuja y UenMHu U no nojeauHnm
cermeHTMMa, pyna Bplim nopeferwe ca NpeTxogHuMm nepuoguma, naeHtudukyje TpeHaose
KpeTawa U y3poke NpoMeHa HMBOa KpeAMTHOr pusmka. Takohe, npatu nokasaTerbe kBanureta
aktnee (kpetawe HIMJ1-a, cteneHa nokpuseHocTu HIJ1-a ncnpaskama BpegHOCTM U CAIMYHO), Kao
WU U3NOXEHOCT npema perynaTtopHo U UHTEpHO AeduHucaHum numutuma. lNpouec npahena
KkBanuteta kpeguta omoryhasa unavvuama [pyne ga npoueHe noTeHuujanHe rybutke, kKao
pesyntaT pusuka Kojuma cy UsnoxeHe v ga npenysmy ogrosapajyhe KOpektMBHe mepe.

MU3noxeHocT PU3NKY NMTUKBUOHOCTU

Puauk nukBMOHOCTM npeAcTaBiba MOryhHOCT HacTaHKa HeraTMBHWMX edpekata Ha OMHaAHCKjCKM
pesyntaT n kanutan [pyne ycnen HemoryhHocTu unaHuua [pyne ga ucnyHe cBoje gocnerne
obaBese 0 poky gocneha, kao u ga y KpaTkoMm poky obesbefne nuksugHa cpeactsa 6e3 Behux
TpowkoBa. Pu3uk nUKBMAHOCTM ucnorbaBa ce Kpo3 Telikohe [pyne y mammpery pocnenmx
obaBesa y crnyyajy HeJOBOIbHUX pe3epBU NMUKBUOHOCTU U HeMOoryhHOCTU nokpuha HeouYekMBaHUX
offiMBa ocTtane nacuse.

MaTtuuHa BaHka, kao M unaHuue [pyne, y CBOM MOCMOBaky MOLWITYjy OCHOBHE MpuUHLMIE
NMKBMAHOCTU, ocTBapyjyhn JoBOrbaH HUBO NIMKBUAHUX cpefcTaBa 3a nokpuhe obaBesa HacTanmux
Yy KPaTKOM POKY, OAHOCHO MOLLTYjy MPUHLMM CONBEHTHOCTU (DOPMUPaHEM OMNTUMAITHE CTPYKType
COMCTBEHUX M MO3ajMibEHMX W3BOpa cpeacTaBa M (hOpMMpareM [AOBOSbHOT HUMBOA pe3epBu
NMKBMAHOCTY KOje He yrpoXKaeajy OCTBapuBah-e niaHMpaHor noBpata Ha kanuTar.

Puauk nukBnmgHoOCTM ucnosbaBa ce U y HemoryhHoctu [pyne fa TpaHcdopmuwe nojeanHe
JenoBe aKkTuBe Yy NVKBMAHA CpeacTBa y KpaTkoM poKy. [pyna Bpwuv aHanmsy pusnka M3Bopa
cpeactaBa M TPXWLWIHOT pusnka NUKBMAHoOCTM. lMpobnem nMKBMOHOCTM ca achnekta u3Bopa
cpeactaBa OOHOCKM Ce Ha CTPYKTypy nacuBe, OOHOCHO obaBe3a M wm3paxaBa Ce Kpo3
noTeHUMjanHo 3HayajHo y4yewhe HeCTabMIHUX U3BOPa, KPATKOPOYHMX M3BOpa WU HUXOBE
KOHUeHTpauuje. Pusnk nMkBMAHOCTU U3BOpa cpefcTaBa 3anpaBo npeacTaBrba pusvk ga pyna
Hehe Mohu Aa ucnyHu obaBese ycnea noBnadera HecTabunHuWx usBopa cpeacTtaBa, OLHOCHO
HemoryhHocTu npubasrbaka HOBUX MU3BOpa cpeactaBa. Ca gpyre cTpaHe, puUsuK NIMKBUOHOCTU
ucnorbaea ce 1 kpo3 gedmumT pesepBu NMKBMAHOCTU U OTexaHor unu Hemoryher npnbasrbara
NNKBUOHUX CpeAcTaBa No NpuxBaTibLUBMM TPXULWHUM LieHama.Tokom 2018. roguHe pyna je je
ogpxaBana nokasaTterb nokpuha nNMKBMOHOM akTMBOM, Kao W MnokasaTerb NMKBUAHOCTU U YXK
nokasaTtesb JIMKBUOHOCTM Ha HMBOY KOjU HUWj€ HWXM Of NMPOMUCaAHWX PerynaTopHUX U MHTEPHUX
numuTa.

MaTtnyHa BaHka, kao M unaHuue [pyne, akTUBHO Npeay3vWMajy NMPEBEHTUBHE Mepe Yy UMIby
MUHMMU3VPatba U3MOXEHOCTU PU3UKY NIMKBUOHOCTU.
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MU3noxeHocT TPXKULWHUM pusnumma

TpXUWwHM pu3MK nNpeactaBba MOryhHOCT HacTaHka HeraTMBHWMX edpekata Ha OUHaHCWjCKK
pesynTtaT v kanuTtan [pyne ycrnep npomeHa TPXULWHUX Bapujabnu n obyxBata AeBU3HM PU3UK 3a
CBe NOCIIOBHE aKTUBHOCTYU KOje 06aBrba U LIEHOBHW PU3MK No3uLmMja KibUure TproBamba.

pyna je wusnoxeHa [EeBU3HOM PU3UKY KOoju ce MaHudecTyje Kpo3 MOryhHOCT HacTaHka
HeraTMBHUX edpekaTta Ha puHaHCUjcKM pe3ynTaT U KanuTan ycne BONATUMNHOCTU AEeBU3HUX
KypceBa, oAgHoca, NMpoMeHe BpedHOCTM gomahe BanyTe y OAHOCY Ha CTpaHe Banyte wnu
NpoOMeHe BpeaHOCTM 3raTa WM ApYrux MNNemMeHuTux MeTana. Y uwby MUHUMU3MpaHba
N3IOXEHOCTM OEeBM3HOM pu3nKy [pyna BpLuM AnBepcudukaumjy BanytHe CTpyKType noptdonvja
N BanyTHe CTpykType obaBes3a, ycknafuBare OTBOPEHMX Mo3uuuja no nojeauHuM BanyTtama
nowTyjyhu npuHuMne poyHe TpaHchopmaumje cpeactaea. Y Toky 2018. roguHe, pyna je 6una
ycknafjeHa ca perynatopHuMM MoKasaTerbeM [EBM3HOT pusMka Koju je mspaxeH kao 20%
perynatopHor kanutana.

MN3noxeHOCT KaMaTHOM PU3UKY

KamaTtHn puauk npegcrasiba pusmnk o HacTaHka HeraTMBHUX edoekaTa Ha (puHaHCuKjcku pesynTaT
n kanutan [pyne no ocHoBy no3uuuja M3 GaHKapcke Kkbure ycrnen HErnoBOJbHUX MPOMeEHa
kamaTHux ctona. MatuyHa baHka, kao n unaHuue Npyne, Ha cBeobyxBaTaH HauMH bnaroBpemMmeHo
yTBphyjy y3poke Tekyhe wun npouewyjy daktope Oyayhe M3NOXeHOCTM KamMaTHOM PU3NKY.
M3noxeHOCT 0BOj BPCTW pU3nKa 3aBUCKU OF OJHOCA KaMaTHO OCETIbMBE aKTMBE U Nacuse.
YnpaBrbake kamaTHMM PU3UKOM MMa 3a LWib OfpXKaBare NpUXBaT/bUBOI HUBOA M3MOXEHOCTU
KamMaTHOM pU3WKYy ca acnekta ytuuaja Ha (UHAHCUCKM pe3ynTaT M eKOHOMCKY BpeaHOCT
KanuTana, Bofjewem afekBaTHe NONUTUKE POYHe ycknaheHOoCTu nepuoaa NoHOBHOr hopMupamna
KamaTHMX cTona u ycknahueawa M3BOpa ca NnacMaHuMa npemMa BUCMHU KamaTHe cTone wu
POYHOCTMW.

MU3noxeHocT onepatTuBHMM puanumma

OnepaTuBHM pU3KK je pu3nK Moryher HacTaHka HeraTMBHUX edhekata Ha PUHAHCKCKM pe3ynTaT U
kanuTtan pyne ycnen nponycTa y pagy 3anocneHux, Heoarosapajyhux yHyTpallkwux npoiuenypa u
npoweca, HeafeKkBaTHOr ynpaBrbaka WHGOPMaAUMOHMM W ApyrMM cucTemuma y 6GaHkama
ynaHuuama [pyne, kao 1 ycnen HacTynawa HenpeaBuauBUX eKkcTepHux aorahaja. OnepatyBHU
PU3MK YKIbydyje U MpaBHU PU3KK, KOjU MpeacTaBrba PU3MK HacTaHka HeratMBHUX ed)ekaTta Ha
dUHaHCKHjckM pesyntaTt u kanutan pyne no OCHOBY CYACKWUX MMM BaHCYACKUX nocTynaka. baHke
ynauvuue [pyne cnpoBoge Mepewe W3MOXEHOCTUM OMnepaTUBHUM pu3Muuma Kpo3 eBuaeHUujy
porahaja, npaherwe Kby4HUX WHOMKATOpa pu3nKa, camonpoueHMBake UM CTPEeCHO TecTupame
onepaTtvBHOr pusmka. [pyna npegysvma mepe y uUWiby ybnaxaBawa OnepaTMBHUX pu3nka U
NPOaKkTUBHOI pearoBaka Ha MOTeHUWjanHe poranhaje onepaTtMBHUX pPU3MKa KPO3 MepMaHEHTHO
npahewe CBMX aKTMBHOCTW, MPMMEHY afeKBaTHOr U Noy3gaHor MHPOPMaLMOHOr cucTema, a Ynmjum
crnpoBoherweM ce yHanpehyje nocnoBHa npakca U onTMMK3yjy NOCNoBHU npouecu [pyne. Y unby
MUHUMMU3MpPaka NpaBHOr pU3nka 1 yTuuaja UCTOr Ha pmHaHcujckn pesynTaTt, [pyna HacTasrea u
parbe ga yHanpehyje CBOjy NMOCMOBHY Mpakcy y Aeny npaBOBPEMEHOr pe3epBucara Mo OCHOBY
Tyx6eHunx 3axTteBa npoTuB GaHaka 4naHuua pyne, a y cknagy ca npoueHom 6yayher ouyekuBaHor
rybuTka Mo TOM OCHOBY.

Pu3uk ynarawa

Pusuk ynaramwa Npyne npeactasrba pusuk ynarawa y apyra npasHa nuua 1y OCHOBHa CpeacTsa
N UHBECTULMOHE HeKpeTHWHe. Y cknagy ca perynatmBoM MpaTtu Ce HUMBO TPajHUX ynarawa u o
ToMe ce obaBewTaBajy Opranm u Op6opu pyne. Ha oBaj HaunH ce obesbehyje oa ynarawe
ynaHuua 'pyne y jegHo nuue koje Huje y dprHaHcujckom cektopy He npehe 10% kanuTana Mpyne,
Te fa ynarawa unanvua pyne y nuua koja Hucy y oMHaHCKjCKOM CEKTOPY U Y OCHOBHA CpeacTBa
W MHBECTULMOHE HekpeTHWHe [pyne He npefy 60% kanuTana pyne.
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Benuka nsnoxeHoct

Benwvka nsnoxeHocT 'pyne npema jegHOM nuuy Mnu rpynn noBesaHmx nvua, ykibyyyjyhm n nuua
noBesaHa ca ['pynom, jecte N3noXeHOCT koja nsHocu Hajmarwe 10% kanutana pyne. Y Toky 2018.
roguHe, MatnyHa 6aHka n 6aHke unaHuue 6aHkapcke pyne cy bune ycknaheHa ca perynatopHuMm
W MHTEPHO AeMHUCAHM NMMUTUMA N3MOXKEHOCTW.

M3noxeHOCT pU3UKY 3eMIbe

Puauk 3emrbe je puaunk Koju ce ogHOCU Ha 3eMiby Mopekna nvua npema kome cy ynaHuue pyne
N3roXeHe, 0OHOCHO PU3MK MOryhHOCTM HacTaHka HeraTMBHUX edbekaTa Ha (PUHAHCUjCKK pe3ynTaT
n kanutan pyne 36or HemoryhHocTu YnaHuua pyne ga Hannate noTpaxuBaka Of OYKHUKA U3
pasnora Koju cy nocrneamua NonmTUYKMX, EKOHOMCKUX MW COUMjarniHUX NMpUIuKa y 3emsbu nopekrna
OyXHuKa. N3noxeHocT ['pyne pusnky 3aeMsbe je Ha NPUxBaTibLMBOM HUBOY.
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PerynatopHu 3axteBu 3a N'pyny Kb

Mpema 3akoHy o 6aHkama: ,3a GaHKapcKy rpyny Ha KOHCONMAOBAHOj OCHOBM YTBPRYjy ce:
nokasaTesb ageKkBaTHOCTU KanuTana,

BENMKa M3MOXEHOCT,

ynarawbe y Apyra npaeHa fua u y OCHOBHa CpeacTBa U MHBECTULIMOHE HEKPETHUHE,
OTBOpEHa HETO AeBM3Ha No3uuyja,

nokasaTesb nokpuha nMKBMAHOM akTUBHOM U OpYro.

eeeee

ApekBaTHOCT kanuTana pyne

26,2 252

18,7

23,1

2014 2015 2016 2017 2018

mmmm AZIEKBATHOCT KATIUTATIA-peeynamopHu kanuman / puauyu
MPOIMNCAHO (MuHumym 8%)

Mapametap Aesum3aHor pusuka Mpyne MapameTap Benvke M3NoxeHocTn Mpyne

16,8

N 13,8 14,3
\" 11,9 . 122
\,/ \0
107,7
54,6 36, 1 45,9 56,9

J | 1 1 |

2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
[TAPAMETAP BE/TUKE
U3ITOXEHOCTH
cm [TPOTVICAHO (max 400%)

o= [JAPAMETAP [IEBU3HOI PU3VKA (max
20%)

Jlvua noBesaHa ca pynom Ynarawe pyne

1,9 18
0‘0
\ 1,4
1,1 1’1/‘ 237
. 20,9
N 17’1 16,4 145
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

YITATAHE MPYITE Y TALIA KOJA HUCY
e MSTIOXREHOCT TIPEMA JIMLIVIMA Y OUHAHCHJICKOM CEKTOPY
FTOBE3AHVM CA [PYTOM (max 25%) s [IPOIACAHO (max 60%)
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12. [JpywTBEHO OAroBOpPHO nocrioBawe pyne

KOMEPLUUJANHA BAHKA A.l. BEOIPA]

KomepuujanHa 6aHka AL Beorpag, MatudHa BaHka, noceGHy naxhy

obpaha Ha akTMBHOCTM K3 obnactu [OpYyLUTBEHO OOTOBOPHOr

nocrioarwa (LOIM). OBaj cerMeHT HaMm je NocebHO BaXkaH, jep CMO @%
CBECHWM H-EroBOr yTuLaja Ha MOBEepere KrunjeHata M KOpnopaTUBHU

umuy. AktmeHoctu y obnactn [OlM-a cy naxremeo ogabpane v pyna ZAJEDNO ZA BEBI

je y kMma akTuBHO capafjuBana ca CBOjUM NapTHepuMa.

Y 2018. roguHn KomepuujanHa 6aHka beorpan je HactaBuna ca
akuvjom papuBakba 6eba poheHux Ha CeTckm gaH wteawe 31.
okTobpa y nsHocy of 50 eBpa y AnHapCKOj NPOTUBBPEAHOCTMU.

KOMBAHK APT XOIJl, Haw ranepujckun npocTtop Yy UeHTpy beorpaga, OMBANIC

je n Tokom 2018. rognHe NpUBMAYMO NaXkky Meauja U jaBHOCTM Kpo3 _“Q'I'_IOI_
15 KOHLenTyarnHo pasnuMuuTX U3NOXKOW, OpraHM3oBaHMX y capagtsu

ca dakynTeToM NpYMeHEeHNX YMETHOCTM.

OOl aktmuBHocTn MatmnyHe bBaHke cy koopauHupaHe ca 6GaHkama
cyncugujapuma y LipHoj Mopu 1 Peny6nmum Cpnckoj.

KOMEPLUUJAINHA BAHKA A.4. NOAroPULIA

[pylwiTBEHO OArOBOPHO MOCMOBake M TeXHa fa Cce MOMOrHy M noAapXe CBWU MNPOjekTn Koju
[OMpPUHOCE LUMPOj APYLUTBEHO] 3ajeqHULKN, HEM30CTaBaH je Aeo akTuBHocTM KomepuumjanHe 6aHke
Moaropuua. Y 2018. rognHn baHka je aoHupana BpegaH anapat LieHTpy 3a natonorujy KnnHuykor
LleHtpa UpHe lope. Mukpockon peHomupaHe Mmapke ,lLeica“ nocefyje HajcaBpeMeHMWjy OMTUKY
npunaroheHy pagy nekapa cneuuvjanucta natonorunje. OBom goHalmjom noborswahe ce ksanutet
aHanuaupaHux ysopaka n gonpuHehe ce 6pxem n npeuusHmnjem pagy LleHtpa. BpeaHoct goHauumje
je EYP 5.000. baHka je Takohe, y roanHn y kojoj cnaBm 25 roguHa noctojaka U MnocrioBawa Yy
LipHoj Mopu, notnncana Yrosop o capagmwun ca EkoHomckum dhakynteTom mns Nogropuue ca unrbem
[a ce 3ajedHMYKMM aKTUBHOCTMMA Y OKBMpY OBe capaihe, noborbliajy 3Hawa WU BelTuHEe
cTygeHaTa kako 6u ce wTo Oorbe npunpemunu 3a TpxkuwTe paga. Capagwa obyxBata LUMPOK
CMeKTap akTMBHOCTUM NMOMYT OpraHunsauuje 3aje4HUYKMX CTPYYHMX pacnpasa 1 TpubuHa, roctoBama
npeactaBHMka baHke Ha dPakynTeTy M 006paTHO, 3ajeQHUYKO OCMULLIbaBakbe U u3paja cryauja,
CTpy4He npakce 3a cTyaeHTe EkoHomckor dakynteta y baHuu, kao v ycaspllaBawe npefasava,
TpeHepa u 3anocrieHux kog obe cTpaHe. baHka je y OkBMpY OBe capaghe, Harpaguna 26
Hajborbux cTygeHaTa HOBYaHMM Harpagama, a 6 HajborbMx cTygeHaTa 3aBpLUHe rogvHe nnaheHom
NpakcoMm y NOCroBHOM CEKTOPY Koju camu ogabepy.

Y 2018. roanHn KomepuwmjanHa 6aHka Nogropuua je, kKao M NpeTxogHUx roguHa, ysena ydewhe y
akuunju papuBarwa 6eba poheHux y Heperbu wreawe of 31. oktobpa oo 06. HoBembpa, Kojy
roguHama yHasap opraHusyje LleHTpanHa 6aHka LipHe [ope y capagmwu ca nocnosHuM 6aHkama.
Csum 6ebama poheHnM y Heferbu WITeAHE NOKNawa ce Wreawa y nsHocy oa EYP 400, oa yera
nonosuHy aapyje LleHTpanHa 6aHka LipHe Mope, a nonoBrHy nocrnoBHa 6aHka.

Mopen HaBepeHor, baHka je y 2018. roanHn HacTtaBuna n ca oOcCTanMm APYLUTBEHO OArOBOPHUM
aKTMBHOCTMMA KOje y KOHTUHyWTETy crnpoBoau Beh AyXuM HM3 roguHa, Te MpyXuna MoApLLKY
oppeheHom Gpojy cnopTckux KIyOoBa, anu 1 nojeanHala Koju ocTBapyjy 3anaxeHe pesynrtarte us
obnactn cnopta, Hayke M YMETHOCTW, kao u oapehieHom 6pojy rpafaHa Kkoju cy 3aTpaxunu
HoBYaHy nomoh 3a noTpebe neyer-a.

31|CTtpaHa



lopuwwkbu n3BeLlTaj 0 nocnoaky pyne 3a 2018. roguHy

KOMEPLUUJAJTHA BAHKA A.[l. BAA JTYKA

AKTMBHOCTW KOje ce oaHoce Ha ApywTBeHy oaroBopHocT Yy 2018. roguHun 3aysumane cy BaxaH
cermMeHT QyHKuuoHucawa KomepuwujanHe OGaHke a.n. Bawanyka y cknagy € KOprnopaTUBHOM
KynTypom u nonutukom bBaHke. [locebHa naxwa nocBeheHa je Hajmnahoj nonynauuju w
WHCTUTYUMjaMa Koje BpuHYy O BacnMTHOOOPA30BHOM pasBojy Aele U HUXOBOj 34paBCTBEHO] U
coumjanHoj 3awTntu. MNogpxaeajyhn HatanuTeT, 6aHKa je TOKOM roguHe y aBrycty, centemopy u
OKTOOpY ypyumna wtegHe yriore npeopofeHMMm Gebama y cBuM nopoaunuwituma Penybnvke
Cpnicke n buX.

Cpepactea cy usgBojeHa 3a ManuvuwaHe BpTuha "Konmbpu", HarpaheHu cy Hajborbu ydeHuum
EkoHomcke Likone Bawanyka kao n nobegHWLM NUTEpapHOr TakMmyerwa CBUX YYeHUKa cpenHux
wkona y Penybnuun Cpnckoj y opraHusaumju eHepanHor koHsynata Penybnuke Cpbuje y
Bawanyun nosogom obenexasawa CpeTerwa — [laHa gpxxasHocTn Penybnuke Cpbuje.

KomepuunjanHa GaHka a.n. bawanyka je kao ApyWTBEHO OArOBOpHa KOMMaHWja MOKpeHyrna
pasnuunTe npojekTe ca eKoOHOMCKMM dhakynteTuma y bawanyum n MctouHom CapajeBy, a cBe y
UuIby nofpLuke CTPyYHOM pasBojy M ocnocobrbaBawy Mnagux rbygu. C Tum y Be3n, 6aHka je
MpyXuna LaHCy 3a CTPYy4YHO ocrnocobrbaBame CTydeHaTa M OHU CTYAEHTU KOju TOKOM aHrakmaHa
Mokaxky BWCOK HMBO MOTMBauwje, 3anarawa WM NpegaHocTM y UCNykaBawy pagHuX 3agataka
nobuhe npunuky garser 3anocnewa u rpahemwa kapujepe y KomepumjanHoj 6aHum a.n. barwanyka.
Takohe, 6aHKka je y npoTeknom nepuofy UHAHCUjCKM noapxaBana u Harpafusana Hajborne
CTYAEeHTe TOKOM Kamnana v KoHdepeHLuja Koje cy opraHn3oBanm.

Mopen oBora, baHka je Nnomorna opraHM3oBake XyMaHUTapHOr KoHuepTa "AyTnusam rosopu cpuem”
3a geuy oboneny oa aytmsma, kao n maHudectaumje "Urpe 6e3 rpaHuua 3a gjeuy y buX".
KomepumjanHa 6aHka a.n. bawanyka y KOHTMHYMTETY NpyxXa MogpLuKky CropTCKMM KryboBuma y
UMby OMacoBIbaBaka 1 npubnmxasaka cnoprta HajMnahoj nonynaumju, kao 1 nojeauHumMma Koju
OCTBapyjy 3anaxeHe pesyntaTe Ha CNOPTCKUM TaKMU4EHNMA.

MpaBuna kopnopaTUBHOr ynpaBrbakba

lMpaBuna kopnopaTUBHOI ynpaBibakba Cy 3acHOBaHa Ha ofrosapajyhum 3akOHCKMM mponuMcuma
(3akoH o OaHkama m 3akoH O npuBpeaHMM ApywTBuma). Kogekcom KoprnopaTUBHOT yrnpaBrbaka
YCNOCTaBSbEHN CY MPUHLUUNKU KOpnopaTUBHE Mnpakce npema Kojoj ce, Y MOcCfioBaky, noHawajy u
npuapxaBajy HOCMOLM KOpropaTMBHOI ynpasrbawa. L Kogekca je yBohewe 4obpux NOCNOBHMX
obuyaja 1 ycrnocTaBrbake BUCOKMX CTaHAapAa y obractu KopnopaTMBHOr ynpaBibama, Koju Tpeba
na obe3bene jauyawe noBepewa akuuoHapa, WHBECTUTOpA, KnujeHata MU ocTanux
3anHTepecoBaHux cTpaHa. [lobpa npakca KoprnopaTMBHOr ynpaBrbawa Yy OCHOBM oOMoryhasa
KOH3UCTEHTHOCT CMCTEMa KOHTPOIe, 3aTUTy UHTEpeca akumMoHapa, NpaBoOBPEMEHY JOCTaBy CBUX
peneBaHTHUX MWHdOpPMauuWja O NOCroBaky W MNOTNYHY TPaHCMApPeHTHOCT KPO3 jaBHW MpuUCTYn
dUHaAHCUCKUM M3BeLLTajumMa KoMnaHuja.

KomepuujanHa 6aHka ag beorpag, kao MaTtuyHa baHka y cBOM nocnoBawy npumerbyje Kopekc
KopropaTuBHOT ynpaerbawa [puBpeaHe komope Cpbuje, koju je yceojuna CkynwtuHa NpuBpeaHe
komope Cpbuje, a y cknagy ca Opgnykom o npumeHu Kopekca KopnopaTMBHOr Yynpasibaka
MpuBpegHe komope Cpbuje kojy je moHeo W3BpwHM ondop baHke (6p. 8373) og 09.04.2013.
roguHe.

Y cknagy ca 3akoHoM o npuBpegHuM Apywiteuma (“Cnyx6eHu nuct UM 6p. 17/2007, 80/2008,
36/2011), KomepuunjanHa baHka ag MNogropuua je gaHOM peructpalymje kao akLMOHapCKO APYLLUTBO
CTekao cBOjcTBO npasHor nuua. Kao akumoHapcko apywTtBo, KomepuujanHa baHka ag MNogropuua
perynuie mefhycobHe ogHoce CBUX 3aMHTepecoBaHMX cybjekata y cknafy ca cBojuM OCHMBaAYKUM
aktom n Ctatytom. Opranm gpywTsa cy CkynwtuHa baHke, Opbop anpektopa, Ogdop 3a peBusujy
W U3BPLUHM aupeKTopu. Yrore opraHa baHke geduHucaHe cy Ctatytom u gpyrum aktuma batke. Y
peny ynpaerbawa, baHka npumjerwyje Hajoborbe MefyHapogHe npakce  KoprnopaTUBHON
yrnpaBrbara.

Y npumeHu npaBufa KoprnopaTMBHOI ynpaBrbakba UMMIEMEHTUPaHa Cy HaBedeHa akTa, Kao U
apyra nHtepHa akta baHke 1 y camoj npumjeHn NCTUX He NOCTOoje oacTynawa.
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KomepumjanHa GaHka ALl Bara Jlyka y cBOM nocriosatsy npumersyje Ctanpapae koprnoparsHor
yrpaBrbaksa koje je foHena Komucuja sa xapTuje of BpepHoctu PenyGnuke Cpricke y cknagy ca
unaHom 309. 3akoHa o npuepeaHum Apywreuma (CryxbeHu nmachuk Penybruke Cpricke 6poj
127/98, 58/09, 100/11, 67/13 n 100/17) v unaHom 260. 3akoHa O TPKULLTY XapTuja of BpUjeAHOCTH
(CnyGenn MacHuk PenyBrinke Cpricke 6poj 92/08, 34/09, 30/12, 59/13, 108/13 n 4/17).

Kombarnk MHBECT All Beorpaf opraHv3oBaH je y opmy jeAHOYNaHor akLvoHapckor ApyliTea
Koje HUje jaBHO ca CUCTEMOM ABOAOMHOr ynpaerbatea. Pagu obesbefera HempucTpacHocTy,
TPaHCNapeHTHOCTM 1 OATOBOPHOCTM Y KOPNOPATUBHOM MoHaLlakby [1pyLTeo npumemsyje MNpaewuna
nocrosara koja je ogobpuna Komucnja 3a xaptuje of BPeAHOCTM Y CKnaay ca 4naHom 17. 3akoHa
0 uHBecTUUMoHUM dboHaoBuma (CrnyxGenn rnachuk PC, 6p. 46/2008, 51/2009, 31/2011 w
115/2014), MpaBuna noHawara W npotecuoHanHe eTuke Koja cy ycknaheHa ca MaTuyHUM
npywteom, MonuTuky ynpaerbaka CykoBoM WHTepeca 1 NUMYHUM TpaHcakumjama v Ap.

HapnexHocT u oBnalihera CBUX OpraHa Ynaduua [pyne 3acHosaHa Cy Ha ofrosapajyhum
3aKOHCKMM Nponucuma U gedurHucara y uHTepHum aktuma. lNpasuna KopnopaTtUBHOr ynpaersatsa
WMMIEMEHTPaHE Cy KPO3 MHTEPHA aKTa 1 Y CaMoj NPUMEHU UCTUX He MOCTOje OACTYNaka.

MoTtnucaro y ume KomepuwjanHe 6axke a.a. beorpag

ap Mupocnag Mepuh ap Bnagnmup MepaH

ynax WsspHor ogbopa
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KOMEPLWJAITHA BAHKA ALl BEOIPA[L
Csertor Case 14
11000 Beorpag

18.04.2019.

Ha ocHoBy unana 50. 3akoHa o TpxuiwTy kanutana (,Cn. Mnackuk PC* 6p. 31/2011, 112/2015 n 108/2016)
KomepuujanHa 6anka ALl Beorpaa goHocu cnegehy

W3JABY

W3jaBroyjem fa je, npema CONCTBEHOM HajborbeM casHatby, FOAWLLKM KOHCONWAOBAHW (UHAHCHCKM
M3BELUTaj cacTaBrbeH y3 npumeHy ogroapajyhux mefyHapogHux cTaHaapaa huHaHCUiCKor U3BeLUTaBata
1 Aa paje uctuHuTe u objekTMBHe nofatke o UMOBMHU, obaBesama, PUHAHCKCKOM NONoXajy U NocnoBaksy,
pobuumrma n rybuumma, TOKOBMMA FOTOBWUHE M NMPOMEHaMa Ha KanuTarny jaBHor ApywTea, YKIby4yjyhu u
HEroBa APYLUTBA Koja Cy YKIby4eHa y KOHCONWAoBaHe u3BewTaje, Ha 0asn YCBOjeHUX PEeBWUAMPaHWX
rojeguHayHnx uHaHcwjckux u3BselLTaja YnaHuua Mpyne 3a 2018. roauny.

KOMEPLIMJAITHA BAHKA ALl BEOTPA[]

[p Mupocnas Mepuh

ynaH W3spluyor ogbopa

IPISAN KaPITAL: 13.881.010.000,00 RSG, 3.310.456.000,00 RSD: UPLACEN KAPITAL: 13.881.010.000,00 RSD na dan 20.1.2010., 3.310.456.000,00 RSD na dan 30,10.2012



ﬁ KOMEPLMJA/IHA BAHKA AL, GEOTPAL
CKYNWTUHA BAHKE
Bpoj: 2586/2
Beorpaa, 24.04.2019. roguHe

Ha ocHosy unaHa 14. Cratyta KomepumjanHe 6anke A[l Beorpag, CkynwTtuHa KomepuwjanHe Ganke Af
bBeorpapg Ha pefoBHOj cegHMUM aaHa 24.04.2019. roguHe A0HOCH

OANYKY
O YCBAJAKY TOAULIHET M3BELUTAJA O NOCNOBARY MPYMNE M KOHCO/IMOOBAHUX
OGUHAHCUMICKUX U3BELLTAJA TPYNME KOMEPUMIANHE BAHKE AL, BEOTPA/ 3A 2018. TOAMHY CA
MWLW/bEHEM CNOJ/bHOT PEBU3OPA

YcBaja ce loamwby ussewTaj o nocnosarwy pyne KomepuujanHe 6aHke ALl Beorpag 3a 2018. roauHy ca
MULL/bEebEM CNOJbHOT peBu3opa baHke (Ernst & Young 4.0.0. Beorpaa), y TEKCTY KOju je cacTaBHM 4eo ose
oanyke.

YcBajajy ce KoHconnposauu ¢duHaHcnjckn ussewrTaju Mpyne KomepuujanHe 6aHke A[, Beorpag 3a 2018.
rofuHy, ca U3BelTajeM ¥ MULLI/beHeM CnosbHor pesnsopa baxke (Ernst & Young 4.0.0. Beorpaa):

BunaHc ctarba — KOHCONNA0BaHU Ha AaH 31.12.2018. roguHe.

BunaHc ycnexa — KoHconnaosaHu y nepuogy og 01.01. oo 31.12.2018. roaunHe.

M3BeluTaj 0 OCTaNOM pe3ynTaTy — KOHCOANA0BaHU y nepuogy og 01.01. po 31.12.2018. roguHe.
M3BeLTaj 0 NpoMeHama Ha KanuTtany — KOHCOMA0BaHN y nepuogy oa 01.01. no 31.12.2018. roauHe.
M3BeLTaj 0 TOKOBMMA rOTOBUHE — KOHCONMA0BaHN y nepuogy o 01.01. ao 31.12.2018. roguHe.
HanomeHe y3 KoHconnaosaHe duHaHcuKjcKe n3BeluTaje 3a 2018. roauHy,

Y TEKCTY KOjU je CacTaBHU 4,0 0Be O4JYKe.

O iom ds R0 o B

OBa 04/1yKa CTyna Ha CHary aHOM [ 0HOLLEHa.

NMPEACEAHUK
CKYMNLWTWHE BAHKE






